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ended as at 3l December 2024

VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

The Board of General Directors of Viet Nam Eco Plastic Technologt Joint Stock Company ("the Company,,) presents
its report and the Company's Consolidated Financial Statements for theJiscal year ended as at 3l December 2024.

1. General information about the Company
Establishment

Viet Nam Eco Plastic Technology Joint Stock Company (hereinafter referred to as the Company) is a joint stock
company operating under Business Registration Certificate No. 0106798702, first registered on 24 March 2015
issued by the Department of Planning and Investment of Hanoi City, registered for ihe l0th amendment on lg
October 2024.

Form of ownership
Joint Stock Company

The Companyrs business activitles:
Production ofvirgin plastic and trading ofplastic pellets,

Transaction name in English: Vietnam Eco Plastic Technology Joint Stock Company
In short: ECOPLASTIC Vfl
Securities code: ECO (UpCom)
Head office: Trung Duong Village, Kieu Ky Commune, Gia Lam District, Hanoi City,

Financial position and operating results

The. Company's financial position and the results of its operation are presented in the accompanying consolidated
financial statements.

Members of the Board of Directors, Board of supervisors, and Board of Management

Members of the Board of Directors, Board of Supervisors and Board of Management during the year and to the
date of the financial statements are:
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Board of Directors

Mr Nguyen Van Binh
Mr NguyenHuuDuong

Mr Nguyen ThanhAn
Mr Dao Quoc Hung

Mr Nguyen Dinh Tuan

Board of Supervisors

Mrs Nguyen Thu Hang

Mrs Do Thi Duyen

Mrs Tran Ngoc Phuong

Board of Management vi Chief Accountant

Nguyen Huu Duong

Dao Quoc Hung

Le Thi Thuy

Tran Thi Viet Hoa

General Director
Deputy General Director

Deputy General Director

Chief Accountant

Chairman

Member

Member

Member

Member

Head of the Board of Supervisors

Member

Member

(Appointed on l7 September 2024)
(Appointed on l7 September 2024)

Mr
Mr
Mrs

Mrs



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT
for theftscalyear ended as at 3l December 2024

Legal representative of the company during the year and to the date of the linancial statements is:
Mr Nguyen Huu Duong

General Director
4. Independent Auditor

Branch of MooRE Arsc Auditing and Informatic services company Limited has been appointed as anindependent auditor for the financial year ended 3 l December 2024.

5. Commitment of the Board of Management

The Board of Management is responsible for the preparation of the consolidated Financial statements which give atrue and fair view of the financial position of the company as at 3 I December 2024, rheresults of its operation andthe cash flows for the financial year ended 3l Decembei 2024. rnorder to prepare these consolidated FinancialStatements' the Board ofManagement has considered and complied with the following matters:

- Select suitable accounting poricies and then apply them consisteutry;
- Make judgments and estimates that are reasonable and prudent;

- Prepare the consolidated Financial Statements on going concern basis unless it is inappropriate to presumethat the Company will continue in business.

The Board of Management is responsible for ensuring that proper accounting records are kept and maintained,which disclose' with reasonable accuracy at ary time, the financial position of the coipany and that theconsolidated Financial statements are prepared in compliance with the accounting regime stated in Notes to theconsolidated Financial statenients. rne noard of Manaiement is aiso responsible for safeguarding the company,sassets' and hence taking reasonable steps for the preventtn and detection of frauds ana othi irregularities.

6. Conlirmation

The Board of Management, in their opinion, confirmed that the consolidated Financial statements including theconsolidated Balance Sheet as at 3l December2024, the consolidated statement of Income, the consolidatedStatement of cash Flows and accompanying Notes, which expressed u tue uod fair view of the financial position ofthe company as well as its operatingresults=and cash flows for the financial year ended 3l December 2024.

The company's financial statements are prepared in accordance with vietnamese accounting standards and systems.
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Ngflen Huu Duong

Hanoi, 2l March 2025

Management,
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INDEPENDENT AUDITOR'S REPORT

To: Shareholders, the Board of Management and Board of General Directors
VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

We have audited the accompanying Consolidated Financial Statements of Viet Nam Eco Plastic Technology Joint Stock
Company as prepared on 2l March 2025 fuom pages 06 to 44, which comprise the Consolidated Balance Sheet as at 3l
December 2024, the Consolidated Income Statement, the Consolidated Cash Flow Statement for the financial year
ended 3l December 2024 and the Notes to the Consolidated Financial Statements.

Responsibility of the Board of Management

The Company's Board of Management is responsible for the preparation and fair presentation of the Consolidated
Financial Statements in accordance with Vietnamese Accounting Standards, Vietnamese Corporate Accounting System

and prevailing regulations applicable to the preparation and presentation of the Consolidated Financial Statements and
also for the internal control which the Board of Management considers necessary for the preparation and fair
presentation of the Consolidated Financial Statements that are free from material misstatement, whether due to fraud or
eITOr.

Responsibility of the Auditor

Our responsibility is to express an opinion on the Consolidated Financial Statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical
standards and requirements and plan and perform the audit to obtain reasonable assurance whether the Consolidated
Financial Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
Consolidated Financial Statements. The procedures selected depend on the auditor's judgment, including an assessment

of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company's preparation and fair presentation
of the Consolidated Financial Statements in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Management as well as evaluating the overall presentation of the Consolidated Financial
Statements.

We believe that the audit evidence we have obtained is suffrcient and appropriate to provide a basis for our audit
opinion.

Auditor's opinion

In our opinion, the Consolidated Financial Statements give a true and fair view, in all material respects, of the financial
position of Viet Nam Eco Plastic Technology Joint Stock Company as at 3l December 2024, and of the results of its
operations and its cash flows for the year then ended in accordance with the Vietnamese Accounting Standards,

Vietnamese Corporate Accounting System and the statutory requirements relevant to preparation and presentation of
Consolidated Financial Statements.

MOORE AISC Auditing and lnformatics
Services Gompany Limited

389A Dien Bien Phu Street, Ward 4
Oistricl 3, Ho Chi Minh City
Met Nam

r (8428)38329129
F (8428)38U2957
E info@aisc.com.vn

www.aisc.com.vn

T: (U.24137820rAS F: (8a.2a) 3782 0048 E: hanoi@aisc.com.vn

T: (84.236) 374 7619 F: (84.236) 374 7620 E: danang@aisc.com.vn
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Y MooRE Arsc
Other Matters

The financial statements of Vietnam Ecological Plastics Joint Stock Company for the financial year ended 3l December
2023,were audited by an auditor and another audit firm. The auditor has issued an unqualified audit opinion on these

lurancial statements in accordance with audit report No. 04NV212024/ASCO/BCKT dated l5 March 2024.

The Independent Auditor's Report is prepared in Vietnamese and English. In the event of any discrepancies or
inconsistencies between the Vietnamese and English versions, the Vietnamese version shall prevail.

Co., Ltd

rk
Deputy Director
Audit Practising Registration Certificate
No.498l-2024-005-l
Issued by Vietnqm's Ministry of Finance

AISC Auditing and Informatics Services

Phan Cong Van
Auditor
Audit Practising Registration Certi/icate
No.5298-2021-005-l
Issued by Vietnam's Ministry of Finance
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT sToCK COMPAT\TY FormB0l-DN

CONSOTIDATED BALANCE SHEET
As at 3l December 2024

ASSETS

A. CURRENTASSETS

I. Cash and Cash equivalents
L Cash

2. Cash equivalents

II. Short-termfinancial inyestments
1. Trading securities
2. Provision for devaluation oftrading securities
3. Held-to-maturity investments

III. Short-term receivables
l. Shoft-term hade receivables
2. Shoft-term prepayments to suppliers
3. Short-terrn loan receivables
4. Other shoft-term receivables

IV. Inventories
1. Inventories

V. Other current assets

1. Shorttenn prepaid expenses

2. Deductible value added tax

B, LONG-TERMASSETS

I. Fixed assets

1. Tangible fixed assets

- Cost

- Accumulated depreciation
2. Intangible fixed assets

- Cost

- Ac cumu I at ed amo rtizcttio n

II. Long-term financial investments
1. Investrnents in joint ventures, associates

III. Other long-term assets

l. Long{erm prepaid expenses

TOTAL ASSETS

Code Notes

100

110 v.01
111

1t2

120 v.02
l2t
122

t23

130

l3l v.03
132 V.04
135 V.05
136 V.06

140 v.07
t4t

1s0

l5l v.l0
t52

200

3u12t2024 0u07t2024

256,912,755,933

52,430,921,051
11,790,921,051

40,650,000,000

45,362,296,404
29,263,410,429

(901,1 14,025)
19,000,000,000

87,554,604,577

29,5gg,gg3,g4l
52,939,606,792

5,017,103,954

69,979,476,490
68,979,476,490

2,595,557,421

332,740,940
2,252,916,591

58,399,099,432

171122,503,291

17,122,503,291

89,770,500,631

(72,647,997,340) 

