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CONG TY CO PHAN CONG HOA XA HOQI CHU NGHIA VIET NAM
NUGC SACH THAI NGUYEN Péc lap - T do - Hanh phic
sé: 95 /CTCPNS-KTTC Thdi Nguyén, ngay 3 thdng 3 nim 2025

V/v giéi trinh bao cdo tai chinh Cong ty
me ndm 2024 sau kiém todn

Kinh giri:
- Uy ban Chimg khoan Nha nuéc.
- S& Giao dich Chimg khoan Ha Noi.

Can cik Thong tw 96/2020/TT-BTC ngay 16/11/2020 cua By Tai chinh huong dén
cong bo thong tin trén thi truong chirg khoadn;

Cdn cit vao Bao cdo tai chinh nam 2024 da dwoc kiém todn boi Céng ty TNHH
hang kiém toan AASC.

Céng ty c¢b phan nudc sach Thai Nguyén (Cong ty) giai trinh nhu sau:

1. Két qua san xuit kinh doanh trong ky bi 15

Téng doanh thu 218.635.026.743

Tdng chi phi 224.895.271.109

Loi nhuén trudc thué (6.260.244.366)

Thué thu nhép doanh nghiép 210.969.708

Loi nhuan sau thué (6.471.214.074)
Nguyén nhan:

Két qué san xuét kinh doanh nim 2024 bi 15 chii yéu do Cong ty dua Dy 4n phét
trién hé théng cap nuéce thanh phd Thai Nguyén vao van hanh nhumg du én chua phat
huy dugc cong suat dan téi doanh thu ting khéng di b dép chi phi.

Doanh thu dat 218.635.026.743 dong.
Chi phi 224.895.271.109 ddng, trong d6:
+ Gi4 von: 128.096.970.407 ddng
+ Chi phi tai chinh: 54.287.532.699 déng
+ Chi phi ban hang: 20.143.031.571 ddng
. + Chi phi quan ly Doanh nghiép: 22.367.621.140 dong
Tdng chi phi ting v& co ban 1a do gia vén tdng va chi phi tai chinh téng
Gia von hang ban trong ky ting do Céng ty dua Du én phat trién hé théng cip

nuéce thanh phd Thai Nguyén vao van hanh. Du 4n méi dua vao khai thac sé tdng chi
phi khdu hao TSCP va chi phi mua nuée thd ddu vao.

Chi phi tai chinh téng do du 4n phat trién hé thong cap nude TP Thai Nguyén vay
va tra ng bing ddng USD, tai thdi diém tra ng goc va lai vay, ty gia dong USD ting



dan dén chi phi 13i vay ting va 15 chénh 1éch ty gia do danh gia lai gbc vay cubi ky
tang.

2. Y kién ngoai trir ciia kiém todn

Ngay 09/11/2022 HDQT Céng ty c6 Nghi quyét s6 59/NQ-HPQT vé viéc thodi
vbn du tu tai Cong ty lién két va dén ngay 01/08/2023 HDQT c6é Nghj quyét sb
18/NQ-HPQT vé viéc gia han hoan thanh thoai vén truée ngly 31/12/2024. Tuy nhién
trong qua trinh trién khai thuc hién, do c6 nhidu nguyén nhan nh huéng din t6i thoi
diém két thic ndm tai chinh 2024 Cong ty chua hoan thanh. Hién tai Cong ty da xay
dung ké hoach SXKD, trong d6 c6 1 trinh thoai vén tai Cong ty lién két dé trinh
DHDCD thudng nién nim 2025, cu thé thoi gian hoan thanh thodi vén chdm nhét
trong quy III ndm 2025.

Vay Céng ty cb phin nudc sach Thai Nguyén xin duoc giai trinh truée Uy ban
Chimg khoan Nha nuéc, S& Giao dich Chirng khoan Ha Noi.
Tran trong cam on./
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Noi nhin:
- Nhu kinh giri;
-Luu VT; KTTC.

“uNguyen Xuin Hoc



THAI NGUYEN WATER THE SOCIALIST REPUBLIC OF VIETNAM
JOINT STOCK COMPANY Independence - Freedom - Happiness

No: 95 /CTCPNS-KTTC

Re: Explanation of the audited 2024 Thai Nguyen, March 3{ , 2025
financial statements of the parent company

Dear:

- State Securities Commission of
Vietnam.

- Hanoi Stock Exchange

Based on Czrcular 96/2020/TT-BTC dated November 16, 2020, of the Ministry of
Finance guiding the disclosure of information on the securities market;

Based on the 2024 financial statements audited by AASC Auditing Company
Limited.

Thai Nguyen Water Joint Stock Company (the Company) provides the following
explanation:

1. Business results during the period resulted in a loss

Total revenue 218,635,026,743
Total expenses 224,895,271,109
Profit before tax (6,260,244,366)
Corporate income tax 210,969,708
Net profit after tax (6,471,214,074)
Reasons: '

The business performance in 2024 resulted in a loss primarily because the
Company put the Théi Nguyén City Water Supply System Development Project into
operatlon but the project has not yet reached its full capamty, leading to revenue
increases that were insufficient to cover the costs.

Revenue amounted to VND 218,635,026,743.
The expenses amounted to VND 224,895,271,109, of which:
+ Cost of goods sold: VND 128,096,970,407.
+ Financial expenses: VND 54,287,532,699.
+ Selling expenses: VND 20,143,031,571.
+ Business management expenses: VND 22,367,621,140.

The increase in total expenses is primarily due to the rise in the cost of goods sold
and financial expenses.

The cost of goods sold during the period increased because the Company put the
Thai Nguyen City Water Supply System Development Project into operation. The

newly launched project led to an increase in depreciation of fixed assets and costs for
purchasing raw water input.




The increase in financial expenses is due to the Thai Nguyén City Water Supply
System Development Project borrowing and repaying loans in USD. At the time of
principal and interest repayment, the USD exchange rate increased, leading to higher
interest expenses and foreign exchange losses due to the revaluation of the loan
principal at the end of the period.

2. The auditor's disclaimer of opinion

On November 9, 2022, the Board of Directors (BOD) of the Company issued
Resolution No. 59/NQ-HDPQT regarding the divestment from the affiliated company.
On August 1, 2023, the BOD issued Resolution No. 18/NQ-HPQT to extend the
deadline for completing the divestment to before December 31, 2024. However, due to
various factors affecting the implementation process, the divestment was not
completed by the end of the 2024 fiscal year. Currently, the Company has developed a
business plan, which includes a roadmap for divestment from the affiliated company to
be presented at the 2025 Annual General Meeting of Shareholders. Specifically, the
divestment will be completed no later than the third quarter of 2025.

Therefore, Thai Nguyen Clean Water Joint Stock Company would like to provide
an explanation to the State Securities Commission and the Hanoi Stock Exchange.

Thank you very much./.
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