A 2 A w1 Digitally signed by CONG
CONGTY CO PHAN TY CO PHAN QUAN LY

QUAN LY QUY QUY DAU TU DRAGON

DAU TU DRAGON  CAPITAL VIET NAM
CAPITAL VIET NAM 28%5925.04.17 16:17:38






\Ni
e~ T

Translation Accuracy Disclaimer

This document is a translation of DCVFMVYN30 ETF Charter according to DCVFM's Investor Relationship
Policy. The translation is for informational purposes only, and is not a substitute for the official policy. The
original version of the Fund Charter, found in website of the fund management company
(www.dragoncapital.com.vn), is the only definitive and official version. If any questions arise related to the
accuracy of the information contained in the translation, please refer to the Vietnamese version of the
document. Any discrepancies or differences created in the translation are not binding and have no legal
effect for compliance or enforcement purposes.
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LEGAL BASIS

The establishmient and operalion of BCYFMYNI0 ETF and relevant matters are qoverned by the:

Interprises Law No 59/2020/QH14 promalgated by the National Assembly of the Socialist
Republic of Vietnam dated Jure 17, 2620, taking effect from January 1, 2621,

Secunties Law No 54/231%QH14 premulgated by the Sacialist Republic of Yietnam on November
26, 20149, taking effect from January 1, 201,

Law No. S8/2024/0H15 passed by the National Assembly of the Socialist Republic of Wietnam on
fovember 29, 2024 an amendments to Law on Securifies, Law on Accounting, Law on
Independent Audit, Law on State Budget, Law on Management and Use of Public Property, Law
ah Tax Administration, Law on Personal theame Tax, Law on Mational Reserves, and Law on
Penalties for Administrative Violadions;

Circular No. 242/2016/TT-BTC dated November 11, 2316 by the Ministry of Finance issuing
Regulations on prices of securities-relaled services applied ab securities trading organizations
and commercial banks joining Vietnam's securities markef

Circular 91/2019TT-BTC dated Dacember 31, 2018 by the Ministry of Finance amendments and
supplements to several circulars on regorting regutalions and adrministrative procedures applied
{o fund management companies, securities investment frusts and investrnent companies

Cireular No. 101/202 117 T-BTC dated Novernber 17, 2021, issued by the Minister of Finance an
the price of services in the field of securities applicable af the Stock Exchange and Vietnam
Securities Depositary and Clearing Corporation, effective from Jancary 1, 2022

Circalar Mo, 1022021 TT-BTC dated November 17, 2021 issued by the Minister of Finance an
the price of services in the fisld of securities applisable Lo securities trading organizations and
commercia! banks participating in vietnarn's stock market, effactive from January 1, 2022

Circubar 95/2020/TT-BTC dated Movember 18, 2020 by the Ministry of Finance providing
guicelnes on disclosure of information on securities market, taking effect from January 5, 2027,

Circular 992020/ TT-BTC dated 16 Neovemper 2020 by the Ministry of Finance guiding the
establishiment, organization and operation of the fund managemeant company, taking effect from
January 1, 2027;

Circular 982020 T-B1C dated 16 December 2020 by the Ministry of Finance guiding the
estabiishment and management of the securities Fund, taking effect from January 1, 2021,

Circular 12020 T-BTC dated 31 December 2020 by the Ministry of Finanee regulations on
secuities registration, cerement, clearance and settlement, taking effect from Fedruary 135, 2021,

Circular 120020200TT-BTC dated 3% December 2020 by the Ministry of Finance regulations on
trading of listed stacks, ransaction registration and fund certifcates, corporate onds, warranted
warranis listed on the securities ading systam, taking affect from Fedroary 10, 2021,

Circular Mo, 108/2012/7T-B10 dated Novembe: 15, 2012 of the Ministry of Finance. guiding the
accounting apglicatds to cpen-ended funds,

Other relevant legal dacuments.



BEFINITIONS,

Unless other regulations, the following terms and abbreviated phrases shall be defined as helow:

“DCVFMYN30 ETF Fund”

index or a baske! of stocks like an index fund, bat trades |&ke a
stock an an exchange, The Creation Units are listed snd traded
on Hochiminh City Stock Exchange (HOSE)

:
:
i
EH
i
;
i
:

".F;;.: nd ifta n.ﬁ.g ement

Company™

(hereinafter referred te as *Dargon Capital VietFund Management
Joing Stock company (DCWEMY) a joint steck company, is
incorporated under the License No. 45/UBCK-GP dated January
08, 2008, and amenmend License Mo, BE/GPBC-UECK dater
December 30, 2024, dssued by the S5C {and any adjusted,
supplemeanted or replaced versions af the certgin point of time),
and eperating in the sectars of managing securities invesfment
funds, secuifies investment companies, managing secutifies
irvestment portfolios and providing consultancy on securities
investment DCYFM Fiind Management Company is the company
raising capital for, and managing, DCVFMYN3T Fund.

YHCMC Stucl&uExchange”

; (Herainéﬁé_r referred {0 as "The Fund") A security that tracks an

(hereinafter referred to as HOSEY means & logal entity, organized

in the forir of one-member limided liability cormpany, 100% charter

esiablishment and operating In sccordance with fhe Law on
Sccurities, the Law an Enterprises, HOSE's charter and other
provisions of relevant laws and WX,

capital held oy Visdnam Stock Exchange (WNX) at the dime of

“Wietnam “ Securities
Depository  and  Clearing
Corporation”

"Su;:le.r;isor}r Bank™

{hersinafter referred o as "VSDC" means a state-cwned
carporate entity which is organized as a cne member limited
liability company, aperating knder the Law on Securities, the Law
on kEnlerprize, Charter of VEDC and other elated statutory
requlations.

| ihereinafter referred to as the Gustodian Bank) means Standard

Chagtersd  Bank  (Mistmamy  Limited,  under  Licence
¢ Estabishment and Operation no 56/GP-NHNN issued by Siate
hank of Viefnam on November 27tk 2023, replaced for License no.
i 238/GP-NHAN issued by State bank of Vietnam an Septamber 8th
2008 glonyg with the related papers in adjusting of supplementing
 License {and any adjusted, supalemented or replaced versions at
the certain point of time)  and issued by the SSC with Cartificate
uf Registration of Securities Depository Operation No, 08/30N-
UBCK on 7 NMay 20158 {and any adjusted, supplementsd or
replaced versions at the certain point of time), and implementing
the following professional operations: (1) safekeeping  and
depository of securities, documants confirmying legal ownership of
the fund's assals, economic condracts and source vouchars
relating ko the Fund's assets, and at the same time supervising the
activities of the Fund; (i) perform the function of suparvising ag
fund asset management activities peorformed by the  fund
managemant company, Rights and cbligations of the Supervisony
Bank are stipulated in Chapter VI of this Charter,

of |




“Auditi“l.a.é. Company”

An independent company which s approved by the S50 and
appointed by the General Mesting of investors, of Vietnam
Securities [nvestment Fund perfarming the auditing of the Fund's
annual assets. :

Seuuriies aonpanies pr.éwéding brokerage services and self-
trading or depositor bank which signed the contract with DCYEM
for setiing-up the DOWVEMYNGD ETE

"Market Makers”

appointed by DCVFM to sign the confract to provide market-
making service for DCWENMYNAG EYE DCWEM can appoint cne or
more Authorized Participants(s) to buil the SCVFMYME0 ETF's
rnarket maker group.

“Distribution agents™

Securities comganies which provide securities brokerage senvices
have a Certificate of Registration of Distribution of Public Fund
Certificates signed distribution agreement of DCVEMYNID ETF
withy DEVER and Authorized Participants.

: Means Depository Bank, WSDC is authorized by the fund
maragement company providing one or more the investment fund
administration  service{s). transfer  agenay  and  sustomer
relationship servicels).

.“Fund Charter”

Include “%his document, attaé.hf-:d Appendices an& Iegalf
amendments {if any).

“Progpectus”

The documents or electronic data publicizing ohjective, truthiul
and accurate wformation about the offer for sale and issuance

Ceartificates of Fund. :
i

“Supervisory contract”

The contract signed. between the DCWVEDM and the Supendsory
Bank and are approved by General Mesting of investors af
OCVEMYNE0 ETF.

“Investors™

‘ Meansmdurrms!im'foreign mdividual ard instibstions EIFE. holding :
DCWYFMWRMAD s Creation Units.

“General Meeting of

investors™

{tefined as a pericdic or extreordinary general meeting  of
investors where investors are entitled o vote, to pass important
issues relating to DCVEMYN30 ETT. General Mesting of investors
is the kighest authority body of DEVFLMVMAD ETE

“Boargd of Representatives
of the Fund™

Represenﬁé.’[ives of investors elec:téd by the General Meéiéng of
investors to represent mvestars for the purposo of supervising the
aperations of the DOWVENYNZD ETF, DOWFM and the Supmivisory ¢
Bank.

“Fund’s Charter Capital”

is the amount of capdal raised from tae initiat pulblic DﬁEI;iF‘Ig af fund
nertificates of 2n open-end fund and recorded n the Prospectus
this Fund Charter .

DCVEMYNIO EFT
Cerfificate™

L ... .

A type of Sec.u.rities certifying that investors own a contribution
goriinr in the DEVFMYNI0 ETF. Par value of a fund certificate is
WRNOA0,500.

N

A



; “A Creation tnit"

“Benchmark Index VN30
Incex {under Total Return
method)”

“Component securitics”
p

{100,000} of fund certifcates and particidarly stipulatad in section
2.1, part X of the Prospectus. A Creation Unit is a transaction unit
in Croation Trading  belween DEVEMWNZEO ETF and the
Authorized Farticipants andfor investors. DCVEFM is entited 1o
adjlrst the voleme of the fund certificates in one Creation Unit but
it shall ensure that une Creation Lnid must nat less than 100,000
tone hundred) fund certificates.

[e an index which built and managed by Ho Chi Minh Ciy
securities Exchange |, camprising 32 companies which have the
largest capitalization and liquidity are listed on HCMG Securities
Exchange (HOSE). satisfying the index critetia and othor selected
criteria.

W3O Index [under Total feturn methodiwhich represents the
performance of price and cash dividend of Companent securities.

Please refer ta iho website wwwhsxyvno for more delail of
benchmark index.

“A basket of component
secyrities'”

replicate the Benchmark index's performance and is appreved by
DCVEM during the creationdredemption of DCVEMYNEG ETF,

The basket of component securities in swap fransactions shall
satisfy the following conditions:

a) The henchmark index is made up by at least 50% of its
ihederlying securities;

B The value of the component securitiss is not smaller than 85%
of the vaiue of the cofresponding basket of the index.

“|PO Creation Price™

price”

A price that investors/ Autharized Parficipants must pay to create
the Creation Units from furd management to exchange the basket
of camponent securities.

The Creation price shall be the total par value of a Creation Unit

determined at Article 16.10 of this Charter,

(at the initial public offering} plus the price of service of creation as :

createltedeem a Creation Unit from Investors andfor Authorized
Participants and vice varsa.

FPrice of Creaticn of a Creation Unit {also called "Creation Price”)
is the price tnat the Investor must pay to the Fund Managoment
Company. determined iy equals the net assel value per Creation
Linit at the end of the day preceding the Creation Day plus price
of service of creation.

Price of Redempticn of a Creation Unit (also called "Redemption
Price”} is the price that the Fund Management Company must pay

The price that the fund management company uses to |




H

"Transaction vatue”

i 1lnits.

of ne Creation Unit muléply by the valume of distributed Creation

Transaction value in exchange trading equals net asset value per
one Creation Unif at the end of business dsy priar to the Creation
Day mudtiply by the valume of Creation Units,

i HPrice of service of
Creation™

Creation shall be described at Article 18,15 of this Charter.

The price of service of that investors must pay the Fund |
management company when purchasing Creation Units in initial i
publis offering or perferming the Creation of Creation Units,

Such price of service shall te collected when performing the
transaction and shall be calculated an the percentage ralio of :
transaction vajue of Creafinn Units. Such price of service of

"Price of  service of
Redemption”

i Such price of service shall be catculated on the percentage ratio

The price of service that investors must pay the Fund
management campany, Authorized Parficipants whan perfarming
the Redemption of Creadion Units.

of Redemption valua. The price of service of Redemption shall be
desaribed in Article 16,10 of this Charter. i

“Fund Dividend”

: reasonable expenses and s aporoved to distribute by the General

Th.é reymgining  profit of ..DCVFMVNSD ETF aﬁér subtracting

Meeting of investors based on invesior's ownership prorate basis.

t year

Means a periu& of twelve (12) months comrmecing en the the st
of January and ending an the 319 of Decemter of a to calendar

“het Assel. Value of the
Fuad"

Creation Unit”

H

ko the Walustion Date.

qu..,l.a|5 tolal value of assets and investmants ownet by the fund ;
subtracting all of llabifities of the Fund up fo the nearest day prior

number of Creation Units. DCYFM has its responsibiity of §
getermining net asset value per Creation Unit on a daily basis as
reguiations of iaw, Fund Charter, Praspecis.

¥

“Net Asset Value per share”

i

“Indicative Net Asset Value
per sharg”

| {Hereinaftar .réferrt-}d as "MAV" Equalé Met assei valus of the fund

:INAV is a reference wvalie anly and not 3 value for determining
i trading price. @AY shall be updated minimum of once per 93

divided by the total number of the outstanding shares. DOWVEM has
its responsibiity of determining net asset valie per DCWVEMYNGD
ETF Cestificate on a daily basis.

{i-%erei-naﬂur referrad as "INAV"Y INAY per share is calm:llated an
the market price movemen! during trading hour. Such iMNAY is :
cajculated and provided by the HOSE.

seconds (15sh and be publicly announced on website's DCVEM ¢

A

At



“Business day™ ‘"Working
day”

is o daﬁ_;'m’.[.hat is nota Saturﬂé;ﬁ Sunday, haoliday, D’_' Tet haliday
accarding to the reguiations of Vietharnese law.

"Waluation date”

“Creation f ﬁedemptinn”

“{.“.-;;atinn ! Red;r.:.{ptinn

Orderg™

“Fund administration

service™

MEans t.h.e clay on which DC.\.;'.]%M Fund Managenﬁnt Company
determines the MNet Asseb Valie of DCOVEMWNIO FTE in
accardance with laws, Fund Charter, Prospactys.

Atransaction of exchangs the baske! of compenent securities for
Crealion Units, and vice versa. This trading is conducted betweaen
the DCVEWMVNZD ETF and the Authorized Particinants and/or
Investors which satisfying the aonditions in the Prospectus and the
Fund Charter,

Include buying orders in which Authorized Participants and
investors require the Fund to receive a basket of component
secllities and create Creation Lnits and selling orders in which
the Authorized Participants and investors require the Fund to
receive Crestion Units in return for basket of component
securities.

redesms  Creation  Units from Authorized  Participants  and
mvastars in accordance with the Greatian regime,

The latest time for Distribution agent or Authorized Pardicipants
receives Creation Crders from investors for implementaiinn during
{he Creation day, Cut-off time shal nat be iater than the market |
closing time of HOSE and particulary stipulated in the Prospectus.
Fund Charter. The time to close the order book is 14 hours 44
minutes at the date of the trading day (day 7).

Means a service that DCYFM authorize io Service
Hrowiders to undertake the folluwing services:

Recarding accounting entries of fund's transactions, recording
fluciiation of Cash Component of the Fand:

Preparing the Fund's {financial statements; coordinating with and
g=sisting Fund's auditor in performing audits for the Fundg;

Dedermining the Fund's net asset value, the net asset value per
Creation Unit in accordance with statutory regulations ard the
Fund Charter;

Undertaking other activities in accordance with legal regulations,
the T'und's Charter and the contract whish signed with DCVEM's
managernent company.

Means services that the Fund Managemeni cmmpa.ﬁy performs by
itself ar authorize the Service Providess to perform, comprising of :
the {ollkowing services:

- Preparing and ranaging the primary investor register; opening
lhe Register of investors and the syslern, monioring and

t managing the system of parsonal acoounis ard  naminee

accounts; certifying cwnership of ocpen-end fund cestificates::




:

! parficipantsfinvesters;  transforing  the  ownership of  fund

rigats related to their ownesship of lund certificates,

- Recording exchangs ordors, subscrigtion orders, rodemgtion
orders  and  swiching  orders  placed By authorized :
certificates; updating the primary investar register,

- Supporting authorized participanisfinvestors in exercising theif

H

- ¥xecuting other gots in accordance with the Law, Fund Charter
and Contract which signed with TCWEM,

Related Party”

"Other definifions”

January 1, 2021,

Other definitions {lf apphsable) shall be construed s set farth i
% the law on Securities and other relevant legal documents,

54/2019 / H14 passad by the Nalional Assembly of the Socialist
Repuilic of Vietnam on November 26, 2019 and takes effect

i



Chapter L.
GEMERAL FROVISIONS

Article 1. Mame and contact address
Mame of investment fund Gy ETH DEWEMWIMAG
Mame in English CRCVFMWNED ETF
Adress 2 15th Foor, Me Linh Point Tower, £2 MNgo Duc Ke, Ben Nghe Ward,
Disdrict 5, HOME, Vistnarmn.
Fhone nwmber D+B4-25 3825 1484
Fax nuarrer 5428 3825 1480
Wabsite www dranoncagpital.com.vn
Article 2. Operation term of the Fund

DCVEMYNAD ETF's operation term shall commence from the dale an which the Fund is issued with the
cerificale of regisiration of secirities investmeant fund establishment fcense for establishment by S50,
and the oparation term shalf not fe limited.

Article 3, Organizational principles

1. LDOVEMYNID ETE is 2 public epen-ended fund which is formed by exchanging the COMporEnd
seourities to get crealion units, and DCWVFMYWN30D ETF sreation units is listed on HCMC Sacurities
Exchange,

2 Throughout its duration of aperation, its obligation is to create Greation Unit, and vice versa, This

transaction sha# be performed between DOVFMYMN3Q ETF and Authorized Participants and
Investors whe satisfy the current fegai regulations and the conditions stipulated in the Charter
and the Prospectus.

3. The assets of DCVPMYMNI0 ETF are deposited and supanised by the Supervisory Bank.
4 The highest authority of DCWFMYNIQ ETF is the General Meetng of Invastors.
&. The Board of Renresentatives shall be elected Sy the General Masting of Investors to supervize

regular activilies of DCWFRMYNZD ETF, of DCWEM and Supervisory Bank.

& DCVEM is appainted to manags the investment activities of the Fund.

Article 4. Total mohilization capital and guantity of DCVFMVYNI0 ETF certificates for initial
public offering.

1, The total capital of DOVEMYNI0 ETF iz oreatod from capital confribution of Authorizerd
Farticipanis and Investors.

2, I the initial public offering. each Investor shall register for purchasing at least one (013 Sreation
Lnit, each Authorized Participant shall register for purchasing Creation Units as anrecd botween
the Authorized Pailicipants and the DCVFR, but shad ensure fo purchase not fess than one (01)
Creation LInit,

o

The capital cantribition for establishment of DCVFMWRAG ETF of Authorized Participants andior
lnvestors shall be performed ar the basis of baskets of component securites, The basket of
camponent securifies and the quaniity of Creation Units to ne distributed o Authorized
Farticinants and/or investors shall ke determined on the hasis of the benchmark Inoex on the last
day of the capdal contribution registration parind. Mechanism, form of payment, principles of
deterrnining the nurmer of fund cartificates lo be distributed to svestors on the basis of capital

93
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contrbuted by the hasket of component securities, precedures aad vonditions for addifional
paymeant in cash are defailed in the Prospectus.

4, The capital confribution by cash for establishment of DEVFMWNID ETF shall arise in one of the
fallowing cases:

3] Anising deviation Detwesn the vafile of basket of component securities and the Creation Price
of Creation Units; and

By The securities in the basket of compenent secorities that Authorized Patticipants e
restricted to invest as prescribed by law, or Authorized Participants have not made any trading
procedures of the Treasury shares or public cifering procedures in campliance with reated
laws.

o) in case of a corporate action arising from the basket of component securities.

d) Method of the Cash Centribution of investors, Authorized Participants are pravided in details
in the Prospectus.

o The erder, procedures and conditicns for registering and cortributing capital for establishment of
DEWFMYN3I0 ETE are providad in details in the Praospecius.

B. The whaole basket of component securities of Authorized Participants and Investors shadl be
freezad at VSDC. Onge the Certificate of registration far establishment of the fund is in force,
these assets shall be deposited in the depository account of DCVFMYHN3D ETF opened at the
Supervizary Bank.

T Yhe chartsr capital raised in the mitial public offering of DOVFMYNIS ETF is 262 biikon Vietnam
dongs and corresponding to 202 Creation Units. The par value of each fund certificale shalt be
ten thousand (106,000) dongs.

g, WWithin 30 (thirty) days from the date of effect of the Certificate of registration for establishment of
the fund, the DCVYFM shall complete the procadures for listing the DCWYEMYNZ0 ETF certificates
on HCMC Stock Exchange.

Article 3, Appointing a representative to mohilize capital and sale offering of Fund certificates

1. DCWFMYN30 ETF appoints DCVEM a3 its sole representative to mobilize capital and issue
RUVFRMYNS0 ETE certificates.

2. Tne legal representative of NCWVEM shall be appointed to be the tepresentative to mobdize capital
and ofier sate of DCVEMYNID ETF certificates to the public.

Article 6. Fund management company

"Dargon Capital VietFund Management Joint Steck company (DCVFRE)", a joint stock company, is
incomorated under the License No, 45{UBCK-GP dated January 08, 2009, and amenmend Licanse Mo,
A8/GPEC-UBCK dated December 30, 2020, GCWFM is the official Fund management company of
DOYEMYNED ETE. The company's operation is geverned by the Law on Securities, Law on Enterprises
and the regulations of relevant laws (if any).

DEWVEMAD is headquartered !
18 Floor, Me Linh Point Tower, 02 NMgo Duc Ke, Ben Nghe Ward, District 1, ROMG, Vietnam
Fhone number; (84-28)- 3825 1488 Fax number: (84-28}- 3825 1483

And & franch at:

24th Floor, Tower 1, Gapitai Place Building, 28 lisu Gial Strest. Ngoc Khanh Ward, Ba Dink
District, Hanoi, Vietnam. Tel (B4-24) 2842 8168 Fax: (84-24) 3b42 B16Y
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Arficho 7. Supervisory Bank

standard Chartered Bank (Vietnam) L4d., & 100% foreign owned bank, established under the Establishment
License and Activity Ne S8/GP-MHNN issued by State bank of Vietnam on November 27th 2623, replacad
for License no, 236/GP-NHMN issued by Stale bank of Vietnam or September 8th 2508 along with the
relled papers in adjusting or supplementing License (and army adjusted. supalemenied or replaced
versions at the certain point of time} and the registration certificate Na, 08/ GCN-UBCK for securities
depnsitory activities by the State Securities Commission, dated 07 May 2015 (and any  adjusted,
supplemented or replaced versions at the certain point of tima), undertaking following services for
investment funds which are established in Vietnam: preservation and depository of securities, fund
adrrinistration, fund accatniing, Supervisory Bank and other services related to depusitory activites.

The rights and obligations of the Supervisory Bank are slipulated in Chapier Vil of this Charter,

The head office of Custodian bank is located at: 3rd Floor, Unit CP1.L01 & CP2.101, Capital Place, 29 Lisw
iai, Mgoc Khanh \Ward, Ba Tink District. Hanoi, Wietham

Tel: {84-24) 3938 BOOD Fax (B4.74) 3837 53668

Chapter Il
REGULATIONS ON OBJECTIVES, POLICIES AND RESTRICTIONS OF INVESTMENT

Article 8. investment objectives

The chiective of DCVEMYNED ETF s to replicate the performance of WN20 Index {under Total Return
metnod).

Articte 8, tnvestment strategies

-+
Fl

mvestment strategizs:

DCVEMVNID ETF implements a passive investing strategy to carry out its preset investrnent
objectives. When the underlying securities of Benchmark |ndex changes, DCVFMWN3D ETF shall
adjust the Fund's porfolio in order to make it consistent with the Benchmark Index in terms of
struchuve and weighting of assats, The Fund sha¥ seek for abtaining 2 result which is similar (o
the Benchmark index and shalt not implemeant the defence strategy when the market is going
down and shalt not take its profits when the market is pricing too high. The passive investing is
aimed to reduce the costs ard make closer renlication of Benchmark Index by keeping the Fund's
turnover ratio lowes than the ternover ratio of achive fund.

2. Secters ar industiies expected to be investad:

Based on the investmeant strategy, DCVEMVNID ETF can invest all sectors on Vietnam Securitios
Market which are not prohibited by taw. DOVFMYNIO EYF's sector investing could be changed
depending on the change of the constituents of Benchmark Index and its investment strategy.

3. The invested gortolio of the DOVFMYNSED ETF includes the component securities in the basket
of benchmark index and the foullowing asset classes:

a) [eposits at commercial banks in accordance with provisions of the law on tanking. The Fund
maragement camaany may only depasit money snd invest in monstary market instrurments
inciuding valuable papers and negotishte instrements according to regulations of the Law in
credit mstitutions appreved by Board of Representatives:

B Money market instruments inciude vaeluable papars, negaotiable instruments as prescribed by
law;

1

¢l Government debt instruments, government-gyuaranteed bords, local gavernment bonds;

d) Listed shares, shares registerad for trading, bonds fisted an the Stock Exchange, public fund
cenificates;
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&) Derivative securities listed which are fraded on Stock Exchange for aim of preventing rizks of
the urilerlying securities which the fund holding and reducing the difference from the
Banchrnark Inde

f|  Rights that may arise in connexion with securities that the fund is holding.

Articte 10, Investment restrictions

The investment portfolia of DCVFMYN3G ETF must be consistent with the investiment objectives
and slrategies specified in Aricle 9 of this Charter and in the Prospoctus. The BCVEMVNS0 £TF's
portfolio mest mateh the portfolio of the reference index on the structure and proportion of assets
and ensure the diference between the net asset value per lot of fund cerificates and the
parameter index. The raie of the ETF must not exceed the maximum deviation level spacified in
the Fund Charter, regulations of the Stock Exchange and the provisions of [aw.,

The structure of investment portfolio of DCVFMYMN30 ETF must be in accordance with the Fund
Charter and mist ensune:

a) Notf to invest in an issuer's securities more than fen percent {10%] of the total value af
gutstanding securifies of organization, except for the debt tools of Government;

hy Hot to invest more than twenty percent {20%) of the total assets vaiue of the fund in securities
and ather asset {if any) specified at Article 9.3.{a}, Aricle 9.3 (b} of this Circular issued Dy
same organization, except for the Government bonds,

¢y Notto invest more than thirty percent {30%) of the fotat assets value of the fund into the asset
that specified in point Article 9.3.{a), Article .3.(h), Articia 5.3.(d), Article 9.3.(e) of Fund
Charer, issuad bycompanies of a same group fall inte the following cases: parent company,
sunsidiany company; companiss owning more than 35% of each other's shares or capital
contributions: a graup of subsidiaries with the same parent company which have reciprocal
awnership relation, axcest when they are companent securities in the Benchrmark [ndex;

d]  Mofinvestin cerificates of its own fund;

et (nly invest in public fund certificales and cther securities investment company's shares
managed by ather fund managsment companies and ensure the following restrictions!

i1 Mot to invest in more than 10% of tatai outstanding furid certificates of a public fund
or putstanding shares of a public securities investmeant compamny,

(i) Notto invest more than 20% of the fund's total asset value in fund cerificates of a
public fund of 2 public securities investment company.

(il Mot to invest more than 30% of the fund's tofal asset value in public fund certificatas
ar shares of pubiic securities investment companias;

fj Mot to invest in real estate, unlisted stocks, stocks unregistered for trading of a paalic
company, canital contribution shares of a bmited liabildy company, or separately issued
bonds; except when they are fund assets which are beneficial fram the rights of owners,

gl Mot to mvest in secarities issued by a Fund management company, a person redating to the
Fund management campany or an Aulhorized Participant except when they are companent
securities in the Benchmark Index;

ny  Atany time, the total value of commitments in derivative securifies contracts ard the accound
outstanding of the fund's payable ameounts shall not exceed the net agset vaile of the fund.

The fund management company is not allowed to use the fund's capital and assets to provide
loans or guarantee any loan. The Fund managemeant comparry i nat permitted to borrow in order
to invest, excent for a short-tenm loan in accordance with the law on banking & cover necessary
faes of the Fund or paid for croationfTedemptian. The total value of shortterm icans which
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extluding advances barrowed by the Fund must not exceer five percent (5% af the NAY of the
Fund at 2il fanes, and the maximzm term of such loan shall be thirtty [20) risays,

DCVEM Fund Management Company is not allowed to use the fund's assets to perfurm margin
transactions {borrowing tn buy sccurities) for the fusd or for any ather individual or crganization.
DCVEM Fund Maragement Company i not aliowed to use {he Fund's assets to conduct short
selling transactions, sscurities londing.

The fund's investment structure is only allowed to exceed the investment limit stipuiated in Articla

1.2 {m), Article 10.2,), Articie 10.2.(c), Article 10.2 {2) of this Charter and shall only duo to the
following reasons:

g]  Fluctuation of the price of assets in the fund's investmer ] portfalic on the market:
) Diwision, ssparation, integration, mergerof issuing organizations:
o} The structure of securities basket of Benchmark Index changes:;

4] The Mnd's duration of operation from the time being issued with g valid certificate of
registration for fund establishment does not exceed 33 months;

€] Making payments of the Fund in accordance with the law, including the execution of frading
arders of vestors, the Fund makes legal paymenis; performing the securities portfolio swap
activities under the provisions of Article 12 of Circular Ne, 228/2012 / TT-BTC:

fI The Fund is in the process of dizsalution The fund is in the petiod of dissodution

In & pericd of three (43} months, frum the date of coourfence of error due to the reasons stipulater
in poirts Article 10,4 (4), Article 10.4.(b), Article 10.4.(c}, Article 10.4.(d), Article 104,02}, Article
10.4.(f) of this Article, the Fund management company must infarm S50 and amendmant of the
mvestment pertfalio, duly in sccordance with the provisions & Article 102,

In case the error is due {0 a failure of the Fund management company to comaly with the
irvestment restyictions stipulated by the law or &y this Charter, it shall amend ihe invesiment
pertfolio within fifteen (15) days from the date of discovery of the efror. The Fund management
company must compensate for the fund's damages {if any) and must incur all arising fees in
relation to the amendment of the investmant pertfalio. Where there are arising profits, iF must
irgnediatzly entar all amounis of prafit ohtained to the fund's acoount,

Within a time-limit af the reguiations from the date of compietion of smendment of the investment
portfalio, the Fund management company must disclose ascording to the law, and concurrenily
give notice to the State securibes committae about the errors in the investment poTtiotic structure,
the reasons, time of occurrence or discovery of the matters, the level of damage caused to the
fund and compensation for the fund (if any) or the profits vielded to the fund (i any], the remedial
measures, time and results of remedy.,

The Fund performs outward portfolic investiments in accordance with the law on inveshinent after
it is approved by the State Secunilies Commission to allow outward porttolic investments and
carplies with the following principles:

a) The Fund has been granted the limit of outward portfolio investments by the State Bank of
Yietnam;

by The Fund is only allowed lo make cutward partfolio investments in the assets specified in the
Fund's Charer and in accordance with the State Bank of Vietnam requlations:

£} The Fund must natinvest more than 20% of its net asset value overseas and must not excoed
the registered investment limit cerlified by the State Bank of Vietnam.

di The stracture o the fund's cutward porifolio investments. the limit of oubward portfciio
investments, and the agjusiment of the Hmit of cutward porifolio investments of the fund must
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comply with the regulations un the investmant structure and the dmit of investment. and adjust
the investment limit according to the provisions of this Article.

Article 11. Moethod of investment selection

In aeder to replicate the Benchmark Indes, in principle the Fund must hold all constituents of Benchmark
Index at coresponding welghting. However, in some cases, the Fund cannat fdly buy all the stocks
corresponding to the weighting in the Benchmask Index, [n such cases, the Fund may choose the method
of raising the weighting or reducing the weighting of certain stocks in the Benchmark Index ar buying the
stocks not belonged to the Benchmark thdex but hiawe high correlation with Benchmark Index to replace
the stocks in the Benchmark index in arder o replicate the closest Benchmark Index. DEVFMWNIG ETF
may sell stocks in the portfolio in advance if it estimates that there is a possibility of such stock to he out of
the Benchmark Index or may buy the stocks which are not currently in the Benchraark |lacex in advance if

it estimates that there is a possibility of such stock 1o enter in the Benchmark Index in the nexl reviewing
SEESION.

