
THE SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Hapiness

Hanoi, /f, April2025
No.;4.9J-,tx,r.-TCKT

Re: Announcement of Financial Statement for the I't
quarter of2025.

To:

Pursuant to the Clause 3, Article 14 of Circular No.96l2020flT-BTC dated November

16,2020, issued by the Ministry of Finance providing guidelines on information disclosure

on the securities market, Northem PetroVietnam Fertilizer and Chemicals Joint Stock

Company (PVFCCo-PMB) hereby discloses its Q1/2025 financial statements to the Hanoi

Stock Exchange and the State Securities Commission as follows:

l. Name of company: No(hern Petrovietnam Fertilizer and Chemicals JSC

- Stock symbol: PMB

- Head Oflice Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 Trung

Kinh Sneet, Yen Hoa Ward, Cau Giay District, Hanoi City.

- Tel:024.35378256 Fax:024.35378255

- Email: pmb@pvfcco.com.vn Website: http://pmb.vn

2. Disclosure content:

- The financial statements for the I't quarter of 2025:

EI Separate financial statements (the parent company does not have subsidiaries,

and the parent accounting unit does not have any dependent units);

E Consolidated financial statements (the parent company has subsidiaries);

E Combined financial statements (the parent company has dependent accounting

units with separate accounting systems).

- Cases that require explanation ofthe reasons:

+ The auditing firm issued an opinion other than an unqualified opinion on the

financial statements (for the audited financial statements of 2024):

EYes ENo
Explanatory document is required in cases where "Yes" is selected:
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PETROVIETNAM FERTILIZER AND
CHEMICALS CORPORATION

NORTHERN PETROVIETNAM FERTILIZER
AND CHEMICALS JSC

PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

The State Securities Commission;
The Ha Noi Stock Exchange.



+ The after-tax profit in the reporting period shows a discrepancy of 5olo or more

before and after the audit, shifting from a loss to a profit or vice versa (for the

audited financial statements of 2024):

D Yes EI No

Explanatory document is required in cases where "Yes" is selected:

EYes trNo
+ The net profit after corporate income tax in the income statement for the reporting

period changes by l07o or more compared to the same period ofthe previous year:

El Yes D No

Explanatory document is required in cases where "Yes" is selected:

El Yes D No

+ The net profit after tax in the reporting period shows a loss, changing from a profit

in the same period ofthe previous year to a loss in the cunent period, or vice versa:

E Yes EI No

Explanatory document is required in cases where 'Yes" is selected:

E Yes ElNo

This information was disclosed on the company's website on

following link http://pmb.vn

3. Report on Transactions with the value equal to or exceeding 35% of Total Assets in

2025: In case of such transactions, the listed organization is requested to fully

the following details:

Nature ofthe transaction: Sale and purchase ofgoods

Transaction value as a percentage oftotal assets (%) (based on the most recent audit

fi 4a2025 atthe

rP-
fi nancial statements) : 306.50/o

- Transaction completion date: March 31,2025

Recipients:
- As above;
- BOD, BOS, Director (to report);
- Save VT, TCKT.NTVA.
Afracted file:
- Qll2025 Financial Statements;
- Explanation for the change in profit after

tax exceeding l0% compared to the same

period last year.
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We hereby commit that the disclosed information is true and accurate, and we take full
responsibility before the law for the content of the disclosed information.
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Company: North Petrovietnam Fertilizer & ChemicalsJoin Stock Company
Address:4th Floor, Vieham Petroleum Institute Building, No. 167 D. Trung

Kinh, Yen Hoa Ward, Cau Giay District, Hanoi.
Tel: 02435378256 Frxz 024.3537E255

FiDrncirl reports

First Quarter of2025

Denominator:B0l-DN

DN - BALANCE SHEET

Closing brhrce Opening bahnceCodes Notes

ASSETS
184r50,440,933100 tgl,972,4E6,484A- CURRENT ASSETS
139,841,793,500lt0 130,333,779,73tI. Cash and Cash equivalents
46,805,892,58046,226,533,476ll. Cash

93,035,900,920t l2 84,107,246,2ss2.Cash Equivalents

t20ll. Short-term financial investments

t2ll. Trading securities

t722. Provisions for trading securities

1233. Held to maturity investment

I1.056,592,760IJO 43,4s4,000,446I Il. Short-term receivables
8,000,483,177l3t 3,188,10 r,970l - Short-term receivables fiom customers

2,868,064,7 5224,633,77E,0691322. Short-term advances to suppliers

lJ33. Intra- company receivables

l3,t4. Receivables based on stages ofconstruction conE-act schedule

1355. Receivables from short-term loans

1EE,044,831136 15,632,t20,4076. Other receivables

7. Provision for bad receivables debt

8. Shortage ofassets awaiting resolution

32,943,385,694t{0 t7 ,429 )62,526IV. Inventory
32,943,385,694l{l t7 ,429,362,526I . lnventory

