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INCOME STATEMENT
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(Indirect Method)
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VIGLACER{ HA I,ONG JOINT STOCK COMPANY
[]a Khau Ward - tla l-ong City - Quang Ninh Province

Separate financial statenlents
fbr the accounting pcriod fiorn 0 I /0 I i 2025 to i I iol 1202 5

NOTES TO THB FINANCIAL STATEMENTS
For tlrclisc(l .t'earfrom 0l/01/2025 to 3l/03/2025

I . (;ENI]RAI, INFORMATION

! orm of Ownership

Viglacera Ha Long Joint Stock Company (fonnerly Ha Long Ceramic Construction Joint Stock Cornpany) was established under Decision No. l4l/eD-BxD dared
Januat-'" 20, 2006, issued by the Ministry of Construction. The company was converted from a state-owned enterprise to a joint-stock company under Decrsron No
2376/QD-BXD dated December 27,2005, issued by the Ministry ofConstruction. which approved the equitization plan ofHa Long Ceramic Conslruction.loinr Srock
Corrpany

1 he company's head otfice is located at: Ha Khau Ward, Ha Long City, Quang Ninh Province.
'l'he company's charter capital is Vl{D 250,000,000,000 (Two hundred fifty billion Vietnamese dongs), equivalent ro 25,000,000 shares, with a par value ol'VND
I 0,000 per share.

'l'he company has the following affiliated units Address Address
'l ieu Ciao Tile Factory Quang Ninh
Cieng Day Cotto Brick Factory Quang Ninh
I loanh Bo f ile Factory Quang Ninh
Lit'e Seruices Enterprise Quang Ninh
lnforrnation on the company's subsidiaries,ioint ventures, and associates: See details in Appendix No. 06.

Business Sector

lndustrial Production

Main Businss Activity
Production of construction materials

Production of construction materials

Production of construction materials

Chdn nu6i, dich vu 6n u6ng

Business Activities
According to the Business Registration Certificate No. 5700101 147, initially registered on March l, 2006, and amended fbr the lgth rime on Januan 3, 2023. by thc
Depanmenl ol Planning and Investment of Quang Ninh Province, the company's main business activities are the production of construction rnaterials tiom clav.
manulhcturing, mining, and trading various types ofconstruction materials.

()rtlinarv Production and Business Cycle: Less than l2 months.

2 . ]\('(]0IINI'IN(; REGI}IE AND POI,I(II1]S APPI,IED AT'I'HIi CONIPANY

2.1 . I iscal ]'ear and Currency Used in Accounting

1 he company's fiscal year begins on January I and ends on December.3l ofeach year.

l he crrrrency used in accounting records is lhe Vielnamese Dong (VND).

2.2 . Accounting Standards and Regime Applied

,4.a nnt ing Regime Appl ied

1'he cornpany applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-BTC dated December 22,2014, by the Ministry of Finance, rvhrch
guides the enterprise accounting regime, and Circular No. 20212014/TT-BTC dated December 22,2014, by the Mrnistry ofFinance, which guides the prepararion and
presentation of consolidated fi nancial statements.

5iulottL'nt of ( rttplruncc willt AccountmgSlurulard,s und Reginret

1'he company has applied the Vietnamese Accounting Standards and the relevant guiding documents issued by the govemment. The financral stalements are prepared
and presented in accordance with the requirements ofeach standard, the guiding circulars, and the cunently applicable accounting reginre

.4 c. o u n I i ttg S.y\ t e nt A ppl rcd
'l'he cornpany applies a computerized accounting system.

2.3 , Basis for Preparing Financial Statements

l'he financial statements are prepared based on the historical cost principle.

1'he Company's separate financial statements are prepared on the basis of aggegating transactions and activities recorded in the accounting books of its dependent
units and at the Company's headquarters.

tJsers ofthese separate financial stalements should read them in conjunction with the consolidated financial statements ofthe Company and its subsrdiaries ("the
(iroup") for lhe accounting period from January l, 2025, to March 31,2025, to gain a comprehensive understandrng ofthe financial position, business performalce.
and cash flows ofthe entire Croup.

2.4 . tinancial Instruments

lttitnl llecognitbn
Financial Assets

recognition, tlnancial assets are recorded al purchase price/issue cost plus any directly attributable transaction costs.

Financial Liabilities

issue price plus any directly attributable transaction costs

I \xt -l?tu4y tt nn Valuat itn
Currently, there are no regulations regarding the revaluation offinancial instruments after initial recognition.

2.5 . (lash and Cash Equivalents

ll



VIGT-ACERA HA LONG JOINT STOCK COMPANY
lia Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements

for the accounti ng period fiorn 0 I /0 I i 2025 to 3 I /03,,2025

Clash and cash equivalents include cash on hand, bank deposits, and short-tem investments with a rnaturity period not exceeding three months. These assets are hrghlv

liquid. easily convertible into specific amounts ofcash, and subject to an insignificant risk ofchanges in value during conversion.

2.7. Inyentori€s

lnventories are measured at cost. [n cases where the net realizable value is lower than the cost, inventories are measured at net realizable value. The cost of inventones
includes purchase costs, processing costs, and other directly attributable expenses incurred to bring the inventories to their current location and condition.

l he value ofinventories is detennined using the weighted average method.

Method lbr Determining the Value of Work-in-Progress (WIP):

l'he value of WIP is detemined based on the completion rate of the unfinished products as of the end of the costing period and the planned cost lbr each type oi
Inventories are accounted for using the perpetual inventory method.

Provision tbr lnventory Write-Downs
Provisions for inventory wite-downs are made at the end ofthe year and represent the difference between the cost ofinventories and their net realizable value when

2.8 , Iixed Assets and Depreciation

l angible and Intangible Fixed Assets

and net book value. Depreciation is calculated using the straight-line method.
Financc' Lcased Fixed Assets

Finance-leased fixed assets are recognized at the original cost, which is the lower of the fair value or the present value of minimum lease payments, plus any directly
attributable initial costs incuned (excluding value-added tax). During their useful life, financeJeased fixed assets are recorded at their original cost, accumulated

depreciation, and net book value.

Depreciation offinance-leased fixed assets is calculated based on the lease term specified in the lease agreement and is charged to production and business expenses to

- uildings and structures l0 - 40 years

- Machinery and equipment 05 - 20 years

- Transponation vehicles 06 - l0 years

- Olfice equipment 03 - I0 years

- lntangible fixed assets 03 years

Finance-leased fixed assets are depreciated in the same manner as the Company's omed fixed assets. For finance-leased fixed assets that are not certaln to be

purchased at the end ofthe lease term, depreciation is calculated based on the lease term ifit is shorter than the asset's useful life.

Changes in Accounting Policy for Fixed Assets and Depreciation
Suning from June 2013, the Company implemented changes to its accounting policy for fixed assets and their depreciatron in accordance rvith Circular No.

4-5i20f],'TT-BTCdatedApril 25,2013,issuedbytheMinistryofFinance,whichprovidesguidelinesonthemanagement,use,anddepreciationofllxedassels Thc
'l he minimum original cost for fixed assets was increased from VltlD l0 million to MrID 30 million. For fixed assets that no longer meet this conditron, their renralnrng

value was reclassified as long-term/short-term prepaid expenses and allocated to production and business expenses over a perrod offewer than three llnancial years.

2.9 . Financial lnvestments

Held-tornaturity investments include term bank deposits (including promissory notes and treasury bills), bonds, prel'erred shares that the issuer is obligated to

repurchase at a specilic future date, loans held to maturity for the purpose ofeaming periodic interest, and other held-to-maturity investments.

1 he carrying value of investments in subsidiaries, joint ventures, and associates is determined at cost.duo:c xdc dinh theo Origlnal Cost.

C)arrying Value oflnvestments in Equity lnstruments ofOther Entilies
1 he carrying value of investments in the equity instruments of other entities, where the Company does not have control, joint control, or significant intluence over the

investcc. is determined at cost ifthe investment is made in cash, or at revalued amounts ifthe investment rs made in non-monetary assets

Dividends received in the form ofshares are recognized only as an increase in the number ofshares received. They are not recognized as an increase in the value ol
tlre invcslment or flnancial income.