Chapter IIi.
INVESTORS, INVESTOR REGISTER AND FUND CERTIFICATES TRADING

Articte 12, nvestors

1. Invastars of DGYEMYNI0 ETF may be fegal entities, tocal and foreign individuals who own at
least one (01) DGVFMYN3G ETF Cedificate. Investors are not subjected to any |egal
responsibility or obligation to the fund except for the responsiaility o the extent of the fund
certificates they own.

Institutional investors include econornic and social organizadions reccegnized by Vietnamese iaw.
The legal investor appoints a legal representative to reprasent the number of fund certificates he
{ she owns. The nomination, cancellation or replacement of this representative must e notified
in wriling, signed by the authorized representstive of the institutional mvestar,

2. State agencies and units of the people’s army of Vietnam are not peraitied to contribute capital
to establish 2 Fund nor to purchase OCWFMVNZD ETF certificates. Capital contribution to
establish a Fund and purchase of fund cerlificates by credit institutions, insurance enterprises,
securities business organizations and (ne Member State-owned Liabilty Limited Companies
must be performed in accordance with the relevant specialized branch law,

3. Foreign investors are not restricted regarding their ownershig ratio in DCVEMYNSE ETE

4. The Fund management campany and the person relating to Fund management company ae
entitted ta join in capital contribution to establish the fund, buy fure certificates, trade
DCVEMVNGD ETF certificates which are under the company's management at frading prices
applied o ather investors.

Article 13 Rights and cbligations of hvesiors
1. An ivestar has the right and ohligations to:

a) To benefit from the securities investment fund's investrent activities in proportion to the
capial contribution ratio;

Bl Reqguest DCVFR to act on behalf of DCWYFMYNID ETF to oreate Greation Unit, and vice
varss gs stipulatad in this Charter,

L]
-

Transfer ar sell DCVFMYNIG ETF certificales via the Stock Exchange transaction systen: in
accordance with the provisions of applicable laws on securities and securities markeL.

d) Be enfitled to the interests angd assets which are legaity divided from liquidation ot Fund
assets corraspondingly to the Fund certificates owned by the Investor (i avaitable).



&)

f)

a3

k)

Toinitiale a lawsuit against the secusities investment fund manzgement company, custodian
aunk or related organization if this organization violates its degitimale rights and interests:

The right o be freated fairly, each fund certficate creates equal rights, obligations and
oenefits to the holder;

right to full access to periodic and extraordingry information abaut the fund's oparations;

Rights and responsibilities to participate in the General Moeeting of Investors and exercise the
right 10 voie in the form of either direclly or through an authorized representative or remole
voling (sending mail, fax, emead, attending online conferences. electronic voling or other
electranic forms).

Exceute their rights theough the General Meeting of Investors and have the obligation to
comply with decisions of the General Meeting of Investors: Sumply with this Charter:

Fully paid for baskets of component securities, DCVENMYN20 ETF certificates, the cash for
purchasing of DEVEMYM30 ETE certificates as undertaken within stipulated time and be
responsible for the debts and other asset liabilities of the Fund to the extent of the amaousat
paid for purchasing the fund cortificates.

Other rights end obligations i accordance with provisions of the Law on securities and this
Charter.

lnvestor ur a group of investors owning 5% or miore of {he total outstanding fund certificates has
the fallowing rights:

)

bl

ol

hy

Ta review and exiract the minutes Dok and Resolutichs of the Board of Fepresentatives,
annual financial statements and reposts of the suparvisory bank relating to the operation of
the fund;

Request the fund management company fo convene an extracrdinary General Mesting of
Inwesters in the following cases;

The fund management company, the custodian bank wviclates ihe investor's rights or
obligalions of the fund management company, the custodisn bank or makes a decision
beyoad the autherity specified in the fund chatter, supervisory contract or is assigned by the
Ganeral Mesting of Investors, causing losses o the fund:

The Board of Representatives has expired for more than & months but has not been elected
to replace it

Other cases as stipulated in the Fund Charter:

Reguesting the fund management cormpany and supervising bank to explain unusual isstes
reladed to the gssats and the management and {ransaction of the fund's assets. Within 15

days from the date of receiving the request the fund management company and the
custodian bank must reply o the investor;

Propase the issue to be included in the agenda of the Generst Mesting of lnvestors, The
recornmendation must be in writing and sent te the fund management campany at least three
{02) working days before the opening date:

Ohher rights and obhgations in accordance with the Fund Charter,

Aninvestor or a group af investors owning 10% o more of fotai outstanding fund certificatas has
the right to nominale candidates to the Board of Representatives. The nomination order and
procedures ane similar to that in accordance with the enterprize law, apolicable fo the aomination
of a person to the Board of Directors by a shareholder or a group of sharehoiders owning 10% ar
more of todal shares conmmon part.
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Requests and recommendaions of investors or groups of investors under the provisions of Article
13.2, Article 43.3 must be made in writing and must contain the fidl name, contact address,
identity card number. Citizen 112 or Passport or ofher legal persenal identification; name, head
oifice address, nationality, nember of the Gertificate of Business registration ar the number of the
Establishment Decision for the investor being ar organization; the number of fund certificates
held and the holding time of sach investar, the total number of fund cerificates of the group of
ifvestors and the ownership percentage in the fotal outstanding fund cerdificatles of the fund;
content requests and recommendations, grounds and regsens, In case of convening the
extraordinary General Meeting of Investors as provided for at Article 13.2.{b], there must be
documents to verify the reasen for sofvening the extraordinary General Meeting of investors, or
documents, evidence about the vislations of the fund managemant comparry, the custndian bank
or the decisian: beyoend #s authority as prescribed in the Fund Charter, the supersision contract.

Articie 14, Criteria, conditions for participating in exchange frading of investors

1.

An investar rwist own component securities and satisfy the reguirements on weighting and
guantity of securities in the underlying dortfolio a5 announced by the Fund management company
when conduciing the exchange trading for ETF certificate biocks,

Z Animeestor rust own at least 81 {one) ETF cerificate block when conducting the exchange
tracing for 2 basket of compenent securities.

3. An investor is only permitted to perferm exchange transaction via the Authorized Participant with
whom e mvestar has opened the securites accouni and signed a services coniract for
exchange transaction.

Arficle 5. Register of lnvestors

1. Within a period of five (05 days from: the date of effect of the Certificate of regisiration for fund

establishment, the Transfer Agency Service Provider shall be tesponsible for formulating an
Invester Register and certifying the ownerships of Authorized Participants and investors with
respect to the DCVFIAVNIG ETF certificates registered for plirchasing. The Investor Register of
OCWEMYNGD ETF may be 3 written document, electronic file or both. The lnvestor Register shall
he carrestly and fully recorded with main contents as fullows:

a) Mame of DCVFMYN3D ETF, the address of the head office of the fund management
company,; the name and address of the head office of the supervisory tank. full neme of fund:
listed securities code of the fund (if any}

&y Total number of fund certificates to be offered, total number of fund certificates sold and, the
total value of mohilizatien capital, duration of cperation of the fund;

¢y Investar and Authorized Participant information:

{iy For individuals: Full name of invesior, 1D card or valid citizen idenfification number
ar passoort number st in validity or other legal perscnal attestakion, confact
address, contact ghone number, email address (f any);

(i)  Fororganizations: Full name, abbreviated name, trading rame, head office address,
nurnber of License for establishment and oparation/ Business registration certificate,
full name, 10 card or passport number st in vakidity, contact address, contact phene
numher, email adgdress of the individual wha is authorized by the organization to
aconduct the transaction of fund certificates.

db  Securities depository account number (if any}, investar's account numbes or sub-account
nurmber attached ko the account number; Securities transaction registration code (for fareign
wvestors); the quantity of Creation Units ownerships; cwnership rate; date of subscription
purchase and date of payment together with the confimation of YSDC on the details of
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(o]

baskets of component securities of each Asthorized Parlicipant or investor which arc freezed
for the purpose of entering to DOVFMYN30D ETF, the Code of registration for securities
sxchange {fur foreign investors);

@)  Date of regisiration for ownership of fung certificate (in the Main Register)

f) Dats of formutation of the Register of [svesior.

Within a period of ten {10) days, from the date of validity of the Certificate of registration of
astabiishment of the fund, the transfer agency service provider must ragister and deposit the
Creation Units for Authorized Participants and investors at VSDC. the appiication fle for
registratian and depesitory of Creation Linits shall be performed in accordance with the guidelines
of VEDC.

the volume of Creation Units to be jssued and purchased on subsequent trading dates will be
automatically updated, registerad, depesited by VSDC inta YSDC system in accordance with the
guidelines of WSDC,

Fhe Fund managemert company, the transfer agency service provider must always have hudl
information about the ownership of each Investor including investors frading on registered
accounts. The inforrnation on an fnvestor's asset in the Main Registes is an evidence confirming
the ownership of fund certificates of such invester The ownership of an Investsr shall be
established fram the time the information on ownorship of such Investor is updated in the Main
Hagister.

The Register of Investor shall be kept at the head office of ihe transfer agency senvice provvider
and the Fund managament company.

Arlicle 16, Creation of Creation Units {Primary trading)

1.

The creation of Creaticn Units and vice versa shall apply to Authorized Particinants and Investars
in accordance wilh the following principles:

g} [tis only appticable to Invastors who satisfy the conditions specified in Article 14 of this Fund
Charter aad to Authorized Participants as stioulated in the Prospectus ar on updated notice
from the DOWERY

by The Creation of the Investors shalt ondy be performed via the Authorzed Participant with
wham the lavestor has opened its securifies trading account and signed a services cardract
foy Creation;

<) Authorized Participants and lnvestors are permitted te conduct additionat exchange trading
i cash in the following cases:

)] Deviation arising belween the vakie of the basket of component securities and the
MNAY of & Creation Units.

(¥ Securdies codes in the list of structursl securities that fund-forming members,
investars are restricted from transferring in accordance with law or fund-setting
members, investors own shares issued by the Authorized Parlicipants themsehes,
investors to which the fund-forming member or investor have nat vet carried out
proceduras for trading of freasury shares in accordance with relevant laws. Fund-
setting members and investars shall notify additional exchange securities codes in
money to the Fund Managemsnt Camgzany, take responsibility for themselves and
make explanaliohs at the request of the management agency and the fund
Mmaagemant company, The methods of registration, implementation, procedures
for additional payment cenditions in money as well as methods and orocedures éor
setflement with Autherized Parlicipants and investors when the Fund makes are
restricted from this swap as detailed in the Prospectus.
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d)

investars are allowed o pay by cash or by other assets to Authorized Participants/Qistributors
who shall purchase the basket of securifies on the investors’ behalf before executing
DCVFMYMNAD ETF's creation procedure. This procedure shall be executed based on
APs/Distribulors ang YSDC s requlativns in Vietnam.

The Creatich frequency shall be on each day which the Stock Fxchanges open for trading .
The specific trading time in 2 transaction {ranche on Creation Day shall be performed as
stipulated by the Motice of the DCVER,

The reduction of trading frequency shall be approved by Generat Meeting of investars and
shall not at méinimurn less than twice (02) per cne (D1} month.

The Creation Day may be suspended i accordance with the provisions in Article 16.6, Article
167, Articie 16.8, Aricle 16.5.

The minfniusn trading nit shalk be one Creation Linit, equivalent to ane hundred thousand
(108,000) DCVYFMYNE0 ETF cerificates, The Fund munagement company has the right to
adjust the guantity of fund certificates within one Creation Unit after making puilic
announcement in the Prospecius, but ensuring that there are no less than 100,000 fund
gettificates in one Creation Unit If any such adjustment is made, the earliest date of
application of the new Creation Unit shall be fifteen {15) days after the arnouncernent of the
new scale of Creation Unit on the websites of the SE, WEDC, Fund managament company,
Authorized Participant/s and Biskributords (if any),

Comporent securities! DCWFMYN30 ETF Certificates in the Creation:

Componant securities for Creation are the basket of componant secirities as DCVEMs
announcement and send to WSDC as regulation, Compaonent securities! DCWVEMYNID ETF
Cettificates in the Creation which are freely-transferanle securities and deposited in the
deposit account of Authorized Participants andfor brvestors.

Creation Orders of Investors shall be remittad to Authorized Participants [including the cases
where Investors place the Creation Orders via & Distribotion Agents of the Fund) and st
be stored by the organization directly receives the Creation Orders in accordance with the
law on securiies. When a Distributor, Authorized Participant receives an order wia the
internet, telephone or fax depends on the capability of each Authorized Participant. Sending
and receiving trading orders by these means shall e strictly complied with the regulations
on online transaction, securities and stored orders in the form of electronic data files, and
must also ansure the time of receipt and the name of the recipient rust be promptiy recorded
fully, accurately and clearly;

Creation Orders may only be petformed when it satizfies at least the following two conditions:

] The Authorzed Parlicipant transfers the order to the Transfer Agency Service
Provider prior to cut-off time of the order register. The orders received after cut-off
time of the order register shall be deemed as invalid and wenforceable. The
procedures are provided in details in the Prospectus,

(#  The fund management company confums the order s eligible to be imptemeantad,
after e VSDG ensures that the Authorized Participant or Investor has sufficient in
its paskets of companent securities or & sufficient number of Creation Units to
camplete payment for the transaction on payment day, except for the case stipulated
in Aricle 16.3.4c) of thiz Chartor. In a case of ssfing of DOVEMWNSD ETF
certificates, the residual number of DCVIFMYN30 ETF certificates of the Authorized
Participant after selling must not be less than the minimaurn (3 any) required to
maintain status as an Authorized Participant in accordance with provisions in the
fund founding contract signed wilh the DOVEM (if amy),
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k)

The Creatian of Creation Units and vice versa shall be performed in the form of a booic entry
in the depositury accounts system of Authorized Paricipants, Invastors and (he DOVERMYRNS0
ETE at the VSDC. Actual transfor of the basket of component securilies or of Creation Units
via payment shall be implemented in accordance with {he provisions specified in the
Prospecils and in accordance with regulation of the WSDIC,

The Cash Component of difference amount arising in the Creation (if any) is provided in
dedails in the Prespectis.

The procedures for Creaticn are as follows:

al

d]

Prior o the Creation, the DOYFM must notify Awthorized Participants, YSDC and discinse
information on its website and on those of the HOSE and DCVYFM aboui the basket of
componerd secunties to pe exchanged for Creation Unit. Infermation to be discinsed
comprizes the companent securiies codes, and the weighting and quantity of each
component seclrities codes in this basket. The above-mentioned basket of component
securities shail be determined on the basis of the closing prices preceding the Creation Day.

Creation Orders from Investors shall be transferred o Authorized Participant directly or via
Distributor in accordance with the provisions in this Charter and quidelines in the Frozpectus.
If any Authorized Participant is unable to receive orders from lnvesiors due to Distributors. or
the Authorized Faricipant is dissolved, declared bBarkrupt, its license for establishment and
operation is revoked, its aperation is suspended ur termporarily suspended, or it is unable o
receive such arders due to a technical fault in the | T system or for any reason af foroe majsure
such az a fire or natural disaster, then the erder of Authorized Participant or nvestor shall he
directly transferred to the Fund management company.

Creation Orders of Authorized Particinan! Investor shall be fransferred o WSDO by
Authorized Partisipant prior te market closing time in accordance with guidelines of the VBB,

Within cne { 1) business days after Creation Day, the YSDC raust comalete the transfer of
the Basket of component securities from the depository account of Authorized Farticipant or
Investor into the depositury accouni of the DCWFMYNED £TF or vice versa, and at the same
time register and depasit the DCVEMWND ETF certificates into the aucount of the Investor
Autherized Participant. The raceipt or sefund of payment in cash is prescribed in Article 16.3
and i specified in the Prospectus. The fund management company is responsible to cartify
completion of the transaction and confirm ownership to the Authorized Participant, frvestar,

Within no more than one (01) working day after Creation Day but not beyend the time to
distribute the transaction results, if any error due to a mistake or mix-up during the course of
placing the arder, collating information or accepting, transmitting or placing the order into the
system is discoveraed, then the Distributor, the Authotized Participant musst notify the WSDC,
fung maragement company, supervisor bank and request to rectify the mistake in accordance
with the procedures and guidelines of the VSDC. Cin expiry of the above-mentioned time limit,
the Distribitar, Authorized Particinant are liahle to the Investor for any traking mistaks which
they made.

After receipt of an order from Authorized Participant or frvestor, the YSDC szhall be
responsible to check that the client satisfies the conditions for order fmplementation
prescribad i Article 16.1.(g). Article $6.1.()) and then confirm and imalement such trading
arder in accordance with provisions in this Section and regulation of the VSHIC,

The hagket of component securities is the main paymsnt facility in Creation between the
DOVEMYMED ETF and Authorized Participant or nvestor, excepd in the following crses:

a)

In Creation of Creation Units, the value of basket of component securities is less than the net
assat value of Creation Units. The Authorized Participant ar Investar must pay the difference
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into the cash account of the DOVFMVN3D ETT opened at the Supervisory Rank as
specifically stpulated in the Prospectis.

ki In Redemption of Creation Units, the valie of Creation Uinits which the Fund management
company receives from the Authorized Participant ar Investar is higher than ihe value of the
nasket of component securiies. The difference must be paid in cash to the Autharized
Pasticipants, investors by the Fund Management Company as specified in the Prespectus.

¢ In case one of the securities in the basket of component securities is restricted investment by
the Authorized Participants, Investors, or Authorized Participants, Investors owning shares
issued by the Authorized Paricipants, inveslors but that Authorized Participants, investors
still have not completed the trading in Treasury shares procedure in accordance with
pravisions of the law, then Authorized Participants, investors will receive additional payment
in cash inlo the account of DCVYEMYN30 ETF and vice versa, as specified in the Prospectis.

In case the DOVEMYNID ETF receives lats of fund certificates from the founding members,
ivestors and returns the structured securities portfolio ta the founding members and investors,
but the DCYEMVNGG ETF doss not have encugh securities of a certain structural code or does
ot cwn a8 certain underyng securites code to refum it o the founding mambers or investors,
this refund shall be carried out 25 specified in the Prozpectus.

[f the Funit receives Creation Units from ar Authorized Participanis or an Invastors and exchange
a basket of component securities fo the Authorized Parficipants or lavestor resulting in the
ownership rate of component securities exceeding the legal fimit in accordance with the law {as
calculated at fime of creation completion at WSDC (T+1)), or leading the cwnership rate of
Altharized Participants is from twenty-five per cend (25%) of the outstanding shares in any onc
organization, or ownership rate of shares issued by the Authorized Participants, Investors
themselves, WYEDC must immediately notify DCVYFM and require the fund management compasny,
Authorized Participants and invesiors casy out the followings:

al If the invesiar is a foreign investor {individuals and organization ], DCVEM must aell the
armount of compaonent securities exceeding the regulated maximum ownership rate and pay
cash io the ihe Authorized Participantinvestor in the forrm of money transter,

b) If the return of the basket of component securities to the Authorized Participants or investors
results in such Aldhorized Participants of [nvestors owning from twenty-five per cent {25%!}
of the outstanding shares in any one arganization, or results in such Authorized Participants
ar investors owning shares issued by themseives which nas not yel conducted proceduines
for a pubtic offering or to frade freasury shares in accordance with current reguiations,
DEYVEM must sell the amount of securities exceeding ratio for which a public offer must be
made or sell all the securities issued by the Authorized Participanis or Investars Hself and
pay cash to such Authorized Participants of Investors.

¢] The Cash Componant to Authorized Participants or Investars prescribed in Asticle 16.5.(a,
Article 16.5.(b) shall depend on the sales schedule of the securities exceading the maximurr:
regulated ownership ratio or the ownership ratio for which a public offering must he made or
which are considered to be freasury shares as prescrived in the regulations. The money
pavahle o the lnvestor is the vatue of the transaction after deducting tax and trading fees a5
stipulated by relevantlaws;

db  During {he sale of component securities which exceed rates mentioned in this point, In case
such securties are entilled to dividends ar rights of purchase, DOVEM shall implement
process according to specific regulations i the Prospecius:

&) If an investor's ownership 5 restricted for any other reasen prescribed by law or necause of
a provision in the irvestor's own charter, then the investor must sell the guantity of compenent
securities excenting such regulated ownership ratic on the next rading day immediately after
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0.

payment day, Pending such corection of the ownership ratic as regulated, the investar is
peohibiled from exarcising voting rights at the General Meeting of Shareholders of the issUing
organizations of such component securitios which excesd the regulated ownerzhip ratio.

The: fund rmanagement cormgany is entitled to temporarily stop receiving and executing exchane
trading erders of investars in the following cases:

#] When the Stock Exchange (MOSE) changes the constituents of the Benchmark Index:

b} the issuer of the type of secusities of the portfolio of the DUVFMVN3D fund Bankruptey or
Dissolution Prospectus; ar suspended from traging, delisting: or the portfolio of structura:
secrities, net assat valle of the DCVEMVNGD ETF cannat be determined at the trading day
immediately preceding the swap trading date due {0 the Stock Exchange's decision to
suspend sscurities trading in the portflio af Fund.

¢l When the basket of component securities is restrustured to reduce its deviation fram the
Index;

dy For certain majeurs reasons, the Supetvisary Bank are unabie to conduct any trading,

gy The fund management company has the right to suspend to either receive or execute the
exchange of the Component Secuyities Baskat for DCVFMYN3D ETE Creation Unit from the
investors and avthorized pasticipants if the receipt or execution the sxchange trade mirght
lead to the violations of the fund's investment portfolin ta investment restrictions according to
point & Clause 3 article 45 of Circular B82020TT-BTC and amenderd ragulations (if any) of
Circular 98/202WTT-BTC;

£ When other circumstances in accordante with the law or this Fund charter and announced
at the prospectus or summary prospectus or the S5C consider it fIeCESSary.

The Fund management company must, within 24 hours of the ancurrence ofany event prescribed
i Article 16.6, notify the 550 snd disciose infarmation about such evant on the website nf the
stock Exchange,  Imemediately after such event ends, the Fund management COMpany,
Austhorized Participants and Distribitors must continue to accept and implernent trading far
invastors.

The duration of any temparasy suspension of trading which imalemented by the Fund Charter
mist not exceed thity (30) days frarm the most recent Trading Day. F trading is suspended for
the reascns prescribed at Articie 16.6.(a), Asticle 16.6.(b) of this Charter, then suspension of

exchange-traded arders must nat exceed three (3 working days before and after the event as
notified by DCVERE

Ifthe cause of a suspension has net been remedied within thirty (30) days after the date specified
far expiry of suspensicon as stipuiated in seclion Aricle 488 of this Charter, the Fund must hald
an extraordinary General meeting of investors an dissolution of the Fund, or else extend the
duration of suspension of exchange-traded arders. if the causes of slUspension terminate within
the regulated period for convening a general mesting of nvestors, the Fund maragement
carmpany rmay cancel the meaeting.

Price of service of Craaticn, Price of service of Redemption:

gy Price of sarvice of Creation: is the price of service that fnvestors, Authorzac Parlicipants pay
to DUVEM when purchasing Creation Units at PO or when performing the Creation of
Creation Units. This price of sarvice sha¥ be payable upon the isscance and counted s
percentage of the transaction value of 2 DCVFMYMN3D ETF Creation Unit,

(1 Price of service of Creation applied to Authorized Pasticipant 25 stipulated in fund
sontribution contract and shall not exceed 0.5% of transaction value.
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Article 17,

1.

(i} Price of senvice of Creation applisd to Authorized Participant cum Market Maker as
stipulated in Market Maker contract and shall not exceed 0.5% of transaction value.

(it~ Price of service of Creation applied to Investor shall not excesd 1% of on transacdion
value.

(iv] The spacific price of service were announced in the prospecius, summasty
prespactus, website of the fund management company, the Distributar Agent or
under other forms

Price of service of redemption: is the price of servics that Authorized Participants, investors
pay o DCVEM when seling Creation Units. This price of service shall be payable upcn the
redemption and counted as percentage of the transaction value of a DCVENMWNGD ETF
Croatian Linit,

E)] Frice of service of redemption applied to Authorized Participani as stiputated in fund
contribution congract and shall not exceed 0.5% of fransaction value.

{iy  Price of service of redemption applied to Authorized Participant cum Market Maker
as stipulated in Markat Maker contract and shall not exceed 0.8% of transaction
valle,

Giiy  Price of service of Redemation applied to Investor shak not exceed 1% af on
transacton value,

(tv] The specific price of service were announced in ihe prospecius, sumemary
prospectus, website of the fund managoment company, the Destribuior Agent ar
urder ather fanms

The adjustment of price of service of Creation and price of service of Redemption applicable
te Autharized Partcipants, Autharized Participant cum Market Maker is impéemented in
accordance with Aggrement befween The Fund Management Company and Authodzed
Particinanis. Authorized Paiticipant cum Market MakeT,

The increase of prive of service of Creation ang price of servica of Redemplion applicable to
Investors may anly be implemeniad if after the increase they still do aot exceed 1% of
transaction value. The eariast date of application of the new prices of service shall be sixly
{807 days as from the date on which the fund management company announces new prices
of senvices rates on its website. In case of decrease of price of service of Creation and price
aof service of Redemption appiicable to investors in comparisan with regulations in this Article.
the earliest date of application of the new prices of service shall be thirty {30) days as fram
the dade on which the new prices of services are announced in the Prospectus,; the Fund
management company shall update such new prices of services in the Fund Charter in the
latest annual General meeting.

Trading of DCVFMYNI0 ETF certificates on the Stock Exchange {secondary raarkect)

Autharized Participants and Investors are permitted to trade listed Creation Uait on the Stock
Exchange system in accordance with the Following principies:

3

Authorized Participant or Inveslar must place a trading order an securities trading accouni
Trading and paymment must ne implemented ir accordance with the reguiations on securities
trading issued by the HOSE and V300,

The trading unit shail be as requlated by HOSE whera the DCWVE-MWN3D ETF ceartificates arc
listed;

DCWEMYNAL ETF cartificates may be used to lend for margin trading and for other activities
i conformity with the law on securtes.



Authorized Participants are only permilted {o sell Creation Units (or component securities) ar: the
Stack Exchange sysiem if there are sufficient Creation Units {or component securities] for
delivered oefore the time of on payment day in accordance with reguiafions of the WS4, This
nuember of Creation Units {component secorifies) comprises the numger of Creation Units
{romponent securities) already existing on the Authorized Participant's account on Trading Day,
pliss the nurmbier of Creation Linds {the number of component scourities) received befare the Sme
of payment day frem exchange of the hasket of component securities {he number of Creation
Units] and the nuember bought on Lhe market or borrowed on the YSDC system as sUscessfully
traded previcusly,

Articlz 18, IPO Creation price and Creation/Redemgption price

1.

IFQ Creation price; is the price that the Authorized Participants andfor Ihvestors niust pay to
cregte the Creation Units from the Fund management company to exchange the hasket of
component secunties. The [PO Creation price shaif be the totat par value of & Creation Unit {at

the itial pubiic offering) plus the price of service of creation as stipuiated in Article 1610 of this
Chaeter

Creation/Redemption Price: i ihe price that the Fund management sompany uses to
creata/redeem a Creation Unit from Authorized Participants andfor fnvestors and vica versa.

at Price of Creation of a Creation Unit that the furd managemeant company receive the basket
of companent securities and create the creation unit to Autherized Participantsinvestor {also
caked Creation Price) equals the net asset value per Creation Unit at the end of the day
preceding the Creation Day plus price of service of Creation.

b Price of Redemption of a Creation Unit that the fund managoment company Teden the
creation unit 2nd retum hasket of companent securities to Authorized Participsnts/investor
{also called Redermmtion Price) eguals the net asset value per Creation Unit at the end of the
day preceding the redemption day deducts the price of service of redemptian.

Article 19, Mon-commercial transactions

1.

Mon-commercial fransfer transactions (such as donation, offer, gift, inheritance. v of
DOVFMWNSO £TF certificates are carried cut similarly to the transfer of ownership of securities
listed eutside of the HOSE trading system as stipslated in the Regutations on regisiration of
securities issued by the WEDC,

The donalion, offer, gift, inheritance of fiund certificates shall be in accordance with the provisions
of agplicable laws. The Fund only accepds fawful inheritars and shall not be responsible fo: any
dizpute relating to the donation, offer, gift, inheritance or to any daner, offerer, giver or inkeritar,

The arganization providing transfer agency service shall register the lawful inheritor in the |nvestor
Register after raceiving compiete and lawful evidence from such inheritor about the donation,
offer, giff of inheritance.

Chapter IV.
GENERAEL MEETHNG OF INVESTORS

Article 20, Geaneral meeting of investors

1.

The General Meeting of Investors is the highest autharity body of DCVFMWYN30 ETF. All Invastors
who have their names in the List of registration of investars prisr to the mesting convening shall
have the right o attend the General Mesting.

The annual Gereral Meeting of Investars shall be held in 04 manths from the end of the fiscal
year. AL the request of the Board of Representatives, the Annual General Meeting of Investars
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may be exteaded far ne mare than 06 months from the end of the fiscal year and must be notified
{0 the State Sacurities Commissicn..

The annual General Meeting of Investers rmay be heid in the form of gathering or collection of
opiniuns in wriling or attends and votes throught onfine meeting, electrenic veting, or using
another slectronic medium, General investors meeling authorizes BOR to approve palicy for the
form of eollection eoinions in wiiting or atiends and votes throught online meeting, electronic
voting, or using another glectronic medium (if available).

The agenda and contents of the General Mesting of Investors are built by the fund management
campany corresponding tu the agenda and contents of the General Meeting of Sharehclders in
accordance with the Enterprises Law. At least 07 working days before the General Meeting of
Investars, the fund managemen! comgany must send to the State Securities Comenission the
entire agenda, meeting contents and refated documents, concurrenily announce information
abaut convening the Gencral Meesting of Investors, cloardy stafing the reason and ohjectives of
the maeting.

Expenses for an annual Generai Meeting of [vesters and the mitial General Meeting of Investors
shall be paid by tha Fund,

Extraordinary General Meeting of Investors

a) The fund management company is responsible for convening ah extracrdinary meeting
fGeneral Meeting of investors i the follnwing cases:

(1 The fund managemen company, Supervisory bank, or Board of Representatives
consicer it to be necassary for the interests of the Fund;

{iiy  Onreguest of an investar ar group of investors according to the provisions of Article
13.2.(h) of this Charter.

b] Arrangement of extraordinary General Meeting of tnvestors as stipulated in goint 2 Article
). shalt be carried out wiltin thirty (30) days from the date the Fund management camaay
receives a request far convening an extracrdinary General Mesting of Investors,

ch If the fund management company {zils to convene the General Meefing of Investors as
prescribed in Arficle 20.6.(b}, the fund management cempany must be respensible before the
law and must comaensate for any dasnage afsing to the fund {if any). If the fund management
company fails to convene a maeting of the General Meeting of Investors as prescribed in
grint b of this Aricle, within the next 30 days, the Board of Representatives or the supervisory
bank shai replace the fiind management company. gather the General Meeting of Investars
according to the order and procedures specified in this Charter.

Article 21, Rights and tasks of the General Meeting of Invesfors.

1.

meoe

To vote, remove and dismiss the Chairman and members of the Board of Represantatives; To
decite the remuneration and operafionat expense of the Board of Representatives;

To consider and resalve any breach of the Fund Management Company, Supervisory Bank and
the Board of Representatives that causes any loss o the fung,

To dacide to amend andfar add the Fund Charter of the Fund, .
To decide projects of profit distribution;

To decide basic ¢hanges under the investment palicies and oblestives of the Fund laid down in
the fund's charter tochange the prices of services, charges paid to the Fund Management
Compary and the Supssvisory Bank, charge of the Fund Management Company and the
Lupenvisory Bark;



1.

1o dissolution, merge andfar unify, separate the Fund acsording to the provisions of the Charter
a0 current lew;

1o decide on other cases of suspension of Fund Certificate trading according to regulations and
continue to extend the suspension period of Fund Cerlificate trading; ;

To approve annwal financial reparts, assets and annuat operations of the Fund:;

To epprove to choose the agreed auditor fo audi the annual financial reports of the Fund:
independent price appraisal enterprise {if any);

o request the Fund Management Company, the Supanvisor Bank fo submit the books of
transaction papers at the General Meeting of Investors; Other rights in accordance with e and
Charter.

