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	LEGAL BASIS
	DEFINITIONS.
	Chapter I.    GENERAL PROVISIONS
	Article 1. Name and contact address
	Article 2. Operation term of the Fund
	Article 3. Organizational principles
	1.  DCVFMVN30 ETF is a public open-ended fund which is formed by exchanging the component securities to get creation units, and DCVFMVN30 ETF creation units is listed on HCMC Securities Exchange.
	2. Throughout its duration of operation, its obligation is to create Creation Unit, and vice versa. This transaction shall be performed between DCVFMVN30 ETF and Authorized Participants and Investors who satisfy the current legal regulations and the c...
	3. The assets of DCVFMVN30 ETF are deposited and supervised by the Supervisory Bank.
	4. The highest authority of DCVFMVN30 ETF is the General Meeting of Investors.
	5. The Board of Representatives shall be elected by the General Meeting of Investors to supervise regular activities of DCVFMVN30 ETF, of DCVFM and Supervisory Bank.
	6.  DCVFM is appointed to manage the investment activities of the Fund.

	Article 4. Total mobilization capital and quantity of DCVFMVN30 ETF certificates for initial public offering.
	1. The total capital of DCVFMVN30 ETF is created from capital contribution of Authorized Participants and Investors.
	2. In the initial public offering, each Investor shall register for purchasing at least one (01) Creation Unit, each Authorized Participant shall register for purchasing Creation Units as agreed between the Authorized Participants and the DCVFM, but s...
	3. The capital contribution for establishment of DCVFMVN30 ETF of Authorized Participants and/or Investors shall be performed on the basis of baskets of component securities. The basket of component securities and the quantity of Creation Units to be ...
	4. The capital contribution by cash for establishment of DCVFMVN30 ETF shall arise in one of the following cases:
	a) Arising deviation between the value of basket of component securities and the Creation Price of Creation Units; and
	b) The securities in the basket of component securities that Authorized Participants are restricted to invest as prescribed by law; or Authorized Participants have not made any trading procedures of the Treasury shares or public offering procedures in...
	c) In case of a corporate action arising from the basket of component securities.
	d) Method of the Cash Contribution of investors, Authorized Participants are provided in details in the Prospectus.

	5. The order, procedures and conditions for registering and contributing capital for establishment of DCVFMVN30 ETF are provided in details in the Prospectus.
	6. The whole basket of component securities of Authorized Participants and Investors shall be freezed at VSDC. Once the Certificate of registration for establishment of the fund is in force, these assets shall be deposited in the depository account of...
	7. The charter capital raised in the initial public offering of DCVFMVN30 ETF is 202 billion Vietnam dongs and corresponding to 202 Creation Units. The par value of each fund certificate shall be ten thousand (10,000) dongs.
	8. Within 30 (thirty) days from the date of effect of the Certificate of registration for establishment of the fund, the DCVFM shall complete the procedures for listing the DCVFMVN30 ETF certificates on HCMC Stock Exchange.

	Article 5. Appointing a representative to mobilize capital and sale offering of Fund certificates
	1. DCVFMVN30 ETF appoints DCVFM as its sole representative to mobilize capital and issue DCVFMVN30 ETF certificates.
	2. The legal representative of DCVFM shall be appointed to be the representative to mobilize capital and offer sale of DCVFMVN30 ETF certificates to the public.

	Article 6. Fund management company
	Article 7. Supervisory Bank
	Chapter II.  REGULATIONS ON OBJECTIVES, POLICIES AND RESTRICTIONS OF INVESTMENT
	Article 8. Investment objectives
	Article 9. Investment strategies
	1. Investment strategies:
	2. Sectors or industries expected to be invested:
	3. The invested portfolio of the DCVFMVN30 ETF includes the component securities in the basket of benchmark index and the following asset classes:
	a) Deposits at commercial banks in accordance with provisions of the law on banking. The Fund management company may only deposit money and invest in monetary market instruments including valuable papers and negotiable instruments according to regulat...
	b) Money market instruments include valuable papers, negotiable instruments as prescribed by law;
	c) Government debt instruments, government-guaranteed bonds, local government bonds;
	d) Listed shares, shares registered for trading, bonds listed on the Stock Exchange, public fund certificates;
	e) Derivative securities listed which are traded on Stock Exchange for aim of preventing risks of the underlying securities which the fund holding and reducing the difference from the Benchmark Index;
	f) Rights that may arise in connexion with securities that the fund is holding.


	Article 10. Investment restrictions
	1. The investment portfolio of DCVFMVN30 ETF must be consistent with the investment objectives and strategies specified in Article 9 of this Charter and in the Prospectus. The DCVFMVN30 ETF's portfolio must match the portfolio of the reference index o...
	2. The structure of investment portfolio of DCVFMVN30 ETF must be in accordance with the Fund Charter and must ensure:
	a) Not to invest in an issuer's securities more than ten percent (10%) of the total value of outstanding securities of organization, except for the debt tools of Government;
	b) Not to invest more than twenty percent (20%) of the total assets value of the fund in securities and other asset (if any) specified at Article 9.3.(a), Article 9.3.(b) of this Circular issued by same organization, except for the Government bonds;
	c) Not to invest more than thirty percent (30%) of the total assets value of the fund into the asset that  specified in point Article 9.3.(a), Article 9.3.(b), Article 9.3.(d), Article 9.3.(e) of Fund Charter, issued bycompanies of a same group fall i...
	d) Not invest in certificates of its own fund;
	e) Only invest in public fund certificates and other securities investment company's shares managed by other fund management companies and ensure the following restrictions:
	(i) Not to invest in more than 10% of total outstanding fund certificates of a public fund or outstanding shares of a public securities investment company;
	(ii) Not to invest more than 20% of the fund's total asset value in fund certificates of a public fund or a public securities investment company;
	(iii) Not to invest more than 30% of the fund's total asset value in public fund certificates or shares of public securities investment companies;

	f) Not to invest in real estate, unlisted stocks, stocks unregistered for trading of a public company, capital contribution shares of a limited liability company, or separately issued bonds; except when they are fund assets which are beneficial from t...
	g) Not to invest in securities issued by a Fund management company, a person relating to the Fund management company or an Authorized Participant except when they are component securities in the Benchmark Index;
	h) At any time, the total value of commitments in derivative securities contracts and the account outstanding of the fund’s payable amounts shall not exceed the net asset value of the fund.

	3. The fund management company is not allowed to use the fund's capital and assets to provide loans or guarantee any loan. The Fund management company is not permitted to borrow in order to invest, except for a short-term loan in accordance with the l...
	DCVFM Fund Management Company is not allowed to use the fund's assets to perform margin transactions (borrowing to buy securities) for the fund or for any other individual or organization. DCVFM Fund Management Company is not allowed to use the Fund's...
	4. The fund’s investment structure is only allowed to exceed the investment limit stipulated in Article 10.2.(a), Article 10.2.(b), Article 10.2.(c), Article 10.2.(e) of this Charter and shall only due to the following reasons:
	a) Fluctuation of the price of assets in the fund’s investment portfolio on the market;
	b) Division, separation, integration, mergerof issuing organizations;
	c) The structure of securities basket of Benchmark Index changes;
	d) The fund’s duration of operation from the time being issued with a valid certificate of registration for fund establishment does not exceed 03 months;
	e) Making payments of the Fund in accordance with the law, including the execution of trading orders of investors, the Fund makes legal payments; performing the securities portfolio swap activities under the provisions of Article 12 of Circular No. 22...
	f) The Fund is in the process of dissolution The fund is in the period of dissolution

	5. In a period of three (03) months, from the date of occurrence of error due to the reasons stipulated in points Article 10.4.(a), Article 10.4.(b), Article 10.4.(c), Article 10.4.(d), Article 10.4.(e), Article 10.4.(f) of this Article, the Fund mana...
	6. In case the error is due to a failure of the Fund management company to comply with the investment restrictions stipulated by the law or by this Charter, it shall amend the investment portfolio within fifteen (15) days from the date of discovery of...
	7. Within a time-limit of the regulations from the date of completion of amendment of the investment portfolio, the Fund management company must disclose according to the law, and concurrently give notice to the State securities committee about the er...
	8. The Fund performs outward portfolio investments in accordance with the law on investment after it is approved by the State Securities Commission to allow outward portfolio investments and complies with the following principles:
	a) The Fund has been granted the limit of outward portfolio investments by the State Bank of Vietnam;
	b) The Fund is only allowed to make outward portfolio investments in the assets specified in the Fund's Charter and in accordance with the State Bank of Vietnam regulations;
	c) The Fund must not invest more than 20% of its net asset value overseas and must not exceed the registered investment limit certified by the State Bank of Vietnam.
	d) The structure of the fund's outward portfolio investments, the limit of outward portfolio investments, and the adjustment of the limit of outward portfolio investments of the fund must comply with the regulations on the investment structure and the...


	Article 11. Method of investment selection
	Chapter III.  INVESTORS, INVESTOR REGISTER AND FUND CERTIFICATES TRADING
	Article 12. Investors
	1. Investors of DCVFMVN30 ETF may be legal entities, local and foreign individuals who own at least one (01) DCVFMVN30 ETF Certificate. Investors are not subjected to any legal responsibility or obligation to the fund except for the responsibility to ...
	Institutional investors include economic and social organizations recognized by Vietnamese law. The legal investor appoints a legal representative to represent the number of fund certificates he / she owns. The nomination, cancellation or replacement ...
	2. State agencies and units of the people's army of Vietnam are not permitted to contribute capital to establish a Fund nor to purchase DCVFMVN30 ETF certificates. Capital contribution to establish a Fund and purchase of fund certificates by credit in...
	3. Foreign investors are not restricted regarding their ownership ratio in DCVFMVN30 ETF.
	4. The Fund management company and the person relating to Fund management company are entitled to join in capital contribution to establish the Fund, buy fund certificates, trade DCVFMVN30 ETF certificates which are under the company’s management at t...

	Article 13. Rights and obligations of Investors
	1. An investor has the right and obligations to:
	a) To benefit from the securities investment fund's investment activities in proportion to the capital contribution ratio;
	b) Request DCVFM to act on behalf of DCVFMVN30 ETF to create Creation Unit, and vice versa as stipulated in this Charter.
	c) Transfer or sell DCVFMVN30 ETF certificates via the Stock Exchange transaction system in accordance with the provisions of applicable laws on securities and securities market.
	d) Be entitled to the interests and assets which are legally divided from liquidation of Fund assets correspondingly to the Fund certificates owned by the Investor (if available).
	e)  To initiate a lawsuit against the securities investment fund management company, custodian bank or related organization if this organization violates its legitimate rights and interests;
	f) The right to be treated fairly, each fund certificate creates equal rights, obligations and benefits to the holder;
	g)  Right to full access to periodic and extraordinary information about the fund's operations;
	h) Rights and responsibilities to participate in the General Meeting of Investors and exercise the right to vote in the form of either directly or through an authorized representative or remote voting (sending mail, fax, email, attending online confer...
	i) Execute their rights through the General Meeting of Investors and have the obligation to comply with decisions of the General Meeting of Investors; Comply with this Charter;
	j) Fully paid for baskets of component securities, DCVFMVN30 ETF certificates, the cash for purchasing of DCVFMVN30 ETF certificates as undertaken within stipulated time and be responsible for the debts and other asset liabilities of the Fund to the e...
	k) Other rights and obligations in accordance with provisions of the Law on securities and this Charter.

