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BALANCE SHEET
as at 3l March2025

lDlco-Lr

BOI-DN

THE COMPAIYY

Long An - IDICO Investment and Construction Joint Stock Company (LINCO) ("Company") is an
enterprise equitized from Long An Investment and Construction Company under Decision lrio. izzopo-
BXD dated 16 May 2005 of the Minister of Construction, operating under the Enterprise Registration
Certificate ("ERC") No. 1100503295 issued by the Departmeni of Planning and Investment of Long An
Province on 5 January 2006 and under the subsequent amended ERCs.

The Company's shares are traded on the unlisted public companies stock market ("UPCOM") with the stock
code LAI issued by the Hanoi Stock Exchange on 2 I July 20 I 5.

The Company's main activities in the current year are construction, trading of construction materials and real
estate investment.

The Company's registered head office is located at No. 88, National Highway 1 (bypass route), Ward 6, Tan
An City, Long An Province, Vietnam. In addition, the Company also has four (4) branches and one (1) plant
in operation located in Long An Province and Ho Chi Minh City.

BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this report are:

Mr Dang Chinh Trung
Mr Nguyen Xuan Tien
Mr Hoang Tuan Anh
Ms Nguyen Thi Hoa
Mr Vo The Minh

Ms Tran Huynh Thanh Truc
Ms Nguyen ThiMai Chung
Ms Nguyen Thi Thuy Dung

Chairman
Member
Member
Member
Member

Head
Member
Member
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olt0 lltBOARD OF ST]PERVISION

Members of the Board of Supervision during the year and at the date of this report are

I AN:--

MANAGEMENT

Members of the Management during the year and at the date of this report are:

MrNguyen Xuan Tien
Mr Pham Van Loc
Mr Pham Tan Hien

Director
Deputy Director
Deputy Director

LEGAL REPRESENTATTVE

The legal representative of the Company during the year and at the date of this report is Mr Nguyen Xuan
Tien.
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BALANCE SHEET
as at 31 March 2025

ASSETS

A. CTJRRENT ASSETS
I. Cash and cash equivalents
L Cash

2. Cash Equivalents
II. Short-term Iinancial investmetrts
m. Short-term receivables
l. Short-term receivables from customers
2. Short term pre-payment to suppliers
6. Other short-term receivables

7. Short-term allowances for doubtful debts (*)
IV. Inventories
l. Inventories
V, Other current assets

I . Short-term prepaid expenses

2. VAT receivable

3. Taxes reveivable from State Treasury
B. LONG.TERM ASSETS
I. Long-term receivables
1. Long-term receivables from customers

6. Other long+erm receivables

7. Provision for long-term doubtful debts (*)
IL Fixed assets

l. Tangible fixed assets

- Historical costs
- Accumulated depreciation (*)
3. Intangible fixed assets

- Historical costs

III. Investment property
lV. Long-term asset in progress

1 . Long-term work in progress

Code Note
March 31, 2025

VI\D

BOI-DN
January l, 2025

\,ND
100

110

lll
112

120

r30
131

132

136

137

140

t4t
150

151

152

153

200

210
2n
216
2t9
220
22l
222

223

227

228
230
240

241

4

981,121,138,028

7,309,776,930
7,309,776,930

4,1 83,l3 I,000

13,193,205,780

10,522,165,882

25,439,261,075
(14,917 ,095,193)

2,671,039,898
2,671,039,898

315,635,330,413

315,491,r63,013

144,167,400

6,750,000,000

6,750,000,000

988,648,966,623

5,149,166,632
2,149,166,652
3,000,000,000

66,498,270,332

63,067,872,738

74,000,000

3,707,319,275
(3s0,921,681)

914,514,852,569

914,sr4,852,569
2,486,677,070
1,462,000,000

1,024,677,070

337,001,369,721

13,403,251,662
10,732,2lL,764
25,439,26r,07s

(r4,707,049,31l)
2,671,039,898
2,671,039,898

314,980361,792

314,836,194,392

144,167,400

6,750,000,000

6,750,000,000

5

54,$88,727,,773

s0,870,994,392
1,369,950,363

2,798,704,699
(3s0,921,681)

915,098,658,920

91s,098,658,920
4,023,974,405
1,462,000,000

806,543,172
r,755,431,233

341,428,696,14s
4,r83,131,000

6

5

7

5

6

5

8

9

st
;TY
IAN
vD{
tDtct

7

2. Construction in progress 242

V. Long- term financial Investments 250

3. Equity investments in other entities 253
4. Provision for long-term financial investment (*) 254

VI. Other long-term assets 260

2. Defened income ta.x asset 262

TOTALASSETS(270=100+200) 270 r.322.s49.834.173 1325.650.336.344

l0
5

2

1,667,028,952 r,,867,7s6,267

1,667,028,952 1,86',7,756,267



BALANCE SHEET
as at 3l March2025

Code Note
March 31,2025

VI\[D

BOI-DN

January 1r2025
VND

EQUITY

C. LIABILITIES
I. Short-term liabilities
l. Short-term account payable to suppliers
2. Advances from customers (short-term)
3. Taxes and payable to state budget
4. Payable to employees
5. Short-term accrued expenses

9. Other short-term payables
10. Short-term borrowings and financial lease
12. Bonus & welfare fund
II. Long-term liabilities
l. Long-term account payable to suppliers
2. Advances from customers (long-term)
3. Long-term accrued expenses

7. Other long-term payables
8. Long-term borrowings and financial lease
D. EQUITY
I. Equity
l. Contributed capital
- Ordinary shares with voting rights
2. Share capital surplus

4. Owner's other equities

8. Investment & development funds
I L Undistributed earnings
- Accumulated undistributed earnings
- Undistributed earnings

II. Other funds
TOTAL EQUITY (440 =300 + 400)

Nguyen Duc Toan
Preparer

300

310

311

3t2
3r3
314
31s

319

320

322

330

331

332
JJJ
55 t

338

400

410

4tt
4lla
412

414

418

421

421a

42tb
430

440

ll
12

t3

970,095,431,771
284,949,106,019

19,197,730,497

62,751,939,337

94,771,304
620,559,625

5,836,617,775

10,222,979,975

186,100,799,714

32,g l g,gg l
685247,325,753

983,149,092,449

326,429,092,449

30,530,544,073

86,940,913,793

20,539,011,777

2,826,175,417

6,795,295,925

5,326,354,556

171,459,479,026

2,021,319,991

656,720,000,000

291,720,000,000

365,000,000,000

342,502,253,996

342,502,253,996

171,000,000,000

171,000,000,000

9,000,000,000

1,042,907,420

18,494,140,275

142,965,206,201

142,965,206,201

l4
15

l6
l8

ll
r2
t4
l5
16

17

291,720,000,000
393,527,325,753

352,454,402,402
352,454,402,402
171,000,000,000

171,000,000,000

9,000,000,000

1,042,907,420

18,494,140,275

152,917,354,707

142,965,206,201

9,952,149,506

Pham Quoc Tai
Chief Accountant

Nguyen Xuan Tien
Director

Long An Province, Viet Nam

10 April2025
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IINCOME STATEMENT

Item

B02-DN

Code Note Quarter 1st
ye^r 2025

Quarte r I st
year 2O24

20

21

22

l9 50A45,591,019 29e,281,e82,1o7

6. Financial income

7. Financial activities expenses

- In which: Inlerest expense
8. Selling expenses

9. General & administration expenses
10. Net ope rating profit(toss)
(30:20 + (21 -22) -25 -26\
1 1. Other income
12. Other expenses