Provision for Impairment oflnvestments is Established at the End ofthe Period as Follows:

For lnvestments in Subsidiarres and Equity Contributions to Other Entities:

1'he provision is based on the separate financial statements ofthe subsidiary or the investee at the time the provision is established.

For Long-tem Investments (not classified as trading securities) without Significant Influence over the Investee:

If the inveslment involves listed shares or its fair value can be reliably delermined, the provision is based on the marker value of the shares.lf the tarr value ol'thc
investment cannot be determined al the reporting date, the provision is based on the financial statements ofthe investee at the time the provision is established.

For [{cld-to-Maturity lnveslments: The provision is based on the recoverability ofthe investment, following the regulations set forth by the law tbr doubttul debt

2.10 . BorrowingCosts

Ilorro\\ing costs are recognized as production and business expenses in the period they are incuned, except for bonowing costs direclly attributable to the acquisrnon.

construction, or production ofa qualifying asset. These borrowing costs are included in the cost ofthe asset (capitalized) when the conditions specitied in Vietnalnese

Accounting Standard No. I 6 "Bonowing Costs" are met. Additionally, for specific loans used for constructing fixed assets or investment properties, interest expens€s

are capitalized even ifthe construction period is less than l2 months.

,y'4

(
;\
\
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2.6 . Receivables

Receivables are presented in the financial statements at their carrying value, which repr€senls trade receivables and other receivables, net ofprovisions for doubtt'ul

dcbts

Provisions tbr doubtful debts are made for: overdue receivables as specified in economic contracts, loan agreements, commitments, or debt oblrgations. and
receivables lhal are not yet due but are unlikely to be collected. Provisions for overdue receivables are based on the original repayment schedule specitied in the sales

conlracts, without considering any extensions agreed upon by the parties. Provisions are also made for receivables not yet due when the debtor has declared
bankruptcy, is undergoing dissolution procedures, is missing, or has absconded.



VIGLACERA IIA LONG.IOINT STOCK T]ON!PANY Separate fi nancial statements
for the accounting period lioin 01101i2025 m 3 l/01i2025lla Khau Ward - Ha Long City - Quang Ninh Province

For general-purpose loans, partially used for the acquisition, construction, or production of a qualtfying asset, the borrowing costs eligible for capitalization in each
accounting period are determined based on the capitalization rate. This rate is applied to the weighted average cumulative expenditures incurred for the construction or
production of the asset. The capitalization rate is calculated as the weighted average interest rate of outstanding loans during the period, exclucling specific loans
directll' related to the qualifying asset.

Z.ll . Prepaid f,xpenses

Expenses incuned related to the operating results of multiple accounting periods are recorded as prepaid expenses to be gradually allocated to operating results in
subsequent accounttng periods.
'I he ctlculation and allocation of long-tenn prepaid expenses to the production and business costs of each accounting period are based on the nature and scale of each
type ofexpense to select a reasonable allocation rnethod and criteria. Prepaid expenses are gradually allocated to production and business costs using the straight-line
nrelhod

l.l2 . Accrued Expenses

Accrued expenses are actual costs that have not yet been incurred but are pre-allocated to production and business expenses within the period to prevent significant
tluctuations in production and business costs when such expenses arise. This allocation is performed in adherence to the matching principle between revenue and
expenses. When the expenses are actually incurred, il there is a variance compared to the pre-allocated amount, the accounting adjustments will either supplement or
reduce the expenses to reflect the variance.

2.13, Provisions for Payables

Provisions tbr payables are recognized only when the following conditions are satisfied:
- The company has a present obligation (legal or constructive) arising from a past event;
- An outflow ofeconomic benefits is probable, requiring settlement ofthe obligation;
- A reliable estimate ofthe obligation's value can be made.
-l'he recognized value ofa provision for payables is the best reasonable estimate ofthe amount required to settle the present obligalion as ofthe end ofthe accounting
period.

Only expenses directly related to the initially recognized provision for payables can be offset against that provision.

Provisions tbr payables are recorded as production and business expenses in the accounting period. Any surplus in the unused provision tbr payables established in the
prior accounling period, exceeding the provision required in lhe current reporting period, shall be reversed and recorded as a reduction in production and business
expenses fbr the period.

2.14 . Ilquity

Oivner's Capital is recognized based on the actual contributed capital of the omers.
Share Premium is recognized as the difference, whether positive or negative, between the actual issuance price and the par value of shares during the initial issuance.
additional issuance, or reissuance oftreasury shares. Direct costs related to the additional issuance or reissuance oftreasury shares are deducted fiom share premrLrn

) anv related taxes payable (ifapplicable) on the donated or granted assets, and additional contributions from business results.

policies and relrospective corrections of material errors tiom prior years. Undistributed post-tax profits may be distributed 1o investors based on thetr capital
contribution ratios after approval by the General Meeting ofShareholders or the Board ofDirectors and after allocating reserues in accordance with the Cornpany s

Clharter and Vietnamese legal regulations.

Dividends Payable to shareholders are recognized as liabilities on lhe Company's Baiance Sheet after the Board ofDirectors has announced the dividend distriburion
and the Vietnam Securities Depository has notitied thc record date for dividend entitlement.

2.15 . loreign Currency Transactions

F,xchange Rates fbr Actual Transactions in Foreign Cunency During the Period:
- The actual exchange rate lor foreign currency purchases and sales is the rate stipulated in the foreign exchange contract between the Company and the commercral
hank

- The exchange rate for recognizing accounts receivable is the buying rate of the commercial bank designated by the Corrpany for customer payments at the
transaction date.

-lhe exchange rate tbr recognizing accounts payable is the selling rate of the commercial bank the Cornpany plans to transact with at the transaction date.
- The exchange rate tbr acquiring assets or making immediate payments in foreign cunency is the buying rate ofthe commercial bank where the Company processes
the payment.

Exchange Rates fbr Revaluation of Monetary Items Denorninated in Foreign Cunency at the Time of Preparing the Separate Financial Statements:
- For iterns classilled as assets, the foreign currency buying rate is applied.
- For fbreign currency deposits, the buying rate ofthe bank where the Company holds its foreign currency account is applied.
- For itetns classitied as liabilities, the foreign currency selling rate ofthe commercial bank with which the Company regularly transacts is applied.

All aclual exchange rate ditl'erences arising during the period and ditl'erences tiom the revaluation of balances of monetary items denominaled in forei[n currencv at
the end o1'the period are accounted tbr in the operating results olthe accounting period.

Revenue Recognition

llevenue.from Soles of Goods

Revenue from sales ofgoods is recognized when all ofthe fbllowing conditions are satisfied:
- The signiiicant risks and rewards ofownership ofthe goods or products have been transferred to the buyer;

- The Company no longer retains managerial involvement or control over the goods as the owner;

- Revenue can be reliably measured;
- The Company has received or will receive economic benefits liom the sale transaction;

- The costs related to the sale transaction can be detemined.
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate financial statements
for the accounting period from 0l/01i2025 to i li03/2025

llevenue lhtm Service ]'ntvision
Revenue from service provision is recognized when all ofthe following conditions re satisfied;

- Revenue can be reliably measured;

- It is probable that economic benefits will flow to the Company from the sewice transaction;

- 1'he stage ofcompletion ofthe sewice can be reliably determined at the Balance Sheet date;

- The costs incuned for the transaction and the costs to complete the service transaction can be reliably measured.

l he stage ofcompletion ofthe sewice is determined using the percentage-of-completion method.

l'uttutce lncome

Finance income, including interesl income, royalties, dividends, protit sharing, and other financial income, is recognrzed when both oithe fbllorving condttrons are

nlet:

- It rs probable thal economic benefits will flow to the Company from the transaction;

- Revenue can be reliably measured.

Dividends and profit sharing are recognized when the Company becomes entitled to receive drvidends or profit from its capital conffibutions.