	2. Investor or a group of investors owning 5% or more of the total outstanding fund certificates has the following rights:
	a) To review and extract the minutes book and Resolutions of the Board of Representatives, annual financial statements and reports of the supervisory bank relating to the operation of the fund;
	b) Request the fund management company to convene an extraordinary General Meeting of Investors in the following cases:
	c) The fund management company, the custodian bank violates the investor's rights or obligations of the fund management company, the custodian bank or makes a decision beyond the authority specified in the fund charter, supervisory contract or is assi...
	d) The Board of Representatives has expired for more than 6 months but has not been elected to replace it;
	e) Other cases as stipulated in the Fund Charter;
	f) Requesting the fund management company and supervising bank to explain unusual issues related to the assets and the management and transaction of the fund's assets. Within 15 days from the date of receiving the request, the fund management company ...
	g) Propose the issue to be included in the agenda of the General Meeting of Investors. The recommendation must be in writing and sent to the fund management company at least three (03) working days before the opening date:
	h) Other rights and obligations in accordance with the Fund Charter.

	3. An investor or a group of investors owning 10% or more of total outstanding fund certificates has the right to nominate candidates to the Board of Representatives. The nomination order and procedures are similar to that in accordance with the enter...
	4. Requests and recommendations of investors or groups of investors under the provisions of Article 13.2, Article 13.3 must be made in writing and must contain the full name, contact address, identity card number. Citizen ID or Passport or other legal...

	Article 14. Criteria, conditions for participating in exchange trading of investors
	1. An investor must own component securities and satisfy the requirements on weighting and quantity of securities in the underlying portfolio as announced by the Fund management company when conducting the exchange trading for ETF certificate blocks;
	2. An investor must own at least 01 (one) ETF certificate block when conducting the exchange trading for a basket of component securities.
	3. An investor is only permitted to perform exchange transaction via the Authorized Participant with whom the investor has opened the securities account and signed a services contract for exchange transaction.

	Article 15. Register of Investors
	1. Within a period of five (05) days from the date of effect of the Certificate of registration for fund establishment, the Transfer Agency Service Provider shall be responsible for formulating an Investor Register and certifying the ownerships of Aut...
	a) Name of DCVFMVN30 ETF; the address of the head office of the fund management company; the name and address of the head office of the supervisory bank, full name of fund; listed securities code of the fund (if any)
	b) Total number of fund certificates to be offered, total number of fund certificates sold and, the total value of mobilization capital, duration of operation of the fund;
	c) Investor and Authorized Participant information:
	(i) For individuals: Full name of investor, ID card or valid citizen identification number or passport number still in validity or other legal personal attestation, contact address, contact phone number, email address (if any);
	(ii) For organizations: Full name, abbreviated name, trading name, head office address, number of License for establishment and operation/ Business registration certificate; full name, ID card or passport number still in validity, contact address, con...

	d) Securities depository account number (if any); investor's account number or sub-account number attached to the account number; Securities transaction registration code (for foreign investors); the quantity of Creation Units ownerships; ownership ra...
	e) Date of registration for ownership of fund certificate (in the Main Register);
	f) Date of formulation of the Register of Investor.

	2. Within a period of ten (10) days, from the date of validity of the Certificate of registration of establishment of the fund, the transfer agency service provider must register and deposit the Creation Units for Authorized Participants and Investors...
	3. The volume of Creation Units to be issued and purchased on subsequent trading dates will be automatically updated, registered, deposited by VSDC into VSDC system in accordance with the guidelines of VSDC.
	4. The Fund management company, the transfer agency service provider must always have full information about the ownership of each Investor including investors trading on registered accounts. The information on an Investor’s asset in the Main Register...
	5. The Register of Investor shall be kept at the head office of the transfer agency service provider and the Fund management company.

	Article 16. Creation of Creation Units (Primary trading)
	1. The creation of Creation Units and vice versa shall apply to Authorized Participants and Investors in accordance with the following principles:
	a) It is only applicable to Investors who satisfy the conditions specified in Article 14 of this Fund Charter and to Authorized Participants as stipulated in the Prospectus or on updated notice from the DCVFM;
	b) The Creation of the Investors shall only be performed via the Authorized Participant with whom the Investor has opened its securities trading account and signed a services contract for Creation;
	c) Authorized Participants and Investors are permitted to conduct additional exchange trading in cash in the following cases:
	(i) Deviation arising between the value of the basket of component securities and the NAV of a Creation Units.
	(ii) Securities codes in the list of structural securities that fund-forming members, investors are restricted from transferring in accordance with law or fund-setting members, investors own shares issued by the Authorized Participants themselves, inv...

	d) investors are allowed to pay by cash or by other assets to Authorized Participants/Distributors who shall purchase the basket of securities on the investors’ behalf before executing DCVFMVN30 ETF’s creation procedure. This procedure shall be execut...
	e) The Creation frequency shall be on each day which the Stock Exchange open for trading . The specific trading time in a transaction tranche on Creation Day shall be performed as stipulated by the Notice of the DCVFM.
	The reduction of trading frequency shall be approved by General Meeting of Investors and shall not at minimum less than twice (02) per one (01) month.
	The Creation Day may be suspended in accordance with the provisions in Article 16.6, Article 16.7, Article 16.8, Article 16.9.
	f) The minimum trading unit shall be one Creation Unit, equivalent to one hundred thousand (100,000) DCVFMVN30 ETF certificates. The Fund management company has the right to adjust the quantity of fund certificates within one Creation Unit after makin...
	g) Component securities/ DCVFMVN30 ETF Certificates in the Creation:
	Component securities for Creation are the basket of component securities as DCVFM’s announcement and send to VSDC as regulation, Component securities/ DCVFMVN30 ETF Certificates in the Creation which are freely-transferable securities and deposited in...
	h) Creation Orders of Investors shall be remitted to Authorized Participants (including the cases where Investors place the Creation Orders via a Distribution Agents of the Fund) and must be stored by the organization directly receives the Creation Or...
	i) Creation Orders may only be performed when it satisfies at least the following two conditions:
	(i) The Authorized Participant transfers the order to the Transfer Agency Service Provider prior to cut-off time of the order register. The orders received after cut-off time of the order register shall be deemed as invalid and unenforceable. The proc...
	(ii) The fund management company confirms the order is eligible to be implemented, after the VSDC ensures that the Authorized Participant or Investor has sufficient in its baskets of component securities or a sufficient number of Creation Units to com...

	j) The Creation of Creation Units and vice versa shall be performed in the form of a book entry in the depository accounts system of Authorized Participants, Investors and the DCVFMVN30 ETF at the VSDC. Actual transfer of the basket of component secur...
	k) The Cash Component of difference amount arising in the Creation (if any) is provided in details in the Prospectus.

	2. The procedures for Creation are as follows:
	a) Prior to the Creation, the DCVFM must notify Authorized Participants, VSDC and disclose information on its website and on those of the HOSE and DCVFM about the basket of component securities to be exchanged for Creation Unit. Information to be disc...
	b) Creation Orders from Investors shall be transferred to Authorized Participant directly or via Distributor in accordance with the provisions in this Charter and guidelines in the Prospectus. If any Authorized Participant is unable to receive orders ...
	Creation Orders of Authorized Participant, Investor shall be transferred to VSDC by Authorized Participant prior to market closing time in accordance with guidelines of the VSDC.
	c) Within one ( 1) business days after Creation Day, the VSDC must complete the transfer of the basket of component securities from the depository account of Authorized Participant or Investor into the depository account of the DCVFMVN30 ETF or vice v...
	d) Within no more than one (01) working day after Creation Day but not beyond the time to distribute the transaction results, if any error due to a mistake or mix-up during the course of placing the order, collating information or accepting, transmitt...
	e) After receipt of an order from Authorized Participant or Investor, the VSDC shall be responsible to check that the client satisfies the conditions for order implementation prescribed in Article 16.1.(g), Article 16.1.(i) and then confirm and implem...

	3. The basket of component securities is the main payment facility in Creation between the DCVFMVN30 ETF and Authorized Participant or Investor, except in the following cases:
	a) In Creation of Creation Units, the value of basket of component securities is less than the net asset value of Creation Units. The Authorized Participant or Investor must pay the difference into the cash account of the DCVFMVN30 ETF opened at the S...
	b) In Redemption of Creation Units, the value of Creation Units which the Fund management company receives from the Authorized Participant or Investor is higher than the value of the basket of component securities. The difference must be paid in cash ...
	c) In case one of the securities in the basket of component securities is restricted investment by the Authorized Participants, Investors, or Authorized Participants, Investors owning shares issued by the Authorized Participants, investors but that Au...

	4. In case the DCVFMVN30 ETF receives lots of fund certificates from the founding members, investors and returns the structured securities portfolio to the founding members and investors, but the DCVFMVN30 ETF does not have enough securities of a cert...
	5. If the Fund receives Creation Units from an Authorized Participants or an Investors and exchange a basket of component securities to the Authorized Participants or Investor resulting in the ownership rate of component securities exceeding the legal...
	a) If the investor is a foreign investor (individuals and organization ), DCVFM must sell the amount of component securities exceeding the regulated maximum ownership rate and pay cash to the the Authorized Participant/investor in the form of money tr...
	b) If the return of the basket of component securities to the Authorized Participants or Investors results in such Authorized Participants or Investors owning from twenty-five per cent (25%) of the outstanding shares in any one organization, or result...
	c) The Cash Component to Authorized Participants or Investors prescribed in Article 16.5.(a), Article 16.5.(b) shall depend on the sales schedule of the securities exceeding the maximum regulated ownership ratio or the ownership ratio for which a publ...
	d) During the sale of component securities which exceed rates mentioned in this point, in case such securities are entitled to dividends or rights of purchase, DCVFM shall implement  process according to specific regulations in the Prospectus:
	e) If an investor's ownership is restricted for any other reason prescribed by law or because of a provision in the investor's own charter, then the investor must sell the quantity of component securities exceeding such regulated ownership ratio on th...

	6. The fund management company is entitled to temporarily stop receiving and executing exchange trading orders of investors in the following cases:
	a) When the Stock Exchange (HOSE) changes the constituents of the Benchmark Index;
	b) The issuer of the type of securities of the portfolio of the DCVFMVN30 fund Bankruptcy or Dissolution Prospectus; or suspended from trading, delisting; or the portfolio of structural securities, net asset value of the DCVFMVN30 ETF cannot be determ...
	c) When the basket of component securities is restructured to reduce its deviation from the Index;
	d) For certain majeure reasons, the Supervisory Bank are unable to conduct any trading;
	e)  The fund management company has the right to suspend to either receive or execute the exchange of the Component Securities Basket for DCVFMVN30 ETF Creation Unit from the investors and authorized participants if the receipt or execution the exchan...
	f) When other circumstances in accordance with the law or this Fund charter and announced at the prospectus or summary prospectus or the SSC consider it necessary.