13. Other proft (40 = 3r - 32)

14. Total earning before tax
(for accounting purpose) (50 = 30 + 40)
15. Business income tax charge

16. Deferred business income tax charge

23

24

25
25

25

26

50,445,59r,019

3021s,9162s4

20229,67 4:7 65

33,703,816
2,853280,358
2,831,6s0,919

9s2,877,749

4,Os8462,776

12398,757$98

382337,078
90,000,000

292,337,O78

12,691,O94,776

2,538218,955

200,727,315

299281,9a2J07

125,807 27 5,794

113,47 4,706313

24,O03,9'76

2473,639,972
2,473 ,639 ,972

15223,332,720

3,435,&4256

152366,093J4r

174269990
60,000,000

t14,269,O9O

152,480J62,431

30,4e6972A86

17. Earning after tax (60 = 50 - 51 - 52) 60 9,952,144,506 t21,9a4,28e,945

)

(

582 14,16570 17.518. Eamings per share (*)
19. Dihted ea r share

Nguyen Duc Toan
Preparer

Long Al Province, Vietnam

l0 April 2025

Pham Quoc Tai
Chief Accountant

7t 17.5

uan Tien
Director

4

CO PHA

oAuilxA

t0ti0il{lDlco

CONG TY

for the Quarter I'r ofyear 2025 ended 31 March 2025

l. Revenue from sales of goods
and provision of services
2. Revenue deductions

3. Net revenue (10 = 0l - 02)

4. Cost of goods sold

01

02

10

ll

20

2t
1')

25

26

30

31

32

40

50

5l

52

5. Gmss proft (20 = 10 - l1)



CASH FLOW S

for the Quarter I
TATEMENT (

't of year 2025
continued)
ended 3l March2025

Item
I. Cash flow from operating activities
1. Profit before tax
2. Adjustments for
- Depreciation and amortisation
- (Gains)/Losses from disposals of investments
- Interest expense
3. Operating profit before changes
in working capital
- Change in receivables
- Change in inventories
- Increase/Decrease of payables
(interest and payable CIT excluded)
- Change in prepaid expenses
- Interest paid
- Company income tax paid
- Other payments for operating activities
Net Cashflows from operating activities
II. Cash flows from investing activities
7. Interests, dividends and profits distributed
Net cash flows from investing activities
III. Cash flows from financing activities
3. Receips from borrowings
4. Payments to settle loan principals
Net ca s h flows from lina ncia I activifies
Net cashflows during the period
(50: 20 + 30 + 40)
Cash ond cash equtvalent
at the beginning of the period

Cash and cash equivalent
at the end of the period (70 :50 + 60 + 61)

Quarter lst

B03-DN

Quarter lst
YE ar 2O25 ve ar2024

12,691,O94,776 152,480362,431

7

7

7

7

Code Note

tol

08
09

10

l1
12

t4
15

l7
20

27
30

JJ

34
40

4

210,045,992
(33,703,916)

2,831,650,919

(4,757,054249)
(24,607,000,000)

(1,988,500,000)
(41,013,177,55 5)

65,786,573.049

(22,617,935,608)

210,045,992
(24,003,976)

2,473,639,972

02

05

06

15,699,O87,761 155,140,044309

8,013,070,978 (15,937,323,085)

(7,238,77 4,97 2) Q.to,t22,s94,os6)

(32,r@,007,073) (206,175,550,1 80)

14,202,000,000

(2,552,310,912)

(8,080,000,000)

(269,190,000)

(273,793,91i,824)

35,750,392
3 5,150,392

24,003,976
24,003,976

289,795,619,602

(u,s07,986,714)

Pham Quoc Tai
Chief Accountant

43,168,637,441 205,287,632,888

2,160,610,279 (68,482,276,960)

5,149,166,652 76,184,050,192

7,7O1,773,232

guyen Xuan Tien
Director

50

60

70

6
J-t

ll.,i

a

Nguyen Duc Toan
Preparer

Long An Province, Vietnam

10 April2025
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NOTES TO THE FINANCIALSTATEMENTS
as at March3 I , 2025 and, for the euarter 1 

,t of year 2025

1. CORPORATEINFORMATION

2.1

,)

Long An - IDICO Investment and Construction Joint Stock Company (LINCO) (,,Company,,) is anenterprise_equitized from Long An Investment and construction co-puny ,ria". i'""ii"i,'irr".2329lQD-BxD dated I6 May 2005 of the Minister of constru*ion. operating ,.a", J. g"',.rp.ir"
Registration certificate ("ERC") N-o., 1100503295 issued by the liepartm-ent 

"i 
pi""ri"g'""a

Investrnent oflong An province on 5 January 2006 and under ihe subsequent amended ERCs."

The company's shares are traded on the unristed pubric companies stock market ("upcoM,,) with
the stock code is LAI issued by the Hanoi Stock Exchange on 2l July 2015.

The Company's main activities in the current year are construction, trading ofconstruction materials
and real estate investment.

The company s registered head office. is located at No. gg, Nationar Highway I (bypass route),
Ward.6, Tan An City, Long An province, Vietnam. In addition, the Coipany also'has four i+)branches and one (1) plant in operation located in Long An province ana no bhi tr,tintr city.

The number ofthe Company's employees as at 3 I March 2025 was 43 (3 I December 2024: 43).

BO9-DN

,|
BASIS OF PREPARATION

Fiscal year

The Company's fiscal year applicable for the preparation of its financial statements starts on I
January and ends on 3 I December.

Accounling standards and system

The financial statements of the company, expressed in vietnam dong (,,VI\ID,,), are prepared in
accordance with the vietnamese Enterprise Accounting System, vietnamese Accounting St*dard
No. 27 - Financial Reporting and other Vietnamese Accounting Standards issued by the liinistry of
Finance as per:

) Decision No. 14912001/QD-BTC dated 3l December 2001 on the Issuance and Promulgation of
Four Vietnamese Accounting Standards (Series I );

> Decision No. 165120021QD-BTC dated 3l December 2002 on the Issuance and Promulgation of
Six Vietnamese Accounting Standards (Series 2);

) Decision No. 234/2003/QD-BTC dated 30 December 2003 on the Issuance and Promulgation of
Six Vietnamese Accounting Standards (Series 3);

> Decision No. I2/2005/QD-BTC dated l5 February 2005 on the Issuance and promulgation of
Six Vietnamese Accounting Standards (Series 4); and

) Decision No. 100/2005/QD-BTC dated 28 December 2005 on the Issuance and Promulgation of
Four Vietnamese Accounting Standards (Series 5).

Accordingly, the accompanying financial statements, including their utilisation are not designed for
those who are not informed about Vietnam's accounting principles, procedures and practices and
furthermore are not intended to present the financial position and the results of operations and the
cash flows of the Company in accordance with accounting principles and practices generally
accepted in countries other than Vietnam.

r\O

UU

uru
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2.3

Applied accounling documentation system

The Company's applied accounting documentation system is the General Journal System.



tDtco-LtNcon

1 BASIS OF PREPARATION (continued)

Accounting cunency

The financial statements are prepared in MrlD which is also the Company's accounting currency

3. SUMMARY OF SIGNIFICANT ACCOTJNTING POLICIES

3.1

3.2

property sold.

