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ended 3l December 2024

YTET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Yiet Nam Eco Plastic Technologlt Joint Stock Company (hereinafter referred to as
"the Company") has the honor of submitting this Report together with the audited separatefinancial statements

for the Jinancial year ended 3 I December 2024.

l. General information about the Company

Establishment

Viet Nam Eco Plastic Technology Joint Stock Company (hereinafter referred to as the Company) is a joint
stock company operating under Business Registation Certificate No. 0106798702, first registered on 24 March
2015 issued by the Department of Planning and Investment of Hanoi City, registered for the l0th amendment
on l8 October2024.

Form of ownership

Joint Stock Company,

The Company's business actiyities:

Production of virgin plastic and trading of plastic granules.

Transaction
name in Engtish: 

VIET NAM ECo PLASTIC TECHN0LOGY JOINT sToCK COMPAI.IY

In short: ECOPLASTIC \A{
Securities code: ECO (UpCom)

Head office: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

2. Financial position and operating results

The Cornpany's financial position and results of operations for the year are presented in the attached financial
staternents.

. Members of the Board of Directors, Board of Supervisors, and Board of Management and Chief
Accountant

Memberc of the Board of General Directors, Board of Supervisors and Board of Management during the year
and to the date of the financial statements are:
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Board of Management

Mr. Nguyen Van Binh

Mr. Nguyen Huu Duong

Mr. Nguyen Thanh An

Mr. Dao Quoc Hung

Mr. Nguyen Dinh Tuan

Board of Supervisors

Mrs. Nguyen Thu Hang

Mrs. Do Thi Duyen Member

Mrs. Tran Ngoc Phuong Member

Board of Management vi Chief Accountant

Mr. Nguyen Huu Duong

Mr. Dao Quoc Hung

Mrs. Le Thi Thuy

Mrs. Tran Thi Viet Hoa

Chainnan

Member

Member

Member

Member

Head of the Board of Supervisors

General Director

Deputy General Director (Appointed on 1710912024)

Deputy General Director (Appointed on 1710912024)

Chief Accountant

Legal representative of the Company during the year and to the date of the financial statements is:

Mr. Nguyen Huu Duong General Director



ended 3l December 2024

VIET NAM ECO PLASTIC TECHNOLOGYJOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

4. Independent Auditor

Branch of MOORE AISC Auditing and lnformatics Services Company Limited has been appointed as an
independent auditor for the financial year ended 3l December 2024.

5. Commitment of the Board of Management

The Board of Management is responsible for the preparation of the Financial Statements which give a true and
fair view of the financial position of the Company as at 3 I December 2024, the results of its operation and the
cash flows for the financial year ended 3l December 2024.In order to prepare these Financiaf Statements, the
Board of Management has considered and complied with the following matters:

- Selected appropriate accounting policies and applied thern consistently;

- Make judgrnents and estimates that are reasonable and prudent;

- Prepared the Separate Financial Statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept and maintained,
which disclose, with reasonable accuracy at any time, the financial position of the Company and that the
Separate Financial Statements are prepared in compliance with the accounting regime stated in Notes to the
Separate Financial Statements. The Board of Management is also responsible for safeguarding the Company,s
assets, and hence taking reasonable steps for the prevention and detection offrauds and other irregularities.

6. Confirmation

The Board of Management, in their opinion, confirmed that the Separate Financial Statements including the
Separate Balance Sheet as at 31 December 2024, the Separate Income Statement, the Separate Cash ilow
Statement and accompanying Notes, which expressed a true and fair view of the financial position of the
Company as well as its operating results and cash flows for the financial year ended 3l December 2024.

The Company's financial statements are prepared in accordance with Vietnamese accounting standards and
systems.

of Management,

General Director

Hanoi, 2l March 2025
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Branch in Ha Noi.' 6th floor, 36 Hoa Binh 4 Str., Minh Khai Ward, Hai Ba Trung Dist., Ha Noi City

Branch in Da Nang: 350 Hai Phong Str., Chinh Gian Ward, Thanh Khe Dist., Da Nang City
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INDEPENDENT AUDITOR'S REPORT

MOORE AISC Auditing and lnformatics
Services Company Limited

389A Dien Bien Phu Sheet, Ward 4
District 3, Ho Chi Minh City

Viet Nam

T (8428) 3832 9129
F (8428) 38U2957
E info@aisc.com.vn

www.aisc-com.vn

To: Shareholders, the Board of Management and Board of General Directors
VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPAN"Y

We have audited the accompanying Separate Financial Statements of Viet Nam Eco Plastic Technology
Joint Stock Company as prepared on 2l March 2025 from pages 06 to 43, which comprise the Separate
Balance Sheet as at 31 December 2024, the Separate Income Statement, the Separate Cash Flow
Statement for the financial year ended 3l December 2024 and the Notes to the Separate Financial
Statements.

Responsibility of the Board of Management

The Company's Board of Management is responsible for the preparation and fair presentation of the
Separate Financial Statements in accordance with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System and prevailing regulations applicable to the preparation and presentation
of the Separate Financial Statements and also for the internal control which the Board of Management
considers necessary for the preparation and fair presentation ofthe Separate Financial Statements that
are free from material misstatement, whether due to fraud or error.

Responsibility of the Auditor

Our responsibility is to express an opinion on the Separate Financial Statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards require that
we comply with ethical standards and requirements and plan and perform the audit to obtain reasonable
assurance whether the Separate Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Separate Financial Statements. The procedures selected depend on the auditor's judgment, including
an assessment of the risks of material misstatement of the Separate Financial Statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Separate Financial Statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the
Board of Management as well as evaluating the overall presentation of the Separate Financial
Statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Auditor's opinion

In our opinion, the Separate Financial Statements give a true and fair view, in all material respects, of
the financial position of Viet Nam Eco Plastic Technology Joint Stock Company as at 3l December
2024, and of the results of its operations and its cash flows for the year then ended in accordance with
the Vietnamese Accounting Standards, Vietnamese Corporate Accounting System and the statutory
requirements relevant to preparation and presentation of Separate Financial Statements.

T:(84.24137820045 F:(84.24137820048 E: hanoi@aisc.com.vn

T: (84.236) 3747619 F: (84.236) 374 7620 E: danang@aisc.com.vn
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Other Matters

The financial
year ended 3 I

an unqualified audit ion on these financial statements in accordance with Auditor's Report No.
04NV2l2024lA T dated 15 March2024.

The Independent Report is prepared in Vietnamese and English. In the event of any

discrepancies or incons

shall prevail.
between the Vietnamese and English versions, the Vietnamese version

AISC Auditing and Informatics Services Co., Ltd

h Tung
Deputy Director
Audit Practising Registration Certificate
No. 498 I -2024-005-l
Issued by Vietnam's Ministry of Finance

of Vietnam Eco Plastics Technology Joint Stock Company for the financial
2023,were audited by an auditor and another audit firm. The auditor expressed

Phan Cong Van
Auditor
Audit Practising Registration Certifi cate

No. 5298-202 1 -005-l
Issued by Vietnam's Ministry of Finance

Hanoi, 2l Morch 2025
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VIET NAM ECO PLASTIC TECHNOLOGYJOINT STOCK COMPAI{Y