2. Provision for devaluation of inventories

408,66E,979150 755,343,781V. Other short-term assets

7 55,343,781 408,668,979l. Prepaid expenses

I1522. Deductible input vAT
3. Taxes and other payables State Budget 153

\l5,l4. Trading Govemment bonds

a

t

o'

5. Other short-term assets t55

200 1 ,606,01I ,1 65 8,604,618,874B. NON.CURRENT ASSETS

72,000,000 72,000,000l. Non-current receivables

l. Receivables from customers 2ll
2122. Advances to suppliers

3. Working capital fiom subunits 2t3

2t44. Intra- company receivables

5. Long-term lending 215

216 72,000,000 72,000,0006. Other long-term revceivables

2197- Provision for bad receivables debt

220 3,489,528,442 3,7 l9 ,537 ,221Il. Fixed assets

3,719.537,224I. Tangible fixed assels 221 3,4a9,52t,442

43,733,855,70039,578,636,787

(40,014,318,476)223 (36,089, 108,345 )- Accumulated depreciation

22t2. Fixed ass€ts |Inder finance lease

225- Cost

226- Accumulated depreciation

0 03. Intrgible fixed-assets
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Opcning b.l.nccNotes Closing b.hDceCodesItems

95,6 t 3,600228 95,613,600- Cost
(95,6 r 3,600)229 (e5,613,600)- Accumulated amortization

230III. lnvestment Property

23r- Cost

212- Accumulated amortization

240lV. Lollg-term assets itr progr€ss

241l. Long-term work in progress

2. Construction in progress

250V. Long-term investment

251

2. Joint venture capital contribution

3. Other long-term investrnents

2544. Provision for long-term invesfinents

5. Held-to-maturity investnnents

4,8r3,081,650260 4,044,483J23VL Other no[-curr€nt assets

4,813,081,650261 4,044,483,323l. Long-term Prepaid expenses

2622. Deferred tax assets

2633. Long-term substituted equipme , supplies and spare parts

2684. Other long-term assets

2695. Coodwill
199,57t,498,249 192,855,0s9,807270TOTAL ASSETS

RESOURCES

48,63t)25297 50,424,479,558C. LIABILITIES
50,424,179,558310 lE,63t325297I. Current liabilties

2,454,592,188 t7,628,905,091Jt Il. Payable to suppliers

l7 ,824 ,877 ,0333t2 t0,260,092,8042. Advances fiom customers

2,480,t27,138 894,66r,3043133. Statutory obligations

5 ,940 ,846 ,092314 378,884,8764. Payables to employess

7 ,253,922,s07 865,113,6545. Accrued expenses 315

3166. lntra-company short-term payable

re7. Payables from constsuction contract 317

Jl8 Teit8. Short-term deferred revenue

4,254,622,6169. Other short-term payables 23,3t4,932,044

320
-.H AN10. Short-term borrowings and furance lease liabilities

I l. Provision for short-term payable

HA

B0i
TD/

B

GT

12. Bonus and Welfare fund 322 2,48E,773,740 3,015,45M0\<323

14. Trading Govemment bonds 321

Il. Long-term liabilities 330

l. Long+erm payables to suppliers 331 0 0

332 0 02. Long+erm Advances from customers

0 03. Long term Accrued expenses

4. Working capital from subunits 334 0 0

3355. Long term payables to related parties

6. Long term deferred revenue

7. Other long term liabilities 3J7

3388. Long term loans and debs

3399. Convenible bond

34010. Preference shares

341I l. Defened tax liabilities

IIIIIIIIIIIIIIIIIIIIIIIrrIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

86.

242

l. Investrnents in subsidiaries

255

300

319

32r

I 3.Price Stabilization Fund
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Opening brhnceNotes Closing brhnccCodesItems

34212. Provision for bad debts

34313. The development ofscience and technology fund

142,430,580,249d00 150,947,172,952D. OWNER'S' EQUITY
142,430,580,2494t0 150,947,172,952l. Capital
r20,000,000,000,llI 120.000,000,000l. Contributed chsrtered capital
120,000,000,0004l la 120,000,000,000Ordinary shares

Preference shares

1122. Share premium

4133. Bond Option

4144. Other €quity

4t55. Treasury shares

4166. Asset revaluation difference

4177. Foreign exchange gain/loss

10.032,669,580 10,032,669,580418E. Supplementary capital reserve fund

4199. Financial reserve fund

10. Other fund ofowners' equity

12397,910,669421 20,914,503)72I l. Undistributed earnings

4,664,t3:,262421, t2,397,9t0,669Previous year undistributed eamings

8,516,592,703 7 ,733 ,77 5 ,40742lbThis year undistributed eamings

42212. Construction investrnent fund

42913. No controlling interest

430IL Other fund

431l. Funding source

4322. Fixed assets adsing from other fund

,140 t99 ,57t,49E,249 192.855,059,807TOTAL RESOURCES
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Comprny: Nonh Petroviemarn Fertilizer & ChemicalsJoin Stock Compai
Addrrss: 4th Floor, Vieham Peaoleum lnstitute Building, No. I 67 D.

