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INCOME STATEMENT
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CASH FLOW STATEMENTS
(lndirect Method)

Chief Accountant

I 1.2025

I otvc -r

Item Code Notes
Year-to-date

(Current Year)
Year-to-date

(Previous Year)
I. Cash flow from operating activities

l. Profit beforc tax

2. Adjustnrents for items

- l)epreciation offrxed assets and investment property

- Provisiorrs

- Iroreign exchange gains or losses due to the revaluation oftbreign currency monetary
ilcrrr s

- ( ilrins or losscs liom inr estment activities

- Intercst c\penses

- ( )thcr ad.i ust rrrenls

3. Profit from operating activities before changes in working capital

- lncreasc/rlecrcase in rcceivables

- I ncretrse/clecreirse in inventorv

- lncrease/dccrcase in payablcs (excluding interest payable. corporate income tax

lrlrr ehlc )

- lnorease/clecrease in prepaid expenses

- lrrcrease tlecrcase irr tradinu sccurities

- lrrlcrcst prritl

- Ciorporate incorne tax paid

- Other cirsli rcceipts fiom operating activities

- Other cash payrnents tor operating activities

Net cash flow from operating activities

ll. Cash flon from invcsting activities

l. Cash pay'ments for the purchase or construction offixed assets and other long-term
assets

2. Cash receipts from the disposal or sale offrxed assets and other long-term ass€ts

l. C--ash pavments for loans or purchases o1'debl instruments fiom other entities

4. Cash receipts fiom loan recoveries or sales ofdebt instruments from other entities

5. Cash pavments for investments in other entities

6. Cash reccipts tiom the recovery ofinvestments in other entities

7. Cash receipts ofinterest on loans, dividends, and profit sharing

Net cash flow from investing activities

lll. Cash flow from financing activities

l. Cash receipts liorn issuing shares, capital contributions from owners

2.Cashrepavments1oownerS.repurchaseofsharesissucdbytt,..o,,g-y

3. ('ash rcceipts fiorn borrowing

4. Cash pavments for loan principal leqayml1rt
5. Cash pavments for lease liability repayment

6. Dividcnds and prolits paid to owners

Net cash flow from financing activities

Net cash flrrw lbr the period (50 = 20 + 30 + 40)
('ash and cash cquivalents at the beginning ofthe period

Effect ol'exchange rate changes on cash equivalents
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0
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7.681.1ti2.069

60.766.147

- l6l .323.-368

r.764.326.588
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VICLACEIIA I{A LONG JOINT STOCK COMPANY
tla Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the I st quarter tiom 0l /01 /2025 to 31 10312025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Ist quarter.from 0l/01/2025 to 3U03/2025

I . GF]NERAL INFORMATION

Form of Ownership

Viglacera lla Long Joint Stock Company (lbrmerly Ha Long Ceramics Construction Joint Stock Company) was established under Decision No.
l4lIQD-BXD dated January 20,2006, issued by the Ministry of Construction. The company was converted from a state-owned enterprise to a

.ioint-stock company under Decision No. 2376IQD-BXD dated December 27,2005, issued by the Ministry of Construction, lvhich approved the
equitization plan of Ha Long Ceramics Construction Joint Stock Company.

The company's head otfice is located at: Ha Khau Ward, Ha Long City, Quang Ninh Province.
'Ihe company's charter capital is VND 250,000,000,000 (Two hundred fifty billion Vietnamese dongs), equivalent to 25,000,000 shares, with a

par value of VND I 0,000 per share.

Name of lJnit Address Main Business Activity
Tieu Giao Tile Factory Quang Ninh Production of construction materials

Cieng Dal Cotto Brick Factory Quang Ninh Production of construction materials

Hoanh Bo Tile lractory Quang Ninh Production of construction materials

Lif'c Services Enterprise Quang Ninh Food and catering services, etc.

lnlbmration on the company's subsidiaries, joint ventures, and associates: See details in Appendix No. 06.

Business Sector

The Company engages in a variety ofbusiness sectors.

Business Activities
According to the Business Registration Certificate No. 5700101147, initially registered on March l, 2006, and amended fbr the l9th time on

January 3, 2023, by the Department of Planning and Investment of Quang Ninh Province, the company's main business activities are thc
production ofconstruction materials from clay, nranufacturing, mining, and trading various types ofconstruction materials.

Ordinary Production and Business Cycle: Less than I2 months,

Group Structure
- Total number of subsidiaries:

Nunrher of subsidiaries consolidated: 2.

Nunrt'rer of subsidiaries not consolidated: 0.

The compauy has the following subsidiaries consolidated into the financial statements as ofMarch 31,2025:
Nante o1'Company Address Percentage of Ownership Voting Rights Percentage Main Business Aotivity
Viglaoera Clinker Tile Joint Stock Company Quang Ninh 99,99% 99,99% Construction materials

Viglacera Ha Long Trading Limited Company Quang Ninh 100% 100% Construction materials

Characteristics of the Company's Operations in the Fiscal Year Affecting the Financial Statements
'I'he glotral COVII)-19 pandemic had a significant impact on the company's production and business activities.

2 . A(ICOlrNl'lNC REGIlllE AND POLICIES APPLIED A1'THE COMPANY

2.1 . Fiscal Year and Currency Used in Accounting

'lhe company's tiscal year begins on January I and ends on December 3l ofeach year,
'l-he curlency' used in accounting records is the Vietnamese Dong (VND).

2.2 . Accounting Standards and Regime Applied

.4 c c ount i ng Re gi me A ppl ie d
The company applies the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-BTC dated December 22, 20 14. by thc
Ministry of Finance, which guides the enterprise accounting regime, and Circular No. 20212014/TT-BTC dated December 22. 2014. b1,the
Ministry ol'Finance, which guides the preparation and presentation of consolidated financial statements.

Statement oJ'Compliance with Accounting Standards and Regimes

The company has applied the Vietnamese Accounting Standards and the relevant guiding documents issued by the government. The tinaqcial
statenlents are prepared and presented in accordance with the requirements ofeach standard, the guiding circulars, and the currently applicable
accounlingr regimc.

,4ccount i ng Syste m Appl ie d
'fhe corlpanl applies a computerized accounting system.

2.1 . Basis for l'reparing Consolidated Financial Statements
ll



VIGLACERA ITA LONG JOINT STOCK COMPANY
tla Khau Ward - FIa l,ong City - Quang Ninh Province

Financial Statements

For the I st quarter fiom 0 I /0 I /2025 to 3 | 103120?-5

The Company"s consolidated financial statements are prepared based on the consolidation ofthe Company's consolidated balance sheet and thc
financial statements of the subsidiaries controlled by the Company (subsidiaries), which are prepared on a periodic basis. Control is achieved
u'hen the Company has the ability to control the flnancial and operational policies of the investee companies to derive benefits fiom their
activities.

The llnancial statements of the subsidiaries are prepared for the same fiscal year as those of the Company, using accounting policies consisterrt
r.l ith those o1'the Company. Where necessary, the financial statements of the subsidiaries are adjusted to ensure consiste ncy with the accounting
policies applied by the Company and its subsidiaries.

Signilicant balances, income, and expenses, including unrealized gains or losses arising f'rom intercompany transactions, are eliminated during
the consolidation of the financial statements.

Non-controlling interests: The non-controlling interest at the end of the period is calculated by adding the non-controlling interest at the
beginning ofthe period to the non-conrolling interest arising during the period.

2.4 . Financial Instruments

lnilial Recognilion

Financial Assets

The Cornpany's flnancial assets include cash and cash equivalents, receivables from customers and other receivables, loans, short-term and
long-terln investments. At the initial recognition date, financial assets are measured at purchase price/issuance cost plus directly attributable
transaction costs related to the acquisition or issuance ofthe tinancial assets.

Financial I-iahilities

The Company's financial liabilities include borrowings, payables to suppliers and other payables, and accrued expenses. At the initial
recognition date, tlnancial liabilities are measured at issuance cost plus directly attributable transaction costs related to the issuance ol'the
llnancial liabilities.

P os t- Rec ogni t i on Value

Currently. there are no regulations regarding the revaluation of financial instruments after their initial recognition.

2.5 . Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank deposits, and short-term investments with a maturity of no more than three months that
are highly liquid, r'eadily convertible into known amounts of cash, and subject to an insignificant risk of changes in value.

2.6 . Receivables

Receivables are presented in the financial statements at their carrying value, including customer receivables and other receivables, net o1'

allowances tbr doubtful debts.

An allowance tbr doubttul debts is established fbr receivables that are overdue as specified in econonric contracts, loan agreemenrs.
commitnrents. or receivables not yet due but deemed unrecoverable. The provision for overdue receivables is based on the original repayrnent
schedulc stated in the sales contract, excluding any debt extensions agreed upon by the parties. For receivables not yet due, provisions are madc
ifthe debtor is bankrupt, undergoing dissolution procedures, missing, or has absconded.