SEPARATE BALANCE SHEET
As at 3l December 2024

FormB0l-DN

Unit: WD

' ASSETS

A. CI]RRENT ASSETS

I. Cash and Cash equiv4lents
l. Cash

2. Cash equivalents

II. Short-term financial investments
l. Trading securities

2. Provision for devaluation of trading securities

3. Held-to-maturity investments

III. Short-term receivables

l. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-term loan receivables

4. Other short-tenn receivables

IV. Inventories

L Inventories

V. Other current assets

1. Short-termprepaid expenses

2, Deductible value added tax

B. LONG.TERM ASSETS

I. F'ixed assets

l. Tangible fixed assets

- Cost

- Accumulated depreciation

2. Intangible fixed assets

- Cost

- Accumulated amortization

II. Long-term financial investments
l. lnvestments in subsidiaries

2. Investments in joint ventures, associates

III. Other long-term assets

l. Long+erinprepaid expenses

TOTAL ASSETS

Code Note

100

3ut2t2024 0u0u2024

110

lll
112

120

121

t22

123

130

l3l
132

135

136

140

t4t

150

l5l
152

200

220

22t V.08

222

223

227 V.09
228

229

250 Y.02

2st
252

260

26t V.10

270

214,544,354,371

11,000,995,109

10,350,885,109

650,000,000

45,362,296,404

28,263,410,429
(901,114,025)

18,000,000,000

87,493,999,139

29,599,993,941

52,922,406,792

4,972,697,576

68,879,476,490

68,879,476,490

11807,709,240

332,740,940

1,474,967,400

100,704,391,910

17,122,503,291

17,122,503,291

89,770,500,631

(72,647,997,340) 

-

82,000,000,000

50,000,000,000

32,000,000,000

1,591,979,619

1,581,878,619

207,100,563,034

10,938,360,569

10,938,360,569

69,305,975,613

37,864,975,613-

31,441,000,000

84,073,995,672

17,2gg,g44,lg2

47,861,800,255

18,000,000,000

913,251,225

40,7g6,2gl,lgg

40,7g6,2gl,lgg

lr996r03g,gg2

289,750,230

1,706,299,752

56,970,925,150

24,901,469,123

1,2,836,069,123

79,093,l0l,gl l
(66,257,032,699)

12,065,400,000

12,065,400,000_

32,000,000,000

32,000,000,000

69,356,027

69,356,027

v.01

Y.02

v.03
v.04
v.05
v.06

v.07

v.l0

4
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

SEPARATE BALANCE SHEET
As at 3l December 2024

FormB0l-DN

Unit: YND

RESOURCES

C. LIABILITIES

f. Current liabilities
1. Short-term trade payables

2. Short-term advances from customers

3. Taies andpayables to State budget
4. Payables to employees

5. Shortterm accrued expenses

6. Other short-term payables

7. Short-tenn borrowings and finance
lease liabilities

II. Long-term liabilities
l. Long-term borrowings and finance

lease liabilities

D. OWNERS'EQUITY

I. Ownersr equity
l. Owners' contributed capital

Common shares with voting rights
2. Undistributed profit after tax

Undistributed proJit after tax acamulated
to the end of the previous period
Undistributed proJit after tax in the
current period

TOTAL RXSOURCES

n\./
/4

Tran Thi Viet Hoa

Hanoi, 2l March2025

Code Note

300

310

3l I Y.tz
312 V.13

313 Y.14
314

315 V.l5
319 v.l6
320 V.ll

330

338 V.l l

3u12t2024 01t0u2024

90,901,945,624

85,979,942,923
19,095,970,273

5,873,750,723

3,353,343,409

951,000,000

123,266,955

449,417,907

56,144,193,756

4,922,002,701

4,822,002,701

224,446,990,657

224,446,990,657

200,000,000,000

200,000,000,000

24,446,990,657

10,290,775,661

14,156,114,996

53,780,612,523

53r790,6121523

7,379,176,269

790,906,114

2,691,233,949

58,212,167

289,564,975

42,581,519,L50

210,290,775,661

210,290,775,661

200,000,000,000

200,000,000,000

10,290,775,667

(2,190, t97, I 63)

12,480,972,924
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410 y.t1
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41 1a

421

42la

42 1b

Tran Thi Viet Hoa
Chief Accountant

Huu Duong



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

SEPARATE INCOME STATEMENT
For thefinancialyear ended 3l December 2024

FormB02-DN

Unit: VND

ITEMS

, Revenue from goods sold and servicesr'rendered

2. Revenue deductions

, Net revenue from goods sold and servicesr'rendered

4. Cost ofgoods sold

. Gross profit from goods sold and services
-'rendered

6. Financial income

7. Financial expenses

In which: Interest expense

8. Selling expense

9. General and administrative expenses

10. Net profit from operating activities

I l. Other income

12. Other expenses

13. Other profit

14. Total accounting profit before tax

15. Cunent Corporate income tax expense

16. Defened Corporate income tax expense

17. Profit after Corporate ipcome tax

Code Notes Year 2024 Year 2023

454,284,628,652 276,547,496,999

232,173,136

yr.3

454,052,455,516 276,547,496,999

424,163,576,406 252,696,966,093

01

02

l0

11

20

vI.1

vt.2

VI.4

VI.5

VI.6

Yt.7

VI.8

VI.IO

2t

22

23

25

26

30

3l
32

40

50

51

52

60

Tran Thi Viet Hoa
Chief Accountant

29,888,879,110

8,607,558,497

7,572,232,924

2,437,879,316

7,723,504,457

6,156,101,049

17,044,599,179

1,155,592,592

377,334,952

778,257,730

17,822,856,909

3,666,741,912_

23,850,630,905

3,844,761,053

3,685,624,614

2,212,840,147

4,792,114,239

3,885,746,13 I

15,331,906,975

730,180,317

344,996,969

385,183,349

15,717,090,224

3,236,117,400-
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Tran Thi Viet Hoa
Preparer

Hanoi, 2l March2025

14,156,ll4,gg6 _L?,480972,U4

Nguyen Huu Duong
General Director



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

SEPARATE CASH FLOW STATEMENT
(Under indirect method)

For the financial year ended 3 I December 2024

FormB03-DN

Unit: WD

ITEMS

I. CASH FLOWS FROM OPERATINGACTIVITIES
1. ProJit before tax
2. Adjustmentsfor:
- Depreciation of fixed assets and investment properties
- Provisions
- Gains/losses from foreign exchange differences upon

revaluation of monetary items in foreign currencies
- Gains/losses from investing activities
. Interest expense

3. Profttfront operating activities before changes
in working capital

- Increases, decreases in reccivables
- Increases, decreases in inventories
- Increases and decreases in payables (other than

interest payable and corporate income tax payable)
- Increase/Decrease in prepaid expenses

- Increase/Decrease in trading securities
- Interest expense paid
- Corporate income tax paid
Net cash flows from operating activities

II. CASH FLOWS FROM INYESTING ACTIVITIES
L Purchase or construction offixed assets and

other long-term assets

2. Proceeds from disposals offixed assets and other
long-term assets

3. Loans granted and purchase of debt instruments
from other entities

4. Collection of loans and resale of debt instrument
ofoflrer entities

5. Equity investments in other entities
6. Proceeds from loan interest, Interest and dividend
received

Net cash flows from investing activities

Code Notes

12

l3
t4
l5

20

2t

22

23

24

25

27

30

Year 2024 Year 2023

02

03

04

05

06

08

09

l0
l1

17,822,956,909

8,133,600,099
6,390,964,652

901,114,025
231,901,439

(1,828,259,334)

2,437,879,316
25,956,457,006

(20,999,152,307)

(28,093,195,292)

17,782,755,752

(1,555,513,202)

9,601,465,194
(2,422,604,257)
(3,021,912,451)

(2,751,599,557)

(10,677,399,920)

12,454,545,455

(46,630,000,000)

78,071,000,000

(50,000,000,000)

1,242,346,756

(t 5,5i9,506,609)

15,717,090,224

8,285,115,539

7,323,576,120

62,163,957

(1,313,464,595)

2,212,940,147
24,002,205,763

20,299,655,095

(29,316,320,955)

(4,522,043,502)

704,336,976
(37,864,975,613)

(2,209,629,554)

(619,259,395)
(29,5i 5,9i0,095)

(12,065,400,000)

(l I 1,651,000,000)

99,710,000,000

1,156,100.201

(22,850,299,799)

