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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 31st, 2024
Thot Not District, Can Tho City

REPORT OF THE BOARD OF MANAGEMENT

Board of Management of Trung An Hi-Tech Farming Joint Stock Company (the “Company™) presents theirs report and the
Company's consolidated financial statements for the year ended on December 31st, 2024.

. THE COMPANY a5
1. Ownership structure =3N

Trung An Hi-Tech Farming Joint Stock Company (formerly Trung An Company Limited) was established under Certificate of “HAI
Enterprise Registration of Joint Stock Company No. 1800241736, first issue on August 16th, 1996 and 25th amendment as at &

August 23rd, 2023 issued by Can Tho City Planning and Investment Department. fgﬁ
Nz

Chartered capital (in the Certificate of Enterprise Registration) : 783,197,770,000 VND -—6
Contributed capital as at December 31st, 2024 ; 783,197,770,000 VND =
Head quarter: 649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, Thot Not District, Can Tho City.
2. Operating industry: Produce and Trade.
3. Principal activities N
According to the Certificate of Enterprise Registration, the main business lines of the Company are as follows: }}
- Wholesale of food: Details: Trading in food, foodstuffs, aquatic products; I
- Wholesale of rice. Details: Trading in rice production; ‘; U VT‘:
- Growing rice. Details: Growing rice seasonally. foi«
4. Enterprise structure :ﬂ‘

Rate of benefit Voting right ratio ;//c

Name Address Closing Opening Closing Opening
balance  balance balance balance
Subsidiaries:
Trung An Kien Giang Hi-Tech Farming Group 9, Duong Thec Hamlet, 67.14% 90.80% 67.14%  90.80%
Joint Stock Company Binh Giang Commune, Hon Dat
District, Kien Giang Province

Trung An Rice Export Company Limited ~ Nguyen Trong Quyen Street, 100.00% 100.00% 100.00% 100.00%

Phung Thanh 2 Area, Trung Kien
Ward, Thot Not District, Can Tho

City
Trung An Real Estate Business Company — Area 7, Hung Phu Ward, Cai Rang 100.00% 100.00% 100.00% 100.00%
Limited District, Can Tho City
Associates:
Novotech - Trung Hung Company Limited 6484, National Route 91, Qui 40.00%  40.00%  40.00%  40.00%

Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City

Viet Duc Rice Production Processing 6474, National Route 91, Qui 39.00%  39.00%  39.00% 39.00%
And Export Business Company Limited Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City
Jointly ventures: none
Dependent units without legal status:
Name Address
Branch of Trung An High-Tech 532/21 Le Van Tho, Ward 16, Go Vap District, Ho Chi Minh City
Agriculture Joint Stock Company

Export and Processing factory No. 4 Trang Tho 2 Area, Trung Nhat Ward, Thot Not District, Can Tho City

Rice milling and export processing — Thanh Phuoc Area, Thanh Hoa Ward, Thot Not District, Can Tho City

factory No. 3

Export and Processing Factory No. 5 Qui Thanh 1 Area, Trung Kien Ward, Thot Not District, Can Tho City

Rice milling factory No. 6 921 Street, Phuochoc Hamlet, Thanh Phu Commune, Co Do District, Can Tho
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Consolidated Financial Statements
For the year ended on December 3 1st, 2024

II. EVENTS AFTER THE BALANCE SHEET DATE

Board of Management states : there have been no significant events occurring after the Balance sheet date, which would

require adjustments or disclosures to be made in the consolidated financial statements.

III. BOARD OF DIRECTORS, BOARD OF SUPERVISORS, BOARD OF MANAGEMENT AND LEGAL

REPRESENTATIVE

Board of Directors

Mr. PHAM THAI BINH Chairman

Ms LE THITUYET Member

Ms PHAM LE KHANH HAN Member

Ms NGUYEN LE BAO TRANG Member

Ms LU LE TRAN Independent Board Member

Board of Superviors

Ms HUYNH NGUYEN THUY VY Head of BOS

Mr. NGUYEN VAN DUC Member

Ms CAO QUE HUONG Member Dismissed on June 26th, 2024
Ms HUYNH THI NGOC QUYEN Member Appointed on June 26th, 2024

Board of Management

Ms NGUYEN LE BAO TRANG General Director
Mr. PHAM THAI BINH Deputy General Director
Ms PHAM LE KHANH HAN Deputy General Director

Chief Accountant
Ms PHAM LE KHANH HUYEN

Legal representative
Ms NGUYEN LE BAO TRANG

According to the above list, no one in the Board of Directors, Board of Supervisors and the Board of Management use their
authorised power in management and operation of the Company to obtain any benefits other than the standard benefits from
holding shares as other shareholders.