2.7 . Inventories

lnventories are measured at cost. In cases where the net realizable value is lower than the cost, inventories are measured at net realizable value.
The cost ofinventories includes purchase costs, conversion costs, and other directly attributable costs incurred to bring the inventories to their
current location and condition.

lnventory values are determined using the weighted average method.

Method tor [)etermining the Value of Work-in-Progress: The value of work-in-progress for finished goods is determined based on the
cornpletion rate ol'the work-in-progress at the end ofthe cost calculation period and the planned cost ofeach type ofproduct.

Inventories are accounted for using the perpetual inventory method.

A provision fbr inventory devaluation is made at the year-end, representing the difference where the cost of inventories exceeds their net
realizable value.

2.8 . Fixed Assets and Depreciation
Tangiblc and intangible fixed assets are recorded at cost. During use, tangible and intangible fixed assets are accounted for at historical cost,
accumulated depreciation, and net book value. Depreciation is calculated using the straight-line method.

Fixed assets under finance leases are recorded at their fair value or the present value of the minimum lease payments (whichever is lower'), plLrs

an1'directly'attributable initial costs related to the finance lease (excluding value-added tax). During use, flxed assets under tinance leases are
accounted for at historical cost, accumulated depreciation, and net book value. Depreciation of flxed assets under finance leases is allocated
over the lease ternr as specified in the lease agreement and included in production and business expenses to ensure full recovery ofthe capital.

Depreciation is calculated using the straight-line method. The estimated depreciation periods are as follows:

l2

I
p

\



VIGLACERA IIA LONC JOINT STOCK COMPANY
tla Khau Warcl - Ha t,ong City - Quang Ninh Province

Financial Statements

For the lst qualter liom 0l/01/2025 to 3110312025

- Buildings and structures I 0 - 40 years

- Machinery and equipment 05 - 20 years

-'l'ransportation vehicles 06 - l0 years

- Oflice equipment 03 - l0 years

- lntangible t'ixed assets 03 years

Fixed assets under finance leases are depreciated in the same manner as the Company's owned fixed assets. For finance-leased tlxed assets that
are no1 certain to be purchased at the end ofthe lease term, depreciation is calculated based on the lease term ifthe lease term is shorler than the
useful lit'e of the asset.

2.9 . Financial Investments

Investments held to maturity include: term bank deposits (including promissory notes and treasury bills), bonds, pref'erred shares thar the
issuel is obligated to repurchase at a specific future date, loans held to maturity for the purpose of earning periodic interest, and other
investmcnts held to maturity.

Investments in subsidiaries,joint ventures, and associates purchased during the period are recognized by the acquirer based on the acquisirion
date, purchase price, and following accounting procedures in compliance with the accounting standards for "Business Conrbinations" and
"lnvestments in Joint Ventures and Associates." In the consolidated financial statements, investments in associates are accounted tbr using the
equity ntethod. The carrying value of investments in equity instruments of other entities where the Company does not have control. .ioint
control. or significant influence is determined at cost if the investment is made in cash, or at revalued value if the investment is made in nor.r-

mOnetaD/ aSSetS.

Divtdcnds recetved in the torm of shares are recognized only as an increase ln the number of shares recerved, wlthout rncreasing the value ol
the investment or recognizing financial income.

DProvision lbr lmpairment of Investments
Provisions fbr impairment of investments are made at the end of the reporting period, as fbllows:
For investments in subsidiaries and capital contributions to other entities: Provisions are based on the consolidated flnancial statements o1'the
subsidiary or the investee entity at the time the provision is made.

For long-term investments (not classified as trading securities) and investments with no significant influence over the investee entity: lf the
investmcnt is in listed shares or the fair value of the investment can be reliably determined, the provision is based on the market value ol'the
shares.

If the lair value of the investment cannot be determined at the reporting date, the provision is based on the financial statements ol'the investce
entity a1 the time the provision is made.

For investtnents held to maturity: Provisions for doubtful debts are made in accordance with legal regulations, based on the recoverabilitl, ot'thc

Z.l0 . Borrowing Costs
Borrorving costs are recognized as production and business expenses during the period in which they are incurred, except for borrorving costs
directly attributable to the investment, construction. or production of qualifying assets, which are capitalized into the asset's value when the
conditions prescribed in Vietnamese Accounting Standard No. l6 "Borrowing Costs" are met. Additionally, for specific loans used to llnance
the construction olfixed assets or investment properties, interest is capitalized even ifthe construction period is less than I2 months.

For gcneral-put'pose loans, which include amounts used for the investment, construction, or production of a qualitying asset, the borror.r'ing
costs eligible for capitalization in each accounting period are determined based on the capitalization rate applied to the weighted average
cumulative expenditure incurred fbr the construction or production ofthe asset. The capitalization rate is calcutated as the rveighted aver.age
interest rate ofoutstanding loans during the period, excluding specific loans designated for a parlicular qualifying asset.

2'll ' Prepaid Expenses
Expenses incurred that relate to the production and business results of multiple accounting periods are recorded as prepaid expenses and
allocated grradually into business results in subsequent accounting periods. The calculation and allocation ol long-term prepaid expenses to
production and business expenses in each accounting period are based on the nature and scale of each expense t),pe to select an appropriatc
allocation rnethod and criterion. Prepaid expenses are allocated to production and business expenses on a straight-line basis.

Z.l2 . dcslusd Expenses
Acclued expenses include amounts payable fbr goods or services received from suppliers or provided to customers during the reporting period
but not yet paid. as well as other payable amounts such as paid leave wages, costs incurred during seasonal production suspensions, and
accrued loan interest expenses. These amounts are recognized in the production and business expenses ofthe reporting period.
-fhe recognition of accrued expenses in production and business expenses during the period follows the matching principle, ensuring that
l'evenue and expenses incurred in the period are matched. Accrued expenses are reconciled with the actual expenses incurred. and apv
dil'l'ercnces betrveen the accrued amounts and actual expenses are reversed.

2.13 . Provisions for Liabilities l.l

.,
1r'

u
ci
j\c

t
!.6
\



VICLACERA IIA LONG JOINT STOCK COMPANY
Ila Khau Ward - Ha t.ong City - Quang Ninh Province

Financial Statements

For the I st quarter t-rom 0l l0l12025 to 3 I t03i2025

Provisions for liabilities should only be recognized when the following conditions are met:
. The enterprise has a present obligation (either a legal or constructive obligation) arising from a past event;
. A probahle outflow of economic benefits is expected, requiring payment to settle the obligation;
. A reliable estimate can be made regarding the amount of the obligation.
-lhe value recorded tbr a provision tbr liabilities is the best reasonable estimate of the amount that will need to be paid to setlle the prescnt
obligation at the end ofthe reporting period.

Only costs directly related to the initial provision for liabilities can be offset by the provision.

Provisions tbr liabilities are recognized as production and business expenses in the reporting period. Any difl'erence between the provision
established in the prior period that has not been used and the provision established in the current period is reversed and reduces production ancl
business expenses in the current period.

2.la . f,quity Capital

l-he owner's equity is recognized based on the actual capital contributed by the owners.

Share prenriurrr is recognized as the difl-erence between the actual issue price and the par value ofthe shares when the shares are initialll, issued.
additionally issued, or reissued l'rom treasury stock. Direct costs related to the issuance ofadditional shares or the reissuance oftreasury stock
are deducted liom share premium.

Other ecluity of the owners is recognized based on the remaining value between the fair value of assets received fiom other organizations or
individuals as donations, after deducting any taxes payable (ifapplicable), and the amount added from the results ofbusiness operarions.

-lreasurt,stock 
ref'ers to shares issued by the company and later repurchased. Treasury stock is recorded at its actual value and presented on thc

balance sheet as a reduction in equity capital. The company does not recognize any gains or losses when repurchasing, selling, issuing. or
cancel ing treasury stock.

Undistributed after-tax protit ref)ects the operating results (profits or losses) after corporate income tax and the distribution or treatmenl ()f
prolits or losses o1'the company. Prot'it distribution is carried out when the company has undistributed afler-tax profits that do no1 exceed thc
undistributed after-tax profit shown in the consolidated financial statements, after excluding the impact of gains recognized f'rom balgain
purchases. In the case of dividend payments, profits for shareholders that exceed the undistributed after-tax profits are recognized as a

reduction in equity capital. The undistributed after-tax profit may be distributed to investors based on their contribution latio. after approval b1

the General Meeting of Shareholders/Board of Directors, and after setting aside provisions fbr funds according to the companr's charter and
V ietnamese law regulations.

Dividcnds payable to shareholders are recognized as liabilities on the consolidated balance sheet ofthe company after the Board o1'Directors
has announoed the dividend declaration and the Vietnam Securities Depository Center has announced the dividend entitlement date.