Bonus Shares or Stock Dividends:
No income is recognized when the right to receive bonus shares or stock dividends is established. The quantity ofbonus shares or stock dividends received is disclosed
in the relevant consolidated financial slatements.

2.17 . Recognition ofFinance Expenses

Finance expenses include the following:
- Expenses or losses related to financial investment activities;
- Borrowing costs;

- Foreign exchange losses arising from foreign currency transactions;

- l'nrvisions for the impairment ofsecurities investments.
'l hese items are recognized based on their total amount incuned during the period and are not offset against finance income.

2.18 . 'I'axes

('ulent Tues
Cunent tax assets and liabilities for the current year and prior years are determined based on the amounts expected to be paid lo (or recovered ftom) tax authorities,
applving the tax rates and tax laws that are effective as ofthe end ofthe tax year.

I )c/tt rLtl lncome Tax

Defened income tax is determined for temporary differences at the end ofthe financial year between the tax base ofassets and liabilities and their carrying amounts
for financial reporting purposes. Defened income tax assets and defened income tax liabilities are measured at the tax rates exp€cted to apply to the year rvhen the
assels are realized or the liabilities are settled, based on tax rates and tax laws that have been enacted or substantively enacted as ofthe end ofthe financial year

2.1 9 . Othcr .{ccounting Principles and Methods

] . ('ASH AND CASH EQT]IVALENTS

31t03t2025 0U0|2025
VND VND

)1'

,tc

jr
iL
$D

lN

Cash

Bank Deposits
()ash Iiquivalents

4 . T'INAN(]IAL INVESTMI'NTS

a) lnvestments in subsidiaries
\/iglacera Ha Long Trading Lirnited Company I I ]
Viglacera Clinker Tile Joint Stock Company [2]
b) lnlestments in other entities

Viglaccra Ha Long II Joint Stock Cornpany

Dong Irieu Viglacera Joint Stock Company

b) Equity Investments in Other Entities
Viglacera Trading Joint Stock Company

\/iglacera Can Loc Joint Stock Company

c) Provisions for long-term financial investments

5 . .\('(]0II)iTS RECEIYABLE FRO}I CTISTONIERS

a) Short-tenn receivables from customers
* Other Receivables from Related Parties

- Viglacera Clinker Tile Joint Stock Cornpany

- Viglacera Van Hai Joint Stock Company

- Viglacera Trading Joint Stock Company

- Dons Trieu Viglacera Joint Stock Company
- Viqlacera Ha Lons II Joint Stock Companv

202.345.082

16.226 jss 746

45.089 870 171

591.493 497

6 320 I 27 385

48.000.000 000

6 1.5 I 8.270.999 5.1.9 I 1.620.882

31t03/2025 0l/01i2025

VND

I 89.855.000.000

I 0.000.000.000

I 79.855 000.000

62.000.000.000

22.000.000.000

40.000 000.000

2.000.000.000

2.000 000.000

VND

I 89.855.000.00(,

l0 000 000.00(l

I 79 855 000.000

62.000.000.000

22.000 000.000

40 000 000 000

2.000.000.000

I 000.000.000

(s3.346.s60.',1 47)

200.s08.419.25J

3 | /03i 2025 0t/01/2025

Parent company

Parent company

Parent company

Joint venture comDany
Joint venture company

VND

8.573.39S.080

1 200 000 000

i00.000.000
97 t.600 472

VND

7.546.6s4.019

2.200.000 000

947.803 7851 4

(s0.4s3.378.2s4)

203.401.621.7 46



VI(;LACERA HA LONG JOTNT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements
tbr the accounting period from 0 I /0 I /2025 to i I /03, 1025

Other Receivables from External Parties

EUTO INC - South Korea

TERRACOTTA TILES CENTRE SDN BHD

Other receivables tiom various customers.

b) Lone-lerm Receivables from Customers
* Rccurrables from Related Panies
- Viglacera Clinker Tile Joint Stock Company

- Viglacera Trading Joint Stock Company

- Dong Trieu Viglacera Joint Stock Companv
- Vislacera Ha Lons II Joint Stock Companv

* Phiri thu khilc hins nuodi

l otal

Short-term Loans Receivable

Other Receivables

Parent company

Parent company

Joint venture comDanv
Joint venture companv

4.733 fi3 859

368.680 749

7.286.767,777

5.r44.018.079

2.t42.749.698

3.024 228 689

1 374 621 545

7.286.767.717

5.t44.018.079

2.142.749.698

I 5.860. l 62.857 I "1.831.42 1.796

7

8

3v03t202s 0t/01t2025

Original Cost Provisions Original Cost

V}rD
Provisions

VI{D \,}ID VND

a) Slrort-lerm

Accrued interest income from depr

Receivables from dividends and pr

(lontributions for joint business ve

Receivables tiom employees.

Deposits and guarantees.

Lending.

Advances and prepayments

Other receivables.

lntera,rt rccatvable und debt Jiont
l'iglaceru ('linker I ile Joint
I ntcrest rccc rvabl e und I iabil il rcs

fntm Vrylaceru Dap L-.au Joint
Sitock ('ompuny.

I ec hno I ogt t ransfe r.[ee s

rucenuhle fnnt Viglacera Tu

I iem ,./otttt Stock Company.

1 c t h no| t tgv tuns.fer.'f ee s

rueuabla /i"ont Dong T rieu
l' iglaceru,Iotnt St ock (.ompany
'l cc h no I r t gv t ra nsle r.fi:e.t

rccenuhlc fxtrtt Viglacara Huu
f l uttg.J o i nt Sl ock (.' o npany
'l cchnololp trunsfer fees
rrceitablc fiom Viglacera Ba
ll icn ..loint Stock C ompany

llcceit ublcs from sociul
insurance und health insurance

ll ccc nu h I e.fiotrt N guyen H oa i
Son T echnical [)epurtment

lleccivtblc./iom Pham 7'hi Thu

l-iJb lintcrpn.re.

ReceivtthIe./iont Tran Hoan Nqm.

Lond rce lbet utmpensotion, and
other u,sts.lbr the 28ha Hoonh Bo
Rue iyuble./iom Constrexi m

l4echuni cal C onslrucl ion 
^nd'l'rud 

i t44 I nvest menl,l oint St ock
('onpany.

Advunces provided to stu/fand
vtrkcr.s.

( )thcr mi,s< eIIaneous receivables,

200.691.000

500.000.000

88.7 I 2

213.092. t0 I

9J.710.806

110.000.000

33.612.631.1 t9

839.58 1.386

213.092. t0t

9.t.7.t0.806

I J0.000.000

33.6J2.631.4 t9

839.58 L386

I 10.000.000

t6.751.631.1 t9

839.58 1.386

16.75J.631.1 l9

839.5lil.386

45.845,931.466

53.777.77u

23.951.050.293

23.951.050.29J

I.00J. I 69.000

I t0.925.000

200.69 I.000

i0a.0t)t).000

213.092. t0 I

46.O79.61t.708

I 22.56t.6JJ

27 t.885.2J5

23.951.050.293

23.951.050.29J

1.00t.169.000

200.69 I.000

50t).0t)(1 000

)ll t)r1 lt)i

43.239.921.509

5. t 12.750.000

2.552.232.1'19

L00J. I69.000

I 10.925.000

60.569.317

t.260.679.7t8

43.132.992.64{d

5. I J2.750.000

2.552.232.t19

t.001. t69.000

I t0.925 000

200.69 I.000

500.000.000

I 5.909.817

L l 9tt.l99.)til

:rl
:4

'(

\t

L(

I 10.925.00t)

b) Long-term

Deposits and guarantees.
7'c chn o I ogy t runsfe r fees
receivublc li'rtn Dong 7i'ieu
l' ipluc era,loi nt Stock Comoanv.

