




























































































DANANG RUBBER 

JOINT STOCK COMPANY 

 

No.:    /NQ-ĐHĐCĐ 

 SOCIALIST REPUBLIC OF VIETNAM 

      Independence - Freedom - Happiness 

                       

 

                                  Danang, April 25, 2025 

          

  

RESOLUTION 

THE 2025 ANNUAL GENERAL MEETING OF SHAREHOLDERS 

DANANG RUBBER JOINT STOCK COMPANY 

 

Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020, as 

amended and supplemented by Law No. 03/2022/QH15 dated January 11, 2022; 

Pursuant to the Charter of Da Nang Rubber Joint Stock Company; 

Pursuant to the Minutes of the 2025 Annual General Meeting of Shareholders of 

Da Nang Rubber Joint Stock Company dated April 25, 2025. 

GENERAL MEETING OF SHAREHOLDERS OF DANANG RUBBER 

JOINT STOCK COMPANY 

RESOLVES AS FOLLOWS: 

 

Article 1. Approval of the Report on Business Performance in 2024 and 

the Business Plan for 2025 with the following key contents: 

1.1. Business Performance Results in 2024: 

No. Indicator Unit 
Plan 

2024 

Actual 

2024 

Comparision 

% Vs 

Plan 

% Vs 

2023 

1 
 Industrial Production 

Value at actual price 

Billion 

VND 
4,856 4,767 98% 112% 

2  Total Sales Revenue 
Billion 

VND 
5,400 4,852 90% 104% 

 - Export Turnover 
Million 

USD 
146 121.7 83% 97% 

3 Net Revenue 
Billion 

VND 
5,151 4,673 91% 104% 

4  Profit Before Tax 
Billion 

VND 
285 289 101% 94% 

 

 1.2. Business Plan for 2025: 

 

DRAFT 
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No. Indicator Unit 
Actual 

2024 

Plan 

2025 
Comparision 

(1) (2) (3)  (4) (5) (6) 

1 
 Industrial Production 

Value at actual price 

Billion 

VND 
4,767 5,150 108% 

2  Total Sales Revenue 
Billion 

VND 
4,852 5,040 104% 

 - Export Turnover 
Million 

USD 
121.7 132.2 109% 

3 Net Revenue 
Billion 

VND 
4,673 4,880 104% 

4  Profit Before Tax 
Billion 

VND 
289 285 99% 

 

Article 2. Approval of the Audited Financial Statements for 2024 

The General Meeting of Shareholders unanimously approved the audited 

financial statements for 2024. 

 

Article 3. Approval of the Profit Distribution Plan and Dividend 

Payment for 2024 with the following details:: 

3.1. Profit Distribution Plan and Dividend Payment for 2024 

No. Content 
Percentag

e % 
Amount (VNĐ) 

1 Charter capital  1,187,926,050,000 

2 Number of shares  118,792,605 

3 Undistributed profit of 2023 carried forward   17,021,811,576 

4 Total profit generated in 2024   289,023,116,099 
 Corporate income tax 20% 57,404,553,750 
 Profit after tax   231,618,562,349 
 Total undistributed profit  248,640,373,925 

5 Profit Distribution for 2024   

5.1 
Appropriation to Development Investment 

Fund 
30% 69,485,568,705 

5.2 Appropriation to Bonus Fund 5% 11,580,928,118 

5.3 Appropriation to Welfare Fund 5% 11,580,928,117 

5.4 Appropriation to Management Bonus Fund  401,375,000 

6 Dividend Payment for 2024    

  Cash dividend (11%) 11% 130,671,865,500 

 Cash dividend already paid in advance: (5%)  59,396,302,500 

 Remaining cash dividend to be paid (6%)  71,275,563,000 

7 
Undistributed profit carried forward to the 

following year 
 24,919,708,485 

   

          3.2. The General Meeting of Shareholders authorizes and assigns the 

Company’s Board of Directors to carry out the payment of the remaining cash 
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dividend (6%) in accordance with current legal regulations and the Company’s 

Charter on organization and operation. 

Article 4. Approval of the 2025 Interim Dividend Payment 

          The General Meeting of Shareholders authorizes the Board of Directors to 

decide the interim dividend rate for 2025 and to make interim dividend payments 

to shareholders in accordance with the Company’s business performance during 

the year. 

