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SONG DA 2 SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY

Independence - Freedom - Happiness

No:{3<¢. CT/CBTT W
“Re: Explanation of Retrospective Hanoi, Mqtﬂ‘ff\« ) 3'} '2025
Adjustments in the 2024 Audited
Financial Statements — Separate
Financial Statements™

To: State Securities Commission of Vietnam
Hanoi Stock Exchange

Song Da 2 Joint Stock Company (SD2) respectfully extends our greetings and
appreciation for the support and attention from your esteemed agencies.

Based on the qualified opinion of the auditor on the 2023 financial statements
and the auditor's opinion during the 2024 audit, Song Da 2 Joint Stock Company has
retrospectively adjusted the audited financial data in the 2024 financial statements,
which were audited by AASC Auditing Company Limited.

In compliance with Circular No. 96/TT-BTC dated November 16, 2020, issued
by the Ministry of Finance, providing guidance on information disclosure in the
securities market, as well as Official Dispatch No. 3035/SGDHN-QLNY dated
December 20, 2024, regarding periodic disclosure requirements for Q1/2025 and the
implementation of periodic disclosures in English via the CIMS system, Song Da 2
Joint Stock Company hereby provides an explanation of the retrospective
adjustments as follows:

Details are attached in the appendix.

This report serves as an explanation of the retrospective adjustments in the 2024
financial statements. Song Da 2 Joint Stock Company submits this report for the
information of the State Securities Commission of Vietnam, the Hanoi Stock
Exchange, and esteemed shareholders.

Sincerely,
£/ SONG DA 2 JOINT STOCK COMPANY

Recipients:
- As addressef;

- Office & Finance-Accounting Department
archive,

TéNG GIAM DEC
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SONG DA 2 SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY

Independence - Freedom - Happiness

No: 139 CT/CBTT e
“Re: Explanation of the 2024 Audited Hanoi, Merch., 34" 2025
Financial Statements' Business Results
Decline by More Than 10% Compared
to the Previous Year”

To: State Securities Commission of Vietnam
Hanoi Stock Exchange

Regarding the audited financial statements for 2024 — Separate Financial
Statements, Song Da 2 Joint Stock Company would like to provide an explanation to
the State Securities Commission of Vietnam and the Hanoi Stock Exchange
regarding the reasons for the post-tax profit in the audited financial statements —
Separate Financial Statements for 2024 decreasing by more than 10% compared to
the previous year, as follows:

Song Da 2 Joint Stock Company operates in the fields of construction, real
estate, and the production and supply of construction materials. The post-audit profit
for 2024 decreased by VND 1.4 billion compared to the previous year. The reason is
a decline in construction output, leading to a decrease of VND 8.9 billion in gross
profit from sales and service provision. However, in 2024, the company reversed
provisions for doubtful debts and effectively reduced management costs. As a result,
management expenses decreased by VND 6.2 billion and selling expenses decreased
by VND 1.6 billion compared to the previous year. These factors contributed to the
decline in post-tax profit compared to the same period last year.

The above are the main reasons for the decline of more than 10% in the net
profit indicator in the 2024 Separate Financial Statements compared to the previous
year. Song Da 2 Joint Stock Company submits this report for the information of the
State Securities Commission of Vietnam, the Hanoi Stock Exchange, and esteemed
shareholders.

Sincerely,

SONG DA 2 JOINT STOCK
Recipients:
- As addressed;
- Office & Finance-Accounting Department
archive.

TANG GIAM BEC

%admag: Vin Son




SONG DA 2

SOCIALIST REPUBLIC OF VIETNAM

JOINT STOCK COMPANY

No:A54 CT/CBTT
“Re: Explanation of Post-Audit Net Profit
Discrepancy Exceeding 5% in the 2024
Separate Financial Statements"’

To:

Independence - Freedom - Happiness

Hanoi Stock Exchange

State Securities Commission of Vietnam

; I
Hanoi, Howeh, 347" 2025

Pursuant to Circular No. 96/TT-BTC dated November 16, 2020, issued by the Ministry of
Finance, guiding the disclosure of information in the securities market.

Based on the audited financial statements for 2024, certain indicators resulted in a discrepancy
of 5% or more in post-tax profit between the audited financial statements and the Q4/2024 financial
statements of Song Da 2 Joint Stock Company (Stock Code: SD2). The audited Separate financial
statements reflect the following adjustments:

; Post-Audit ;
Target Pr;)—Aud:t Adjusted Data Riffersuce Notes
ata

Income Statement

?:r"j‘c‘:f Tront Saley & 70.490.028.851 | 71.368.324.305 | 878.295.454 | Reclassification of Other
Income to Sales Revenue

Cost of Goods Sold 68.473.110.122 | 68.473.110.122 0

Financial Expenses 2.260.233.866 | 2.453.879.730 | 193.645.864 | Adjustment of provision
reversal at Subsidiary

Other Income 4,716.979.339 3.838.683.885 | -878.295.454 Reclassification of Other
Income to Sales Revenue
Changes in the above

Net Profit After Tax 526.597.513 |  332.951.649 | -193.645.864 | indicators led to net

profit adjustment

The above are the primary reasons for the post-audit net profit discrepancy in the 2024
income statement. Song Da 2 Joint Stock Company submits this report for the information of the
State Securities Commission of Vietnam, the Hanoi Stock Exchange, and esteemed shareholders.

Sincerely,

Recipients:

- As addressed;

- Office & Finance-Accounting Department archive.

TENG GIAM BOC

z?%dwdgt Vim Son
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