' i-6
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

SEPARATE CASH FLOW STATEMENT
(Under indirect method)

FormB03-DN

ended 3l December 2024

ITEMS

III. CASH FLOWS F'ROM FINANCING ACTIVITIES
l, Proceeds from borrowings
2. Repayment of loan principal
Net cash flows from tinancing activities

Net cash flows during the year

Cash and cash equivalents at the beginning
of the year

Effect of exchange rate fluctuations

Cash and cash equivalents at the end of the year

Year 2024 Year 2023

179,696,355,493 135,794,129,113
(161,301,678,17 6) (t28,126,834,3t 6)

18,394,677,307 7,657,294,797

93,591,141 (44,728,935,097)

10,939,360,569 55,665,274,9g7

Huu Duong
General Director

Code Notes

33

34

40

50

60

6l
70 v.01

Tran Thi Viet Hoa
Preparer

Hanoi, 21March2025

Tran Thi Viet Hoa
Chief Accountant

N
-,".,
N
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N
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*'z

(31,056,602) 2,020,669

l0

For the Unit: WD



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANv Form B 09 - DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the.tinancial year ended 3I December 2024 Unit: WD
I. BUSINESS HIGHLIGHTS

1. Establishment

Viet Nam Eco Plastic Technology Joint Stock Company (hereinafter referred to as the Company) is ajoint stock company operating under Business Registration Certificate No. 0106798702, first registered
on 24 March 201 5 issued by the Department of Planning and Investment of Hanoi City, registered for the
l0th arnendment on l8 October 2024.

on 12 lu'ly 2024, the Company was approved as a public company under Official Letter No.
4330ruBCK-GSDC issued by the State Securities Commission.

The Company was approved for stock trading registration at the Hanoi Stock Exchange under Decision
No. 1022/QD-SGDHN dated,26 September 2024.

Form of ownership

Joint Stock Company.

The Company's charter capital was VND 200,000,000,000, equivalent to 20,000,000 shares, with par
value of VND 10,000/share.

Transaction
name in Engtish: VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPAI{Y

In short: ECOPLASTIC VN
Securities
code: ECO (UpCom)

Head office: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City, Vietnam

2, The Company's business activities

Production of virgin plastic and trading of plastic pellets.

3. Business activities

Main business activity of the Company include:
- Manufacture of plastic products;

- Production of primaryplastic;
- Production of primary synthetic rubber;
- Trading ofplastic pellets.

4. Normal business and production cycle

The nonnal operating cycle of the Company lasts 12 months of the normal fiscal year beginning from 0l
January and ending on 3 I December ofevery calendar year,

5. Total employees as at 31 December 2024:71 persons.

\
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO TIIE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 3I eecember 2024 Unit; WD
6, Company structure

5. 1. List of subsidiaries

As at 31 December 2024, the Company has one (01) directly-owned subsidiary with the

Company's name Address
Capilal

contribtdion Ownership Ratio
ratio

following details:

Yoting rights
ratio

Principal
activities

Vietnam Eco Hung
Plastic Packaging yen
Joint Stock Province,
company vietnam

Production of
plastic
packagingand 98%
hading of
plastic pellets

98% 98%

6.2.List ofjoint ventures and associates

As at 3l December z0z4,the companyhas one (01) associate as follows:

Company's name Address ownership Ratio l/otiry rtghtsPrincipal
activities

Capital
contribution

ratio

Tan Quang -Yuot
Plastic Joint Y en

Stockcomoanv Province,
Viernam

lnformation of Subsidiaries,
Financial investments.

Business of
plastic pellets 4s.71% 4s.71% 4s.71%

Associated and Joint ventures of the cornpany is provided in Note 02

6.3. List of dependent units without legal personality under dependent accounting
Company's name Address

Business Location - Viet
Nam Eco Plastic Technology
Joint Stock Company

Chi Trung Hamlet, Tan euang Commune, Van Lam District, Hung yen
Province, Vietnam

Production Factory Branch -
viet Narn Eco Plastic Tan Quang Industrial Park, Tan Quang Commune, Van Lam District,
Technology Joint Stock Hung yen province, Vietnam
Company

7' Disclosure on the comparability of information in the Financial Statements:
The selection of figures and information needs to be presented in the Separate Financial statements based
on the principles of comparability among conesponding accounting periods,

II. FINANCIAL YEARAND REPORTING CURRENCY

1. Financial year

The Company's financial year begins on 0l January and ends on 3l December annually.

2. Reporting currency

The company maintains its accounting records in vietnamese Dong (vND).

l2



YIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

ended 3l December 2024

1.

)

III. APPLICABLE ACCOUNTING STANDARDS AND REGIME

Applicable Accounting Regime

The Company applies Corporate Accounting Regime issued under Circular No. 200/20I4/TT-BTC dated
22 December 2014 of the Minister of Finance and the Circular No. 53/2016/TT-BTC dated 2l March
2016 issued by Ministry of Finance amending and supplementing some articles of the Circular No.
20012014|TT-BTC.

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State.
Separate Financial Statements are prepared in accordance with regulations of each standard and
supplement documents as well as with current Accounting Standards and Accounting System.

The selection of figures and information presented in the notes to the Financial Statements complies with
the material principles in Vie0ramese Accounting Standard No. 2l - 'rPresentation of the financial
statements".

IV. APPLICABLE ACCOUNTING POLICIES

1. Principles for recording cash and cash equivalents

Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of
investment, that are highly liquid and readily convertible into known amount of cash and that are subject
to an insignificant risk of conversion into cash.

2. Principles for accounting financial investments

Principles for Trading securities

Trading securities include stocks and bonds listed on the stock exchange; other types of securities and
financial instntments held for business purposes (including securities with a maturity of over 12 months
that are purchased and sold for profit-making purposes).

Trading securities are recorded at cost, including: purchase price plus (+) acquisition costs (if any), such
as brokerage fees, transaction fees, information provision fees, taxes, duties, and banking charges. The
cost of trading securities is determined based on the fair value of the payments at the time the transaction
occurs. The recognition timing of trading securities is the point when the investor gains ownership,
specifically as follows:

- For listed securities: they are recognized at the time of order matching (T+0);

- For unlisted securities: they are recognized at the time when the Company officially acquires ownership
in accordance with legal regulations.

Provision for the devaluation of trading securities is made for potential losses when there is firm evidence
that the market value of the securities held by the Company for trading purposes has decreased compared
to their book value. The provision is based on the market value of the trading securities at the time of
preparing the separate financial statements.
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ended 3l December 2024

VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCI( COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

Principles for accounting held-to-maturity investments

lnvestments held to rnaturity comprise term deposits (including treasury bills and promissory notes),
bonds, preference shares which the issuer is required to repurchase at a certain time in the future and
loans, etc. held to maturity to earn profits periodically and other held to maturity investments.

Held+o-marurity investments are initially recognized at cost, including the purchase price and costs
associated with the acquisition of the investments. After initial recognition, if provisions for doubtful
debts have not been made as required by law, these investments are evaluated at their recoverable values.
When there is firm evidence that part or all of the investment may not be recovered, the loss is recognized
as financial expenses during the year and a decrease in the investment value.

Principles of recording financial investments in joint Subsidiaries, ventures and associates
Inveshnents in subsidiaries are recorded when the Company holds more than 50%o of the voting rights and
has the power to govern the financial and operating policies so as to obtain economic benefits from its
activities, When the Company no longer holds control over a subsidiary, the investment in the subsidiary
is reduced.

Investments in joint ventures are recorded when the Company has joint control over the financial and
operating policies of the company. When the Company no longer has joint control, the investment in the
joint venture is reduced.

The investments in associates are recognized when the Company holds from 20% to less than 50% of the
voting rights of those companies and has considerable influence over their decisions on the financial and
operating policies.