	7. The Fund management company must, within 24 hours of the occurrence of any event prescribed in Article 16.6, notify the SSC and disclose information about such event on the website of the Stock Exchange. Immediately after such event ends, the Fund ...
	8. The duration of any temporary suspension of trading which implemented by the Fund Charter must not exceed thirty (30) days from the most recent Trading Day. If trading is suspended for the reasons prescribed at Article 16.6.(a), Article 16.6.(b) of...
	9. If the cause of a suspension has not been remedied within thirty (30) days after the date specified for expiry of suspension as stipulated in section Article 16.8 of this Charter, the Fund must hold an extraordinary General meeting of investors on ...
	10. Price of service of Creation, Price of service of Redemption:
	a) Price of service of Creation: is the price of service that Investors, Authorized Participants pay to DCVFM when purchasing Creation Units at IPO or when performing the Creation of Creation Units. This price of service shall be payable upon the issu...
	(i) Price of service of Creation applied to Authorized Participant as stipulated in fund contribution contract and shall not exceed 0.5% of transaction value.
	(ii) Price of service of Creation applied to Authorized Participant cum Market Maker as stipulated in Market Maker contract and shall not exceed 0.5% of transaction value.
	(iii) Price of service of Creation applied to Investor shall not exceed 1% of on transaction value.
	(iv) The specific price of service were announced in the prospectus, summary prospectus, website of the fund management company, the Distributor Agent or under other forms

	b) Price of service of redemption: is the price of service that Authorized Participants, investors pay to DCVFM when selling Creation Units. This price of service shall be payable upon the redemption and counted as percentage of the transaction value ...
	(i) Price of service of redemption applied to Authorized Participant as stipulated in fund contribution contract and shall not exceed 0.5% of transaction value.
	(ii) Price of service of redemption applied to Authorized Participant cum Market Maker as stipulated in Market Maker contract and shall not exceed 0.5% of transaction value.
	(iii) Price of service of Redemption applied to Investor shall not exceed 1% of on transaction value.
	(iv) The specific price of service were announced in the prospectus, summary prospectus, website of the fund management company, the Distributor Agent or under other forms

	c) The adjustment of price of service of Creation and price of service of Redemption applicable to Authorized Participants, Authorized Participant cum Market Maker is implemented in accordance with Aggrement between The Fund Management Company and Aut...
	d) The increase of price of service of Creation and price of service of Redemption applicable to Investors may only be implemented if after the increase they still do not exceed 1% of transaction value. The earliest date of application of the new pric...


	Article 17. Trading of DCVFMVN30 ETF certificates on the Stock Exchange (secondary market)
	1. Authorized Participants and Investors are permitted to trade listed Creation Unit on the Stock Exchange system in accordance with the following principles:
	a) Authorized Participant or Investor must place a trading order on securities trading account. Trading and payment must be implemented in accordance with the regulations on securities trading issued by the HOSE and VSDC;
	b) The trading unit shall be as regulated by HOSE where the DCVFMVN30 ETF certificates are listed;
	c) DCVFMVN30 ETF certificates may be used to lend for margin trading and for other activities in conformity with the law on securities.

	2. Authorized Participants are only permitted to sell Creation Units (or component securities) on the Stock Exchange system if there are sufficient Creation Units (or component securities) for delivered before the time of  on payment day in accordance...

	Article 18. IPO Creation price and Creation/Redemption price
	1. IPO Creation price: is the price that the Authorized Participants and/or Investors must pay to create the Creation Units from the Fund management company to exchange the basket of component securities. The IPO Creation price shall be the total par ...
	2. Creation/Redemption Price: is the price that the Fund management company uses to create/redeem a Creation Unit from Authorized Participants and/or Investors and vice versa.
	a) Price of Creation of a Creation Unit that the fund management company receive the basket of component securities and create the creation unit to Authorized Participants/investor (also called Creation Price) equals the net asset value per Creation U...
	b) Price of Redemption of a Creation Unit that the fund management company redem the creation unit and return basket of component securities to Authorized Participants/investor (also called Redemption Price) equals the net asset value per Creation Uni...


	Article 19. Non-commercial transactions
	1. Non-commercial transfer transactions (such as donation, offer, gift, inheritance…) of DCVFMVN30 ETF certificates are carried out similarly to the transfer of ownership of securities listed outside of the HOSE trading system as stipulated in the Reg...
	2. The donation, offer, gift, inheritance of fund certificates shall be in accordance with the provisions of applicable laws. The Fund only accepts lawful inheritors and shall not be responsible for any dispute relating to the donation, offer, gift, i...
	3. The organization providing transfer agency service shall register the lawful inheritor in the Investor Register after receiving complete and lawful evidence from such inheritor about the donation, offer, gift or inheritance.

	Chapter IV.  GENERAL MEETING OF INVESTORS
	Article 20. General meeting of investors
	1. The General Meeting of Investors is the highest authority body of DCVFMVN30 ETF. All Investors who have their names in the List of registration of investors prior to the meeting convening shall have the right to attend the General Meeting.
	2. The annual General Meeting of Investors shall be held in 04 months from the end of the fiscal year. At the request of the Board of Representatives, the Annual General Meeting of Investors may be extended for no more than 06 months from the end of t...
	3. The annual General Meeting of Investors may be held in the form of gathering or  collection of opinions in writing or attends and votes throught online meeting, electronic voting, or using another electronic medium. General investors meeting author...
	4. The agenda and contents of the General Meeting of Investors are built by the fund management company corresponding to the agenda and contents of the General Meeting of Shareholders in accordance with the Enterprises Law. At least 07 working days be...
	5. Expenses for an annual General Meeting of Investors and the initial General Meeting of Investors shall be paid by the Fund.
	6. Extraordinary General Meeting of Investors
	a) The fund management company is responsible for convening an extraordinary meeting General Meeting of Investors in the following cases:
	(i) The fund management company, Supervisory bank, or Board of Representatives consider it to be necessary for the interests of the Fund;
	(ii) On request of an investor or group of investors according to the provisions of Article 13.2.(b) of this Charter.

	b) Arrangement of extraordinary General Meeting of Investors as stipulated in point a Article 20.6 shall be carried out within thirty (30) days from the date the Fund management company receives a request for convening an extraordinary General Meeting...
	c) If the fund management company fails to convene the General Meeting of Investors as prescribed in Article 20.6.(b), the fund management company must be responsible before the law and must compensate for any damage arising to the fund (if any). If t...


	Article 21. Rights and tasks of the General Meeting of Investors.
	1. To vote, remove and dismiss the Chairman and members of the Board of Representatives; To decide the remuneration and operational expense of the Board of Representatives;
	2. To consider and resolve any breach of the Fund Management Company, Supervisory Bank and the Board of Representatives that causes any loss to the fund;
	3. To decide to amend and/or add the Fund Charter of the Fund, ,;
	4. To decide projects of profit distribution;
	5. To decide basic changes under the investment policies and objectives of the Fund laid down in the fund’s charter; tochange the prices of services, charges paid to the Fund Management Company and the Supervisory Bank; change of the Fund Management C...
	6. To dissolution, merge and/or unify, separate the Fund according to the provisions of the Charter and current law;
	7. To decide on other cases of suspension of Fund Certificate trading according to regulations and continue to extend the suspension period of Fund Certificate trading; ;
	8. To approve annual financial reports, assets and annual operations of the Fund;
	9. To approve to choose the agreed auditor to audit the annual financial reports of the Fund; independent price appraisal enterprise (if any);
	10. To request the Fund Management Company, the Supervisor Bank to submit the books or transaction papers at the General Meeting of Investors; Other rights in accordance with law and Charter.

	Article 22. Conditions and proceedings of the General Meeting of Investors.
	1. The General Meeting of Investors shall be held as the number of the investors who attends to the meeting made up over 50% of total outstanding fund certificates. Attendance and votes at a meeting shall be direct in person, or via a proxy to another...
	2. If the first meeting is ineligible for holding as set forth under Article 22.1, the second meeting shall be convened within thirty (30) days from the day on which the first meeting is planned. In this case, the General Meeting of Investors shall be...
	3. The General Meeting of Investors shall be presided by the Chairman of the Board of Representatives. If the Chairman shall be absent, the Vice Chairman of the Board of Representatives or any other person voted by the General Meeting of Investors sha...
	4. All meetings of the General Meeting of Investors must make written minutes which shall be kept at the head office of the Fund Management Company.

	Article 23. Approval of any decision of the Investor’s General Meeting
	1. Each Fund Certificate shall be entitled to one voting right. The Supervisory Bank, the Fund Management Company, Auditor and law firm that supplies services to the Fund shall be entitled to attend the General Meeting of Investors without voting.
	2. The General Meeting of Investors shall approve decisions by voting at the meeting or by collecting written opinions or other electronic option.
	3. Except otherwise as prescribed under Article 23.5, the decision of the General Meeting of Investors at the meeting shall be ratified at the meeting if the number of participating investors that represent over fifty percents (50%) of the total amoun...
	4. Fund management companies may collect written opinions of investors, except for the case specified in ticle 23.5. In this case, the fund management company must comply with the deadline for sending the votes and meeting documents to the investor as...
	a) The fund management company has the right to collect written opinions of the Investors to pass the decision of the General Meeting of Investors;
	b) The fund management company is responsible for preparing the opinion form and draft decision of the General Meeting of Investors;
	c) The opinion form must include the following main contents:
	(i) Name, address, license information of the Fund;
	(ii) Information of investors, total number of fund certificates being held and number of votes of investors;
	(iii) Issues to be consulted and correspondingly answered in the order of approval, disapproval and abstention;
	(iv) The deadline for sending the opinion form to the fund management company;
	(v) Full name and signature of the legal representative of the Fund Management Company and the Chairman of the Board of Representatives.

	d) The opinion form shall be sent to the Fund Management Company in one of the following forms: by courier, fax, or email (attached with a scanned copy of the opinion form signed by the Investor). The opinion form sent by courier must be enclosed in a...
	e) A written opinion form with complete content, signed by the investor being an individual, the authorized representative or the legal representative of the investor being an organization, and sent to the Company. fund management company within the s...
	f) The fund management company establishes a vote counting committee, organizes the counting of votes, makes a minutes of vote counting, and announces the approved vote counting results, resolutions and decisions to investors within 07 days. working d...
	(i) Name, address, license information of the Fund;
	(ii) Total number of valid, invalid and not received opinion polls; total number of valid opinion polls agreeing, disagreeing, and abstaining for each voting issue;
	(iii) Resolutions and decisions passed and the corresponding percentage of votes;
	(iv) Full name and signature of the head of the vote counting committee, the chairman of the Board of Representatives or the person authorized by the Chairman of the Board of Representatives and the legal representative of the fund management company ...

	g) The Vote Counting Committee, members of the Board of Representatives of the Fund are jointly responsible for the completeness, accuracy and truthfulness of the content of the vote counting minutes; jointly responsible for damages arising from decis...
	h) The vote counting minutes must be published on the portal of the Fund Management Company and the State Securities Commission within twenty-four hours from the end of the vote counting.
	Answered opinion forms, vote counting minutes, adopted resolutions and decisions and other relevant documents must be kept at the head office of the fund management company.
	In case of taking comments in written form, the decision of the Investor's Meeting is adopted if the number of investors representing more than fifty percent (50%) of the total number of fund units of investors voted in favor.

	5. Decisions of the General Meeting of Investors on the following matters must be passed by voting at the meeting:
	a) Decisions on fundamental changes in the investment policy and investment objectives of the fund stipulated in the fund’s charter; changes in service price paid to the fund management company, supervisory bank; Change of the fund management company,...
	b) Fund division, split, merger or consolidation; dissolution of the fund; change the term of the fund's operation; A decision at the meeting is passed when the number of investors representing more than sixty five percent (65%) of the total number of...