2.15 . Foreign Currency Transactions
l-he actual exchange rates for foreign currency transactions that occur during the period:

' The exchange rate fbr buying and selling fbreign currency is the rate specified in the fbreign exchange contract between the Company,and thc
cornnrercial bank;

''l'he exchange rate tbr recognizing receivables is the buying rate of the commercial bank where the Company designates the customer to make
payments at the time the transaction occurs;

'The exchange rate lbr recognizing payables is the selling rate of the commercial bank where the Company expects to conduct the transaction
at the time the transaction occurs;

' The exchange rate when purchasing assets or making immediate payments in foreign currency is the buying rate of the commercial bank
where the Conrpany makes the payment.

Exchange Rates lbr Revaluation of Monetary Items in Foreign Currency at the Reporling Date
. I--or assets classitled as assets, apply the foreign currency buying rate;

' For ibleign cun'ency deposits, apply the buying rate ofthe specific bank where the Company holds the fbreign currency accountl

' For liabilities classified as payables, apply the selling rate of the commercial bank with which the Company t'requently transacts.

AII exchange rate diflerences arising during the period, as well as differences resulting f'rom revaluing the balances of monetary items in
foreign ourrency at the end ofthe period, are recognized in the operating results ofthe reporting period.

Revenue Recognition
Revenue from Sales of Goods
Revenue fiom the sale of goods is recognized when the ibllowing conditions are met simultaneously:
- ' l'hc maiority of the risks and rewards associated with ownership of the product or goods have been transf'elred to the buyer:

- .'l'he Oompany no longer retains control over the goods as an owner or has management control over the goods;

- . The revenue can be determined with reasonable certainty;
- . Thc Oompany has received or will receive economic benefits fiom the sales transaction;

- .'l'he costs related to the sales transaction can be determined.
Reve n tte,fr o m Se rv ice P rov i s io n
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\,!CI,ACERA IIA LONG JOINT STOCK COMPANY
tla Khau Warrl - I-la Long City - Quang Ninh Province

Financial Statements

For the lst quarter from 01/01/2025 to 3110312025

2,.17

Revenuc fiom the provision of services is recognized when the following conditions are met simultaneously

- .'l'hc rcvenue can be determined with reasonable certainty;

- .'l'here is a reasonable expectation ofobtaining economic benefits from the service transaction;

- .'l'he portion of the service work completed by the reporting date can be determined;

- . The costs incurred for the transaction and the costs to complete the service provision transaction can be determined.

The portion of the service work completed is determined using the percentage-of-completion method.

Rev e n ue .fi' om F inanc ial Ac tiv it ie s

Revenue arising fiom interest, royalties, dividends, proflt distributions, and other financial income is recognized when the lbllowing two (2)
conditions are met:

- . 'l'hcrc is a reasonable expectation of obtaining economic benefits from the transaction;

- . 'l'hc revenue can be determined with reasonable certainty.

Dividends and profit distributions are recognized when the Company has the right to receive dividends or profit distributions fiom its
investments.

Recognition of Financial Expenses
The expenses recognized under financial expenses include
- . Costs or losses related to financial investment activities;

- . B,orr6wing costs;

- . Exchange rate losses arising from foreign currency transactions;

- . Provision tbr the decline in the value of securities investments.

These items are recognized in total for the period, without offsetting against financial income.

I
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2.18 . Taxes
Currenl Ttaes
-fax 

asscts and liabilities tbr the current year and prior years are determined based on the amounts expected to be payable to (or recoverable

tiom) the ta.x authorities, applying the tax rates and tax laws in effect at the end of the reporting period.

D e.[e r r et d I nc o me l"axe s

Del'erred income taxes are determined for temporary difl'erences at the end of the financial year between the tax bases of assets and liabilities
and their carq,ing amounts for t'inancial reporting purposes. Deferred tax assets and liabilities are determined using the tax rates that are

expectecl to apply to the year when the asset is realized or the liability is settled, based on the tax rates and laws in ellbct at the end of the

reporting period

2.19 . Related Parties
A partl, is considered related if it has the ability to control or significantly influence the other party's decisions regarding tlnancial and

operational policies. The related parties of the Company include

- . Entities that directly or indirectly, through one or more intermediaries, have control over the Company, are controlled by the Company, or

are under common control with the Company, including the parent company, subsidiaries, and affiliated companies;

- . lrrclividuals who directly or indirectly hold voting rights in the Company that give them significant influence over the Companl'. ke1

management personnel of the Company, and close family members of these individuals;

- . F.ntities controlled directly or indirectly by the individuals mentioned above, or which hold signiticant voting rights or have signiticant
influenoe over the Company.

In revierving each relationship with related parties, the nature of the relationship should be considered, ratherthan.just the legal fbrm ot'thosc
relationships

.] . CASTI AND CASH EQUIVALENTS
3U0312025 0t t0t 12025

VND VND

Cash

[Jank dcposits

Cash oquivalents

}-I \,{\( I,\L IIIVI.,STI\,IENTS

b) lnlestments held to maturity

2.087.606. r84

30.606.978.569

45.089.870. r 71

2.058.19i.526

18.109.476.9 r6

48.000.000.000

77.784.4s4.924 68.t67.670.142

l

0lo ti2025

l5

3v03t2025



VIGLACETTA IIA LONG JOINT STOCK COMPANY
tla Khau Wartl - Ha Long City - Quang Ninh Province

Financial Statements

For the I st quarter fiom 0l/01/2025 to 3110312025

a) lnvestments in subsidiaries

Viglacera Ha l,ong Trading Limited Company t'l

Viglacera Clinker Tile Joint Stock Companyt2l

b) lnvestments in other entities
. Viglacera Ila Long II Joint Stock Company
. Don-s'llieu Viglacera Joint Stock Company
. Viglacera'I'r'ading Joint Stock Company
. Viglaccra Can l-oc .loint Stock Company

c) Provisions for long-term financial investments

5 . .\(]COI]NTS RECEIVABLE FROM CTJSTON'IERS

a) Sho(+erm receivables f-rom customers
. EUT() INC - South Korea

. Viglacera Van Hai Joint Stock Company

Viglacera Trading JSC

Viglacera Ceramic TilesTrading Joint Stock Company

. Viglacera Ha Long II Joint Stock Company

. Dong Trieu Viglacera.loint Stock Company

Nelv Era lndustries

Que Dong Representative Office

Quoc Xuan Representative Office

Hoang Dien Representative Office

Ut t.anh Representative Office

Yen Loan Representative Office

Othcr receivables tiom customers

b) l,ong-term Receivables from Customers

- . Dong Trieu Viglacera Joint Stock Company

35.814.715.271

7.744.588.303

26.070.t26.968

2.000.000.000

(2.000.000.000)

38.70',t.897.763

8.247.847.363

28.460.050.4(X)

2.000.000.(xx)

(2.000.000.000)

33.814.715.27t 36.707.897.763

31103/2025 0t /ot t20?_5

VND

9.731.931.303

4.733.113.859

950.077.008

263.442.731

971.600.472

300.000.000

397.168.6r5

2. l 16.528.61 ri

2.142.749.698

2.t42.749.698

VND

15.843.475.931

3.024.228.689

705.940.796

1.228.629.064

263.442.73t

947.803.7115

300.000.000

I .634.819.1 8()

1.982.752.498

I .71 I .6{t6.7 r r

906.69 r .62n

3. r37.4n0.8,19

2.142.749.698

2.142.'149.698

;\
i
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Affiliate

310312025

I I .874.681 .00 l 17.986.22s.629

oU()v2025
Provisiorrs

VND

23.951.050.293

23.95 r.0s0.2e3

I 001 1 69 000

It0.925 0()0

6 . OI'[IER RECEIVABI,ES

a) Short-ternt

Deposits. collateral

Advances paid on behalfofothers

Other receivables

I ntere st rece ivab le fr om Viglacera

Dop Catt Joint Stock Company

.4ccrued interest on bank deposits

Tec hno I ogt transfer fees rece ivab le

from l'iglacera 7'u Liem Joint Stock

Compan.v

Original Cost Provisions Original Cost

VND VND VND

41.025.539.761

2.566.232.t79

38.459.307.588

1.004.1 69 000

53.777.778

23.95 r .0s0.293

23.951.050.293

I .004. t 69.000

40.803.082.362

2.597.239.598

38.205.842.764

I .004. 169.000

t22.56 t 6.t1

I t0.925.000 il 0 92s.000 il 0.925.000

l6



VIGLACERA HA LONG JOINT STOCK COMPANY
lla Khau Wald - Ha Long City - Quang Ninh Province

Financial Statements

For the I st quarter from 0l /01/2025 Lo 31 10312025

Te c hn ol ogt transfer fee s rece ivab le

front l'iglacera Huu Hung Joint
Stock Company

Te c hn o I og't t r a nsJb r fees rece ivab le

from L"iglacera Ba Hien Joint Stock

Cornpany

Social insurance, health insuronce
receivobles

Rece ivahles f'om Constrexim
C ons t r uc t i t m u nd Tradi ng
lnvestmenl Company