Other inventories

NOTES TO THE FINANCIAL STATEMENTS (continued)

as at March 31,2025 and for the Quarter l'tofyear2025

2.4

BO9.DN

Invento es

Inventory propertY

property acquired or being constructed for sale in the ordinary course of business, rather than to be

fr.ii ioi ..ntuf or capital a:ppreciation, is held as inventory property and is measured at the lower of

cost and net realizable value'

Cost of inventory property comprise as follows:

> Freehold and leasehold rights for land;

> Amounts paid to contractors for construction; and

Cosh and cash equivalents

Cash and cash equivalents comprise cash on hand, cash in banks and short-term, highly liquid

invesfinents with an original maturity ofnot more than three months that are readily convertible into

known amounts ofcash and that are subject to an insignificant risk ofchange in value'

>Borrowingcosts,planninganddesigncosts,costsofsitepreparation,professionalfeesforlegal
s"*i""., i.operty'transfeitaxes, construction overheads and other related costs

Net realizable value is the estimated selling price in the ordinary course of the.business, based on

,..t"ipii* *,r,e balance sheet date, and lisi cost to complete and the estimated selling price.

Thecostoftheinventorypropertysoldrecognizedintheincomestatementbasedonspecific
iJ.ntin."tion method and all uito.ution of an/ non-direct costs based on the relative size of the NG

PH,

xiY

uu

1

7

350

Inventories are measured at their historical costs' The cost of inventories comprises costs of

;;;;;;;in uiirglng tt 
" 

inventories to their present location and condition'

In case the net realizable value is lower than the original price, it must be calculated according to the

net realizable value.

Net realisable value ('NRV") represents the estimated selling price in the ordinary course of

business less the estimated costs io'complete and the estimated costs necessary to make the sale'

The perpetual method is used to record inventories' which are valued as follows:

merchandise goods, raw - cost of purchase on a weighted average basis'

materials, tools and suPPlies

Work in process - cost of direct materials and labor plus related

manufacturing overheads'



NOTES TO THE FINANCIAL STATEMENTS (continued)
as at March 31,2025 and for the Quarter 1st ofyear 2025 BO9-DN

3.2

SUMMARY OF SIGIIIICANT ACCOUNTING POLICIES (conrinued)

Inv e nt o rie s (conttnued)

Provis ion for obsolete inventories

An inventory provision is created for the estimated loss arising due to the impairment of value
(through diminution, damage, obsolescence, etc.) of raw materials and other inventories owned by
the company, based on appropriate evidence of impairment available at the balance sheet date.

3.3

3.4

J.5 Leased assets

The determination of whether an arrangement is, or contains a lease is based on the substance ofthe
arrangement at inception date and requires an assessment of whether the fulfilment of the
arrangement is dependent on the use of a specific asset and the arrangement conveys a right to use
the asset.

W'here the Company is the lessee

Rentals under operating leases are charged to the income statement on a shaight-line basis over the
lease term.

Where the Company is the lessor

Lease income is recogrrised in the income statement on a straight-line basis over the lease term.

Increases or decreases to the provision balance are recorded into the cost of goods sold account in
the income statement. when inventories are expired, obsolescence, damage oi become useless, the
difference between the provision previously made and the historical cost o1inventories are included
in the income statement.

Receivables

Receivables are presented in the financial statements at the carrying amounts due from customers
and other debtors, after provision for doubtful debts.

The provision for doubtful debts represents amounts of outstanding receivables at the balance sheet
date which are doubtful of being recovered. Increases or decreases to the provision balance are
recorded as general and administrative expenses in the income statement. when bad debts are
determined as unrecoverable and accountant writes off those bad debts, the differences between the
provision for doubtful receivables previously made and historical cost of receivables are included in
the income statement.

Tangible ftxed assets

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a tangible fixed asset comprises of its purchase price and any directly attributable costs
ofbringing the tangible fixed asset to working condition for iis intended use.

Expenditures for additions, improvements and renewals are added to the carrying amount of the
assets and expenditures for maintenance and repairs are charged to the income statement as
incurred.

when tangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the income
statement.

N
i.Y.t
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3

NOTES TO THE FINANCIAL STATEMENTS ( nued)
as at March 31,2025 and for the Quarter lst ofyear 2025

3.6

SUMMARY OF SIGNIFICAIYT ACCOUNTING POLICIES (continued)

Intangible fixed asse*

Intangible fixed assets are stated at cost less accumulated amortisation.

The cost of an intangible fixed asset comprises of its purchase price and any directly attributable
costs ofpreparing the intangible fixed asset for its intended use.

Expenditures for additions, improvements are added to the carrying amount of the assets and other
expenditures are charged to the income statement as incurred.

When intangible fixed assets are sold or retired, any gain or loss resulting from their disposal (the
difference between the net disposal proceeds and the carrying amount) is included in the income

Land use rights are recorded as intangible fixed assets on the balance sheet when the company
obtained the land use right certificates. The costs of land use rights comprise all directly athibu;ble
costs of bringing the land to the condition available for intended use and is not amtrtised when
having indefinite useful life.

D eprec iatio n and amo rtisdion

Depreciation of tangible fixed assets and amortisation of intangible fixed assets are calculated on a
straight-line basis over the estimated useful life of each asset as follows:

statement.

Land use rights

Buildings and structures
Machinery and equipment
Means of transportation
Office equipment

J./

3.8

3.9

3.10

Borrowing costs

Borrowing costs consist of interest and other costs that the Company incurs in connection with the
borrowing of funds.

Borrowing costs are recorded as expense during the year in which they are incuned, except to the
extent that they are capitalised as explained in the following paragraph.

Borrowing costs that are directly attributable to the acquisition, construction or production of an
asset that necessarily take a substantial period of time to get ready for its intended use or sale are
capitalised as part ofthe cost ofthe respective asset.

Prepaid expenses

Prepaid expenses are reported as short-term on the balance sheet and amortised over the year for
which the amounts are paid or the year in which economic benefits are generated in relation io these
expenses.

Investmcnls

Investments in other entities

Investrnents in other entities are stated at their acquisition costs.

Provision for diminution in volue of inyestments

Provision for diminution in value ofthe investment is made when there are reliable evidence ofthe
diminution in value of those investments at the balance sheet date. Increases or decreases to the
provision balance are recorded as finance expense in the income statement.

N
\!'
i;

,,7

I

BOg.DN

6 - 30 years
6 - 12 years

6 - 8 years
3 - l0 years



!Dtco-LtNcos
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at March 31,2025 and for the Quarter l't ofyear 2025 BO9-DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3,11 Payables and accruab

Payables and accruals are recognised for amounts to be paid in the future for goods and services
received, whether or not billed to the Company.

3.12 Appropriation of na prufit

Net profit after tax is available for appropriation to shareholders after approval in the annual general

meeting, and after making appropriation to reserve funds in accordance with the Company's Charter
and Vietnam's regulatory requirements.

The Company maintains the following reserve funds which are appropriated from the Company's
net profit as proposed by the Board of Directors and subject to approval by shareholders at the

annual general meeting.

Investment and development fund

This fund is set aside for use in the Company's expansion of its operation or of in-depth investment.

Bonus and welfare fund

This fund is set aside for the purpose ofpecuniary rewarding and encouraging, common benefits and

improvement ofthe employees' benefits, and presented as a liability on the balance sheet.

Dividends

Dividends proposed by the Company's Board of Directors and approved by the Company's
shareholders at the annual general meeting. When these dividends have been approved by the

shareholders and declared, they are recognised as a liability in the balance sheet.

3,13 Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. Revenue is measured at the fair value of the

consideration received or receivable, excluding trade discount, rebate and sales retum. The

following specific recognition criteria must also be met before revenue is recognised:

Sale of goods

Revenue is recognised when the significant risks and rewards of ownership of the goods have

passed to the buyer, usually upon the delivery ofthe goods.

Sale of inventory property

Revenue from sale of inventory property is recognised when the significant risks and returns

associated with the ownership ofthe property have been transferred to the buyer.

