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CENTRAL HYDROPOWER 
JOINT STOCK COMPANY 

 
No.: 01/2025/NQ-CHP-HĐCĐ� 

THE SOCIALIST REPUBLIC OF VIETNAM 
Independence - Freedom – Happiness 

 
Da Nang, April 18, 2025 

RESOLUTION 
2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS  

CENTRAL HYDROPOWER JOINT STOCK COMPANY 
 

GENERAL MEETING OF SHAREHOLDERS 
CENTRAL HYDROPOWER JOINT STOCK COMPANY 

 

- Pursuant Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 
2020; 

- Pursuant to the Charter of Central Hydropower Joint Stock Company; 
- Pursuant to the Minutes of the 2025 Annual General Meeting of Shareholders of 

Central Hydropower Joint Stock Company dated April 18, 2025, 

RESOLVE: 
1. Approving the production business results of 2024: 

Approving the production business results of 2024 of the Company with the 
following indicators: 

Item Indicator Unit 2024 plan 2024 
implementation 

Percentage of 
2024 

implementation/ 
plan (%) 

  A B 1 2 (2)/(1) 

I Total commercial 
electricity output 

Million 
kWh 714.29 758.316 106% 

1.1 A Luoi Hydropower Plant Million 
kWh 637.24 676.456 106% 

1.2 Cu Jut Solar Power Plant 
Million 

kWh 76.82 81.612 106% 

1.3 Rooftop Solar Power 
Project 

Million 
kWh 0.23 0.248 108% 

II Total Revenue Million 
kWh 693,712 820,478.70 118% 

1 Revenue from production-
business operating 

VND 
million 690,918 814,199.50 118% 

1.1 A Luoi Hydropower Plant VND 
million 516,584 626,449.80 121% 

1.2 Cu Jut Solar Power Plant VND 
million 171,292 184,685.00 108% 

1.3 Rooftop Solar Projects & 
Others 

VND 
million 3,042.00 3,064.70 101% 

DRAFT 
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Item Indicator Unit 2024 plan 2024 
implementation 

Percentage of 
2024 

implementation/ 
plan (%) 

  A B 1 2 (2)/(1) 
2 Financial Income VND 

million 2,794 6,276.60 225% 

3 Other Revenues and 
Income 

VND 
million - 2.60 – 

III Total Cost Million 
kWh 488,097 488,516.00 100% 

1 Main production-business 
operating expenses 

Million 
VND 488,097 488,516.00 100% 

1.1 A Luoi Hydropower Plant Million 
VND 351,110 353,675.00 101% 

1.2 Cu Jut Solar Power Plant 
Million 
VND 136,793 134,263.00 98% 

1.3 Rooftop Solar Power 
Project 

Million 
VND 194 578.00 298% 

1.4 Other production/service 
operating�expenses… 

Million 
VND -     

2 Financial Expenses Million 
VND - -   

3 Other Expenses Million 
VND - -   

IV Profit Before Tax Million 
VND 205,615 331,962 161% 

V Net Profit After Tax Million 
VND 194,905 313,767 161% 

 
2. Approving the 2024 financial statements audited by ECOVIS AFA Vietnam 

Auditing - Valuation and Consulting Co., Ltd. (Attached Report). 
3. Approving the Report of the Board of Directors on corporate governance and the 

operational performance of the Board of Directors and each individual member in 
2024, as presented in Report No. 25/BC-EVNCHP-HDQT dated March 28, 2025 
issued by the Board of Directors. 

4. Approving the Report of the Board of Supervisors on the Company's business 
results, and the performance of the Board of Directors and the General Director in 
2024, as stated in Report No. 01/BC-BKS-EVNCHP dated March 24, 2025 issued 
by the Board of Supervisors. 