A dva nc e s fr o m e mp I oye e s

Land u.seJbes, compensation, and
other c'ostsfor the 28-hectare Hoanh

Bo project (ii)

Other receivables

b) Long-lerm

Deposits. collateral

Othcr leceivables

Land use Jbes, compensation, and
other costsfor the 28-hectare Hoanh
Bo project (ii)

7 . ASSETS,IWAITING DISPoSAL

200.69 t.000

500.000 000

88.7 12

839.581.386

173.182.387

33.642.634.419

1.934.257.906

3.665.646.454

2.914.694.454

750.952.000

200.691.000

500 000 000

839.58 t .386

I 6.7 54.634.4 t9

4.541.019.188

7s0.952.000

750.952.000

200.691.000

500.000 000

839.581.386

104.259.847

33.642.634.4 t9

1.68 t.020.468

3.665.646.4s4

2.9 t 4.694.4 54

750.952.000

200.69 t 0()0

500 000 000

839.581 386

l6 75J 6-].t J t9

1 51 1 019 188

750.952.000

750.952.000

44.691.186.221 24.702.002.293 44.468.728.816 21.702.002.293

.'\

\

3110312025 0U0v2025

Quantitl' Value Value

8 . sIn DEBTS

l-he total value ofleceivables,
loans past due or not yet due but
difficult to recover

(Details ctl items ',-- l0%o)

-. Loun interest, technology

translcr t'ees, and advances -

Dong 'lrieu Viglacera Joint
Stock Conrpanl'

. ExcariiLtion, transportation, site

leveling costs. appraisal costs,

and other expenses fbr the

pro.ject "Resettlement Area and

Ilousing fbr Employees of the

Tunnel l]rick Plant" in Le Loi
Commune, Ha Long City

. Viglacera Dap Cau Glass Joint
Stock C'onrpanv
Other items

3U0312025

Original Cost Recoverable Value

VND VND

43.483.849.108 r8.781 .846.8 r s

3.693.701.698 1.893.816.8 t5

33.642.634.419 16.888.000.000

3.004.169.000

3.143.343.991

0U0U2025

Original Cost Recor crable Valr,re

\iND

43.483.849. r0n

3.693.701.698

33.642.634.4t9

3.004.169.000

3.143.343.991

VND

I8.7til .846.ri 1 5

I 893.816.81 5

I 6.8 tt8.000.00()

t7

Quantity



VICLACERA I{A LONG JOINT STOCK COMPANY
IIa Khau Warcl - Ha t.ong City - Quang Ninh Province

Financial Statements

For the I st quarter from 0l /0l /2025 to 31 10312025

9 . rNvI:NTORIps

Coods in transit

Rarv materials, supplies

Tools. equipment

In-progress production costs

Finished goods

Melchandise

Construction in progress
- . 0thel pro.jects

Asset Purchase

Periodic repair of ftxed assets

- l-i6u Ciao Factory

- Hoinh 86 Factorl,

TANCII}LE FIXED ASSETS

See details in Appendix I

IJ

}-IN,{N('E LEASED FIXED ASSETS

See details in Appendix 2

INTAN(;II}LE FIXED ASSETS

See details in Appendix 3

PREP,\ID EXPENSES

a) Short-term

Vehicle insurance expenses

Othcr expenses

b) Long-term

43.483.849. r 08 18.781.846.815

Original Cost

VND

180.3 r 8.746.852

130.848.096

15.812.544.725

98.320.901.856

1.617.144.355

18.781 .846,8 r 5

3U03t2025 0U0U202s

Original Cost Provisions Provisions

VND

t90.937.484.240

130.228.096

r 4.0s3.804. r56

r 30.806.146.88 r

3.907.300.557

17.420.774.318

105.408.222

VND VNI)

t7.420.774.3t8
105.408.222

339.834.963.93 r 17.526.t82.540 296.200. I 85.884

477.712.088

477 .712.088

286. l 60.080

50.896.900

235.263.180

I 7.526. I 82.540

l0

u

t2

* Provision for inventory write-down at the end of the period increased compared to the beginning of the period due to the provision fbr.certain
types of finished goods that have been in stock for a long time and remain unsold.

LONC-'I'ERM WORK IN PROGRESS

a) Long-tr:rm Production and Business Costs in Progress

3t/031202s 0U0U202s
Original Cost Provisions Original Cost Plov isions

VND VND VND

b) Construction in Proglcss

3v03t2025 0t t0t 12025

VND VND

o
*

I)VN

471.7t2.088

477 .712.088

763.872.168

31/031202s

477.7t2.088

0I rc l/2025

VND

95.364.410

86.686.410

8.678.000

107.555.555

VNI)

320.685.1(r7

216.003.tt67

104.681 .300

147.888.887

l8

l4

43.483.849.108



VIGLACEIIA IIA LONG JOINT STOCK COMPANY
I Ia Khau Warrl - Ha t,ong City - Quang Ninh Province

Financial Statements

Forthe lsr quarrer fiom 0l/01/2025 to3l10312025

Inrtial r;osts of clay mines

Long-term vehicle lease expenses and other expenses

I5 . O'I'}IER ASSE'I'S

16 . LoANS AND FINANCE LEASE LIABILITIES
Details are provided in Appendix 4

17 . ACCOIJNTS PAYABLE TO SUPPLIERS

107.555.555 147.888.8r{7

202.919.965 468.574.054

0t t0t 12025310312025

VND VND

3103t2025 0r/01/2025
Value Amount Capable of

Debt Repayment

VND VND

51.432.589.393 57.154.82s.231

3.899.8r9.21I 4.739.491.89s

3.301.689.820

3.560.168.700

6.7 1 I .7 40 .365

76U.351 .614 t.928.299.t67

4r7.t96.5s8 500.267.488

s.893.827.500 5.893.827.500

892.027.080 9t5.952.320

10.845.803.650

869. r 90.87 I r . r0l .35 r .430

I .5 r0. r61 .065 r.355.136.387

263.955.30s 481 .27 t.666

2.484.374.852 1.703.920.896

434.55s.000 542.960.000

t.776.729.600 2.470.96t.549

Amount Capable of'Dcbt
Repaymcnt

VNL)

57.154.825.2J l

4.739.491.895

3.301.689.820

6.7 t 1.740.365

1.928.299.167

500.267.41r8

5.893.82 7.500

915.952.110

r. r01.35 r.430

r.355. t:i6.3r{7

481.271.666

t.703.920.896

542.960.0(X)

2.470.961 .5,1(.)

2.I34.997.,1ttO

Value

a) I Short-lerm .4ccounts Payable to
Sultpliers

. Ngoc Thai Service and Trading
Co.. Ltd.

T P 7' I,i',,1 T E RN AT I O N A L
EQUIPMI'NT JOINT STOCK
COMP,4NY
Branclt of Company l6 in
Hanoi

Bao Chum Company

Ngoc Lam Manufacturing,
Trading, and Seryice Joint
Stock (-.'ompany

Dai Phuc Hai Co., Ltd.

'l'u 
l.)uotrg llB Co., Ltd.

.4n Plutt lntport ExportTMDV
Contponv Limited

Toan My 66 QN Co., Ltd.

tr'ic Group Joint Stock

Comptttty

Halong II Constuction Joint
Stock Compan.y

Quang Ninh Sea Transportation and
Expor t- I mpor t,l o i nt Sloc k C ompany

Dong,4 Logistics Joint Stock

Compttny

Hq Long Group Joint Stock
Compun.y

Vinagla:.e Joint Stock Company

Hoang Quan lnvestment and
Trading Co., Ltd.

CERAGLAS Co . Ltd.

VND

5 r .432.589.393

3.899.8r9.21I

3.560. r68.700

768.351.614

417.196.s58

5.893.827.500

892.027.080

10.845.803.650

869.190.tt71

L5l0.l6 r .065

263.955.305

2.484.374.852

434.555.000

t.776.72e.600

c
a.