Revenue from construction contracts

Where the outcome of a construction contract can be determined reliably and certified by the

customers, revenue and costs are recognised by reference to the stage of completion of the contract

activity at the balance sheet date which is certified by the customers. Variations in contract work,

claims and incentive payments are included to the extent that they have been agreed with the

customer.

Where the outcome of a construction contract cannot be estimated reliably, contract revenue is

recognised to the extent of contract costs incurred that it is probable will be recoverable. Contract

costi are recognised as expenses in the year in which they are incurred

10



tDtco-LtNcot'
NOTES TO THE FINANCIAL STATEMENTS (continued)
as at March 31,2025 and for the Quarter lsr ofyear 2025 BO9.DN

3 SUMMARY OF SIGI{IFICAI\T ACCOIJNTING POLICIES (continued)

Reven ue recognitioz (continued)

Rental income

Rental income arising from operating leases is accounted for on a straight-line basis over the lease

term.

Interest

Interest income is recognised as the interest accrues (taking into account the effective yield on the
asset) unless collectability is in doubt.

3.13

I,r
(

, oii
\.r,
a

11

3.11 Taxalion

Current income t6
Current income tax assets and liabilities for the current and prior years are measured at the amount
expected to be recovered from or paid to the tax authorities. The tax rates and tax laws used to
compute the amount arc those that are enacted as at the balance sheet date.

Current income tax is charged or credited to the income statement, except when it relates to items
recognised directly to equity, in which case the current income tax is also dealt with in equity.

Current income tax assets and liabilities are offset when there is a legally enforceable right for the

Company to oFset current tax assets against current tax liabilities and when the Company intends
to settle its current tax assets and liabilities on a net basis.

Defened tox

Deferred tax is provided using the balance sheet method on temporary differences at the balance

sheet date between the tax base of assets and liabilities and their carrying amount for financial
reporting purpose.

Deferred tax liabilities are recognised for all taxable temporary differences, except where the

deferred tax liability arises from the initial recognition of an asset or liability in a transaction which

at the time ofthe transaction affects neither the accounting profit nor taxable profit or loss.

Deferred tax assets are recognised for all deductible temporary differences, carried forward unused

tax credit and unused tax losses, to the extent that it is probable that taxable profits will be available

against which deductible temporary differences, carried forward unused tax credit and unused tax

losses can be utilised, except where the defened tax asset in respect of deductible temporary

difference which arises from the initial recognition of an asset or liability which at the time of the

related transaction, affects neither the accounting profit nor taxable profit or loss.

The carrying amount of deferred tax assets is audited at each balance sheet date and reduced to the

extent that it is no longer probable that suffrcient taxable profrt will be available to allow all or part

ofthe deferred tax asset to be utilised. Previously unrecognised deferred tax assets are re-assessed at

each balance sheet date and are recognised to the extent that it has become probable that future

taxable profit will allow the deferred tax assets to be recovered.



NOTES TO THE FINANCIAL STATEMENTS (continued)
as at March 11,2025 and for the Quarter l't ofyear 2025

3.17

BO9-DN

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

3,11 Taxation(continued)

D efe n e d t ax (continued)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year

when the asset is realised or the liability is settled based on tax rates and tax laws that have been

enacted at the balance sheet date. Defened tax is charged or credited to the income statement,

except when it relates to items recognised directly to equity, in which case the deferred tax is also

dealt with in equity account.

Defened tax assets and liabilities are offset when there is a legally enforceable right for the

Company to set off current tax assets against current tax liabilities and when they relate to income

taxes levied by the same tax authority on either the same taxable entity or when the Company

intends either settle current tax liabilities and assets on a net basis or to realise the assets and settle

the liabilities simultaneously, in each future year in which significant amounts of defened tax

liabilities or assets are expected to be settled or recovered.

3.15 Earnings per share

Basic eamings per share amounts are calculated by dividing net profit after tax for the year

attributable to ordinary shareholders of the Company (after adjusting for the bonus and welfare
fund) by the weighted average number of ordinary shares outstanding during the year.

Diluted earnings per share amounts are calculated by dividing the net profit after tax attributable to

ordinary equity holders of the Company by the weighted average number of ordinary shares

outstanding during the year plus the weighted average number of ordinary shares that would be

issued on conversion of all the dilutive potential ordinary shares into ordinary shares.

3.16 Segment idormaion

A segment is a component determined separately by the Company which is engaged in providing

products or related services (business segment) or providing products or services in a particular

iconomic environment (geographical segment), that is subject to risks and retums that are different

from those of other segments.

The Company's business segments are mainly determined based on activities in the fields of civil

and industrial construction, real estate business and merchandise trading.

,1oo./-
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Related parties

Parties are considered to be related parties ofthe Company if one party has the ability to, directly or

indirectly, control the other party or exercise significant influence over the other party in making

financiai and operating decisions, or when the Company and other party are under common control

or under common significant influence. Related parties can be enterprises or individuals, including

close members ofthe family of any such individual.

12
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as at March 31,2025 and for the Quarter 1'r of year 2025

Cash on hand
Cash in banks

Cash in ransit
Cash equivalents (r)
Total

Sho rt-Te rm Trade Receivables
Aeon Vietnam Company Limited
Khanh Khoa-[,ong An InvestrrEnt and Construction Co., Ltd

IDICO Corporation - JSC

An Hoa Construction Inspection JSC

Tien Phat Transport Production Service Co., Ltd.
Le Thanh Cong Privare Enterprise

Quoc Vinh Construction Trading Co., Ltd.
Thu Thua Industrial Park and Urban
Other
Long-Te rm Trade Receivables
Total
Provision for doubtful receivables

Net

In which: Related parties
(Note 28)

6. OTITERTRADERECETVABLES

s0,470,994,392 63.067,872,734
(3s0,921,681) (350,921,681)

50,520,O72,7 I I 62,716 95 r,057

12206A3t29O 26,98t,571988

March 3l , 2025
VND

January l, 2025
VND

2,79A,704,,699 3,707,319,275

March 31,2025
\AID

B09-DN

152,810,452

7,156,966,478

t69,664909
1.679502243

100,000,000

3,000,000,000
7,309,776,930 5,149,166,652

(*) Begining balance represents the term deposits at commercial banks with the original maturity
not exceeding three (3) months and earn interest at the applicable rate.

March 31, 2025
\/IID

January 1,2025
VI\ID

50,870,994,392
8,736,000,000

2,660A4t,t5l
11,809231,967

1,740,543,801

r323942,t43
6,401268,858
2,082973,0O1

8,190,674,588

7,925918,883

63,067,872,738
8,736,000,000
2,103,120,07'l

26,402,6563s6
883,t 84,900

2.061564329
6,110528558

6,s61,038,100

10209,s80,324

={k
JIY
ri)'t
..YOU

IDICI

/rc
4

Short-te rm
Advances
Interest income from bank deposits
Lo ng-Te rrn

2,798,704,699

4,183,131,000 7

3 JOs ,872,699
1,446,576

4,1 83,131 ,000
Total

13

6,981,835,699 3,107,3 19,275

4. CASH AND CASH EQUIVALENTS

January 1,2025
YIID

5. TRADERECEIVABLES
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7. IIYVENTORIES AND LONG.TERM WORK IN PROGRESS

7.1 Inventories

March 31,2025
vflD

B09-DN

January 1,2025
VND

Work in process (*)
Inventory properties (t *)

Construction in process

Merchandise
Total

(*) Detail of work in process as below:

Huu Thanh project (i)
Others
Total

Central Residential Area Expansion Project of Ward 6

(ii)
Aeon Mall project
Total

7.2

915,098,658,920 914,514,852,569

824,522,825,669

79,108,752,544

11,160,540,604

103

816,687,928,136

86255931,174
9,@8,305,118

t4l1

March 31,2025
VI\D

January 1,2025
VND

823,557239,059
965,586,610

815,722,341,526

965,586,610

924,522,825,669 816,687,928,136

(, This presents the cost of 334,456.4 square meters of the Huu Thanh Residential and Worker

Housing Project, Duc Hoa District, Long An Province, which has been granted a Land Use

Rights Certificate by the Authority. The entire land use right and other assets attached to

land of this project have been mortgaged to Joint Stock Commercial Bank for Investment

and Development of Vietnam - Long An Branch under loan contract No.