	6. The Fund Management Company and the Board of Representatives shall be liable for ensuring that every decision of the General Meeting of Investors is appropriate with laws and the Fund Charter. If the decision of the General Meeting of Investors is ...
	7. Within  24 hours after finishing the General Meeting of Investors, the Fund Management Company, the Board of Representatives shall be liable for making Minutes or report on vote counting (in case collection of investor’s opinions in writing or coll...
	8. Approved decisions of the General Meeting of Investors which are not appropriate with laws and the Fund Charter shall be invalid and unenforceable. These decisions shall be automatically cancelled. Concurrently the Fund Management Company shall be ...
	9. Oppose the decision of the General Meeting of Investors
	a) The investors of the open-ended fund object to the decision passed by the General Meeting of Investors on the fundamental changes in the investment policy, investment objectives of the fund; change the service price paid to the Fund Management Comp...
	b) Within forty-five (45) days from the date of announcement of the results of the general meeting of investors, the fund management company must complete the redemption or conversion of fund certificates for the protesting investors. decisions of the...


	Chapter V.  THE BOARD OF REPRESENTATIVES
	Article 24. The Board of Representatives
	1. The Board of Representatives that shall represent for rights and benefits of the investors shall be voted by the General Meeting of Investors in form of balloting at the General Meeting of Investors or collecting written opinions.
	2. The Board of Representatives consists of from three (03) to five (05) members, of which at least two third (2/3) of the Representative Board members are independent members (irrelevant people) of the Fund Management Company and the Supervisory Bank...
	a) Information about candidates to the Board of Representatives must be published on the website of the fund management company at least 10 days before the date of convening the General Meeting of Investors to elect members of the Board of Representat...
	b) In case the number of candidates to the Board of Representatives through the nomination and candidacy is still insufficient, the incumbent Board of Representatives may nominate more candidates or organize the nomination according to the regulations...
	c) Order and procedures for nomination and candidacy for a member of the Board of Representatives
	(i) If it is determined that the candidate of the Board of Representatives must disclose information related to the candidates at least 10 days before the opening date of the General Meeting of Investors on the company's website. fund management so th...
	(ii) In case the number of candidates for the Board of Representatives through nomination and candidacy is still insufficient as prescribed by law, the incumbent Board of Representatives may introduce additional candidates or nominate candidates. appo...
	(iii) Investors or groups of investors owning 10% or more of the total number of fund certificates are entitled to nominate people to the Board of Representatives, the nomination of people to the Board of Fund Representatives is as follows:


	3. The composition of the Board of Representatives must consist of:
	a) at least an independent member who has professional knowledge and working experience in the field of accounting and auditing;
	b) at least an independent member who has professional knowledge and working experience in the field of analysis of securities investment or asset management;
	c) at least an independent member who has professional knowledge on laws.

	4. The decision of the Board of Representatives shall be approved by voting at the meeting or collecting written opinions. Each member of the Board of Representatives shall have one vote. For any meeting of the Board of Representatives, any member who...
	5. Within 15 days from the date on which the composition or members of the Fund’s Board of Representatives no longer satisfy conditions as prescribed [by law and this Charter], the Fund’s Board of Representatives shall select qualified persons to act ...

	Article 25. Term, Criteria for choosing members of the Board of Representatives
	1. The term of the Board of Representatives is five (05) years and may be re-voted at next General Meeting of Investors
	2. Criteria for selecting the members of the Board of Representatives
	a) Not being in the category that does not have the right to establish and manage an enterprise in Vietnam in accordance with the Law on Enterprises;
	b) Having qualifications and experience in the fields of economic management, finance and capital markets, not necessarily an investor of the fund. The independent person must not be a relevant person of the Fund Management Company and the Supervisory...
	c) If the member is the Chairman, vice Chairman of the Board of Representatives, such member must have knowledge on management of economy, finance and have thorough knowledge of business of the Investment Fund. The Chairman of the Board of Representat...

	3. The following persons cannot be members of the Board of Representatives:
	a) Cases in accordance with regulations of law on enterprises and securities applicable to members of the Board of Directors and Board of Directors;
	b) Being a member of more than 5 Boards of Representatives of a public fund or Board of Directors of a public securities investment company.


	Article 26. Rights and obligations of the Board of Representatives
	1. To represent for rights and benefits of the investors; to perform the activities in accordance with the provisions of law and the Fund Charter to protect the rights and benefits of the investors;
	2. To be loyal to benefits of the Fund and avoid any conflict on rights and benefits that cause damage to the Fund; to ensure to abide by principles if there are conflicts of benefits between the members and the Fund, between the members and relevant ...
	3. To assess the operational performance of the Fund Management Company; regularly check the appropriateness, legality, honesty, cautiousness in the management of assets of the Fund Management Company;
	4. To supervise the operations of the Fund Management Company; the Supervisory Bank and service suppliers to the Fund to be appropriate with the Fund Charter and legal provisions;
	5. To check and supervise the performance of process and methods of determining the net asset values of the Fund;
	6. To recommend policies and objectives of investments of the Fund;
	7. To recommend the profit scale distributed to investors; approve term and procedures to distribute the profits;
	8. To decide any issue being not agreed between the Fund Management Company and the Supervisory Bank on basis of legal provisions;
	9. To approve  evaluation book, list of institutions providing quotes; to approve a list of credit institutions that shall receive deposits of the Fund; the monetary market instrument that the Fund shall be allowed investing in accordance with provisi...
	10. To be entitled to request the Fund Management Company, the Supervisory Bank to timely supply documents and information on the fund management and supervising operations.
	11. To recommend changing the Fund Management Company or the Supervisory Bank;
	12.  No member of the Board of Representatives shall be personally liable for its actions or any other action that shall be made faithfully, honestly, purely, public spiritedly and selflessly in name of the Fund, appropriate with scope and rights as a...
	13. To attend to vote, remove and/or dismiss positions under the Board of Representatives under the competence of the Fund Management Company (exclusive of the position of the Chairman of the Fund Management Company);
	14. To research to assess the operational status and performance, to contribute opinions to set up annual and quarter orientation, tasks and development strategies of the Fund;
	15. The Fund Management Company shall neither directly nor indirectly:
	a) use the Fund assets for any investor of the Fund to borrow money;
	b) use the Fund assets to guarantee or provide any mortgaged assets to the investors to borrow money;
	c)  use the Fund assets to guarantee or provide any mortgaged assets to other company to borrow money;
	d) Provide any information of the Fund and its customers being not allowed disclosing to anybody.

	16. To attend the meetings of the Board of Representatives, directly discuss and attend to vote or send written opinion sheets to attend to vote (in case of being absent from the meeting or in case that the Chairman of the Board of Representatives ask...
	17. To conduct resolutions of the General Meeting of Investors and decisions of the Board of Representatives;
	18. From and above two third (2/3) of the numbers of the Board of Representatives shall be entitled to summon extraordinary General Meeting of Investors or extraordinary meeting of the Board of Representatives;
	19. May be granted its proxy by the Chairman of the Fund Management Company to decide some specific issues under some specific investment fields under the competence of the Chairman of the Representative Board.
	20. To comply with other legal regulations and the Fund Charter.
	21. The Board of Representatives shall be entitled to monthly remuneration which is decided by the General Meeting of Investors. Members of the Board of Representatives or the Secretary of the Representative Board who are employees of DCVFM will not r...
	22. Except otherwise as prescribed under Article 21.3 of the Fund Charter, the Board of Representatives shall be entitled to decide all issues as set forth under Article 21 of the Fund Charter if it is granted the proxy by the latest General Meeting o...
	23. Within fifteen (15) days from the day on which the Board of Representatives decides any issue as set forth under section 22 of this Article, the Board of Representatives, by means of the Fund Management Company, must submit to the State Securities...
	24. BOR’s member shall fulfill the information disclosure obligation of executive officers of public funds and relevant persons of executive officers according to the current regulations of Guidelines for disclosure of information on the stock market.

	Article 27. Chairman of the Board of Representatives
	1. The General Meeting of Investors shall vote the Chairman of the Board of Representatives among the members of the Board of Representatives in form of voting at the meeting of the General Meeting of Investors or collecting written opinions. The Chai...
	2. The Chairman of the Board of Representatives shall have following rights and tasks:
	a) To prepare working programs and plans of the Board of Representatives;
	b) To prepare programs, contents and documents for the meeting; to convene and chair meetings of the Board of Representatives;
	c) To monitor the implementation of the decisions of the Board of Representatives
	d) To issue Notice of the automatic dismissal or removal under Article 28.1 of this Charter.
	e) Other rights and duties specified in this Charter.

	3. If the Chairman of the Board of Representatives is absent or unable to perform its tasks as assigned, any member of the Board of Representatives being granted its proxy by the Chairman of the Board of Representatives shall carry out rights and task...
	4. If nobody is granted its proxy by the Chairman of the Board of Representatives, the remaining members of the Board of Representatives shall choose one of independent members to temporarily act as the Chairman of the Board of Representatives in agre...

	Article 28. Dismiss, removal and addition of members of the Board of Representatives
	1. The General Meeting of Investors shall dismiss a member of the Board of Representatives in the following cases:
	a) Fail to meet the criteria and conditions as prescribed in Article 25 of this Charter;
	b) There is a resignation and it is approved;
	c) Is declared lost, died or has limited capacity of civil acts by court;

	2. The General Meeting of Investors shall dismiss a member of the Board of Representatives in the following cases:
	a) Fail to participate in the activities of the Board of Representatives for 06 consecutive months, except for force majeure events;
	b) Disclosing secrets which are contrary to the interests of the Fund;
	c) Being prosecuted or prosecuted; d) Prohibited from being a member of the Board of Representatives due to regulations of law or the State Securities Commission and competent authorities;

	3. When it is deemed necessary, the General Meeting of Investors shall decide to replace the members of the Board of Representatives; to dismiss or remove members of the Board of Representatives except for the cases specified in Article 28.1 and Artic...
	4. The Board of Representatives must convene a General Meeting of Investors to elect additional members of the Board of Representatives in the following cases:
	a) The number of members of the Board of Representatives is reduced by more than one third of the number specified in the Fund's Charter. In this case, the Board of Representatives must convene a meeting of the General Meeting of Investors within 60 d...
	b) The number of independent members of the Board of Representatives is reduced, not ensuring the percentage as prescribed in the charter;
	c) Except for the case specified at Points a and b of this Clause, the General Meeting of Investors elects new members to replace members of the Board of Representatives who have been dismissed or dismissed at the nearest meeting.

	5. Members of the Board of Representatives shall be added under following cases:
	a) As the removal and/or dismiss of any member of the Board of Representatives as set forth under Article 28.2, Article 28.3 causes that the number of members of the Board of Representatives does not meet minimum members in accordance with provisions ...
	b) As DCVFMVN30 ETF needs to add members of the Board of Representatives, this addition must not exceed maximum numbers as set forth under section 2 of Article 24 of the Fund Charter;
	c) The added members of the Board of Representatives must meet criteria and conditions in accordance with provisions as set forth under Article 25 of the Fund Charter.
	d) Members of the Board of Representatives shall be additionally voted by balloting at the General Meeting of Investors or collecting written opinions.