5. Approving the profit distribution plan for the fiscal year 2024. 
Unit: million VND 
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Item Description 2024 
implementation Notes 

I Total 2024 profit available for 
distribution  398,106.70 

 

1 Profit after corporate income tax 313,767.00 
 

2 Retained profit from previous years 84,339.70 
 

II Profit distribution plan 398,106.70 
 

1 Development investment fund  
 

2 Bonus and welfare fund 14,048.00 
 

3 Bonus fund for company managers 638.00 
 

4 Dividends (22%) 323,208.00 10% paid in advance in 
March 2025 

 
6. Approval of the Share Issuance Plan to increase share�capital�from�owner’s�equity: 
6.1. Stock name: Shares of Central Hydropower Joint Stock Company 
6.2. Type of shares: Ordinary shares 
6.3. Stock symbol: CHP 
6.4. Par value: VND 10,000/share 
6.5. Current charter capital: VND 1,469,126,680,000 
6.6. Total number of shares issued: 146,912,668 shares 

- Number of outstanding shares: 146,912,668 shares 

- Number of treasury shares: 0 shares 
6.7. Number of shares expected to be issued: 10,747,331 shares 
6.8. Total expected issuance value calculated at par value: VND 107,473,310,000 
6.9. Form of issuance: Share issuance�to�increase�charter�capital�from�owner’s�equity 
6.10. Eligible recipients: Existing shareholders whose names appear on the list on the 

record date for entitlement to receive the shares. The Board of Directors will be 
authorized by the General Meeting of Shareholders to decide the record date. 

6.11. Issuance ratio (expected number of shares to be issued / number of outstanding 
shares): 7.3154556% 

6.12. Exercise ratio: 100:7.3154556. For every 01 share held, the shareholders are 
entitled to receive 01 right. Every 100 rights entitle the shareholders to receive 
7.3154556 new shares. 
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6.13. Source of issuance: Development investment fund and other equity funds of the 
Company, based on the audited financial statements as of December 31, 2024, in 
the following order: 

- Value from Other Equity Funds: VND 33,018,948,676 

- Value from Development Investment Fund: VND 74,454,361,324 
6.14. Treatment of fractional shares: The number of new shares to be issued to each 

shareholder shall be rounded down to the nearest whole number. Any fractional 
shares will be canceled. 
Example: Shareholder A holds 170 shares on the record date. With the exercise 
ratio of 100:7.3154556, shareholder A is entitled to (170/100) × 7.3154556 = 
12.4362745 new shares. Accordingly, shareholder A will receive 12 new shares, 
and the fractional part of 0.4362745 will be canceled. 

6.15. Implementation timeline: After approval by the General Meeting of Shareholders 
and upon confirmation from the State Securities Commission of Vietnam (SSC) 
of receipt of complete issuance documents. Expected implementation: From 
Quarter 2 of 2025. 

6.16. Additional securities registration and listing: Upon completion of the issuance, 
the General Meeting of Shareholders authorizes the Board of Directors to carry 
out procedures for registering additional securities with the Vietnam Securities 
Depository and Clearing Corporation (VSDC), and for additional listing on the 
Ho Chi Minh Stock Exchange (HOSE). 

6.17. Amendment� to� the� Company’s� Charter:� Approval� of� the� amendment� to� the�
Company’s�Charter�(specifically,�the�charter�capital�section),�and�adjustment�to�
the Enterprise Registration Certificate with the Department of Planning and 
Investment of Da Nang City after the SSC confirms receipt of the issuance result 
report. 

6.18. Authorization to the Board of Directors: 

The General Meeting of Shareholders authorizes the Board of Directors to decide on 
all matters related to the share issuance, including: 

- Preparing and submitting the application/report to relevant authorities as required 
by law, and making amendments or supplements to the issuance plan or documents 
based on feedback from the SSC or other competent authorities. 

- Selecting the record date for determining the list of shareholders entitled to receive 
shares. 



 

 

 

5

- Developing a plan to ensure compliance with foreign ownership limits in 
accordance with applicable laws. 

- Amending relevant provisions of the Charter related to charter capital, shares, and 
stock upon confirmation by the SSC of receipt of the issuance result report. 

- Registering the change of charter capital and amending the Enterprise Registration 
Certificate with the Department of Planning and Investment of Da Nang City based 
on actual issuance results. 