Investments in joint ventures, associates are initially recognized at cost and will not be adjusted thereafter
for changes in investors' share ofnet assets ofthe investee. The historical cost comprises purchase cost
and directly athibutable expenses to the investment. In a case where the investment i, u non-monetary
investment, the investment fee is recognized under the fair value of these assets at the date of occurrence.

Provision for investment losses in subsidiaries, joint ventures and associates is set aside when the
enterprise receiving the investment capital suffers a loss, leading to the possibility of the Company losing
capital or when the value of investments in subsidiaries, joint ventures and associates decreases in value.
The basis for setting aside provision for investment losses is the separate financial statements of the
invested company (if this company is the parent company), or the financial statements of the invested
company (if this company is an independent enterprise without subsidiaries).

3. Principle for recording trade receivables and other receivables

Principle for recording receivables: At cost less provision for doubtful receivables.

The classification of the receivables as trade receivables, internal receivables and other receivables
depends on the nature of the transaction or relationship between the company and the debtor.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For thelinancial year ended 3I December 2024 Unit; yND

4. Principle of recording inventories

Principle of recording inventories: Inventories are stated at cost less the provision for the devaluation
and provision for obsolete or deteriorated inventories.

Costs of inventories are determined as follows:

- Raw materials and merchandise consists of purchase cost, transportation cost, and other costs incurred in
bringing the inventories to their present location and condition.
- Finished goods: comprise costs of raw materials, direct labor, and related overhead costs, which are
allocated based on direct materials.

Method of calculating value of inventory: weighted averuge method.

Method of accounting for the inventories: perpetual method.

Method of making provision for the devaluation of inventories: Provision for the devaluation of
inventories is made when the net realizable value of inventories is lower than their original cost. Net
tealizable value is the estimated selling price less the estimated costs of completion and selling expenses.
Provision for the devaluation of inventories is the difference between the cost of inventories greater than
their net realizable value' Provision for the devaluation of inventories is made for each inventory with the
cost greater than the net realizable value.

5. Principle for recording and depreciating fixed assets

Principle of recording tangible fixed assets

Tangible fixed assets are stated at the original cost less accumulated depreciation. The original cost of a
tangible fixed asset comprises all expenditures of bringing the asset to its working condition and location
for its intended use. The expenditures incurred after initial recognition u." only capitatized if they
generate future economic benefits from the use of those tangible fixed assets. The expenditures which do
not meet the above conditions are charged to the expenses in the period.

When the assets are sold or disposed of, their original costs and the accumulated depreciation which have
been written off, and any gain or loss from the disposal of assets are recorded as income or expense
during the period.

Determination of original cost in each case:

Tangible fixed ass ets purchas ed :

The original cost ofpurchased tangible fixed assets shall consist ofthe actual purchase price (less (-) trade
discounts or reduction), taxes (excluding taxes to be refunded) and relevani .*p.nr., calculated to the
time when such fixed assets are put into operation such as fees for installation and trial operations,
specialists and other direct costs.

Principles for recording intangible fixed assets

Intangible fixed assets are stated at the original cost less accumulated amortization. The original cost of
an intangible fixed asset comprises all costs incurred by the enterprise to acquire that asset from the date
ofits operation as expected.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK CON,TPANY FormB09-DN
NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the Jinancial year ended 3I December 2024 Unit: WD
Method of depreciating fixed assets

Fixed assets are depreciated on straight line basis over their estimated useful lives. Useful life means the
duration in which the tangible fixed assets produce their effect on production and business.

Estimated useful lives of the jixed assets are asfollows:
Fuctories, structures

Machinery, equipment

Means of transportation

08 years

05 - 08 years

08 years

6. Principles for recording prepaid expenses

Prepaid expenses are all expenses that actually incurred but relate to the operating result of several
accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select u ,rurorubl. allocation method and
criteria. Prepaid expenses are allocated gradually into operating expenses on the straight-line basis.

7. Principles for recording liabilities
Liabilities are recorded at the original cost and not lower than the payment obligation.
The Company classifies liabilities into hade payables, intemal payables and other payables depending on
the nature of transactions and the relationship between the Company and debtors.
Liabilities must be recorded in detail according to the payment schedule, creditor, original currency
(including the revaluation of liabilities that meet the definition of monetary items denominated in foreign
currencies) and other factors as per the company's managernent.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable will be
immediately recorded under prudent principles.

8. Principles for recording borrowings

The value of borrowings is recognized as the total amount borrowed from banks, organizations, financial
companies, and other entities (excluding loans in the form of bond issuance or prefened shares with terms
requiring the issuer to repurchase them at a specific point in the future).
Bonowings and finance lease liabilities are monitored in detail by each lending entity, loan agreement,
and type of borrowed asset.

9. Principles for recording accrued expenses

Accrued expenses include loan interest expenses; l3th month salary expenses and other expenses that
have arisen during the reporting period but have not yet been paid. These expenses are recorded based on
reasonable estimates of the amounts payable under specific conhacts and agreements.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

For lhe ended 3l December 2024

10. Principles for recording owners' equity

Principle for recording ownersf contributed capital
Owner's contributed capital is formed from the initial capital contribution and additional contributions of
shareholders' The owner's equity will be recorded at the contributed capital by cash or assets calculated at
par value of issued shares in the early establishment period or additional mobilization to expand the
operation.

Principles for recording undistributed profit:
Undistributed profit after tax is recorded at the profit (loss) from the Company's result of operation after
deducting the current corporate income tax expense and the adjusted items due to the retroactive
application of changes in accounting policy and adjustments for material misstatement of the previous
years.

The distribution of profits is based on the Company's charter and approved by the Annual General
Meeting of Shareholders.

11. Principles and methods for recording revenues and other income
Principles and methods for recording revenue from goods sold

Revenue from goods sold should be recognized when all five (5) following conditions have been
satisfied: l. The enterprise has transferred to the buyer the significant risks and iewards of ownership of
the goods; 2.The enterprise retains neither continuing managerial involvement as an owner nor effective
control over the goods sold; 3, The amount of revenue can be measured reliably; When the contract
specifies that buyers are entitled to retum products, goods they have bought under specific conditions, the
enterprise will record the revenue only when those conditions no longer exist and the buyers do not have
right to return products, goods (except for changing to other goods, services) 4. The economic benefits
associated with the transaction has flown or will flow to the enterprise; 5. The costs incurred or to be
incurred in respect of the transaction can be measured reliably.

Principles and methods for recording revenuefrom processing services
Revenue from material and goods processing activities represents the actual processing fee eamed,
excluding the value of materials and goods received for processing.

Principles and methods for recording financial income

Financial lncome includes interests, royalties, dividends and profit received, and other financial income
(investment in hading securities, liquidation of joint venture capital contributions, investment in
associates, subsidiaries, other capital investments; foreign exchange gains; and capital transfer gains), etc.

Revenue from interest, royalties, dividends and profit received is recognized when both of tfre two
following conditions are satisfied: 1. It is possible to obtain benefits from the tansaction; 2. Revenue is
determined with relative certainty,

- Interest income is recognized based on the time and actual interest rates in each period.

- Dividends and profits received are recorded when shareholders are entitled to receive dividends or
capital contributors are entitled to receive profits from capital contribution.
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VIET NAM ECO PLASTIC TECHNOLOGYJOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

For the r ended 3l December 2024 WD
12. Principles and methods of recording cost of goods sold

Cost of goods sold reflects the cost ofproducts, services, sold during the period and other costs recorded.
in cost ofgoods sold or recorded as reductions in cost ofgoods sold in the reporting period. The cost of
goods sold is recorded at the date the transaction incurs or is likely to incur in the future regardless of
whether payment has been made or not. The cost of goods sold and revenue shall be recorded
simultaneously on the rnatching principle. Expenses exceeding normal consumption levels are recorded
immediately to the cost of goods sold on a prudent principle.