Articte 22, Conditions and proceedings of the General Meeting of lavestors.

1.

The General Meeting of Investers shall be hoeld as the number of the investors who attends to the
meating made up over 50% of total cutstanding fund cerfificates. Attendance and votes at a
meaeding shall be direct in person, of vie 8 proxy to another o BOR's membear, or via slectronic
woding, of via onling meetings, or via internet or other means of communication, ar via another
sdactionic madium, or sending votes to the meeting by post, fax or email.

If the first meeting is ineligible for helding s set forth under Articie 22,1, the second meeting shall
be convened within thirty (30} days from the day on which the first meeting is planned. In this
case, the General Meeting of Investors shall be held without being dependent on the number of
atfending investors.

The General Mecting of fnvestors shall be gresided by the Chairman of the Board nf
Representatives. if the Chairman shall be absent, the Vice Chairman of {he Board of
Representatives ar amy other person voted fy the General Masating of Investors shall preside over
the meeting.

All meetings of the General Meating of Investors must make wrilten minutes which shall be kept
at the head office of the Fund Management Campany.

Article 23. Approval of any decision of the Investor’s General Mecting

1.

Each Furd Cerificate shad be entitled to one voling right. The Supervisery Bank, the Fund
Management Company, Auditer and |zw firm that supalies senvices to the Fund shall be entitted
te attend the General Meeting of Investors without voting.

The General Meeting of Investors shal approve decisions by voting at the meating or by collecting
written cpiniens of other electronic ootion.

Except otherwise as prescribed under Aricle 23,5, the decision of the General Meeting of
Investors at the meeting shall be ratified st the mesting i the number of patticipating investors
thut reprasent ovar fifty percents (50%) of the totat amaount of such investers' fund units votes for
it:

Func managament comparies may collect written opinions of investars, except for the case
specified in ticle 23.5. In this case, the furd management company must cormply with the deadline
for sending the votes and mesting docurnents to the investor as in the case of inviting the General

Meeting of Investors. Principles. contents, arder and procedures for eollecting written opinions of
inveslors:

a) The fund management company has the sight to collect written apinions of the Investors to
pass the decision of the General Meeting of Invastors:

&) The fund management compary is responsible for preparing the opinicn form and drai
decision of the General Mesting of Invesiors,
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i)

b}

The opmion form must include the foilowing main contents:
(il Name, atdess, licanse inforrsmation of the Fund;

fiy  Information of investors, fotat number of fund certificates being heid and number of
votes of inveskars:

(i issues to be consulted and correspondingly answered in the order of apgroval,
disapproval and abstention,

fiv)  The deadline for sending the cpinicn farm to the fund management company;

(v}  Full name and signature of the legal representative of the Fund Aanagement
Company and the Chairman of the Board of Representatives.

The opinion form shal be sent to the Fund Management Company in one of the following
forms; by couriar, fax, o email (attached with a scannad copy of the opinion form signed by
the invesior), The opinion form sent by courier must be erclosed in & sealed envelope,
Opinien forms sert by email or fax must be kept confidential until the counting of votes, I
case of sending the opinion form by email, the fund management company must anecify the
email address to receive the opinion form, and the investor must send it by emad registerad
in the Register of Sharehaolders. invest

A written opinion form with comalete content, signed by the investor being an individual, the
autherized representative or the legal representative of the invester being an organization,
and sent to the Company. fund manazgement company within the specified time limit is
constdered valid.

The fund management comparny establishes a vote counting committee, organizes the
gourting of votes, makes a minctes of vote counting, and anrounces the approved vole
counting results, resolutions and decisions to investors within G7 days. working days from the
end of the time Tmit for investars to send comments to the Fuad Management Company, The
mirutes of vate counting have dhe same value as the minutes of the General Meeting of
Investors and must inclide the following main contents:

fiy MWame, adiress, dcense information of the Fund,

(&) Total number of vaiid, invatid and not received opinion polls; total numier of valid
opinion palis agreeing, disagreeing, and abstaining for each voting izaue;

(i}  Resolutions und decisions passed and the coresponding perceniage of votes;

(i) Full marme and signature of the head of the vote couniing committes, the chairman
of the Board of Representatives or the person authorized by the Ghairman of the
Board of Representatives and the legal representative of the fund rmanagemant
company of the person represented by the fund management company. the faw of
the authorized fund management SoMpany.

The Yote Counting CGomeittee, members of the Board of Representatives of the Fund are
juindly respansibie for the completaness, accuracy and truthfulness of the contant of the vole
counting rrEnutes; jointly responsibie for damages arising from decisions passed due to
dishonest and inaccurale counting of votes.

The wote counting minutes must be published on the porial of the Fund Management
Company and the State Securiiies Comrrssion within twenty-four hours from the end of the
vote counting.

Answered opinian forms, vote counting minutes, adepted resclutions and decisions and other
relevant documenis must be kept at the head office of the fund management company.
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Iy case of taking comments in written form, the decision of the Investor's Mesting is adoptad
if the number of investors representing more than fifty percent (20%) of the total number of
find units of investors voted in {avor,

Lecisions of the General Meeting of Investors on the following matters must be passed by voting
at the meefing:

3y BDecisions on fundamentat changes in the investment poficy and investment ohjcctives of the
furnd stipulated ir the fund's charter, changes in service price paid to the fund management
compary, supervisory bank; Change of the fund management camparny, superviscry dani;

by Fund division, split, merger or consclidation; dissalution of the fund; change the term of the
fund's operation; A decision af the meeting is passed when the aumbar of investars
representing more than sixty five percent (85%) of the total nember of votes of ai attending
investors i aporoved,

The Fund Mansgement Company and the Board of Representatives shall be liable for ensuring
that every decisian of the General Meeting of tnvestors is appropriate with faws and the Fund
Charter. If the decision of the General Meefing of investors is not appropriate with laws and the
Furd Charter, the GGeneral Meeting of Investors must be held again to re-coflect opinions or callest
the investars’ opinion in writing.

Within 24 hours after finishing the General Meeting of Investors, the Fund Managesment
Company, the Board of Representatives shall be liable for making Minutes or repatt an vote
counting (in case collection of investar's opinions in writing or colfection of investar's opinicns by
e-mail or using another electronic madium and the Resolution of General Mesting and these shall
be suomitted to the Siate Securities Commission, the Supendsary Bank and provided to investors
according o the current regulations of Guidelines for disclosure of informmation on the stonk
rnarket.

Approved decisions of the General Meeting of Investors which are nat appropriate with laws snd
the Fund Charler shall be invalid and unenforceable, These decisions shafl be automatically
cancelled. Concurrently the Fund Management Company shall be liable for submitting notices o
the Siate Securities Comnsission and the investors on the invalid and cancelled Resolution.

Upposze the decision of the General Meegling of Investars

A} Theinvestars of the open-ended fund object to the decision passed by the General Meeting
of Investars on the fundamental changes in the investment policy, investment objectives of
the furd: change the service price paid to the Fund Management Company, the Supervisary
Bank; change the Fund Management Company, the Supervisory Sark; funhd division,
separation, merger, consolidation; dissolve the fund, have the right to request the Fund
Management Company to redeem its fund certificates ar cunvert to another fund of the same
type of the fund management company. The request must be in writing, clearly stating the
name, contael address of the investar, the number of fund units, the reascn for the reaquiest
for redernption or conversion 1o anotker fund of the fund management company. The request
must be sent fy the investor to the head office of the fund management company or
distritbutinn agent within fifteen {15) days from the date of the investor's reeling approving
a desision on the mentioned issues.

b Within forty-five (45) days from the date of announcement of the resulis of the general
meeting of investors, the fund management company musl complete the redemption or
conversian of fund certificates for the protesting investars. decisions of the general mesting
of investors according fo the provisions of Article 23.9. in this case, the redempticn orice is
determinad on the basis of the net asset value per fund certificate at the latest fund certificate
tracing period since the Furd Management Company receives the request of the investor,
and investors do nol have to pay for the acquisition service or conversion sarvice price.
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Article 24,

i.

Chapter V.
THE EDARD OF REPRESENTATIVES

The Board of Representatives

The Board of Representatives that shall represent for rights and benefits of the: investars shall ke
vated by the Generai Meeting of Investors in faim of balicting at the General Meeting of Investors
or cellestng written cainions,

The Board of Representatives consists of fromy three {03) to five (05) members, of which at lzast
bwo third [2/3) of the Represeniative Board memters are independent members {irrelevant
peaple) of the Fund Management Company and e Supervisory Bank or authorized
representatives of these organizations, The nomination and candidacy for a member of the Board
o Representatives must comply with the following provisions:

a}

c)

Information about candidates to the Board of Representafives must &e published or the
wabsite of the fund management company at ieast 10 days before the dafe of corvening the
CGanaral Mesting of Investars to elect members of the Board of Representatives. fund area.
Thie rininuan information must include: full name, date of birth; qualification; manager level;
exparence in asset management, nvestrment analysis, of experience in securitizs, banking,
and insurance operations, working process and results achieved; companies, funds in which
the candidate holds the position of members of the Baard of Birectors, members of the Board
of Representatives: nenefits refated to the fund management company, custodian bank {if
any ) other information if refevant;

In case the number of candidades 1o the Board of Representatives through the nomination
and candidacy is still insufficient, the incumbent Board of Representalives may nominate
more candidates or organize the nomination according to the regulations. in the Fund Charter.
The nomination mechanism or the way the incumbent Board of Representatives nominates
canrdidates o the Board of Representatives is clearly announced and approved by the
General Meeting of tnvesiors before the nomination is conductad,

(wdeor and procedures for nomination and candidacy for 3 member of the Boarg of
Feprasentatives

{ih [f it iz determined that the candidate of the Board of Representatives must disclose
information related to the candidates at i2asl 10 days before the opening date of the
General Mesting of Investars on the company's website. fund management 56 that
investors can learn about these candidates before voting;

(i) In case the number of candidates for the Board of Representatives through
nomination and candidacy is still insufficient as prescribed by law, the incumbent
Board of Representatives may introduce additional candidates or nommate
candidates, appeinted in accordance with the Fund Charter

(iiy  Investors or groups of investors owning 10% or more of the total numser of fiznd
certificales are entitied to nominate peogle to the Beard of Represenialives, the
namination of people to the Board of Fund Representatives is as fnllows:

»  Investors whe form graips to neminate peopée io the Board of Representatives rust
rotify the group meeting to investors attending the meeling prier to the apening of
thia General Meeting of investiorns,

+ Baszed an the numbier of members of the Board of Ropresentatives, the Investar or
group of investors specified in fhis Clause is entitled to nominate one or more people
according to the decision of the General Meating of Investors as the candidate for
the Boasd of Represen{atives. funds, [n case the number of candidates nominaied
by an investor or group of investors is lower than the number of candidates they are
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entifled o nominate under the decision of the General Mesting of Ihvestors, the
remaining  number of candigates shod be determined by the Boarg of
Fepresentatives, and ofher investors nominatad.

The vomposition of the Board of Representatives must consist of:

a)  atiessian independent member wha has professionat knowledge and working axparience in
the field of accounting and awdiding:

by ableastan independent member who has professional krowledge and warking expesience in
the fiel! of analysis of securities investment or asset management,

o} atleast an independenl membor who has professional kKnowledne on laws.

The decisicn of the Eoard of Representatives shall be approved by woting at the mesting or
collecting written opinions. Each member of the Board of Representatives shall have one vote.
Far any meeting of the Board of Regrasentatives, any member who shall not ba abie to attend in
person shall be entitled to vote by casting their ballet an wrilien andlor authorize a persen to
represent him of her to attend and vote at the meating.

Within 15 days from the date on which the compasilion or mambers of the Fund's Board of
Hepresentatives na longer satisfy conditions as prescribed [by law and fhis Charler], the Fund's
Board of Represeniatives shall select qualified persons to act as provisional members of the
Fund's Beoard of Representatives. These provisional members shall perfarm the rights and
ebligations of members of the Fund’s Board of Representatives undil the General Mesting of
Imvestors officially appoints new member(s). The Fend Management Cormmany must roport notify
the State Securities Commission and make public disclosure of e change in composition of the
Board of Hepresentativesin accordance with prevailing regulations on nformation disclosure on
seclinfies market

Article 25, Tenm, Criteria for choosing members of the Board of Representatives

1.

The terrm af the Board of Representatives is five {08} years and may be re-vated at next General
Westing of [nvestors

Criteria for selecting the members of the Beard of Reprosentatives

Al Mot being in the category that does not have the right fo estahlish and manage an enterprise
in ¥ietnam in accordance with the Law on Enfergrizes;

b Hawing gualificaticns and experisnce in the fislds of economic management, finance and
capital markets, net necessarily an investor of the fund. The indepengent person must not bo
o retevant persen of the Fund Management Cornpany and the Supervisory Bank.

cy |fthe member s the Chairman, vice Chairman of the Board of Rearesentatives, such member
must have knowledge on managemsant of economy. finance and have thorough knowledge
of business of the Ivestment Fund. The Chairman of the Bosrd of Representatives must be
an independent member,

The fellowing perscns cannst be members of the Board of Reprosentatives:

a) Cases W accorance with regulations of law on erterprises and securities applicable to
rmembers of the Board of Directors and Board of Directors;

By Being & member of more than & Boards of Representatives of & public fund or Board of
Cirectors of a public securitias investment company.

Article 28. Rights and sbligations of the Board of Representatives

1.

T represent for rights and benefits of the investors, to perform the activities in accordance with
the provisions of faw and he Fund Charter to protect the rights and bensfits of the investors:;
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To be loyal to banefds of the Fund and svoid any conflict on righis and benefits that cause damage
to the Fund; to ensure to abide by principles if there are conficts of benedits between the members
and the Fund, botween the members and relevant people of the Fund;

To assess the operational performance of the Fund Management Company, requlariy check the
appropriateness, fegalily, honesty, cautiousness in the management of assets of the Fund
Management Company,

To supervise the operations of the Fund Mansgement Gompany: the Supervisory Bank and
service suppliers to the Fund to be appropriate with the Fund Charter and legai provisions,

1o check and supendise the performance of process and methods of determining the net assel
valles of the Fund;

Tor recommend aohcies and objectives of invesiments of the Fund;

To recommend the profit scale distributed to investors, approve lenm and procedures to distribute
the profits,

To decide any issue being not agreed befween the Fund Management Company and e
Supenvisory Bank an hasis of legal provisions,

To approve evaluation book, list of institutions providing guotes; to approve a st of credit
institutions that sha receive depasits of the Fund: the monetary market instrument that the Fund
shall be allowed irwesting in gcoordance with provisions as set forth snder Adticle %.3.03), Article
G.3.(7); to 2pprove the transactions of asset of the Fund permitted for investment which falls within
its authaority, for off-exchange fransactions,

To be entitled to request the Fung Management Company, the Supervisory Bank to timey supply
documents and information en the fund management and supervising operations.

To recommend changing the Fund Management Company of the Supervisory Bank,

Nao member of the Board of Representatives shall be personally liabie for its actions or any other

action that shall be rmade faithfully, honestly, purely, public spiritedly and selflessly in name of the
Fund, appropriate with scope and rights as assigned in accordance with provizions, ar approprigte
with rights as assigned in accordance with the Fund Charter or appropriate with Regulations of
the Board of Representatives and corrently abide by legal provisions; if any decision approved by
the Board of Represeniatives is contradist to laws ar the Charter and this causes damage o the
Fund, any memaer who accepts 1o approve that decision must be jointly fiahle for its persanal
responsibility for that decision; any member that profests to approve that decision shall be
ndemnified from its responsibilities,

To atiend tao vate, remove andiar dismiss positions under the Hoard of Representatives under the
competence of the Fund Management Company {exclusive of the posttion of the Chainman of the
Func Managemsnt Company),

To research to assoss the operaticnat sietus and performance, to contribute opinicns 16 set up
annual and guarter orientation, {asks and development stratedies of the Funad:

The Fund Management Carngany shall neither directly nor indirectiy:
a) use the Fund assets for any invesior of the Fund to borrow money,

b) use the Fund assets to guarantee or provide any mortgaged assets to the investors to borrow
mney,

&) use the Fund assets to guarantes of provide any mortgaged assets to other company o
borsow MSney,
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24.

g} Provide any informaticn of the Fund and its custormors being not afiowed discloging to
amybody.

To attersd the meetings of the Board of Represantalives, directly discuss and atterd to vate or
send written opinion sheets to attend o vote (in case of being absent from the meeting or in caze
that the Chairman of the Board of Representatives asks written opinions) to decide any issued
under e meeting agenda;

Jo conduct sesciutions of the General Mesting of Investors and decisions of the Board of
Feprasentatives;

From and above twe third (2/3] of the numbers of the Board of Representatives shall be entitled
to summan extraordinary General Meeting of lnvestors or extracrdinary meefing of the Baas of
Renresentatives;

May be granted its proxy by the Chairman of the Fund Management Comgpany to decide some
specific issues under some specific ihvestrent fisdds under the competence of the Chairman of
the Representative Board,

To comaly with other legal regulations and the Fund Charter.

The Board of Representatives shall he entitled to manthly rermuneration which is decided by the
General Meeting of Investars. Members of the Board of Representatives or the Secretary of the
Representative Board who are employees of DCVYEM will net recaive remuneration.

Exvept otherwise as prescribed under Article 213 of the Fund Gharter, the Board of
Represeniatives shall be entitled to decide all issues as set forth under Article 21 of the Fund
Chartor if itis granted the prosy by the latest General Meeting of Investors,

Within fifteen (15} days from the day on which the Board of Fepresentatives decides any issue
as set forth under section 22 of this Articke, the Board of Representatives, by means of the Fune
Management Company, must submit to the Stale Secorities Commission and the SUpervisony
Bank the meeting minites ang regulations of the Fund Management Compary and and make
public announcement for decision according to the curent regulations of Guidetines far disclosure
af infarmation an {he stock markst,

HOR's member shall fulfill the information disciosure obligation of executive officars of public
funds and relevant persons of executive officers according to the current regulations of Guidelines
for disclosure of informaticon on the stock market.

Article 27, Chairman of the Board of Representatives

1.

The Cieneral Meeting of Investors shalfvote the Chairman of the Board of Representalives among
the members of the Board of Reprasentatives in form of voting at the meeting of the General
Meeting of investors or collecting written opinions. The Chairman of the Board of Representatives
fradst oe an independent member,

Fhe: Chairman of the Board of Representatives shall have fallowing rights and tasks:
a) o prepzro working programs and plans of e Board of Reprezentatives;

o) To prepare programs, contents and documents for the meesting, to convene and chair
meetings of the Board of Representatives:

o) Tomenitar the implemeniation of the decisions of the Board of Representatives
d} Toissue Motice of the automatc dismissal or removal under Aticle 281 of this Gharter,
el Other rights and duties specified in this Charter.

If the Chairman of the Board of Reprasentatives is absant or ynabie o perform ils tasks as
assigned, any member of the Board of Representatives being granted its proxy by the Chairman
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af the Board of Representatives shail camry out rights and tasks of the Ghairman of the Board of
Representatives,

If nobody is granted its proxy by the Chairman of the Board of Representatives, the remaining
mambers of the Board of Representatives shall choose one of independent members to
temporariy act as the Chairman of the Beard of Representatives in agreed principle. Re-voting
the Chairman of the Board of Representatives shall be made by the latest General Meeting of
Investors,

Article 28, Dismiss, removal and addition of members of the Board of Representatives

1.

(8]

The Genaral Meating of Investars shall dismiss a member of the Board of Renresentatives in the
following cases:

ab  Fail to meet the crteria and conditions as prescribed in Article 25 of this Chartor;
By There is & resignaticn and it is approved;
o |z declared lost, died or has limited capacity of civit acts by court;

The Generat Meeting of lhvestors shall dismiss a member of the Board of Representatives in the
fullowing cases:

) Fail to participate in the activilies of the Board of Representatives for 08 consecutive manths,
excapt for force majeurs events,

b Disclosing secrels which are contrary to the interests of the Fund,

&) Being prosecuted or prosecuted, d) Frohibited from being a member of the Board of
Representatives due to regulations of law of the State Securities Comemission and competent
suthoritios:

When it is desmed necessary, the General Masting of Investors shall decide to replace the
memhers of the Board of Representatives; in dismiss o remove members of the Board of
Fepresentatives except for the cases specified in Article 28.1 and Adicle 28.2.

The Board of Representatives must convene a General Meeting of Investors to elect additional
members of the Board of Representatives in the foilowing cases:

a) The number of members of the Board of Representatives is reduced by more than one third
of the nember specified in the Fund's Charter. In this case, the Board of Representatives
must cohwvene a meeting of the General heeting of lnvestors within 80 days from the date on
which the number of members s reduced by more than one third,

bl The number of indepandent members of the Board of Representatives is reduced, not
cnsUring the percentage as prescrined in the charter,

&) Except for the case specified at Points a and b of this Clause, the General Meeting of
Investors elects new members to replace members of the Board of Representaiives who
have heen dismissed or dismissed at the noarest mesting.

Members of the Boang of Represeniatives shail be addéed under following cases:

3} As the removal and/or dismiss of any memier of the Board of Representatives as set forth
under Article 282, Article 283 causes ihal the nomber of members of the Board of
Representatives does nol meet minimum members in accordance with provisions as set forth
snder Article 24 2 of the Fund Charter,

b1 As DCWFMYM2ED ETF needs to add members of the Board of Representatives, fhis addition
must not exceed maximum numbers as et ok under section 2 of Article 24 of the Fund
Charter;



¢) The added members of the Board of Representatives muat meet ariteria and carditions in
accardance with provisions as set forth under Article 25 of the Fund Chartes

dy Members of the Board of Representstives shall be addilionally voted oy balloling at the
Cieneral Meeting of Inveslors or coflecting wittten opirdons.

Article 28, Meeting of the Board of Representatives

1. Chairman of the Board of Reprasentatives shall be entitled to convene the meeting of the Board
of Representatives. The Board of Reprasentatives must held meetings atleast once every gurarter
to distuss and decide any issue under #s compeatence.

2 The Board of Represeniatives shall convene an extranrdingry moeting in accardance with the
Chairtran of the Board of Repgresentatives, the Funid Management Company or the Supervisory
dank or in accordance with request of af least two third (2/3) of total members of the Board of
Represontatives.

3. The meeting of the Board of Representatives may be held in person or via tefephone, internet or
uther audiovisual means or in form of collecting written opinians.

4. Meeting arder, agenda and related documents are notified in advance 5 days in advance.

o, The meeting of the Board of Representatives shall be only held as from ar above two third {203)

of totai members attend, of which the indepondent members must make up above fity percent
(0%} inchusive of autharized represantatives of the mermbers of the Board of Representatives at
the meeting to vate and inciusive of members of the Beard of Ropresentatives that shall not
directly aftend to the meeting but send written apinians or via audiovisual means with the witness
of all members attending the maeting. Decisions of the Board of Reoresentatives shai be
approved if above fifty percant {50%) of members of the Board of Representatives attend to the
meeting and atave fity percent {50%) of the independent members approves. If the votes are
the same, the final decision shall be the direction that the Chairman of fhe Board of
Feprosentatives raises ils opinion to agres with,

5. The Fund Managemant Company and the Supervisory Bank shall be entitled o attend the
mesting of the Board of Representatives but they are not enlilled o vote.

. The Board of Representatives shall appoint une competent stalf of the Fund Managemerst
Campany a2 a secretary and write the mesting minues of the Board of Representatives.

B All costs of helding the meeting and expenses for business trips of the Board of Representatives
shall he paid by the Fund,

Article 30. Meeting minutes of the Board of Representatives

The meeting content of the Board of Representatives must be fully written to the meeting minutes. Minutes
ot meefings of the Board of Representatives must be made in detail and clarity. The meeting sacrefary and
chair must sign the minutes of tha meeting. In case the chair or secretary refuses to sign the mesting
minutes hut if signed by all ather members of the Board of Representatives attending the meeting and has
full contents, this minutes shall take effect Mindtes of meetings of the Board of Representatives must be
kept at the fund management company in accordanne wilh regulations of kaw on enterprises and the Fund
Charter. The Chairman and secretary must be jointly responsible for the accuracy and honesty of the
meeting minutes of the Board of Represemtatives.

Chapter v,
THE FUND MANAGEMENT COMPANY

Article 31. Criteria to choose the Fund Management Company

The chosen Fund Management Company must meet foowing conditions;
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1. having besn issued its operational license of Fund management Dy the State Segurities

Commissian,

2. being sompietely indepondent on the Superdsary Bank;

3. being fully able to perform the tasks of management of the Fund;

i, agreeing to perform commitments to the Fund as stated under Annex 1 and Annex 3 of the Fund
Charter.

Article 32, Rights and obligations of the Fund Management Campany

1. The Fund Manragement Cormpany shall have fofiowing ehligations:

a) To abide by i=gsl requiations and the Fund Charter of the Fund Management Company;
perform the asset management of the Fuad in accordance with the Fanc Charier; to comply
with principles of professional ethnics volentarily, fairly, honestly and for the best benefits of
the Fund.

&) The Fund Management Comparsy shall be the authorized the representative of the Fund, on
behalf of the Fund to perform the ownership rights to the asscts of the fund honestly and
casltiolsly.

o] As managing the assets of the Fund, the Fund Management Company must:

(i)

(i}

{iv)

sign contracts of depositing and supervising with the Supervisery Gank; deposit adl
assets ansing out of fromin the territory of Vietnarm and futly, mely and exactly keep
all information and datz on the ownership, original coples of tegal documents 1o
verify the ownership rights of the assets at the Stpervisory Bank;

In case of investing the deposits, certificates of deposit fer funds, fund management
companies can oy be deposited at credit institutions in the approved list by The
Board of Representatives; Must provide full information about the deposit cantracts,
deposit accounts to the custodian bank, the custodian bank for these institutions to
check the balance of denosit accounts, the value of the deposit condracts, With credit
instutions receiving deposits, keeping original of the deposit contrasts and
providing such contracts at the request of the custodian & supervisor hank,

ln case of investing in capital confribufions in #mited liabilty companies, uniisted
stocks, unregistered for trading, unfisted bonds for the fund; Fund management
company must depasit original or valid copies for trading contracts, fransaction
documents, or the origing register of shareholders or the register of members or
dncurnents certifying ownership of assels. assets at depository banks, custodian
batiks for these institutions to pericdically check against with the organization wham
receiving irvestment capital ;

Te separate the assets of the Fund and the assets of the Company, assets of the
trust customers managed by the company, fully and timely keen books of
acoolnting, documents for transaction and documents in respact of transactions and
the asset ownership of the Fund; fully, exactly and fimaly sumrmarize the information
on {he assets of the Fund ané locations where these assets are deposited andfor
kept;

To sel up the inspection policies, reguiarly make cornparisons of three partes 1o
ensure the unily on assets data of the Fund on the accouni systems of the
managemant fund at the company, the system of depositing assets of the fund at
the depositing the Supervisory Bank, ihe Supenvisory Bank with issuers, VSDC, the
agency managing the register of sharehoiders, project owners, the agancy receiving
the investmernl, Bank receiving the deposits, The Fund Managemend Company shiall
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bie liable for formulating the policies to enable the depositing bunk, the Supervisory
Bank 1o actively and directly compare with the aforesaid agencizs to fully and exactly
chook, sugervise and simmarize the information on the daposits, registration of the
ownership amd asset management of the Fund;

(wi)  To perfarm the investment of the Fund sssets in accordance with legal reguiations,
the Fund Charter;

(wii] Toassign & keast twe (U2) managing people of the Fund to manage the Fund, and
ranage the investment activities of each securities investmeni fund. The managing
people of the Fund as stated above must have fund management practice certficate,
expeniegnces in the assef management at least two {02} vears and have not been
administratively punished in the fielki of securities and securities market. |rfarmeation
on knewledge, professional skills and experiences of the asset management of the
managing peaple of the Fund must be disclosad in the Prospactus.

The Company must sel up prosesses of aocating brading orders and allocating transaction
assets approprialely and fairly as performing the fransactions for the Eund, other trust
custormers and for the compary itself. This process must be submilted fo the Supervisory
Bank and thorcughly applied. The asset allocation process mast clearly slake the
impiementation principles, the method of determining the price and the volume of assets
allocated to each entrusting customer, ensuring the suitability of the investment objectives,
the fevel of risk folerance, of each entrusiing customer. The fund managemeant company st
promulgate the process of managing securiies investmant funds, the procass of managing
gecyrities investment portfalios, the process of secunities investment consultation and cther
professional nrocesses in accordance with the business operations. securities trading of the
company; internal control procass; price book: the pracess of conditions, arder, procedures
for convening, meeting and passing decisicns at the General Mesting of Investors apphcable
to all funds, the Genera! Meeling of Shareholders of the securities investment company;
vetailed professional ethics rules to each position. In case customers entrust derivative
securities o hedge risks, the securdios investmeant fung management process must spacify
principles and methods of using dervative securities to hedge risks for funds, securities
investment companies; The securiities portfolio management process must contain speciic
provisions on grinciples and metheds of using dervative securities to hedge risks for
underlying secwsities held by entrusting customers, The processes are implemented and
appled unifarmly in the company’s operations.

In the adminisiration of the Fund, the Fund Managemeat Company must be responsible for
GNSLFing:

i Ferorming the determdnation of the net assets of the Fund; vaiues of the net assels
per Creation Urit and per fund certificate in accordance with legal regudations andior
the Fund Charter,

{iiy  Yimely, fufty and exactly selting up, keeping and updating the register of invostars.
The conients of the: register of investors shall comply with the relevant provisions of
the law un securitizss invesiment funds, the fund's charter:

The Fund Management Company shall be empowered o the administration of the investment
Fund. Regarding the empowarment of this activity, the Fund Management Company must

abide by fegal regulations on incarporation, agency and operations of the Fund Maragement
Company 2nd the Fuend Charter,

The Fund Managerrent Company shall 92 fiable for timely and fully providing Necessary
infarmation vn the fund, information on asset transaction: of the fund, mformation on the
lncation of depositing the assets of the fund, other relevant information (if any) and take every
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necessary advantage for the Supervisory Bank in sccordance with the requests from the
Supervisory Bank to enable the Supervisory Bank to fuly perform its rights and obligations
to the fund in accerdance with laws. At least onca (01) every month, the Fund Management
Compary shall be liabie for comparing the list of assets of the Fund with the Supesvisory
Bank.

Within fifteen (15} days from the day on which the Supervisory Bank discovers and nofifies
the Fund Management Company of the asset trading of the Fund that are contradict o or out
of compatenca of the Fund Management Company in accordance with jegal requlations
andfor the Fund Charter, the Fund Maragement Company must cancel the fransaction or
perfarm the iransactions ta restore the status of the Fund. The Fund Manragement Company
must bear all arising relevant cosls o these transactions and Insses (i any). if these
fransactions make profit, every profid must be balanced to the Fund.

The Fund Management Company must sef tp and depioy to make united application of
professional processes, assessment manuat and accounting policies appropriate with
provisions of relevant laws and the Fund Chadter.

Fund management company must comply with the rules of professional ethics, volunteering,
fairmess, honesty and in the Sest interest of the entrusting customers. The compéiance with
the code of professional ethics s a mandatory clause of the employmeant contract between
the company and its employees,

The Fund Management Comgany must set up processes and set up the arganizational
structure and administration systern of risks appropriate with the size and type of the Fund.
The rigk administration system must be based on policies; the process of fisk administration
shall be set up in accordance with international rules appropriate with Vietnamese market
and S5C's infrustion: 10 ensure to fully recognize and o be able fo determing the potential
risk scale i the investment portfulios of the Fund. Itis dependent an the risk type and complex
level of the mvestment assets and requests of the fund, the Company must propose the
accaptabie level of the appropriate risks.

The Furd Management Company shall be liable for compensating lesses caused to the Fund
due to the mistekes of its staff, protlems or errass rom the technical system and professional
processes of the Company or because the Fund Management Comgpany shall not fully
perform its cbligations in accordance with legal reguiations and the Fund Charter. The
comparssalian for the fund and the investors of the fund shall be made in accordance with
iaws on incorporafion and management of the open end fund and agreement among the
relevani partiss.