Trung Kinh, Yen Hoa Ward, Cau Giay DisEic! Hanoi.

T€l:024.35378256 FrI:024.35378255

Fir.rcll r.po.6
Flrsl Quaner of2025

Ir.romin.tor:802-DN

Tbe Prepaper

DN - INCOMf, STATf,MENT - TIRST QUARTER OF 2025

JW

.fi.,0n

OIAM DOC

Accrmulrt€d
thL verr

Accumuhled
lrstverrITEIIS Codes Curretrt Ouart€r Prior Qurrter

s19 287 .97 8,6670t 7 54,932,204,539 539,2t7,918,667 7 54,932,204,539L Revenue fiom sale ofgoods and reodering ofservrces

20,004,246,21s 18,785,728,185 20,004,246,215 18,785,728,t 852. Deductions 02

s20,s02,2s0,182174,927,958,264 520,502,250,4E2 134,921 ,95E?,64
3. Net revetru€ frcm s.lc of goods md rrrdcritrg of
srrviccs (10 = 0l - 02)

l0

500,692,690,836lt 7 t0,410,554,221 500,692,690,8364. CosE ofgoods sold and services reodered

19,809,ss9,64621,517,404,01J 19,E09,559,646 24,517 ,401,043
5. Gros! pmlit fmm srlc of goods .trd renderfug of
services(2(Fl0-ll)

560,749,348 155,706,380 560,749,348 155,706,3806. lncome ftom financial aclivities 2t

12Jr0,958 07. Expenses from financial activities 22 r2,310,958 0

023 12,310,958 12,310,9J8- In which: Interest expenses

021 0 0 08. Share in profiB olassociates

t2,8t7,332,2s8 t |,726,040,939 12,877 ,332,258 I I ,126,040,9399. Selling expenses 25

3,255 ,382,11826 3,210,675,513 3 ,255,382,t7I 1,210,675,53310. General and administrative exp€nses

6'977 ,434.612 4,983,842,909ll. Operrting profit [3(ts2O+(21-22y+2t125+ZSS1 30 8,917,831,642 4,983,8{2,909

12. Other income 31 t ,760,245,674 255,604,t25 1 ,7 60.245 ,67 4 255,604,125

0 0 0 013. Other expenses

1.760.215.67,1 255,604,12s 1,160245,67 4 255,60,1,125ld. Other prolil (4lF3l-32) {0

t0,73E,0E0,316 sr39,147,03115. Nel profit before t.r (50=3GlJ0) 50 10,7J8,080J16 5,239,141 ,034

I 6. Curent corpomte income tax expense 51 2,221 ,4t1 ,6t3 t,t36,169,54? 2,221 .487 ,6t3 I,136,189,547

52 0 0 0

18. Net pmfit rfter t (60{0-51-52) 60 8,516,592,703 ,1,r03,257,487 t,516,592,703 4,10J,257,487

18.1 Net profit after lax ofthe parent 6I 0 0 0 0

62 0 0 0 0

I 9. Basic earnings per share(*) 70 0 0 0 0

20.Dilured EPS 7t 0 0 0 0
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Company: North Petrovietnarn Fertilizer & ChemicalsJoin Stock Compan
Address: 4th Floor, Vietnam Petroleum Institute Building, No. 167 St.

Trung Kinh, Yen Hoa Ward, Cau Giay District, Hanoi.
Te\ 024.35378256 Fax: 024.35378255

Financial reports
F st Quarter of2025

Denominator: B03A-DN

DN - CASH FLOWS STATEMENT. PPGT

As of March 31, 2025

Notes
Accumulated

this year
Accumulated

last year
Codes

I. Cash flows from operating activities

10,738,080,316 5 ,239 ,44'1 ,034l. Net profit before tax 0l

2. Adiustments for

230,008,782 7 54,139,778Depreciation and amortisation

- 1,030,093,83703Provision for decline in value of investments

04Unrealised foreign exchange losses

- 155,706,380Gain from disposal ofequity investments in other entities 05 -560,749,348

12,310,958Interest expenses

07Other adiustment

4,807,786.595()E 10,419,650,7083. Operating income before changes in working capital

-34,048,8 t0,413 -7 ,669 ,t t3 ,266Decrease(increase) in receivables 09

Decrease(increase) in inventories l0 t 5 ,5 14,023 ,168 42,7 s3,639,4ig
Increase in payables (not included interest expenses and

income tax payables) 11 -2,799,308,401 t2,087

456.dtLl Z7EDecrease/(lncrease) in prepaid expenses t2 42t,923,525

0Decrease(Increase) in securities held for trading l3

Interest paid l4 -12,310,958

Enterprise income tax paid 15 4EE,653,4'13 -88,300,140

Other income from business activities l6 35,750,000,000 673,000,000

Other cash inflowV(outflows) from operating activities t7 -36,476,680,000 -633,3 80,000