1.945.522.480 t.945.522.480 2.134.997.480

t9



VIGLACERA IIA LONG JOINT STOCK COMPANY
lla Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the lst quarrer tiom 0l/01/2025 to 3110312025

Hien Oia Co., Ltd. 80 r .006.548 801 .006.548

Itoang l)ung 'frading Co., Ltd. r50.367.852 150.367.852

- Other yta.vables

b) Long-term Accounts Payable to Su1

c) Oveldue Payables

d) Accounts Payable to Related

Parties

r4.9 r9.53 1.s07 I 4.91 9.53 l .507

51.432.589.393 5t.432.589.393

r8 . ACCRUED EXpENSES

a) Short-term

Interest erpenses payable

Sales support, promotions, customer conferences, advertising, sample costs, etc.

other accnrcd expenses (electricity for quarter 3, clay mine licensing fees, technical servic

b) Long-term

l9 . O]-Hl1ll{ I,AYABLES

a) Short-term

Surplus assets awaiting disposal
-frade union tunds

Social insurance

Health insurance

Shorl-term deposits and collateral received

Other payables and obligations
- Dividends payable

- Trainingfunds
- Publicutilityfunds
- Refund ofexcess advances from employees

- Bonus paltmentsfor the executive board and employees

- Support.for relocating boundary clearance areas

- Other ptryables and obligations

b) Long-term

c) Overdue Payables

20 . UNEAIINED REVENUE

a) Short-term

Def'erred revenue

b) Long-term

Del'erred revcnue

r.077.1 12.588

r50.367.852

22.t4s.476.828

57. I 54.825.23l

31/0312025

1.077.1 l2.5tttt

r50.367.852

22.145.416.828

57.154.825.2.1I

4!o

0l /0t 12025

VND

23.88s. r 83.441

5.476.235.468

14.018.448.587

4.390.499.386

VND I

t7.993.871.182

4.7 54.735.8t9

t0.58 t.207.000

2.657.934..r6i

23.885. r 83.441 17.993.877.t82

3t t03t2025 0t/0U2025
VND

8.665.500.0s3

530.372.820

s76.736.669

770.268.000

6.788.122.564

491.842.435

661.371.5 I I
822.018.2 t0

t.918.525.485

18.874.730

2.027.949.744

847.540.449

VND

9.596.362.1s3

3.061.488

546.874.307

770.268.000

8.276. r 58.3s8

191.812.135

661 .37 1.5 I I
792.157.810

1.5 t5.233 729

1.41t1.371.7l()

2.526.126 99.1

810.15 1. 119

8.665.500.053 9.s96.362. r s3

3v03t2025 0l/0 1i2025

VND

s81.636.434

58r.636.434

8.436.759.764

8.436.759.764

VNI)

s81.636.4.r4

581 .636.434

8.436.759.764

8.436.759.7 64

2o



VICLACEITA I{A LONG JOINT STOCK COMPAN}'
I Ia Khau Warcl - Ha Long City - Quang Ninh Province

Financial Statements

For the 1 st quarter fiom 0l /0 l/2025 to 3110312025

9.0r8.396.r98

3t 103t2025

9.01 8.396. I 98

2I . PRO\| ISIONS FOR LIABILITIES

a) Short-tcrm
- Costs tbr periodic flxed asset maintenance

- Enr ironmental restoration costs

- Other provisions fbr liabilities

b) Long-term
- Envirorrmental restoration costs

owNER'S EQUTTY

a) Statement of Changes in Owner's Equity

See details in Appendix 6.

b) Details of Owner's Equity Contributions

Capital Contribution by Viglacera Corporatio

Capital Contributions by Other Parties

0loti2025
VND

9.732.101 .61 5

2.291.099.175

7 .441.002.440

2.750.000.000

2.750.000.000

VND

8.656.913.640

8.656.9 I 3.6.1t)

2.750.000.000

2.750.000.000

12.482.101.615 II.406.9t3.6{0
)',

a
,
c(

(

\
\,4.\3U0312025 ri lc 0U01t2025

VND

r 26. r 92.500.000

r23.807.500.000

%

50,48
4q r?

\,T{D

126.192.500.000

123.807.s00.000

o,
/<t

50,48

49,52

Other Parties t23.807.500.000 19,5 2

250.000.000.000 100,00

c) Capital Transactions with Owners and Distribution of Dividends, Prolit Sharing

Owner's Equity

Capital contribution at the beginning ofthe year
Capilal contribution inueased during the year

Capital contribution decreased during the year

Capitul contribution al lhe end of lhe year

Dividcnds and Protlts Distributed

Dividends and profits distributed based on the prior year's profit

d) Sha res

Number ofShares Registered for lssuance

Nunrher ol Shares Issued to the Public

- Contmon shares

Number ot' Shares Repurchased

- (-ontttton shares

Nurnber ot' 0utstanding Shares

- Contnton shares

Par Value of Outstanding Shares: 10,000 \,rND

e) Cornpany F'unds

Developmenl I nvestment Fund

Enterplise Restrucluring Support Fund

Other' [:Lrnds within Owner's Equity

123.807.500 000 19.5 1

250.000.000.000 100,00

Ql.202s Q r .2024

VNI)

250.000.000.000

2 50.000.000.0()()

3v0312025

VND

250.000.000.000

250 000.000 0()0

0l i0t /2025

25.000.000

25.000.000

25.000.000

25.000.000

2 5.000.000

3v0312025

25.000.000

25.000.000

25.00().000

25.000.000

25.000 0()0

0v0U2025
VND

26t.465.442.014

VND

261.465.442.014

r r.8l1.5t2.409

2l

1 1 .8il.512.409

ri le



VICLACERA IIA LONG JOINT STOCK COMPANY
I Ia Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the Ist quarter fiom 0l/0l/2025 to -j I/03/2025

23 . OFI.-.I}At,A).ICE SHEET ITEMS

c) Foreign Currencies

21 . TO'TAI, REVENUE FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenuc tiom tlnished goods sales

Revenuc tiom clay. materials, and other products sales

25 . DEDTJ(]TIONS FROM REVENUE

26 . NET RI',\'ENIJI' FROM SALES OF GOODS AND PROVISION OF SERVICES

Revenuc from tlnished goods sales

li.evenuc fiom clay and other products sales

27 . COST OF GOODS SOLD

Cost of'tlnished goods sold

Cost of'clay and other products sold

Provisitrn lbr'/*rite-back of inventorv devaluation

28 . FINANCIAL INCOME

Interest fiom deposits and loans

Cains f'r'onr loreign currency sales

Forcign exchange gains during the year

Iroreign exchange gains from year-end revaluation

273.276.9s4.423 273.276.954.423

0t t0t /20253U03/202s

VND

100.406,76

t.2025

VND

251.104.518.729

99.487.000

VND

24.784.96

Q r .2024

VNI)

240.742.792.01'7

390.589.970

251.204.005.729 241.133.381.987

Q r.2024t.2025

.,
,t

)N
.t

JQ

"\,
v

,o
.;\

Qr.2025 Ql.2024
VND

251.104.5t8.729

99.487.000

VND

240.742.792.0t7

-190.589.97()

251.204.005.729 241.133.38t.987

t.2025

VND

204.446.346.t36

99.487.000

(70.732.132)

Qt.2024
VND

2t2.383.464.287

8l .-139.97()

3. r 85..191 .tttt6

204.475.10r.004 2 15.650.296. I 43

Q r .202s Q r.2024

VND

170.958.686

20.993.501

1 34.0 r 3.007

VND

I 13.844.(X)9

17 .479.359

126.725.298

325.965. r 94

Q 1.202s

288.048.666

Q r.2024

VND

29 . FINANCIAI, EXPENSES

VND

2)



VICI-ACERA IIA I,ONG JOINT STOCK COMPANY
I Ia Khau Warcl - Ha l-.ong City - Quang Ninh Province

Financial Statements

For the lst quarter fiom 0l/01/2025 ro 3 l/03/2025

Loan interest

Losses tiom foreign currency sales

Foreign exchange losses incurred during the period

]O . SEI,I,INC EXPENSES

Cost of'rarv materials and supplies

[,abor costs

Depreciation of flxed assets

Sales supporl expenses

Outsourced service costs

Other cash expenses:

.]I . ADMINISTRATIVE EXPENSES

Cost of'rarry materials and supplies

Labor costs

Depreciation of fi xed assets

Taxes. f'ees, and charges

Provi si on/rvrite-back of provisions

Outsourced service costs

Other cash expcnses

32 . O1']IEII INCOME

Proceeds fi'om the disposal and transfer offixed assets, technology rights, and

Revenue fiom training activities

Inconre fiom renting houses to employees

Othel inr;ome

33 . OTHIi,R IiXPI,NSES

Remaining value offixed assets and costs related to the disposal and transfer of
Penalties incurred

Othel erpenscs

J4 . PRODT]CTION AND BUSINESS EXPENSES BY ELEMENT

Cost of rarv materials and supplies

Labor costs

r .275.93 I .0 r0

70.573.941

1.764.326.588

24.204.89,1

1.346.504.951 I.788.5J L,182

Ql.2024Qr.2025
VND

3.730.821.435

97.827.726

4.093.546.1t7

21.800.837.727

VND

2.527.t94.482

97.827.726

3.774.212.t62

14.552.359.761

29.723.033.005 20.95 1.594. 137

Q r.2024

l
t:

I
.-t

h

1iQr.2025
VND

193.222.718

5.982.472.983

244.516.575

10t.626.268

448.395.41 5

4.440.110.804

VND

73.3 80.009

5.724.756.870

243. I 85.408

208.627.23t

552.974.3t8

1. r 57.:ii0.6 r0

11.4t0.344.763 t 0.960.254.446

Q1.202s Q I .2024
VND

25.790.966

VND
59.290.909

2.529.000

82.954.500

67.94t.869

25.790.966 212.7 t6.278

Qr.2025 Ql.2024
VND

314.305.326

t.944.982

VND

751.194.3 ri

316.250.308 751.194.313

VND
101.541.452.279

60.421.496.201

Q r .2025 t.2024

VND
79.738.664.4{)8

54.701.094.642
23



VIGLACEII.A I{A LONG JOINT STOCK COMPANY
Ila Khau Warcl - Ha Long City - Quang Ninh Province