The Fung Managemen: Company must buy professional responsibifity insurance for its
professional staff (if recessary) or dedust to set up risk reserve fund in accordance with laws
to compensate for any damage to the fund under {he cases as set forth under this section ().

The fund management company is responsible for implementing and requesting distribution
agents 1o build, issue and organize the implementation of the process and proceduies to
identify customers, verify and update cuslomer information ascarding o regulations. of the
socirities jaws, the anti-maoney laundering laws and the related laws. When getting to know
customers, the fund management carmpany and distribution agents are allowed to decids to
meet in person or not to meet gustomers. - in case of net mesting with customers in person,
the fund management company or distribution agent must ensure that there are measuwies,
farms and technologies to deantity and fully collect customer information and verify identify
customers according fo the provisions of the securiies jaw, the faw on meney laundering
prevention, the law on elecironic transactions, the relevant laws an ensuring safety,
confidentiafity of customer information; - Fund management companies, distibution agents
must store sufficient information and kentification data to identily custemers in accordance
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with the law on securities, law on money laundering prevention and relevant lews.
Information to identify customers must e kepl backup, configential and provided at the
request of competen| state management agencies; - Befors implomenting the activily of
igentfying custorners by the method of no face-fo-face mesting, the fund management
company. distriaution sgency through the fund management campany must notify the State
Securities Commission; - In case of necessity, the State Securities Commission rauires the
fund maragement cempany, distribution agent to suspend or terminate the implementation
of customer identification by the method of no face-to-face contact. If the fund i= the foreign
investar, the Fund Management Company shafl ensure that the asse! investrent of the Fund
must corractly comply with laws 09 management of foreigr: exchange andior awnership rate
under Vietnamese enterprises at the investmen? tima.

When using frust assets mobilized in Vietnam for outward portfolic inveslments, the fund
management companies must comply with the provisions of the law on outward [slelgi{elT]
investmenls, foreign exchange managemeant and reguigtions. other refevant laws. Cubward
portfolio investments can orly be perfarmed i the fund's charter, the charter of the seculities
invesimenl company, or the investment trust contracl have a term {hat allows it to be
performed..

Az making the asset trading for the Fund, the Fund Management Cormpany must ensure thak

The value of securiies trading during the year thraugh the brokerage of a securities company
must not excead 0% of the total securities frading value in the voar of the fund;

Vallee of securities trading during the year through the brokerage of the securities company
that is a refated person of the fund mansgement company must not excesd 20% of the tatal
securities trading value in the year of the tund; The Fund Management Company shall be
liakle for keeping secret the information of the Fund, information on the asset trading and
other relevant information except otherwise as provided the informstion o the State
Securifies Comimassion and relevant state authorities as requested.

The Fund Managerment Company must ensure to:

] Separate the office andfor infrastructure of informatian technology o othar econamic
agencivs. If the company uses the infrastructuse of information technotogy of the
holding company, subsidiary or the agency being the ralevant porson, the company
muist use the mechanism of decontralization and operationaf restrictions to ensure
that the deparirments of the helding company, subsidiary or the agency being the
relevant peaple shall not be able 1o access the computer system and database of
{he company,

(i) Separate the database among professional departments that are in risk of benefit
conflictz in the company, of which there are separations among the depariment of
Tusted ssset management, department of resewrch, investment analysis and
department of investment perfarmance. The computer system and datzbase shall
be decentraiized to each individuat and department appropriate with each position
A progoribed i the inteinal inspection,

{iiy  Separalion of facilities, personned, and database between financial investment
activities of the company and sacurittes investrnent fund management, securities
portfalio managsment, and investment consulting stack,

When providing onéine securities trading services, fund management companies and fund
certificate distriautors must comaly with the law on electroaic securities trading.

Qther obligaticns in avcurdance with leqal reguiations on incorporation, agency and
operations of the Fund Management Company.



2.

The Fund Managament Company shall be entitled to folowing righls:

Al

b

Article 33,

1.

To chonss the Supervisory Bank in accordance with criteria as set fotth under Article 35 of
the Fund Cherfed

To be allowed ta delegate to the Supervisory Bank ard ofher third parties permittad/ licensed
to provide relevant sorvices to the fund management to perform a part of o whole
administrations of the Fund. The delegation shall neither reduce nor changs respensibilities
of the Fund Menagermenl Company te the fund. The Fund Management Company shall be
sodely responsitle for any financial and legal liabilities anising frum i{s delegation, sxcept legal
lizbilities and service chargesfess which are agreed upen and paid directiy to the autharized
patty unger the investment management agrecment supervisory contract or depository
contract, as prescrbed i the Fund's Charter and relevant laws. The Fund Managernent
Company must ensure the continuity of delegated operalions, and prevent causing any
interruption and influence on investments and provision of serdces to the Fund; To be entitled
te vefuse to issue the fund cerificates o agencies that are not allowed investing to the fund
in accordance with the legal regulations or individisal investors which do not have full civil act
corrpetence,

To be allowed, on behalf of or representing the Fund, to perfarm every right and benefit,
ohligation andfor fespansibility to the assets cwned by the fund in accordance with the legal
regulations;

To exercise the voting righis at the Sharehalders’ Genaral Meeting of issuers, ioint stock
company that the Funit is & shareholdsr in accordance with the law. Te acting the vating rights
at the Shareholders’ Genaral Meeting of issuers, joint stock campany that the Fund is 2
shareholder according io regulation of law.

T sign confracts to distribute the fund certificates with Distributors of the fund certificates;

To he entitled to prices of services, fees as sef forth under the Fund Charter appropriats with
leqgal reguiations;

To be entitled ke do bhusiness and senvices apprepriate with legal regulations,

To paricipate (withawt any voting right) in periodic and extravdinary meetings of the General
Mesting of Investors and the Board of Regpresentatives;

To be entitled to decide investments of the fund appropriate with the provisiens of the Fund
Charter and cther legal regulations.

Termination of rights and obligations to the Fund of the Fund Management Company

The Furd Management Company shall ferminale #s rights and obligations to the Fund cnder
following cases:

)

The fund management company voluniarly requests to terminate the rights and abligations
towards the entrusting customers according to the provisions of the Fund Charter,

At the reguest of the general meeding of investors of the securities investment fund,

The license for securities establishmeant and business is revoked in sccordance with Article
95 of the Law on Securitiss;

Recrganization of the fund manragemeant company,

Other cases as prescribed oy law.

The find maragement company must hold a meeting of the General Meeating of investars of the
securities investment fund to callect apinions on the plan of asset hardling and the replacement
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fend management company in the case specifiod at Aricle 33.1.(a) Adicle 33,5008 Articke
33,146,

Within 05 waorking days from the day on which the entrusting customer appraoves the decision 1o
replace the fund management company, the replacement fund management company shall
request the State Securiies Commission o adjust the Cerificate. receint of fund establishirmenl,
registration, establishment and operation license of a securities investment company in
sennestion with the change of the fund management company.

Fights and obligations towards the entrusting cusluomers of the replaced fund management
company terminate only from {he time of completion of the registration, transfer of ownership of
the entrusted assets, the full handover of assets, doclinents proving ownership, vouchers, books,
information about the entrusted assets, rights and obligations far customers entrusting the
replacement fund rmanagement company. The asset fransfer must be cornpieted within 06 months
from the day on which the enirusting customer approves the decision to replace the fund
mMaragemant company.

Within 7 working days from the date of comgpletion of the hand-over, the replacement fund
fmanagement company shall send o the Stale Seourties Commission the minute of the hand-
over of responsibilities and assets between the two fund management companies. The record
must be cerdified by the entrusting customer or the entrusting customer's representative and the
custodian bank, the cusiodian baak.

The replaced fund management company must be fully responsile {or the debt and asset
nbdigations 1o the ertrusting custorners but have not fully handed over to the replacemeant fund
managemant company. [0 this case, the replaced fund management compary is responsitle far
Fesciving and overcoming consequences arising within a perod of 5 years from the completion

of the handover of asaats 1o the replacement fund management company. specified @1 Article
d43.48.

Compensation fees as changing the Fund Management Compary

If there i= any change on the Board of Reprosontatives as set forth under Asticle 33.1.(a), the
Fund must pay for the Board of Representatives a fee (excopt otherwize as sat forth under the
Fund Charter) in accordancs with following rate chart:

Feos are calcutated on NAY of the Replacement time of the Fund Management
Fund Company
2 0% o Within 03 years fram the incorporation day of the |
Fund
1.5% After 03 years from the incurgjura{igg-ag;_u} the
Furid

MNAY used o calculate the compensation fes for the Fund Managemeni Cornpany is the average
NAW of NAY in accordance with NAY report of 3685 consecufive days prior o the time when the
General Meating of Invastors approves the decision to replace the Fund Management Campany
and this decisian is verified by the Supervisory Bank,

This fee iz to compensate far arising expenses of the Fund Management Company as @ result of
reduzing its operation, changing husman resources, managerrent systern and infrastructurs.

If the General Meeating of Investors decides to change the Fund Management Company due to
breashing the legal reguiations and this deqision shall not be objected by the State Securilies
Commission, the Fund shall not pay such above fee o the Fund Management Company.
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Article 34. Operational restrictions of the Fund Management Company

1.

5

The Fund Msnagement Company must nol be a relevant person or hawing an ownersnip
relationship, borrowing of lending with the Supervisory Bank, Custodian biznk of the Fund.
sembers of the board of directors, staff of the intemal inspection department, the Inspection
Board (if any), Chairman of the company, managing board, siaff of the Fund Management
Company must notwark at deparfments of praviding deposit services, supervising, administration
aof the fund at thase banks and vice versa,

Members of the board of directors or member council, managing board, staff of the Fund
Management Company shall not be allowed reguesting, asking or receiving, in the personal or
company name, any remuneratian, profit or benefit other than prices of services, fees and prices
of services rates, fee tates as clearly set forth under the Fund Charter.

With respect to management of assets of the Fund, the Fund Management Company must
ENSLTE:

al MNotto use the assets of the fund o invest to the fund

by Nottouse the assets of the fund ta invest to other fund, securities invesiment company which
are alsc managed by the Fund Management Company, except for poridfolio management
clients wha redain mvestment instruction power, partfolic management clients being foreign
individuals, organizations established under foreign law, 100% Foreign-owned anterprises,
supplementary pensian fund and these transactions have been approved by these clients;

£y Not ise the assets of the fund to invest to the Fund Management Company itself nol to imvest
to the agensy being the relevant parson of the Fund Management Company except for the
case of using the assets of the portfolio swap fundg to invest.in securities in the underlying
securities portfolio of the reference index; not to invest to the agency that the member of the
board of director, member of the managing board, staff of the company are the shareholders
or the membar that owns over ten porsent (10%) of the charter capital,

dy ot use the sssets of the fund to lend in any way, morigage fof any (0an in any way or pay
for liabiliies of the Fund Management Company, relevant people of the other Fund
Management Campany, agency and individuals;

g} The investment of the fund's assets in derivative securiies must comply with the provisicns
af the law on securities investment funds;

I Notcomment on or guarantes income o profit on the trustors' investments and nod make no-
loss guarantae, except investment in fixed-income securities; not enter info wrust agreements
to make invastments in bonds whose interest rate is not conformahble with the actual market
status anrd the company's investment analysis results, not make any direct or indirect
compensation for partial or entire losses on trustors' investments; not to execute contyacts
and conduct trading with unreasonably dissdvantagad conditons withowt appropriate
reAas0ns.

The Fund Management Company shall not be allowsd granting its authority, outsourcing agency
in the terrtory of Wietnam to supply services of Securties investment fund management,
securities investmant portfolio management, securities investment consuliancy service and
management of trusted assets.

Cither restrictions in accordance with laws on incorporation, agency and cperations of the Fund
Management Comparny.
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Chapter VIE
SUPERVISORY BANK

Article 35. Criteria to choose the Supervisory Bank

The Suparvisary Banlk chosen must satisfy following conditions:

1 The Supervisory Bank chosen by the Fund Management Company must meet ennditions as set
forth under Aricle 116 of Law on Securities.

2. The supervisory bank must be compistely independent and separate from the fund frinagament
campany o which the bank provides supervision services. The supervisory banl, members of
the Board of Directors, executives. employees of the Supervising Bank assigned 1o supervise
the operaticn and preservation of fund assets must not be connected nersons, have ownership
over, extending loan of owing lean o the Fund Management Company and vice veraa,

3. superdsery banks, members of the Board of Directars, exscutives | employees of supervising
banks performing io supervise the operation and preservation of fund assets must not he
counierparties in transactions for buying and selling assets of the Fund.

4, Ta fulty nave sompetences fo supply services of Supervising and depositing.

5. To agree to perform cornmitments to the Fund as set forth under Annex 2 and 3 of the Fund
Charker,

Articlte 36, Rights, obligations and cperations of the Superyisory Bank

Obligations of the Supervisory Banlk:

al Always act for the Commitment to fulfill the ehligstion to protect the best interests of fund
inveskors;

bl 1o be lizble for losses caused to the Fund due to errors of the Supervisory Bank in
accerdance with the legal regulations and Custadian cantract;

¢t To ensure to perfarm the supervisions of ali operations of the Fund Management Company
in management of the fund's assets in accerdance with tha Law on Securites, relevarnd
provisions and the Fund Charter;

di To supply services of sunervizing and deposiling assets of the Fund in accordance with
melevant laws, Supervision contract and the Fund Charter:

e} Toseparately manage the Fund's assels with the assets of the management COAMEEnY; a55ets
of other funds under the same management company; assets of other customers of the
Supervisory Bank and other assets of the Supervisory Bank,

fy o guarantee and to be completely iable for the assets of the Fund as enfrusting to the
additional depesitory agency i accordance with the |egal reguiations and service contract:

gy Tosupervise or caleuiate the net assat values of the Fund, net asset value per fund cestificate
apprapriate with laws and the Furd Charter, to ensure the sccurate cafculation of the net
valle asscts of the Fung;

h] To handle transactons on the seocurities appropriataly with legal orders of the Fund
Management Company; the Supervisary Bank may refuse these orders if the Supervisony
Bank has its basis to believe that these orders are illegal or inappropriate with the Fund
Charter. The declination must be submitted in writing to the Fund Management Company and
cheary specifind the reasen for the declination. A cooy of the declination shall be submitted
to the Stefe Securities Commission;

i1 To reguiarly conduct the comparison of the assets of the Fund with the Fund Management
LOmpaEny;
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To pay reasonable and legal expenses of the Fund in accordance with legal orders from the
Fund Management Company and ensure that these expenses are appropriate with laws and
terms and conditions of the Fund Charter,

Payment to Members who incorporate the Fund and investors when the fund managemaent
company performs the swap transaction of fund certificates or when the fund distributes
income or as the Fund liquidates and dissclve, and pay for Members who incorporate the
Fund and investors and other cases in accordance with laws, the Fund Charter correctly with
legal orders from the Fund Management Company; ensure that these payments shall be
made appropriately with terms and conditions of the Fund Charter;

The Supervisory Bank must abide by other provisions of the Law on Securities and relevant
legal documents, the Fund Charter and the supervision contract.

Rights of the Supervisory Bank

a)

b)

The Supervisory Bank shall be entitied to prices of services, fees of supplying services of
supervising and management of the fund assets in accordance with the Fund Charter and
this must be appropriate with legal provisions;

To be entitled to attend periodic and extraordinary meetings of the General Meeting of
Investors and the Board of Representatives.

Operations of the Supervisory Bank

a)

The supervision extent is restricted to the operations of the Fund Management Company in
respect of the Fund that the bank makes its supervising functions, During its supervision, the
Supervisory Bank must:

(i)  Cooperate with the Fund Management Company to periodically review the internal
processes on principles and methods of determining the net asset values of the fund;
check and supervise the determination of the net asset values of the fund; ensure
that the net asset values per fund certificate, net value asset per Creation Unit is
fully and exactly calculated and this must be appropriate with laws, provisions as set
forth under the Fund Charter;

(i} Supervise the investment operations and asset trading of the Fund, re-check to
ensure that the type of investment asset, the structure of the investment portfolio is
in accordance with the regulations on investment restriction and loan restriction
according to the provisions of the law and the Fund Charter. ,supervise the asset
frading between the fund with the Fund Management Company and relevant people
ensure compliance with the provisions of law and in the Fund Charter. In case of
discovering any breach of the legal regulations, the Supervisory Bank must
immediately report to the State Securities Commission and nolify the Fund
Management Company within twenty four (24) hours from discovery of the matter
and concurrently request the fund management company to take measures to
handle, correct errors or to promptly remedy consequences arising from these
violations within the prescribed time limit;;

(i) Supervise the performance and valuation of the results from merging, unifying,
dissolving and liquidating the fund assets;

(iv) Supervise and ensure the legality and only pay from the fund assefs any expense
being appropriate with legal regulations and the Fund Charter,

(v)  The Fund Management Company may, from time to time, deposit the amount of the
Fund to banks in the list as approved in writing by the Board of Representatives, and
the Supervisory Bank shall, as receiving and in accordance with appropriate orders
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Articie 37.

from the Fund Management Company, deposit the amount kept by or in acoordancs
with arders of the Fund Management Compary to these banks or agencies. Sven
conditions herein, the Superdsery Bank shall not be liabie for sufely keeping the
amount as deposited to these banks or agencies and shall net be liable for any loss
due to disseiving, going bankript or losing payment nossibility of these banks or
Bgencies,

{vit ~ Check and supervise other oparations of the Fund Management Company in the
maragement of the Fund assets in accordance with provisions as set forth under
Articka 118 of the |aw on Securities and the Fund Charter,

(wil)  Confirm reperts on net asset value, investment activities, fund portfolio made by the
fund management company.

The Supervisary Bank shall be liable for making and keeping, within fen {10% vears of files
and documents in writing and electronic files to canfirm its operationat observance of the
Supervisory Bank te the Fund Management Company in accordance with legal reguiations.
These documents must be submitted in accordance with written requests from the State
Securnities Commission.

Upen written request of the Fund smanagement carmpany, The Sunpervizary Bank shall be
fiabie far timely, fully and exactly providing necessary information o the Fung Manzgement
Company, approved auditor to enable these agencies to fully camy aut rights and ebligations
0 the fund in accordance with legal regulations and the Fund Charter,

The Custodizn Bank has the right to reguest the fund management company o promptly
provide necessary and relevant documents and infarmatior: information about the issuer that
the fund or securities investment company invests so that the cusiodian bank can Fuily
exercise its rights and ohligations &0 the fund, securities investrnent company in accordance
with the law. The Superviscry Bank is responsiale fur keeping confidential in accordance with
the lew for all documents and information received from the fund management COmpany.

In case the fund management company does not carry out activilies aimed at restoring the
positicn of the fund, shall comply with the provisions of Circular 88 /2020f TT-BTC, the
custodian bank shall report to the State Securities Commission within 05 working days from
thee date the supervisory bank sends the rotice. notity the fund management company. Inthis
case, the custedian bank has the right fo exocute anly legitimate orders and trading
instructions of the fund management company without leading to the fund's portfolic strugture
winlating legel regulations and cther regulations in the Fund Charler.

In case the fund management company has o compensate for the fund's damage, fhe
fvestor in accordance with the provisions of Circular 58 /2020TT-BTC and other relevant
regulations, the custodian bank must coordinate with tho management enmpany. The Fund
perforins payment procedures in a timely and complete manner to investors accorditg to the
legal nstructions of the fund management company. The joint custagizn bank together with
the fund management company shall compensale the fund for darnages arising from the
failire of the supsrvisory bank o fully and promptly implement the responsibility of the first
operation sugervision. Fund ivestment, determine the net asset value of the fund and ofher
supervisory activities of the fund in accardance with the provisions of law. Compensation for
damages is in accordance with the terms of a signed coatract or agreement between the fung
management company and the cuestodian bank.

Termination rights and obligations to the fund of the Supervisory Bank

1, The Supervisory Bank shall terminate its rights and obligations o the Fund under foliowing cases:
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al Revoked its operaiional Tegistration cotificate of securities deposit as set forth under section
2 of Article B0 of the Law on Securities;

bl Ta upilaterally termirate the depositing contract andfar the supervision contract,
¢} The fund out of time: is dissalved, divided, split, amatgamatad, merged,
dy in accordance with any decision of the General Meeting of Investors of the Fund.

e {ther cases as prescribed by laws.

2. I a5 set Sorth under section 1 of this Article, rights and obigations to the Fund of the Supervisory
Bank shall be transferred to anciher the Supervisory Bank, custodian bank in accordance with
tegai regulations,

Chapter VHI
RELATED S5ERVICE PROVIDERS
Article 38. Authorized operations

The Fund Management Company shall be enfitled to avthorize to Following transactons:

1.

Senvice of fund admanistration

To rake accounting records of transactions of the fund: to recerd any change showing currency
cash flow of the fung,

To make financial reperts of the fund: conperate and suppori the auditor as it makes the auditng
o the fund:

To determinate net values assets of the fund; net asset value per iof of fund certitcates, net asset
vatue per unit of the fund certificate in accordance with laws and the Fund Chaster;

To perfarnt other operations in accordance with laws, the Fund Charter, Prospectus and contracts
signed with the Fund Management CGompany.

Tranzfer agency service:

To rake and manage main books; open, follow up and manage account systems of the investors,
assels registered ome's name; confirm ownership rights to the fund cerfificate;

To record creation orders, purchase orders, sale orders and iransfer orders of the investors;
Alsthorized Participants transfer the ownership rights of the fund certificates; zpdate the main
bock:

To support investors, Autherized Farficiants to conduct rights in respect of the investors’
ownerships of the fund certificate, Aothorized Participants;

To maintzin contact channels to inveslors, Mistributors, the Stale management avthorites and
ather relevant agencias;

T sunply statements of fransactions, confirn transactions and otfier documents.

To perform ather operations in accordance with laws, the Fund Charter, praspectus and contracts
sigghed with the Fund Management Company.

Article 39. Criteria to choose related service provider.

1.

Criteria on competence, human resource, experiencs, professionalsm

The service provider chosen by the Fund Management Company st be allowed its cperation
soape by laws. Concurrently these suppliers must have infrastructure to keep and handle data
fully. The human resources must have experiences. be reguiarly trained and professionally
oherated.
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2,

Criteria on oiganizational stracture of the related service providging divisions of the party receiving
the: proxy. system of grofessional processes, the systern of reparting and approving reports

The divisiung of the service providers must have mutual professional processes and syslems of
reporting and agproving reports fully, cieany and lenalty.

Auaticle 40. CHigations of the refated service provider:

1.

Principles of authorizing cperaticns:

The apency recaiving the prowy must perform its operations correctly with the proxy as assigned
apprapriately with lepal regulations and shall be liable for #5 operations.

Operational scope, functions and tasks of the party that receive the proxy
a] For edministration servico

(5 1o make accounling recerds of transactions of the fund: to record any change
shawing currency cash flow of the fund,

fily  To make financial reports of the find; cooperate and suppert the auditor as it makes
the audding 1o the fund;

(i} Todetermine net valze assets of the fund; net asset value per lot of fund certificates,
net arget value por Creation Unit in accordance with laws and the Fund Charter

(iw) o perform other operations in accordance with fws, the Fund Charter, Prospectus
and cuniracts signed with the Fund Management Company.

b For transferring agent service

(il To make and manage the main book; open, foliow up and manage acoount systems
of the investors, assets registerad one's name; canfirm ownership rights to the fund
cerificate;

(i Te record creation orders, purchase ardars, salz orders and transfer arders of the
investars, the Authorized Partizipants, transfer the cwnership Hgits of the fund
certificates; to update the main zook;

{iiy  To support investors to condust ights m respect of the investors’ ownerships of the
fund cerificate, the Authorized Partizipants:

{ivi  Te maintain the contact channels o investors, Distributor, the State managament
authorifies and other relevant agencies:

{v)  Tosupply statements of transactions, eonfinm transactions 2nd other dacuments.

(wiy T perform other operations in accordance with lzws, the Fund Charter, prospectus
and contracts signed with 3he Fund Management Company.

{wiy Reguests on docurnents, books and database

The documents and books regarding the authorized sarvices mrist be kept during a presariized
peried by laws by the agency recewing the prowy. Goncurrently the agency receiving the proxy
must be Hable for settng up appropriate dutabase to the demands of the assigned tasks
aorvveniently, fully and carrectly with requirements of iaws,

The agenay reseiving the proxy must fake the authorized actions effeciively, deliberately and shall
b liable for keeping sacrat every informaticn regarding the #wvestors and pariners of the Fund
Managemeant Carngpany;
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a, The agency recoiving the proxy shall be liable for sending the Funé Managemen! Gampany
independant auditing reports to the conlents in respect of the authorized operations for checking
and supervision aotivities of the Fund Managemani Company,

Article 41. Ohbligations of the Fund Management Company to the authorized activities

1. Granting itz authority does not reduce the respunsibilities or change the respansiilities of the
Fund hManzgement Compamny to the fund,

2. Hefore signing the contracts of using servicas of the agenoy receiving the proxy and make an
evalugtion report, the Fund Management Comgany must valuate the competience, facilities,
infrastructere of information technclogy of the agency receiving the proxy 0 ensure that the
agency receiving the proxy has #s professional process, competence on HUMAan rescurces and
systemn to perform the suthorized activities consisting of internal control system, equipment,
faciliies, technical sclotions, disaster prevention system, heat prevention system and
experienced human resources with professional skifls suitable for perfarming authorized
achivities:

3. To periodically check and supervise to ensurs that the avthorized aperations will have been done
deliberately, safely and appropriately with legal provisions and provisions as set forth under the
fung Charter; ensure that the supply service quality of the agency receiving the proxy is
appropriate with criteria and requests of the Fund;

4, The Fund Management Company shall be entitled to use independent consultants and services
sipplied by professional sgencies legaily operating to perform its responsibifiies as set forth
herein;

E. To maintain human resources with experiences and professional skifis necessary to be able o

supservise, recognize and manage risks arising out of from the authorized activities effectively;

&, To set up processes and system to ensure that at any time, the Fund Management Company,
independent auditor, relevant state management autherities are able fo access necessary
information to check ang supervise the authorized activilies, evaluate and manage risks arising
out of from the autharized activities;

T The Fund Management Company must be complately liable for any arising issues from granting
the proxy. The Fund Manzgement Company must ensure the continuity tn the authorized
aclivities without any interruplion calsing any impacts o the investraent activities of the investors;

& To fully, timely and exactly send relevant information to the agency receiving the proxzy to be ahle
to fully and timely perfarm every right, chligation and responstbility under the authorized activities:

9. To fully, limely and exactly keep orders, requests and documents sent to the agency receiving
the proxy to enforce the authorized activities.

Article 42, Termination of granting autharity

1. The agancy receiving the proxy shall fully terminate all rights and obligations as authorized by

the Furd Maragemeni Company to ihe Fund under following cases:
at The agency receiving the proxy requests to terminate its rights and obligations;

£y The agenoy receiving the proxy terminates its operation, shall be dissolved andier gane
pankrumt;

¢t In accordance with recommendations from the Furd Management Company;
d! In accerdance with recommendations of the General Meeting of lnvestors;

g Theo Fund shall be dissolved;
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fI The fund skall e merged andier unified 1o another fund in accordance with any decision from
the General Meeting of Investors;

g) The agency receiving the proxy shall have been revaked its lisense on the performance
BOODE,

hl The agency recetving the proxy shal be unified andfor merged by any other agency.

Rights and obligations to the Fund of the agency receiving the proxy shall be only terminated
since it will have compledely handed cver the righis and obligations to the Fund o the agency
receiving the proxy or the Fund Management Company. The agency receiving the proxy must
make handover minutes between two agencies with confirmations of the Fund Management
Company,

Chapter IX.
THE AUTHORIZED PARTICIPANTS AND MARKET MAKERS

Arficie 43. Conditions to choose the Autherized Participants

i

]

Seourities companies praviding brokerage services and self-trading or commersial bank having
License of Depusitory Activities which sighed the contract with DCVFM for seiting-up the
COVEMYMNI0 ETF

I Aweha (12} latest maonths, prior to the month of submiting decuments to fermulste
DCVEMVNZED ETF, having maintained the available capital at least bwo bundred and tweniy
percent (220%) or higher in accordahce with requests of the Fund Management Cormpany. The
depository banrk must meot the safe capital ratio in accordance with laws on banks:;

Having signed contracts to formulate the fund with DCWFM the Fund Management Company;

Always having guaranteesd the minimem Craation Lnigs o maintain the status as the Authorzed
Participants as set forth under contracts of formutating the fund signed with the Fund
Manapement Company.

Mesting ather conditions {i any) at the time of farmuiating the Furg.

Article 44, Rights and obigations of the Authorized Participants

1.

Rights of the Authorized Particiganis

3y Tosupply brokerage services to investars in the Creation/Hedemption activities as prescribed

under appicable laws. This pravision shall be applicable to the Founders being securities
companies,

by Ta perform the self-trading witn DCVFMWYNI0 ETF via the Fund Management Company, in
the structure of Creation of Creation Unit and vice versa;

t) To borrow the component securities to create Creation Unit; or barraw to redeem Creation
Linit, Barrowing securities and fund certificates of DOWFMYNI0 ETE must be done on the
system and in actordance with guidelings of Va0

diy To trade the fund certificates of DCWYFMYMN30 ETF the component securities as the
eguivalent arders are mafched; ensure to have full assets, at that time, to pay for the
transactions in accordance with provisions as get forth under of Ciroular Mo, 982020 TT-BTC
axcept otherwise as sel forth under Anicle 16.3.0¢) of the Fund Charter.

Cibligations of the Authorzed Participants

a} Toreceive the frading orders (directly or via Distributnrs) and farward the trading arders of
each investor to the Fund Management Company, VSDC and related sarvice provider fiilly,
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c}

fi

h}

Ardicle 45,

timely and exactly. This grovision shall be appiicable to the Autherized Participant being the
securities cofmpainy,

Mat Lo consalidate andfor balance trading orders of the investors. The trading crders of the
investors must be handled independenily and separately from handing the lrading ofders of
the Authorized Paricipants. As trading the fund cerdificates of DOVEMWNID £TF at the Stock
Exchange, the Authorized Participants must make the orders of the investors before their
ardess. In e Creation of Creation Units, the Autharized Parficipants shall be only using the
assats on the selftrading ascounts, their assets to create Creafion Units without using the
assels of the investars;

1o ensure thai the investors have sifficient cash andfor depasiting securities to canduct
trading in accordance wWith laws;

To sesarately manags the investors' assets on each investors azset with s assets. Do not
use the investors' assets inany way, 6o net deposit, withdraw, remit, conduct fransactions in
respeat of the vestors' asaets; do not receive the proxy of the investor and remit cash and
assets among accounts of the investors, The iransacticns in respect of the investors' assets
shall be only gone if they are appropriate with legal regulations and in accordance with fegal
and written orders and instructions of the investors,

To maintain continuous ard thoraugh contact channels with investors; o ensure o exactly,
fully and %imely update to the investors every information and answer guestions of the
investars on the fund products offered; do atatistics, consolidate siatements of accounts,
confim transactions in accordance with requirements of the vestors, o provide the
investors Prospocius, sunsmarized Prospectus of the financial reports of the fund, documents
on maetings of the General Mesting of Investors, other information; to perform cbligations of
report and disclose information in accordance with the prosy of the Fund Management
Company;

Ty consalidate and keep details on the investars and the transactions of the investors. To
provide fhe infomation to the Fund Management Company, Stock Exchange, Vietnam
Securities Depository and Clearing Corporation, refated service oroviders and the Securities
Commission of Vietnam in accordance with requests of these agencios and authorities,

To apide by aperational principles of the Distributors in accordance with provisions on
incosperation and management of the open end fune promulgated by the Minstry of Finance,

If tha Authorized Participant shall sek the fund certificates of DOVFMYNI0 ETF, the remaining
fund certificates of DCVFANVMIE0 ETF of the Autharized Particinang after 2elling shall not be
lower than the minimurn Sreation Units 1o maintain the status as the Authorzed Patticipants
as set forth under the contracts of farmulating the fund signed with the DOVEM Management
Campany.

(Hher activities in acconlance with legal provisions, the Fund Charter, FProspectus and
Contract of formulating the fund with the DOVEM Management Company.

Market makers

1. to be the Authorized Participent chosen by the DCVEM Management Company to sign eentracts
of supplying services to make the market for DOVFRMYNAEL ETF DCYFM Management Company
may appoint one or some Autharized Participant as agencies to make the marked for DEVEM
Maragement Company. DCWVEM Maragement Company shait ke liable for submitting 1o tho State
Securities Commission the coniracts of making the market afier signing with Market makers.