Cash flows from operating activities 20 -11,720,165,844 -33,119,607,231

IL Cash flows from investing activities
l. Purchase and construction offixed assets and other long-
term assets 2l

2. Proceeds from disposals ofassets 11 | ,651 ,402,727 222,600,000

3. Loans provided to related parties and other 23

4. Collection ofloans provided to related parties and other

5. Payments for equity investments in other entities 25

6. Proceed from collection investment in other entity 26

7. Interest and dividend received 27 560,749,348 155,706,380

Cash flows from investing activities 30 2,212,152,075 378,306,380

lII. Cash flows from linancing activities

l. Proceeds from issuance ofordinary shares 3l

32

2.Money to retum contributed capital to owners, buy back
shares ofthe issued enterprise

333. Proceeds from bond issuance and borrowings

II
II

IIIIrIIII IIIIIIIIII
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ITEMS Notes
Accumulated

this year
Accumulated

last year

4. Payments ofloan 34

5 . Payments for principal of finance leaser 35

6. Dividend paid to owner 36

Cash flows from financing activities ,t0 0 0

Net cash increase(decrease) (50 = 20+30+40) 50 -9,508,013,769 -32,741,300,851

Cash and cash equivalents at the beginning ofthe period 60 139,841,793,500 120 ,856 ,663 ,223

Cash and cash equival€nts at the end of th€ period
(70 = s0+60+61) 10 130,333,779,731 88,115,362,372

)L 2025
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PETROVIETNAM FERTILIZER AND CHEMICALS CORPORATION

No(h Pctrovictllam Fcrtilizer & ChcmicalsJoin Stock Company

4th Floor, Vietnam Petroleum Institute Building, No. 167 St. Trung Kinh,

Yen Hoa Ward, Cau Giay District, Hanoi.

Form B09-DN

lssued under Circular No. 20020141TI-BTC dated

December 22,2014, of the Ministry of Finance

FINANCIAL STATEMENT NOTES

First Quaaer of 2025

Joint-stock company

Trade and services

ny's ol. Characteristics of the com

2. Business sector

l. Form of

Engaging in the business offertilizen and other

chemical products; freight Eansponation by trucks and

inland watenf,ays; warehouse services; and organizing

trade promotion and marketing activities.

3. Business activities

4. The operational characteristics ofthe enterprise during the financial year

affect the financial statements

5. Statement on the comparability of information in the financial statements

ll. Accounting period, currency used in accounting

From 0l/0t to 3ll121. Annual accounting period

Ddns Viet Nam (VllD)2. Curency used in accounting

#IIL Accounting standards and policies applied
Circular 2002014rTI-BTC daud 22/12t2014 of
Ministry of Finance

the

l. Applied accounting policies
A

i

PHI

q(

G

The fnancial statemenls are prepared and

accordance with the current Vietnamese accounting

standards and

Cash and cash equivalents include cash, demand

deposits, cash in transit, and short-term investrnents

with a maturity of no more than 3 months from the

date ofpurchase, which can be easily converted into a
known amount ofcash and are not subject to
significant risks at the reponing date.

Accounts receivable are classified as receivables from
customers, intemal receivables, and other receivables.

At cost

Weighted average

Regular disclosure

2. Statement on iance with standards and lcres

tv. A accou licies

l R€cognition principles for cash and cash equivalents

2. Accou les for financial investments

3. Accou for accounts receivable
4. Nguy6n ghi nhan hing tdn kho:

for

for

valuation methods

- Reco

methods



- Method of making provision for inventory write-down

Provision for inventorv writ€-down

net realizable value of inventory is lower than its

cost and is recorded as part ofthe cost ofgoods sold

ls recognized when

for the

tion of fixed assetsitiotr atrd d5.

at costfinance leaseles for fixed assets

line methodiation methods for fixed assets finance leasele,

for iIlvestment ro6. and reciation

iation methods for inYestment

les for investment

Based on value and useful life, allocated using the

line method

7. Accou les for deferred co rate income tax

E. Accou id exfor nses

Liabilities are classified as payables to suppliers,

intemal and other les

account when incurred, except when capitalized in
accordance with the accounting standard for

in the profit and lossInterest expenses are

cosls."
Recognized based on reasonable and reliable estimates

ofamounts due for goods and services consumed

the

10. Recognition and capitalization principles for borrowing costs

ll. Recogtrition principles for accrued expenses

for liabilities9. Accou

12. Principles and methods for recognizing provisions for liabilities

capital contributed by the owners. Capital surplus is

recorded as the difference between the actual issuance

price and the nominal value ofthe shares. Treasury

stock is recognized at the actual cost ofpurchase and

presented in the balance sheet as a reduction in owners'

ls to

- Recognition principles for owners' contributions, share premium,

convertible bond options, and other owners' equity

ition for shar€holders'

l3-

I4.

for unearned revenue

66<

GT

NT

PHA

B6t
lro

les for revaluation lus of assets

les for rate differences

for undistributed

Net profit after tax shown in the balance sheet is the

profit from the company's operations after deducting (
) corporate income tax for the current year.