0t 120241 538897/HDTD (Note t 6. j)'

(**) Detail of Inventory properties as below:
VND

January 1,2025
VND

N

r9

ct

March 31,2025
VND

57,182,084,124 &,329262,754

2l 2021 ,420

(ii) A part of land use right of this project has been pledged as collateral for loans at Qt{ote

16.1).

Long-term work in Progress

This presents the cost of 136,482.6 square meters, which is under conpensation process of the Huu

Thanir Residential and Worker Housing Project, Duc Hoa District, Long An Province'

14

.922-688-

79JOaJ52.544 86,255,931,17.1



NOTES TO THE FINANCIAL STATEMENTS (continued)

as at March 31 ,2025 and for the Quarter 1 't of year 2025

8. TANGIBLE FIXED ASSETS

Buildings and
structures - Others

Machinery and
equipment

Means of
trans portation Offce equipment

BO9-DN

Total

t6,559,24O,296 9O7,O45,455 4,353,100,545 3,619,a74,779 25,439,261,075

6,950,601,949 907,045,455 3,894,861,151 2,954,540,756 14,707,049,31I

COST:
Balance as at January 1, 2025

IDcrease during the Pe riod
Decrease durhg the Pe riod
Balance as at March 31,2025

ACCUMULATED DEPRECIATION:
Balance as at January 1, 2O25

lncrease during the Period
Deprec iation for the Period
Decrease during the Pe riod
Balance as at Marth 31, 2025

NET CARRYING AMOUNT:
Balance as at January l' 2025

Balance as at March 31,2025

In which:

122,062,284
122,062284

36,176,796
36,t76,796

51,806,802
51,806,802

210,045,882
21o,o45,882

9,608,638,347 458,239,394 665,334,023 r0,732,211,764

9,486,57 6,063 422,062,594 613,527,221 10,522,165,882

Net carrying amount - Pledged as loan securitlt

Jantmry 1,2025
March 3 l, 2025

9,517.850,'127

9AO5,87 s,421

tts2MA78
92,163,584

1 .626,609 ,657
1,626,609,657

9,6339s4,60s
9,498,039,005

8,319,857,406

8,3't9,857406

Cost of Tangible fixed assets - Fully depreciated

laruary 1,2O25

March 31, 2025

Cost of Tangible fxed assets - No longer in use

lanrnry 1,2025
March 31, 2025

2,880,173,567
2,8aO,r'13,567

9O7o4s4ss
9t)7,O45Ass

2906,028,727
2,906,O28,727

15

I 907,O45,4s5 100,545 3,6 19,a74,779 t,o7 5

9O7,O45,455 ,o37 ,947 7,558 14,9 r7,095,193

=y
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NOTES TO THE FINANCIAL STATEMENTS (continued)

as at March 31, 2025 and for the Quarter lst ofyear 2025 BO9-DN

INTAI{GIBLE FD(ED ASSETS

This presents the land use rights in Ward 6, Tan An City, Long An Province, which was used as the Company's office headquarters with an indefinite useful

life. The entire of land use right has been pledged as collateral for loans at (Note 16.1)

IO. IIWESTMENT IN OTHER ENTITIES

March 31, 2025

Fair value Ownership
("/"\

J 1,2025

Cost Provis ion Fair valueOrvnership
("/")

Cost Provision
Name

7.5U/o 6,750,000,000 6,750,000,000 7.5V/o 6,750,000,000 6,750,000,000

Happiness Mining JSC

7.50"/" 6,750,000,000 6,750,000,000 7.50"/" 6,750,000,000 6,750,000,000

16
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March 31, 2025
vllD

lDt

BO9-DN

January 1,2025
VND

NOTES TO THE FINANCIAL STATEMENTS (contlnued)

11. TRADEPAYABLf,S

Short-Term
Nghh Binh Construction Trading Service Co., Ltd.
Tien Bao Thai Construction Trading Service Co., Ltd.
Siam City Cement (Vietnam) Co., Ltd.
Ha Long Cement Co., Ltd.
Dai Thanh Co., Ltd.
FICO-YTL Cement Marketing and Trading Co., Ltd.
Phuong Nam Trading Joint Stock Company
Others
Long-Term
Total

12. ADVAIICESFROMCUSTOMERS

Short-Term
IDICO Corporation - JSC

Individual customers - Central Residential Area
Expansion Project of Ward 6

Others
Long-Term
Total

In which: Related parties

(Note 28)

13. STATUTORYOBLIGATIONS

19,197,730,497 30,530,544,073

30,530,544,073
14,923,027,844

2,753436,811
2,6343s923s
2,6612342s1
2235,033,888
1,123,883,780

1,495,616,800

2,703,951164

March 31,2025
\/ND

January l, 2025
VI\D fr

62,751,938,337
73s2998,s64

53970,539,779

1,429299,994

86,940,913,783
7,352998,s64

79,356,81s219

232,000,000

c0
co

)iUil
[0]t(

u
62,751,938,337 86,940,913,783

January I, 2025 Inc re as e

7,400,698,564 73s2998,s64

Decrease M arch 31, 2025

Payables

Corporate income tax
Personal income tax

Land use fee
Others
Rece ivable
Corporate income tax
T6ng

20,538,011,777
20,313,349,812

224,661,965

2,880,91 5,469
2,538218,955

298934,014

33,762,500
10,000,000

23,334,155,942
22,85l,568,767

438,824,675

33,762,500
10,000,000

1,755,131,233

84,771,304

84,77 |,304

r,755,431,233
1,755431 3 1,755,!31,233

2,880,915,46920,53a,O11,777

17

25,089,587,175 (1,670, 659,929)

as at March 31,2025 and for the Quarter lstofyear 2025

19,191,730,497
637O,6sO223
1,O91,024,711

2J47,O03,696
3,O94,625253

1,s69,90s,740

923,426,617

944,728,W0
24s63662s7



TDICO-LtNCO#
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as at March 3t,2025 and for the Quarter I't of year 2025 B09-DN

14 ACCRUED EXPENSES

March 31,2025
VND

January 1r2025
vND

Short-Term
Consffuction costs - Aeon Mall project

Construction costs - Huu Thanh Industrial Park
Audit service fee
Long-Term
Total

15. OTHERPAYABLES

Short-Tenn
Deposits received

Construction costs

Dividends payable

Loan interest
BOD and Supervisory Board Remuneration

Others
Long-Term
Deposits received
Business cooperation (*)
IDICO Corporation - JSC

Other
Total

In which: Related Parties
(Note 28)