2. The Marked Maker must list the prices of purchase offer and/ar saie offer of ETF certificates; shall
le liable for buying andior selling ETF certificates in accordance with the price listed on the trading
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dales and perform its chligations and responsibilitivs in accordance with current legal regulations
and Operational Regulations for market makers made and promulgated by the Stock Exchange.

Chapter X.
DISTRIBUTION AGENTS
Article 46, Criteria to chonse Bistributors for the fund certificates
1. 1o be Securities companies which provite securiies brokerags services have signed distribution

agreament of DCVENMYNID ETF with DCVEM and Authorized Pardicipants

Al the time of the operational registration, thers iz at leasi ane business place being chosen as

the distriiutian place of the fund cerlificates satisfying legal regulations on requirements of the
diziribution piace of the fund certificates:

To hawe profossicnal process on distribution of the fund centificates inclusive of nrocess and
procedurss of recognizing and wpdating information. measures of verifying tho information on the
invester and beneficiaries, code of ethics applicable (o distibutors of the fund cenificates, internal

regulations to arevent late trading, speculate to exploit the markel teming and wrong valuation of
the fund certificates in accordance with infernational rules.

Arficle 47, Operations of the Distribution Agents

1.

To fully consalidate information en the investors and beneficiaries in accordance with law an
securities and prowisions on prevention and contrel of laundering cash and confral against
spensoring terrorism,

To recaive and forward the trading orders of sach invesior fo the service supplier of transferring
afents fully, timely and exactly. The Distributars must not sonsolidate and balance the transaction
orders, directly Teceive cash and pay for the transactions of the fund certificates for investors;
Gistritars may only receive trading orders from investors when order forms are Eled with
complete and accurate infarmation aceording to the form providet in Aanex 21 enclosed with this
CArcular. Qrder forms shall be kept fy distribuiors in accordance with the laws on securities, and
ensure inclusion of the time of receipt of orders and recetvers of trading orders obtained frem
investors in a sulficieny, accurata, timaly and evident manner. Delivery of investor's trading orders
via telephong, fax, imternat conneciion or electronic devices and ather trarsmission lines must be
cansistent with regulations on electronic transactions and order forms muast be storad in the farm
of alectronic data folder.

T suppart the investors to perform procedures of changing information in the key baoks, confirm
the ownership rights of the fund certificates of the investors, transfes the ownership rights in
gocordanss with iaws;

To maintain contineous and thoroegh contact channels with investors; to ensure to axactly, fally
and timely update to the investors the fund products offered: do statistics, consolidate statements
of accounts, confirm transactions in accordance with requirements of the investors; to provide the
investors Prospectus, summarized Prospectus of the financial reports of the fund, documents on
mestings of the General Meeting of Investors, ofher information; to perform chligations of
reperting and disclosing information in accardance with the proxy of the Fund Management
Campany;

To support the DCVEM Manzgemeant Company or relatad semvice providers to haold the General
Meeting of Investors; o receive the proxy to attend and perform the voting rights in accordance
with wrilien orders from the investors;

To consciidate and keep details on the vesiors ang he transactions of the investors. To arovide
the information to the Fund Managsmeant Company, related service providers and the Securities
Commission of Yistham i accerdance with requests of these arencies.
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Chapter Xi.
AUDETING, ACCOUNTING AND REPORTING SYSTEM

Article 48, Criteria fo choose and replace the Auditor

Annually DCWEM Management Carmpany shall propose at least bvo {02) auditers to submit to the Generad
Meeting of Investors for its chaice. 1 the General Meeting of [nvestors granis its proxy for the Board of
Representatives as set forth under Article 26.22 of the Fund Charter, the Board of Representatives shall
choose the auditor to audit the Fund. The chosen auddar must satisfy fellowing conditiarns:

a) To have ficense on the service supply of audtiting granted by the Ministry of Finance.
b1 Ta he able to provide auditing service,
ch To ke kcensed for audiding the Investment Fund by the State Securities Commissicn.

di Mot a relevaat person of the Fund Management Company o the Supervisory Bank.
Article 49, Fiscal year

i The fiscal year is fwelve manths from the first day of Januasy until the end of the thirty first day of
Decemnber in sclar caiendar every year, The first fiscal year of the Fund shall be on the day on
which the Fund is granied ihe certificate of formulating the fund by the State Securies
Commission unil the thiry first day of December of the same year.

2. If the day on which the Fund is granted the incorperation registration ficense by the State
Securities Commission is less than 90 days, the first accounting period shall be from the day an
which the Fund is granted ihe incorporation registration license by the State Securities
Cormenission unbil the end of the thirty first day of December of that year or uniil the end of the
thirly first day of December of naxt year.

Article 50. Accounting regime & reports

1. Accounting regime

The ¥und shall apply the Viethamess accounting regime and abide by other relevant provisions
to the accounting of the Fund as prescribed by relevant autharities.

2 Aecounting report

«  The Fund Managemen: Compary shalf he liable for prepating regular financial reparts con
business performance and financiat statius of the Fund and other necessary reports to show the
aperations of the Fund,

»  Annual financial staternent that & audited by an accredibed audit erganizatian in the field of
securities and the hiannual financial statement which is Teviewed . The copies of the audiing
reparts and aperational reparts of the Fund must be submitted to each the mamber of the Board
of Representatives and posted on the wobsite of the Fund Management Company as reference
for the investors.

5 Other reports

The Fund Management Company must abide by applicatle fegal regulations on regimes of
reporting and disclosing hformation in respect of business operations of the Fund.

Chapter Xl
METHODS OF DETERMIMING THE NET ASSET VALUE OF THE INVESTMENT FUND
Article 51. Determination of net asset vatues of the Fund
1. The Funt Management Company must farmuiate the valcation manual consisting of foliowing

contents: principle, pracess in details of carrying out the valuation method appropriate with legal
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requlations, the Find Charter and international rules; this must be clear far its application under
varus markat conditions,

The vakiation manua! must be approved by the Board of Represeniatives and provided to
Suparvisor Bank to check MNAWY,

The Fund Management Company shafl be liable for, an daily basis, fo determine the net asset
value of the Funil, net asset valus on a Creation Unit | net asset value on & unit of fund certificates
under following principle:

Ay The net asset value of the Fund shall be determined by intal 2sset vadue minus total liabilites
of the fund. Total assef value of the fund shall be determined in accordance with the market
value or appropriate value of the assel {in case of not being able fo determine the market
value}. Todal lizhilities of the fund are total liakilities and payment obligations of the furd until
the: pay urios to the valuation day, Methods of determining the market value, appropriate vatue
of the asseis in the list value of the liabifities and payment methads shall be dane in
atcerdance with the principles as set fordh under Article 52 of the Fund Charter and internal
regulations of the Valualion manuat;

y  The net assat value on a unit of fund certificates is agqual to the Fund's net asset value divided
for the tetal of fund cerificates on circulation which is taken with two {2) decimal. Not asset
value an a Creation Unitis equal fo the Fund's net asset value divided for the total of Creation
Units which is rounded up fo a digit. Met asset value is rounded up in accordance with
regulation on fund accounting. The discrepancy arises from e rounding up of net asset
value shall be balanced fo the Fund.

) After determining the net asset value of the fund, the net asset value per Creation Linit, the
net asset value on a unit of fund cerfficates, the Furd Management Carmpany must notify the
results to enable the Supervisory Bank to cerify. The value certification must ke made
writing, of the avcess via the electronic information system of the supervisory bank is
gpproved by the fund management company. Within 24 hours after detacting that the net
asset value is mispriced, the custedian bank must notify and reguest the fund management
company o make a timely adjustroent or vice versa in the case of the supply custodian bank.
Sanvice level determining net asset value. Within a time-limit of the regulations from the date
of detecting that the net asset value is mispriced, the fund management company or the
custadian bank (in he case the custodian bank provides asset valuation services net assets)
tmust correct and disclese information in accordance with regulations, and notify the State
Securities Cammission of the wrong valuation, including the cause of the incident, time of
incorrect valuation, legal handling. The content of the notice must e signed for certification
oy the fimd managerment company and the supervising bank. After confirming by the
tustedian Bank, the shove net assel vadues must be discinsed in aosardance with the
requlations on infarmation disclosure on the stock market. The announcement of net asset
value ta Investors is made on the nexd working day of valuation date far the daily valuation
period.

d)  The fund management company is authorized for the custadian bank to determine the net
asset value of the fund, net asset value per tlock of fund certificates, and net asset vatue per
fund certificate. In this case. the fund management company and she cuslodian bank must
have o macharssm and process for comparing, reviewing, checking, and monitering to enstre
that the determination of net azset value iz acctrate and consistent Fund Charder, Valustion
Handbook and legal requlations.

The Fund Management Company or a8 service provider that calculates the reference net assat
valte aulhorized by the fund managemeni company shall be liabée for datermining the indicative
net assat vaiue per fund certifcate (INAVY on basis of the market value of the component
securiies fram the latest trading. The indicalive net asset value on a unid of fund sertificates shall
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pe the reference vailue only without beirg the price to determine the trading price. The indicative
it asset value shail be updaied at least fifteen second (158) once and shall be announced an
the websife af the Fund Managemert Company ar on the syslem of the Stock Exchange.

The Fund Manageman: Compasy shail ensure that the efror shall ke determined in accordance
with foliowing forrmiea

The error i tracking the benchrark index (tracking emor) of the current week (1) shall be
dutermined i accardance with fellowing formula:

or 1 . 2
TE, — ' |1-|_‘[ ':Ri — R}‘

Qf which: R, is the difference between the: fiuctuations in the net asset value of the fund {NAVICL)
and the fluctuations of the Benchmark Index from the ith week and prior 1o such week, including
the current week (£}, defined as below:

_ {th-,f,-'f:ujl-__1 .
R; = n [[N’ﬂv;mr}i ) e

C Ronciaoeds Didsx

Henehmork Indes o 1

With n = 26,

If the operational ferm of the furd shall not be up fo six {08) manths, n i the number of weeks,
from the wesk of receiving the effective certificate of business registration of the fund.

In case that the Tracking wreor - TE shall excead 80% of the maximum error as prescribed by the
Stock Exchange, DCYFM shall be liable for reporttng o SSC, HEX and disclosing the information
within 24 hours from the time arising of the event. Within 3 maonths from the time arising of the
avent, DCVEM shall be liable for amending fund's portfolio to enstre the TE not axceeds 80% of
the rmaxirnim errar.

Article 52, Wethods of determining the net asset value of the fund

1

Vasuation day

The valuation date is & business ¢ay (for the daily vaiuation purpose), avery Friday (for the weekdy
valuation purpose), and the first calendar day of the following ranth {for monthiy valuation
pUrpose). In the event that the vatuation date falls on a public holiday, or compensatory dany -off
as decided by the competent state authority, and on that day the Stock BExchange does net open
for trading, the valuation date will be the immediate following business day, However, the
valuation date for monthly vaiuation purpose will shways be the first day of the following menth.
In ¢ase of any change in the valuation date, the Fund Management Company wili seek the opinion
of the Fund Represaentative Board and disclose the information on the Company’s website.

Principles and methods of determining the net assst value
a) The Fund Management Company: the Fund Management Comgany ensure:

£ The assed value shall be valualed exactly and appropriately with lzgal regulations
ani the Fund Charter;

(i The valuation must be accurate, or fime and cover all mvesiment trading;

(i The Valuation items {including slocks, cash and other investments) subject to the
fund charter, prospectus and valuation mancafs approved by the Fund
Representative Beard



(iv)  Dividends, the right to buy shares and bonus shares must be accounted for into the
assets of the fund in accordance with the current requlations

(v)  Expenses, profits and dividends must be accounted in compliance with accrual basis
up to the day prior to the valuation date

(vi) Tax items, service prices, fees and charges should be reviewed and adjusted in a
timely manner in accordance with current law;

(vii) To set up reasonably allowable fluctuation levels to changes of the key factors as
valuating;

{viii) The comparison of documents on the assets of the Fund with the Su pervisory Bank
should be periodically made at least once every week.

by The Supervisory Bank

(i} The Supervisory Bank must regularly check and supervise to ensure that the Fund
Management Company has its principles, processes and methods of determining
and the system of supervising the determination of the securities prices or the net
asset value of the fund that shall have made in accordance with legal regulations
and the Fund Charter. The regular checking and supervision must be maintained to
the third party authorized by fund management company to perform this operation;

(i}  Reviewing the principles, processes and methods of the valuation and the
supervision system of the valuation must be done promptly after the supervision
contracts signed with the Fund Management Company come into effect:

(i}~ The reviewing must be done more regularly as the Supervisory Bank is aware of or
suspicious of the principles, processes and methods of the valuation and the
supervision system of the valuation of the Fund Management Company not
satisfying the requirements.

c)  Methods of determining the net asset value

Net asset value (NAV): is the total value of assets owned by the DCVFMVN30 ETF minus the
total liabilities of the fund at the day before the valuation date. The Fund's total liabilities are
debts or payment obligations of the Fund as of the most recent date of valuation. The total asset
value of the fund is determined by the market price or fair value of the asset (in case of inability
to determine the market price or market price with unusual fluctuations as prescribed in the
Valuation Handbook and has been approved in writing by the Fund Representative Board).

The supervising bank will supervise the determination of the fund's net asset price and will carry
out inspection and guarantee the net asset value on a batch of fund certificates, the net asset
value on a fund certificate is correct, accurate and in accordance with the provisions of law
stipulated in the Fund Charter.

The net asset value of the fund (NAV) = total assets the fund — total liabilities of the fund

The net asset value on a fund certificate equals the net asset value of the Fund divided by the
total number of outstanding fund certificates, and rounded down to two {02) decimals.

The net asset value per Creation Unit shall be the net asset value of the fund dividing the total of
the outstanding Creation Units and this shall be rounded up to the units column.

d) MNetasset value is determined in the following manner:

[ No. | Asset type Methods of valuating transactions on market
Cash and equivalents, money market instruments )
I, | Cash (VND)

Cash balance on the date preceding the valuation date |
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Principles plus interest receivables as of the day preceding the |

Purchase priée plus accumulated interest as of the date preceding
the valuation date and according to the guidance in the Valuation |
Handbook approved by the Fund Representative Board

|is no list price, the price is determined according to the valuation

. Representatives of the Fund.

Prices listed on the stock exchange's trading system; in case there

method mentioned in the Valuation Handbook approved by the |
Board of Representatives.

- Weighted average quoted price (clean price) or other name
according to the regulations of the Stock Exchange, for outright bond
transactions an the trading system of the Stock Exchange at the date
of the latest transaction the waluation
accumulated interest.

preceding date plus

+ Mo trading is conducted on the trading system at the Stock

Exchange for more than 15 days as at the Valuation Day; or

= Weighted average guoted price as mentioned above with

abnormally fluctuated prices are conducted as detailed in the
valuation handboak,

then the price of bonds shall be in accordance with the details

mentioned in the valuation handbook approved by the Board of

- The average clean price of successful transactions at the last day
before the valuation date is based on guotes of at least three (03)
non-relevant quote organizations and approved by the Board of
Representatives plus accumulated interest(*).

In case there is one (01) quote organization cannot set out the price,
bond price is the average clean price of the successful trades at the
nearest day prior to the evaluation date based on the two (02) quote
organizations plus accumulated interest (*)

- insufficient quotes of at least three (03) guote organizations; or

- have sufficient quotes but have from (02) to three (03) the quote
organization does not determine the price; or

- the above-mentioned average clean price (*) has unusual
fluctuations according to the details mentioned in the wvaluation

the bond price shall be carried out according to the details mentioned
Handbook approved by the Board of

Price determined in accordance with the methods approved by the
Board of Representative

% TeHdapoes valuation date
| Treasury hills, transferable
3 deposit certificates and other
money market instruments.
Mon-interest-paying
instruments include bonds,
4. bonds, valuable papers, and
other non-interest-paying
instruments
7 Listed bond
|
|
Case:
fi. Unlisted bond
| handbook,
in the Valuation
Representatives.
- Warrant  attached  with
" convertible bonds
i Bond issued by entities falling

into winding-up or bankruptcy

Price determined in accordance with the method approved by the |
Board of Representative
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Shares  listed on  Stock
Exchange, shares listed on
UpCom trading system

Shares suspended or
delisted or deregistered for

trading

- Closing price {or other nam, subj'éct to internal regulations of the
Stock Exchange) of the latest transaction day prior to the valuation
date;

- Where shares are not traded for more than 15 days prior to the
valuation date, shares are valued at one of the following prices in the
following order of priority

+ Closing price (or other name, according to regulations of the Stock
Exchange) on the latest trading date within 90 daysprecading the
Valuation date;

+ Purchase price (cost price);

+ Book value;

+ Price determined by the method which approved by the Board of
Representatives.

The wvalue of listed shares in the process of changing Stock
Exchange is there closing prices on the latest trading date e
preceding the valuation date.

Shares approved for listing but not yet trading are valued as if they
are initial public offering shares in listing process.

It shall be valued according to the following order of priority:

+ Book value;

+ Face price;

+ Price determined by the method approved by the Board of
Representatives.

Shares issued by entities

falling into winding-up or

| bankruptey

It shall be valued according to the following order of priority:

+ 80% of liquidating value of these shares as at the latest balance
sheet date preceding valuation date;

+ Price determined by the method approved by the Board of
Representatives

Other shares and contributed
capital (including IPO shares
in listing process)

Average price of successful transactions on the latest trading date
preceding the valuation date which is provided by at least three (03)
quotation providers who are not related parties and approved by the
Board of Representatives of the Fund.
If there are not encugh three (03) quotation prices provided by three
(03) quotation providers who are not related parties approved by the
Board of Representatives of the Fund, shares are valued at one of
the following prices in the following arder of priority

+ Average price of any two (02) quotation providers, which are not
related parties approved by the Board of Representatives of the
Fund,

+ Price of the latest reporting period but not more than 90 days
before the valuation date;

+ Purchasing price;

+ Book value; or

+ The price determined according to the model approved by the
Board of Representatives of the Fund

Unit certificate




Listed public fund certificate

14,

| Unlisted

public fund

certificates

Derivative securities

Listed derivative securities

Listed derivative securities no

| Stock Exchange) of the day of the most recent transaction befare the

| + Prices determined by other methods have been approved by the

“Closing price (or other name according to the regulations of the |

valuation date;

- Where there is no transaction for more than 15 days up to the
valuation dale, the price is determined as one of the following prices:
+ The net asset value of such fund certificate is published on the
website of the fund management company; or on the Exchange; or
oh the SSC website as detailed in the Valuation Handbook;

+ Purchase price (cost price;;

Fund Representative Board.

Net asset value on a fund unit at the most recent valuation date of
that fund certificate before the valuation date of the DCVFMYN30
ETF

The closing price, or otherwise called according to Stock Exchange's
internal regulations, of the latest trading day before the valuation
date. In the absence of closing price of Stock Exchange as
prescribed in this Article, the price is determined based on the daily
settlement priceffinal settlement price (in case of maturity) provided
by VSDC to clearing derivative members and published on VSDC
website at the latest trading date preceding the valuation date.

Price determined by the method as approved by the Board of
Represeniatives

l6, | traded more than 15 days up
to the valuation date
. Commitment of derivative
confracts
Other assets
18. | Other investable assets

As prescribed as details in paragraph E as below

Depending on the specific case, the price of the assets will be
determined according to one of the following methods:

Field value is the average price of transactions made successiully on
the last trading day prior to the valuation date provided by at least 02
(two) quote organizations; or according to the method approved by
the Fund Representative Board

Motes:

Cumulative interest is the interest caleulated from the most recent interest payment time to the
day time prior to the Valuation Day;

The book value of a stock is determined on the basis of the most recent audited or reviewed

financial statements.

The liquidation value of a stock is determined as equal to the value of the equity of the issuer
divided by the total number of outstanding stocks.

Day is construed as a day in the Gregorian calendar.

The valuation organisation may select quoting systems (Reuteurs /Bloomberg /VNBF...) for

reference.



Cuoting organisations shall not be Related Persons of the Fund Management Company or the
Custodian Bank, and must be approved by the Board of Representatives of the Fund and
pravided to the Custodian Bank to supervise the calculation of the net asset value.

In other circumstances arising where the method of valuation is unable to be determined, the

detailed guidelines in the Valuation Handbook approved by the Board of Representatives of the
Fund shall apply.

The specific method of valuation stipulated in the "Valuation Handbook" is farmulated by the Fund
Management Company in compliance with law and approved by the Board of Representatives of

the Fu

nd.

g) Commitment value from the derivative contracts

MNo.

Commitment value (global exposure) is the value converted to money which
securities investment funds/companies are parties with the obligation of contract
implementation. The commitment value is determined upon the market value of
cutstanding assets, payment risks, market changes and the time necessary for

- In calculating the commitment value, fund management company may apply:

Met offset principle of derivative position (reverse) for the same outstanding security,
for example the purchase position of XYZ securities call option reduces (makes up)
the commitment value from the sale position of XYZ securities call option;

Met offset principle of derivative position and spot delivery position of the same
security, for example the purchase position (holding) of X¥Z securities makes up
(reduces) the commitment value deriving from the sale position of XYZ securities

{n
position liquidation.
(i)
{iii}
(iv)
call option;
(v)  Other principles

according to the international practice ensure the risk

administration,

Commitment value

Stock option {purchase of
put option, sale of put
option, sale of call option)

The market value of option position'is adjusted by delta
coefficient of aption = Number of contracts x Volume of
shares per contract ¥ current market value of share x
delta coefficient?

Bond option (purchase of
put option, =sale of put
option, sale of call option)

Market value of option position® is adjusted by delta
coefficient of option = Number of contracts x nominal
value x current market price of bonds x delta coefficient

Index future contract

Market value of future position = Number of contracts x
value calculated on an index point x current index lavel

Bond future contract

Market value of future position = Number of contracts
x value of contracts calculated under notional value x
market value of the cheapest transferable bonds

Other contracts

Upon the model selected by the fund management
company, agreed with the supervisory bank and
approved by the fund representative board,

Motes:

' If the fund holds long position, the market value may be adjusted to increase premium.
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2 Deltg coafficient iz the simple desivalive of option grice over underlying securdies price. 1n the
simple case, the delta coefficient may be considered 1. In case of complex opdion, the delta
coefficient shall be determined by fund management companies, Supervisory bank after teing
approved by the Fund Representative Boasd,

*if the fund hokis lang position, the market valle may be adjusted to increass premium.

Chapter XAl
PROFIT AND OPERATIONAL EXPENSES OF THE FUND

Article B3, Income of the fund

The income of the fund consists of following items:;

1. Dividends

2 Bond inferest

3 Depasit interest, cerlificates of deposit.

4, Sale and procurement difference from investments of the fund

5 Cther incomes {if any’ arise cut of frorm the investments of the asseds and operations of the fund.

Article 54, Profit distribution

1. To minimize the gost incurred, DCVEMWNI0 ETF funds will not distribute profits,
2. The enfire profit of the Fund arising during operation will increase the curmulative net asset value
of the Fund.

Avrticle 55, Prices of services, Fees paid by the fund

1. Fund management seivice prics

s Price of servive of management is 0.65% of the net asset value of DCVYFMVYN3O ETE per fiscal
year. This price of service shall be paid for DCVFM to parform the fnd management services for
DCVFMVNGD ETF

e The monthly payable price of senvice shall be total price of service calellated {deducted) of
yaluation peried in a month.

«  Formula to caiculate the price of service of management for each valuation period shall be
determired as follows:

e Price of service of Management for the valuation period = percentage ratio of 0.65% of the price
of service of managemeant (vear) x NAY at the day prior to the valuation date x aumber of days in
accordance with actual calendar of the valuation pericdfaciuad days of a year [385 or 366)

2. Piice of service of Deposilory and supervision

«  Prce of service of Depository and supenvision is peid to the Bank for Supervision toe provide
supervision and custody banking services to the Fund. The service price is calculated on each
Mav-based vaiuation period at the day before the valuation date and is paid monthly, The monthly
service price is the total service price charged (set) for the valuation pericds performed during
the month.

= The price of monitoring services is 0.02% NAVyear (excluding VAT {if any).

= The maximum orice of service of depositing is 0.06% MaV/year. This price of service is exciusive
af securities transaction fee of WND 100 004Mtrading, exciuding exchange trading,

»  Such above price of service doas not include normal external fees such as payment fae for the
depasitory, legal fees, fee for unlisted secusities withdrawal, eta..
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Formula for calculating the price of service of supensiar and dopository per valuation pericd
sha# be determined as follow:

The prive of service of supenision and depository (exclusive of stock trading fee) for the valualion
petiod = percent (%} of the price of service of supervision and depositeny (vear) x NAY at the day
hefore the valuation date ¥ number of actuzal days in accondanco with the actual calendar of 1he
valuation pericdmumber of actual days of a year {365 or 386)

The =ervice price and method of gayment of sendce prices are specified in the Contract bebwoen
the Fund Management Company and the Service Provider.

Funid management service price

The price of service of administrative service of the fund shall be paid by DOVFMYNED ETF for
the agencios supplying the administzative service for the fund,

The maximusm price of service of administrative service of the fund is 0.035% NAW/year,

The menthly fayabieprice of service shall be the totad price of service calculated (deducted) for
the valuation pericds done in a manéh.

Formula to caloulate the price of senvice of admiristrative service of the fund per valuation periog
shall be determmined as fallowr:

The price of service of administrative service of the fund per valuation pericd = percent (%) of the
price of service of administrative service of the fund (year) x NAV at the day before the valuation

day »x number of days in accordance with actual calendar of the valuation periodfactual days of a
year (355 or 366)

The service price and method of payment of service prices are specified in the Cantract batwesn
the Fund Management Company ard the Soervice Provider.

Transfer agent sarvice price

The transfer agent service price is the price is paid to the transfer agent service provider The
grice of fransfer agent services is announced in the Frospecius, Summary Frospectus, on the
website of the Fund Management Comaasny of in other forms

The formula for caleulating the price of transfar agent services at each valuation pericd in the
maonth is determined as follows:

Transzfer agent service price for valuation period = transfer agent sarvice rate f actual number of
days of month x number of days according to the actual calendsy of the valuation cyale

The service price and method of payment of service prices are specified in the contract besween
the Fund Management Company and the Transfer Agent Service Provider. in addition, the fund
wil pay the costs associated with the exercize of rights to WSDOC as agreed in the contract,

Service price paid 1o reference index management and operaticn erganization

The reference index managerment and operation senvice price is 0.02% fyear and a minimum of
VNL 50 millicntyear (exctuding VAT (if any}), The price of this service is paid by fhe DCVFMYNAD
ETF to the organization thal manages and operates the reference index.

Formula 1o calculate price of service of the Benchmark Index management and cperational shall
be determined as follow:

Price of service paid for the Index management and cperaticn agency far each valuation period
= the percent {%) of price of service paid for the Index management and aperation agency (yaar)
¥ NAY af the day prior to the valzation date x number of actual days in accordance with actual
calendar days of the valuation pericd J number of acius days of year (385 or 3661
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The price of servioe level and the payment meihod shall ba specified under the Caontracts
botween ihe Fund Management Comgpany and the Index manageoment and oparation agency.

Service price paid to reference net asset valus provider (INAY)

The maximum service price of services providing referenced net assets is 0.025% of fyear and a
minimum of YND 50 millionfyear {exciuding VAT (if any)). This service price is paid by the
DOVEMYMNA0 ETT to the senice provider calculating the referenced nat asset value.

Farmula to caloidale the service supplying of catoulating the indicative net assel valug {iINAV] for
mach valuation pericd shal be determined as follow:

Price of sarvice for supplying the services of caloulating the indicative net asset value for the
valuation peried = parcaniage (%) of the service supplying of calculating the indicative net asset
valte (INAY) (year) » NAVY at the day prior to the valustion date x number of actual calendar days
of the valuation period § number of actual days of year (365 or 386}

The price of service, apoly time and payment method shall be specified undey the Contracts
betweean the Fund Management Company and the Agencies suppiying the services of calculating
the indicative nef asset value.

The folal price of fund establishrent member services is 0.05% of the nel asset value of the
DCWVEMYNS0 ETFHinancial year, This service price is paid fo securities companies selected and
contracted to perform marketing services ani! quoie prices on the market for the DCVEMAVNID
ETF.

The monthly service price is the total service price caiculated (deducted) for the valuation periods
peifottned in the month.

The forrmuia for calcuiating the price of fund-raising member services in each valuation pericd i3
determined as follows:

Fund-seliing member service price for valuation pariod = Rate of fund-making member service
price {year) x NAV at the day before the valuation date % the actual calendar number of vallation
cycles ! actual days of the year (365 or 366)

Service price and method of service fee payment are specified in lhe contract between the fund
management company and sefected securitizs comganies,

Other expenses, prices of service and fees:

Price of service of Transaction, Price of service of comprising brokerage, Price of service of
transfer of asset transactions paid to Securities Company. Such prices of service shall not be
inciuded in any other expanse, inciuding fee, price of service paid to other services or to third
party {underground expenses).

Auditing fae paid to auditing company; legal advisory seqvice fee. guotation service fee and other
sarvices fee, remuneration paid o the Baard of Representatives of the Fund,

Valkation fee paid to valuation enterprises,

Ywnenses relating to drafting, printing, Fund Charter's mailing, issuance of prospecius, simglified
prosoectus, account siatements, transaction confirmation, bank statements and other documeants
for tne Investors:  expenses for fund public anhouncemeni, expenses for arganizing and
cozvening of (Ganeral Meeting of investors and Board of Representalives,;

Fee relating to the performance of the transactions of the Fund's assels.
1 eqal advisory semvice fee, quotation service fee and oiher reasonable services feg,

Expenses for engaging independent organizations o provide valuation, assed valuation senices
for the Fund.
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Expenses for amending the Charter for the benefits of investors;

Remuneraiion and travel expenses for the Board of Representatives;

Qther reasonable, valid fees and expenses as decided by the Goard of Representatives:
Insurance expenszes (f appiicable;

Mdministration fee {fee for issuance certificate);

Taxes, cost, price of sarvice and {fee fo be paid in accordance with the statutary reguiations;

Interest payable from leans incurred by the Fund in accordance with the laws and the Fund
Charter;

Costs related to the change of the Custedian Bank or other Related Service Praviders;
Uther reasonzble, valid fees, prices of services, and expenses in accordance with the laws.

the Funtd Managemsnt Company, on behalf the Fund, will sign reasonable and valid services
contracts ensuring the compiance with the laws for the Fund and Fund Charter.

Article 56. The fund's eupenses

1.

ETF expanses inzlude the following service prices, fees, aftertax expenses:
Frice of service of management of assets paid for the Fund Management Comgany;

Mrice of service of depositary for the fund assets and price of service of supervision paid for the
Fund Managament Comparny;

Administrative service fae of ihe investment fund, managemerd service fee of the register of the
investors and transferring agents and ather prices of services, fees that the Fund Management
Company shall pay for YERC and related senvice providers:

Expenzes paid to Authorized Particiants;
Fees paid for agencies managing and operating the Benchmark ingex;

Transaction fee, comprising orokerage fee, transfer foe of asset transactions paid to Securities
Company. Such faes sha#t not be included in any other expense, including fee paid o ofher
seqvices or tothird party (underground expanses),

Auditing fee paid to auditing company; legal advisory service fee, quotation servine fee and other
services {ee, remuneration paid to the Boasd of Representatives of the Fund.

Expenses relating to drafting, printing, Fund Charler's mailing. issuance of prospecius, simplifisd
prospectus, account statements, transaction confirmation. bank staternents and other documents
for the Inwestors,  expenses for fund public anouncement, expenses far organizing and
convening of General Meaeting of investors and Beard of Representatives.

Expenses related to the implementation of asset transactions of the fund and other expenszes as
prescribed by faw

Expenses assoctated with the conversion of custodian and supendsary banks (if any) or other
service providers.

Fund management companies, furd-forming mambers, distribution agents are responsinle for
paying the cost af prinling and issuing advertising publications, information ahous fund products.
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Chapter XIV.
DISSOLUTHON OF THE FUND

Article 57. Caonditions for dissolving the fund

1.