	Article 29. Meeting of the Board of Representatives
	1. Chairman of the Board of Representatives shall be entitled to convene the meeting of the Board of Representatives. The Board of Representatives must hold meetings at least once every quarter to discuss and decide any issue under its competence.
	2. The Board of Representatives shall convene an extraordinary meeting in accordance with the Chairman of the Board of Representatives, the Fund Management Company or the Supervisory Bank or in accordance with request of at least two third (2/3) of to...
	3. The meeting of the Board of Representatives may be held in person or via telephone, internet or other audiovisual means or in form of collecting written opinions.
	4. Meeting order, agenda and related documents are notified in advance 5 days in advance.
	5. The meeting of the Board of Representatives shall be only held as from or above two third (2/3) of total members attend, of which the independent members must make up above fifty  percent (50%) inclusive of authorized representatives of the members...
	6. The Fund Management Company and the Supervisory Bank shall be entitled to attend the meeting of the Board of Representatives but they are not entitled to vote.
	7. The Board of Representatives shall appoint one competent staff of the Fund Management Company as a secretary and write the meeting minutes of the Board of Representatives.
	8. All costs of holding the meeting and expenses for business trips of the Board of Representatives shall be paid by the Fund.

	Article 30. Meeting minutes of the Board of Representatives
	Chapter VI.  THE FUND MANAGEMENT COMPANY
	Article 31. Criteria to choose the Fund Management Company
	1. having been issued its operational license of Fund management by the State Securities Commission;
	2. being completely independent on the Supervisory Bank;
	3. being fully able to perform the tasks of management of the Fund;
	4. agreeing to perform commitments to the Fund as stated under Annex 1 and Annex 3 of the Fund Charter.

	Article 32. Rights and obligations of the Fund Management Company
	1. The Fund Management Company shall have following obligations:
	a) To abide by legal regulations and the Fund Charter of the Fund Management Company; perform the asset management of the Fund in accordance with the Fund Charter; to comply with principles of professional ethnics voluntarily, fairly, honestly and for...
	b) The Fund Management Company shall be the authorized the representative of the Fund, on behalf of the Fund to perform the ownership rights to the assets of the fund honestly and cautiously.
	c) As managing the assets of the Fund, the Fund Management Company must:
	(i) sign contracts of depositing and supervising with the Supervisory Bank; deposit all assets arising out of from in the territory of Vietnam and fully, timely and exactly keep all information and data on the ownership; original copies of legal docum...
	(ii) In case of investing the deposits,certificates of deposit for funds, fund management companies can only be deposited at credit institutions in the approved list by The Board of Representatives; Must provide full information about the deposit cont...
	(iii) In case of investing in capital contributions in limited liability companies, unlisted stocks, unregistered for trading, unlisted bonds for the fund; Fund management company must deposit original or valid copies for trading contracts, transactio...
	(iv) To separate the assets of the Fund and the assets of the Company, assets of the trust customers managed by the company; fully and timely keep books of accounting, documents for transaction and documents in respect of transactions and the asset ow...
	(v) To set up the inspection policies, regularly make comparisons of three parties to ensure the unity on assets data of the Fund on the account systems of the management fund at the company, the system of depositing assets of the fund at the depositi...
	(vi) To perform the investment of the Fund assets in accordance with legal regulations, the Fund Charter;
	(vii) To assign at least two (02) managing people of the Fund to manage the Fund, and manage the investment activities of each securities investment fund. The managing people of the Fund as stated above must have fund management practice certificate, ...

	d) The Company must set up processes of allocating trading orders and allocating transaction assets appropriately and fairly as performing the transactions for the Fund, other trust customers and for the company itself. This process must be submitted ...
	e) In the administration of the Fund, the Fund Management Company must be responsible for ensuring:
	(i) Performing the determination of the net assets of the Fund; values of the net assets per Creation Unit and per fund certificate in accordance with legal regulations and/or the Fund Charter.
	(ii) Timely, fully and exactly setting up, keeping and updating the register of investors. The contents of the register of investors shall comply with the relevant provisions of the law on securities investment funds, the fund's charter;

	f) The Fund Management Company shall be empowered to the administration of the investment Fund. Regarding the empowerment of this activity, the Fund Management Company must abide by legal regulations on incorporation, agency and operations of the Fund...
	g) The Fund Management Company shall be liable for timely and fully providing necessary information on the fund, information on asset transaction of the fund, information on the location of depositing the assets of the fund, other relevant information...
	h) Within fifteen (15) days from the day on which the Supervisory Bank discovers and notifies the Fund Management Company of the asset trading of the Fund that are contradict to or out of competence of the Fund Management Company in accordance with le...
	i) The Fund Management Company must set up and deploy to make united application of professional processes, assessment manual and accounting policies appropriate with provisions of relevant laws and the Fund Charter.
	j) Fund management company must comply with the rules of professional ethics, volunteering, fairness, honesty and in the best interest of the entrusting customers. The compliance with the code of professional ethics is a mandatory clause of the employ...
	k) The Fund Management Company must set up processes and set up the organizational structure and administration system of risks appropriate with the size and type of the Fund. The risk administration system must be based on policies; the process of ri...
	l) The Fund Management Company shall be liable for compensating losses caused to the Fund due to the mistakes of its staff, problems or errors from the technical system and professional processes of the Company or because the Fund Management Company s...
	m) The Fund Management Company must buy professional responsibility insurance for its professional staff (if necessary) or deduct to set up risk reserve fund in accordance with laws to compensate for any damage to the fund under the cases as set forth...
	n) The fund management company is responsible for implementing and requesting distribution agents to build, issue and organize the implementation of the process and procedures to identify customers, verify and update customer information according to ...
	o) When using trust assets mobilized in Vietnam for outward portfolio investments, the fund management companies must comply with the provisions of the law on outward portfolio investments, foreign exchange management and regulations. other relevant l...
	p) As making the asset trading for the Fund, the Fund Management Company must ensure that:
	q) The value of securities trading during the year through the brokerage of a securities company must not exceed 50% of the total securities trading value in the year of the fund;
	r) Value of securities trading during the year through the brokerage of the securities company that is a related person of the fund management company must not exceed 20% of the total securities trading value in the year of the fund;The Fund Managemen...
	s) The Fund Management Company must ensure to:
	(i) Separate the office and/or infrastructure of information technology to other economic agencies. If the company uses the infrastructure of information technology of the holding company, subsidiary or the agency being the relevant person, the compan...
	(ii) Separate the database among professional departments that are in risk of benefit conflicts in the company, of which there are separations among the department of trusted asset management; department of research, investment analysis and department...
	(iii) Separation of facilities, personnel, and database between financial investment activities of the company and securities investment fund management, securities portfolio management, and investment consulting stock.

	t) When providing online securities trading services, fund management companies and fund certificate distributors must comply with the law on electronic securities trading.
	u) Other obligations in accordance with legal regulations on incorporation, agency and operations of the Fund Management Company.

	2. The Fund Management Company shall be entitled to following rights:
	a) To choose the Supervisory Bank in accordance with criteria as set forth under Article 35 of the Fund Charter;
	b) To be allowed to delegate to the Supervisory Bank and other third parties permitted/ licensed to provide relevant services to the fund management to perform a part of or whole administrations of the Fund.  The delegation shall neither reduce nor ch...
	c) To be allowed, on behalf of or representing the Fund, to perform every right and benefit, obligation and/or responsibility to the assets owned by the fund in accordance with the legal regulations;
	d) To exercise the voting rights at the Shareholders’ General Meeting of issuers, joint stock company that the Fund is a shareholder in accordance with the law. To acting the voting rights at the Shareholders’ General Meeting of issuers, joint stock c...
	e) To sign contracts to distribute the fund certificates with Distributors of the fund certificates;
	f) To be entitled to prices of services, fees as set forth under the Fund Charter appropriate with legal regulations;
	g) To be entitled to do business and services appropriate with legal regulations;
	h) To participate (without any voting right) in periodic and extraordinary meetings of the General Meeting of Investors and the Board of Representatives;
	i) To be entitled to decide investments of the fund appropriate with the provisions of the Fund Charter and other legal regulations.


	Article 33. Termination of rights and obligations to the Fund of the Fund Management Company
	1. The Fund Management Company shall terminate its rights and obligations to the Fund under following cases:
	a) The fund management company voluntarily requests to terminate the rights and obligations towards the entrusting customers according to the provisions of the Fund Charter;
	b) At the request of the general meeting of investors of the securities investment fund;
	c) The license for securities establishment and business is revoked in accordance with Article 95 of the Law on Securities;
	d) Reorganization of the fund management company;
	e) Other cases as prescribed by law.

	2. The fund management company must hold a meeting of the General Meeting of investors of the securities investment fund to collect opinions on the plan of asset handling and the replacement fund management company in the case specified at Article 33....
	3.  Within 05 working days from the day on which the entrusting customer approves the decision to replace the fund management company, the replacement fund management company shall request the State Securities Commission to adjust the Certificate. rec...
	4. Rights and obligations towards the entrusting customers of the replaced fund management company terminate only from the time of completion of the registration, transfer of ownership of the entrusted assets, the full handover of assets, documents pr...
	5. Within 7 working days from the date of completion of the hand-over, the replacement fund management company shall send to the State Securities Commission the minute of the hand-over of responsibilities and assets between the two fund management com...
	6. The replaced fund management company must be fully responsible for the debt and asset obligations to the entrusting customers but have not fully handed over to the replacement fund management company. In this case, the replaced fund management comp...
	7.  Compensation fees as changing the Fund Management Company

	Article 34. Operational restrictions of the Fund Management Company
	1. The Fund Management Company must not be a relevant person or having an ownership relationship, borrowing or lending with the Supervisory Bank, Custodian bank of the Fund. Members of the board of directors, staff of the internal inspection departmen...
	2. Members of the board of directors or member council, managing board, staff of the Fund Management Company shall not be allowed requesting, asking or receiving, in the personal or company name, any remuneration, profit or benefit other than prices o...
	3. With respect to management of assets of the Fund, the Fund Management Company must ensure:
	a) Not to use the assets of the fund to invest to the fund
	b) Not to use the assets of the fund to invest to other fund, securities investment company which are also managed by the Fund Management Company; except for portfolio management clients who retain investment instruction power, portfolio management cl...
	c) Not use the assets of the fund to invest to the Fund Management Company itself; not to invest to the agency being the relevant person of the Fund Management Company except for the case of using the assets of the portfolio swap fund to invest in sec...
	d) Not use the assets of the fund to lend in any way, mortgage for any loan in any way or pay for liabilities of the Fund Management Company, relevant people of the other Fund Management Company, agency and individuals;
	e) The investment of the fund's assets in derivative securities must comply with the provisions of the law on securities investment funds;
	f) Not comment on or guarantee income or profit on the trustors’ investments and not make no-loss guarantee, except investment in fixed-income securities; not enter into trust agreements to make investments in bonds whose interest rate is not conforma...

	4. The Fund Management Company shall not be allowed granting its authority, outsourcing agency in the territory of Vietnam to supply services of Securities investment fund management, securities investment portfolio management, securities investment c...
	5. Other restrictions in accordance with laws on incorporation, agency and operations of the Fund Management Company.