5,836,617,775 6.785,285.925

5,836,617,775
5,636,617,775

200,000,000

6,785,285,925
5,636,617,775

1,148,668,150

March 31,2025
VI\D

January 1,2025
VND

1o1222,879r875
460,000,000

331,618,963

559,103,740

7,605,507,521

31,500,000

7235,149,651
291,720,OO0,000

2M,oo0,0oo
291,516,000,000

290,140,000,000

5,326,354,556
415,000,000

331,618,963

559,103,740

3,669,632A13
31,500,000

319A99440
291,720,000,000

204,000,000

291,516p00,000
290,140,000,000

--
Eg

7

NG T\

PHAI

xiY D

TI{ IDI

--1
:,l -r.!

t, 376,000,000 t, 376,000,000
3O1,942,879,875 297

292,397,534247 291A72,191,780

18



as at March 31,2025 and for the Quarter I't of year 2025

16. LOAI\S

Short-term
Long AnBIDV (Note 16.1)

Shinhanbank (Note 16. l)
IDICO Corporation - JSC (Note 16.2)

Long-term
Long An BIDV (Note 16.3)

Total

16.1

Banks

BO9-DN

WD

March 31,2025
Increase

during the period

Decrease

during the period January 1,2025
186,100,789,714

40,055,737,548
21,M5,O52,166

125,000,000,000
186,100,789,714

37,259,247,296
33371247296

3,888,000,000

22,617,935,609
5,733217,329

16,884,778280

171,459,479,026
72417,7O7,59O

34,0/.1,770,446
125,000,000,000

171,459,478,02637,259,247,296 22,617,935,609
393,527,325,753

393,527,325,753
393,527,325,753

28,527,325,753
28,527,325,753

28,527,325,753

365,000,000,000
365,000,000,000

365,000,000,000

Short-term loans from banks

The Company obtained these loans to finance its working capital requirements. Details are as below:

Msrch 31,2025
VND

Maturity date Interest rate

579,628,115,467 65,786,573,049 22,617,935,609 536,459,479,026

Collaterals
(Notes 7, I and 9)

Joint Stock Commercial Bank for
Investment and DeveloPment of
Vietnam - Long An Branch

Shinhan Bank Vietnam Limited -
Head Office

40,o55,737,548

From 08 April
2O25 to22

September 2025

From 01 April
21945952,166 2O25 to 09 July

2025

Land use rights, house ownership rights of 6.916 square
4.704 - 5.5o meters and other properties attached to land in Ward 6,

Tan An City, Long An Province

Land use rights, house ownership rights of 3,608.09
4.7o/o - 4.9o/o squzrre meters and other assets attached to land in Ward

6,Tan An City, Long An Province.

19

Total 61,1o0,789,714

\qN= E' 7""/l
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NOTES'I'O'I'HB I'INANUIAL 5I A IEMbN r s (contmued)

March 31 , 2025
VT\ID

Moluri0) dote Inlerest rote Collalerals

IDICO Corporatbn - JSC 125,000'000,000 27/o6/2Ds

16.3 Long-lenn loans fiorn banks

The Company obtained long-term bank loan. Details are as follows:

March 31, 2025
VND Matulio date

7.U/o

fntetest tate

Ursecured

Collatetak
s7)

Joint Stock Commercial Bank for
Investment and DeveloPment of
Vietnam - Long An Branch

From 1 August
393,527 325,753 2026 to 1 August

2030

6.2%i to 2
August 2025

20
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as at March )1,2025 and for the Quarter l"t ofyear 2025 B09-DN

16. LOANS (continued)

16.2 Short-term loan ftom a rclaled parly

The Company obtained short-term loan from a related party to finance its working capital requirements and investment. Details are as below:

The entire land use right and other assets attached to
land of of the Huu Thanh Residential and Worker
Housing Project, Duc Hoa District, Long An Province
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as at March 31,2025 and for the Quarter I 'r of year 2025

17. owNERS', EQUTTY

17.1 Movements in owners' equitY

Issued share
capital

BO9-DN

Total

WD

Share premium Other ownerc'
capital

Investment
and

development
fund

23,O97,884,824

Undistributed
earnings

Balance as at January l, 2O24

Increase during the Year
Increase in caPital

Net profit for the Year
Increase in caPital
Decrease during the Year
Investment and develoPment fimd

Appropriation to bonus and welfare ftrnd

Appropriation to bonus and welfare fund

Balance as at Janutry lr2O25
Increase during the Period
Net profit
Decrease during the Period
Balance as at March3lr2025

85,500,000,o00 9,000 0

85,50o,0o0,o0o

85,500,000,000

1 ,42O 83,696,255,451 202337,O47,695

62,O6E,950,750

4,603,744,549
4,603,744,549

142,965206201
(80,8962ssy's1)
2,800,000,000

1,800,000,000

147568,950,750

85,500,000,000

142,965206207
(80,E96255,451)
7,403,744,549

4,@3,74,549
1,800,000,000

t7l 9,000 01
I

7,42O 18,494,140,275 142

1

| 342.502.253,896

9,952,148,506
9952,748,506

9,952,148,506
9,952,148,506

g,0o0,o0o 1,o42,9O7,42O 18,494,140,275 l52gt7 354,707 o2t7l

21
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NOTES TO THE FINANCIAL STATEML,NI S (continued)

17.2 Contribuled share capital

O*mership
ratio (o/")

Common
Stocks (Share)

March 31, 2025

Owne rs hip
ratio (7o)

Common
Stocks (Share)

BO9.DN

January I, 2025

Par value of
shares (VI{D)

IDICO Corporation - JSC

SSG Van Thanh Company

S.S.G Crroup Joint Stock ComPa.nY

Others
Total

51.OU/"

4.50v"
4.84o/"

39.660/o

8,721,00O

769,500
827,900

6,781,600

87210,000,000
7,695,000,000

8279,000,000
67,816,000,000

51.OOyo

4.sOYo

4.84Yo

39.660/"

8,721,00O

769,500
8279OO

6,781,600

87210,000,000
7,695,000,000

8279,0O0,0OO

67,81 6,000,000
loo"/" 17,100,000 171,000,000,000 lOO"/" 17,100,000 l7l,ooo,o00,0o0

17.3 Cspital transaclions with owners

Beginning balances
Increase during the period

Decrease during the period

Ending balances

Dividends declared
Dividends paid by s hare
Dividends paid by cash

Quarter I
year 2O25

VND

Quarte r I
year 2O24

\NI)

Cumulative
amount

llom this year
\/I\D

Cumulative
amount

from las t year
V]\ID

171,000,000,o00 85,500,00o,o00

l7l,ooo,ooo,ooo 85,500,000,000

r7l,ooo,ooo,ooo E5,500,000,000

+ r'u l(.

as at March 31,2025 and for the Quarter lst ofyear 2025
17. OWNERS' EQUITY (continued)

Par value of
shares (VND)

t71,000,000,000 85,500,000,000



TO FIN STA
as at March 31,2025 and for the euarter I't of year 2025

17. OWNERS, EQIIITY (continued)

17.4 Share capilal

Shares issued and fully paid
Shares in circulation
Ordinary shares
Preference shares
Par value of outstanding share

17.5

Net profit after tax
Increase/Decrease due to adjustment
Bonus for Board of Directors and Management
Bonus and welfare funds
Net profit attributable to ordinary equty holders
of the Company
Weighted average number of ordinary shares

Basic eamings per share

18. BOI\US AI\[D WELFARE FI]NDS

Bonus
Welfare funds

I0,00Ovnd/share I0,00)vnd/share

B09.DN

31.o3.202s
VND

01.o1.202s
VND

Par value of outstanding share: VNID 10,000. The holders of the ordinary shares are entitled to
receive dividends as and when declared by the Company. Each ordinary .hur. ..pr"rents a voting
right without restriction.