The Fund =hall be dissclved under following cases:

a} The Fund Management Company shall be dissolved, gone bankript; the incorporation and
pperational license of the Fund Management Gompany shall be revoked without establishing
the replaced Fund Managerment Company within bvo {02) manths from the day of ocourring
tne event of dissolutian, going bankrupt or being revoked the License,

hy The Fund Management Company regquests ta terminate the rights and obligations to the Fund
and this shall be approved by the General Meeling of lnvestors without estatlishing the
replaced Fund Management Company within two {02) manths from the day of ccourrmg the
eveni of dissalution, going bankrupt or feing revoked the License;

c] The Supervisory Bank shall be dissclved, gone bankrupt; the incorparation and operafianal
license of the Superdisory Bank shall be revoked without establishing the replaced
Supervisory Bank within twe (02) months from the day of occurring the event of dissodutian,
qoing hanksipt of being revered the License;

dy The Supervisary Bank requests ko ferminate the rights and obligations to the Fund without
establishing the replaced Supervisory Bank within two {02) months from the day of disclosing
the requests of the Superviscory Bank,

e} The net asset value of the fund shall decline to telow ten (10) billion Vietnam dong during six
{D6) consecutive months,

£ The fund is de-listed,

gy The fund shall be dissolved in accordance with any decigion of the General Meeting of
Investors,

Within the period of thifdy (30} days from the day on which the fund must be dissolved in
accordance with provisions as set forth under ssction 1 of this Article, the Fund Management
Company or the Supervisory Bank and the Board of Representatives (i the Fund Management
Carmpany is not available) surmmon the General Meeting of Investars to approve the dissclving
project te dissalve the Fund,

The General Meeting of tnvestors shall be entitied to appoint an independent auditar to de the
auditing, evaluaticn and supervision of alf operations of liguidating, valuating, re-valuating the
valuation and distributing the assets of the fund to invesiors; or maintain the cperations of the
current Board of Representatives to supervise the liquidation precess and distribution of the fund
assets,

The Fund Management Gompany and ihe Supervisory Bank shalt be liable for compiete the
liquidation of the fund assets ang distibution of the fund assets to investors in accordance with
the plan as approved by the General Meeting of Investors. if the fund shall be dissolved in
accardance with provisions as set forth under paragraph a of section 1 of this Articie, the
Supervisory Bank shall he fiable for fiquidate and distribute the fund assets.

Except otherwise as decided by the General Meeting of investors, from the day on which the
General Mesting of Investors decides to dissolve the fund, the Fund Managameant Company, the
Supervisory Bank shall not:

a) Perfarm tha investrents, transactions of sale and procurement of the assets to the fund,
b] Carwert non-glarantesd liabilites to liabdilies gquaranteed by the fund assets,

ch  Offer and give the fund assets to other agency. individuals,
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] Pay for the contract, of which the value of the obligation part of the fund shail te larger than
the value of the obligation part of the other party; or pay the lizbiliies for the creditar and the
same creditors of the fund without making any balance;

&) Perform other transactions with the purpase of dispersing and hiding the assets of the fund.

The assels of the fund baing dissulving consist of;

&) Assets and rights on the assets that ihe fund owns at the time on which the furd is forced to
dissohvo;

by Prafits, assets and rights on the assets that the fund shall cwn due to perfurming transactions
made before the time on which the Tund is forced to dissclve:

¢] The assets being the guarantess to perfarm the obligations of the fund; In caze of raying the
assets being the guarantees paid for quaranteed creditors, i the value of the guarentees
excead the guaranteed liabilities, must pay the excess baing the fund assat

The Fund Management Company and the Supervisory Bank shall be Fable for transferring the
list of companent securities @ the investors equivalent to the ownership part of the investors in
the fund in accordance with provisions 2s set farth uader paragraph ¢ of section B of this Article.

Ifthe investars raise their writien requests or the number of the fund cerdificate shall be too small
in accordance with the provisions under the Fund Charter, the Fund Management Company shall
te allowed seiting to liquidate the assets and paying the cash for the invesiars. The sale for
Bquidating the assets being the listed securities, transaction registration shali be done via the
trading system of the Stock Exchange or the transaction shalt be dons in accordance with other
methods to guarantee Bie largest benefids for e fund and agpropriste with the project of
dissaiving as approved by the Geners Meeting of investors.

The assets from liguidating the fund shail be paid in accordance with following prioity ordars:

a} Fanancial oldigations to the state authaoritios;

bt Payables to the Fund Management Company, the Supendsary Bank, othar payables and
costs for dissolving the fund. If the fund must be forced to dissolve as prescribed under
paragraph a or paragragph b of section 4 of this Article, the fund shall not have to pay for the
Fund Management Company o the Supervisary Bank the fees in accordance with the
contracts from the event oocurrence day;

cy The remaining asset shall be used to pay for the investors equivalent to fhe capital
contribution percent of the investars in the fund. In case of ownership registration Assats, the
Fund Management Company, the Supervisory Bank shatl be liable for requesting YSOO and
agencies managing the register of shareholders and issuers fo perform the transter and
reqjister the asset ownearship for the investors,

The results frarn liquidating the fund assets must be verified by the Supenvisary Bank snd the
Fund Menagement Company, approved by the independent auditar appointed by the General
Meating of Investors in accordance with provision as set forth under section 3 of this Article or the
Board of Representatives performs its supervision of ihe asset liquidation,

Article 58, Bequences and procedures of dissolving the fund

1.

Within seven (07} days from the day on which the General Mesting of Investars decides to
dissulve the fuund, the Fund Management Company or the Supardsary Bank and the Board of
Mepresentatives (if the Fund Management Company is not avadiabls) must natify af dissohing
the: fund Lo the State Securities Coemmission.

Dncuiments for netifying of dissodiving the fund shall consist of;



a) HNotice of fund dssalution includes the contents as prescribed in; Cireliar Mo, S82020TT-
BTC

b1 Meeting minutes and resalutions of the General Meeting of Investors on dissolving the fund
enclose with plan and reute of liguidation and distribution of the asssts approved by the
Gieneral Mesting of Investors. These should specify principles of determining the net asset
value on the dissoiving day and during the time on which the fund Equidates the assets
appropriate with legal regulations, the Fund Charter and waiustion mantal, medhods of
distribution of assets o investors and supply of information o the investors an liguidation and
distribaition of the assets;

oy Written commitrnenis shall ne sighed by legal representative of the Fund Manragement
Company (if any) and the Supeniscry Bank on being llable for completing preceduras to
liguidate the assais to dissolve the fund,

After fifteen {15) days from the day of sending the netice, if the State Seowities Commission dees
het raise its opinions on dissolving the fund, the Fund Management Company and the
Supervisery Bank shall be liable for disclosing the notice on dissolving the fund in accordance
with appicable laws. Concurrently the Fund Management Company shall take procedures and
arders of voluntary lst, registration cancellation of the fund cerificates in accordance with
guidelines from the Steck Exchange andfor VS0,

The liquidation of the assets and time for Hquidation of the assets of the fund shall be made in
accordance with fhe dissolving plan as approved by the General BMeeting of lavestors, but the
maxiraum time shall not exceed six (06) months from the day of disciesing the notice on dissolving
tha fund. As the furd & liguidating the 2ssets to liquidate, price of service of managemeant, price
af service of supendsion and other prices of services, fees shall be collected in accordante: with
the charge rate approved by the General Meeting of Invesiors. After the day of dissolving ihe
Furd, an maonthly basis, the Fund Management Company shalt provide the investors information
on arising costs during the pericd, remaining net assst value of the fund, list of the remaining
assels undistributed to investors in accordance with forms as prascribed by applicable laws. The
notices sent to investors must be submitted n the State Securities Commission ik enclesed with
reports on the assets and reperts of the investmaent portfulios of the fund in accordance with the
form as prescribed by applicatle faws.

During five (05) days, from the day of finishing dissolving the fund, the Fune banagement
Company and the Supervizery Bank {if the Fund Management Company is not availabie) shall
be ligble far di=ctasing the information on completion of the liquidation, distibution and dissolving
the fund in acoordance with applicable laws: concurrently nedify the State Securities Cornmission
of resuits of dissoiving the fund. This consists of foliowing documants:

a) Reposts with confymation of the Fund Managemeni Company, the Supervisory Bank and
Auditor or the Board of Representatives {if any} on the liquidation of the fund asseis, paymeant
of the Babilities and performance of other asset obligations o the creditors and other people
who have their rights and abfigations inclusive of financial obligations to the state autherities.
The repoit mast enclose with a list of creditors and paid liabilities inclusive of liabilkies an
taxes;

b Reports on the results of dissolving and liguidaeting the assets of the fund with confirmation
from the Fund Management Company, the Supervisery Bank and Auditor or the Board of
Reprasentatives (if any) on the liguidation of the fund asseds. methad of the diquidation and
distribution of assets; total asset value cobiected aftar fiquidating; total ligsilities and the
remaining assets to distibute to the investors in ascordance with the form as prescribed by
appicable laws. If the fund distributes non currency assets, the additional documsnts shall
aonsist of confirmations from WEDC on the compiztion of allocation, securities registration for
investors as reguested by the Fund Management Company, the Superdscry Bark and
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Investors; confirmations of sharehalders’ bock mansyemont agency, issusr and enterprise
recening the investment capital of the fund on completion of transferdng the ownership rights
of the stocks, capital distribution part to each investors taking part in the fund as reguestag
by the Fund Bfanagement Campany:

oy Ordginal copy of the fund incorporation registration cerificate:

8] Assessment report on the results of liquidating the assels of the Auditar as appointad by the
General Mesting of Investors or of the Buard of Representatives (if any);

e} Confirmations of the investors on full receipt of cash and assets correctly wilh the project of
ligurdating the find.

IF the notice of the results of liguidating 1= not correct; there is any forged document, the Fund
Management Company, the Supervisory Bank, relevant agencies and individuals shail be joinily
limble for paying the cnpaid liabitties and shalt be individually liakis for arking consequences
bafore laws during three {03) years from the gay of reporting the results of dissolving {o the State
Seclgities Commission.

Chapter XV.
SETTEEMENT OF INTEREST COMNFLICTS

Article 58, Control benefit conflicts between the Fund and other Funds, trust investment

customers of the Fund Management Company and between the Fumd and the Fund
Management Company.

The Fund Management Company must:
g} Separate the investmeant strafegivs and objectives of each Fund managed by DCVEM;

L) Separate GCVEM's asseds from the Funds' assets and invesiors' assets enfrusted to DCWVEM
for its management; separate assets of the funds managed by DCVYFM.

All securities transactions of members of the Board of Management, Investment Council,
Chairman of {he DCVEM, members of the Board of Directors, Inspection Commidfes, the
compliance officer, fund managemesnt practitioners and staf of the Fund Management Company
shall be reported and controlled in accordance with the Fund Charter and the currernt law:

An intetnai system for confrofling and managing risks has been established o ensure that any
cenflict of interests arising within the Fund Management Company shall be under contral.

Chapter XVI.
DISCLOSURE OF INFORMATION AND CHANGE OF THE FUND CHARTER

Article 80, Bisclosure of Information

1.

The disclosure of the information in respect of the Fund eperations shail be made by the Fund

Managemont Company in accosdance with laws on the information disclosure on the securities
market.

Motices on converning the meetings of the Board of Representatives shall be deemed as
communicated to each fhe mambers of the Board of Representatives i it is directiy natified to the
maembers of the Board of Representatives or ihe written notice shalt be sent 1o addressos
provided by memters of the Board of Representatives.

The Frospectus simplified Prespectus: audited financial reports; semi-annual financial reports
and monthly and annually operaticnal reports of the fund shall e freely provided to the Investars
on the websites of the fund Management Company and Distribitors or shall be direcily sent to
emails of the Investors,
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4, Letters of convenirg, notices, orders or documents that need sending to She Fund ar managing
people of the Fund may be senlin person or by post to the registered office address of the Fund

pui in envalops with siamps written the recipient as the Fund narme of the managing people of
the Fund.

8]

The Fund Management Company shall make the information disclosure in accordance with laws
on secuyrities and securities market.

Arficle 61, Change of the Fund Charter

1. The nitial Fund Chartar of the Fund shall be made by DCWEM in accordance with the form as
prescribed  Under Circular Mo 2232012BTC. The Authorized Participants and  investors
regisiering ko boy the certificates of DCWFMWN30 ETF shall be deemed as appreved this :nitial
FFiznd Charter.

2. In case of amendment and suppiementation of this Charter, the fund managemeand cormpany must
consult the Investor's Meeting, After amending and supplementing this Charter, the Fund
Management Company must notify investors of the contents of amendments, adddions anid
updates to the Fund Charter.

Article 62. Registration of the Fund Charter

This inifial Fungd Charter of the Fund consisting of 16 Chapters, 63 Articles and 03 Annexes approved Dy
the invesiors shalf become inlo effect fram the day an which the State Securities Commission smends the
Certificate of the fund incorporation regisération for DCYFMYN3IL ETF

This Gharier is amended and supplemented at the first time including 16 Chapters, 53 Articles and 3
Appendixes ancording to Resolution of Establishing General Maeting of investors dated on 6/10/2014 ano
takes effect on effective date of the updated Prospecius.

This Gharder is amendad and supplemented at the second ime ingluding 16 Chapters, 63 Articles and 3
Appendixes ancording to Resckition of Establishing General Mesting of investors dated on 19022015 and
takes effect on T9/320TE.

This Charter is amended and supplemenied at the third time incleding 16 Chapters, 83 Articles and 3
Appendixes according to Resoluton of Establisking Generai Meeting of investors dated on 05/04/2018 and
takes effect on OL/O4/20YE.

This Charter is amended and supplemented at the forth time including 18 Chapters, 62 Articles and 3
Appendixas accarding to Resolution of the Annual Financiat Generat Meeting of tnvestors 2017 passad by
absentee voting, dated on 131042018 and takes effect from 13042018

This Charter iz amended and supplementad at the fith tme inciuding 16 Chapters, 83 Asticles and 3
Appandixes according to Resclution of the Annual Financial General Meeling of Investars 2018 passed by
absentes voting, dated on 04/04/2012 and takes effect from 04/24/2018.

This Sharder is gmended ang supplemented at the sixth time incloding 16 Chapters, 63 Ardites and 3
Appendixes according fo Resoludion of the Annual Financiat General Meeting of Investors 2019 passed by
absenteze voting, datad on D9i04/2028 and takes effect from 0042020,

This Charter is amended and supplemented at the 7th tire including 16 Chapters, 63 Articles and 3
Appendixes aocording to Resolution of the Annual Financial General Meating of Investors 2020 passed by
absentas voting, dated on 08/04/2021 and takes offect fram G8/104/2021. The changss i the name of the
fnd will take efect when The adjusted certificate of registration for establishment of the fund s issued by
a compeatent state agancy.

The Fund's Charter is supplermented and amended for the eighth time @ncloding 18 Chapters, 63 Articles
and 03 Annaxes according to the Resclution of the 2024 Annual Investor Meeting of the DOVEMYNID ETE
through the shape of a written apginicn on the date 08/04/2022 effective from the date 080472022,
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The Fund's Charter is supplemanted and amended fur the ninth iime including 18 Chapters, 63 Articlas and
03 Annexes according to the Resolution of the 2022 Anaual Investor Mecting of the DCWFMWYRNE0 ETF on
the date 170472023 effective from the dabe 1700412023

The Fund's Charter is supplemented and amended for the 10th time including 16 Chapters, 83 Articles and
03 Annexes according to the Resolution of the 2023 Annual fnvestor Meeting of the DOWFRMYMN3D ETF
hratgh the shape of a written cioinicn on the date 24042024 effective from the date 2400402024,

The Fund's Charter is supplemented and amended for the 11th time including 16 Chapters, 63 Articles and
13 Annexes according to the Resclution of the 2024 Annual Investor Mesting of the DOVFMYNI0 ETF
thraugh the shape of 2 written opinion on the date 17/04/2025 effective from the date 1704/2025,

Any copy of the Fund Charter provided by the Fund must have the signature of the Chairman of the Board
of Representatives or the legad representative andfor authorized person of the Furd Management
Company to be effeclive.

The Fund Charer is made into 05 original copies in Vietnamese:
= 32 copies shall be registered 2t stale relevant authornities as prescribed by laws,
« 01 copy is filed at the Fund office,
« Dt copy is fited at the office of the Fund Management Comparny.
« D% copy s filed at the Supervizory Bank

Arficle 53. Implementation provigion

The Fund shall be officially incorporated after the State Seaurities Commission grants the incorporation
registration certificate of the Fund, The Fund Managemeni Company shall be liable for comglete every
procedure and documaoent s prescribed by taws.

Attached t¢ the Fund Charter are foliowing annexes:
ANNEX 10 COMMITMENTS OF THE FUND MANAGEMENT COMPANY
ANNEX Z: COMMITMENTS OF THE SUPERVISCORY BANK

ANNEX 3. GENERAL COMMITMENTS OF THE FUND MAMAGEMEN COMPANY AMD THE
SUPERVISCRY BANK

hads in Mo Chi Mink Ciky in April 17, 2025

Representative of the Fund Management On behaf of The General Meeting of
Company investors
PP. General Director {signed)
izigned & sealed} NGUYEN BOIHONG LE
NGUYEN KIEN CLONG Chairwoman of BOR

Head of Legal & Complfance
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DRAGON CAPITAL VIETFUND MANAGEMENT JOINT STOCK COMPANY {DCVFM)

lncarporation and cparational jicense No 4SAJBCK-GP ssued by the State Securities Commission on
08/01/2009. Amendment license Mo 8SUBCK-GF issued by the State Securiies Commission an
YT A2020.

Addrass of the head office;, 15% Fioor, Me Linh Peint Tawer, 02 dNgo Duc Ke 5t Ben Mghe Warg, District
1, Ho Chi Menby Sy

Telephone: (84, 28) — 3825 1488 Fax: (84.28) — 32825 1450 Websito: www. dragoncapital com. v,

The DCWVEM hersby commits to perform the following fo DEVEMYNIED BT

1. Stricthy abide by legal regulations and the Fund Charter during its managernent aperations of the
fund;

2. To perform the fund management effectively, honestly, dedicatedly and appropriately with the
invasiment abjectives of the Fund; prioritize the rights and tegal benefits of the investers.

3. Te enstre that the Fund shall be supervised by a Sunervizory Bank at ary ime;

4. To pay for the Superdscry Bank prices cd service and other relevant service suppliers in
aocordance with the Furd Charter;

a. To pericdically pravide the Supervisory Bank following infarmation:

5.1 Operational and financiat raporis of the fund, Register of Investors and the number of the fund

certificates the invesfors are holding,

2.2 Reporis in respect of the Fund of assets, investment portfolios of the Fund;

53 Evalzation report on the net asset value of the fund; the net asset value per unit of fund certificate;
5.4 Infarmation @1 respect of the fund management aperations and other obligations,

. To freely provide or provide with collection of & reasenable price of service for the capies of the

fung Charer of the Fundg (anid attached annexes), prospectus (and atiached annexes) to
Investors &% fequesied;

7. Mot to invest to securities or assets thal the Fund Managemant Company or retevant paople to
the Fund Management Company have their bensfits in it or have their reiation fo benefits excapt
otherwise 25 allowed oy laws;

8. Mot to use the position of the Fund Management Company during the management of the fund
to gain profit directly or indirectly to the company of rejevant pecple or cause damages to the
benefifs of the investors;

9. Ta make the avaluation and ascounting for the fund honostly, exactly and timely,

10. o freely provide ar provide with collecting & reasanable price of service for the copies of annual
reports and other reports of e fund to the investors as requested.

11. To frealy provide or provide with collection of a reasonable price of service for the copies of annual
reporis of the Superviscry Bank evaiuating the management of the fund of the Fund Management
Company to invesiors as requestad,

12, T ensure that every information that the Fund Management Campany or representative of the
Fund Management Caompagy discleses is full, honest, exact without omitting events affecting to
the rights and benefits of the investors, and events affacting to the content of the disclosad
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14.

mnformation, withaut omitting the infermation thet smust disclose in accordanse with requests of
gaws and not to cause misunderstanding to investors;

To fully previde information necassary to enable the indesoandent auditing agencies to perfarm its
aldifing task effectively and timely;

To timely report to the Siale Securities Comméssion when thore is any disagreement on
comparison of the assels/iubiities of the fund between the Fund Management Carmgany and the
Supervisary Bank;

T perform the obligations of convening the General Meeting of Investors in accordance with legs
requlations;

DRAGON CAPITAL VIETFUND MANAGEMENT
PP. General Director
i(skned & sealed}
NGUYEN KIEN CUONG

Head of Legal & Compliance



STANDARD CHARTERED BANK (VIETMAM) LIMITED

Operation and Incorporation License Mo 56/GP-NHNN issued by State bank of Vielnam on November 27th
2023, replaced for License no. 236/GH-NHNN issued by State bank of Vietnam an September Bth 2008
along with the related papers in adjusting or supplementing Licenss (and any adjusted, supplemented ar
replaced versions at the certain paint of time}.

Operational registrafion certificate of sscurities depositery No. DBUBCGK-GGCN issucd on dated 07 May
2015 by SSC (and any adjusted, supplemented or replaced versions at the certain point of time}.

The Supervisory Bank hereby commils.

1. Strictly abide by jegat requlations and the Fund Charter during its supervision;

2 To ensure that the Fund has a Fund Management at any fime;

3. To perfarm the functions of a Supervsory Bank to the fund dedicatedly, honestly and gielicataly.
4, To make the depasitory, payment, reservaticn and sepervision of all assets andfor securitizs of

the fund on behalf of the Investors; to make the comparison of the assets/iabilities of the fund
with the Fund Management Company at least ence every month and report to the State Securifies
Commission if there is any disagreement betwean the Fund Banagement Company and the
Supervisory Bank,

A

To separate the assets of the furd from the assets of the Supervisory Bank; assets of the Fund
Management Compary and assets of other funds; assets of the ather customers of the
Supervisory Bank,

&, Supervisiar of the Fund's portfolio, the valuation of fund assets, the determination of the net asset
value of the fund; determination of the net asset value per unit of the fund certificate in
accordance with provisions of apolicabie laws and the Fund Charter,;

T To ensure the supervision obligations to enabie the Fund Management Company not ko take
arfvaniage of the fund management position to perform aciivities to gain profit directly or indirectly
for the Fund Management Company or relevant people and this causes damages to benefits of
{he investors;

B. To ensure that the Fund shall be audifed by ar independent auditor annually.

Reoresentative of the Supervisory Bank
{signed & s=aled)
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ANMEX 3: GENERAL COMMITMENTS OF THE FUND MANAGEMENT COMPANY AND THE

SUPERVISCRY BANK

DRAGON CAPITAL VIETFUND MANAGEMENT JSC {DCVEM)

Incorporation and operational license Mo 45/UBCK-GP issued by the State Securities Commission on

0BA12008. Amendment license Mo 8BIUBCK-GP issued by the State Securitics Commission on

IM2r20z0.

STANDARD CHARTERED BANKK (VIETHNAW) LINITED

Cperation and [ncorporation License No. S6/GR-NHNN issued by State bank of Vietnam on Movember 27th

2023, replaced for License no, 236/GP-NHNN fssued by State bank of Vietham on September 8th 2008

alung with the refated papers in adjusting or supplamenting License (and any arfusted, supplemented or

replaced versions at the certain point of firmelCoerational registration cartificate of securities depository

Mo, 08AGCN-UBCK issued on dated 07 May 2015 by SSC [(and any adjusted, supplemented or replaced

versions af the certain point of time).

1. Together camenit to perform obligations o protect benefits of the Investons:

2. Together commit to abide by legal reguiations and the Fund Charter during the cperational term af the
fund;

3. Tegether commil to perform the anising voting right in respect of the cwnershin of bonds/distributan
capital that the Fund shalf invest for the bensfits of the Investors at the General Meeting of
Sharehalders of the issuers or at Membar Councils of the enterprises that the Fund contribufes its
capitals,

4. together commit net to receive any remuneration, profit or benefit from performing the asset trading of
the fund or frading of other assets not specified undar the Fund Charter or the Prospectus.

DRAGON CAMTAL VIETFUND MANAGEMENT STANDARD CHARTERED BAMNK
FF. General Director {WVIETMNAM])
{sigred & sealed) fmigred)

NGUYEN KIEN CUONG AUTHORIZED REPRESENTATIVE

Head of Legal & Compliance
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	d) investors are allowed to pay by cash or by other assets to Authorized Participants/Distributors who shall purchase the basket of securities on the investors’ behalf before executing DCVFMVN30 ETF’s creation procedure. This procedure shall be execut...
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	f) The minimum trading unit shall be one Creation Unit, equivalent to one hundred thousand (100,000) DCVFMVN30 ETF certificates. The Fund management company has the right to adjust the quantity of fund certificates within one Creation Unit after makin...
	g) Component securities/ DCVFMVN30 ETF Certificates in the Creation:
	Component securities for Creation are the basket of component securities as DCVFM’s announcement and send to VSDC as regulation, Component securities/ DCVFMVN30 ETF Certificates in the Creation which are freely-transferable securities and deposited in...
	h) Creation Orders of Investors shall be remitted to Authorized Participants (including the cases where Investors place the Creation Orders via a Distribution Agents of the Fund) and must be stored by the organization directly receives the Creation Or...
	i) Creation Orders may only be performed when it satisfies at least the following two conditions:
	(i) The Authorized Participant transfers the order to the Transfer Agency Service Provider prior to cut-off time of the order register. The orders received after cut-off time of the order register shall be deemed as invalid and unenforceable. The proc...
	(ii) The fund management company confirms the order is eligible to be implemented, after the VSDC ensures that the Authorized Participant or Investor has sufficient in its baskets of component securities or a sufficient number of Creation Units to com...

	j) The Creation of Creation Units and vice versa shall be performed in the form of a book entry in the depository accounts system of Authorized Participants, Investors and the DCVFMVN30 ETF at the VSDC. Actual transfer of the basket of component secur...
	k) The Cash Component of difference amount arising in the Creation (if any) is provided in details in the Prospectus.

	2. The procedures for Creation are as follows:
	a) Prior to the Creation, the DCVFM must notify Authorized Participants, VSDC and disclose information on its website and on those of the HOSE and DCVFM about the basket of component securities to be exchanged for Creation Unit. Information to be disc...
	b) Creation Orders from Investors shall be transferred to Authorized Participant directly or via Distributor in accordance with the provisions in this Charter and guidelines in the Prospectus. If any Authorized Participant is unable to receive orders ...
	Creation Orders of Authorized Participant, Investor shall be transferred to VSDC by Authorized Participant prior to market closing time in accordance with guidelines of the VSDC.
	c) Within one ( 1) business days after Creation Day, the VSDC must complete the transfer of the basket of component securities from the depository account of Authorized Participant or Investor into the depository account of the DCVFMVN30 ETF or vice v...
	d) Within no more than one (01) working day after Creation Day but not beyond the time to distribute the transaction results, if any error due to a mistake or mix-up during the course of placing the order, collating information or accepting, transmitt...
	e) After receipt of an order from Authorized Participant or Investor, the VSDC shall be responsible to check that the client satisfies the conditions for order implementation prescribed in Article 16.1.(g), Article 16.1.(i) and then confirm and implem...

	3. The basket of component securities is the main payment facility in Creation between the DCVFMVN30 ETF and Authorized Participant or Investor, except in the following cases:
	a) In Creation of Creation Units, the value of basket of component securities is less than the net asset value of Creation Units. The Authorized Participant or Investor must pay the difference into the cash account of the DCVFMVN30 ETF opened at the S...
	b) In Redemption of Creation Units, the value of Creation Units which the Fund management company receives from the Authorized Participant or Investor is higher than the value of the basket of component securities. The difference must be paid in cash ...
	c) In case one of the securities in the basket of component securities is restricted investment by the Authorized Participants, Investors, or Authorized Participants, Investors owning shares issued by the Authorized Participants, investors but that Au...

	4. In case the DCVFMVN30 ETF receives lots of fund certificates from the founding members, investors and returns the structured securities portfolio to the founding members and investors, but the DCVFMVN30 ETF does not have enough securities of a cert...
	5. If the Fund receives Creation Units from an Authorized Participants or an Investors and exchange a basket of component securities to the Authorized Participants or Investor resulting in the ownership rate of component securities exceeding the legal...
	a) If the investor is a foreign investor (individuals and organization ), DCVFM must sell the amount of component securities exceeding the regulated maximum ownership rate and pay cash to the the Authorized Participant/investor in the form of money tr...
	b) If the return of the basket of component securities to the Authorized Participants or Investors results in such Authorized Participants or Investors owning from twenty-five per cent (25%) of the outstanding shares in any one organization, or result...
	c) The Cash Component to Authorized Participants or Investors prescribed in Article 16.5.(a), Article 16.5.(b) shall depend on the sales schedule of the securities exceeding the maximum regulated ownership ratio or the ownership ratio for which a publ...
	d) During the sale of component securities which exceed rates mentioned in this point, in case such securities are entitled to dividends or rights of purchase, DCVFM shall implement  process according to specific regulations in the Prospectus:
	e) If an investor's ownership is restricted for any other reason prescribed by law or because of a provision in the investor's own charter, then the investor must sell the quantity of component securities exceeding such regulated ownership ratio on th...

	6. The fund management company is entitled to temporarily stop receiving and executing exchange trading orders of investors in the following cases:
	a) When the Stock Exchange (HOSE) changes the constituents of the Benchmark Index;
	b) The issuer of the type of securities of the portfolio of the DCVFMVN30 fund Bankruptcy or Dissolution Prospectus; or suspended from trading, delisting; or the portfolio of structural securities, net asset value of the DCVFMVN30 ETF cannot be determ...
	c) When the basket of component securities is restructured to reduce its deviation from the Index;
	d) For certain majeure reasons, the Supervisory Bank are unable to conduct any trading;
	e)  The fund management company has the right to suspend to either receive or execute the exchange of the Component Securities Basket for DCVFMVN30 ETF Creation Unit from the investors and authorized participants if the receipt or execution the exchan...
	f) When other circumstances in accordance with the law or this Fund charter and announced at the prospectus or summary prospectus or the SSC consider it necessary.

	7. The Fund management company must, within 24 hours of the occurrence of any event prescribed in Article 16.6, notify the SSC and disclose information about such event on the website of the Stock Exchange. Immediately after such event ends, the Fund ...
	8. The duration of any temporary suspension of trading which implemented by the Fund Charter must not exceed thirty (30) days from the most recent Trading Day. If trading is suspended for the reasons prescribed at Article 16.6.(a), Article 16.6.(b) of...
	9. If the cause of a suspension has not been remedied within thirty (30) days after the date specified for expiry of suspension as stipulated in section Article 16.8 of this Charter, the Fund must hold an extraordinary General meeting of investors on ...
	10. Price of service of Creation, Price of service of Redemption:
	a) Price of service of Creation: is the price of service that Investors, Authorized Participants pay to DCVFM when purchasing Creation Units at IPO or when performing the Creation of Creation Units. This price of service shall be payable upon the issu...
	(i) Price of service of Creation applied to Authorized Participant as stipulated in fund contribution contract and shall not exceed 0.5% of transaction value.
	(ii) Price of service of Creation applied to Authorized Participant cum Market Maker as stipulated in Market Maker contract and shall not exceed 0.5% of transaction value.
	(iii) Price of service of Creation applied to Investor shall not exceed 1% of on transaction value.
	(iv) The specific price of service were announced in the prospectus, summary prospectus, website of the fund management company, the Distributor Agent or under other forms

	b) Price of service of redemption: is the price of service that Authorized Participants, investors pay to DCVFM when selling Creation Units. This price of service shall be payable upon the redemption and counted as percentage of the transaction value ...
	(i) Price of service of redemption applied to Authorized Participant as stipulated in fund contribution contract and shall not exceed 0.5% of transaction value.
	(ii) Price of service of redemption applied to Authorized Participant cum Market Maker as stipulated in Market Maker contract and shall not exceed 0.5% of transaction value.
	(iii) Price of service of Redemption applied to Investor shall not exceed 1% of on transaction value.
	(iv) The specific price of service were announced in the prospectus, summary prospectus, website of the fund management company, the Distributor Agent or under other forms

	c) The adjustment of price of service of Creation and price of service of Redemption applicable to Authorized Participants, Authorized Participant cum Market Maker is implemented in accordance with Aggrement between The Fund Management Company and Aut...
	d) The increase of price of service of Creation and price of service of Redemption applicable to Investors may only be implemented if after the increase they still do not exceed 1% of transaction value. The earliest date of application of the new pric...