 Điều 5. Approval of the Stock Dividend Issuance Plan from Owner’s 

Equity 

 The General Meeting of Shareholders unanimously approves the plan to 

issue shares to increase charter capital from the owner's equity as follows: 

5.1. Details of the Stock Issuance Plan: 

Stock name : Da Nang Rubber Joint Stock Company 

shares 

Stock code : DRC 

Type of share  : Common shares 

Par value : 10.000 VND 

Charter capital before issuance : 1,187,926,050,000 VND 

Total issued shares : 118,792,605 shares 

Including:   

- Outstanding shares : 118,792,605 shares 

- Treasury shares : 0 shares 

Number of shares expected to 

be issued 

: 35,637,781 shares 

Total issuance value at par 

value 

: 356,377,810,000 shares 

Total expected number of 

shares after issuance 

: 154,430,386 shares 

Expected charter capital after 

issuance 

: 1,544,303,860,000 VND 

Purpose of issuance : Issuing shares to increase charter capital 

from owner's equity. 

Offering target : Existing shareholders of Danang Rubber 

Joint Stock Company whose names are listed 
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in the securities ownership register issued by 

the Vietnam Securities Depository and 

Clearing Corporation on the record date for 

entitlement to receive shares issued to 

increase charter capital from owner's equity. 

Capital sources used : Development investment fund and Charter 

capital supplementary reserve fund, with the 

following order of allocation (based on the 

audited financial statements as of December 

31, 2024): Charter capital supplementary 

reserve fund: 20,750,746,677 VND;  

Development investment fund: 

335,627,063,323 VND 

Issuance ratio : 30% (Number of shares expected to be issued 

/ Number of outstanding shares) 

Entitlement ratio : 10:3 (On the record date, each shareholder 

holding 01 share will receive 01 right to 

receive additional shares. Every 10 rights 

will entitle the shareholder to receive 03 

newly issued shares.) 

Issuance method : Shares issued to existing shareholders will be 

allocated through the rights execution 

method. 

Fractional share handling 

method 

: The number of additional shares received by 

each shareholder will be rounded down to the 

nearest whole number. Any fractional shares 

(decimal portion) (if any), will be canceled 

and not issued. 

Example: On the record date for entitlement 

execution, Shareholder A holds 115 shares. 

With an entitlement ratio of 10:3, 

Shareholder A will receive an additional 

115*3/10 = 34.5 shares. 

According to the rounding-down principle, 

Shareholder A will receive 34 new shares. 

The fractional 0.5 share will be discarded 

and not issued. 

Plan for Using Capital After 

the Issuance 

: To supplement charter capital and strengthen 

the Company's financial capacity. 
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Transfer Restrictions : Bonus shares are common shares issued to 

existing shareholders according to the 

approved ratio and are not subject to transfer 

restrictions. However, the rights to receive 

shares are non-transferable. 

Implementation timeline : After approval by the General Meeting of 

Shareholders and the confirmation from the 

State Securities Commission of Vietnam 

regarding the receipt of the complete 

issuance report, the issuance is expected to 

take place in Q3–Q4/2025. 

Registration of securities and 

additional listing 

: After completing the issuance, Da Nang 

Rubber Joint Stock Company will carry out 

the necessary procedures to register the 

additional securities with the Vietnam 

Securities Depository and Clearing 

Corporation and apply for additional listing 

on the Ho Chi Minh City Stock Exchange. 

Approval of charter capital 

adjustment 

: Approving the amendment of Clause 1, 

Article 6 of the Company's Charter on 

Organization and Operations and adjusting 

the Enterprise Registration Certificate at the 

Department of Planning and Investment of 

Da Nang City in accordance with the new 

charter capital, after the State Securities 

Commission of Vietnam officially 

acknowledges the receipt of the issuance 

result report. 

5.2. Approval of Authorization and Delegation: 

The General Meeting of Shareholders authorizes and delegates the Board of 

Directors (BOD) to decide on matters related to the share issuance for increasing 

charter capital from owners' equity, specifically as follows:  

- Proactively prepare and explain the securities issuance report dossier to be 

submitted to the State Securities Commission and other relevant authorities. 