- Carrying out procedures and determining an appropriate time to register additional 
securities with VSDC and list the newly issued shares on HOSE, in accordance 
with the plan approved by the General Meeting of Shareholders and confirmation 
by the SSC. 

- Handling other related matters to ensure the success of the share issuance. 

- The Board of Directors may delegate specific tasks to the legal representative 
depending on circumstances. 

7. Approval to reverse the remaining Development Investment Fund into 2025 
undistributed post-tax profits in the amount of VND 13,189,017,878, as detailed in 
Proposal No. 26/TTr-EVNCHP-HDQT dated March 28, 2025. 

8. Approval of the 2025 Business Plan 
Approval of the 2025 business targets of the Company as follows: 

Item Indicator Unit 2025 plan  

I Total commercial electricity output Million kWh 713.507 

1 A Luoi Hydropower Plant Million kWh 635.150 

2 Cu Jut Solar Power Plant Million kWh 78.107 

3 Rooftop Solar Power Project Million kWh 0.25 

II Total Revenue Million VND 720,164 

1 Production-Business Revenue Million VND 716,047 

1,1 A Luoi Hydropower Plant Million VND 537,765 

1,2 Cu Jut Solar Power Plant Million VND 177,771 

1,3 Rooftop Solar Power Project Million VND 511 

2 Financial Income Million VND 4,117 
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Item Indicator Unit 2025 plan  

3 Other Revenue and Other Income Million VND                    -   

III Total Expenses Million VND 466,637 

1 Main Production-Business Operating 
Expenses Million VND 466,637 

1.1 A Luoi Hydropower Plant Million VND 336,325 

1.2 Cu Jut Solar Power Plant Million VND 129,873 

1.3 Rooftop Solar Power Project Million VND 439 

1.4 Other Production-Business/Service 
Operating Expenses Million VND                    -   

2 Financial Expenses Million VND                    -   

3 Other Expenses Million VND                    -   

IV Total Profit Before Tax Million VND 253,527 

V Production-Business Profit After Tax Million VND 240,182 

9. Approval of the 2025 Profit Distribution Plan 
- Allocation to development 
investment fund:  0% of after-tax profit 

- Allocation to reward and welfare 
fund:  

Applying the provisions of Clause 1, Article 
27 of Decree No. 44/2025/ND-CP dated 
28/2/2025 

- Allocation to management and 
controller bonus fund:  

Applying the provisions of Clause 2, Article 
27 of Decree No. 44/2025/ND-CP dated 
28/2/2025 

- Dividend payout ratio:  17% (targeting 20%) 

- The General Meeting of Shareholders of EVNCHP authorizes the Board of Directors 
(BOD) to decide on the dividend payout ratio, timing, method of interim dividend 
payment and to determine the procedures related to the interim dividend payment for 
2025. 

10. Approval of Salaries and Remuneration for the Board of Directors and the Board of 
Supervisors in 2024 and the Salary & Remuneration Plan for 2025. 



 

 

 

7

10.1. Salaries and Remuneration of the Board of Directors and the Board of Supervisors 
in 2024: 
 

Unit: million VND 

Item Position Basic 
Salary 

Additional 
Adjustment 
Coefficient 

Monthly 
Salary 

Monthly 
Remuneration 

1 Full-Time Chairman Of 
The Board Of Directors 27 2.5 72.227  

2 Chairman Of The Board 
Of Directors 27 2.5  13.910 

3 
Board� of� Directors’�
member, concurrently 
General Director 

26 2.5 69.552  

4 Non-executive Board of 
Directors’�member 23 2.5  12.305 

5 Head of the Board of 
Supervisors 23 2.5  12.305 

6 Member of the Board of 
Supervisors 23 2.5  12.305 

 