Earnings per share

Basic and diluted earnings per share are calculated as follows:

17,10O,000
17,100,000

17,100,000

Quarter I
year 2O25

VND

17,100,000
17,100,000

17,100,000

Quarter I
year 2O24

VND
9,952,748,506

9,952,148,506
17,100,000

721,994299,946
875,000,000

375,000,000
500,000,000

121,709299,946
8,550,000

)r
c(
c(

liln
.mil(

a
582 14,165

March 31,2025 January 1,2025
VND VND

32,818,891
1,000,000,000

1,021,318,991

.__ 32,818,891 2,021,31&8il
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N THE ANCIAL
as at March 3 1,2025 and for the Quarter lst of year 2025

19. REVEI\IUE

Revenue from sale of goods and rendering of servicer

Revenue from trading corstruction materials
Revenue from real estate transferred
Revenue from construction services
Total

In which: Sales to related parties

Q{ote 28)

20. COSTS OF GOODS SOLD A}ID SERVICES RENDERED

Cost of trading construction materials
Cost of real estate

Cost of construction services
Total

2I. FINANCE INCOME

Interest income from bank deposits
Total

22. FINAI\ICE EXPENSES

Finance expenses

Interest expenses
Total

In which: Related parties

Q'lote 28)

30,215,916,254 125,807,275,794

Quarter 1

year2O25
VI\ID

BO9.DN

Quarter I
year 2024

\AID
24254,095,942
26,191,505,O77

12,723,465,599

276,&0,000,ooo
9.91 8,516,s09

50,445,591 ,019 2gg,2gl,982,1O7

18,693,000

Quarter I
year2O25

V-I\ID

Quarter I
year 2024

VND
23,069,737,624

7,147,179,630
ll,7og,ot6273

105,000,960,960

Quarter I
year 2025

VI\ID

Quarter I
year2O24

VND
,c5

33.703.816 24,003,976 ,,NG

rPH

'xiy
I]Yil

33,703,816 24,O03,976

-T.

Quarter 1

year 2025
VND

Quafter I
year 2024

VND
27,629439

2,831,650,979 2,473,639,972
2,853,280,358 2,473,639,972

2,ts7,s34247

24



tDtco-LtNco+
NOTES TO THE FINANCIAL STATEMENTS (con nued)
as at March 3 1 , 2025 and for the Quarter I 't of year 202 5

23. SELLINGEXPf,NSES

Labour costs
Commission fee
Fixed asset depreciation
Outsource expense

Other Cost in cash
Total

24. GENf,RALANDADMINISTRATIVEEXPf,NSES

Employees expenses

Tools expense

Stationery expenses

Fixed asset depre c iation

Taxes, fees, charges

Outsource expenses

Other Cost in cash
Total

25. OTIIER INCOME AND EXPENSES

Other income
Electric from solar battery
Spa.ce for rent

Contract transfer service

Land bourdary services

Others
Total
Other expenses
Space expenses
Total
Other profit

952,,A77,749 15,223,332,720

Quarter 1

year 2O25

VNID

BO9-DN

Quarte r I
year 2O24

\/IID
370292,094

1t1,974,706
ss368333

415242,616

Quarter I
year 2O25

VND

Q uarte r I
year 2O24

VND
2267,88r''924

e,874,M8
17A8s,94O

98,071,176

44,877493
56989,979
999,1 80,1 l6

2,U2,398,751
126,616,370

110,023913

98,07r,176
36y'38,000

39s981247
626,114,799

4,Osa,462,77 6 3,435,641,256

Quarte r 1

year 2025
\ND

Quarter I
yezr 2024

v1\[D

D
\

)uflc

:0 /,.,D3a2$37,014
10,157,1 l8

244,874,W
112345,000

6,000,000

8960960

t7 4,269,O9O
10,510,370

148,000,000

7,7 58,720

8,000,000

382,337,078 t7 4,269 ,O9O

90,000,000
90,000,000

90,000,000

60,000,000
60,000,000

60,000,000
292,337,O78 114,269,O90

353,663,794
14202,000,000

111,974,7M
73,982,748

48r,711,472



NOTES A (
as at March 31,2025 and for the euarter I't of year 2025

26. CORPORATE INCOME TAX

Earning before tax
Earning from real estate transferued
Earning from other
Increase due to adjustnent
Decrease due to adjustment
Taxable income
Real e state transferred
Other

Corporate income tax rate
Current CIT
Deferred tax income
Total

27. OPERATING COSTS BY ELEMENTS

Raw materials expenses

Labor expenses

Fixed asset depreciation
Outsource expenses

Other Cost in cash
Total

2OYo 2OYo

2,538,21 8,955 30,496,072,496

,315)
2,538,218,955 30,496,072,495

Quarter 1

year 2O25

VND

BO9-DN

Quarter I
year 2024

VIID
12,691,O94,776

1 1,989,795,916
701,298,860

152A90,362,431

151,809,687,943
670,674,489

72,697,094,776

17,989,795,916

70r298,860

t52,4803A,431
151,909,697,943

670,674A88

Quarter I
year2025

VI\D

Quarter I
year2024

vND

(

'\

lil

2,505,777,684
2,638,776,118

2IO,O45,882

9,393,687,899

4489,290,677

2,396,062,545

210,o45,882
24,634,777,139

1 1 732 1

16,162,110,315 32,884,652,294
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lDtco-Lt

BO9-DNas at March 31, 2025 and for the Quarter L't of year 2025
28. TRANSACTIONS WITH RELATED PARTIES
28.1. Informations for Related parties
Related parties Relationship
IDICO Corporation Joint Stock Company IDICO Parent company
IDICO PetrobEn CoDstructk n Inesrfire Joirrt Slock Comlnrry IDICO-CONAC Colllmon parcnt cornponjr
IDICO Construction lrNesftrent Joim $ock Compa[y No. l0 IDICO l0 ColDmon parerlt company
IDICO Infi'astnrctue Developlrretrt Irvestmert Joirt Stock Company IDICO-IDI Common parent compar{.
IDICO Irwestmeff Consulting Joirt Stock Company IDICO-INCON CofiEnon pareut cornpany

28.1. Renurcration for members ofthe Board ofDirectors ('BOD"), mar.gement aDd tbe Board ofSupervi3ion.rc as folloE!:

Quarter 1

year2025 CVND)
Quarter 1

Board of Directon
Mr Chinh Trung Dang
Mr Xuan Tien Nguyen
Mr Tuan Anh Hoang
Ms Thi Hoa Nguyen
Mr The Minh Vo
Mr Duc Tien Nguyen

Pos ition

Chairman
Member/ Director
Member
Member
Member
Member to 6May 2024

Nature oftransaction

Remuneration
Remuneration
Remuneration
Remuneration
Remuneration
Remuneration

312,000,000 189,2 22,OOO

zr2O24

88,000,000

56,000,000

56,000,000

56,000,000

56,000,000

73,556,OOO

34222,OOO

34222,OOO

34222,OOO

12,000,000
Board of Superwision 114,000,000 74,444,OOO

Ms Huynh Thanh Truc Tran
Ms Thi Thuy Dung Nguyen
Ms Thi Mai Chung Nguyen
Ms ThiNgoc Loan Tran
Mr Duc Minh Bui

Head of Board
Member
Member
Head of Board to 6May 2024
Member to6May2024

Remuneration
Remuneration
Remuneration
Remuneration
Remtureration
Remuneration

46,000,000
34,000,000

34,000,000

34222,WO
20,1I l,o0o
20,1l l,o00Mr Toan Tran

Manaegnqen!
Mr Xuan TienNguyen
Mr Van Loc Pham
Mr Tan Hien Pham
Mr Quoc Tai Pham

TOng (bl+b2+b3)