J. I 57.957.387

750.952.000

750.952.1)00

3.665.646.454

2.9 t4.694.454

750.952.00t)

1. t57.957.3U'

750.952.001)

751).952.1)00

I0 . I}AD DERTS

3 t t03/2025

3.665.646.454

2.9r4.694.454

750.9i2.000

Value
0t /0 1i2025

Value

49.s1 1.577.920 24.702.002.293 .19.74s.318.162 21.702.O02.293

9 . ASSETS AWAITING DISPOSAL

l5



VIGLACERA HA LONG JOINT STOCK COMPAn-Y
Ha Khau Ward - tla Long City - Quang Ninh Province

Separate fi nancial statements
forthe accounting period fiom 0l/01/2025 to ll/03,,2025

l he total value ofreceivables, Ioans past due or not yet due but difficult to recover

3y03t2025 010112025

Original Cost Value c6 th6 thu hdi Original Cosr Value co rhd thu h6i

Dong Trieu Viglacera Joint
Stock Company ( (interest

income, technology transfer

t'ees, etc.)
Technology Transfer Fees

Receivable from Viglacera Tu
Receivalrles lrom Vi glacera

Dap Cau CIass Joint Stock

Viglacera Ba Hien Joint Stock

Company

Viglacera Huu Hung Joint
Stock Company

Land Use Fees,

Corlpensation, and Other
Costs - Resettlernent and
llousing Project for
Employees ofthe Tuynel
Other Parties

VND

3.693.70 1.698

VND

1.893.816.u15

I 6.888.000.000

VND

3.693.70 L698

1 t 0.925.000

3.4U. 169.000

500.000.000

200.69 1.000

33.612.63.:t.119

2.331.727.991

,13.483.849.1 08

V}\ID

1.893.8t6.815

I 6.888.0()().000

I I 0.92s.000

3.001. I 69.000

500.000.000

200.69t.000

3 3.6.12.63.1.1 t9

3.285.884.864

44.438.00s.981 18.781.846.815 I 8.781.846.8 I 5

,;\
-l

{'

:R
,NC

-d
.2

I I . INVENTORIES

31t03t202s 0101t202s
Original Cost Provisions Cost Provisions

Raw Materials and Supplies

l ools and Equiprnent

Work-in-Progress (WIP) Costs

Finished Coods

VIID

I I 3.648.982 586

21 420.096

I 4.0 I 5.230.535

92.703.125.778

VND

17.371 .240.213

VNt)

102.590.707.470

2t 420.096

t5.78t 089 7s0

75.83',t.199.784

VNI)

17.371.240.213

220.388.758.996 17.37 1.240.213 194.230.41 7.100 t7 .371.240.213

+ Provision for Inventory Devaluation at the end ofthe period decreased compared to the beginning ofthe period due to the consumption ofcertain linished goods fbr
which provisions had been previously recognized.

12 . LONG.TIRM WORKINPROGRESS

a) Long-term Production and Business Costs in Progress

31/03t2025 0t 10112025

Original Cost Provi sions Original Cost Provi sr on s

b) Construction in Progress

IJ . I'AN(;IBI,E FIXED ASSETS

See details in Appendix I

I4 . T'INANCE LEASED FIXf,D ASSETS

See dctails in Appendix 2

I5 . IN'I-ANGIBLf, FIXEDASSETS
See details in Appendix 3

16 . PRf,PAID EXPENSf,S

a) Short-term

Other ltems: Insurance fees, vehicle rental fees, etc.

b) Long-term

lnitial costs ofclay mines

Long-term vehicle rental costs, software license fees, etc.

VND VND \,1',lD

3v0312025

VND

0l/0t/202s

286.160.080

31t03t2025 0t/01/2025
VND

86.686.4r0

86 686.4 I 0

I U /-555.555

VND

I 6s.582.567

165.5132.567

r 47.888.887

l.l7 8tttt li87

l6

1 07.555.555



VI(;LACER,\ HA LONG JOINT STOCK COMPANY
IIa Khau Ward - F{a Long City - Quang Ninh Province

Separate fi nancial statements
for the accounting period from 0110112025 to 31103i2025

I 9;1.241.965

l7 . Oftl[RASSETS

IIJ . I,OANS AND FINANCE LEASE LIABILITIES
Detills are provided in Apperulk 4

I9 . ACCOTJNTS PAYABLE TO SIIPPI,II'RS

31i03t2025 0 t/0 1i202_s

VND VND

3|03t2025 0l/0 I i2025

Value Arnount Capable of
Debt Repayment

Value Amount Capable of
Debt Repayrnent

a) Phii trri nguoi b6n Ngin h4n
'I pt IntcriluIionol l.;quipmenl
.Jrnnl Stock Compuny

Brunch tl (lompony l6 in

llao ( )ham Oompany

QUANG NINH SHIPPING
AND l'RADINC; COMPAM

l-)ur l'huc Hui (\t., l.tel.

'I hdt Ha Building Materials
I' rodtkl iut (' ompuny l,i mited

l' ic (iroup ('orporut on
( unpany

l'oan My 66 QN Co., Ltd.

tl al ong I I Construct ion.lo int
Stock (.ompany
'l ung Yan Hu Long Co., l,td.

Ngt rc l,ant I'roducl ion,
'I racling, and Service .Ioint
Stock (ompany

L{oung l)ung'l'rading Co.,

Ltd.

7 u Duong HB Co., Ltd.

L{u l'hong Mlechanical
(\nstruction and 'l rading
(1o.. Ltd.
l[a l.ong (iroup./oint Stock
( tnqtuny

- l'u.yuhles to Olher Parties

VND

31.703.487.434

1.202 089.61 1

3.560.168.700

L070.269.979

ss6.115.414

664.950.000

I 0.845.803.650

892.027.080

869. I 90.87 l

t50.367.852

417.196.558

714.t53.002

2.484.374.852

8.276.779.865

V]\D

31.703.487.434

I.202 089.6l l

3.560.168.700

L070.269.979

556.115.414

664 950.000

I0 84s.803 650

892.027 080

869.',I90 871

150.367 8s2

417.196.558

714.153.002

2.484.374.852

8.276.779.865

VND

28.322.606.831

2.107.597 665

3.30 l .689.820

'161.053.312

1.462.908 807

L076 790.000

915 952.320

l, 101.351.430

210.077.586

6.711 740.365

150.367 852

500.267.488

785 6s3.002

1 703 920.896

7.533.236.294

VND

28.322.606.837

2.107.597 .66s

3 30t 689 820

761.053.312

1 462 908.801

1.076.790.000

915 952 i20

Ll0l.i5l 430

2I0077586

6 711 7,10.i65

I 50 367.852

500 267.488

78s 653 002

r.703 920.896

7.511 2t6 294

31.703.481.134

2(I . I'AXES AND OTHER PAYABLES TO THE S'TATE (DETAILS IN APPENDIX 5)

2I . ACCI'TIED EXPENSES

a) Short-term

Accrued loan interest expenses.

Other accrued expenses (e.g., electricity charges for period 3, audit fees).

22 . OTHI.]R PAYABLES

a) Short-term

Pending resolution of surplus assets.

l rade union t'unding

Social insurance.

llealth insurance.

31.703.481.434 28.J22.606.837 28.J22.606.817

31t03i2025 0t /01t2025
VND

4.518.086.450

I .456.9 I 0.536

1.061.175 914

VNt)

2.878.816.959

1 455 756 736

1 123 060 223

4.51 8.086.450 2.878.816.959

31t03t2025 01i0112025

VND

5.374,892.969

394.484 400

576.736.669

VND

s.703.673.061

3.061 48lt

546.874.301
17

J 13.471.45,1

\



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Provrnce

Separate financial statements

for the accounting period from 0l/01/2025 to I I /01 2025

Short-term deposits and guarantees received.

Other payables and obligations:

- l)ividends payable.

- 1'ratning experees.

- Puhlic utilityfund.
- llefirnd of surplus advances from employees.

- OthLt' payahles and ohligations (e.g., bonuses for achieving bwiness plans).

- Mxcellaneous other payables and obligations-

b) Long-term

c) Details nol specified.