_

32,012,743,299
32,012,743,299

91252,942,943

9,252,942,943

207,100,563,034

10,939,360,569

10,939,360,569

69,305,975,613

37,964,975,613

31,441,000,000

94,073,995,672

l7,2gg,g44,lg2
47,961,900,255

19,000,000,000

913,251,225

40,7g6,2gl,lgE
40,7g6,2gl,lgg

lrgg6,03g,gg2
289,750,230

1,706,299,752

56,g7l1659r3gg

241901,469,123

12,936,069,123

79,093,t01,81 I
(66,257,032,688)

12,065,400,000

12,065,400,000_

32,000,934,249
32,000,934,249

69,356,027

69,356,027

(

\
IITI
*/
,/

220
221

222

223

227

228

229

250
252

260

261

v.08

v.09

v.02

v.10

270

-g5roos4's36s@



CONSOLIDATED BALANCE SHEET
As at 3l December 2024

VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPAT\TY

RXSOURCES Code Notes 3t/12t2024

FormB01-DN

0u0u2024

C. LI.ABILITIES

I. Current liabilittes
l. Short-tenn tradepayables
2. Short-term advances from customers
3. Taxes and payables to State budget
4. Payables to employees
5. Short-term accrued expenses
6. Other short-term payables

7. Short-tenn borrowings and finance lease liabilities

II. Long-term Uabilities
1. Long-term borrowings and finance lease liabilities

D. OWNERS'EQUITY

I. Owners'equity
1. Owners' contibuted capital

Common shares with voting rights
2. Undistributed profit after tax

Undistributed proJit after tax
accumulated to the end ofthe previous period
Undistributed proJit after tax in the
current period

3. Non-controlling interest

TOTAL RESOURCES

Tran Thi Viet Hoa
Preparer

Hanoi,2l March2025

/\--

300

310

3l I VJz
312 v.13
313 Y.t4
314
315 v.l5
319 v.l6
320 v.ll

330

338 v.l l

400

410 v.77
4tt

4I Ia
42t

42la

42rb

429

440

90,903,045,624

85,991,042,923
19,097,070,273

5,973,750,723
3,353,343,409

951,000,000
123,266,955
449,417,907

56,144,193,756

4,922,002,701
4,922,002,701

224,397,799,741

224,397,799,741

200,000,000,000
200,000,000,000

24,399,036,425

10,29r,609,910

14,107,426,s t 5

(1,236,694)

53,790,612,523

53,790,612,523
7,379,176,269

790,906,114
2,691,233,949

59,212,167

299,564,975
42,591,519,150

:

210,291,609,910

210,291,609,910

200,000,000,000
200,000,000,000

l0,2gl,609,gl0
(2,191,579,847)

12,483,189,7s7

A'{,,
o'/
?l

l\,u

a

315.200.845.36s

-
Tran Thi Viet Hoa
Chief Accountant

Duong



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

CONSOLIDATED INCOME STATEMENT

[ormB02-DN

ended as at 3l Decenber 2024

ITEMS

1. Revenue from goods sold and services rendered

2. Revenue deductions

3. Net reyenue from goods sold and services rendered

4. Cost ofgoods sold

5. Gross profit from goods sold and services rendered

6. Financial income

7, Financial expenses

In which: Interest expense

8. Gain or loss in associates

9. Selling expenses

10, General and administrative expenses

11. Net profit from operating activities

12. Other income

13. Other expenses

14. Other profit

15. Total accounting profit before tax

16. Current Corporate income tax expense

17. Defered Corporate income tax expense

18. Profit after Corporate income tax

19. Profit after tax of the parent company
20. Non-controlling interest

21. Basic earnlngs per share

22. Diluted earnings per share

Tran Thi Viet Hoa
Preparer

Hanoi,2l March2025

14,106,199,831 12,483,189.757

14,107,426,515 12,493,1g9,757

(1,236,694)

705

705

vI.101

Code Notes

02 W.2

10

11 VI.3

vt.4
u.5

vi.6

Yt.7

VI,8

Year 2024 Year 2023

4541294,629,652

232,173,136

454,052,455,516

424,163,576,406

2g,ggg,g7g,110

8,653,615,971

7,572,232,924

2,437,879,316

I l,g0g,04g

7,723,504,457

6,263,992,736

16,994,6741013

1,155,592,592

377,334,952

779,257,730

17,772,931,743

3,666,741,912_

276,5471496,999

276,547,496,999

252,696,966,093

23,950,630,905

3,944,761,053

3,695,624,614

2,212,840,t47

2,216,933

4,792,114,239

3,885,746, l3 I

15,334,123,909

730,1 90,3 1 7

344,996,969

395,193,349

15,719,307,157

3,236,117,400

20

2t

22

23

24

25

26

30

3l

32

40

50

2-^(lV,CH

cOru,

. Kti
A DIC

MO

\
4t.S

5l u.l0
52

60

61

62

70 vl.ll
7t vt.t2

624

624

r1\/ A\;-
(.

Tran Thi Viet Hoa
Chief Accountant

@qe:
sf covilD!+\)h

w,?8
General Director

Huu Duong



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(Under indirect method)

FormB03-DN

For the ended as at 3l December 2024

ITEMS
I. CASH FLOWS FROM OPERATING ACTTVITIES
1. ProJit before tax
2. Adjustments for;
- Depreciation of frxed assets and investment properties
- Provisions
- Gains/losses from foreign exchange differences upon

revaluation of monetary items in foreign currencies
- Gains/losses from investing activities

- Interest expense

3. Proft.from operating activities before changes
in working capilal

- Increases, decreases in receivables
- Increases, decreases in inventories
- Increases and decreases in payables (other than

interest payable and corporate income tax payable)
- Increase/Decrease in prepaid expenses
- Increase/Decrease in hading securities

- Interest expense paid
- Corporate income tax paid
Net cash.flows .from operating activities

II. CASTI FLOWS FROM II{VESTING ACTryITIES
l. Purchase or construction of fixed assets and

other long-term assets

2. Proceeds from disposals, resales offixed assets and other
long-term assets

3. Loans granted and purchase of debt instruments
of other entities

4. Collection of loans and resale of debt instrument
of other entities

5. Proceeds from loan interest, dividends and profit received
Net cash.flows .from investing activities

III. CASH FLOWS FROM FINAI\CING ACTIYITIES
1. Proceeds from borrowings

2. Repayment of loan principal

Net cash tlows from tinancing qctivities

Net cash flows during the year

Cash and cash equivalents at the beginning ofthe year

Effect ofexchange rate fluctuations

Cash and cash equivalents at the end ofthe year

Tran Thi Viet IIoa
Preparer

Hanoi,2l March2025

v M

Code Notes

01

t2
l3
14

l5
20

2t

22

23

24

27

30

33

34

40

50

60

6l

70 v.01

Year 2024 Year 2023

02

03

04

09
l0
ll

05

06

08

17,772,931,74i
8,097,542,624
6,390,964,652

901,114,025
231,901,439

( 1,974,3 I 6,909)

2,437,979,316

25,860,474,367

(21,837,617,926)
(28,093,195,292)

17,816,463,141

(9,226,477,426)
9,601,465,194

(2,422,604,257)
(3,021,912,451)

(11,32i,294,650)

(10,677,399,920)

t2,4s4,545,455

(46,630,000,000)

78,071,000,000

1,243,997,792

i4,462,134,427

179,686,355,493

(161,301,679,176)

19,i94,677,i07

41,523,517,094

10,939,360,569

(31,056,602)

15,719,307,157

8,2E2,899,606

7,323,576,120

62,163,957

(l,3l5,6g l,5l g)

2,212,940,147

24,002,205,763

20,299,655,095
(29,3 16,320,955)

(4,522,043,502)

704,336,976
(37,864,975,613)

(2,209,629,554)
(619,259,395)

(29,53 5,9i0,095)

(12,065,400,000)

(l I1,651,000,000)

99,710,000,000

1,156,100,201
(22,850,299,799)

135,794,129,113

(129,126,934,316)

7,657,294,797

(44,729,935,097)

55,665,274,997

2,020,669

3M

rNl
3T\
:M'l
HV!