10.2. Salaries and Remuneration plan for the Board of Directors and Board of 
Supervisors in 2025: 

Unit: million VND 

Item Position Monthly 
Salary 

Monthly 
Remuneration 

1 Full-time Chairman of the Board of Directors 47,617  

2 Board� of� Directors’� member,� concurrently�
General Director 

45,853  

3 Board�of�Directors’�member  8,113 

4 Head of the Board of Supervisors  8,113 

5 Member of the Board of Supervisors  8,113 

11. Approval of the selection of the auditing firm to conduct the review and audit of the 
2025 financial statements 
List of independent auditing companies for selection: 
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- Deloitte Vietnam Co., Ltd. 
- Ernst & Young Vietnam Co., Ltd. 
- Vaco Auditing Co., Ltd. 
- RSM Vietnam Auditing and Consulting Co., Ltd. 
- ECOVIS AFA Vietnam Auditing - Valuation and Consulting Co., Ltd. 
The General Meeting of Shareholders authorizes the Board of Directors to select 
one auditing company for the 2025 financial statements from the above list with the 
most appropriate capacity and fee. In case the negotiation and signing of a contract 
with the auditing companies on the above list is unsuccessful, the Board of Directors 
is authorized to proactively select another auditing company from the list of auditing 
companies announced by the State Securities Commission based on meeting the 
requirements and ensuring the benefits for the company. 

12. Approval of the development strategy for the 2025-2030 period, vision to 2035, of 
the Company, as detailed in the Proposal No. 29/TTr-EVNCHP-HDQT dated March 
28, 2025, of the Board of Directors. 

13. Approval of Regulation on nomination, candidacy and election of the Board of 
Directors, Board of Supervisors of Central Hydropower Joint Stock Company 
(attached regulation). 

14.  Election of members of the Board of Directors and the Board of Supervisors of 
Central Hydropower Joint Stock Company: 
14.1. Approval of the list of nominated candidates to be elected as members of the 
Board of Directors and the Board of Supervisors of Central Hydropower Joint Stock 
Company, as follows: 
+ Members of the Board of Directors (Term of 5 years): 

1. Mr.  
2. Mr.  
3. Mr.  
4. Mr.  

+ Independent Members of the Board of Directors (Term of 5 years): 
1. Mr.  
2. Mr.  

+ Board of Supervisors (Term of 5 years): 
1. Mr.  
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2. Mr.  
3. Mr.  
14.2. Election results for members of the Board of Directors and Board of 

Supervisors: 
The AGM conducts voting by secret ballot according to the cumulative voting 

method and unanimously recognized the elected candidates as members of the Board 
of Directors and Supervisory Board of Central Hydropower Joint Stock Company. The 
term of members of the Board of Directors and Supervisory Board is 05 years. 

Candidate's Name Position Total 
Valid 
Votes 

Percentage of 
Votes (%) 

Board of Directors    
1 BOD’s�member   
2 BOD’s�member   
3 BOD’s�member   
4 BOD’s�member   
5 Independent Member of 

BOD 
  

6 Independent Member of 
BOD 

  

 
Candidate's 
Name 

Position Total Valid Votes Percentage of 
Votes (%) 

Supervisory 
Board 

   

1 Member of 
Supervisory Board 

  

2 Member of 
Supervisory Board 

  

3 Member of 
Supervisory Board 

  

15. The Supervisory Board reports on the election of Head of the Supervisory Board. 
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Mr…………………. Member of the Supervisory Board is the Head of the Supervisory 
Board for a term of 5 years. 
16. Implementation of the Resolution: 
➢ This Resolution takes effect from April 18, 2025. 
➢ Members of the Board of Directors and Board of Supervisors are responsible for 

directing the implementation of this Resolution according to their functions, 
duties, and powers, in accordance with the provisions of law and the Company's 
Charter; The Board of Directors is responsible for reporting the implementation 
results at the 2026 Annual General Meeting of Shareholders. 
 

Recipients: 

- Shareholders; 
- Board�of�Directors’�members; 
- Board of Supervisors; 
- Posting on Company Website, 

Information Disclosure; 
- Archived: Company Secretary 

(original). 
  

ON BEHALF OF THE GENERAL 
MEETING OF SHAREHOLDERS 

CHAIRMAN 
 
 
 
 
 
 

 
Le Van Thuyet 
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