15. Revenue reco nncl and methodsn

Compliance with the five conditions for revenue

recognition as stipulated in Accounting Standard No.
l4 "Revenue and Other Income."
Compliance with the four conditions for revenue

recognition for service provision as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income."
Full compliance with the two conditions for
recognizing furancial activity revenue as stipulated in
Accounting Standard No. 14 "Revenue and Other
Income,"

- Sales revenue

- Revenue from providing services

- Financial income, other income

- Revenue from construction contracts

equity



17. Accounting principles for cost of goods sold

Revenue deductions include trade discounts, sales

retums, and rebates, For goods and services consumed

from previous periods but with adjustments for
discounts, rebates, or retums before the financial

statements are issued, these are recognized as revenue

reductions in the financial statements ofthe reporting
period (previous period).
Cost of goods sold is recognized in alignment with the

revenue it generates

lE. Accounting principles for financial expenses

19. Accounting principles for selling expens€s, general and

administrative expeIses

20. Principles and methods for recognizing current corporrte income tax
expenses, deferred corporate iDcome tax €xpenses

Corporate income tax expense is determined based on

taxable income and the applicable corporate income

tax rate for the current year.

Deferred corporate income tax expense is determined

based on temporary differences to be deducted, taxable

temporary differences, and the applicable corporate

income tax rate.

21. Oth€r sccountitrg pritrciples and methods

fi 2025

The Prepaper Chief Accountar r
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VI - Additional Information for Items Presented in the Balance Sbeet:

l. Cash End of Period Beginning of Period

54,923,209319,255,426

4s,907,278,050

46,226,53!,41 6 46,E05,E92,580

r9,053,874,072 392,913,844

r4,5s2,813,1294,745,042,878

3,864,046,I l6
6,399,263,440

8,7 50,685,487

6,640,710,7 3 5

16,381.670.679

32,191,366

r I,812,860,178

46,1 50,969 ,37 t45,907,278,050

Delails o/ non-tem bank deposits (o)

Total

Totsl (a)

- Non-term bank deposits (a)

- BIDV

- PVComBank

- Agribank

- VCB - Ba Dinh

- Vietinbank

- VCB - Thdng Long

- Cash

Beginning ofPeriodEnd ofPeriod

Cost ProvisionCost

2, Short-term Financial lnvestments

- Chfmg khorin kinh doanh

93,035,900,92084,107 246,255

4,107,246,255 23,035,900,920

30,000,000,00040,000,000,000

40,000,000,00040,000,000,000

3,188,101,970 8,000,483,177

3,r88,r0r,970 8,000,483,177

1,782,954,243 't,504,078,987

496,404,t90

3. Accounts Receivable from Customers

- Short-lerm accollnts receivable from customers (details of
receivables from customers accounting for 107o or more of
total receiYabl€s)

Petrochemical and Fertilizer Corporation - Joint Stock Company
(PvFCCo)

- Long-term accounts receivable from customers

- R€ceivables from customers are related parties

- Held-to-maturitY inYestments

- vcB

Other customer receivables

S hortl erm : Term depos its

- Vietinbonk

- BIDY

1,782,954,243 7,504,078,987

t,782,954,243
Petrochemical and Fertilizer Corporation - Joint Stock Company
(PVFCCo)

4. Other Receivables 2,579,000,007 188,044,831

19,730,508 102,929,236Short-term: Interest receivable

85,115,595PM{ trademark fee

Other receivables

85,115,595

74,t53,904

17,429362,526 32,943,385,694

2,639,37 5,529

tt6,43t,923

5. Assets Awaiting Processing

6. Bad Debts

7, Inventories

- Goods in transit

- Tools

- Goods

|2,804,302
14,677,182,695 32,826,953,77 |

8. Long-term Work-in-Progress Assets

Total
I I

o
<o.

2
](

o

46 ,7 50 ,969 ,37 t

i2, t 75,497

Provision

| ,405 ,147 ,721

7,504,078,987

2,400,000,000Receivables of the Corporation.