JRE

W

Tran Thi Viet IIoa
Chief Accountant

)
co

ilHuA

Duong



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

In short:

Securities code:

Head office:

FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the /iscal year ended as at 3l December 2024 (Jnit: WD

I. BUSINESSITIGhLIGHTS

l. Establishment

viet Nam Eco Plastic Technology Joint Stock company (hereinafter referred to as the company) is a joint stock
company operating under Business Registration Certificate No. 0106798702, frrst registered on 24 March 2015 issuedbytheDepartmentofPlanningandlnvestmentofHanoiCity,registeredforthelOthamendmentonlg 

October2024.

on 12 July 2024, the company was approved as a public company under official Letter No. 4330ruBCK-GSDC issuedby the State Securities Commission.

The company was approved for stock trading registration at the Hanoi Stock Exchange under Decision No. 1022lQD-
SGDHN dal1d Septemb er 26, 2024.

' Form of ownership

Joint Stock Company

Tlt^t"j,lfter's charter capital was VNID 200,000,000,000, equivalent to 20,000,000 shares, wirh par value of Mr{D
I 0,00O/share.

Transaction name in English; Vietnam Eco Plastic Technology Joint Stock Company
ECOPLASTIC VN

ECO (UpCom)

Trung Duong village, Kieu Ky commune, Gia Lam District, Hanoi city, vietnam

The Company's business activities

Production of virgin plastic and trading of plastic pellets.
i

Business activities

Main business activity of the Company include:
- Manufacture of plastic products;

- Pfoduction of primary plastic;
- Production of primary synthetic rubber;
- Trading ofpl4stic pellets.

Normal business rind production cycle

The normal operating cycle of the company lasts 12 months of the normal
ending on 3 I December ofevery calendar year.

Total employees as at 31 December 2024:7lemployees.

fiscal year beginning from 01 January and

=lq
[iltt
, 

TNI
'odt
. 

TIN
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the,cecal.t, ended as at 3l December 2024 (Jnit. WD

6, Company structure

6.1. List of subsidiaries

As at 3l December 2024, the Company has one (01) directly-owned subsidiary with the following details:

companv's name Address Principal actirifir, 
"on,ftlujlll 

ro,ro ownership Ratio yoting rights ratio

Vietnam Eco Plastic
Packaging Joint Stock
Company

6.2.

Tan Quang Plastic Joint
Stock Company

, .- li",-_.r.t) .';

Hung Production of
Yen plastic packaging
Province and trading of
Vietnam plasticpellets

98% 98%

Ownership Ratio Voting righ* ratio

45.71% 45.71%

98%

List ofjoint ventures and associates

As at 3l December 2024, the company has one (01) associate as folrows:

Company's name Address Principal Capital

::_ activities contributionratio
Hung

Yen Business of
Province plastic pellets 45'71%

Vietnam

Information of Subsidiaries, Associated
investments.

and Joint ventures of the Company is provided in Note 02 - Financial

\
\o
,t\

J

H0c

a.il'r'

6t], List el$enendent units without legal personarity under dependent accounting

Company's name Address
Btisiness Location - Viet ltarn Eco
Plastic Technology Joint Stock CJti Trung Hamlet, Tan Quang Commune, Van Lam District, Hung Yen province,

Company Vietnam

Production Factory Branch - Viet
Nam Eco Plastic Technology Joint ltr,ff:::ir,']j:fial 

Park, Tan Quang commune, van Lam District, Hung yen
Stock Company

.!
7' Disclosur6'on the crimparability of information in the Consolidated Financial Statements:

The- selection of figures and information needs to be presented in the Consolidated Financial Statements based on theprinciples of comparability among corresponding accounting periods.

This is the first year the company has prepared consolidated Financial statements as required.

1l



VIETNAM ECO PLASTIC TECHNOLOGYJOINT STOCK COMPANY FormB09-DN
NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTS

For theliscal)ear ended as at 3l December 2024 Unit: VND

II. FINANCIAL YEARAND REPORTING CURRENCY

1. Flnancialyear

The cornpany's financial yearbegins on 01 Januaryand ends on 3l December annually.

2. Reporting currency

The cornpany maintains its accounting records in vietnamese Dong (vND).

III. ACCOUNTING SYSTEM AND ACCOT]NTING POLICY

1. Standards and Appticable Accountlng policles

The Company applies corporate Accounting system issued under circular No. 200/2014/TT-BTC dated December 22,2014 of the Minister of Finance and the circular No. 53/2016/TT.BTC dated 2l March 2016 issued byMinistry ofFinance amending and supplementing some articles of the Circular No. 200/2014ITT-BTC.

]he company applies circular zo2l2ol4nT-BTC ("circular 202") issued by the Ministry of Finance of vietnam onDecernber 22, 2014, which provides guidance on the preparation and presentation of consolidated financial statements.circular 202 replaces the previous guidelines under Section XIII of circular No. 161/2007/TT-BTC issued on December31,2007 , by the Ministry of Finance.

2. Disclosure of compriance with vietnamese Accounting standards and system

We conducted our accounting on preparation and presentation of the financial statements under Vietnamese AccountingStandards' vietnamese corporate Accounting Rigime and other relevant statutory regulations. The consolidatedFinancial Statements were Presented in a true and fair view of the company's financial position and the results of itsoperations as well as its cash flows.

The selection of figures and information presented in the notes to the Financial statements complies with the materialprinciples in Vietnamese Accounting Standard No. 2l - "Presentation of the financial statements,,.

ry. APPLICABLE ACCOI]NTING POLICIES

1. Basis for preparation of the consolidated financial statements

The consolidated financial statements include the financial statements of the parent company and its subsidiaries (,,theCompany") for the fiscal year ended 3l December 2024.

Subsidiaries are fully consolidated from the date of acquisition, being the date when the company obtains control, andcease to be consolidated from the date when the company loses contrJ.

The financial statements of the subsidiaries are prepared for the same accounting period as the company, followingaccounting policies that are consistent with those of the company. Adjusting entries have been made for any differencesin accounting policies to ensure the consistency between tne sutsiAiaries and the Company.

All balances between entities within the "company" and revenues, incomes, and expenses arising &om internal

fffr}""t'.Tt' 
including unrealized profits derived from such transactions that remain within asset values, are fully

unrealized losses arising from internal transactions reflected in asset values are also eliminated, unless the costs thatcaused such losses are deemed unrecoverable.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the/iscal year ended as at 3l December 2024

Non-controlling interests represent the portion ofprofit or loss, and net assets ofthe subsidiary not held by the company.
These are presented consolidatedly in the consolidated Statement of comprehensive Income and are distinguished fromthe equity of the Company's shareholders in the Equity section of the Consolidated Balance Sheet.

Losses incurred by the subsidiary are allocated in proportion to the ownership interest ofnon-controlling shareholders,' ''dven in cases where such losses exceed the non-controlling shareholders,equity share in the subsidiary's net assets.

.]:' ,P,11tnt"s 
for recording cash and cash equivalents

Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term invesrments with the maturity of not over than 3 months from the date of investment,that are highly liquid and readily convertible into known.rnount ofcash and that are subject to an insignificant risk ofconversion into cash.

3. Principles for accounting flnancial Investments

Principles for Trading securities

Trading securities include stocks and bonds listed on the stock exchange; other types of securities and financialinstruments held for business purposes (including securities with a maturity of over 12 months that are purchased andsold for profit-making purposes).

Trading securities are recorded at cost, including: purchase price plus (+) acquisition costs (ifany), such as brokeragefees' transaction fees' information provision fees, taxes, duties, and banking charges. The cost of hading securities isdetermined based on the fair value of the payments at the time the hansaction occurs. The recognition timing of tradingsecurities is the point when the investor gains ownership, specifically as follows:
- For listed securities: they are recognized at the time of order matching (T+0);

- - For unlisted securities: they are recognized at the time when the company officially acquires ownership in accordancewith legal regulations.

Provision for the devaluation of hading securities is made for potential losses when there is concrete evidence that themarket value of the securities held by the company for tradin! purposes has decreased compared to their book value.The provisioning is based on the market value of tle trading r".*itl"r at the time of preparinjthe consolidated financial
statements.

Principles for accounting held-to-maturity investments

Investments held to maturify comprise term deposits (including heasury bills and promissory notes), bonds, preference
shares which the issuer is required to repurchase at a certain time in the future and loans, eic, held to maturity to earnprofits periodically and other held to maturity investments.