	Chapter VII.  SUPERVISORY BANK
	Article 35. Criteria to choose the Supervisory Bank
	1. The Supervisory Bank chosen by the Fund Management Company must meet conditions as set forth under Article 116 of Law on Securities.
	2. The supervisory bank must be completely independent and separate from the fund management company to which the bank provides supervision services. The supervisory bank, members of the Board of Directors,  executives, employees of the Supervising Ba...
	3. Supervisory banks, members of the Board of Directors, executives , employees of supervising banks performing to supervise the operation and preservation of fund assets must not be counterparties in transactions for buying and selling assets of the ...
	4. To fully have competences to supply services of supervising and depositing.
	5. To agree to perform commitments to the Fund as set forth under Annex 2 and 3 of the Fund Charter.

	Article 36. Rights, obligations and operations of the Supervisory Bank
	1. Obligations of the Supervisory Bank:
	a) Always act for the Commitment to fulfill the obligation to protect the best interests of fund investors;
	b) To be liable for losses caused to the Fund due to errors of the Supervisory Bank in accordance with the legal regulations and Custodian contract;
	c) To ensure to perform the supervisions of all operations of the Fund Management Company in management of the fund’s assets in accordance with the Law on Securities, relevant provisions and the Fund Charter;
	d) To supply services of supervising and depositing assets of the Fund in accordance with relevant laws, Supervision contract and the Fund Charter;
	e) To separately manage the Fund’s assets with the assets of the management company; assets of other funds under the same management company; assets of other customers of the Supervisory Bank and other assets of the Supervisory Bank.
	f) To guarantee and to be completely liable for the assets of the Fund as entrusting to the additional depository agency in accordance with the legal regulations and service contract;
	g) To supervise or calculate the net asset values of the Fund, net asset value per fund certificate appropriate with laws and the Fund Charter, to ensure the accurate calculation of the net value assets of the Fund;
	h) To handle transactions on the securities appropriately with legal orders of the Fund Management Company; the Supervisory Bank may refuse these orders if the Supervisory Bank has its basis to believe that these orders are illegal or inappropriate wi...
	i) To regularly conduct the comparison of the assets of the Fund with the Fund Management Company;
	j) To pay reasonable and legal expenses of the Fund in accordance with legal orders from the Fund Management Company and ensure that these expenses are appropriate with laws and terms and conditions of the Fund Charter;
	k) Payment to Members who incorporate the Fund and investors when the fund management company performs the swap transaction of fund certificates or when the fund distributes income or as the Fund liquidates and dissolve, and pay for Members who incorp...
	l) The Supervisory Bank must abide by other provisions of the Law on Securities and relevant legal documents, the Fund Charter and the supervision contract.

	2. Rights of the Supervisory Bank
	a) The Supervisory Bank shall be entitled to prices of services, fees of supplying services of supervising and management of the fund assets in accordance with the Fund Charter and this must be appropriate with legal provisions;
	b) To be entitled to attend periodic and extraordinary meetings of the General Meeting of Investors and the Board of Representatives.

	3. Operations of the Supervisory Bank
	a) The supervision extent is restricted to the operations of the Fund Management Company in respect of the Fund that the bank makes its supervising functions. During its supervision, the Supervisory Bank must:
	(i) Cooperate with the Fund Management Company to periodically review the internal processes on principles and methods of determining the net asset values of the fund; check and supervise the determination of the net asset values of the fund; ensure t...
	(ii) Supervise the investment operations and asset trading of the Fund, re-check to ensure that the type of investment asset, the structure of the investment portfolio is in accordance with the regulations on investment restriction and loan restrictio...
	(iii) Supervise the performance and valuation of the results from merging, unifying, dissolving and liquidating the fund assets;
	(iv) Supervise and ensure the legality and only pay from the fund assets any expense being appropriate with legal regulations and the Fund Charter;
	(v) The Fund Management Company may, from time to time, deposit the amount of the Fund to banks in the list as approved in writing by the Board of Representatives, and the Supervisory Bank shall, as receiving and in accordance with appropriate orders ...
	(vi) Check and supervise other operations of the Fund Management Company in the management of the Fund assets in accordance with provisions as set forth under Article 116 of the Law on Securities and the Fund Charter.
	(vii) Confirm reports on net asset value, investment activities, fund portfolio made by the fund management company.

	b) The Supervisory Bank shall be liable for making and keeping, within ten (10) years of files and documents in writing and electronic files to confirm its operational observance of the Supervisory Bank to the Fund Management Company in accordance wit...
	c) Upon written request of the Fund management company, The Supervisory Bank shall be liable for timely, fully and exactly providing necessary information to the Fund Management Company, approved auditor to enable these agencies to fully carry out rig...
	d) The Custodian Bank has the right to request the fund management company to promptly provide necessary and relevant documents and information; information about the issuer that the fund or securities investment company invests so that the custodian ...
	e) In case the fund management company does not carry out activities aimed at restoring the position of the fund, shall comply with the provisions of Circular 98 /2020/ TT-BTC, the custodian bank shall report to the State Securities Commission within ...
	f) In case the fund management company has to compensate for the fund's damage, the investor in accordance with the provisions of Circular 98 /2020TT-BTC and other relevant regulations, the custodian bank must coordinate with the management company. T...


	Article 37. Termination rights and obligations to the fund of the Supervisory Bank
	1. The Supervisory Bank shall terminate its rights and obligations to the Fund under following cases:
	a) Revoked its operational registration certificate of securities deposit as set forth under section 2 of Article 60 of the Law on Securities;
	b) To unilaterally terminate the depositing contract and/or the supervision contract;
	c) The fund out of time; is dissolved, divided, split, amalgamated, merged;
	d) In accordance with any decision of the General Meeting of Investors of the Fund;
	e) Other cases as prescribed by laws.

	2. If as set forth under section 1 of this Article, rights and obligations to the Fund of the Supervisory Bank shall be transferred to another the Supervisory Bank, custodian bank in accordance with legal regulations.

	Chapter VIII.  RELATED SERVICE PROVIDERS
	Article 38. Authorized operations
	1. Service of fund administration
	2. Transfer agency service:

	Article 39. Criteria to choose related service provider:
	1. Criteria on competence, human resource, experience, professionalism
	2. Criteria on organizational structure of the related service providing divisions of the party receiving the proxy, system of professional processes, the system of reporting and approving reports

	Article 40. Obligations of the related service provider:
	1. Principles of authorizing operations:
	2. Operational scope, functions and tasks of the party that receive the proxy
	a) For administration service
	(i) To make accounting records of transactions of the fund: to record any change showing currency cash flow of the fund;
	(ii) To make financial reports of the fund; cooperate and support the auditor as it makes the auditing to the fund;
	(iii) To determine net value assets of the fund; net asset value per lot of fund certificates, net asset value per Creation Unit in accordance with laws and the Fund Charter;
	(iv) To perform other operations in accordance with laws, the Fund Charter, Prospectus and contracts signed with the Fund Management Company.

	b) For transferring agent service
	(i) To make and manage the main book; open, follow up and manage account systems of the investors, assets registered one’s name; confirm ownership rights to the fund certificate;
	(ii) To record creation orders, purchase orders, sale orders and transfer orders of the investors; the Authorized Participants, transfer the ownership rights of the fund certificates; to update the main book;
	(iii) To support investors to conduct rights in respect of the investors’ ownerships of the fund certificate, the Authorized Participants;
	(iv) To maintain the contact channels to investors, Distributor, the State management authorities and other relevant agencies;
	(v) To supply statements of transactions, confirm transactions and other documents.
	(vi) To perform other operations in accordance with laws, the Fund Charter, prospectus and contracts signed with the Fund Management Company.
	(vii) Requests on documents, books and database


	3. The documents and books regarding the authorized services must be kept during a prescribed period by laws by the agency receiving the proxy. Concurrently the agency receiving the proxy must be liable for setting up appropriate database to the deman...
	4. The agency receiving the proxy must take the authorized actions effectively, deliberately and shall be liable for keeping secret every information regarding the investors and partners of the Fund Management Company;
	5. The agency receiving the proxy shall be liable for sending the Fund Management Company independent auditing reports to the contents in respect of the authorized operations for checking and supervision activities of the Fund Management Company.

	Article 41. Obligations of the Fund Management Company to the authorized activities
	1. Granting its authority does not reduce the responsibilities or change the responsibilities of the Fund Management Company to the fund;
	2. Before signing the contracts of using services of the agency receiving the proxy and make an evaluation report, the Fund Management Company must valuate the competence, facilities, infrastructure of information technology of the agency receiving th...
	3. To periodically check and supervise to ensure that the authorized operations will have been done deliberately, safely and appropriately with legal provisions and provisions as set forth under the Fund Charter; ensure that the supply service quality...
	4. The Fund Management Company shall be entitled to use independent consultants and services supplied by professional agencies legally operating to perform its responsibilities as set forth herein;
	5. To maintain human resources with experiences and professional skills necessary to be able to supervise, recognize and manage risks arising out of from the authorized activities effectively;
	6. To set up processes and system to ensure that at any time, the Fund Management Company, independent auditor, relevant state management authorities are able to access necessary information to check and supervise the authorized activities, evaluate a...
	7. The Fund Management Company must be completely liable for any arising issues from granting the proxy. The Fund Management Company must ensure the continuity to the authorized activities without any interruption causing any impacts to the investment...
	8. To fully, timely and exactly send relevant information to the agency receiving the proxy to be able to fully and timely perform every right, obligation and responsibility under the authorized activities;
	9. To fully, timely and exactly keep orders, requests and documents sent to the agency receiving the proxy to enforce the authorized activities.

	Article 42. Termination of granting authority
	1. The agency receiving the proxy shall fully terminate all rights and obligations as authorized by the Fund Management Company to the Fund under following cases:
	a) The agency receiving the proxy requests to terminate its rights and obligations;
	b) The agency receiving the proxy terminates its operation, shall be dissolved and/or gone bankrupt;
	c) In accordance with recommendations from the Fund Management Company;
	d) In accordance with recommendations of the General Meeting of Investors;
	e) The Fund shall be dissolved;
	f) The fund shall be merged and/or unified to another fund in accordance with any decision from the General Meeting of Investors;
	g) The agency receiving the proxy shall have been revoked its license on the performance scope;
	h) The agency receiving the proxy shall be unified and/or merged by any other agency.

	2. Rights and obligations to the Fund of the agency receiving the proxy shall be only terminated since it will have completely handed over the rights and obligations to the Fund to the agency receiving the proxy or the Fund Management Company. The age...

	Chapter IX.  THE AUTHORIZED PARTICIPANTS AND MARKET MAKERS
	Article 43. Conditions to choose the Authorized Participants
	1. Securities companies providing brokerage services and self-trading or commercial bank having License of Depository Activities which signed the contract with DCVFM for setting-up the DCVFMVN30 ETF
	2. In twelve (12) latest months, prior to the month of submitting documents to formulate DCVFMVN30 ETF, having maintained the available capital at least two hundred and twenty percent (220%) or higher in accordance with requests of the Fund Management...
	3. Having signed contracts to formulate the fund with DCVFM the Fund Management Company;
	4. Always having guaranteed the minimum Creation Units to maintain the status as the Authorized Participants as set forth under contracts of formulating the fund signed with the Fund Management Company.
	5. Meeting other conditions (if any) at the time of formulating the fund.