	Article 17. Trading of DCVFMVN30 ETF certificates on the Stock Exchange (secondary market)
	1. Authorized Participants and Investors are permitted to trade listed Creation Unit on the Stock Exchange system in accordance with the following principles:
	a) Authorized Participant or Investor must place a trading order on securities trading account. Trading and payment must be implemented in accordance with the regulations on securities trading issued by the HOSE and VSDC;
	b) The trading unit shall be as regulated by HOSE where the DCVFMVN30 ETF certificates are listed;
	c) DCVFMVN30 ETF certificates may be used to lend for margin trading and for other activities in conformity with the law on securities.

	2. Authorized Participants are only permitted to sell Creation Units (or component securities) on the Stock Exchange system if there are sufficient Creation Units (or component securities) for delivered before the time of  on payment day in accordance...

	Article 18. IPO Creation price and Creation/Redemption price
	1. IPO Creation price: is the price that the Authorized Participants and/or Investors must pay to create the Creation Units from the Fund management company to exchange the basket of component securities. The IPO Creation price shall be the total par ...
	2. Creation/Redemption Price: is the price that the Fund management company uses to create/redeem a Creation Unit from Authorized Participants and/or Investors and vice versa.
	a) Price of Creation of a Creation Unit that the fund management company receive the basket of component securities and create the creation unit to Authorized Participants/investor (also called Creation Price) equals the net asset value per Creation U...
	b) Price of Redemption of a Creation Unit that the fund management company redem the creation unit and return basket of component securities to Authorized Participants/investor (also called Redemption Price) equals the net asset value per Creation Uni...


	Article 19. Non-commercial transactions
	1. Non-commercial transfer transactions (such as donation, offer, gift, inheritance…) of DCVFMVN30 ETF certificates are carried out similarly to the transfer of ownership of securities listed outside of the HOSE trading system as stipulated in the Reg...
	2. The donation, offer, gift, inheritance of fund certificates shall be in accordance with the provisions of applicable laws. The Fund only accepts lawful inheritors and shall not be responsible for any dispute relating to the donation, offer, gift, i...
	3. The organization providing transfer agency service shall register the lawful inheritor in the Investor Register after receiving complete and lawful evidence from such inheritor about the donation, offer, gift or inheritance.

	Chapter IV.  GENERAL MEETING OF INVESTORS
	Article 20. General meeting of investors
	1. The General Meeting of Investors is the highest authority body of DCVFMVN30 ETF. All Investors who have their names in the List of registration of investors prior to the meeting convening shall have the right to attend the General Meeting.
	2. The annual General Meeting of Investors shall be held in 04 months from the end of the fiscal year. At the request of the Board of Representatives, the Annual General Meeting of Investors may be extended for no more than 06 months from the end of t...
	3. The annual General Meeting of Investors may be held in the form of gathering or  collection of opinions in writing or attends and votes throught online meeting, electronic voting, or using another electronic medium. General investors meeting author...
	4. The agenda and contents of the General Meeting of Investors are built by the fund management company corresponding to the agenda and contents of the General Meeting of Shareholders in accordance with the Enterprises Law. At least 07 working days be...
	5. Expenses for an annual General Meeting of Investors and the initial General Meeting of Investors shall be paid by the Fund.
	6. Extraordinary General Meeting of Investors
	a) The fund management company is responsible for convening an extraordinary meeting General Meeting of Investors in the following cases:
	(i) The fund management company, Supervisory bank, or Board of Representatives consider it to be necessary for the interests of the Fund;
	(ii) On request of an investor or group of investors according to the provisions of Article 13.2.(b) of this Charter.

	b) Arrangement of extraordinary General Meeting of Investors as stipulated in point a Article 20.6 shall be carried out within thirty (30) days from the date the Fund management company receives a request for convening an extraordinary General Meeting...
	c) If the fund management company fails to convene the General Meeting of Investors as prescribed in Article 20.6.(b), the fund management company must be responsible before the law and must compensate for any damage arising to the fund (if any). If t...


	Article 21. Rights and tasks of the General Meeting of Investors.
	1. To vote, remove and dismiss the Chairman and members of the Board of Representatives; To decide the remuneration and operational expense of the Board of Representatives;
	2. To consider and resolve any breach of the Fund Management Company, Supervisory Bank and the Board of Representatives that causes any loss to the fund;
	3. To decide to amend and/or add the Fund Charter of the Fund, ,;
	4. To decide projects of profit distribution;
	5. To decide basic changes under the investment policies and objectives of the Fund laid down in the fund’s charter; tochange the prices of services, charges paid to the Fund Management Company and the Supervisory Bank; change of the Fund Management C...
	6. To dissolution, merge and/or unify, separate the Fund according to the provisions of the Charter and current law;
	7. To decide on other cases of suspension of Fund Certificate trading according to regulations and continue to extend the suspension period of Fund Certificate trading; ;
	8. To approve annual financial reports, assets and annual operations of the Fund;
	9. To approve to choose the agreed auditor to audit the annual financial reports of the Fund; independent price appraisal enterprise (if any);
	10. To request the Fund Management Company, the Supervisor Bank to submit the books or transaction papers at the General Meeting of Investors; Other rights in accordance with law and Charter.

	Article 22. Conditions and proceedings of the General Meeting of Investors.
	1. The General Meeting of Investors shall be held as the number of the investors who attends to the meeting made up over 50% of total outstanding fund certificates. Attendance and votes at a meeting shall be direct in person, or via a proxy to another...
	2. If the first meeting is ineligible for holding as set forth under Article 22.1, the second meeting shall be convened within thirty (30) days from the day on which the first meeting is planned. In this case, the General Meeting of Investors shall be...
	3. The General Meeting of Investors shall be presided by the Chairman of the Board of Representatives. If the Chairman shall be absent, the Vice Chairman of the Board of Representatives or any other person voted by the General Meeting of Investors sha...
	4. All meetings of the General Meeting of Investors must make written minutes which shall be kept at the head office of the Fund Management Company.

	Article 23. Approval of any decision of the Investor’s General Meeting
	1. Each Fund Certificate shall be entitled to one voting right. The Supervisory Bank, the Fund Management Company, Auditor and law firm that supplies services to the Fund shall be entitled to attend the General Meeting of Investors without voting.
	2. The General Meeting of Investors shall approve decisions by voting at the meeting or by collecting written opinions or other electronic option.
	3. Except otherwise as prescribed under Article 23.5, the decision of the General Meeting of Investors at the meeting shall be ratified at the meeting if the number of participating investors that represent over fifty percents (50%) of the total amoun...
	4. Fund management companies may collect written opinions of investors, except for the case specified in ticle 23.5. In this case, the fund management company must comply with the deadline for sending the votes and meeting documents to the investor as...
	a) The fund management company has the right to collect written opinions of the Investors to pass the decision of the General Meeting of Investors;
	b) The fund management company is responsible for preparing the opinion form and draft decision of the General Meeting of Investors;
	c) The opinion form must include the following main contents:
	(i) Name, address, license information of the Fund;
	(ii) Information of investors, total number of fund certificates being held and number of votes of investors;
	(iii) Issues to be consulted and correspondingly answered in the order of approval, disapproval and abstention;
	(iv) The deadline for sending the opinion form to the fund management company;
	(v) Full name and signature of the legal representative of the Fund Management Company and the Chairman of the Board of Representatives.

	d) The opinion form shall be sent to the Fund Management Company in one of the following forms: by courier, fax, or email (attached with a scanned copy of the opinion form signed by the Investor). The opinion form sent by courier must be enclosed in a...
	e) A written opinion form with complete content, signed by the investor being an individual, the authorized representative or the legal representative of the investor being an organization, and sent to the Company. fund management company within the s...
	f) The fund management company establishes a vote counting committee, organizes the counting of votes, makes a minutes of vote counting, and announces the approved vote counting results, resolutions and decisions to investors within 07 days. working d...
	(i) Name, address, license information of the Fund;
	(ii) Total number of valid, invalid and not received opinion polls; total number of valid opinion polls agreeing, disagreeing, and abstaining for each voting issue;
	(iii) Resolutions and decisions passed and the corresponding percentage of votes;
	(iv) Full name and signature of the head of the vote counting committee, the chairman of the Board of Representatives or the person authorized by the Chairman of the Board of Representatives and the legal representative of the fund management company ...

	g) The Vote Counting Committee, members of the Board of Representatives of the Fund are jointly responsible for the completeness, accuracy and truthfulness of the content of the vote counting minutes; jointly responsible for damages arising from decis...
	h) The vote counting minutes must be published on the portal of the Fund Management Company and the State Securities Commission within twenty-four hours from the end of the vote counting.
	Answered opinion forms, vote counting minutes, adopted resolutions and decisions and other relevant documents must be kept at the head office of the fund management company.
	In case of taking comments in written form, the decision of the Investor's Meeting is adopted if the number of investors representing more than fifty percent (50%) of the total number of fund units of investors voted in favor.

	5. Decisions of the General Meeting of Investors on the following matters must be passed by voting at the meeting:
	a) Decisions on fundamental changes in the investment policy and investment objectives of the fund stipulated in the fund’s charter; changes in service price paid to the fund management company, supervisory bank; Change of the fund management company,...
	b) Fund division, split, merger or consolidation; dissolution of the fund; change the term of the fund's operation; A decision at the meeting is passed when the number of investors representing more than sixty five percent (65%) of the total number of...

	6. The Fund Management Company and the Board of Representatives shall be liable for ensuring that every decision of the General Meeting of Investors is appropriate with laws and the Fund Charter. If the decision of the General Meeting of Investors is ...
	7. Within  24 hours after finishing the General Meeting of Investors, the Fund Management Company, the Board of Representatives shall be liable for making Minutes or report on vote counting (in case collection of investor’s opinions in writing or coll...
	8. Approved decisions of the General Meeting of Investors which are not appropriate with laws and the Fund Charter shall be invalid and unenforceable. These decisions shall be automatically cancelled. Concurrently the Fund Management Company shall be ...
	9. Oppose the decision of the General Meeting of Investors
	a) The investors of the open-ended fund object to the decision passed by the General Meeting of Investors on the fundamental changes in the investment policy, investment objectives of the fund; change the service price paid to the Fund Management Comp...
	b) Within forty-five (45) days from the date of announcement of the results of the general meeting of investors, the fund management company must complete the redemption or conversion of fund certificates for the protesting investors. decisions of the...


	Chapter V.  THE BOARD OF REPRESENTATIVES
	Article 24. The Board of Representatives
	1. The Board of Representatives that shall represent for rights and benefits of the investors shall be voted by the General Meeting of Investors in form of balloting at the General Meeting of Investors or collecting written opinions.
	2. The Board of Representatives consists of from three (03) to five (05) members, of which at least two third (2/3) of the Representative Board members are independent members (irrelevant people) of the Fund Management Company and the Supervisory Bank...
	a) Information about candidates to the Board of Representatives must be published on the website of the fund management company at least 10 days before the date of convening the General Meeting of Investors to elect members of the Board of Representat...
	b) In case the number of candidates to the Board of Representatives through the nomination and candidacy is still insufficient, the incumbent Board of Representatives may nominate more candidates or organize the nomination according to the regulations...
	c) Order and procedures for nomination and candidacy for a member of the Board of Representatives
	(i) If it is determined that the candidate of the Board of Representatives must disclose information related to the candidates at least 10 days before the opening date of the General Meeting of Investors on the company's website. fund management so th...
	(ii) In case the number of candidates for the Board of Representatives through nomination and candidacy is still insufficient as prescribed by law, the incumbent Board of Representatives may introduce additional candidates or nominate candidates. appo...
	(iii) Investors or groups of investors owning 10% or more of the total number of fund certificates are entitled to nominate people to the Board of Representatives, the nomination of people to the Board of Fund Representatives is as follows:


	3. The composition of the Board of Representatives must consist of:
	a) at least an independent member who has professional knowledge and working experience in the field of accounting and auditing;
	b) at least an independent member who has professional knowledge and working experience in the field of analysis of securities investment or asset management;
	c) at least an independent member who has professional knowledge on laws.

	4. The decision of the Board of Representatives shall be approved by voting at the meeting or collecting written opinions. Each member of the Board of Representatives shall have one vote. For any meeting of the Board of Representatives, any member who...
	5. Within 15 days from the date on which the composition or members of the Fund’s Board of Representatives no longer satisfy conditions as prescribed [by law and this Charter], the Fund’s Board of Representatives shall select qualified persons to act ...

	Article 25. Term, Criteria for choosing members of the Board of Representatives
	1. The term of the Board of Representatives is five (05) years and may be re-voted at next General Meeting of Investors
	2. Criteria for selecting the members of the Board of Representatives
	a) Not being in the category that does not have the right to establish and manage an enterprise in Vietnam in accordance with the Law on Enterprises;
	b) Having qualifications and experience in the fields of economic management, finance and capital markets, not necessarily an investor of the fund. The independent person must not be a relevant person of the Fund Management Company and the Supervisory...
	c) If the member is the Chairman, vice Chairman of the Board of Representatives, such member must have knowledge on management of economy, finance and have thorough knowledge of business of the Investment Fund. The Chairman of the Board of Representat...

	3. The following persons cannot be members of the Board of Representatives:
	a) Cases in accordance with regulations of law on enterprises and securities applicable to members of the Board of Directors and Board of Directors;
	b) Being a member of more than 5 Boards of Representatives of a public fund or Board of Directors of a public securities investment company.


	Article 26. Rights and obligations of the Board of Representatives
	1. To represent for rights and benefits of the investors; to perform the activities in accordance with the provisions of law and the Fund Charter to protect the rights and benefits of the investors;
	2. To be loyal to benefits of the Fund and avoid any conflict on rights and benefits that cause damage to the Fund; to ensure to abide by principles if there are conflicts of benefits between the members and the Fund, between the members and relevant ...
	3. To assess the operational performance of the Fund Management Company; regularly check the appropriateness, legality, honesty, cautiousness in the management of assets of the Fund Management Company;
	4. To supervise the operations of the Fund Management Company; the Supervisory Bank and service suppliers to the Fund to be appropriate with the Fund Charter and legal provisions;
	5. To check and supervise the performance of process and methods of determining the net asset values of the Fund;
	6. To recommend policies and objectives of investments of the Fund;
	7. To recommend the profit scale distributed to investors; approve term and procedures to distribute the profits;
	8. To decide any issue being not agreed between the Fund Management Company and the Supervisory Bank on basis of legal provisions;
	9. To approve  evaluation book, list of institutions providing quotes; to approve a list of credit institutions that shall receive deposits of the Fund; the monetary market instrument that the Fund shall be allowed investing in accordance with provisi...
	10. To be entitled to request the Fund Management Company, the Supervisory Bank to timely supply documents and information on the fund management and supervising operations.
	11. To recommend changing the Fund Management Company or the Supervisory Bank;
	12.  No member of the Board of Representatives shall be personally liable for its actions or any other action that shall be made faithfully, honestly, purely, public spiritedly and selflessly in name of the Fund, appropriate with scope and rights as a...
	13. To attend to vote, remove and/or dismiss positions under the Board of Representatives under the competence of the Fund Management Company (exclusive of the position of the Chairman of the Fund Management Company);
	14. To research to assess the operational status and performance, to contribute opinions to set up annual and quarter orientation, tasks and development strategies of the Fund;
	15. The Fund Management Company shall neither directly nor indirectly:
	a) use the Fund assets for any investor of the Fund to borrow money;
	b) use the Fund assets to guarantee or provide any mortgaged assets to the investors to borrow money;
	c)  use the Fund assets to guarantee or provide any mortgaged assets to other company to borrow money;
	d) Provide any information of the Fund and its customers being not allowed disclosing to anybody.

	16. To attend the meetings of the Board of Representatives, directly discuss and attend to vote or send written opinion sheets to attend to vote (in case of being absent from the meeting or in case that the Chairman of the Board of Representatives ask...
	17. To conduct resolutions of the General Meeting of Investors and decisions of the Board of Representatives;
	18. From and above two third (2/3) of the numbers of the Board of Representatives shall be entitled to summon extraordinary General Meeting of Investors or extraordinary meeting of the Board of Representatives;
	19. May be granted its proxy by the Chairman of the Fund Management Company to decide some specific issues under some specific investment fields under the competence of the Chairman of the Representative Board.
	20. To comply with other legal regulations and the Fund Charter.
	21. The Board of Representatives shall be entitled to monthly remuneration which is decided by the General Meeting of Investors. Members of the Board of Representatives or the Secretary of the Representative Board who are employees of DCVFM will not r...
	22. Except otherwise as prescribed under Article 21.3 of the Fund Charter, the Board of Representatives shall be entitled to decide all issues as set forth under Article 21 of the Fund Charter if it is granted the proxy by the latest General Meeting o...
	23. Within fifteen (15) days from the day on which the Board of Representatives decides any issue as set forth under section 22 of this Article, the Board of Representatives, by means of the Fund Management Company, must submit to the State Securities...
	24. BOR’s member shall fulfill the information disclosure obligation of executive officers of public funds and relevant persons of executive officers according to the current regulations of Guidelines for disclosure of information on the stock market.

	Article 27. Chairman of the Board of Representatives
	1. The General Meeting of Investors shall vote the Chairman of the Board of Representatives among the members of the Board of Representatives in form of voting at the meeting of the General Meeting of Investors or collecting written opinions. The Chai...
	2. The Chairman of the Board of Representatives shall have following rights and tasks:
	a) To prepare working programs and plans of the Board of Representatives;
	b) To prepare programs, contents and documents for the meeting; to convene and chair meetings of the Board of Representatives;
	c) To monitor the implementation of the decisions of the Board of Representatives
	d) To issue Notice of the automatic dismissal or removal under Article 28.1 of this Charter.
	e) Other rights and duties specified in this Charter.

	3. If the Chairman of the Board of Representatives is absent or unable to perform its tasks as assigned, any member of the Board of Representatives being granted its proxy by the Chairman of the Board of Representatives shall carry out rights and task...
	4. If nobody is granted its proxy by the Chairman of the Board of Representatives, the remaining members of the Board of Representatives shall choose one of independent members to temporarily act as the Chairman of the Board of Representatives in agre...

	Article 28. Dismiss, removal and addition of members of the Board of Representatives
	1. The General Meeting of Investors shall dismiss a member of the Board of Representatives in the following cases:
	a) Fail to meet the criteria and conditions as prescribed in Article 25 of this Charter;
	b) There is a resignation and it is approved;
	c) Is declared lost, died or has limited capacity of civil acts by court;

	2. The General Meeting of Investors shall dismiss a member of the Board of Representatives in the following cases:
	a) Fail to participate in the activities of the Board of Representatives for 06 consecutive months, except for force majeure events;
	b) Disclosing secrets which are contrary to the interests of the Fund;
	c) Being prosecuted or prosecuted; d) Prohibited from being a member of the Board of Representatives due to regulations of law or the State Securities Commission and competent authorities;

	3. When it is deemed necessary, the General Meeting of Investors shall decide to replace the members of the Board of Representatives; to dismiss or remove members of the Board of Representatives except for the cases specified in Article 28.1 and Artic...
	4. The Board of Representatives must convene a General Meeting of Investors to elect additional members of the Board of Representatives in the following cases:
	a) The number of members of the Board of Representatives is reduced by more than one third of the number specified in the Fund's Charter. In this case, the Board of Representatives must convene a meeting of the General Meeting of Investors within 60 d...
	b) The number of independent members of the Board of Representatives is reduced, not ensuring the percentage as prescribed in the charter;
	c) Except for the case specified at Points a and b of this Clause, the General Meeting of Investors elects new members to replace members of the Board of Representatives who have been dismissed or dismissed at the nearest meeting.

	5. Members of the Board of Representatives shall be added under following cases:
	a) As the removal and/or dismiss of any member of the Board of Representatives as set forth under Article 28.2, Article 28.3 causes that the number of members of the Board of Representatives does not meet minimum members in accordance with provisions ...
	b) As DCVFMVN30 ETF needs to add members of the Board of Representatives, this addition must not exceed maximum numbers as set forth under section 2 of Article 24 of the Fund Charter;
	c) The added members of the Board of Representatives must meet criteria and conditions in accordance with provisions as set forth under Article 25 of the Fund Charter.
	d) Members of the Board of Representatives shall be additionally voted by balloting at the General Meeting of Investors or collecting written opinions.


	Article 29. Meeting of the Board of Representatives
	1. Chairman of the Board of Representatives shall be entitled to convene the meeting of the Board of Representatives. The Board of Representatives must hold meetings at least once every quarter to discuss and decide any issue under its competence.
	2. The Board of Representatives shall convene an extraordinary meeting in accordance with the Chairman of the Board of Representatives, the Fund Management Company or the Supervisory Bank or in accordance with request of at least two third (2/3) of to...
	3. The meeting of the Board of Representatives may be held in person or via telephone, internet or other audiovisual means or in form of collecting written opinions.
	4. Meeting order, agenda and related documents are notified in advance 5 days in advance.
	5. The meeting of the Board of Representatives shall be only held as from or above two third (2/3) of total members attend, of which the independent members must make up above fifty  percent (50%) inclusive of authorized representatives of the members...
	6. The Fund Management Company and the Supervisory Bank shall be entitled to attend the meeting of the Board of Representatives but they are not entitled to vote.
	7. The Board of Representatives shall appoint one competent staff of the Fund Management Company as a secretary and write the meeting minutes of the Board of Representatives.
	8. All costs of holding the meeting and expenses for business trips of the Board of Representatives shall be paid by the Fund.

	Article 30. Meeting minutes of the Board of Representatives
	Chapter VI.  THE FUND MANAGEMENT COMPANY
	Article 31. Criteria to choose the Fund Management Company
	1. having been issued its operational license of Fund management by the State Securities Commission;
	2. being completely independent on the Supervisory Bank;
	3. being fully able to perform the tasks of management of the Fund;
	4. agreeing to perform commitments to the Fund as stated under Annex 1 and Annex 3 of the Fund Charter.

	Article 32. Rights and obligations of the Fund Management Company
	1. The Fund Management Company shall have following obligations:
	a) To abide by legal regulations and the Fund Charter of the Fund Management Company; perform the asset management of the Fund in accordance with the Fund Charter; to comply with principles of professional ethnics voluntarily, fairly, honestly and for...
	b) The Fund Management Company shall be the authorized the representative of the Fund, on behalf of the Fund to perform the ownership rights to the assets of the fund honestly and cautiously.
	c) As managing the assets of the Fund, the Fund Management Company must:
	(i) sign contracts of depositing and supervising with the Supervisory Bank; deposit all assets arising out of from in the territory of Vietnam and fully, timely and exactly keep all information and data on the ownership; original copies of legal docum...
	(ii) In case of investing the deposits,certificates of deposit for funds, fund management companies can only be deposited at credit institutions in the approved list by The Board of Representatives; Must provide full information about the deposit cont...
	(iii) In case of investing in capital contributions in limited liability companies, unlisted stocks, unregistered for trading, unlisted bonds for the fund; Fund management company must deposit original or valid copies for trading contracts, transactio...
	(iv) To separate the assets of the Fund and the assets of the Company, assets of the trust customers managed by the company; fully and timely keep books of accounting, documents for transaction and documents in respect of transactions and the asset ow...
	(v) To set up the inspection policies, regularly make comparisons of three parties to ensure the unity on assets data of the Fund on the account systems of the management fund at the company, the system of depositing assets of the fund at the depositi...
	(vi) To perform the investment of the Fund assets in accordance with legal regulations, the Fund Charter;
	(vii) To assign at least two (02) managing people of the Fund to manage the Fund, and manage the investment activities of each securities investment fund. The managing people of the Fund as stated above must have fund management practice certificate, ...

	d) The Company must set up processes of allocating trading orders and allocating transaction assets appropriately and fairly as performing the transactions for the Fund, other trust customers and for the company itself. This process must be submitted ...
	e) In the administration of the Fund, the Fund Management Company must be responsible for ensuring:
	(i) Performing the determination of the net assets of the Fund; values of the net assets per Creation Unit and per fund certificate in accordance with legal regulations and/or the Fund Charter.
	(ii) Timely, fully and exactly setting up, keeping and updating the register of investors. The contents of the register of investors shall comply with the relevant provisions of the law on securities investment funds, the fund's charter;

	f) The Fund Management Company shall be empowered to the administration of the investment Fund. Regarding the empowerment of this activity, the Fund Management Company must abide by legal regulations on incorporation, agency and operations of the Fund...
	g) The Fund Management Company shall be liable for timely and fully providing necessary information on the fund, information on asset transaction of the fund, information on the location of depositing the assets of the fund, other relevant information...
	h) Within fifteen (15) days from the day on which the Supervisory Bank discovers and notifies the Fund Management Company of the asset trading of the Fund that are contradict to or out of competence of the Fund Management Company in accordance with le...
	i) The Fund Management Company must set up and deploy to make united application of professional processes, assessment manual and accounting policies appropriate with provisions of relevant laws and the Fund Charter.
	j) Fund management company must comply with the rules of professional ethics, volunteering, fairness, honesty and in the best interest of the entrusting customers. The compliance with the code of professional ethics is a mandatory clause of the employ...
	k) The Fund Management Company must set up processes and set up the organizational structure and administration system of risks appropriate with the size and type of the Fund. The risk administration system must be based on policies; the process of ri...
	l) The Fund Management Company shall be liable for compensating losses caused to the Fund due to the mistakes of its staff, problems or errors from the technical system and professional processes of the Company or because the Fund Management Company s...
	m) The Fund Management Company must buy professional responsibility insurance for its professional staff (if necessary) or deduct to set up risk reserve fund in accordance with laws to compensate for any damage to the fund under the cases as set forth...
	n) The fund management company is responsible for implementing and requesting distribution agents to build, issue and organize the implementation of the process and procedures to identify customers, verify and update customer information according to ...
	o) When using trust assets mobilized in Vietnam for outward portfolio investments, the fund management companies must comply with the provisions of the law on outward portfolio investments, foreign exchange management and regulations. other relevant l...
	p) As making the asset trading for the Fund, the Fund Management Company must ensure that:
	q) The value of securities trading during the year through the brokerage of a securities company must not exceed 50% of the total securities trading value in the year of the fund;
	r) Value of securities trading during the year through the brokerage of the securities company that is a related person of the fund management company must not exceed 20% of the total securities trading value in the year of the fund;The Fund Managemen...
	s) The Fund Management Company must ensure to:
	(i) Separate the office and/or infrastructure of information technology to other economic agencies. If the company uses the infrastructure of information technology of the holding company, subsidiary or the agency being the relevant person, the compan...
	(ii) Separate the database among professional departments that are in risk of benefit conflicts in the company, of which there are separations among the department of trusted asset management; department of research, investment analysis and department...
	(iii) Separation of facilities, personnel, and database between financial investment activities of the company and securities investment fund management, securities portfolio management, and investment consulting stock.

	t) When providing online securities trading services, fund management companies and fund certificate distributors must comply with the law on electronic securities trading.
	u) Other obligations in accordance with legal regulations on incorporation, agency and operations of the Fund Management Company.

	2. The Fund Management Company shall be entitled to following rights:
	a) To choose the Supervisory Bank in accordance with criteria as set forth under Article 35 of the Fund Charter;
	b) To be allowed to delegate to the Supervisory Bank and other third parties permitted/ licensed to provide relevant services to the fund management to perform a part of or whole administrations of the Fund.  The delegation shall neither reduce nor ch...
	c) To be allowed, on behalf of or representing the Fund, to perform every right and benefit, obligation and/or responsibility to the assets owned by the fund in accordance with the legal regulations;
	d) To exercise the voting rights at the Shareholders’ General Meeting of issuers, joint stock company that the Fund is a shareholder in accordance with the law. To acting the voting rights at the Shareholders’ General Meeting of issuers, joint stock c...
	e) To sign contracts to distribute the fund certificates with Distributors of the fund certificates;
	f) To be entitled to prices of services, fees as set forth under the Fund Charter appropriate with legal regulations;
	g) To be entitled to do business and services appropriate with legal regulations;
	h) To participate (without any voting right) in periodic and extraordinary meetings of the General Meeting of Investors and the Board of Representatives;
	i) To be entitled to decide investments of the fund appropriate with the provisions of the Fund Charter and other legal regulations.


	Article 33. Termination of rights and obligations to the Fund of the Fund Management Company
	1. The Fund Management Company shall terminate its rights and obligations to the Fund under following cases:
	a) The fund management company voluntarily requests to terminate the rights and obligations towards the entrusting customers according to the provisions of the Fund Charter;
	b) At the request of the general meeting of investors of the securities investment fund;
	c) The license for securities establishment and business is revoked in accordance with Article 95 of the Law on Securities;
	d) Reorganization of the fund management company;
	e) Other cases as prescribed by law.

	2. The fund management company must hold a meeting of the General Meeting of investors of the securities investment fund to collect opinions on the plan of asset handling and the replacement fund management company in the case specified at Article 33....
	3.  Within 05 working days from the day on which the entrusting customer approves the decision to replace the fund management company, the replacement fund management company shall request the State Securities Commission to adjust the Certificate. rec...
	4. Rights and obligations towards the entrusting customers of the replaced fund management company terminate only from the time of completion of the registration, transfer of ownership of the entrusted assets, the full handover of assets, documents pr...
	5. Within 7 working days from the date of completion of the hand-over, the replacement fund management company shall send to the State Securities Commission the minute of the hand-over of responsibilities and assets between the two fund management com...
	6. The replaced fund management company must be fully responsible for the debt and asset obligations to the entrusting customers but have not fully handed over to the replacement fund management company. In this case, the replaced fund management comp...
	7.  Compensation fees as changing the Fund Management Company

	Article 34. Operational restrictions of the Fund Management Company
	1. The Fund Management Company must not be a relevant person or having an ownership relationship, borrowing or lending with the Supervisory Bank, Custodian bank of the Fund. Members of the board of directors, staff of the internal inspection departmen...
	2. Members of the board of directors or member council, managing board, staff of the Fund Management Company shall not be allowed requesting, asking or receiving, in the personal or company name, any remuneration, profit or benefit other than prices o...
	3. With respect to management of assets of the Fund, the Fund Management Company must ensure:
	a) Not to use the assets of the fund to invest to the fund
	b) Not to use the assets of the fund to invest to other fund, securities investment company which are also managed by the Fund Management Company; except for portfolio management clients who retain investment instruction power, portfolio management cl...
	c) Not use the assets of the fund to invest to the Fund Management Company itself; not to invest to the agency being the relevant person of the Fund Management Company except for the case of using the assets of the portfolio swap fund to invest in sec...
	d) Not use the assets of the fund to lend in any way, mortgage for any loan in any way or pay for liabilities of the Fund Management Company, relevant people of the other Fund Management Company, agency and individuals;
	e) The investment of the fund's assets in derivative securities must comply with the provisions of the law on securities investment funds;
	f) Not comment on or guarantee income or profit on the trustors’ investments and not make no-loss guarantee, except investment in fixed-income securities; not enter into trust agreements to make investments in bonds whose interest rate is not conforma...

	4. The Fund Management Company shall not be allowed granting its authority, outsourcing agency in the territory of Vietnam to supply services of Securities investment fund management, securities investment portfolio management, securities investment c...
	5. Other restrictions in accordance with laws on incorporation, agency and operations of the Fund Management Company.

	Chapter VII.  SUPERVISORY BANK
	Article 35. Criteria to choose the Supervisory Bank
	1. The Supervisory Bank chosen by the Fund Management Company must meet conditions as set forth under Article 116 of Law on Securities.
	2. The supervisory bank must be completely independent and separate from the fund management company to which the bank provides supervision services. The supervisory bank, members of the Board of Directors,  executives, employees of the Supervising Ba...
	3. Supervisory banks, members of the Board of Directors, executives , employees of supervising banks performing to supervise the operation and preservation of fund assets must not be counterparties in transactions for buying and selling assets of the ...
	4. To fully have competences to supply services of supervising and depositing.
	5. To agree to perform commitments to the Fund as set forth under Annex 2 and 3 of the Fund Charter.