Held-to-maturity investments are initially recognized at cost, including the purchase price and costs associated with ttreacquisition of the investments. After initial recognition, if provisions ior doubtful debts have not been made as required
by law, these investments are evaluated at their recoverable values. When there is firm evidence that part or all of the

ll"t:**: may not be recoveied, the loss is recognized as financial expenses during the year and a decrease in the
lnvestment value.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the.fiscal year ended as at 3l December 2024 (Jnit: WD

Principles of recording financial investments in joint ventures and associates

The investments in associates are recogrrized when the company holds from 20% to less than 50% of the voting rights ofthose companies and has considerable influence over their decislons on the financial and operating policies.

Investments injoint ventures, associates are initially recognized at cost and will not be adjusted thereafter for changes ininvestors' share of net assets of the investee. The historical cost comprises purchase cost and directly attributable
oxpenses to the investment' In a case where the investment is a non-monetary investment, the investrnent fee isrecognized under the fair value of these assets at the date of occurrence.

under the equity method, initial capital contributions are recorded at cost and subsequently adjusted for changes in theinvestor's share of the net assets of the associate or joint vonture after acquisition. The consolidated statement ofcomprehensive income reflects the company's share in the operating results of the associate or joint venture afteracquisition as a separate item.

The financial statements of the associate or joint venture are prepared for the same accounting period as the company'sfinancial statements and apply consistent accounting policies.'Appropriate consolidation adjustments have been made toensure that accounting policies are applied consistently with those ofihe Company where necessary.

, Principle for recording trade receivables and other receivables

Principle for recording receivables: At cost less provision for doubtful receivables.

The classification of the receivables as trade receivables, internal receivables and other receivables depends on thenature ofthe transaction or relationship between the company and the debtor.

Principle of recording inventories

Principle of recording inventories: Inventories are stated at cost less the provision for the devaluation and provisionfor obsolete or deteriorated inventories.

Costs of inventories are determined as follows:

- Raw materials and merchandise'consists of purchase cost, transportation cost, and other costs incurred in bringing theinventories to their present location and condition.

- Finished goods: comprise costs ofraw materials, direct labor, and related overhead costs, which are allocated based onappropriate criteria.

Method of calculating varue of inventory: weighted average method.

Method of accounting for the inventories: perpetual method.

Method of making provision for the devatuation of inventories: Provision for the devaluation of inventories is madewhen the net realizable value of inventories is lower than their original cost. Net realizablevalue is the estimated sellingprice less the estimated costs of completion and selling 
"*p"or"i. 

provision for the devaluation of inventories is thedifference between the cost of inventories greater than their net realizable value. provision for the devaluation ofinventories is made for each inventory with the cost greater than the net realizable value.

5.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the.aval )tear ended as at 3 I D...*b., 2024 Unit: WD

6. Principle for recording and depreciating fixed assets

Principle of recording tangible lixed assets

Tangible fixed assets are stated at the original cost less accumulated depreciation. The original cost ofa tangible fixedasset comprises all expenditures of bringing the asset to its working condition and location for its intended use. Theexpenditures incurred after initial recognition are only capitalized if tiey generate future economic benefits from the useofthose tangible fixed assets, The expenditures which do not meet the above conditions are charged to the expenses inthe period.

When the assets are sold or disposed o{, their original costs and the accumulated depreciation which have been writtenoff, and any gain or loss from the disposal ofassets are recorded as income or exponse during the period.

Determination of original cost in each case:

Tangible fixed assets purchas ed:

The original cost ofpurchased tangible fixed assets shall consist ofthe actual purchase price (less e hade discounts orreduction), taxes (excluding taxes to be refunded) and relevant expenses calculated to the time when such fixed assetsare put into operation such as fees for installation and trial operatio;s, specialists and other direct costs.

Principles for recording intangible Iixed assets

Intangible fixed assets are stated at the original cost less accumulated amortization. The original cost of an intangiblefixed asset comprises all costs incured by the enterprise to acquire that asset from the date ofiis operation as expected.

Method of depreciating lixed assets

Fixed assets are depreciated on straight line basis over their estimated useful lives. Useful life means the duration inwhich the tangible fixed asseis produce their effect on production and business.

Estinated useful lives of the frxed assets are as follows:

:
_eE

INI
ITY
M1
rViJ
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Factories, structures

Machinery, equipment

I/ehicles, Transportation equipment

7. Principles for recording prepaid expenses

08 years

05 - 08 years

08 years

The expenses incurred but related to operating results ofseveral accounting periods are recorded as prepaid expensesand are allocated to the operating results in the following accounting periods.

The calculation and allocation oflong-term prepaid expenses to operating expenses in each accounting period should bebased on the nature of those expenses to select a reasonable allocation method and criteria. prepaid expenses areallocated gradually into operating expenses on the straight-line basis.
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VIET NAM ECO PLASTTC TECHNOLOGY JOINT STOCK COMPANY Form B 09 _ DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the.fiscal year ended as at 3 I December 2024 _ Unit: WD

E. Principles for recording liabilities

Liabilities are recorded at the original cost and not lower than the payment obligation.

The cornpany classifies liabilities into trade payables, internal payables and other payables depending on the nature oftransactions and the relationship between the company and debtors.

Liabilities must be recorded in detail according to the payment schedule, creditor, original curency (including therevaluation of liabilities that meet the definition of monetary items denominated in foreign currencies) and other factors
as per the Company,s management needs.

At the reporting date, if it is evident that there is an unavoidable loss, an amount payable will be immediately recorded
under prudent principles.

9. Principles for recording borrowlngs

The value ofborrowings is recognized as the total amount borrowed from banks, organizations, financial companies, andother entities (excluding loans in the form of bond issuance or preferred shares with terms requiring the issuer to \repurchase them at a specific point in the future).
:a
ANl.1Borrowings and finance lease liabilities are monitored in detail by each lending entity, loan agreement, and type of TNiborrowed asset. e ------J' .y,-. 5€,.vv...vr.f, qrs upe ur 
odN

10. principles for recording accrued expenses illl I

/1t8(

Accrued expenses include loan interest expenses; l3th month salary expenses and other expenses that have arisen during 4the reporting period but have not yet been paid. These ,*p"or", are recorded based on reasonable estimates of theamounts payable under specific contracts and agreements.

11. Priiciples for recording owners' equity

Princlple for recording ownersr contributed capital

owner's contiib'ttd capital is formed from the initial capital contribution and additional contributions of shareholders.
The owner's equity will be recorded at the contributed capital by cash or assets calculated at par value of issued shares inthe early establishment period or additional mobilization io expand the operation.

Principles for recording undistributed profit:

undistributed profit after tax is recorded at the profit (loss) from the company's result of operation after deducting thecurrent corporate income tax expense and the adjusted items due to the rehoactive application ofchanges in accountingpolicy and adjustments for materiar misstatement of the previous years.

ffij:fl:Tion 
of profits is based on the company's charter and approved by the Annuat Generat Meeting of

l6



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the ended as at 3l December 2024

FormB09-DN

YND
12' Principles and methods for recording revenues and other income

Principres and methods for recording revenue from goods sold

Reventte from goods sold should be recognized when all five (5) following conditions have been satisfied: l. Theenterprise has transferred to the buyer the significant risks and rewards of ownership of the goods; 2. The enterpriseretains neither continuing rnanagerial involvement as an owner nor effective control over the goods sold; 3. The amountofrevenue can be measured reliably; when the contract specifies that buyers are entitled to return products, goods theyhave bought under specific conditions, the enterprise will iecord the revenue only when those conditions no longer existand the buyers do not have right to return products, goods (except for chanling to other goods, services) 4. Theeconomic benefits associated with the transaction has flown or will flow to the e;te;rise; 5. The costs incurred or to be''' -'-' iriiiined in respect of the transaction can be measured reliably.

Principles and methods for recording revenue from processing services

Revenue from material and goods processing activities represents the actual processing fee earned, excluding the valueof materials and goods received for processing.

Principles and methods for recording linancial income

Financial Income includes interests, royalties, dividends and profit received, and other financial income (investment intrading securities, liquidation ofjoint venture capital contributions, investment in associates, subsidiaries, other capitalinvestments; foreiga exchange gains; and capital hansfer gains), etc.

Revenue from interest, royalties, dividends and profit received is recognized when both of the two following conditionsare satisfied: I ' It is possible to obtain benefits from the transaction; 2. Revenue is determined with relative certainty,
- Interest income is recognized based on the time and actual interest rates in each period.
- Dividends aud profits received are recorded when shareholders are entitled to receive dividends or capital contributors
are entitled to receive profits from capital conhibution.