	Article 44. Rights and obligations of the Authorized Participants
	1. Rights of the Authorized Participants
	a) To supply brokerage services to investors in the Creation/Redemption activities as prescribed under applicable laws. This provision shall be applicable to the Founders being securities companies;
	b) To perform the self-trading with DCVFMVN30 ETF via the Fund Management Company, in the structure of Creation of Creation Unit and vice versa;
	c) To borrow the component securities to create Creation Unit; or borrow to redeem Creation Unit. Borrowing securities and fund certificates of DCVFMVN30 ETF must be done on the system and in accordance with guidelines of VSDC;
	d) To trade the fund certificates of DCVFMVN30 ETF, the component securities as the equivalent orders are matched; ensure to have full assets, at that time, to pay for the transactions in accordance with provisions as set forth under of Circular No. 9...

	2. Obligations of the Authorized Participants
	a) To receive the trading orders (directly or via Distributors) and forward the trading orders of each investor to the Fund Management Company, VSDC and related service provider fully, timely and exactly. This provision shall be applicable to the Auth...
	b) Not to consolidate and/or balance trading orders of the investors. The trading orders of the investors must be handled independently and separately from handling the trading orders of the Authorized Participants. As trading the fund certificates of...
	c) To ensure that the investors have sufficient cash and/or depositing securities to conduct trading in accordance with laws;
	d) To separately manage the investors’ assets on each investor’s asset with its assets. Do not use the investors’ assets in any way; do not deposit, withdraw, remit, conduct transactions in respect of the investors’ assets; do not receive the proxy of...
	e) To maintain continuous and thorough contact channels with investors; to ensure to exactly, fully and timely update to the investors every information and answer questions of the investors on the fund products offered; do statistics, consolidate sta...
	f) To consolidate and keep details on the investors and the transactions of the investors. To provide the information to the Fund Management Company, Stock Exchange, Vietnam Securities Depository and Clearing Corporation, related service providers and...
	g) To abide by operational principles of the Distributors in accordance with provisions on incorporation and management of the open end fund promulgated by the Ministry of Finance.
	h) If the Authorized Participant shall sell the fund certificates of DCVFMVN30 ETF, the remaining fund certificates of DCVFMVN30 ETF of the Authorized Participant after selling shall not be lower than the minimum Creation Units to maintain the status ...
	i) Other activities in accordance with legal provisions, the Fund Charter, Prospectus and Contract of formulating the fund with the DCVFM Management Company.


	Article 45. Market makers
	1. To be the Authorized Participant chosen by the DCVFM Management Company to sign contracts of supplying services to make the market for DCVFMVN30 ETF. DCVFM Management Company may appoint one or some Authorized Participant as agencies to make the ma...
	2. The Market Maker must list the prices of purchase offer and/or sale offer of ETF certificates; shall be liable for buying and/or selling ETF certificates in accordance with the price listed on the trading dates and perform its obligations and respo...

	Chapter X.  DISTRIBUTION AGENTS
	Article 46. Criteria to choose Distributors for the fund certificates
	1. To be Securities companies which provide securities brokerage services have signed distribution agreement of DCVFMVN30 ETF with DCVFM and Authorized Participants.;
	2. At the time of the operational registration, there is at least one business place being chosen as the distribution place of the fund certificates satisfying legal regulations on requirements of the distribution place of the fund certificates;
	3. To have professional process on distribution of the fund certificates inclusive of process and procedures of recognizing and updating information, measures of verifying the information on the investor and beneficiaries, code of ethics applicable to...

	Article 47. Operations of the Distribution Agents
	1. To fully consolidate information on the investors and beneficiaries in accordance with law on securities and provisions on prevention and control of laundering cash and control against sponsoring terrorism;
	2. To receive and forward the trading orders of each investor to the service supplier of transferring agents fully, timely and exactly. The Distributors must not consolidate and balance the transaction orders, directly receive cash and pay for the tra...
	3. To support the investors to perform procedures of changing information in the key books, confirm the ownership rights of the fund certificates of the investors, transfer the ownership rights in accordance with laws;
	4. To maintain continuous and thorough contact channels with investors; to ensure to exactly, fully and timely update to the investors the fund products offered; do statistics, consolidate statements of accounts, confirm transactions in accordance wit...
	5. To support the DCVFM Management Company or related service providers to hold the General Meeting of Investors; to receive the proxy to attend and perform the voting rights in accordance with written orders from the investors;
	6. To consolidate and keep details on the investors and the transactions of the investors. To provide the information to the Fund Management Company, related service providers and the Securities Commission of Vietnam in accordance with requests of the...

	Chapter XI.  AUDITING, ACCOUNTING AND REPORTING SYSTEM
	Article 48. Criteria to choose and replace the Auditor
	a) To have license on the service supply of auditing granted by the Ministry of Finance.
	b) To be able to provide auditing service.
	c) To be licensed for auditing the Investment Fund by the State Securities Commission.
	d) Not a relevant person of the Fund Management Company or the Supervisory Bank.

	Article 49. Fiscal year
	1. The fiscal year is twelve months from the first day of January until the end of the thirty first day of December in solar calendar every year. The first fiscal year of the Fund shall be on the day on which the Fund is granted the certificate of for...
	2. If the day on which the Fund is granted the incorporation registration license by the State Securities Commission is less than 90 days, the first accounting period shall be from the day on which the Fund is granted the incorporation registration li...

	Article 50. Accounting regime & reports
	1. Accounting regime
	2. Accounting report
	3. Other reports

	Chapter XII.  METHODS OF DETERMINING THE NET ASSET VALUE OF THE INVESTMENT FUND
	Article 51. Determination of net asset values of the Fund
	1. The Fund Management Company must formulate the valuation manual consisting of following contents: principle, process in details of carrying out the valuation method appropriate with legal regulations, the Fund Charter and international rules; this ...
	2. The valuation manual must be approved by the Board of Representatives and provided to Supervisor Bank to check NAV.
	3. The Fund Management Company shall be liable for, on daily basis, to determine the net asset value of the Fund, net asset value on a Creation Unit , net asset value on a unit of fund certificates under following principle:
	a) The net asset value of the Fund shall be determined by total asset value minus total liabilities of the fund. Total asset value of the fund shall be determined in accordance with the market value or appropriate value of the asset (in case of not be...
	b) The net asset value on a unit of fund certificates is equal to the Fund’s net asset value divided for the total of fund certificates on circulation which is taken with two (2) decimal. Net asset value on a Creation Unit is equal to the Fund’s net a...
	c) After determining the net asset value of the fund, the net asset value per Creation Unit, the net asset value on a unit of fund certificates, the Fund Management Company must notify the results to enable the Supervisory Bank to certify. The value c...
	d) The fund management company is authorized for the custodian bank to determine the net asset value of the fund, net asset value per block of fund certificates, and net asset value per fund certificate. In this case, the fund management company and t...

	4. The Fund Management Company or a service provider that calculates the reference net asset value authorized by the fund management company shall be liable for determining the indicative net asset value per fund certificate (iNAV) on basis of the mar...
	5. The Fund Management Company shall ensure that the error shall be determined in accordance with following formula:
	6. In case that the Tracking error - TE shall exceed 80% of the maximum error as prescribed by the Stock Exchange, DCVFM shall be liable for reporting to SSC, HSX and disclosing the information within 24 hours from the time arising of the event.  With...

	Article 52. Methods of determining the net asset value of the fund
	1. Valuation day
	2. Principles and methods of determining the net asset value
	a) The Fund Management Company: the Fund Management Company ensure:
	(i) The asset value shall be valuated exactly and appropriately with legal regulations and the Fund Charter;
	(ii) The valuation must be accurate, on time and cover all investment trading;
	(iii) The Valuation items (including stocks, cash and other investments) subject to the fund charter, prospectus and valuation manuals approved by the Fund Representative Board
	(iv) Dividends, the right to buy shares and bonus shares must be accounted for into the assets of the fund in accordance with the current regulations
	(v) Expenses, profits and dividends must be accounted in compliance with accrual basis up to the day prior to the valuation date
	(vi) Tax items, service prices, fees and charges should be reviewed and adjusted in a timely manner in accordance with current law;
	(vii) To set up reasonably allowable fluctuation levels to changes of the key factors as valuating;
	(viii) The comparison of documents on the assets of the Fund with the Supervisory Bank should be periodically made at least once every week.

	b) The Supervisory Bank
	(i) The Supervisory Bank must regularly check and supervise to ensure that the Fund Management Company has its principles, processes and methods of determining and the system of supervising the determination of the securities prices or the net asset v...
	(ii) Reviewing the principles, processes and methods of the valuation and the supervision system of the valuation must be done promptly after the supervision contracts signed with the Fund Management Company come into effect;
	(iii) The reviewing must be done more regularly as the Supervisory Bank is aware of or suspicious of the principles, processes and methods of the valuation and the supervision system of the valuation of the Fund Management Company not satisfying the r...

	c) Methods of determining the net asset value
	d) Net asset value is determined in the following manner:
	e) Commitment value from the derivative contracts
	(i) Commitment value (global exposure) is the value converted to money which securities investment funds/companies are parties with the obligation of contract implementation. The commitment value is determined upon the market value of outstanding asse...
	(ii)  In calculating the commitment value, fund management company may apply:
	(iii) Net offset principle of derivative position (reverse) for the same outstanding security, for example the purchase position of XYZ securities call option reduces (makes up) the commitment value from the sale position of XYZ securities call option;
	(iv) Net offset principle of derivative position and spot delivery position of the same security, for example the purchase position (holding) of XYZ securities makes up (reduces) the commitment value deriving from the sale position of XYZ securities c...
	(v) Other principles according to the international practice ensure the risk administration.



	Chapter XIII.  PROFIT AND OPERATIONAL EXPENSES OF THE FUND
	Article 53. Income of the fund
	1. Dividends
	2. Bond interest
	3. Deposit interest,  certificates of deposit.
	4. Sale and procurement difference from investments of the fund
	5. Other incomes (if any) arise out of from the investments of the assets and operations of the fund.

	Article 54. Profit distribution
	1. To minimize the cost incurred, DCVFMVN30 ETF funds will not distribute profits.
	2. The entire profit of the Fund arising during operation will increase the cumulative net asset value of the Fund.

	Article 55. Prices of services, Fees paid by the fund
	1. Fund management service price
	2. Price of service of Depository and supervision
	3. Fund management service price
	4. Transfer agent service price
	5. Service price paid to reference index management and operation organization
	6.  Service price paid to reference net asset value provider (iNAV)
	7. The total price of fund establishment member services is 0.05% of the net asset value of the DCVFMVN30 ETF/financial year. This service price is paid to securities companies selected and contracted to perform marketing services and quote prices on ...
	8. Other expenses, prices of service and fees:

	Article 56. The fund's expenses
	1. ETF expenses include the following service prices, fees, after-tax expenses:
	2. Fund management companies, fund-forming members, distribution agents are responsible for paying the cost of printing and issuing advertising publications, information about fund products.