	Article 36. Rights, obligations and operations of the Supervisory Bank
	1. Obligations of the Supervisory Bank:
	a) Always act for the Commitment to fulfill the obligation to protect the best interests of fund investors;
	b) To be liable for losses caused to the Fund due to errors of the Supervisory Bank in accordance with the legal regulations and Custodian contract;
	c) To ensure to perform the supervisions of all operations of the Fund Management Company in management of the fund’s assets in accordance with the Law on Securities, relevant provisions and the Fund Charter;
	d) To supply services of supervising and depositing assets of the Fund in accordance with relevant laws, Supervision contract and the Fund Charter;
	e) To separately manage the Fund’s assets with the assets of the management company; assets of other funds under the same management company; assets of other customers of the Supervisory Bank and other assets of the Supervisory Bank.
	f) To guarantee and to be completely liable for the assets of the Fund as entrusting to the additional depository agency in accordance with the legal regulations and service contract;
	g) To supervise or calculate the net asset values of the Fund, net asset value per fund certificate appropriate with laws and the Fund Charter, to ensure the accurate calculation of the net value assets of the Fund;
	h) To handle transactions on the securities appropriately with legal orders of the Fund Management Company; the Supervisory Bank may refuse these orders if the Supervisory Bank has its basis to believe that these orders are illegal or inappropriate wi...
	i) To regularly conduct the comparison of the assets of the Fund with the Fund Management Company;
	j) To pay reasonable and legal expenses of the Fund in accordance with legal orders from the Fund Management Company and ensure that these expenses are appropriate with laws and terms and conditions of the Fund Charter;
	k) Payment to Members who incorporate the Fund and investors when the fund management company performs the swap transaction of fund certificates or when the fund distributes income or as the Fund liquidates and dissolve, and pay for Members who incorp...
	l) The Supervisory Bank must abide by other provisions of the Law on Securities and relevant legal documents, the Fund Charter and the supervision contract.

	2. Rights of the Supervisory Bank
	a) The Supervisory Bank shall be entitled to prices of services, fees of supplying services of supervising and management of the fund assets in accordance with the Fund Charter and this must be appropriate with legal provisions;
	b) To be entitled to attend periodic and extraordinary meetings of the General Meeting of Investors and the Board of Representatives.

	3. Operations of the Supervisory Bank
	a) The supervision extent is restricted to the operations of the Fund Management Company in respect of the Fund that the bank makes its supervising functions. During its supervision, the Supervisory Bank must:
	(i) Cooperate with the Fund Management Company to periodically review the internal processes on principles and methods of determining the net asset values of the fund; check and supervise the determination of the net asset values of the fund; ensure t...
	(ii) Supervise the investment operations and asset trading of the Fund, re-check to ensure that the type of investment asset, the structure of the investment portfolio is in accordance with the regulations on investment restriction and loan restrictio...
	(iii) Supervise the performance and valuation of the results from merging, unifying, dissolving and liquidating the fund assets;
	(iv) Supervise and ensure the legality and only pay from the fund assets any expense being appropriate with legal regulations and the Fund Charter;
	(v) The Fund Management Company may, from time to time, deposit the amount of the Fund to banks in the list as approved in writing by the Board of Representatives, and the Supervisory Bank shall, as receiving and in accordance with appropriate orders ...
	(vi) Check and supervise other operations of the Fund Management Company in the management of the Fund assets in accordance with provisions as set forth under Article 116 of the Law on Securities and the Fund Charter.
	(vii) Confirm reports on net asset value, investment activities, fund portfolio made by the fund management company.

	b) The Supervisory Bank shall be liable for making and keeping, within ten (10) years of files and documents in writing and electronic files to confirm its operational observance of the Supervisory Bank to the Fund Management Company in accordance wit...
	c) Upon written request of the Fund management company, The Supervisory Bank shall be liable for timely, fully and exactly providing necessary information to the Fund Management Company, approved auditor to enable these agencies to fully carry out rig...
	d) The Custodian Bank has the right to request the fund management company to promptly provide necessary and relevant documents and information; information about the issuer that the fund or securities investment company invests so that the custodian ...
	e) In case the fund management company does not carry out activities aimed at restoring the position of the fund, shall comply with the provisions of Circular 98 /2020/ TT-BTC, the custodian bank shall report to the State Securities Commission within ...
	f) In case the fund management company has to compensate for the fund's damage, the investor in accordance with the provisions of Circular 98 /2020TT-BTC and other relevant regulations, the custodian bank must coordinate with the management company. T...


	Article 37. Termination rights and obligations to the fund of the Supervisory Bank
	1. The Supervisory Bank shall terminate its rights and obligations to the Fund under following cases:
	a) Revoked its operational registration certificate of securities deposit as set forth under section 2 of Article 60 of the Law on Securities;
	b) To unilaterally terminate the depositing contract and/or the supervision contract;
	c) The fund out of time; is dissolved, divided, split, amalgamated, merged;
	d) In accordance with any decision of the General Meeting of Investors of the Fund;
	e) Other cases as prescribed by laws.

	2. If as set forth under section 1 of this Article, rights and obligations to the Fund of the Supervisory Bank shall be transferred to another the Supervisory Bank, custodian bank in accordance with legal regulations.

	Chapter VIII.  RELATED SERVICE PROVIDERS
	Article 38. Authorized operations
	1. Service of fund administration
	2. Transfer agency service:

	Article 39. Criteria to choose related service provider:
	1. Criteria on competence, human resource, experience, professionalism
	2. Criteria on organizational structure of the related service providing divisions of the party receiving the proxy, system of professional processes, the system of reporting and approving reports

	Article 40. Obligations of the related service provider:
	1. Principles of authorizing operations:
	2. Operational scope, functions and tasks of the party that receive the proxy
	a) For administration service
	(i) To make accounting records of transactions of the fund: to record any change showing currency cash flow of the fund;
	(ii) To make financial reports of the fund; cooperate and support the auditor as it makes the auditing to the fund;
	(iii) To determine net value assets of the fund; net asset value per lot of fund certificates, net asset value per Creation Unit in accordance with laws and the Fund Charter;
	(iv) To perform other operations in accordance with laws, the Fund Charter, Prospectus and contracts signed with the Fund Management Company.

	b) For transferring agent service
	(i) To make and manage the main book; open, follow up and manage account systems of the investors, assets registered one’s name; confirm ownership rights to the fund certificate;
	(ii) To record creation orders, purchase orders, sale orders and transfer orders of the investors; the Authorized Participants, transfer the ownership rights of the fund certificates; to update the main book;
	(iii) To support investors to conduct rights in respect of the investors’ ownerships of the fund certificate, the Authorized Participants;
	(iv) To maintain the contact channels to investors, Distributor, the State management authorities and other relevant agencies;
	(v) To supply statements of transactions, confirm transactions and other documents.
	(vi) To perform other operations in accordance with laws, the Fund Charter, prospectus and contracts signed with the Fund Management Company.
	(vii) Requests on documents, books and database


	3. The documents and books regarding the authorized services must be kept during a prescribed period by laws by the agency receiving the proxy. Concurrently the agency receiving the proxy must be liable for setting up appropriate database to the deman...
	4. The agency receiving the proxy must take the authorized actions effectively, deliberately and shall be liable for keeping secret every information regarding the investors and partners of the Fund Management Company;
	5. The agency receiving the proxy shall be liable for sending the Fund Management Company independent auditing reports to the contents in respect of the authorized operations for checking and supervision activities of the Fund Management Company.

	Article 41. Obligations of the Fund Management Company to the authorized activities
	1. Granting its authority does not reduce the responsibilities or change the responsibilities of the Fund Management Company to the fund;
	2. Before signing the contracts of using services of the agency receiving the proxy and make an evaluation report, the Fund Management Company must valuate the competence, facilities, infrastructure of information technology of the agency receiving th...
	3. To periodically check and supervise to ensure that the authorized operations will have been done deliberately, safely and appropriately with legal provisions and provisions as set forth under the Fund Charter; ensure that the supply service quality...
	4. The Fund Management Company shall be entitled to use independent consultants and services supplied by professional agencies legally operating to perform its responsibilities as set forth herein;
	5. To maintain human resources with experiences and professional skills necessary to be able to supervise, recognize and manage risks arising out of from the authorized activities effectively;
	6. To set up processes and system to ensure that at any time, the Fund Management Company, independent auditor, relevant state management authorities are able to access necessary information to check and supervise the authorized activities, evaluate a...
	7. The Fund Management Company must be completely liable for any arising issues from granting the proxy. The Fund Management Company must ensure the continuity to the authorized activities without any interruption causing any impacts to the investment...
	8. To fully, timely and exactly send relevant information to the agency receiving the proxy to be able to fully and timely perform every right, obligation and responsibility under the authorized activities;
	9. To fully, timely and exactly keep orders, requests and documents sent to the agency receiving the proxy to enforce the authorized activities.

	Article 42. Termination of granting authority
	1. The agency receiving the proxy shall fully terminate all rights and obligations as authorized by the Fund Management Company to the Fund under following cases:
	a) The agency receiving the proxy requests to terminate its rights and obligations;
	b) The agency receiving the proxy terminates its operation, shall be dissolved and/or gone bankrupt;
	c) In accordance with recommendations from the Fund Management Company;
	d) In accordance with recommendations of the General Meeting of Investors;
	e) The Fund shall be dissolved;
	f) The fund shall be merged and/or unified to another fund in accordance with any decision from the General Meeting of Investors;
	g) The agency receiving the proxy shall have been revoked its license on the performance scope;
	h) The agency receiving the proxy shall be unified and/or merged by any other agency.

	2. Rights and obligations to the Fund of the agency receiving the proxy shall be only terminated since it will have completely handed over the rights and obligations to the Fund to the agency receiving the proxy or the Fund Management Company. The age...

	Chapter IX.  THE AUTHORIZED PARTICIPANTS AND MARKET MAKERS
	Article 43. Conditions to choose the Authorized Participants
	1. Securities companies providing brokerage services and self-trading or commercial bank having License of Depository Activities which signed the contract with DCVFM for setting-up the DCVFMVN30 ETF
	2. In twelve (12) latest months, prior to the month of submitting documents to formulate DCVFMVN30 ETF, having maintained the available capital at least two hundred and twenty percent (220%) or higher in accordance with requests of the Fund Management...
	3. Having signed contracts to formulate the fund with DCVFM the Fund Management Company;
	4. Always having guaranteed the minimum Creation Units to maintain the status as the Authorized Participants as set forth under contracts of formulating the fund signed with the Fund Management Company.
	5. Meeting other conditions (if any) at the time of formulating the fund.

	Article 44. Rights and obligations of the Authorized Participants
	1. Rights of the Authorized Participants
	a) To supply brokerage services to investors in the Creation/Redemption activities as prescribed under applicable laws. This provision shall be applicable to the Founders being securities companies;
	b) To perform the self-trading with DCVFMVN30 ETF via the Fund Management Company, in the structure of Creation of Creation Unit and vice versa;
	c) To borrow the component securities to create Creation Unit; or borrow to redeem Creation Unit. Borrowing securities and fund certificates of DCVFMVN30 ETF must be done on the system and in accordance with guidelines of VSDC;
	d) To trade the fund certificates of DCVFMVN30 ETF, the component securities as the equivalent orders are matched; ensure to have full assets, at that time, to pay for the transactions in accordance with provisions as set forth under of Circular No. 9...

	2. Obligations of the Authorized Participants
	a) To receive the trading orders (directly or via Distributors) and forward the trading orders of each investor to the Fund Management Company, VSDC and related service provider fully, timely and exactly. This provision shall be applicable to the Auth...
	b) Not to consolidate and/or balance trading orders of the investors. The trading orders of the investors must be handled independently and separately from handling the trading orders of the Authorized Participants. As trading the fund certificates of...
	c) To ensure that the investors have sufficient cash and/or depositing securities to conduct trading in accordance with laws;
	d) To separately manage the investors’ assets on each investor’s asset with its assets. Do not use the investors’ assets in any way; do not deposit, withdraw, remit, conduct transactions in respect of the investors’ assets; do not receive the proxy of...
	e) To maintain continuous and thorough contact channels with investors; to ensure to exactly, fully and timely update to the investors every information and answer questions of the investors on the fund products offered; do statistics, consolidate sta...
	f) To consolidate and keep details on the investors and the transactions of the investors. To provide the information to the Fund Management Company, Stock Exchange, Vietnam Securities Depository and Clearing Corporation, related service providers and...
	g) To abide by operational principles of the Distributors in accordance with provisions on incorporation and management of the open end fund promulgated by the Ministry of Finance.
	h) If the Authorized Participant shall sell the fund certificates of DCVFMVN30 ETF, the remaining fund certificates of DCVFMVN30 ETF of the Authorized Participant after selling shall not be lower than the minimum Creation Units to maintain the status ...
	i) Other activities in accordance with legal provisions, the Fund Charter, Prospectus and Contract of formulating the fund with the DCVFM Management Company.


	Article 45. Market makers
	1. To be the Authorized Participant chosen by the DCVFM Management Company to sign contracts of supplying services to make the market for DCVFMVN30 ETF. DCVFM Management Company may appoint one or some Authorized Participant as agencies to make the ma...
	2. The Market Maker must list the prices of purchase offer and/or sale offer of ETF certificates; shall be liable for buying and/or selling ETF certificates in accordance with the price listed on the trading dates and perform its obligations and respo...

	Chapter X.  DISTRIBUTION AGENTS
	Article 46. Criteria to choose Distributors for the fund certificates
	1. To be Securities companies which provide securities brokerage services have signed distribution agreement of DCVFMVN30 ETF with DCVFM and Authorized Participants.;
	2. At the time of the operational registration, there is at least one business place being chosen as the distribution place of the fund certificates satisfying legal regulations on requirements of the distribution place of the fund certificates;
	3. To have professional process on distribution of the fund certificates inclusive of process and procedures of recognizing and updating information, measures of verifying the information on the investor and beneficiaries, code of ethics applicable to...

	Article 47. Operations of the Distribution Agents
	1. To fully consolidate information on the investors and beneficiaries in accordance with law on securities and provisions on prevention and control of laundering cash and control against sponsoring terrorism;
	2. To receive and forward the trading orders of each investor to the service supplier of transferring agents fully, timely and exactly. The Distributors must not consolidate and balance the transaction orders, directly receive cash and pay for the tra...
	3. To support the investors to perform procedures of changing information in the key books, confirm the ownership rights of the fund certificates of the investors, transfer the ownership rights in accordance with laws;
	4. To maintain continuous and thorough contact channels with investors; to ensure to exactly, fully and timely update to the investors the fund products offered; do statistics, consolidate statements of accounts, confirm transactions in accordance wit...
	5. To support the DCVFM Management Company or related service providers to hold the General Meeting of Investors; to receive the proxy to attend and perform the voting rights in accordance with written orders from the investors;
	6. To consolidate and keep details on the investors and the transactions of the investors. To provide the information to the Fund Management Company, related service providers and the Securities Commission of Vietnam in accordance with requests of the...

	Chapter XI.  AUDITING, ACCOUNTING AND REPORTING SYSTEM
	Article 48. Criteria to choose and replace the Auditor
	a) To have license on the service supply of auditing granted by the Ministry of Finance.
	b) To be able to provide auditing service.
	c) To be licensed for auditing the Investment Fund by the State Securities Commission.
	d) Not a relevant person of the Fund Management Company or the Supervisory Bank.

	Article 49. Fiscal year
	1. The fiscal year is twelve months from the first day of January until the end of the thirty first day of December in solar calendar every year. The first fiscal year of the Fund shall be on the day on which the Fund is granted the certificate of for...
	2. If the day on which the Fund is granted the incorporation registration license by the State Securities Commission is less than 90 days, the first accounting period shall be from the day on which the Fund is granted the incorporation registration li...

	Article 50. Accounting regime & reports
	1. Accounting regime
	2. Accounting report
	3. Other reports

	Chapter XII.  METHODS OF DETERMINING THE NET ASSET VALUE OF THE INVESTMENT FUND
	Article 51. Determination of net asset values of the Fund
	1. The Fund Management Company must formulate the valuation manual consisting of following contents: principle, process in details of carrying out the valuation method appropriate with legal regulations, the Fund Charter and international rules; this ...
	2. The valuation manual must be approved by the Board of Representatives and provided to Supervisor Bank to check NAV.
	3. The Fund Management Company shall be liable for, on daily basis, to determine the net asset value of the Fund, net asset value on a Creation Unit , net asset value on a unit of fund certificates under following principle:
	a) The net asset value of the Fund shall be determined by total asset value minus total liabilities of the fund. Total asset value of the fund shall be determined in accordance with the market value or appropriate value of the asset (in case of not be...
	b) The net asset value on a unit of fund certificates is equal to the Fund’s net asset value divided for the total of fund certificates on circulation which is taken with two (2) decimal. Net asset value on a Creation Unit is equal to the Fund’s net a...
	c) After determining the net asset value of the fund, the net asset value per Creation Unit, the net asset value on a unit of fund certificates, the Fund Management Company must notify the results to enable the Supervisory Bank to certify. The value c...
	d) The fund management company is authorized for the custodian bank to determine the net asset value of the fund, net asset value per block of fund certificates, and net asset value per fund certificate. In this case, the fund management company and t...

	4. The Fund Management Company or a service provider that calculates the reference net asset value authorized by the fund management company shall be liable for determining the indicative net asset value per fund certificate (iNAV) on basis of the mar...
	5. The Fund Management Company shall ensure that the error shall be determined in accordance with following formula:
	6. In case that the Tracking error - TE shall exceed 80% of the maximum error as prescribed by the Stock Exchange, DCVFM shall be liable for reporting to SSC, HSX and disclosing the information within 24 hours from the time arising of the event.  With...

	Article 52. Methods of determining the net asset value of the fund
	1. Valuation day
	2. Principles and methods of determining the net asset value
	a) The Fund Management Company: the Fund Management Company ensure:
	(i) The asset value shall be valuated exactly and appropriately with legal regulations and the Fund Charter;
	(ii) The valuation must be accurate, on time and cover all investment trading;
	(iii) The Valuation items (including stocks, cash and other investments) subject to the fund charter, prospectus and valuation manuals approved by the Fund Representative Board
	(iv) Dividends, the right to buy shares and bonus shares must be accounted for into the assets of the fund in accordance with the current regulations
	(v) Expenses, profits and dividends must be accounted in compliance with accrual basis up to the day prior to the valuation date
	(vi) Tax items, service prices, fees and charges should be reviewed and adjusted in a timely manner in accordance with current law;
	(vii) To set up reasonably allowable fluctuation levels to changes of the key factors as valuating;
	(viii) The comparison of documents on the assets of the Fund with the Supervisory Bank should be periodically made at least once every week.

	b) The Supervisory Bank
	(i) The Supervisory Bank must regularly check and supervise to ensure that the Fund Management Company has its principles, processes and methods of determining and the system of supervising the determination of the securities prices or the net asset v...
	(ii) Reviewing the principles, processes and methods of the valuation and the supervision system of the valuation must be done promptly after the supervision contracts signed with the Fund Management Company come into effect;
	(iii) The reviewing must be done more regularly as the Supervisory Bank is aware of or suspicious of the principles, processes and methods of the valuation and the supervision system of the valuation of the Fund Management Company not satisfying the r...

	c) Methods of determining the net asset value
	d) Net asset value is determined in the following manner:
	e) Commitment value from the derivative contracts
	(i) Commitment value (global exposure) is the value converted to money which securities investment funds/companies are parties with the obligation of contract implementation. The commitment value is determined upon the market value of outstanding asse...
	(ii)  In calculating the commitment value, fund management company may apply:
	(iii) Net offset principle of derivative position (reverse) for the same outstanding security, for example the purchase position of XYZ securities call option reduces (makes up) the commitment value from the sale position of XYZ securities call option;
	(iv) Net offset principle of derivative position and spot delivery position of the same security, for example the purchase position (holding) of XYZ securities makes up (reduces) the commitment value deriving from the sale position of XYZ securities c...
	(v) Other principles according to the international practice ensure the risk administration.



	Chapter XIII.  PROFIT AND OPERATIONAL EXPENSES OF THE FUND
	Article 53. Income of the fund
	1. Dividends
	2. Bond interest
	3. Deposit interest,  certificates of deposit.
	4. Sale and procurement difference from investments of the fund
	5. Other incomes (if any) arise out of from the investments of the assets and operations of the fund.

	Article 54. Profit distribution
	1. To minimize the cost incurred, DCVFMVN30 ETF funds will not distribute profits.
	2. The entire profit of the Fund arising during operation will increase the cumulative net asset value of the Fund.

	Article 55. Prices of services, Fees paid by the fund
	1. Fund management service price
	2. Price of service of Depository and supervision
	3. Fund management service price
	4. Transfer agent service price
	5. Service price paid to reference index management and operation organization
	6.  Service price paid to reference net asset value provider (iNAV)
	7. The total price of fund establishment member services is 0.05% of the net asset value of the DCVFMVN30 ETF/financial year. This service price is paid to securities companies selected and contracted to perform marketing services and quote prices on ...
	8. Other expenses, prices of service and fees:

	Article 56. The fund's expenses
	1. ETF expenses include the following service prices, fees, after-tax expenses:
	2. Fund management companies, fund-forming members, distribution agents are responsible for paying the cost of printing and issuing advertising publications, information about fund products.

	Chapter XIV.  DISSOLUTION OF THE FUND
	Article 57. Conditions for dissolving the fund
	1. The Fund shall be dissolved under following cases:
	a) The Fund Management Company shall be dissolved, gone bankrupt; the incorporation and operational license of the Fund Management Company shall be revoked without establishing the replaced Fund Management Company within two (02) months from the day o...
	b) The Fund Management Company requests to terminate the rights and obligations to the Fund and this shall be approved by the General Meeting of Investors without establishing the replaced Fund Management Company within two (02) months from the day of...
	c) The Supervisory Bank shall be dissolved, gone bankrupt; the incorporation and operational license of the Supervisory Bank shall be revoked without establishing the replaced Supervisory Bank within two (02) months from the day of occurring the event...
	d) The Supervisory Bank requests to terminate the rights and obligations to the Fund without establishing the replaced Supervisory Bank within two (02) months from the day of disclosing the requests of the Supervisory Bank;
	e) The net asset value of the fund shall decline to below ten (10) billion Vietnam dong during six (06) consecutive months;
	f) The fund is de-listed.
	g) The fund shall be dissolved in accordance with any decision of the General Meeting of Investors.

	2. Within the period of thirty (30) days from the day on which the fund must be dissolved in accordance with provisions as set forth under section 1 of this Article, the Fund Management Company or the Supervisory Bank and the Board of Representatives ...
	3.  The General Meeting of Investors shall be entitled to appoint an independent auditor to do the auditing, evaluation and supervision of all operations of liquidating, valuating, re-valuating the valuation and distributing the assets of the fund to ...
	4. The Fund Management Company and the Supervisory Bank shall be liable for complete the liquidation of the fund assets and distribution of the fund assets to investors in accordance with the plan as approved by the General Meeting of Investors. If th...
	5. Except otherwise as decided by the General Meeting of Investors, from the day on which the General Meeting of Investors decides to dissolve the fund, the Fund Management Company, the Supervisory Bank shall not:
	a) Perform the investments, transactions of sale and procurement of the assets to the fund;
	b) Convert non-guaranteed liabilities to liabilities guaranteed by the fund assets;
	c) Offer and give the fund assets to other agency, individuals;
	d) Pay for the contract, of which the value of the obligation part of the fund shall be larger than the value of the obligation part of the other party; or pay the liabilities for the creditor and the same creditors of the fund without making any bala...
	e) Perform other transactions with the purpose of dispersing and hiding the assets of the fund.

	6. The assets of the fund being dissolving consist of:
	a) Assets and rights on the assets that the fund owns at the time on which the fund is forced to dissolve;
	b) Profits, assets and rights on the assets that the fund shall own due to performing transactions made before the time on which the fund is forced to dissolve;
	c) The assets being the guarantees to perform the obligations of the fund; In case of paying the assets being the guarantees paid for guaranteed creditors, if the value of the guarantees exceed the guaranteed liabilities, must pay the excess being the...

	7. The Fund Management Company and the Supervisory Bank shall be liable for transferring the list of component securities to the investors equivalent to the ownership part of the investors in the fund in accordance with provisions as set forth under p...
	8. If the investors raise their written requests or the number of the fund certificate shall be too small in accordance with the provisions under the Fund Charter, the Fund Management Company shall be allowed selling to liquidate the assets and paying...
	9. The assets from liquidating the fund shall be paid in accordance with following priority orders:
	a) Financial obligations to the state authorities;
	b) Payables to the Fund Management Company, the Supervisory Bank, other payables and costs for dissolving the fund. If the fund must be forced to dissolve as prescribed under paragraph a or paragraph b of section 1 of this Article, the fund shall not ...
	c) The remaining asset shall be used to pay for the investors equivalent to the capital contribution percent of the investors in the fund. In case of ownership registration assets, the Fund Management Company, the Supervisory Bank shall be liable for ...

	10. The results from liquidating the fund assets must be verified by the Supervisory Bank and the Fund Management Company, approved by the independent auditor appointed by the General Meeting of Investors in accordance with provision as set forth unde...

	Article 58. Sequences and procedures of dissolving the fund
	1. Within seven (07) days from the day on which the General Meeting of Investors decides to dissolve the fund, the Fund Management Company or the Supervisory Bank and the Board of Representatives (if the Fund Management Company is not available) must ...
	2. Documents for notifying of dissolving the fund shall consist of:
	a) Notice of fund dissolution includes the contents as prescribed in;  Circular No. 98/2020/TT-BTC
	b) Meeting minutes and resolutions of the General Meeting of Investors on dissolving the fund enclose with plan and route of liquidation and distribution of the assets approved by the General Meeting of Investors. These should specify principles of de...
	c) Written commitments shall be signed by legal representative of the Fund Management Company (if any) and the Supervisory Bank on being liable for completing procedures to liquidate the assets to dissolve the fund.

	3. After fifteen (15) days from the day of sending the notice, if the State Securities Commission does not raise its opinions on dissolving the fund, the Fund Management Company and the Supervisory Bank shall be liable for disclosing the notice on dis...
	4. The liquidation of the assets and time for liquidation of the assets of the fund shall be made in accordance with the dissolving plan as approved by the General Meeting of Investors, but the maximum time shall not exceed six (06) months from the da...
	5. During five (05) days, from the day of finishing dissolving the fund, the Fund Management Company and the Supervisory Bank (if the Fund Management Company is not available) shall be liable for disclosing the information on completion of the liquida...
	a) Reports with confirmation of the Fund Management Company, the Supervisory Bank and Auditor or the Board of Representatives (if any) on the liquidation of the fund assets, payment of the liabilities and performance of other asset obligations to the ...
	b) Reports on the results of dissolving and liquidating the assets of the fund with confirmation from the Fund Management Company, the Supervisory Bank and Auditor or the Board of Representatives (if any) on the liquidation of the fund assets, method ...
	c) Original copy of the fund incorporation registration certificate;
	d) Assessment report on the results of liquidating the assets of the Auditor as appointed by the General Meeting of Investors or of the Board of Representatives (if any);
	e) Confirmations of the investors on full receipt of cash and assets correctly with the project of liquidating the fund.

	6. If the notice of the results of liquidating is not correct; there is any forged document, the Fund Management Company, the Supervisory Bank, relevant agencies and individuals shall be jointly liable for paying the unpaid liabilities and shall be in...

	Chapter XV.  SETTLEMENT OF INTEREST CONFLICTS
	Article 59. Control benefit conflicts between the Fund and other Funds, trust investment customers of the Fund Management Company and between the Fund and the Fund Management Company.
	1. The Fund Management Company must:
	a) Separate the investment strategies and objectives of each Fund managed by DCVFM;
	b) Separate DCVFM’s assets from the Funds’ assets and investors’ assets entrusted to DCVFM for its management; separate assets of the funds managed by DCVFM.

	2. All securities transactions of members of the Board of Management, Investment Council, Chairman of the DCVFM, members of the Board of Directors, Inspection Committee, the compliance officer, fund management practitioners and staff of the Fund Manag...
	3. An internal system for controlling and managing risks has been established to ensure that any conflict of interests arising within the Fund Management Company shall be under control.

	Chapter XVI.  DISCLOSURE OF INFORMATION AND CHANGE OF THE FUND CHARTER
	Article 60. Disclosure of Information
	1. The disclosure of the information in respect of the Fund operations shall be made by the Fund Management Company in accordance with laws on the information disclosure on the securities market.
	2. Notices on convening the meetings of the Board of Representatives shall be deemed as communicated to each the members of the Board of Representatives if it is directly notified to the members of the Board of Representatives or the written notice sh...
	3. The Prospectus simplified Prospectus; audited financial reports; semi-annual financial reports and monthly and annually operational reports of the fund shall be freely provided to the Investors on the websites of the Fund Management Company and Dis...
	4. Letters of convening, notices, orders or documents that need sending to the Fund or managing people of the Fund may be sent in person or by post to the registered office address of the Fund put in envelops with stamps written the recipient as the F...
	5. The Fund Management Company shall make the information disclosure in accordance with laws on securities and securities market.

	Article 61. Change of the Fund Charter
	1. The initial Fund Charter of the Fund shall be made by DCVFM in accordance with the form as prescribed under Circular No.229/2012/BTC. The Authorized Participants and Investors registering to buy the certificates of DCVFMVN30 ETF shall be deemed as ...
	2. In case of amendment and supplementation of this Charter, the fund management company must consult the Investor's Meeting, After amending and supplementing this Charter, the Fund Management Company must notify investors of the contents of amendment...

	Article 62. Registration of the Fund Charter
	Article 63. Implementation provision
	1. Strictly abide by legal regulations and the Fund Charter during its management operations of the fund;
	2. To perform the fund management effectively, honestly, dedicatedly and appropriately with the investment objectives of the Fund; prioritize the rights and legal benefits of the investors.
	3. To ensure that the Fund shall be supervised by a Supervisory Bank at any time;
	4. To pay for the Supervisory Bank prices od service and other relevant service suppliers in accordance with the Fund Charter;
	5. To periodically provide the Supervisory Bank following information:
	5.1 Operational and financial reports of the fund, Register of Investors and the number of the fund certificates the investors are holding;
	5.2 Reports in respect of the Fund or assets, investment portfolios of the Fund;
	5.3 Evaluation report on the net asset value of the fund; the net asset value per unit of fund certificate;
	5.4 Information in respect of the fund management operations and other obligations;

	6. To freely provide or provide with collection of a reasonable price of service for the copies of the Fund Charter of the Fund (and attached annexes), prospectus (and attached annexes) to Investors as requested;
	7. Not to invest to securities or assets that the Fund Management Company or relevant people to the Fund Management Company have their benefits in it or have their relation to benefits except otherwise as allowed by laws;
	8. Not to use the position of the Fund Management Company during the management of the fund to gain profit directly or indirectly to the company or relevant people or cause damages to the benefits of the investors;
	9. To make the evaluation and accounting for the fund honestly, exactly and timely;
	10. To freely provide or provide with collecting a reasonable price of service for the copies of annual reports and other reports of the fund to the investors as requested.
	11. To freely provide or provide with collection of a reasonable price of service for the copies of annual reports of the Supervisory Bank evaluating the management of the fund of the Fund Management Company to investors as requested;
	12. To ensure that every information that the Fund Management Company or representative of the Fund Management Company discloses is full, honest, exact without omitting events affecting to the rights and benefits of the investors, and events affecting...
	13. To fully provide information necessary to enable the independent auditing agencies to perform its auditing task effectively and timely;
	14. To timely report to the State Securities Commission when there is any disagreement on comparison of the assets/liabilities of the fund between the Fund Management Company and the Supervisory Bank;
	15. To perform the obligations of convening the General Meeting of Investors in accordance with legal regulations;
	1. Strictly abide by legal regulations and the Fund Charter during its supervision;
	2. To ensure that the Fund has a Fund Management at any time;
	3. To perform the functions of a Supervisory Bank to the fund dedicatedly, honestly and delicately.
	4.  To make the depository, payment, reservation and supervision of all assets and/or securities of the fund on behalf of the Investors; to make the comparison of the assets/liabilities of the fund with the Fund Management Company at least once every ...
	5. To separate the assets of the fund from the assets of the Supervisory Bank; assets of the Fund Management Company and assets of other funds; assets of the other customers of the Supervisory Bank;
	6. Supervision of the Fund's portfolio, the valuation of fund assets, the determination of the net asset value of the fund,; determination of the net asset value per unit of the fund certificate in accordance with provisions of applicable laws and the...
	7. To ensure the supervision obligations to enable the Fund Management Company not to take advantage of the fund management position to perform activities to gain profit directly or indirectly for the Fund Management Company or relevant people and thi...
	8. To ensure that the Fund shall be audited by an independent auditor annually.
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