13. Principles and methods ofrecording cost ofgoods sotd

cost of goods sold reflects the cost of products, services, sold during the period and other costs recorded in cost ofgoods sold or recorded as reductions in cost ofgoods sold in the reporting period. The cost ofgoods sold is recorded atthe date the transaction incurs or is likely to incur in the future r"gurdl"r, of whether payment has been made or not. Thecost ofgoods sold and revenue shall be recorded simultaneously on the matching principle. Expenses exceeding normalconsumption levels are recorded immediately to the cost of goods sold on a prudent principte. 
I

14. Principles and methods ofrecording financial expenses

Financial expenses include: Expenses or losses from financial investment activities, loan interest expensos, bonowingcosts' capital contribution expense in joint venture and associate, short-term securities trading losses, and securitiestrading transaction costs. Provisions for devaluation of financial investments, loss from sales of foreign currencies,foreign exchange losses, and other financial expenses.

Financial expenses are recorded in detail for each expense item when they actually arise during the period and arereliably determined when there is sufficient evidence ofthese expenses.

lo\
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

15. Principles and methods for recording corporate income tax expense

Corporate income tax expense includes current corporate income tax and deferred corporate income tax incuned in theyear, which sets a basis for determining operating results after tax in the curent fiscal year.

current corporate tax expense is the tax payable on the taxable income and tax rate enacted in the current year.

The tax payables to the state budget will be finalized with the tax office. The differeuce between the tax payablesspecified in the book and the tax amounts under finalization will be adjusted when the tax finalization has been issued bythe tax office.

16. Principles for recording earnings per share

Eamings Per Share (EPS) is calculated by dividing the profit or loss attributable to common shareholders, afterdeducting the Bonus and welfare Fund established durinj the period, by the weighted-average number of commonshares outstanding during that period.

Diluted EPS is calculated by dividing profit or loss after tax attributable to common shareholders (after adjusting fordividends on preferred convertible shares) by the weighted average number of common shares outstanding during theperiod and the weighted average number of the common shares *itt u" issued in the case where ail dilutive potentialcommon are converted into common shares.

17. Financlal Instruments

Initial recosnition

Fincncial assets

According to circular No' 210/2009/TT-BTC dated 06 November 2009 (circular No. 210) by the Ministry of Finance,financia-l assets are classified properly, for the purpose of presentation in the financial statements, into the financialassets which are stated at fair value through the Income staLment, loans and receivables, held-to-maturity investments
and available-for-sale financial assets. The company decides to classiff these assets at the date ofinitial recognition.

At the date of initial recognition, financial assets are recognized at cost plus directly related hansaction costs.

Financial assets ofthe company comprise cash, short-term deposits, trade receivables and other receivables, loans, listedand unlisted fir:ancial instruments and derivative financial instruments.

Financial liabilities

Financial liabilities under circular 210, for financial statement disclosure pu{poses, are appropriately classified intofinancial liabilities recognized through the Income Statement and financial liabilities measured at amortized cost. TheCompany determines the classification of financial liabilities at the time of initial recognition.

All financial liabilities are initially recognized at cost plus directly related transaction costs.

Financial liabilities of the company comprise trade payables, other payables, borrowings and liabilities and derivativefinancial instruments.

Value after lnitial recognition

Cunently, there are no requirements for the re-measurement of the financial instuments after initial recognition.

l8
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ended as at 3l December 2024

VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FormB09-DN

Offsetting of fi nancial instruments

Financial assets and financial liabilities are offset and the net amount reported in the consolidated financial statements if,
and only if, there is a currently enforceable legal right to offset the financial assets against financial liabilities or vice-
versal and there is an intention to settle on a net basis or to realize the assets and settle the liability simultaneously.

18. Related parties

Related parties include enterprises and individuals that directly or indirectly through one or more intermediaries, couhol,
or are under control of the Company. Associates and individuals owning, directly or indirectly, an interest in the voting
power of the Cornpany that gives thern significant influence over the enterprise, key management personnel such as
Board of Directors, Board of Management and close members of the family of these individuals and companies
associated with these individuals also constitute related parties. In considering each possible related party relationship,
attention is directed to the substance of the relationship, and not merely the legal form.

19. Principles for presenting assets, revenues, and business results by segment

Busiuess segments include se$nents by business field and segments by geographic region.

A business segment by field of operation refers to a distinguishable part of the Company involved in producing or
providing individual products or services, or a group ofrelated products or seryices. This segment carries economic risks
and benefits that differ from those ofotherbusiness segments.

A geographic segment is a distinguishable part of the Company involved in the production or provision of products and
services within a specific economic environment, where the segment has economic risks and benefits that differ from
business segments operating in other economic environments.

For management purposes, the Company operates on a nationwide scale and therefore presents its primary segment
reporting by business field, while secondary segment reporting is presented by geographic region.

20. Foreign currency transactions

The foreign turrency transactions during the year are converted into Vietnam dong with the real exchange rate at the
transaction date.

Real exchange rates are determined as the following principles:

- When buying/selling foreign currencies: is the exchange rate stipulated in the foreign currencypurchase/sale contract
between the Company and the commercial bank.

- Wren recognizing receivables: is the buying rate of the commercial bank where the Company designates the
customer to make payment at the time of the transaction;

- When recognizing payables: is the selling rate of the commercial bank where the Company expects to conduct the
transaction at the time of the hansaction;

- When recognizing transactions for asset purchases or expenses paid immediately in foreign currency: is the buying
rate of the commercial bank where the Company makes the payment.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FormB09-DN

ended as at 3l December 2024 Unil: WD
Real exchange rate when revaluating monetary items denominated in foreign cunencies at the
consolidated Financial Statements is determined on the following principles:

reporting date of

- For items classified as assets: apply buying exchange rate of the commercial bank where the Company regularly
conducts transactions.

- For deposits in foreign currency: apply buying rate of the bank where the Company opens its foreign crrrency
accounts;

- For items classified as liabilities: apply selling rate of the commercial bank where the Company regularly conductr
transaction.

All exchange differences arising from foreign curroncy transactions in the year and from revaluation of balance of
foreign currency monetary items at the end of the year are recorded immediately to operating results of the financial
year. In which, the foreign exchange gain due to revaluation ofthe closing balance offoreign currency items is not used
to distribute profits or dividends.

Exchange differences arising from foreign currency kansactions in the year and fiom revaluation ofbalance offoreign
curency monetary items at the end of the year are recorded cumulatively in the Balance Sheet and will be graduaily
allocated into financial expeuse or financial income when the Company comes into operation. The minimum allocation
ofexchange loss in each period must ensure that it is not less than the pre-tax profit before the allocation ofexchange
loss (after the allocation of exchange loss, pre-tax profit in the Statement of Income shall be zero).

ADDITIONAL INFORMATION FOR ITEMS IN THE CONSOLIDATED BALANCE SHEET

Cash and cash equivalents

3u12t2024 0u0u2024
Cash

Cash on hand

Demand deposits at bank

Cash equivalents

Terrr deposits of 3 months or less (*)

52,430,921,051 10,938,360,569

(*) This is a l-2 month term deposit at banks with interest rates range from 1.6% to 4.2%per year.

2. Financial investments

a) Held to maturity investments

3t/12t2024 0U0U2024
Cost Bookvalue Cost Book value

V.

t.

1,837,409,640 1,496,093,069

9,943,411,411 9,452,267,501

40,650,000,000 -

40,650,000,000 -

1=
.q\3C

CHI I
)ruc '

KI EM

DICH I

r00H

.IBtI:

Short-term investments

- Term deposits

18,000,000,000

18,000,000,000

31,441,000,000

3 I ,441 ,000,000

31,441,000,000

Held to maturity investments consist of term deposits at commercial banks with original maturities ranging from six (06)
to seven (07) months, bearing interest rates between 3.7% per annum and 5 .4Yo per annum, In which, the term deposit at
VietinBank valued at Vt{D 8,650,000,000 is pledged as collateral for a short-term loan at this bank; while the term
deposit at BIDV valued at VlrlD 3 billion is pledged as collateral for a long-term loan at this bank.