Financial Statements

For the lst quarter fiom 0l/01/2025 ro 3l/03/2025

Depreciation ol'fixed assets and periodic maintenance costs of fixed assets

Taxes, f'ees, and charges

Provisions

Outsourced service costs

Other cash expenses

. CTJRRT]NT CORPORATE INCOME TAX EXPENSES

Current corporate income tax (ClT)

CIT from main business activities

Total accounting profit before CIT
Additions:

P e n a I t i e s, pr ov is i o ns .fo r I os s e s in ass oc iate s

Reversul of investmenr provisions in associates

De duc t i b le Ie mporary dffi re nce s

O t he r n on-de duc ti b I e expe nses

Deductions:

Tax-exe mpt div idend inc ome

Portion o/ prr[itfrom associates already taxed

Ot he r de dtctib le adjustme nts

Taxablc income fbr CIT

Current (ilT expenses

Adjustrnents kr prior years' CIT expenses included in current CIT
expenscs for this year

C11'pa1'able a1 the beginning of the period

CIT paid during the period

CIT pavable at year-end from main business activities

Total CIT' payable at the end of the period

Deduc:tible'['emporarv Ditl'erences

Deferred Corporate Income Tax Payable

Corporate income tax rate used to determine the value oldeferred tax
liab i lit ics

Taxable terxporarv differences

lleversal ofdef'erred tax liabilities recognized fiom prior years

Net prolit aftel tax

Adiustments:

- Bonus and we('are funds appropriatedfrom after-tax profit

536.649.59 t ( t 32.2s4.r 6e)

r86.399.570 40 t .922..+69

16.658.358.305

233.626.268

r 9.061.097.8 r 8

38.1 50.1 37.529

13.801 .229.ti,59

t00.627.23t

3.468.051.6tt6

I 4.889.337.855

40.936.524.766

l5

J5. r

207.635.530.rt47

Q 1.2024Q 1.2025

VND

1.391.345.365

532.968.80s

311.305.326

2 18.663.179

t.924.314.170

VND

( 13.559.485.573)

498.44t.376

75 r.194.3 r:l

252.752.937)

( 13.06 I .044.197 ) =

'{

1

,1,

L(

536.649.59 r 26.265.668

1.153.334.2r5

(r.rs3.334.2r5)
29 1 .848.1 04

(450.367.e4 t )

536.649.59r (rJ2.254.169)

r 86.399.570 401.922.469

401.922.469186.399.570

I R6-3qq-S70 ,l0l _q2r-.169

BASIC EARNINGS PER SHARE

The calculatiorr ol'basic earnings per share distributable to common shareholders of the Company is based on the tbllowing dara:

Qr.2025 Q r .2024

VND
319.791.972

VND
(14.654.654.225)

J6

24

236.066.168.400



VICLACERA I{A LONG JOINT STOCK COMPANY
tla Khau Ward - FIa l.ong City - Quang Ninh Province

Financial Statcments

For the lst quarter liom 0l/01/2025 to 3 l/03/2025

Net Prolit Allocated to Common Shares

Weightcd Avcrage Number of Common Shares Outstanding During the Period

Basic Earnings Per Share

FINANCIAL INSTRUMENTS

Tylles of Financial Instruments of the Company

319.791 .972

2s.000.000

(t4.654.654.22s )

25.000.000

l.l (s86)

37

Book Value

3l/031202s ot t0t 12025

Original Cost Provisions Original Cost Provisions

Financial Assets

Cash and cash equivalents

Customcr receivables and other receivables

Loans

Short-term investments

Long-telm investments

VND

77.784.454.924

56.565.867222

35.814 715 271

VND

(24.702 002.293)

(2.000.000.000)

VND

68.167.670.442

62.454.954.445

30.089.870. l7l
38.707.897 763

VND

(24 702 002.293t

(2 000 000 (x)0)

170.t 65.037.41 7 (26.702.002.293) 199.420.392.821 (26.702.0()2.2eJl

,e

i
{
N

';F

N(

-/
ci

:n

Book Value

3110312025 0v0112025

Financial Liabilities

Loans and borrowings

Pa1'ables to suppliers and other payables

Accrued e\penses

VND

6l .021 .646.008

60.098.089.446

23.885. r 83.44 r

VND

42.751.934.687

66.7 5t .l 87.1ri4

t7.993.877.182

I 4s.004.9 r 8.89s 127.496.999.253

The Conpany has not assessed the fair value of flnancial assets and financial liabilities as of the end of the financiat year because Ciroular
21}l2)Ogtf'f -BTC and other prevailing regulations require the presentation of financial statements and disclosures regarding flnancial

Financial Risk Management
'fhe Company's financial risks include market risk. credit risk, and liquidity risk. The Company has established a control system to ensure a

reasonable balance between the costs associated with risk occurrence and the costs of risk management. The Company's Board ol'Directors is
responsible fbr rnonitoring the risk management process to ensure an appropriate balance between risk and risk control.

Morkel Risk

The Company's business activities are primarily exposed to risks arising from changes in prices, exchange rates, and interest rates.

Price ILisk:

The Companf is exposed to price risk associated with equity instruments arising from short-term and long-term equity investments due to the
uncertaintv of future prices of the invested stocks. Long-term equity investments are held for strategic, long-term purposes. and as ol the
financial vear-end, the Company has no plans to sell these investments.

Foreign Exchange Risk:

The Conrpanf is exposed to lbreign exchange risk as the lair value of future cash llows of a tinancial instrument lluctuates due trr changcs in
tbreign cxchange rates. This risk arises when the Company's borrowings, revenue, and expenses are denonrinated in cur.rencies other than thc
Victnamese Dong.
lnterest Rate Risk:

The Companf is exposed to interest rate risk as the fair value of future cash flows of a financial instrument tluctuates with changes in market
intet'est rates. This risk arises fiom the Company's deposits, both fixed-term and non-fixed-term, and borrowings or liabilities with floating
interest rates. The Company manages interest rate risk by analyzing market competition to secure favorable interest rates that align rvith its
ob.ie ctives.

Credit Risk:

Credit risk is the risk that a party involved in a trnancial instrument or contract fails to fulfill its obligations, resulting in financial loss to the
Company. 1'he Company t-aces credit risks from its business operations (primarily related to customer receivables) and ilnancial activitics
(including bank deposits, loans, and other financial instruments), as detailed below:

25



VIGLACERA I'A LONG JOINT STOCK COMPANY
Ha Khau Ward - I-la Long City - Quang Ninh Province

Financial Statements

For the I st quarter tiom 01i0 I /2025 to 31 10312(\25

Upto I f,q?r Over I year to 5 years

VND VND
Over 5 years Iotal

VNI)

77.784.154.924

50.7 57 .47 I .070

l 28.54 r .925.994

68.167.670.4,t2

56.646.55ti.2e j

'lotal

VNI)

6l .021 .646.001t

60.098.0tt9.4,16

2:i.885.1tti.4,1I

1.15.00{.9 I 8.lte5

VND
As of March 31,2025

Cash and cash equivalents

Customer receivables and other

Loans

As ofJanuary l,2025

Cash and cash equivalents

Custorner receivables and other
receivahles
Loans

As of .lanuary l,2025
Loans and borrowings

Payables to suppliers and other payabl

Accrucd expenses

77.784.454.924

28.294.832.114 22.462.638.956

106.079.287.038

68.167.670.442

34. r 83.9 r9.337

22.462.638.956

22.462.638.956

Total 102.35r.589.779 22.462.638.9s6 124.8t4.228.7 35

Liquiditv Risk

Liquidity risk refers to the risk that the Company taces difficulties in fulfilling its financial obligations due to a lack of capital. The Cornpani's
liquidity risk primarily arises fiom mismatches in the maturity dates of financial assets and financial liabilities.

-[he payment terms of financial liabilities are based on the expected contractual payments (on a cash-flow basis fbr principal amounts) as
lbllows:

Over I year to 5 years

VND

32.403.729.000

Over 5 years

;\

\
A

'4Up to I year

VND

As of March 31,2025

Loans and borrowings 28.617.917.008

Payables to suppliers and other payabl 60.098.089.446

Accrued expenses 23.885.183.441

l 12.601.189.tt95

VND

J2.403.729.000

32.403.729.00010.348.205.687

66.75 1.187.384

17.993.877.182

95.093.270.253 J2.403.729.000 127.196.999.253

The Cornpany considers the concentration risk related to debt repayment to be low. The Company is capable of'meeting its due obligatiols
through cash flows t)'om operating activities and proceeds from matured financial assets.

]8 . POST.BALANCE SHEET EVENTS

There u'ere no material events occurring after the end ofthe financial year that require adjustment or disclosure in these financial statements.