13. Principles and methods of recording financial expenses

Financial expenses include: Expenses or losses from financial investment activities, loan interest
expenses, borrowing costs, capital contribution expense in joint venture and associate, short-term
securities trading losses, and securities trading transaction costs. Provisions for devaluation of financial
investments, loss from sales offoreign currencies, foreign exchange losses, and other financial expenses.

Financial expenses are recorded in detail for each expense item when they actually arise during the period
and are reliably determined when there is sufficient evidence of these expenses.

14. Principles and methods for recording corporate income tax expense

Corporate income tax expense includes current corporate income tax and deferred corporate income tax
incurred in the year, which sets a basis for determining operating results after tax in the current fiscal year.

Current Corporate tax expense is the tax payable on the taxable income and tax rate enacted in the current
year.

The tax payables to the State budget will be finalized with the tax office. The difference between the tax
payables specified in the book and the tax amounts under finalization will be adjusted when the tax
finalization has been issued by the tax office.

15. Financial Instruments

Initial recognition

Financial assets

According to Circular No. 210/2009/TT-BTC dated 06 November 2009 (Circular No. 210) by the
Ministry of Finance, financial assets are classified properly, for the purpose of presentation in the
f,tnancial statements, into the financial assets which are stated at fair value through the Income Statement,
loans and receivables, held-to-maturity investments and available-for-sale financial assets. The Company
decides to classify these assets at the date ofinitial recognition.

At the date of initial recognition, financial assets are recognized at cost plus directly related hansaction
costs.

Financial assets of the Company comprise cash, short-term deposits, trade receivables and other
receivables, loans, listed and unlisted financial instruments and derivative financial instruments.

Financial liobilities

Financial liabilities under Circular 210, for financial statement disclosure purposes, are appropriately
classified into financial liabilities recognized through the Income Statement and financial liabilities
measured at amortized cost. The Company determines the classifrcation of financial liabilities at the time
of initial recognition.
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ended 3l December 2024

All financial liabilities are initially recognized at cost plus directly related transaction costs.

VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

Financial liabilities of the Company comprise trade payables, other payables, borrowings and liabilities
and derivative financial instruments.

Value after initial recognition

Cunently, there are no requirements for the re-measurement of the financial instruments after initial recogn:
Offsettin g of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount reported in the financial statements
if, and only if, there is a currently enforceable legal right to offset the financial assets against financial
liabilities or vice-versal and there is an intention to settle on a net basis or to realize the assets and settle
the liability simultaneously.

16. Related parties

Related parties include enterprises and individuals that directly or indirectly through one or more
intermediaries, control, or are under control of the Company. Associates and individuals owning, directly
or indirectly, an interest in the voting power of the Company that gives them significant influence over
the enterprise, key management personnel such as Board of Directors, Board of Management and close
members of the family of these individuals and companies associated with these individuals also
constitute related parties. In considering each possible related party relationship, attention is directed to
the substance of the relationship, and not merely the legal form.

17. Principles for presenting assets, revenues, and business results by segment
Business segments include segments by business field and segments by geographic region.

A business segment by field of operation refers to a distinguishable part of the Company involved in
producing or providing individual products or services, or a group of related products or services, This
segment carries economic risks and benefits that differ from those of other business segments.
A geographic segment is a distinguishable part of the Company involved in the production or provision of
products and services within a specific economic environment, where the segment has economic risks and
benefits that differ from business segments operating in other economic environments.
For management purposes, the Company operates on a nationwide scale and therefore presents its
primary segment reporting by business field, while secondary segment reporting is prlsented by
geographic area.

18. Foreign currency transactions

The foreign currency transactions during the year are converted into Vietnam dong with the real exchange
rate at the transaction date.

Real exchange rates are determined as the following principles:

- Wht: buying/selling foreign cunencies: is the exchange rate stipulated in the foreign curency
purchase/sale contract between the company and the commercial bank.

When recognizing receivables: is the buying rate of the commercial bank where the Company- 
designates the customer to make payment at the time of the transaction;

- When recognizing payables: is the selling rate of the commercial bank where the Company expects to
conduct the transaction at the time of the transaction;

(
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 3l December 2024 (Jnit; VND

when recognizing ffansactions for asset purchases or expenses paid immediately in foreign cunency;- 
is the buying rate of the commercial bank where the Company makes the payment.

Real exchange rate when revaluating monetary items denominated in foreign currencies at the date of
Separate Financial statoments is determined on the following principles:

For items classified as assets: apply bulng exchange rate of the commercial bank where the Company- 
regularlyconducts transactions.

- For deposits in foreign curency: apply buying rate of the bank where the Company opens its foreign
curency accounts;

For items classified as liabilities: apply selling rate of the commercial bank where the Company- 
regularly conducts transaction.

AII exchange differences arising from foreign curency transactions in the year and from revaluation of
balance of foreign culrency monetary items at the end of the year are recorded immediately to operating
results of the financial year. In which, the foreign exchange gain due to revaluation of the closing balanci
of foreign currency items is not used to distribute profits or dividends.

Exchange differences arising from foreign currency transactions in the year and from revaluation of
balance of foreign culTency monetary items at the end of the year are recorded cumulatively in the
Balance Sheet and will be gradually allocated into financial expense or financial income when the
Company comes into operation. The minimum allocation of exchange loss in each period must ensure
that it is not less than the pre-tax profit before the allocation of exchange loss (after the allocation of
exchange loss, pre-tax profit in the statement of Income shall be zero).

ADDITIONAL INF'ORMATION F'ORITEMS IN THE SEPARATE BALANCE SHEET

Cash and cash equivalents

3u12t2024 0U0u2024
Cash

Cash on hand

Demand deposits at bank

Cash equivalents

Term deposits of 2 months (*)

11,000,995,109 10,939,360,569

/7+
u)t
>l*\
,o'

\

V.

1.

439,459,640 1,496,093,069

9,912,425,469 9,452,267,501

650,000,000

650,000,000

(*) ?.po:it 
at Vietnam Joint Stock Commercial Bank for Indusry and Trade (Vietinbank) - Dong Ha Noi' ' Branch, 2-month term with interest rate of 1.6%lyeat
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 3l December 2024

FormB09-DN

Unit: WD

2. Financialinvestments

a) Held to maturity investments

3u1212024 0u0u2024
Cost Book value Cost Book value

Short-term investments

- Terrn deposits

18,000,000,000

18,000,000,000

31,441,000,000

3 I ,441,000,000

18,000,000,000 - 31,441,000,000

Held to maturity investments consist of term deposits at commercial banks with original maturities
ranging from six (06) to seven (07) months, bearing interest rates between 3.7% per annum and 5.4Yo per
annum. In which, the term deposit at VietinBank valued at \r'ND 8,650,000,000 is pledged as collateral
for a short-term loan at this bank; while the term deposit at BIDV valued at VND 3 billion is pledged as
collateral for a long-term loan at this bank.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTI]S TO THE SEPARATE FINANCIAL STATT]MENTS

For the financial year ended 31 Dec:ember 2024

l'ormB09-DN

Unit: VND

3. Trade receivables

Short-term
- SST LDA - Portugal

'Ihuan Duc Joint Stock- 
Company

- SD LTD - Belgium

- EVP Sas

- CEK - Estonia

Sang Nghia Plastic- 
Company Limited

I-eepak Joint Stock- 
Company

Phuc Khang Art- 
Company Limited

- Others

4. Prepayments to suppliers

a) Short-term
Nam Cuong Business

- And T'rading Joint Stock

Company
'l'an Quang Plastic Joint- 
Stock Company

5T Import Export Joint- 
Stock Company

Minh Thanh Triet
lnvestment, Trade and- 
Service Joint Stock

Company

Branch Of NK Plastic
'l'echnology And- 
Environment Co.Ltd - Hi
Plastech Factory

- Others

b) Prepayments to related
parties

3u12t2024 0u0u2024
Value Provision Value Provision

4.940.006.251

4.357.800.000

2.347.940.942

2.375.872.133

2.t05.t27.646

1.512.000.000

1.40s.000.000

t0.5ss.t46.269

2.756.990.r01

2.819.929326

580.790.389

783.000.000

1.610.178.701

1.126.250.000

7 .621.805.615

29.598.893.841 - 17.298,944,192

G
,]H\

NHI

{u
Nll
,$c

443u12t2024 01t0u2024
Value Provision Value Provision

37.496.788.516

5.954,831.500

5.158,267.550

4.3t2.s19.216

20.183.603.416

9.473.801 .s00

6.624.698.ss0

3.200.000.000

3.000.000.000

s.379.690.789

_52922.406JU - 47.861.800.255

5.954.831.500

(Detailed in Note VIIL2 Transsction with related parties)