18,000,000,000

20
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FormB09-DN

3. Trade receivables

Short-term
- SST LDA - Portugal
- Thuan Duc Joint Stock Company

- SD LTD - Belgium

- EVP Sas

- CEK - Estonia
- Sang Nghia Plastic Company
- Leepak Joint Stock Company
- PhucKhangArtCompany
- Others

4. Prepayments to suppliers

a) Short-term
- Nam Cuong Business And

Trading Joint Stock Company
- Tan Quang Plastic Joint Stock

Company

- 5T Import Export Joint Stock
Company

- Minh Thanh Triet Investrnent,

Trade and Service Joint Stock
Company

- Branch Of NK Plastic
Technology And Environment
Co.Ltd - Hi Plastech Factory

- Others

Loan receivables

Short-term
- Mr Nguyen Tuan Tu

3U12t2024 0u0u2024

Value Provision Value Provision

4.940.006.2s1

4.357.800.000

2.347.940.942

2.375.872.733

2.105.127.646
1.512.000.000

1.405.000.000

10.s55.146.269

2.756.990.101

2.819.929.326

580.790.389
783.000.000

1.610.178.701

1.126.250.000

7.621.80s.675

29.s98.893.841 17.298.944.192

3U12t2024 0u0u2024
Value Provision Value Provision

37.496.788.516

s.954.831 .500

5.158.267.5s0

4328.719.216

20.183.603.416

9.473.807.500

6.624.698.550

3.200.000.000

3.000.000.000

5.379.690.789

_ s2.e3&596.782_ _47.86!.800.2s5_

b) Prepayments to related parties 5.954.831.500 9.473.807.s00

(Detailed as in Notes No. YIII.2 Transaction with related parties)

31112t2024 0110u2024
Value Provision Value

18.000.000.000

Provision

23
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINAIICIAL STATEMENTS

For the.fiscal year ended as at 3l December 2024 Unit: WD

6. Other receivables

3u12t2024 0u0il2024

Short-term
- Receivable on VAT refund
- Advances

- Interest receivables
- Others

7. Inventories

- Purchased goods in transit
- Raw materials
- Finished products
- Merchandise

Value

4,200,000,000

467,350,393

241,t93,561
109,570,000

Provision

-- 

Value provision

398,327,24;
305,993,565
208,940,412

5.017.103.9s4 9t3.251.22s

3u12t2024 0U01t2024
Provision Provision

6,439,917,566
50,021,499,799
l0,l 17,596,166

2,300,472,949

26,12g,622,51;
5,446,81t,899
9,210,956,799

68.879.476.480 40,786.291.198

The entire value of inventories as at 3l December 2024,pledgedas collateral for loans at commercial banks, has been
determined by the Company to not be impaired.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended as at 3 I December 2024 _ Unit: WD

9. Intangible fixed assets

Land use rights Total
Original cost
Beginning balance

- Disposals, resales

Ending balance

Accumulated depreciation
Beginning balance

Ending balance

Net carrying amount
Beginning of the year
Ending balance

According to Resolution No. I4I0/2024NQ-HDQT dated 14 october 2024, issued by the Board of Directors approvingthe transfer ofassets, including land use rights and ownership ofhousing and other associated properties, for plot No.60' Map Sheet No' 7, located at Phu Do ward, Nam Tu LiemDishict, Hanoi. This transfer is based on the certificate ofLand Use Rights, ownership of Housing, and other Properties associated with the land No. cK s44l24,Entry No. cs-NTL; 07432, issued by the Hanoi Department of Natural Resources and Environment on 2l Jlly 2017, on29 June 2023,the Hanoi Land Regishation office confirmed the hansfer to viet Nam Eco plastic Technology Joint Stock Companyunder Dossier No' 000683'cN.005. The resolution approved the transfer price of the land use rights and associated
assets at a total unit price not less than 206,000,000 MrID/m2.

According to Laud Use Rights Transfer contract No. 3493 notarized on 14 octob er 2024, viet Nam Eco plastic
Technology Joint Stock Company and Ms. Nguyen Thi Huyen agreed upon the transfer value of the above-mentioned
land use rights at 12.5 billion MrlD.

10. Prepaid expenses

3t/12t2024 0u0u2024

a) Short-term
- Warehouse rental
- Fire and explosion insurance
- Tools and instruments waiting for allocation
- Others

- 172,769,290

-Elo.840-fa,ffirm
b) Long-term
- Tools and instruments waiting for allocation
- Infrastructure rental fees (*)
- Insurance expenses
- Others

12,065,400,000

(12,065,400,000)

12,065,400,000

( I 2,065,400,000)

12,065,400,000 12,065.400.000

301i

I NHr

ITY
MT(
rVu

IBE r

;6

27,751,293
297,947,990

7,041,667

1,573,763,370
7,670,964,224

8,u5,249

I l6,gg0,g5;

47,gg5,46;
21,370,561

26

9,252,942,943 _s2fiow_



YIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the.?wal vear ended as at 3l December 2024 (Jnit: WD

(*) According to Land Use Rights sublease contract No. 175/HDTLD/KCN-PNA dated 20 December 2024, Viet Nam
Eco Plastic Packaging Joint stock company subleased land use rights attached with infrastructure from Hoa phat HungYen Industrial Park Infrastrucfure Development Co., Ltd. The land lot covers an area of 11,732 mz located at plot No.
874,Map Sheet No' 10, as specified in the certificate of Land use Rights, ownership of Housing, and other properties
associated with the land No. DN 154388, issued by the People's committee of Hung yen province on 4 June 2024.The
lease term is calculated from the date ofhandover ofthe land lot until l5 January 2054.Theintended use is to constructa plastic packaging manufacturing plant. The infrastructure rental price is MrID 3,253,900/m2. equivalent to USD
130/rn'?, and the total rental amount, including VAT, is vlvD 42,i4g,g25,21g, equivalent to USD 1,677,676. Thepayment schedule is divided into three installments: Installment l; VND g,555,140,994; Installment 2; MrID
20,99 6,1 I 5,1 40 ; Installment 3 : VND 12,597,669,0g4.
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended as at 3l December 2024

FormB09-DN

Unit: WD

12. Trade payables

Short-term
- Haplast Joint Stock Company

- Branch Of NK Plastic

Technology And Environment

Co.Ltd - Hi Plastech Factory

- A Dong Plastic Joint Stock
Company

- Tien Phong Trading and

Transport Company Limited
- Viet Nam Sunrise Colours

CompanyLimited

- PMJ Joint Stock Company

- An Tien Industries Joint Stock
Company

- Others

3ut2/2024 0u0u2024

Value
Debt service

coYerage

3.123.701.000

2.120.850.000

r.331.522.500

1.073.693.755

10.600.000

160,650.000

823.500.000

Value
Debt service

coYerage

3.123.701.000

2.120.850.000

1.33r.522.500

1.073.693.755

10.600.000

160.6s0.000

823.500.000

94.850.000

520.742.470

1.238.222.998

936.s25.000

527.040.000

4.061.79s.801

94.850.000

520.742.470

1.238.222.998

936.s25.000

527.040.000

4.061.795.80110.442.553.018 10.442.553.018

_19.087.0 !0.n3_ _19.087 .07027.3_ _7_379.n6269_ _1_s l9:n6269_

3u12t2024 0U0u2024

4
-r3(

.L,ll
rlll

NG

KIE,I

rt0l
,fltr

ftl
=

13. Advances from customers

Short-term
- Trinh Nghien Joint Stock Company
- Cat Tuong Plastic Manufacturing and Trading Company Limited
- As Pakendikeskus

- Lts Trading Services Limited

- Others

r.520.260.000
1 .363.147 .s00

612.667.358
372.187.246

2.005.488.619

265.183.429

525.722.68s

_s.87 3 3 s0 3 23_ ____790.906. :U1-

3l
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the fiscal year ended as at 3 I December 2024 (fnit: t4ND
15. Accrued expenses

3U12t2024 01101t2024
Short-term
- Accrued interest expense
- Others

16. Other payables

Short-term
- Social insurance
- Health insurance
- Unernploymentinsurance

- Remuneration of Board of Directors and Board of supervisors
- Other payables

17. Owners'equity

a) Comparison table for changes in ownerrs equity

- Owners'
4i Conhibuted

capital

Beginning balance o. profit ofpievious y.ulp'"''ou"tut 
;0'000'000

448,417,907 289.564.875

Ending balance ofprevious year

Opending balance of this year
Profit of this period

Ending balance of this period

- 210,291609.910 .1\H

ZojoqgJqg,q - -2!Jare6@ dfi6'68o@
b) Details of Ownersr Contributed capital

Ending balance

VND

lqgpggJoqJqq _!,291,09999_

200,000,000,000 l0,2gl,609,glo
- 14,107,426,515

54,857,0t4
68,409,941

39,581,955

18,630,212

_123,266,855 59.212.167

3111212024 0u0U2024

25,520,606
39,002,997

17,319,674

259,200,000

109,374,730

288,000,000

1,564,975

Retained earnings
Non-controlling

interest Total

(2,191,579,947)