Simultaneously, make necessary adjustments to the issuance plan and related 

documents based on the Company's actual situation or as required by the State 

Securities Commission and other relevant authorities. 

- Select the record date for finalizing the list of shareholders eligible for the 

share issuance plan to increase charter capital from owners' equity. 

- Carry out necessary procedures and determine the appropriate timing to 

register the additional securities with the Vietnam Securities Depository and 
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Clearing Corporation, as well as to register the additional listing on the Ho Chi 

Minh City Stock Exchange based on the actual issuance results, after reporting 

the issuance results. 

- Complete procedures to amend the business registration details of Danang 

Rubber Joint Stock Company regarding the charter capital adjustment, in 

accordance with the actual issuance results, with the competent state authorities 

after the State Securities Commission issues a written confirmation of receipt of 

the issuance results report. 

- Amend Clause 1, Article 6 (Charter Capital, Shares) in the Company's 

Charter of Organization and Operation after receiving the written confirmation 

from the State Securities Commission regarding the receipt of the issuance results 

report. 

- Carry out other related tasks to ensure the successful implementation of the 

share issuance to increase charter capital from owners' equity; 

- Depending on specific circumstances, the Board of Directors may delegate 

the General Director to execute one or more of the aforementioned tasks. 

- Decide on any other arising matters related to the implementation of the 

share issuance plan. 

Article 6. Approval of the Board of Directors’ report on activities in 

2024 and the activity plan for 2025 

The General Meeting of Shareholders unanimously approved the Board of 

Directors’ report on activities in 2024 and the activity plan for 2025. 

Article 7. Approval of the Supervisory Board’s report on activities in 

2024 and the activity plan for 2025 

 The General Meeting of Shareholders unanimously approved the 

Supervisory Board’s report on activities in 2024 and the activity plan for 2025. 

Article 8. Approval of the Proposal for selecting the auditing firm for 

the 2025 financial statements 

The General Meeting of Shareholders unanimously approved the selection 

of AASC Auditing Firm Co., Ltd. – Address: 01 Le Phung Hieu Street, Trang 

Tien Ward, Hoan Kiem District, Hanoi – as the auditing firm to audit the 2025 

financial statements of Da Nang Rubber Joint Stock Company. 

The audit fee shall be negotiated by the Company. 

Article 9. Approval of remuneration for the Board of Directors, 

Supervisory Board, and Company Secretary for 2025 

The General Meeting of Shareholders unanimously approved the 

remuneration for the Board of Directors, Supervisory Board, and Company 

Secretary for 2025 as follows: 

- Chairman of the Board of Directors :  9,500,000 VND/month 

- Member of the Board of Director :  8,000,000 VND/person/month 

- Head of the Supervisory Board (non-executive) : 8,000,000 VND/ month 
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- Member of the Supervisory Board      : 6,500,000 VND/person/month 

- Company Secretary           : 6,000,000 VND/person/month 

Article 10. Approval of the dismissal of a member of the Supervisory 

Board for the 2024–2029 term 

The General Meeting of Shareholders unanimously approved the dismissal 

of Ms. Nguyen Thi Van Hoa from the position of member of the Supervisory 

Board for the 2024–2029 term. 

Article 11. Ratification of the result of additional election and 

replacement of a member of the Supervisory Board for the 2024–2029 term 

(by cumulative voting), specifically as follows: 

1. The General Meeting ratified the result of the additional election of 

................................ as a member of the Supervisory Board of Da Nang Rubber 

Joint Stock Company for the 2024–2029 term. 

2. The Supervisory Board of Da Nang Rubber Joint Stock Company for the 

2024–2029 term consists of the following members: 

No. Full name Position 

   

   

   

 Article 12. Implementation of the Resolution 

 The General Meeting of Shareholders unanimously approved the 2025 

Annual General Meeting Resolution of Da Nang Rubber Joint Stock Company 

with a voting rate of .....%. 

 This Resolution shall take effect from April 25, 2025. 

 The Board of Directors of Da Nang Rubber Joint Stock Company shall be 

responsible for organizing and implementing the contents of this Resolution./.

  

        

               On Behalf Of The General Meeting Of Shareholders

 Chairman Of The Board Of Directors 

                                                                                 Nguyen Xuan Bac                                                         
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