2.} . OvEItDtlE PAYABLES

a) Short-term

[)el'errcd rcvenue

b) Long-term

[)el'errctl revenue

c) Potential (lontractual Non-Performance with Customers

2-I . PR0\/ISIONS FOR LIABILITIES

a) Short-tefln

- Costs tbr periodic fixed asset maintenance

- Environmental restoration costs

b) Long-term

2s . owN[R's EQLITY

a) Statement ofChanges in Owner's Equity

See details in Appendix 7

b) Dctails ofOwner's Equity Contributions

247.068.000

4. I 56.603.900

.#J1.592.t3 5

661.371.51 I
|t22.018.210

t .3 22.7 I 6.565

IU.U11.730

1117.030..119

247 068.000

4.906.669.266
.t8t.592..13 5

66t.37 1.5 I t
792.t57.tt t0
679.93 I .63 l

1.118.371.-30

E39.91t.t19

5.174.892.969 703.673.06 r

31t03t2025 0l/01/2025

VND

s81.616.414

i8 L636 4i4

8.136.759.761

8.436.759.764

VND

58 1.636.,134

5r,il.616.4i4

8.436.7s9.76{

I 416 7\9 764

9.01 8.396.1 98 98

31,03/2025 0t/01/2025

VND

8.392.s07.615

951 505.175

7.441 002.440

2.750.000.000

VND

8.656.913.640

8.656.9 I 3.640

2.750.000 000

,\
tll
.-/,ill.{

ll.t42-507.61s I 1.406.913.(,40

3|0312025 PcrccntagcPercenlage
oho/o

0y01t2025

(iapital Contribution by Viglacera Corporation
('apital Contributions by Other Panies

- Otlter I'urtrcs

c) (lapital 'Iransactions with Owners and Distribution of Dividends, Profit Sharing

Owner's Equity

- (laptul untnbut nn al the begnning o./ the year
- (:apitul contribulion increased during the year
- (:apilal contribution decreased during the year
- (:apital contribution at the end ofthe year
Dividcnds and Profits Dislributed
- Dividends and Prclits l)islrihutedfrom Previo*s Year's Profts
- Int(nm l)ividends and l'rofits Distributecl from Ourrent Year's Profits
Dividcnds Declared after the End of the Financial Year

- l)ivdends Declared on Common Shares

- l)iwdends Declared on Preferred Shares

d) Shares

VND

I26.I92 500.000

l 23.807.500.000

I 23.U07.500.000

50,48

49,s2

19.52

VIND

I 26. I 92 500 000

123.807 500 000

I 23.807.500.000

50,48

49,52

19.52

250.000.000.000 100,00 250.000.000.0(x) I 00.00

2024 202i
\TID

250.000.000.000

2 50_000.000.000

3 I t03/202 5

VND

250.000.000.00()

250.000.000.000

0l/01/2025

Number o1'Shares Registered for Issuance 250 000 000 250.000 000

l8



vIGLACERA HA LONG JOINT STOCK COMPANY
IIa Khau Ward - Ha Long City - Quang Ninh Province

Separate financial ststements
lor the accounting period from 0l l0l 12025 to i 1 /03i2025

Nurnber of Shares Sold to the Public

- ('otttmon Shures

Number of Shares Repurchased

- (-ommon Shares

N untber o1' Shares Outstanding

- ('rnurutn Shures

Par Value ofOutstanding Shares: 10,000 M!D"

e) Company Funds

[)evelopment Investment Fund
()ther Funds under Equity

26 . OFI--BALr\NCE SHEEI'ITEMS

c) Foreign Currencies

27 . 'I'OTAL REVENT]f, FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenue frorn finished goods sales

Revenue irom clay, materials, and other products sales

2It . I)1]DIIC'tIONS FROM REVENT]E

Sales Returns Revenue

2() . Nlr;'l RIiVI,)NtrE FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenue liom tinished goods sales

Revenue from clay and other products sales

30 . (]OS'I OF GOODS SOLD

[]ost ofiinished goods sold

Cost ofclay and other products sold

Provision lbr/write-back of inventory devaluation

JI . ['INANCI,4L INCOI\IE

lntcresl from deposits and loans

Dividends and Profit Sharing

Exchange Rate Gain Realized During the Year

J] . I'INANCIAI, EXPENSES

Loan interest

Losses from foreign cunency sales

Foreign exchange losses incurred during the period

Foreign exchange losses from year-end revaluation

250 000.000

2 50_000.000

250.000 000

2 50.i)0().000

3t/031202s

250.000 000

2 50.000.00()

250.000.000

2 50.000.0()l)

0t/0u2025
VND

245.769.836.551

I I.8 t | .5 t2.409

VND

245.769.836.551

I l.8l t.512.409

2s7.581.J48.960 257.58 1.3.18.960

31103/2025 0 l/0 1i2025

VNID

64.880,03

VND

83 172,66

The lst quarter 2025 The I st quarrer 2024

=VND VNT)

a
U;

* v
r08.949.1 14.669

99 487 000

I 04.858.669.056

390.589.970

I 09.048.601 .669 I 05.2{9.259.026

2024 2023

VND VND

The lst quarter 2025 The lst quartcr 102.1

\,l\tD VND

108.949 I 14.669

99 487.000

104 858 669 056

i90.589 970

I 09.048.601 .669 I 05.2{9.259.026

The I st quaner 2025 The I st quarter 2024

VNI) VND

98.245.337.862

99 487 000

l0r.4t3 014.005

390.589.970

3. I 85.491 886

98.344.824.862 I 04.989.095.[i6 |

The lst quarter 2025 The lst quaner 2024

VND

162.7 t0.223

85 793.895

VND

I08.887 480

I t2.218 06'1

248.504. I I 8 22 t. t 05.547

The I st quaner 2025 The I sr quarter 2024

VND

48.388.895

52.545. l r 8

2.893.152.4s;

\,I{D

89 868.532

4.694.02s

5.091.761 98;
l9

!Vrite-hack t'or the decline in value oftradins securities and investment losses



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate linancial statements
forthe accounting period fiom 0l/01/2025 to ili03./2025

]] . SELLING EXPENSES

Costs of Raw Materials, Supplies, Tools, and Equipment
(losts ofOutsourced Services (e.g., sea freight, etc.)

C)ther Cash Expenses

34 . (iENERAL AND ADMINISTRATIVE EXPENS}:,S

(losts of Raw Materials, Supplies, Tools, and Equiprnent

Labor Costs

Depreciation of Fixed Assets

l axes. Fees, and Charges

Provision Expenses,/Reversal of Provisions
(losts of Outsourced Services

Other Cash Expenses

]5 . ()1'tIIiR INCONIE

Proceeds from the disposal and transler oftlxed assets, technology rights

Revenue lrom training activities

Income lrom renling houses to employees

Other income

]6 . 0TTIIiR IXPENSES

Penalties

Other Expenses

Closts lor Mitigating Typhoon Yagi

37 . PRODT]CI'ION AND BTISINESS EXPENSES BY T]I-ENIENT

Raw Material and Supply Costs

Labor Costs

Depreciation ofFixed Assets + Periodic Fixed
'l'axes, Fees, and Charges

Provision Expenses

Outsourced Sewice Costs

Other Cash Expenses

'l'otal

38 . (]URRENT COR}ORATf, INCOMf, TAX EXPENSES

J8.l Current corporate income tax

!)IT from main business activities
'l'otal accounting profit before CIT
Additrons:

I'enall ies, provisions.for Iosses in associates

Non+leduc'tible Expenses (Loan interest experces exceeding the limit stipulated under Decree I 32t2020.)
Adjustrnents to Reduce Income

1u-exernpt lncome from Dividends

l axable Corporate lncorle

Ourrent Corporate [ncome Tax Expense (tax rztet 20yo)

2.994.1 16.506 5. I 86.324.S,11)

The I st quarter 2025 The lst quarter 202.1

VND VND

L646 738.078

314.747.995

2.425.49t).7 S',t

7.503 663

1.961.486.07J

The I st rluarter 2025 l'he I st quarter 2024
\,ND VND

53 909.090

3.377.052.578

86.635. I 85

94.626.268

33.471 .200

3 140.140.176

23.3s0 909

2.976.541.196

86.635 I 85

96.627.23t

27.871.808

2.855.666 895

6.'786.134.197 6.066.693.224

The I st quarter 2025 The lst quarter 2024

\,ND VND
59.290.909

2.529 000

82.954 500

67.941.86925.790.966

25.790.966 212.716.2'.78

#
ls1

3N
col
iGLr

HA
.'\L,,!6
.T:

The lstquarter2025
\rI{D

3 10.805.326

1 6s9.430

The I st quarter 2024

VND
668.36 L038

312.464.756

The lst quaner 2025 The I st quarter 202.1

VND
50.335.782.206

41.938.1',70.592

9.203.128.108

94.626.268

I 0.339.566.974

9.299 903 863

VND
41.492.238.171

37.\25.319.04?.