12,493,199,757
197,909,420,153

12,493,199,757

TNI

(1,236,68;) 'll:?31:f33:31? 
:1y

\
*

40,000,000,000
30,000,000,000
3,000,000,000

127,000,000,000

Beginnine balance

VNID

40,000,000,000

22,500,000,000
20,000,000,000

I17,500,000,000

Rate Rate

Mr Nguyen Van Binh
Mr Nguyen Huu Duong
Mr Nguyen Dinh Tuan
Others

c) Capital transactions with owners
.,:f

Owner's invested capital
- At the beginning of the year
- Increase in the year
- Decrease in the year
- At the end of the year

%

20.00%

1s,00%
t.50%

63j0%

%

20.00%
lt.25%
10.00%

58.75%

lqg,gggaogggq_ r00% ,00J0[000J00 

-r00%Year2024 year 2023

200,000,000,000_ 200,000,000,000

:
200,000,000,000 200,000,000,000

33



VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO THE CONSOLIDATED FINAITCIAL STATEMENTS

For the fiscal year ended as at 3l December 2024 r hit. t/t\thvtaaa, f ttu

d) Share

. .Nuprbsr ofshares registered for issuance
Number of shares issued and fully contributed
- , ,Cpmfron shares

-.- Number of shares in circulation
- Common shares

. Par value per share;

18. Off-Balance Sheet ltems

a) Leased assets

The Cornpany signed a contract to borrow a factory with an area of 3,500 m2 in Tan euang commune, Van Lam district,
Hung Yen proviuce for use as a warehouse and for the production of goods from 22 uay ioz+, By 3 I Decemb er 2024,
the Company sigaed a factory lease contract No. 052025/HDDK-STVI{ to rent a factory with an area of 5,932,5 m2 in
Tan Quang Industrial Park, Tan Quang commune, van Lam district, Hung Yen province. The lease term is 3 years from
0l January 2025 with a monthly rent of MrlD 543,989,000 applicable for the first 2 years, and a payment term of every 3
months.

3U1212024 0U0U2024
20,000,000
20,000,000

20,000,000

20,000,000

20,000,000

10,000

3l/12/2024

20,000,000
20,000,000
20,000,000

20,000,000

20,000,000

10,000

0t/0U2024

b) Foreign currencies

-. uSD..,,'d
- EUR

Revenue from sale ofgoods
Revenue from sale offinished goods
Revenue from processing
Revenue from sale ofscrap

36t,728,94
288.04

25,767.15

278.0t

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE CONSOLIDATED INCOME STATEMENT

1. Revenue from goods sold and services rendered

Year 2024

\.o
\

:H\

i0c

I

\\Y

2. Revenue deduptions

' Sale discountsi'
Returnedgoods

3. Cost ofgoods sold

Cost ofgoods sold
Cost of linished goods sold
Cost ofprocessing
Cost ofscrap sold

Year 2023

249,959,755,117 140,570,099,107
200,234,675,199 134,772,399,791

499,699,336
3,602,500,000 1,205,000,000

454,284.628,652 276,547,496.898

Year 2024 year 2023

231,635,601

537,535

232.173.136

Year 2024 year 2023

245,909,999,390 137,925,2'79,73g
173,720,964,905 ll3,69g,g2l,g45

390,624,335
4,142,997,7E6 1,172,764,410

34
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VIET NAM ECO PLASTIC TECHNOLOGY JOINT STOCK COMPANY FormB09-DN
NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTS

For theliscal)tear ended as at 3l December 2024 Unit: WD

4. Financial income

Interest income from loans, deposits
Gain from selling trading securities
Foreign exchange gain for the year

5. Financial expenses

Interest expenses

Foreign exchange loss for the year
Foreign exchange loss due to revaluation ofending balance
Provision for devaluation oftrading securities and investment losses

tossprr.SaE of trading securities
Other financial expenses

6. Se[ing expenses and General and administrative expenses

a, Selling expenses
Labor cost
Fixed asset depreciation cost
Taxes, fees, charges
Extemal services
Other costs in cash

b, General and administrative expenses

Labor cost
Fixed asset.dei?eciation cost
Taxes, fees, charges
Extemal services
Other costs in cash

Year 2024 year 2023

1,495,171,353 1,313,464,5g5
2,694,703,299

4,493,741,329 2,531,296,469

_q.653.615.% l ndl ?(r n<r

Year 2024 year 2023

@ 3r8s,6r46r4

Year 2024 year 2023

2,437,979,316
2,510,515,767

231,901,439

901,114,025

1,309,400,726

191,421,651

944,711,932-

6,907,731,517
71,061,009

2,272,940,147
1,410,620,610

62,163,957

649,959,553

29,090,265
5,640,000

4,109,435,420_ \
l-
/*,

,

2,359,057,404
562,537,699

5,925,994
1,429,325,227
1,909,146,422

2,169,109,459
134,943,004

5,7lg,g3g
l,150,990,579

425,194,152

7. Other lncomd

Income from sale and liquidation of fixed assets
Gain frorn priniing cylinder and sample g";;
OtherS .t

_6 263.ee2 J 3 6 _!rqg!4qEt

Year 2024 year 2023

389,145,455
453,562,265
312,994,962

302,g00,42;
427,279,993

1.155.592.582

-- -ru,lq0.,I1-
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8. Other exDenses' +i

: ...- yearl024@
Penalties
Others 34,899,407

3 I 0,099,56 t

3ffi.sz 344Jr6r6,8
9. Business cost by factors

Raw materials
. ,-.Labor cost

Fixed asset depreciation cost
Taxes, fees, charges
External_sgryices

'' 
Otherlcostis in cash

10. Current Corporate lncome tax expense

Corporate income tax (CIT) from business activities
Total accounting profit before CIT
Adjustments to increase
- Non-DeductibleExpenses

- Exchange rate differences due to year-end revaluqtion
- Remuneration of the non_executive Board of Directors
- Exclusion oflosses at subsidiaries

Adjustments to decrease

- Consolidation adjustments

Taxable income
l6,l g2,g03,g3;

Corporate income tax (20o/o tax rate)

11. Basic earning per share

Basic earnings per share distributed to common shareholders of the company are calculated as follows:

Year 2024 year 2023

14,107,426,515 12,493,1gg,757
74,107,426,515 12,493,1g9,,157

20,000,000 20,000,000

'/ul 6ra

gg,52g,2gg

277,905,563

Year 2024 year 2023

177,920,129,235 99,976,65?,340
l2,0l5,0gl,160 7,264,542,g13
6,390,964,652 7,323,576,720

5,000,000 I l,35g,g3g
19,464,564,645 13,627,530,223

_2,532,646,297 l,710,029,067

-iE r&=tirsr--Tffiffi1

Year 2024 year 2023

17,772,931,743

572,696,969

377,334,852

37,517,802

96,000,000

6t,834,214

(l 1,909,049)

(t 1,909,049)

18,333,709,562

15,719,307,157

463,496,779

344,996,968

22,499,810

96,000,000

3,666,741,912 3.236.560-757

-
Net profit afteiLx
profit distiibut"t fo, common shareholders
Average number of common shares outstanding for the year

Basic earnings per share
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12. Dlluted earnings per share

Diluted eamings per share distributed to comrnon shareholders of the Company are calculated as follows:

Year 2024 year 2023

14,107,426,515 12,4g3,1g9,757
74,107,426,515 12,493,199,757

20,000,000 20,000,000

__705. _a!-
VII. FINANCIAL RISK MANACEMENT POLICIES AND OBJECTIYES

The risks from financial instruments include market risk, credit risk and liquidity risk.

The Board of Management considers the application of management policies for the above risks as follows:

1. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due to changes in
market prices' There are three market risks: interest rate risk, foreign exchange risk and other price risks, for 

"""ioplr,risk pf siifik price. Financial instruments affected by the market risks include bonowings and liabilities, deposits, and
available-for-sale investments.

The following sensitivity analyses relate to the financial position of the Company as at 3l December 2024 and 3l
Decernber 2023.

These s'6[sitivity analyses have been prepared assuming that the value of net liabilities, the ratio of fixed-rate to floating-
rate debf, and the correlation between financial insrumen* denominated iu foreign crurency remain unchanged.