24
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

ended 3l December 2024

5. Loan receivables

3u12t2024 0u0u2024
Value Provision Value Provision

Short-term
- Mr. Nguyen Tuan Tu

6. Other receivables

Short-term
Receivable on VAT- 
refund

- Advances
- Interest receivables

- Others

7. Inventories

- 18,000,000,000

- 18.000.000.000

3111212024 0l/0u2024
Value Provision Value Provision

4,200,000,000

467,350,393
196,767,123

108,570,000

398,327,249
305,983,565

208,940,412

4,972,687.516
=-21laSt,US

N
\)i\?

t:
t.

UU/]
/1"v3u12t2024 0110U2024

Cost Provision Cost Provision

- Purchased goods in transit
- Raw materials
- Finished goods

- Merchandise

6,439,917,566
50,021,499,799

10,117,596,166

2,300,472,949

-- 
26,12g,622,51;

- 5,446,911,999
- 9,210,956,799

_68.872.4ruJ!!_ _ _t0.7s6.2e1.l2g

The entire value of inventories as at 3l December 2024,pledged as collateral for loans at commercial
banks, has been determined by the Company to not be impaired.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

For the financial ended 3l December 2024

9. Intangible fixed assets

Original cost

Beginning balance

- Disposals, resales

Ending balance

Accumulated amortization
Beginning balance

Ending balance

Net book value
Beginning balance

Ending balance
12,065,400,000 12,065,400,000

Land use rights

Unit: WD

Total

12,065,400,000ry 12,065,400,000

(12,065,400,000)

6:,/ v

f cdt

K

\Vi D

\M
aAccording to Resolution No. I4I0/20244IQ-HDQT dated 14 October 2024, issued by the Board of

Directors approving the transfer of assets, including land use rights and ownership of housing and other
associated properties, for Plot No, 60, Map Sheet No. 7, located at: Phu Do Ward, Nam Tu Liem Disftict,
Hanoi. This transfer is based on the Certificate of Land Use Rights, Ownership of Housing, and Other
Properties associated with the land No. cK 544124, Entry No. cs-NTL: 07432, issued by the Hanoi
Department of Natural Resources and Environment on 2l July 2017. On 29 June 2023, the Hanoi Land
Registration Office confirmed the transfer to Viet Nam Eco Plastic Technology Joint Stock Company
under Dossier No. 000683.CN.005. The resolution approved the transfer price of the land use rights and
associated assets at a total unit price not less than 206,000,000 vND/mr.

According to Land Use Rights Transfer Contract No. 3493 notarized on 14 Octob er 2024,Viet Nam Eco
Plastic Technology Joint Stock Company and Ms. Nguyen Thi Huyen agreed upon the transfer value of
the above-mentioned land use rights at 12.5 billion VND.

10. Prepaid expenses

3u12t2024 0u0U2024
a) Short-term
- Warehouse rental
- Fire and explosion insurance
- Tools and instruments waiting for allocation
- Others

332,740.840 289.750.230
b) Long-term
- Tools and instruments waiting for allocation
- lnsurance expenses
- Others

27,751,2g;
297,947,990

7,041,667

172,769,290-

I16,990,950

1,573,763,370

g,ll5,24g
47,9g5,46;

21,370,561

27

1,591,979,619 69,356,027
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPAI{Y

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 3 I December 2024

FormB09-DN

Unit: WD

12. Trade payables

Short-term

Haplast Joint Stock- 
Company

Branch Of NK Plastic

Technology And- 
Environment Co.Ltd - Hi
Plastech Factory

A Dong Plastic Joint- 
Stock Company

Tien Phong Trading and

- Transport Company
Limited
Viet Nam Sunrise

- Colours Company
Limited
PMJ Joint Stock- 
Company

An Tien Industries Joint- 
Stock Company

- Others

3u12t2024 0U0u2024

Value
Debt service

coverage
Value Debt service

coverage

3.123.70L000 3.123.701.000

2.120.850.000 2.120.8s0.000

1.331.s22.500

1.073.693.755

10.600.000

160.650.000

823.500.000

t.331.522.500

1.073.693.755

10.600.000

160.650.000

823.s00.000

94.850.000 94.850.000

520.742.470 520.742.470

t.238.222.998 1.238.222.998

936.s2s.000 936.525.000

527.040.000 527.M0.000

/i
l/c
llq
il>r \\*

,) \

13. Advances from customers

Short-term
- Trinh Nghien Joint Stock Company

Cat Tuong Plastic Manufacturing and Trading- 
Company Limited

- As Pakendikeskus

- Lts Trading Services Limited
- Others

10.441.353.018 10.441.353.018 4.061.795.801 4.061.795.801

19.085.870.273 19.085.870.273 7.379.176.269 7.379.176.269

3u12t2024 0U0u2024

1.520.260.000

1.363.r47.500

612.667.358

372.187.246

2.005.488.619

265.183.429

525.722.685

3l

5.873.750.723 790.906.114
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE F'INANCIAL STATEMENTS

FormB09-DN

'ial year ended 3I December 2024

15. Accrued expenses

3u1212024 0u0112024

Short-term
- Accrued interest expense

- Others

16. Other payables

Short-term
- Social insurance

- Health insurance

- Unemploymentinsurance

Remuneration of Board of Directors- 
andBoardofsupervisors

- Other payables

17. Owners'equity

a) Comparison table for changes in ownerrs equity

Beginning balance of previous year
Profit of previous year

Ending balance of previous year

Opending balance of this year
Profit of this period

Ending balance of this year

b) Details of Owners' Contributed capital

Ending balance

_121,255 __59,,1316{

3u12t2024 0u0u2024

54,857,014

68,409,841
39,581,955

18,630,2t2

25,520,606

38,002,997

17,319,674

259,200,000

108,374,730

288,000,000

1,564,975

449,4L7,907 299.564.975:-

4,,9/ct,l
CoNG

^1
KIE

\olcr
Mtr

\
Owners'

Contributed

capital

Retained

earnings
Total

200,000,000,000 Q,190,197,163) 197,909,902,937
- 12,490,972,924 1,2,490,972,924

200,000,000,000 10,290,775,q9! 210.290,775,66t:--
200,000,000,000 10,290,775,661 210,290,775,661

- 14,156,114,996 1,4,156,114,996

Rate

Mr. Nguyen Van Binh
Mr. Nguyen Huu Duong
Mr. Nguyen Dinh Tuan
Other shareholders

\TND

40,000,000,000

30,000,000,000

3,000,000,000

127,000,000,000

% \TND

20.00% 40,000,000,000

15.00% 22,500,000,000

t50% 20,000,000,000

63.50% 117,500,000,000

o//o

20.00%

fi.25%
10.00%

58.75%

SqJg!,quflq J!,!!qJ4,!fi_ _22!,!!5fi2!@_

Rate
Beginning

balance

299,qq!,!ggJgq-

33

100% 3!,qggpguqg_ 1000h

For tlre



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

Owner's contributed capital
- At the beginning of the year
- Increase in theyear
- Decrease in the year
- At the end of the year

d) Share

Number of shares registered for issuance
Number of shares issued and fuUy contributed
- Common shares