* The net bookyalue at the end ofthe year of tangible fixed assets used as collateralfor loans:

' The original cost of/ully depreciated tangible tixed assets still in use: i1,292,139,271 WD
' The original cost oftangiblefixed assets awaiting liquidation qt year-end:
r Commitments related to the purchase and sale oftangible fixed assets wilh signifrcant vqlue in the future
* Olher changes to tangiblefixed assets:

I tems
Buildings and

structures
Machinery and

equipment

Transportation means
and transmission

eouiDment

Mansgement tools
and equipment:

Other tangible
fixed assets:

Original Cost ofTangible Fixed Assets
Beginning Balance 28,077,312.198 92t,772,O00 I 1,439,698,539 2,7 5 t,'179,'.l 63 543,293,200 43 ,7 33 ,855 ,7 00

- Purchased during the perilrd

: Q,omde,tgd!9!!!E clio,n !qt9 gn!q!
- OthelncIgqEgs . _
- Transfened to _lnves@q!!rygperty
- LiqUdate4.g.ld
- Other decreases

4,155,21E,913 0 4,155,2 18.913

Ending Balance 28,O77,312,t98 921,'172,000 7 ,284,479.626 2,'t 5 | ,7 79 ,7 63 543,293,200 39,s78,636,787
Accumulated Depreciation

Beqinning Balance ?8,O77 ,312,198 5t7,917.947 8,349,322,656 2,526,472,47 5 543,293,200 40,014,318,476
- Depreciation during the period
- Other increases

- Transfer to investneqQroperties
- Liquidation, disposal _
- Other decreases

4,155,2t8,913

183,02 r ,596 20,62t,9t5 230,008,782

_0
_0
4,155,2 r 8,913

0
Ending Balance 28,077,3t2,198 544,283,218 4 ,377 ,t25 ,339 2,547,094,390 543,293,200 36,089,108,345

Net Book Value ofTangibl€ Fixed Assets
(TFA)

- At the beginning ofthe period
- At the end ofthe period

403,854,053
3'77,488,'782

3,q2q,lEr!q3
2,907,354,287

225,307 ,288
204,685,373

3 ,'t t9 ,537 ,224
3,489,528,442

-

//9/ -o.o -\,-s

9 - Increase and decrease in tansible fixed assets:

Total

26,365,27 I



a The closing balance of intangible Jixed assets,lully depreciated but still in use: 95,613,600-

Item Land Use Rights
Palents and
CoDvrishts

Brand Names Computer Software
Other Intangible

Assets
Total

Original Cost of lntansible Fixed Assets
Beginning Balance 46,9.t3,600 48,670,000 95.613.600

- Purchased dwing the year
- CrEted intematty
-- Increased due to business merger-<M
- Disposals

- Othcr decreases

Ending Balance 46,943,600 48,670,000 95,613,600
Accumulated Depreciation

Beginning Balance 46,943,600 48,670,000 95,6r 3.600
- Depreciation during the year
- Other increases

- Disposals
- Other decreases

Ending Balance 46,9,13,600 ,18,670,000 95,613,600

Net Book Value oflntangible Fixed Assets

- As ofthe beginning ofthe
- As ofthe end ofthe year

ll ': / 2 '^ ->rQ- o, r.rrtl

l0 - lncrease or decrcase in intansible fixed assets:



Beginning PeriodEtrdirg PeriodCrtegory
ll

408,66E,9?975sJ43,7E1
Prcpaid Expenses

Short-term

9,232,296

399,436,6E3
4,813,0E1,650

755,343,781

4,195,925,713

- Remoining value oflools oeaiting allocalion under I
]'ear

Long-term
615,39E,9567 51,442,390- Renoining vqlue oftools and equipmenl

3,507,32',1,6982,921 ,167 ,t60

5221,7s0,6293.69,494

- Ofrce renlal expenses

expenses- Other

l2

Total
Lon

Other Assets

- Deductible VAT
Short-term

Begirning PeriodEnding Period
Amoutrt

cepeble ofdebt
reDaYment

Amoutrt
crprble of debt

reDavment

ValucValue
Borrowi[gs rnd Fioencill Leasesl3

a

b Lotr&-tcrm borrowipgs
Short-term bo

Begintring PeriodEoding Period

Amoutrt
crp.bl€ ofdebt

rep.ymetrt

Amollnt
cepeble of debt

reprymetrt
Value

Pryrbles to Suppliers

17.62E,905,0912.454.592,1E8 2,454,592,lEE 17,628,905,091

2,033,99E,6302,033,99E,630

42',1 ,12t,704427,121,'704

2,92E,E68,0002,928,E6E,000

449,221,617

285,989,459 285,9E9,4s9

235,278,133235,27E,r33

t2,666,038,46112,666,038,461t ,0s6,981 ,27 5t,056,981,275

- Payrbles to sborl-term suppliers (details for erch

ctrtity sccoutrting for l07o or more oftotll payebles)

viet My Limited Liability Company

Thanh Hoa Port Joint Stock Company

Phu Quy Fertilizer Joint Stock Company

Phu Long Thanh Production and Trading Joint Stock

Company

Dap Thanh Limit€d Liability Company

Nghe Tinh Pon Joint Stock Company

Phuc Long Trading and Developmenl Limited Liability
Company

Other Payables to Customers

I t2,t00,907It2,100,907

64,338,84064,318,840

86,763,155 E6,763,155

26,t98,9t226,tgt,9t2

4,800,0004,800,000

- Pryrbles to Lorg-Term Suppliers (detrils for each

ertity rccouotitrg for l07o or morc oftotrl prylbles):