When calculating these sensitiviry analyses, the Board of Management assumes that the sensitivity of debt inshuments
classified as available-for-sale on the balance sheet and related items in the income statement is affected by changes in
assumptions regarding the corresponding market risks. This analysis is based on the financial assets and liabilities held
by the Company at 3 I December 2024 and 3 I Decemb er 2023 ,

Stock price risk

The listed and unlisted shares held by the company are exposed to market risks arising from the uncertainty of the future
investment value' The company manages the stock price risk by setting investment limits. The company's Board ofDirectors als<i reviews and approves decisions to invest in shares.

Foreign exchaiige risk

Foreign exchange risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate due tochanges in the exchange rate. The Company bears risks due to changes in the exchange rate of currencies other thanVltlD related directly to the Company,s operating activities.

Net profit after tax
Profit d!.s.,$.ibuted for common shareholders
Avetage ,number of common shares outstanding for the year

Diluted earnings per share

The company manages foreign currency risk by considering current and expected
future transactions in foreign currencies. The company does not use any derivative
foreign currency risks.

@'/ pH, 
CON(

. KIE

vA Dlc

\ M()r

a

market conditions when planning
financial instruments to hedge its
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lnterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company's exposure to market risk due to changes in interest rates relates primarily
to the Company's borrowings and debt, cash and short-term deposits.

Sensitivity to Interest Rate

The Company does not perforrn a sensitivity analysis for interest rates because the risk of interest rate changes at the
reporting date is insignificant.

2, Credit risk

credit risk is the risk that a party to a financial instrument or contract will not meet its obligations, leading to a financial
loss for the Company. The company is exposed to credit risk from its operating activities (primarily traJe receivables)
and financing activities (including bank deposits, loans and other financial instruments).

Trade receivables

The Cornpany minimizes the credit risk by only doing business with entities that have a good financial capacity and
closely keeping track of the liabilities to speed up the recovery of debts. On the basis of this method and receivables
related to different customers, the credit risk does not concentrate on a certain customer.

Bank deposits

The company mainly maintains deposits at large and prestigious banks in vietnam. The Company finds that the
concentration of credit risk on bank deposits is low.

The Cofipany's Board of Management considers that the majority of financial assets are within limit and not impaired as
these financial assets relate to reputable customers with good creditworthiness.

3MI.

I NHA]

iTYl
M T0r
iW II
:RE AI

/lo -
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3. Liquidity risk

Liquidity risk is the risk that arises from difficulty in fulfrlling financial obligations due to a lack of capital. The liquidity
risk of the Company mainly arises from the difference in the maturity of the financial assets and liabilities.

The Company supervises liquidity risk by maintaining an amount of cash, cash equivalents and borrowings from banks at
the level that the Board of Management considers sufficient to satisry the Company's activities and minimize influences
ofchanges in cash flows.

The maturity of financial liabilities based on contractually expected payments (based on cash flows of principal) is as

follows:

Less than I year From I to 5 years Over 5 years Total

ts ats;iffr,nozq
Loans and borrowings

' Trade payables

Accrued expenses
-Other 

payables

Js J.$ J n __!,822,!!2 J u ; 
--E9.3es,25ll92-

56,144,193,756 4,922,002,701
19,087,070,273 -

123,266,955
189,217,907

- 60,966,196,457
- 19,087,070,273
- 123,266,855
- 189,217,907 \''tH \

NHH \

iru
'i 

I'i0c

ic'/,
-/;Y

As at 0110112024

Loans and borrowings
Trade payables

Accrued expenses

Other payables

42,591,519,150
7,379,176,269

59,212,167
1,564,875

42,591 ,5 I g,l 50

7,379,776,269
s8,2t2,t67

1,564,975

19,929A72461
=-i!-,929,472461

The Company has access to suflicient funding and loans maturing within 12 months can be rolled over with existing
lenders.

Secured sssets

The Company has used part ofits bank deposits and cash equivalents, inventories, machinery and equipment, and goods
as collateral for short-term and long-term loans from banks (Note V.l I - Borrowings and finance lease liabilities).

The Company has no financial assets pledged to other entities or received collateral from other entities as at 3l
December 20i4 afi 3l December 2023.

The Company does not hold any third-party collateral as at 3l December 2024 and 31 December 2023.
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ended as at 3l December 2024

l.

VIII. OTHER INFORMATION

Events occurred after the balance sheet date

There are no significant events occurring after the end ofthe accounting period that require adjustment aud presentation
in this Consolidated Financial Statements.

Transaction with related parties

Significant transactions and balances with related parties during the period are as follows:

Related parties Relationship
Tan Quang Plastic Joint Stock Company
Mr. Nguyen Van Binh
Mr. NguyenDinh Tuan
Mr. Nguyen Thanh An

Mr. Dao Quoc Hung

Mr. Nguyen Huu Duong
Mrs, Le Thi Thuy

Associate
Chairman of the Board of Directors
Member of the Board of Directors
Member of the Board of Directors
Deputy General Director cum Member of the Board of
Directors

General Director cum Member of the Board of Directors
Deputy General Director

In addition to the related party disclosures presented in the notes above, the Company has also engaged in transactions
during the financial year and had opening and closing balances with related parties as follows:

Transactions incurred during the year:

Purchase transaction

Tan Quang Plastic Joint Stock Cornpany

Relationship Year 2024 year 2023

Other transactions with related parties: details see Note V.1 l "Borrowings and financial lease liabilities".

Balance as ofthe end ofthe financial reporting period:

Relationship 3U1212024 0110U2024

Prepayments to suppliers

Tan Quang Plastic Joint Stock Company

Associate

company

Associate
company

5,954,931,500

5,954,93 1,500

9,473,907,500

9,473,907,500

26,024,523,637 15,517,327,250

26,024,523,637 15,517,327,250

4,
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Income of the Board of Management, Board of Director and Board of Supervisors during the year:

Position Income Year 2024 Year 2023

Mr. Nguyen Van Binh

Mr. Nguyen Dinh Tuan

Mr. Nguyen Thanh An

Mr. Dao Quoc Hung

Mr. NguyenHuu Duong

Mrs. Le Thi Thuy

Mrs. Nguyen Thu Hang

Mrs. Do Thi Duyen

Mrs. Tran Ngoc Phuong

Area

Local

Export

Total

Chairman of the Board of
Directors
Chairman of the Board of
Directors

Member of the Board of
Directors

Deputy General Director
cum Member of the Board of
Directors
General Director cum
Member of the Board of
Directors

Deputy General Director

Head of the Board of
Supervisors

Member of the Board of
Supervisors

Member of the Board of
Supervisors

Remuneration

Remuneration

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

Remuneration,

Salary, bonus

60.000.000

36.000.000

121.877.978

239.899.310

293.185.034

66.525.693

187.822.844

168.62s.721

170.779.4t9

60.000.000

36.000.000

191.100.480

24t.710.073

222.422.627

225.689.200

155.313.998

167.482.905

___ 1.3,!4.715.998_ _1299,J19282_

3. Presentetion ofassets, revenue, and operating results by segment

The Company's Board of Management has determined that management decisions are primarily based on the
geographical areas where the Company provides its products and services, rather than on the tlpes of products and
services offered. Therefore, the Company's primary reporting format is based on geographical area.

Primary segment reporting: By geographical area

As at 3l December 2024, the Company reports its operations by geographical area: domestic (local) and foreign
(export). The Company analyzes revenue and cost ofgoods sold by geographical area as follows:

:-\tE
I ANI.

Y TNI

IoAr'
JTIN

: AIS

Net revenue
Cost of

goods sold
Gross profit

278.s09.9s9.s82

175.542.495.934

270.830.685.455

153.332.890.951

7.679.274.127

22.209.604.983

454.052.455.516 424.163.576.406 29.888.879.1 l0
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As at 3l December 2023, the company reports its operations by geographical segments: domestic (local) and foreign(export)' The company analyzes revenue and cost ofgoods sold byleographical area as follows:

Net revenue Cost of
goods sold

FormB09-DN

Gross profit
Area

Local

Export

Total
.',$

4. 'Comparative figures

157,399,403,401

119,159,093,497

149,014,219,925

103,692,647,269

8,375,184,576

15,475,446,229

23,850.630.805

-',
3l December 2023 audited by

Comparative figures are figures on the Financial Statements for the fiscal year ended
ASCO Firm Auditing and Valuation Company Limited.

5. Going concern information: The company will continue to operate in the future.

/Y l\--
Tran Thi Viet Hoa
Preparer

Hanoi, 2l March 2025

Tran Thi Viet Hoa
Chief Accountant

276,547,496,999 252,696.g66,093

Huu Duong
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