6.t74.660.t22

96.627.231

7.430.557.684

8.205.830 074

1.178.01 I 1 00.525.212..130

The lst quarter 2025 The I st rluaner 2024

VND VND

(1.076.129.941)

3.295 015.684

3.295.01 5.681

I 2t8 88s 74i

(r3660388.232)

4.251 .392 937
.t.2 5 I .392.937

( 9.408.995.295 )

31t03/2025 0l/01/2025

VNT)

31J.2 I)eferred Income Tax

VND

2o

2.1J2.991.420

668.361.038



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate financial statements

for the accounting period from 0l l0l 12025 to 3 1 /0312025

39 . BASIC EARNINGSPERSHARX,
l'he calculation ofbasic earnings per share drstributable to common shareholders ofthe Company is based on the following data:

The lst quarter 2025

\,ND
Net Protit Afler Tax (1.076.129.941)

Adjustrnents:

The I st quarter 2024

(1.076 )29 941)

25 000.000

VND
(r3 660 388.212)

(r3 660 388 232)

25.000.000

Proflt Allocated to Common Shares

Weighted Average Number of Cornmon Shares Outstanding During the Period

Basic Earnings Per Share (EPS)

40 . T'INANCIAL INS'IIIU]\'IENTS
'l ypes of I'inancial lnstruments of the Companv

F inancial Assets

Cash and cash equivalents

Clustomer receivables and other receivables

Loans

Short-tem investments

Long-tenn investments

['inancial Liabilities
Loans and borrowings

Payables to suppliers and other payables

Accrued expenses

(43) (s,16)

Book Value

11103t2025 0l/01/2025

6t.518.270.999

65.371.'140.'.l77

Provisions

VND

(24.102.002.293\

54.91 1.620.882

64.578.739.958

30.089.870. t7l
253.855.000.000

Provisions Original Cost

VND VND

(24.'702.002.293)

253.855.000.000 (s3 .346.560.'7 47) (50.453.378.254)

(78.048.563.040) .103..135.231.01 I (75.r55.3ri0.s47)

Book Value

31i03/2025 0 I /01 /2025

VND

3ao-745-Oll -776

VNt)

il

J
'Hl

'rCl

0t
2.276.300.000

37.078.3 80.403

4.51 8.086 450

2.276.300.000

i4.026.279 898

2.878.8 I 6.959
r.(

43.872.166.853 .19.181.396.857

1 he Company has not assessed the fair value of tlnancial assets and financial liabilities as ofthe end ofthe fiscal year. Thrs is due to Circular 2 10/2009iTT-BTC and

current regulations requiring the presentation of financial statemenls and disclosure of infomation on financial instruments but not providing equivalent guidance fbr
the valuation and recognition ofthe fair value of financial assets and financial liabilities. Exceptions rnclude provisrons for doubtful debts and provisions fbr the
irnpainnent ol securities investments, rvhich have been detailed in the relevant notes.

l inancial Risk Management

1 he Company's financial risks include market risk, credrt risk, and liquidity risk. The Company has implemented a control system to ensure a reasonable balance
between the costs of arising risks and risk management costs. The Company's management is responsible for monitoring the risk management process to ensure a
reasonable balance between risk exposure and risk control.

lhrhet Risk

1 he Company's operalions are primarily exposed to risks associated with changes in prices, exchange rates, and interest rates.

Price Risk:

1 he Company is exposed to price risk from equity instruments arising from its short-tem and long-term investments in shares due to the uncertalntv of future prices of
the invested shares. Long-term equity investments are held for slrategic purposes, and as ofthe end ofthe fiscal year, the Company does not have plans to sell these
investmenls.

Foreign Exchange Risk:

1he Company is exposed to foreign exchange risk because the fair value or future cash tlows ofa financial instrument may fluctuate due to changes in fbreign
exchange rates. This risk arises from loans, revenue, and expenses denominated in cunencies other than Vietnamese Dong.

Interest Rate Risk:
'l he Company is exposed to interest rate risk because the fair value or future cash flows of a financial instrument may tluctuate due to changes in market interest rates.
lhis risk is associated with deposrts, both term and non-tenn, borrowings, and liabilities subject to floaling interest rates. The Company manages interest rate risk bv
analyzing market competition to secure favorable interest rates for its objectives.

Credil Rkk
Credit risk is the risk that a counterparty to a financial instrument or contract is unable to fulfill its obligations, resulting in financial loss to the Company. The
Company faces credit risks from its operating activities (mainly accounts receivable from customers) and financial activities (including bank deposits, loans. and other
financial instruments), specifically as follows:

2l

Original Cost

\TiD



VIGLACERA HA LONG JOINT STOCK COMPANY
lla Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements

for the accounting period frorn 01 101 12025 to i I /oii 2025

Over 1 year to 5

Up to I year years Over 5 years Total
\,ND

61 5 t8 270 999

19.200.473.817

VND

22 462 638 9s6

6r.518.270.999

41 .663 I t2 7',73

VND VND
As ol Nlarch Jl, 2025

Ciash and cash equivalents

Custorner receivables and

other receivables

L,oans

80.718.744.816 22.462.638.956 l 03. l 81.383.772

As of,Ianuary l,2025
Cash and cash equivalents

Customer receivables and

other receivables

L,oans

54.91 1.620.882

1 0.678.888.322 22 462 638 956
54.91 1.620.882

33 141 527 278

6s.s90.509.204 22.162.638.956 88.053. 1 rt8.1 6t)

Liquidily Risk

Liquidity risk is the risk that the Company encounters difficulties in fulfilling its financial obligations due to a lack ol funds. The Company's liquidity risk rnainly
arises from the mismatch in maturities between financial assets and financial liabilities.

1.he maturity profile offinancial liabilities is based on the expected contractual payments (on a cash flow basis for principal amounts) as follows:

Over I year to 5

Up to 1 year years Over 5 years Tolal
VND

37.078.3 80.403

4.5I8.086 450

\,l\ID

2.276.300.000

\,?.ID VND

2 276.300 000

37.078.3 80.40i

4.5 I 8.086 450

;\

iY
il
:Rl
iG

6
.u,r

As of March 31,2025

Loans and borrowings

Payables to suppliers and other pal

Accrued expenses

41.596.466.853 2.276.300.000

2.276.300 000

,13.872.766.85J

As of ..lanuary 1,2025

L,oans and borrowings

Payables to suppliers and other pa1

Accrued expenses

34 026 279 898

2.878.8r6 959

36.905.096.857 2.276.300.000 39. l 81.396.857

1he Cornpanl, considers the concentration risk related to debt repayment to be low. The Company is capable ofmeeting its due obligations through cash Ilo\.s liont
operating activities and proceeds from matured financial assels.

4l . []\/lt\* tS AF'TER THE END OF THE FISCAL YEAR

J here rvere no significant events occurring after the end ofthe llscal year that require adjustment or disclosure in these financial statements.

42 . SEGIII[\'T REPORTING

By Business Segrnent
'l he Company primarily operates in the rnanufhcturing and trading ofbuilding materials. Other activilies account for an insignificant proportion (less than I 0%) of thc
Company's operating results and total asset value Additionally, the Company's operations are predominantly conducted rvithin Vietnam, rvith export activities
accounting for an insignificanl proportion (less than 10%) ofthe Company's operating results and total asset value. As a result. the Company does not prepare segment
reDortinu bv business sesmenl or seosraohv.