-]9 SECI\Tt]NT REPORTING

Bv Business Sector:
The (lompany primarily operates in the production and trading of construction materials. Other activities account fbr an insigniticanr
proportion (less than l0%) of the results of production and business activities and the total asset value. Additionally, the Company.'s activitics
are prinrarily conducted within Vietnam, and its export activities account for an insignificant proportion (less than l0%) ol'the results 6l'
production and business activities and the total asset value. Therefore, the Company does not prepare segment reports by business sector or.

geography.

40 . .IRANSACTIoNS 
AND BALANCES WITH RELATED PARTIES

During the year, the Company engaged in transactions with related parties as tbllows
Relationship Q r.202s Qr.2024

VND
Sale of bricks, raw materials, usage feer

V iglace:ra Corporation Parent company

VNI)

26

42.7sl.934.687

66.75 r. r87.384

17.993.877.182



VIGLACEIIA I{A LONG JOINT STOCK COMPANY
I Ia Khau Warcl - Ha L.ong City - Quang Ninh Province

Financial Statements

For the I st quafter fiom 0 I /01 /2025 to 31 10312025

Viglacera Van Hai JSC

Viglacela Ha Long II .lSC

Viglacera -frading 
.lSC

Viglac:cra Ceramic TilesTrading Joint

Affiliate
Associate

Afllliate

Affiliate

6l .590.200

505.706.200

1.464.5t2.t00

t3.428.285.424

2s.437.796.870

3U03t2025

40.080.0(x)

3.i07.949.353

1.039.832.556

t 06.586.1 n2

373.01 5.300

8.36r.229.I40

33.031.294.370

0U0u202s

Purchase ofeoods and services
Viglacera Corporation Parent company

Viglacera Packings and Brake Linings JS( Affiliate
Viglacera -fu t,iem JSC Affiliate
Viglacela l{a Long II JSC Associate

Dong-l-rieu Viglacera Joint Stock Company Associate

Distributed Profit
Dong-l rieu Viglacera Joint Stock Compar Associate

Viglace:r'a Ha Long ll JSC Associate

Balances rvith related parties as ofthe end ofthe reporting period are as follows
Relationship

Short-tcrm trade receivables

Viglacera Trading JSC Affiliate
Viglacera Research Institute Afllliate
Viglacera lnvestment and Import - Export .lS( Affiliate
VielaceraCeranricTilesTrading.lSC Alflliate
ViglaceraVocationalTrainingCollege Affiliate
Viglaccla lla l,ong II JSC Associate

Dong'l-r'ieu Viglacera Joint Stock Company Associate

Viglacela Van Hai .loint Stock Company Affiliate
Long-term trade receivables

Viglaccra Clinkel Tile JSC Subsidiaries
Dong 'l-rieu Viglacera Joint Stock Company Associate

ViglaceraMechanicalConstructionJSC Aftlliate
Viglac:eta l'rading Joint Stock Company Subsidiaries

Short-tr:rm advances to suppliers
Viglacela Ha Long Il JSC Associate

Dong I rieu Viglacera.loint Stock Company Associate

Dap Clau Sheet Glass .loint-Stock Company Afllliate

Short-term other receivables

Viglacera Ba tlien JSC

Viglacela'lu t.iem .lSC

Viglacera l{uu Hung JSC

Dap Cau Sheet Glass .loint-Stock Company

Dong'l'r'ieu Viglaccra Joint Stock Compar

Viglacela Corlroration

Affiliate
Affiliate
Afflliatc
Affiliate
Associate

Parent company

Short- term trade payables

Viglacera l)ackings and Brake Linings JSC Af'flliate

Viglacera Mechanical and Construction Joint Stock Company

Chief Accountant

VND

950.077.008

263.442.731

971.600.472

300.000.000

2,142.749.698

1.154.078.409

4.093.678.s rs
2.000.000.000

500.000.000

I r0.925.000

200.69 r .000

r.004. r69.000

750.952.000

1.207.690.376

1.207.690.376

300.000.00u \

,'r rorot*on rorou*j*'r uo

VND

1.228.629.064

263.442.731

947.803.7tt5

I .313.905.9+ I

4.266.499.t34
2.000.000.0(x)

500.000.(x)0

I t0.925.0(X)

200.691.0(x)

1.004. t69.000
750.952.0(X)

l.l 15.0 r 0.21r-l

t . il 5.010.tn+

2025

c6
VIGL

(a
j
*

a

0 4q0 7

Pham l long l'}hong Dinh'l'hi Thu Hang l-hanh

Director
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the lst quarter fiom January I ,2025, to March 31,2025

Appendix 2: FIXED ASSETS UNDER FINANCIAL LEASE (CONSOLIDATED)

Buildings,
Structures

Machinery and

Equipment

Transportation and

Transmission

Vehicles

Management

Equipment and

Tools
Other Tangible

Fixed Assets

Intangible Fixed

Assets Total

VND VND VND VND VND VND VND

Original Cost

Beginning Balance

Increase during the Year

- Financial leases during the year

- Purchase offixed assets underfinancit

- Other increases

Decrease during the Year

- Return offixed assets underfinancial lt
- Other decreases

Ending Balance

Accumulated Depreciation

Beginning Balance

Increase during the Year
- Depreciation during the year

- Purchase offixed assets underfinancial lea.

- Other increases

Decrease during the Year

- Return offixed assets underfinancial lease

- Other decreases

Ending Balance

Net Book Value

At the beginning of the year

At the end of the year

Check Balance
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VIGLACERA HA LONG JOINT STOCK COMPANY
Iia Khau Ward - Ha Long City - Quang rl-inh Province

Financial Statements

For the I st quarter from 0 I /0 l/2025 to 3 I 10312025

Appendixy': Tangible Fixed Assets (Consolidated)

Column Code for Indicators --> 2l l1 2ll2

Buildings and

Structures

Machinery and

Equipment

2lt3
'l'ransportation and

Transmission

Vehicles

2lt4
Management

Equipment and

Tools

VND VND VNT)

Cong

Total

VND

1.679.918.772.598

2ll5
Perennial

Plants,

Working

2l l8
Other

Tangible
Fixed

VND VND VND

5s0.295.666.030 r.0s0.9s6.sr9.9s2 77.155.990.318 r.5r0.596.298

Original Value

Beginning balance

Increases during the year

- Purchases during the year

- Completed constuclion projects

- Repurchase ofleased assets

Decreases during the year

- Transferred to investment property

- Sale, disposal

- Other decreases

Accumulated Depreciation

Accumulated Depreciation
Beginning balance

Increases during the year

- Depreciotion during the year

- Other increases

Decreases during the year

- Transferred to investmenl property

- Sale, disposal

- Other decreases

Ending Balance

550.295.666.030 r.050.956.519.952 77.155.990.318 1.510.596.298 t.679.918.772.598

1.422.917.502.298

| | .925.167 .020

\ L925.161 .020

436-590.271.684

4.511.534.326

4.5 t t.534.326

913.613.676.373

6.54'7 .175 .3 I 5

6.547.t75.3t5

71.274.997.882

860.020.697

860.020.697

1.438.556.359

6.436.682

6.4 36.682

Net Value

At the Beginning of the Year

At the End of the Year

441.10r.806.0r0 920.160.851.688 72.135.0r8.579

ll3.105.394.346 137.342.843.s19 s.880.992.436

1.444.993.041

72.039.939

1.434.842.669.318

257 .001.210.300

245.076. I 03.280r 09. r 93.860.020 5.020.971.739 65.603.257t30.795.668.264

/*,21-X.E\
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang i.r-inh Province

Financial Statements

For tlre lst quarter from January 1,2025, to March 31.2025

Appendix!: INTANGIBLE FIXED ASSETS (CONSOLIDATED)

Land Use Rights Issuance Rights

Copyrights,
Patents Trademark

Computer
Software,

Websites

Licenses and

Franch ises

Other
Intangible

Assets Totnl

VND

7.869.559.466

VND VND VND VND VNDVND

584.890.909

VND

8.454.450.375

Original Cost

Beginning Balance

Increase during the year

- Purchased during the year

- Created internally by the company

- Increase due to business combination

- Other increases

Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance

Accumulated Depreciation
Beginning Balance

lncrease during the year

- Depreciation during the year

- Other increases

Decrease during the year

- Disposal or sale

- Other decreases

Ending Balance

Net Value
At the beginning of the year

At the end of the year

7.869.559.466

1.s94.897.359

39.347 .796

39.347.796

1.634.245.155

6.274.662.107

s84.890.909 8.454.450.375

s84.890.909 2.179.788.268

39.347.796

39.347.796

584.890.909 2.219.136.064

6.274.662.107

6.23s.3r4.31I

i/6'/- '= o b rgl

6.235.314.3r I

24



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - tla Long City - Quang Ninh Province