Number of shares in circulation
- Common shares

Par value per share:

18. Off-Balance Sheet ltems

a) Leased assets

Year2024 Year2023

2 00, 000,0 00,0 00- 2 00,000,000,000_

200,000,000,000 200,000,000,000

3lt2/2024 0u0t/2024
20,000,000 20,000,000
20,000,000 20,000,000
20,000,000 20,000,000

20,000,000 20,000,000

20,000,000 20,000,000

10,000 10,000
:
,04 l-

NHIi
IYI

\4 T0

lvuT
NEA

vNo

The Company signed a contract to borrow a factory with an area of 3,500 m2 in Tan Quang corrmune,
Van Lam district, Hung Yen province for use as a warehouse and for the production of goods from 22
May 2024. By 3l December 2024, the Company signed a factory lease conhact No. 052025/IIDDK-
STVN to rent a factory with an area of 5,932.5 m2 in Tan Quang Industrial Park, Tan Quang commune,
Van Lam dishict, Hung Yen province. The lease term is 3 years from 01 January 2025 with a monthly
rent of VND 543,989,000 applicable for the first 2 years, and a payment term of every 3 months.

b) Foreign currencies

3Ut2/2024 0110U2024

- USD
- EUR

Revenue from sale ofgoods

.Revenue from sale of furished goods

Revenue from processing

Revenue from sale ofscrap

361,728.94

288.04
25,767.15

278.01

YI. ADDITIONAL INFORMATION FOR ITEMS IN THE SEPARATE INCOME STATEMENT

1. Revenue from goods sold and services rendered

Year 2024 Year 2023

249,959,755,117

200,234,675,199
499,699,336

3,602,500,000

140,570,099,107

L34,772,399,791

1,205,000,000

34

276,547,496.999

ended 3I December 2024

c) Capital transactions with owners

For the WD



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

ended 3l December 2024

2. Revenue deductions

Year 2024 Year 2023

Sale discounts

Retumed goods

3. Cost of goods sold

Cost of goods sold

Cost of finished goods sold
Cost ofprocessing
Cost of scrap sold

4. Financial income

Interest income from loans, deposits
Gain from selling trading securities
Foreigrr exchange gain for the year

5. Financial expenses

lnterest expenses

Foreign exchange loss for the year
Foreign exchange loss due to revaluation ofending balance
Provision for devaluation of trading securities and investment losses
and impairment loss from investment
Loss on sale of trading securities
Other financial expenses

_a 4 J 63.57 6 AgS_ _252.69 6,8 66.09 3

Year 2024 Year 2023

1,439,113,979 1,313,464,595

2,684,703,299 -
4,483,741,329 2,531,296,469

231,635,601

537,535

_212,113fi5_

Year 2024 Year 2023

245,g0g,ggg,3go
173,720,964,905

390,624,335

4,142,997,796

137,925,279,739

l13,69g,g2l,g45

1,172,764,410

\
K
NH

NHI

ri lr

IIJHI

isc
-l'iQ.'z

_!,!!1,!5!g_

Year 2024

3,844,761.053

Year 2023

2,437,879,316

2,510,5L5,767

231,901,439

907,114,025

1,309,400,726

181,427,651

2,212,940,147

L,410,620,610

62,163,957_

7,572,232,924 3.685.624.614

35



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For the financial yeaf ended 3l December 2024

FormB09-DN

unit: wD
6. Selling expenses and General and administrative expenses

a, Selling expenses
Labor cost
Fixed asset depreciation cost
Taxes, fees, charges
External services
Other costs in cash

b, General and administrative expenses

Labor cost
Fixed asset depreciation cost
Taxes, fees, charges

Extemal services

Other costs in cash

7. Other income

Income from sale and liquidation of fixed assets

Gain from printing cylinder and samples

Others

8. Other expenses

Penalties

Others

9. Business cost by factors

Raw materials

Labor cost

Fixed asset depreciation cost

Taxes, fees, charges

External services

Other costs in cash

u235O4.451 41q2t1427R

Year 2024 Year 2023

Year 2024 Year 2023

844,711,932_

6,807,731,517

71,061,008

648,959,553
29,080,265
5,640,000

4,108,435,420-

2,954,057,404
562,537,699

5,000,000

1,710,869,527

923,637,429

2,169,109,459
134,943,004

5,7l g,g3g

1,150,890,579

425,184,152

__gJ5.0,lug!_ _3,gE Z!,I 3 I

Year 2024 Year 2023

,\
\,
t\?

)

tv /:
/).
v

389,145,455

453,562,265

312,884,862
302,g00,42;

427,279,993

_l_.t55-592-s82 ?1o rnn 1r?

Year 2024 Year 2023

99,529,299

277,805,563
34,898,407

310,099,561

_31j !E_ _)!!,225,e68

Year 2024 Year 2023

177,920,129,235 99,976,657,340
12,015,091,160 7,264,542,913
6,390,964,652 7,323,576,120

5,000,000 11,359,939
19,356,672,957 13,627,530,223

2,532,646,297 1,710,029,067

36

218.!20.s04.301 r28.e13.99s.s01



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

For thefinancial year eryQed 3l December 2024

FormB09-DN

Unit: WD

10. Current Corporate income tax expense

Corporate income tax (CIT) from business activities
Total accounting profit before CIT
Adjustments to increase

- Non-deductibleexpenses

- Exchange rate dffirences due to year-end revaluation

- Remuneration of the non-executive Board of Directors
Taxable income

Corporate income tax (20Yo tax rate)

Year 2024 Year 2023

17,822,856,908 15,717,090,224

510,852,654 463,496,779

377,334,852 344,996,968

37,517,802 22,499,810

96,000,000 96,000,000

18,333,709,562 16,180,587,002

J,555,7!1W__2,215,111_@_
VII. FINANCIAL RISK MANAGEMENT POLICIES AND OBJECTIVES

The risks from financial instruments include market risk, credit risk and liquidity risk.

The Board of Management considers the application of management policies for the above risks as

follows:

1. Market risk
', frAa*ei risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due

to changes in market prices. There are three market risks: interest rate risk, foreign exchange risk and

other price risks, for example, risk of stock price. Financial instruments affected by the market risks
include borrowings and liabilities, deposits, and available-for-sale investments.

The following sensitivity analyses relate to the financial position of the Company as at 3l December2024
and 31 December 2023.

These sensitivity analyses have been prepared assuming that the value of net liabilities, the ratio of fixed-
rate to floating-rate debt, and the correlation between financial instruments denominated in foreign
currency remain unchanged.

When calculating these sensitivity analyses, the Board of Management assumes that the sensitivity of debt
instruments classified as available-for-sale on the balance sheet and related items in the income statement

is affected by changes in assumptions regarding the corresponding market risks. This analysis is based on
the financial assets and liabilities held by the Company at 3 1 Decemb er 2024 and 3 I December 2023.

Stock price risk'lhe llsted and unlNted shares held by the uompany are exposecl to market nsks ansmg trom the

uncertainty of the future investment value. The Company manages the stock price risk by setting
investment limits. The Company's Board of Directors also reviews and approves decisions to invest in
shares.
Foreign exchange risk
Foreign exchange risk is the risk that the fair value of future cash flows of a financial instrument will
fluctuate due to changes in the exchange rate, The Company bears risks due to changes in the exchange

rate of currencies other than VND related directly to the Company's operating activities.

The Company manages foreign curency risk by considering cunent and expected market conditions
when planning future transactions in foreign currencies, The Company does not use any derivative
financial instruments to hedge its foreign currency risks.

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Company's exposure to market risk due to changes in
interest rates relates primarily to the Company's borrowings and debt, cash and short-term deposits.