,13 . I'RANSACTIONS AND BALAN-CES WITH RELATED PARTIES

During the vear, the Companv engaged in transactions with related panies as follows

Relationsh The lst Quarter 2025 The lst Quarter 2024

VNI)VND
Sale of bricks, raw materials, usage fees, etc.

Viglacera Clinker Trle Joint Stock Company

\/iglacera Trading Joint Stock Company

Viglacera Dong Trieu Joint Stock Company

\/iglacera Van Hai Joint Stock Company

Viglacera l'1a Long Il Joint Stock Company

98.049 580.228

6 I . s90.200

Purchase of goods and services

Viglacera Corporation

Viglaccra Packings and Brake Linings Joint Stock t

Viglacera-[u Liem JSC

Dong lrieu Viglacera Joint Stock Company

Subsidiary

Subsidiary

Associate

Affiliate
Associate

Parent company

Affiliate

Affiliate
Atlliate

78. I 94.400.89()

,+0 080 000

I 06.586. I 82

373.0 I 5.100

22

714.356.100

2.276 300.000

34.026.279.898

2.878.8 I 6.959



\.I(;LACERA HA LONG JOINT STOCK COMPANY
Ila Khau Ward - Ha Long City - Quang Ninh Province

Separate financial statements
tbr the accounting period from 01101/2025 to 3 I /03/2025

Viglacera Ha Long ll Joint Stock Company

Viglacera Clinker Tile Joint Stock Company

Distributed Profit
\/iglacera Tradrng JSC

Other income

Viglacera Clinker Trle ioint Stock Company

Viglacera Dong Trieu Joint Stock Company

Viglacera Ha Long II Joint Stock Company

Short-term trade receivables

Viglacera 1'rading Joint Stock Company

Viglacera Corporation

Vi glaccra Research Institute

Viglacera lnvestment and Import - Export Joint Stock Company

Viglacera Ha Long II Joint Stock Company

Dong Trieu Viglacera Joint Stock Company

Viglacera Ba Hien JSC

Viglacera Tu Liem JSC

Viglacera Huu Hung JSC

Dap Cau Sheet Glass Joint-Stock Company

Viglacera Van Hai Joint Stock Coml

Viglacera Clinker Tile Joint Stock (

f,ong-term trade receivables
Vrglacera Clinker Tile Joint Stock Company Vigla

Dong Trieu Viglacera Joint Stock Company

Short- term advances to supppliers

Dap Cau Sheet Glass Joint-Stock Cornpany

Dong Trieu Viglacera Joinl Stock Company

Other short- term receivables

Viglacera Clinker Tile Joint Stock Company Vigla
Viglacera Trading Jornt Stock Company

Dong Trieu Viglacera Joint Stock Company

Viglaccra lla Hien JSC

Viglacera-fu Liem JSC

Viglacera Huu Hung JSC

Dap Cau Sheet Glass Joinl-Stock Company

Short- ternr trade payables

Viglacera Packings and Brake Linings Joint Stock t

Short-term Advances from Customers
Viglacera Trading Jotnt Stock Company

Pham Hong Phong

Affiliate

Aftiliate

Subsidiaries

Subsidiary

Associate

AUiliare

39.556.230

3t/03/2025

10 780 000

01/ot/2075

Balances with related panies as ofthe end ofthe reporting period are as follows

Relationship

VND
1.283.216.4't2

e71.600.472

100.000.000

500 000 000

I 10.925.000

200.69 1 000

2 200 000 000

7.286.767.',177

5.144 018.079

).t42.749.698
2,500.000.000

2 000.000 000

500.000.000

7.709.487.000

5.142.750.000

750 952 000

500.000 000

I I0.925 000

200 691 000

t.004 169 000

791.231t.496

79t.230 496

VNI)
,1.96s.360.s8 r

947.803.785

300.000.000

500.000.000

I I 0.925.000

200.69 I .000

705 940 796

2 200.000.000

7.286.167.7't',l

5 144.0 I 8.07q

2142.749.6911

2.500.000.000

2.000.000.00{)

500.000 000

7.98t.372.24 5

5. I 42.750.000

271.885 245

7s0 952 000

500.000.000

I 10 925 000

200.691 000

I 004 169 000

629.413. I 0{

629 ,lll t 0{

'71

471

I)i rector

Subsidiaries

Parent company

Affiliate
Affiliate
Associate

Associate

Affiliate
Affiliate
Affiliate
Affiliate
Affiliate

Subsidiaries

Subsidiaries

Associate

Afliliate
Associate

Subsidiaries

Subsidiaries

Associate

Allliate
Affiliate
Affiliate
Affiliate

Atfiliate

Subsidiaries

Chief Accountant

Dinh Thi Thu Hang Tran Thanh

CONG
cd PHfu

VIGLACE

HA

=t

2l

i\
\p\
l!
l*t

$t



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements
for tlre accounting period ffom 0l/0 I12025 to 3110312025

Appendix I - TANGIBLE FIXED ASSETS

Buildings and

Structures

Machinery and

Equipment

Transportation
and Transmission

Means

Management

Equipment and

Tools

Perennial

Plants and

Working/P
roducing
Animals

Other
Tangible

Fixed
Assets Total

VND VND VND VND VND VND VND

1.272.073.986.782

Original Value
Beginning balance

Increases during the year

Purchases During the Year

Completed Construction Investment Projects

Other Increases

Decrease During the Year

Transfer to Investment Properties

Liquidation or Disposal

Other Decreases

Ending Balance of the Year

426.885.s46-423 796.730.223.035 47.407.502.935 1.050.714.389

426.885.546.423 796.730.223.035 47.401.502.935 1.050.714.389

1.218.882.343.995

5.918.930.31 I

5.918.930.3t I

1.224.801.27 4.306

53 .191 .642.1 87

Accumulated Depreciation Value
Beginning Balance of the Year

Increase During the Year

Depreciation During the Year

Other Increases

Decrease During the Year

Transfer lo Investment Properties

Liqu idation or Dispos al

Other Decreases

Ending Balance of the Year

Nel Book Value
At the Beginning of the Year

At the End of the Year

389.447.577.354

3.243.464.059

3.24 3.164.05 9

782.570.737.253

2.569.245.537

2.569.245. s 37

45.813.314.999

106.220.715

106.220.7 I 5

1.050.714.389

392.69t.011.413 785.139.982.790 4s.919.535.711 1.0s0.714.389

37.431"969.069 14.159.485.782 1.594.181.936

34.194.s0s.010 11.590.240.24s 1.487.967.221 47.272.712.476

22

1.272.073.986.782



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long Cify - Quang Ninh Province

Separate fi nancial statements

for the accounting period ffom 0110112025 to 3l/0312025

Appendix 2: FIXED ASSETS UND[,R FINANCIAL LEASE

Buildings, and

Structures

Machinery
and

Equipment

Transportation and

Transmission

Vehicles

Management

Equipment and

Tools

Other
Tangible

Fixed Assets

Intangible Fixed
Assets Total

VND VND VND VND VND VND
Original Cost

Beginning Balance

Increase during the Year

- Financial leases during the year

- Purchase offued assels underfinancial lease

- Other increases

Decrease during the Year

- Return offixed assets underfinancial lease

- Other decreases

Ending Balance

Accumulated Depreciation
Beginning Balance

Increase during the Year

- Depreciation during the year

- Purchase offixed assets underfinancial lease

- Other increases

Decrease during the Year

- Return offixed assets underfinancial lease

- Other decreases

Ending Balance

Net Book Value
At the beginning of the year

At the end ofthe year

,)
.// :

!-)