	Chapter XIV.  DISSOLUTION OF THE FUND
	Article 57. Conditions for dissolving the fund
	1. The Fund shall be dissolved under following cases:
	a) The Fund Management Company shall be dissolved, gone bankrupt; the incorporation and operational license of the Fund Management Company shall be revoked without establishing the replaced Fund Management Company within two (02) months from the day o...
	b) The Fund Management Company requests to terminate the rights and obligations to the Fund and this shall be approved by the General Meeting of Investors without establishing the replaced Fund Management Company within two (02) months from the day of...
	c) The Supervisory Bank shall be dissolved, gone bankrupt; the incorporation and operational license of the Supervisory Bank shall be revoked without establishing the replaced Supervisory Bank within two (02) months from the day of occurring the event...
	d) The Supervisory Bank requests to terminate the rights and obligations to the Fund without establishing the replaced Supervisory Bank within two (02) months from the day of disclosing the requests of the Supervisory Bank;
	e) The net asset value of the fund shall decline to below ten (10) billion Vietnam dong during six (06) consecutive months;
	f) The fund is de-listed.
	g) The fund shall be dissolved in accordance with any decision of the General Meeting of Investors.

	2. Within the period of thirty (30) days from the day on which the fund must be dissolved in accordance with provisions as set forth under section 1 of this Article, the Fund Management Company or the Supervisory Bank and the Board of Representatives ...
	3.  The General Meeting of Investors shall be entitled to appoint an independent auditor to do the auditing, evaluation and supervision of all operations of liquidating, valuating, re-valuating the valuation and distributing the assets of the fund to ...
	4. The Fund Management Company and the Supervisory Bank shall be liable for complete the liquidation of the fund assets and distribution of the fund assets to investors in accordance with the plan as approved by the General Meeting of Investors. If th...
	5. Except otherwise as decided by the General Meeting of Investors, from the day on which the General Meeting of Investors decides to dissolve the fund, the Fund Management Company, the Supervisory Bank shall not:
	a) Perform the investments, transactions of sale and procurement of the assets to the fund;
	b) Convert non-guaranteed liabilities to liabilities guaranteed by the fund assets;
	c) Offer and give the fund assets to other agency, individuals;
	d) Pay for the contract, of which the value of the obligation part of the fund shall be larger than the value of the obligation part of the other party; or pay the liabilities for the creditor and the same creditors of the fund without making any bala...
	e) Perform other transactions with the purpose of dispersing and hiding the assets of the fund.

	6. The assets of the fund being dissolving consist of:
	a) Assets and rights on the assets that the fund owns at the time on which the fund is forced to dissolve;
	b) Profits, assets and rights on the assets that the fund shall own due to performing transactions made before the time on which the fund is forced to dissolve;
	c) The assets being the guarantees to perform the obligations of the fund; In case of paying the assets being the guarantees paid for guaranteed creditors, if the value of the guarantees exceed the guaranteed liabilities, must pay the excess being the...

	7. The Fund Management Company and the Supervisory Bank shall be liable for transferring the list of component securities to the investors equivalent to the ownership part of the investors in the fund in accordance with provisions as set forth under p...
	8. If the investors raise their written requests or the number of the fund certificate shall be too small in accordance with the provisions under the Fund Charter, the Fund Management Company shall be allowed selling to liquidate the assets and paying...
	9. The assets from liquidating the fund shall be paid in accordance with following priority orders:
	a) Financial obligations to the state authorities;
	b) Payables to the Fund Management Company, the Supervisory Bank, other payables and costs for dissolving the fund. If the fund must be forced to dissolve as prescribed under paragraph a or paragraph b of section 1 of this Article, the fund shall not ...
	c) The remaining asset shall be used to pay for the investors equivalent to the capital contribution percent of the investors in the fund. In case of ownership registration assets, the Fund Management Company, the Supervisory Bank shall be liable for ...

	10. The results from liquidating the fund assets must be verified by the Supervisory Bank and the Fund Management Company, approved by the independent auditor appointed by the General Meeting of Investors in accordance with provision as set forth unde...

	Article 58. Sequences and procedures of dissolving the fund
	1. Within seven (07) days from the day on which the General Meeting of Investors decides to dissolve the fund, the Fund Management Company or the Supervisory Bank and the Board of Representatives (if the Fund Management Company is not available) must ...
	2. Documents for notifying of dissolving the fund shall consist of:
	a) Notice of fund dissolution includes the contents as prescribed in;  Circular No. 98/2020/TT-BTC
	b) Meeting minutes and resolutions of the General Meeting of Investors on dissolving the fund enclose with plan and route of liquidation and distribution of the assets approved by the General Meeting of Investors. These should specify principles of de...
	c) Written commitments shall be signed by legal representative of the Fund Management Company (if any) and the Supervisory Bank on being liable for completing procedures to liquidate the assets to dissolve the fund.

	3. After fifteen (15) days from the day of sending the notice, if the State Securities Commission does not raise its opinions on dissolving the fund, the Fund Management Company and the Supervisory Bank shall be liable for disclosing the notice on dis...
	4. The liquidation of the assets and time for liquidation of the assets of the fund shall be made in accordance with the dissolving plan as approved by the General Meeting of Investors, but the maximum time shall not exceed six (06) months from the da...
	5. During five (05) days, from the day of finishing dissolving the fund, the Fund Management Company and the Supervisory Bank (if the Fund Management Company is not available) shall be liable for disclosing the information on completion of the liquida...
	a) Reports with confirmation of the Fund Management Company, the Supervisory Bank and Auditor or the Board of Representatives (if any) on the liquidation of the fund assets, payment of the liabilities and performance of other asset obligations to the ...
	b) Reports on the results of dissolving and liquidating the assets of the fund with confirmation from the Fund Management Company, the Supervisory Bank and Auditor or the Board of Representatives (if any) on the liquidation of the fund assets, method ...
	c) Original copy of the fund incorporation registration certificate;
	d) Assessment report on the results of liquidating the assets of the Auditor as appointed by the General Meeting of Investors or of the Board of Representatives (if any);
	e) Confirmations of the investors on full receipt of cash and assets correctly with the project of liquidating the fund.

	6. If the notice of the results of liquidating is not correct; there is any forged document, the Fund Management Company, the Supervisory Bank, relevant agencies and individuals shall be jointly liable for paying the unpaid liabilities and shall be in...

	Chapter XV.  SETTLEMENT OF INTEREST CONFLICTS
	Article 59. Control benefit conflicts between the Fund and other Funds, trust investment customers of the Fund Management Company and between the Fund and the Fund Management Company.
	1. The Fund Management Company must:
	a) Separate the investment strategies and objectives of each Fund managed by DCVFM;
	b) Separate DCVFM’s assets from the Funds’ assets and investors’ assets entrusted to DCVFM for its management; separate assets of the funds managed by DCVFM.

	2. All securities transactions of members of the Board of Management, Investment Council, Chairman of the DCVFM, members of the Board of Directors, Inspection Committee, the compliance officer, fund management practitioners and staff of the Fund Manag...
	3. An internal system for controlling and managing risks has been established to ensure that any conflict of interests arising within the Fund Management Company shall be under control.

	Chapter XVI.  DISCLOSURE OF INFORMATION AND CHANGE OF THE FUND CHARTER
	Article 60. Disclosure of Information
	1. The disclosure of the information in respect of the Fund operations shall be made by the Fund Management Company in accordance with laws on the information disclosure on the securities market.
	2. Notices on convening the meetings of the Board of Representatives shall be deemed as communicated to each the members of the Board of Representatives if it is directly notified to the members of the Board of Representatives or the written notice sh...
	3. The Prospectus simplified Prospectus; audited financial reports; semi-annual financial reports and monthly and annually operational reports of the fund shall be freely provided to the Investors on the websites of the Fund Management Company and Dis...
	4. Letters of convening, notices, orders or documents that need sending to the Fund or managing people of the Fund may be sent in person or by post to the registered office address of the Fund put in envelops with stamps written the recipient as the F...
	5. The Fund Management Company shall make the information disclosure in accordance with laws on securities and securities market.

	Article 61. Change of the Fund Charter
	1. The initial Fund Charter of the Fund shall be made by DCVFM in accordance with the form as prescribed under Circular No.229/2012/BTC. The Authorized Participants and Investors registering to buy the certificates of DCVFMVN30 ETF shall be deemed as ...
	2. In case of amendment and supplementation of this Charter, the fund management company must consult the Investor's Meeting, After amending and supplementing this Charter, the Fund Management Company must notify investors of the contents of amendment...

	Article 62. Registration of the Fund Charter
	Article 63. Implementation provision
	1. Strictly abide by legal regulations and the Fund Charter during its management operations of the fund;
	2. To perform the fund management effectively, honestly, dedicatedly and appropriately with the investment objectives of the Fund; prioritize the rights and legal benefits of the investors.
	3. To ensure that the Fund shall be supervised by a Supervisory Bank at any time;
	4. To pay for the Supervisory Bank prices od service and other relevant service suppliers in accordance with the Fund Charter;
	5. To periodically provide the Supervisory Bank following information:
	5.1 Operational and financial reports of the fund, Register of Investors and the number of the fund certificates the investors are holding;
	5.2 Reports in respect of the Fund or assets, investment portfolios of the Fund;
	5.3 Evaluation report on the net asset value of the fund; the net asset value per unit of fund certificate;
	5.4 Information in respect of the fund management operations and other obligations;

	6. To freely provide or provide with collection of a reasonable price of service for the copies of the Fund Charter of the Fund (and attached annexes), prospectus (and attached annexes) to Investors as requested;
	7. Not to invest to securities or assets that the Fund Management Company or relevant people to the Fund Management Company have their benefits in it or have their relation to benefits except otherwise as allowed by laws;
	8. Not to use the position of the Fund Management Company during the management of the fund to gain profit directly or indirectly to the company or relevant people or cause damages to the benefits of the investors;
	9. To make the evaluation and accounting for the fund honestly, exactly and timely;
	10. To freely provide or provide with collecting a reasonable price of service for the copies of annual reports and other reports of the fund to the investors as requested.
	11. To freely provide or provide with collection of a reasonable price of service for the copies of annual reports of the Supervisory Bank evaluating the management of the fund of the Fund Management Company to investors as requested;
	12. To ensure that every information that the Fund Management Company or representative of the Fund Management Company discloses is full, honest, exact without omitting events affecting to the rights and benefits of the investors, and events affecting...
	13. To fully provide information necessary to enable the independent auditing agencies to perform its auditing task effectively and timely;
	14. To timely report to the State Securities Commission when there is any disagreement on comparison of the assets/liabilities of the fund between the Fund Management Company and the Supervisory Bank;
	15. To perform the obligations of convening the General Meeting of Investors in accordance with legal regulations;
	1. Strictly abide by legal regulations and the Fund Charter during its supervision;
	2. To ensure that the Fund has a Fund Management at any time;
	3. To perform the functions of a Supervisory Bank to the fund dedicatedly, honestly and delicately.
	4.  To make the depository, payment, reservation and supervision of all assets and/or securities of the fund on behalf of the Investors; to make the comparison of the assets/liabilities of the fund with the Fund Management Company at least once every ...
	5. To separate the assets of the fund from the assets of the Supervisory Bank; assets of the Fund Management Company and assets of other funds; assets of the other customers of the Supervisory Bank;
	6. Supervision of the Fund's portfolio, the valuation of fund assets, the determination of the net asset value of the fund,; determination of the net asset value per unit of the fund certificate in accordance with provisions of applicable laws and the...
	7. To ensure the supervision obligations to enable the Fund Management Company not to take advantage of the fund management position to perform activities to gain profit directly or indirectly for the Fund Management Company or relevant people and thi...
	8. To ensure that the Fund shall be audited by an independent auditor annually.
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