- Overdue Pryables (det8ils for cach entity
for 109/0 or morc oftotsl pr

- Peyrbles to Related Prrties

Peroleum Asset Management and Exploitatio[ Joint Stock Con

Hanoi Petsoleum and Oil Joint Stock Company

Phuong Dong Pet oleum TourGm Joht Stock Company

vables):accountitrg

Vietnam Petroleum Institute

Paid durirg Closing balancePayabl€ duringOpetlitrg balrtrcer5 Taxes aod Other Payables to the State

191,099,21ItgE,E29,7242t2,499,553t7'1,429,382
488,653,473 2,147,6t6,0622,22t ,4E7 ,613

l4l,41 I,865E8l,429,544720,39t,409

2 127 1.38I t2 141

'a

IG

P
rt
IA

E

t

- Value Added Tax AT)
Income Tax (CIT)

P

- License Tax
- Others

Total 89.1 1,304 3 l5 15

- Otlpr short-term prery d etpenses

690,354,996|,r23,316,163

Totll

Veluel,t

449,22t,6t7

414,7tl,922
302J50,000- Personal Income Tax



l6 Accrued Expenses Ending Period Bcgintritrg Period

Short-term
- Other accrued items

Total

865,t 13,654

865,113,654

Ending Period BegitrtriDg Period

l7 Other Payables
Short-term
- Union funds 22,190,464 23,5t6,002

- Short-term Deposits and Guarantees Received 2,800,000,000 3,000,000,000

- Trade Discounts to Customers

- other and Ob

20,004,246,27 5

488,495,305 |,231,106,642
t09,012,049 276,271,5E4

900.000.000

+ 3tO o

Total
379.453,256 s4,835,058

23.314,932,044

l8 Deferred ReYenue
Total

l9 Bonds Issued
Preferred Sheres Classified 8s Lirbilities

2l Provisiotrs Payrble
22 Deferred Income Tsx Assets aod Liebilities
a Recoverable Incorne Tax Assets

- Corporate income tax rates used to evaluate the value

of recoverable income tax assets.
200/0 20%

Recovereblc lncomc Tax Assets

b lncome Trx Liabilities Pey.ble

- Amount Offset Against Deferred Income Tax Assets

,(

;

7,2s3,922,507

_ 72s1922507

+ Pqyqbles to Distibulots
+ Paytent oa behalf ofthe Corporation

42s4,622,644

20



23 - Owner's Eouitv
I - Strtement ofChanges in Owner's Equity:

R€tained Earnings
Aft€r Tax

TOTALTreasury Shares
Investment and

Dev€lopment Fund
Own€r's Contributed

Capital
Other Owr€r's

Equity
6I 2 3

120,000,000,000
8,5 t6,592,703

5

t 2,397,9t 0,669 142,430,580,249
8,516,592,703

10,032,669,5E0

20,914,503,372 150,941,t12.952t0,032,669,580120,000,000,000

to Bonus and Welfare Fund

BalanceE

other
Dividend Distribution

Balance
Profit for the Period

Reservesto Owner's

It€ms

4

Equity

in Contributed Capital

Adjustments



VI- Additional Information for ltems Presented itr the Balance Sheet:

23 Owner's Equity

b Owner's Contributed ital End of period Beginninq of the year

- O\I,ne!'s Contributed 90,000,000,000 90,000,000,000

- Capital from Other Owners 30,000,000,000 30,000,000,000

Total r20,000,000,000 120,000,000,000

* Value ofbonds converted into shares during the year
* Number oftreasury shares:

End of period Beginning of the year
c

Transactions with Owners and Distribution of Dividends or
Profits
- Owneds

+ Balance
+ Capital Contribution the Year
+ Capital Withdrawal
+ Closing Bilqlge

- Dividend Paid
Total

d DiYidends End of period Beginninq of the vear

- Dividends declared after the end ofthe quarterly accounting period.

+ Dividends declared on common shares

+ Dividends declared on shares

- Cumulative dividends on preferred shares not yet recognized.
End of period Beginning of the year

d Sha res
- Number of shares stered for issuance. 12,000,000 12,000,000

+ Par value oulsl shares 10,000 10,000

e rate funds

- Other funds under ownels equity.

ofallocation and utilization ol funds

End of period Beginning of the year

10,032,669,580 10,032,669,580

Income and expenses' gains or losses accounted directly into

owner's u as rescribed accountin standards

21 Revrluation surp lus of assets End of period Beqinninq of the year

- Reasons for changes between the beginning-of-year and end-o f-year

figures.

25 Exchanqe rate differences." End of period Besinning of the vear

- Exchange rate differences arising from converting financial

statements in forei currencies to VND
rate differences from other reasons

End of period Beginning ofthe year26 Funding source.

expenditures

- Remaining fund ing a1$e end ofthe

11 Off-balance sheet items. End of period Beginning ofthe year

- Fixed assets under lease

- Other leased assets.