VND



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements

for the accounting period fiom 0l /01/2025 to 3 | 10312025

Appendix 3: Tangible Fixed Assets

Land Use Rights

Publishing
Rights

Copyrights
and Patents Trademarks

Computer

Software

Licenses and

Franchises

Other Intangible
Fixed Assets Total

VND

7.869.5s9.466

VND VND VND VND VNDVND

94.000.000

VND

7.963.559.466

Original Value

Beginning balance

Increases during the year

- Purchases during theyear

- Generated Internally by the Enterprise

- Increase Due to Business Consolidation

- Other Increases

Decreases during the year

- Sale, disposal

- Other decreases

Ending Balance of the Year

Accumulated Depreciation Value
Beginning Balance of the Year

Increase During the Year

- Depreciation During the Year

- Other Increases

Decrease During the Year

- Liquidation or Disposal

- Other Decreqses

Ending Balance of the Year

Net Book Value
At the Beginning of the Year

At the End of the Year

7.869.559.466 94.000.000 7.963.559.466

1.594.897.359

39.347 .796

39.347.796

94.000.000 1.688.897.359

39.347.796

39.347.796

L63{.2,15.155

6.274.662.107

94.000.000 1.728.245. r 55

6.274.662.107

6.235.J l,l.3l I:

llS./-E^ c'b^rgt

6.235.3 r 4.31 1

1A



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long Ciry - Quang Ninh Province

Separate Financial Statements
for the accounting period Irom 0l/0112025 to 3110312025

Appendix 4: LOANS AND FINANCIAL LEASES

Short-term Loans

- Short-term Loans (Salary and Training Accounts of Employees)

- Current Maturities of Long-term Loans and Debts

Finance Lease Liabilities
- Long-term Loans (Savings from Golden Hand Workers)

- Finance Lease Liabilities

- Current Portion of Long-term Liabilities Due within l2 Months

Long-term Liabilities Due after l2 Months

3v312025 During the Period UU202s

Value Amount capable of
repayment

Increase Decrease Value Amount capable of
repayment

VND VND VND VNDVND VND

t5.709.431.418 r 5.709.43 1.418

1s.709.431.418 r5.709.431.418

2.276.300.000 2.276.300.000 2.216.300.000 2.276.300.000

2.276.300.000 2.276.300.000 2.276.300.000 2.276.300.000

2.276.300.000 2.276.300.000

il
.b ;" -.; r-.--.( ?i aG'" l=I

2.276.300.000 2.276.300.000
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - i{a I-ong City - QLrang Ninh Province

Separate Financial Statements
For the Accounting Period from 0l/0112025,to 3l/312025

Appendix 4: LOANS AND FINANCIAL LEASES

Details related to long-term loan liabilities

Lender Currency of
Loan

Loan Term / Maturi$ Repayment

Date Schedule for
Principal and

Purpose ofloan Security FormAnnual
Interest

Rate

3/31/2025 1/1t2025

Long-Term Loans

- lndividual customers (Accounts of VND
Golden Hand craftsmen)

Long-Term Financial Lease Liabilities
- Chailease International Leasing \rND

Co., Ltd.

Amounts due after 12 months

Non-Term
Interest

Working
supplement

VND

2.276.300.000

2.276.300.000

VND

2.276.300.000

2.276.300.000capital Unsecured loanTerm: l3 months

Term: l8 months Floating
Interest

Purchase ofa
Fortuner car

Car mortgaged

2.276.300.000 2.276.300.000

r,pl ? '$ 2'27.-11



VIGLACERA HA LONG JOINT STOCK COMPANY

Ha Khau Ward - Ha Long City - Quang Ninh Province

Sepa rate fi nancial statements

for the accounting period flom 0l/01/2025 to 3110312025

Appendix 5: Taxes and Amounts Payable to the State

Column Code for lndicators ---> 333-a

Receivablcs at the
Beginning of the

Period

333-b

Payables at the

Beginning of the
od

333-c

Payables Incurred
During the Period

333-d

Payments Made
During the Period

333-e

Receivables at the
End of the Period

333-f
Payables at the End of

the Period

VNT) VND

1.842.778.388

557.320.352

63.930.173

92.476.795

7.881.480

1.344.061.914

3.000.000

904.867

273.060.970

7.88 r .480

66.930.173

904.867

VND VND

830.142.664 2.673.521.052

VND VNT)

376.736.177

t.344.061.914

Value-Added Tax

Value-Added Tax on Imported Goods

Import and Export Duties

Corporate Income Tax

Personal Income Tax

Resource Tax

Land and Land Rental Tax

Other Taxes

Fees, Charges, and Other Payables

(0)

2.464.028.913 2.279.067.720 3.022.298.542 (0) 1.720.798.091

A,:
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long Cir_v - Quang Ninh Province

Separate fi nancial statements

forthe accounting period from 0110112025 to3l1312025

Appendix 6: Long-Term Financial Investments

3l/031202s 0l/01/2025

OriginalCost Fair Value Provision Original Cost Fair Value Provision

Investments in Subsidiaries

- Viglacera Ha Long Joint Stock Company II
- Viglacera Clinker Tile Joint Stock Company

Investments in Joint Ventures and Associates

- Viglacera Ha Long Joint Stock Company II

- Dong Trieu Viglacera Joint Stock Company

Investments in Other Entities
- Viglacera Trading Joint Stock Company

- VIGLACERA CAN LOC JOINT STOCK COMPANY

VND

189.855.000.000

10.000.000.000

I 79.855.000.000

62.000.000.000

22.000.000.000

40.000.000.000

2.000.000.000

2.000.000.000

VND

r 89.8ss.000.000

t 0.000.000.000

r 79.855.000.000

10.653.439.253

7.718.385.083

2.93s.0s4.170

VND

(sl.346.s60.7 47)

(t 4.281.6 t 4.917)

(37 .064.945.830)

(2.000.000.000)

(2.000.000.000)

VND

189.8ss.000.000

10.000.000.000

179.855.000.000

62.000.000.000

22.000.000.000

40.000.000.000

2.000.000.000

2.000.000.000

VND

r 89.855.000.000

r 0.000.000.000

r 79.855.000.000

13.546.621.746

8.221.644.144

5.324.977.602

VND

(48.453.378.254)

( r 3.778.3 55.856)

(34.67s.022.398)

(2.000.000.000)

(2.000.000.000)

ry

o
o>.
4
*o,,

M

z-
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70

*

tvozo

2s3.Sss.000.000 200.s08.439.2s3 (53.346.560.7 47) 253.Sss.000.000 203.101.621.7 46 __€0.4s3.3?8.2sO-
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Separate fi nancial statements

for the accounting period from Ol /0112025 to 3 I10312025

Appendix 7 : STATEMENT OF CHAIr-GES IN SHAREHOLDER'S EQUITY

Owner's Equity
Capital Share Premium

Other
Owner's

Equity
Development

Investment Fund

Other Funds
within Owner's

Equity
Undistributed

After-Tax Profit Total

VND VND VND VND VND VND VND

24s.76e.836.ssr l r.81 r.sr2.409 (49.9sr.r24.0r r) 506.802.035.6r4

(13.660.388.232) (13.660.388.232)

Beginning Balance (Previous Period)

Increase in the Current Year

Net Profit/(Loss) for the Previous Period

Dividends Paid

Fund Allocation (Development lnvestment,

Rewards, Welfare, etc.)

Board of Directors' Remuneration

Bonus for Achieving Targets

Other Reductions

2s0.000.000.000 49.r71.810.66s

Ending Balance of the Previous Period

Beginning Balance of the Current Period

Capital Increase During the Year

Profit/(Loss) for the Current Period

Dividend Distribution

Fund Appropriations

Board of Directors' Remuneration

Bonuses for the Executive Board and Employees

Capital lssuance Surplus

Ending Balance of the Current Period

2s0.000.000.000 49.17r.810.66s

250.000.000.000 49.171.810.665

250.000.000.000 49.171.8r0.665

F-u

24s.769.836.ssr 1r.811.5r2.409 (63.6tt.512.243) 493.141.647.382

24s.769.836.ssr 11.81r.512.409 (il5.538.098.964) 441.215.060.661

(1.076.129.941) (1.076.129.941)

24s.769.836.551 11.81t.512.409 (116.614-228.905) 440.138.930.721

'J
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