Member to 6 2024

Director
Deputy Director
Deputy Director
Chief Accountant

1,2o3,954,546 510,905,993
Income from salary
Income from salary
Income from salary
Income from salary

393,825A54
268270,4ss
26827OAss
273A88.182

179,002273
I l0,g0g,g14
I l0,g0g,gl4
I l0,l 84,O92

(!,

27

1,629,954,546 773,471,993

Related parties



tDtco-LtNco+
NOTES TO THE FINANC ST

,I'EMENI
S (contrnued)A

as at March 31, 2025 and for the Quarter I't ofyear 2025

28. TRANSACTIONS WITII RELATED PARTIES (continued)

28.3, Significant transactions with related parties

BO9.DN

Relationship Nature o f trans action

Quarter I
year 2O25

vtD

Quarte r I
year 2O24

VI\DRelated partie s

Trans action sale

IDICO-CONAC
IDICO 1O

IDICO

Transactio n buy
IDICO.INCON

Othe r trans action
IDICO
IDICO
IDICO

Common parent company Construction services

Common parent company
Common parent comPany

Parent company

Parent company
Parent company
Parent company

Sale of goods

Sale of goods

Sale of goods

t 8,693,000
16333,73O

3,795582,509

1,256,250,000
't 256250,000

3Ja9,726,O27 25a,23O,O87,671

2,1 s7 ,s34247
| 232,191,780

255,000,000,000
3230987,671

28

18,693,000 3,811,916,239

A7E S's.p \r\\

Loan withdrawn
Interest expense
Interest paid



!Dtco-LtNcos
NOTES TO IHE I'INANCIAL S'IAI EMEN I S (con uecl)
as at March 31, 2025 and for the Quarter lst ofyear 2025

28. TRANSACTIONS WITH RELATED PARTIES (continued)

28,3. Amounts due from and due to related parties

BO9-DN

Related
Sho rt-te rm trade rece ivables
IDICO
IDICO-CONAC
IDICO 10

Advance from customer
IDICO
Other payable

Relationship

Parent company
common pa.rent company
Common parent company

Parent company

Parent company
Parent company
Parent company
Common parent company
Common parent company
Common parent company

Nature of trans action

Construction services
Trading c orstruc tion materials
Trading c orstructicn materials

Service render

Loan
Interest expense
Business cooperation
Deposit
Deposit
Ot}ler

29

Endin balance Be
12,2O6,431,29O 26,981,571,988

11,8O9231 ,967 26,402,6s6,356
81,716,309

497,199,323397,199,323

7,352,O98,564 7,352,O98,564

s

7 3s2,0985s
' 417 ,446,134,24t'

73s2,098,s&
4t6,472,191,780

IDICO
IDICO
IDICO
IDICO-IDI
IDICO-INCON
IDICO-ITC

I 25,000,000,000
2,157,534247

290,140,000,000

50,000,000

50,000,000
48'600,00o

I 25,000,000,000
t 232,191,7aO

290,140,000,000
50,000,000

50,000,000

=.==t:
tlr,. t )s]l

VIiD

balance



tDtco-LtNco"
NOTES TO THE FINANCIAL STA lb,MENls(con ueo)t1n

as at March 31,2025 and for the Quarter 1't of year 2025

29. SEGMENTINFORMATION

Forthe period ended 3l March 2025

Trading Construction Othe r Total
Total se grrent reventre
Segrnent Cost of goods sold
Re s ults
Gross profit from operating activities by sr

Unallocated experses
Unallocated income

Corporate income tax expense
Deferred tax

24254,O8s,942
23,068,737,A4

1,185348,318

26,191,50s,o77
7,147,178,630

19,O44,326A47

50,445,591,019

3021s9t6254

20229,674,765
5 91 1 ,340,s2s

(2,527239,464)
2,s3821a,955

727 I
Prcfit afte r tax 9 9s2 148 506

29,661,s32,612 23229,772,s71 12s5369219,s46 229,532,s14/ 13O8A9Ops7243
14,059,77 930

Total ass e ts

LIABILITTES
Segment liabilities
I Inallocated liabilitie s

29,661,532,612 23 229 772 55,369 t9 46 229,532 514 1,322 49 34,173

29274,969378 23229,772,571 917 248,089,722 142,6OO,Un 970,095431,771

7t I

Total liabilities 29 74 969 478 23,229,772 571 917

O Unallocated assets mainly comprised ofcash, cash equivalents and other financial investments

30

48 089 722 342 00,000 970 95,431 771

\\'e\e'g i';

BO9-DN

VNID

Real estate
bus ine ss

ASSETS
Segment assels

Unallocated assets (*)



tDtco-LtNcoc
contin

as at March 31, 2025 and for the Quarter l't ofyear 2025

29. SEGMENTINFORMATION(continued)

BO9.DN

\,ND

M arch 2o2{For the period ended 3l

Trading Construction
Real es tate

business Othe r Total

Total segrnent revenue

Segnent Cost of goods soH

Res ults
Crross profit from operating activities by st

Unallocated expenses

Unalbcated income

Corporate income tax expnse

1,Ot4A49,32s 821217,948 17t,639939,O4O

12,72316s,s98
11J09916273

9,918,516,s09
9,O97 298,s6t

276,&0,0009OO
105,000,960,960

299281982,\07
t2s ,8o7 27 5 ,794

173474,706,313
18,658976,976

(233s366,906)
30A96972,486

Deferred tax t2l 84 89 945Pr0fit afte r tax

Segment assets tnd Segment linbilitics for the vear ended 3l December202{

Trading Construction
Real estate

bus iness Othe r Total

ASSETS
Segment assets

Unalbcated assets (*)
28,841,826,721 36310,961A74 1244,063334,184 180,613976'/ 1309396,736355

t62s3,s 99,989

28 41,a26 721 36 10 961 474 I 44 063 34 184 180 976 Ir3 25 50 36 44Total as s ets

LIABILITIES
Segrnent liabilities

Unallocated liabilitie s

28,416,81 1,040 36,3tO96rA74 9't8,126309934 294,000,000 983'148,082448

28 l6 8t I,040 36,310 961 74 918 126 09Totrl liabilities

O Unallocated assets mainly comprised ofcash, cash equivalents and other financial investments'

34 294,000,000 983 1.18 oa2 48

31
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CIAL STA
as at March 31,2025 and for the Quarter 1't of year 2025 BO9-DN

30. OPERATING LEASE COMMITMENT

The Company leases real estate under operating lease arangements. The minimum lease
commitments as at the balance sheet dates under the operating lease agreements are as follows:

March 31,2025
VI\D

January 112025

VND
Less than I year

Fromlto5years
After 5th year

659,689,000

524,455,750

659,689,000

629,379,000

Total 1,1841144r750 1,289,067,000

The Company lets out real estate under operating lease arrangements. The future minimum rental
receivable as at the balance sheet dates under the operating lease agreements are as follows:

March 31,2025
VI\[D

January 1,2025
VND

Less than I year

Fromlto5years
After 5th year

794,800,000

953,200,000

794,800,000

1,091,900,000

Total 1,748,000,000 1,986,700,000

31. EVENTS AFTER TIIE BALAI\ICE SIIEET DATE

There is no other matter or circumstance that has arisen since the balance sheet date that requires

adjustment or disclosure in the financial statements of the

Nguyen Duc Toan
Preparer

Long An Province, Vietnam

10 April2025

Pham Quoc Tai
Chief Accountant

Nguyen Xuan Tien
Director

c IY
c

oil ruxi
[0ilc
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