Sensitivity to Interest Rate

The Company does not perform a sensitivity analysis for interest rates because the risk of interest rate

changes at the reporting date is insignificant.

3',7

l,
ll z

ll'
N

,)



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE F'INANCIAL STATEMENTS

For thefinancialyear ended 3l December 2024

FormB09-DN

Unit: WD

2. Credit risk

Credit risk is the risk that a party to a financial instrument or contract will not meet its obligations, leading

to a financial loss for the Company. The Company is exposed to credit risk from its operating activities
(primarily trade receivables) and financing activities (including bank deposits, loans and other financial
instrurnents).

Trade receivables
The Company minimizes the credit risk by only doing business with entities that have a good financial
capacity and closely keeping track of the liabilities to speed up the recovery of debts. On the basis of this
method and receivables related to different customers, the credit risk does not concentrate on a certain

customer.
Bank deposits

The company mainly maintains deposits at large and prestigious banks in Vietnam. The Company finds
that the concentration of credit risk on bank deposits is low.

The Company's Board of Management considers that the majority of financial assets are within limit and

not impaired as these financial assets relate to reputable customers with good creditworthiness.

3. Liquidity risk

Liquidity risk is the risk that arises from difficulty in fulfilling financial obligations due to a lack of
capital. The liquidity risk of the Company mainly arises from the difference in the maturity of the

financial assets and liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and

borrowings from banks at the level that the Board of Management considers sufficient to satis$r the

Company's activities and minimize influences of changes in cash flows.

The maturity of financial liabilities based on contractually expected payments (based on cash flows of
principal) is as follows:

Less than I year From 1 to 5 years Over 5 years Total

As at3lll2l2024
Loans and borrowings
Trade payables

Accrued expenses

Other payables

As at0ll0ll2024
Loans and bonowings
Trade payables

Accrued expenses

Other payables

The Company has access to

with existing lenders.

Secured assets

4,822,002,701

JA5A2"5!N et _4,322,9!2 J u

_50,020,472461

sufficient funding and loans maturing within 12 months can be rolled over

The Company has used part of its bank deposits and cash equivalents, inventories, machinery and

equipment, and goods as collateral for short-term and long-term loans from banks (Note V.ll -

Borrowings and finance lease liabilities).

The Company has no financial assets pledged to other entities or received collateral from other entities as

at 3 I December 2024 and 3 I December 2023.

The Company does not hold any third-party collateral as at 31 December 2024 anLd 31 December 2023.

I'{
(l't

i\
D\

(

56,144,193,756

19,085,870,2',13

123,266,855

189,217,907

60,966,196,457

19,085,870,273

123,266,955

189,217,907

42,581,519,150

7,379,176,269

58,212,167

1,564,975

_EgJ54S1l92_

42,591,519,150

7,379,176,269

58,212,167

1,564,975

j!,92!A72A6t
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE FINANCIAL STATEMENTS

FormB09-DN

ended 3l December 2024

VIII. OTHER INFORMATION

1. Events occurred after the balance sheet date

There are no significant events occurring after the end of the frnancial year that require adjustment and
presentation in this separate financial statements.

2. Transaction with related parties
Significant transactions and balances with related parties during the period are as follows:

Related parties Relationship

In addition to the related party disclosures presented in the notes above, the Company has also engaged in
transactions during the financial year and had opening and closing balances with related parties as follows:

Vietnam Eco Plastic Packaging Joint
Stock Company

Tan Quang Plastic Joint Stock Company
Mr. Nguyen Van Binh
Mr. Nguyen Dinh Tuan
Mr. Nguyen Thanh An

Mr. Dao Quoc Hung

Mr. Nguyen Huu Duong
Mrs. Le Thi Thuy

Transactions incurred during the year:

Purchase transaction

Tan Quang Plastic Joint Stock Company

Capital contribution
Vietnam Eco Plastic Packaging Joint
Stock Cornpany

Prepayments to suppliers

Tan Quang Plastic Joint Stock Company

Subsidiary company

Associate company

Chairman of the Board of Directors
Member of the Board of Directors
Member of the Board of Directors

Deputy General Director cum Member of the Board of
Directors

General Director cum Member of the Board of Directors
Deputy General Director

-\
1l-r

iAN

' T^l
'oi
II IJ

Ats

a-tt
-4

Other transactions with related parties: details see Note V.l I "Borrowings and financial lease liabilities',

Balance as of the end of the financial reporting period:

Relationship 3111212024 0t/0U2024

Relationship

Associate

company

Subsidiary

company

Year 2024 Year 2023
26,024,523,637 15,517,327,250

26,024,523,637 15,517,327,250

50,000,000,000

50,000,000,000

5,954,931,500 9,473,907,500

5,954,931,500 9,473,907,500
Associate

company

4t



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE SEPARATE F'INANCIAL STATEMENTS

For the financial year ended 3l December 2024

FormB09-DN

Unit: WD

Income of the Board of Management, General Director and Board of Supervisors during the year:

Position Income Year 2024 Year 2023

Mr. Nguyen Van
Binh

Mr. Nguyen Dinh
Tuan

Mr. Nguyen
Thanh An

Mr. Dao Quoc
Hung

Mr. Nguyen Huu
Duong

Mrs. Le Thi Thuy

Mrs. Nguyen Thu
Hang

Mrs. Do Thi
Duyen

Mrs. Tran Ngoc
Phuong

Chairman of the Board of
Directors

Chairman of the Board of
Directors

Member of the Board of
Directors

Deputy General Director
cum Member of the Board
of Directors

General Director cum
Member of the Board of
Directors

Deputy General Director

Head of the Board of
Supervisors

Member of the Board of
Supervisors

Member of the Board of
Supervisors

Remuneration

Remuneration

Remuneration,
Salary bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

60,000,000

36,000,000

721,877,978

239,899,310

293,185,034

66,525,693

187,822,844

168,625,721

170,779,419

60,000,000

36,000,000

191,100,490

241,710,073

222,422,627

225,689,200

l55,3l3,ggg

167,482,905

\H\.
HH\
\j

HrJc )

#
J,311,115 - _!J22,712 282

3, Presentation of assets, revenue, and operating results by segment

The Company's Board of Management has determined that management decisions are primarily based on
the geographical areas where the Company provides its products and services, rather than on the types of
products and services offered. Therefore, the Company's primary reporting format is based on
geographical area.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCI( COMPANY

NOTES TO TIIE SEPARATE FINANCIAL STATEMENTS

For the financial year ended 3l December 2024

FormB09-DN

Unit: WD

Primary segment reporting: By geographical area

As at 31 December 2024, the Company reports its operations by geographical area: domestic (local) and
foreign (export), The Cornpany analyzes revenue and cost of goods sold by geo$aphical area as follows:

Area

Domestic

Export

Total

As at 3l December 2023,
and foreign (export). The
follows:

Area

Domestic

Export

Total

Tran Thi Viet Hoa
Preparer

Hanoi, 2l March2025

Net revenue cost of goods
Gross profit

278,509,959,582 270,830,685,455 7,679,274,127

175,542,495,934 153,332,890,951 22,209,604,983

131,0 s2 A 55515_ I2L153,515fl5_J2,9$@Uq

the Company reports its operations by geographical segments: domestic (local)
Company analyzes revenue and cost of goods sold by geographical area as

Net revenue cost of goods
Gross profit

157,389,403,401

119,158,093,497

149,014,218,825 8,375,184,576

103,682,647,268 15,475,446,229

276,547,496,898 252,696,966,093 23,950,630,905

Comparative ligures

Comparative figures are figures on the Financial Statements for the fiscal year ended 3l December 2023
audited by ASCO Firm Auditing and Valuation Company Limited.

5. Going concern information: The company will continue to operate in the future.

/t\,/'
/

Tran Thi Viet Hoa
Chief Accountant General Director
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