Financial Statements

For the lst quarter from January 1,2025, to March 31,2025

Appendix 4: Consolidated Borrowings and Financial Lease Liabilities

Column Code - Indicator --> EOPI EOP2 PSI PS2 BOPI BOP2

3t/3t202s During the Period Ut/2025
Value Amount capable of

repayment

lncrease Decrease Value Amount capable of
repayment

Short-term Loans

- Short-term loans

- Long-term borrowings due for repayment

VND VND \TND VND VND VND

28.617.917.008 28.617.917.008 110.729.142.739 92.459.431.418 10.348.205.687 10.348.205.687

28.617.917.008 28.617.917.008 tt0.729.142.739 92.459.431.418 10.348.205.687 r0.348.205.687

Long-term Loans

- Long-term loans

- Financial lease liabilities
2.276.300.000

30.121.429.000

2.276.300.000

30.127.429.000

2.276.300.000

30.127.429.O00

2.276.300.000

30.127.429.000

32.403.729.000 32.403.729.000 32.403.729.000 32.403.729.000

- Amounts due for repayment within l2 months

Amounts due for repayment aftcr 12 months 32.403.729.000 32.403.729.000 32.403.129.000 32.403.729.000

tt,"5l P t a'? loii



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long Ciry - Quang l-\inh Province

Financial Statements

For the I st quarter liom January | . 2025. to March 3 | . 2025

Appendix 4: LOANS AND FINANCIAL LEASES

Details related to short-term loans:

Lender Currency of Loan Term Annual Interest Purpose of Loan Security Form 313U2025 1112025

VND
28.617.917.008

VND

10.348.20s.687I. Short-term Loans

- Individual loans (Salary and

investment accounts of employees)
- Ha Long Branch, Joint Stock

Commercial Bank for Foreign Trade
- Vietnam International Joint Stock

Commercial Bank (VIB)
- Ha Long Branch, Joint Stock

Commercial Bank for Foreign Trade of
Loans and long-term debts due for repayment

Ha Long Branch, Joint Stock

Commercial Bank for Foreign Trade of
Vietnam (Vietcombank)

- Chailease International Leasing Co.,

Ltd.

- Chailease International Leasing Co.,

Ltd.

- Vietcombank Ho Chi Minh City Branch

(vcB HCM)

\,rND 6 months

\.TND

VND l8 months term l0,0Yo

VND 10,2

VND 60 months 1\

Working capital Asset mortgage

supplement

6. r r7.830.089 2.3 88.528.000

7.959.677.68722.500.086.919

VND no terrn

VND 5 months

VND 5 months

0,2%

55%

6

4,8

Working capital

supplement
Working capital
supplement
Working capital

supplement
Working capital

supplement

Unsecured loan

Inventory pledge

Inventory pledge

Asset mortgage

Purchase ofa
Fortuner car

Car mortgage

Purchase ofa Deposit guarantee

Komatsu forklift

Purchase of2
cars

Check the balance

ll ri b o 5- u'- J-ri

28.617 .917.008 10.348.205.687

28.6r 7.917.008 10.348.205.687



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the I st quarter fronr January l, 2025, to March 3l ,2025

Appendix 4: LOANS AND FINANCIAL LEASES

Details related to long-term loan liabilities:

Lender Currency of Loan Term /
Loan Maturity Date

Repayment

Schedule for
Principal and
I nterp cf

Annual

I nterest

Rate

313v2025 t fi /2025Purpose ofLoan Securify Form

Long-Term Loans

- Individual customers (Accounts of VND
Golden Hand craftsmen)

Individual customers \TND

Long-Term Financial Lease Liabilities
- Chailease International Leasing \-rND

Co., Ltd.

CHAILEASE
INTERNATIONAL LEASING
COMPANY LIMITED

VND

Amounts due within l2 months

Amounts due after l2 months

VND
32.403.729.000

2.276.300.000

VND
32.403.729.000

2.276.300.000Term: 13 months

Maturity Date:

3011U2022

Term: l8 months /
Maturity Date:

31t05t2024

Term: 36 months;

Maturity Date:

2011012023
Term: l8 months

Principaland
interest are paid

monthlv
Principaland
interest are paid

monthlv

Purchase ofa
Fortuner car

4,50/n

t0%

l0,2oh

I 1o/o

Working capital Unsecured loan

supplement

Working capital Unsecured loan

supplement

Asset investment Leasing of CNC

machining center

30.127.429.000 30.t27.429.000

32.403.729.000 32.403.729.000

32.403.729.000 32.403.729-000

Car mortgaged

:i9\ 4 ,l) z') r-;a



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

For the lst quarter from 01/0112025 to 3l/03/2025

AppendixS: Taxes and Amounts Payable to the State (Consolidated)

Column Code for Indicators --->

Value-Added Tax (VAT)

Import and Export Taxes

Corporate Income Tax (CIT)

Personal Income Tax (PIT)

Resource Tax

Land and Land Rent Taxes

Other Taxes

Fees, Charges, and Other Payables

333-a

Receivables at the
Besinnins of the

VND

243.938.869

32.450.947

333-b

Payables at the
Besinnins of the

333-c

Payables Incurred
Durins the Period

VND

333-d

Payments Made
Durins the Period

333-e

Receivables at the

End of the Period

333-f
Payables at the End of

thc jorioil

2.104.308.199

1.1s3.334.2t5

736.442.831

63.930.173

924.578.057

536.649.591

1.460.178.823

7.881 .480

I .479.061.914

10.500.000

904.867

VND

2.93 5.050.863

1.153.334.215

t.188.436.848

7.881 .480

74.430.173

904.867

108.938.869

32.450.947

93.83 5.393

536.649.591

408. I 84.806

1.344.061.914

VND VND VND

276.389.8t6 4.058.015.418 4.419.754.733 5.960.038.447 141.389.8r6 2.382.731.704

/^' it\7z\*' t



VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Prorince

Financial Statements

For the lst quarter from 0l ill/2025 to 3 l/03/2025

Appendix 6: STATEMENT OF CHANGES IN SHAREHOLDER'S EQUITY

Other
Owner's Equity Owner's

Capital Share Premium Equity

Other Funds
Development withinOwner's

Investment Fund Equity

Retained
Earnings after

Tax

Non-
controlling

Interests Total

Beginning Balance (Previous Period)

Increase in the Current Year

Net Profit/(Loss) for the Previous Period

Dividends Paid

Fund Allocation

Board of Directors' Fees. Executive Bonuses, and Employee Wages

Provision lor Bonus and Welfare Fund at Parent and Subsidiary

Dividend Paid to Non-controlling Shareholders at Subsidiary |

Other Increases/Decreases

Ending Balance (Previous Period)

Beginning Balance (Current Period)

Net Profit/(Loss) for the Current Period

Dividends Paid in Cash

Provision for Funds

Board of Directors' Fees

Tar Payment for the Previous Year

Other Increases/Decreases

Ending Balance (Current Period)

VND VND VND

250.000.000.000 49.171.810.665

2s0.000.000.000 49.171.EI0.665

250.000.000.000 49.171.810.665

VND VND VND VND

261.465.442.014 11.811.512.409 (33.866.612.194) t45.000.000

(14.654.654.22s\

261.465.442.014 11.811.512.409 (48.521.266.419) t45.000.000

261.465.442.014 ll.8ll.sl2.409 (100.739.104.420) r4s.000.000

319 791.972

VND

538.127.152.894

(14.654.6s4.22s)

524.072.498.669

471.854.660.668

319.79t.972

250.000.000.000 49.171.810.665 261.46s.442.014 I1.811.512.409 (t00.419.3t2.448) 14s.000.000 472.174.452.640

'\il,):--Z* 
..
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VIGLACERA HA LONG JOINT STOCK COMPANY
Ha Khau Ward - Ha Long City - Quang Ninh Province

Financial Statements

Forthe lsr quarrer fi-onr 0110112025 to3ll0312025

Appendix 7: Long-Term Financial Investments

3l/03/2025 0U0il2025
Original Cost Equity Method

Value
Fair Value Original Cost Equity Method

Value
Fair Value

Investments in Joint Ventures and Associates

- Viglacera Ha Long Joint Stock Company II

- Dong Trieu Viglacera Joint Stock Company

VND

62.000.000.000

22.000.000.000

40.000.000.000

VND

33.814.715.270

7.744.588.302

26.0'70.t26.968

Equity Method
Value

VND

t 7.200.000.000

17.200.000.000

VND

62.000.000.000

22.000.000.000

40.000.000.000

VND

36.707.897.763

8.247.84'1.363

28.460.050.400

VND

18.000.000.000

18.000.000.000

Original Cost Provisions Original Cost Equity Method
Value

Provisions

Investments in Other Entities
- Viglacera Trading Joint Stock Company

2.000.000.000

2.000.000.000

(2.000.000.000)

(2.000.000.000)

2.000.000.000

2.000.000.000

(2.000.000.000)

(2.000.000.000)

64.000.000.000 33.814.715.270 64.000.000.000 36.707.891.763

.xQ# 22
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