Total minimum future lesse payments of non-csnc€llable
qpglqtlqC !9!q9s_fol nled alsets by matu

- Within I ye,,r-
- Over l-5
- Over 5 years

22,1716,454

Capital

During the Year

- Development invesEnent fund

- Funding provided during the year.

Leased assets.

held in
leased assets

I

i



Vll - Additional Information for ltems Presented in the Statement of Business Activities
Dvtinh

Ql t2024Q 2025I Tolal revenue from sales and service provision

754,932,204,539

748,011,581,250

539,287,978,667

533,599,105,500

5,688,873,1676,920,623,289

1,650,883,558

I,650,883,55E

20,004,246,275

20,0M,246,27 5

734,921,958,264

5,688,873,167

5,6E8,873,167

1E,7E5,728,185

18,785,72E,185

520,502,250,482

514,8t3,37',1,3t5

5,688,873, r67

728,007,334,975

6,920,623,2E9

a

b

2

Revenue from traIlsaclions with related psrties

Peaochemical and Chemical Corporation - JSC (PVFCCo)

Net revenue from sales and service provision

Revenue

- Revenue from sales

- Revenue from service provision

Deductions from revenue

Trong d6 :

+ Trade discounls

+ Revenue from other services

QU20243 Cost of goods sold

502,828,792,0E97t5,964,601,032

4,975,881,964

( I,030,093,837)

6,98 r,109,033

899,2t9,653

6,352,104,695

30r,670,542

t2,207,822,048

- Provision for inventory devaluation

- Deductions from cost of goods sold

- Cost ofsold goods

- Cost ofprovided services

- Purchase costs

500,692,690,836Total

Qv2024Ql/202s{ Revenue from financial activities

560,749,348- Interest income and other furancial gains

560,149,348Total

QU2024QV20255 Financial expenses

r2,310,958- Interest on loans

Total

Qt/2021Qr20256 Oth€r income

222,600,000

33,004,125

33,004,125

59,778,2s0

s9,778,?'50

- Proceeds from liquidation or disposal offixed assets

- Other amounts

+ Income from other semices

255,601,125t ,7 tt,tEo,977Total

QU2021QU2025Other expenses1

- other items

Total

8 Selling and general administrative expenses

3 ,2ss ,382,1783 ,2t0,67 s ,533

t2,877,332,258

a. Specirtc costs incafied in lhe pe od

b. Addilional cosls incuned in the pe od

14,981,423,11716,088,007,791I

II

,

Trong dO : + lncluding revenue from barter trade and others

Qy202s

710,410,554,221

155,706,380

rss,706J80

12310,9s8

I,65t,402,721

Qu2024Qv202s

11,726,040,939

Total



9 Production costs by nature Qv2025 QU2024

Labor costs

Cost oftools and supplies

8,057,170,155 6,410,073,294

105,257,676 t'13,443,964

Depreciation 230,008,782 754,139,778

Outsourced services E,708,092,936 8,328,770,585

Other cash expenses 5 ,339 ,s82,937 4,290,8'7'7,460

Total 22,440,t12,486 r9,9s7J05,08r

l0 Corporate income tax expetrse Qt/2025 QU2024

- Total current income tax expense 2,221,487,6t3 I,t36,t89,s47

Total 2221 ,487 ,6t3 I,136,189,547

Deferred corporate income tax expense Qlno2s Qt/2024

Total

C

Io
I



I - Non-Cash Transactions That Do Not Affect the Cash Flow Statement End of period Beginning year

l.l - Acquisitiotr of Assets througb Direct Lisbilities or Finance Leases

- Acquisition ofEnterprises through Issuance of Shares

- Conversion into Owner's Capital

- Acquisition and Liquidation of Subsidiaries or Other Business Units During
the Period

- Total Purchase or Liquidation Value

- Portion Paid in Cash or Equivalent

- Cash and Equivalents in the Subsidiary or Business Unit Liquidated

- Portion Paid in Non-Cash Asses and Other Equivalent Assets

1.3
- PresetrtatioD ofLarge Balances ofCrsh end Equivalents Not Used by the

Enterprise

VIll - Additional Information for ltems Presented in the Cash Flow Statement:

IX - Othcr Notcs

I - Commitments, Contingencies, end Finencirl Information

2 - Evenh Arising After the Brlence Sheet Dete (up to Dec 11,2024):
3-
tnr,.!. Eud of period Beginning year

Prepayments to suppliers 23'400'970'tl I 2,076,16E,t31

Pegovieham Fertilizer and Chemicals Corporation - JSC (PvFCCo) 23,400,970,E11 2,07646E'E3l

4 - Presentrtion of Assets, Revenue, rDd Business Rcsults by Segment (By Business Scctor or Geogrephic Region)

sccording to the provisions ofAccounting Stendrrd No. 2E "Segment reporting"

5 - Compsrative Informetion:Compsrrtive Informrtion:

6 - lnformation on Going Concern:

7 - Other informetion

!ssob S,*,'
i ij\
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