IV. AUDITORS
Southern Accounting and Auditing Financial Consulting Services Co., Ltd. (AASCS) was appointed to perform the audit of the
consolidated financial statements of the Company.

V. DISCLOSURE RESPONSIBILITIES OF THE BOARD OF MANAGEMENT FOR CONSOLIDATED
FINANCIAL STATEMENTS

The Company's Board of Management is responsible for preparing the consolidated financial statements which give a true and
fair view of the financial position, operation results and cash flows statement of the Company for the year ended on December
31st, 2024. In preparing these consolidated financial statements, Board of Management commit to comply with the following
requirements:

- Develop and maintain internal controls that the Board of Directors and the Board of Management determine as necessary
to ensure that the preparation and presentation of consolidated financial statements no longer contains material
misstatements due to fraud or due mistake;

- Selecting suitable accounting policies and then applying them consistently;

- Making reasonable and prudent judgments and estimates;

- Prepare the consolidated financial statements on the basis of compliance with accounting standards and system and other
related regulations;
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- Prepare the consolidated financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

Company’s Board of Management is responsible for ensuring that proper accounting records are kept to disclose the financial <
position of the Company, with reasonable accuracy at any time, and ensuring that the consoliadated financial statements ;’
comply with the current regulations of the State. At the same time, Board of Management is also responsible for ensuring the {|
safety the assets of the Company and hence for taking reasonable steps for the prevention and detection of any frauds and other §
violations.

We, the Board of Management, confirm that the consolidated financial statements give a true and fair view of financial position
December 3 1st, 2024, its consolidated operation results and consolidated cash flows for the fiscal year 2024 of the Compapy in
accordance with the Vietnamese Accounting Standard, Vietnamese Enterprise Accounting System and statutory requirel
relevant to the preparation and presentation of the financial statements. :

e
g

VI. APPROVAL OF CONSOLIDATED FINANCIAL STATEMENTS

We, Board of Management of Trung An Hi-Tech Farming Joint Stock Company approve consolidated financial statements for
the year ended on December 31st, 2024.

Prepared on March 27th, 2025

NGUYEN LE BAO TRANG
General Director
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SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No: . A439....... /BCKT-TC/2025/AASCS
INDEPENDENT AUDITOR’S REPORT

To: Sharehoolders, Board of Directors, and Board of Management
TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of Trung An Hi-Tech Farming Joint Stock
Company, prepared on March 27th, 2025, as set out on page 07 to 42, which comprise the Consolidated Balance
Sheet as at December 31st, 2024, Consolidated Income Statement, Consolidated Cash flows Statement for the fiscal
year then ended and Notes to the consolidated financial statements.

The Board of Management’s responsibilities 117253 ‘;‘-

NG TV
The Board of Management is responsible for the preparation and fair presentation of these consolidated financial ryHH |
statements in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and VUTUV
statutory requirements relevant to the preparation and presentation of the consolidated financial statements, and forVEE’LKTEO}
such internal controls that the Board of Management determines is necessary to enable the preparation and i, pay
presentation of consolidated financial statements that are free from material misstatement, whether due to fraud or <

€ITor.

r.PHO

Auditor’s responsibilities

Our responsibility is to express an opinion on these consolidated financial statements based on conducting the audit

in accordance with Vietnam Standards on Auditing. Because of the matter described in the Basis for Disclaimer of
Opinion paragraph, however, we were not able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion.

Basis for Disclaimer of Opinion

- Up to now, the Company is waiting for the verification results of the competent authorities on the issues stated in the
Inspection Conclusion of the State Securities Commission dated September 13th, 2023, including: Owners of 15
million TAR shares in the Company's private share offering; Preparation of registration documents for private offering
in 2021; Information related to inventory figures disclosed in the Audited consolidated financial statements for the
year of 2022 with a value of VND 1,255,542,463,892. We are unable to assess and quantify the impact of these issues
on the Company's 2024 consolidated financial statements.

- Along with the above content, in the Audit's Report on the Company's consolidated financial statements ended on
December 31st, 2023, the auditor has "Disclaimer of Opinion" because the Auditor cannot determine the impact (if
any) of these problems on the consolidated financial statements ending on December 31st, 2023 and December 3 1st,
2024.

Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion paragraph, we have not
been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion. Accordingly, we do
not express an opinion on the attached consolidated financial statements of Trung An Hi-Tech Farming Joint Stock
Company for the year ended on December 31st, 2024.

¢ of

o~

Alliance 4 29 Vo Thi Sau Street, District 1, Ho Chi Minh City
" ‘.mgs\““ Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
’%enuenz Legal&.\cw"“ 5 Email: info@aascs.com.vn Website: www.aascs.com.vn




Other matter
In the Audit Report on the Company's consolidated financial statements for the fiscal year ending December 31st,
2023, the Auditor also expressed a "Disclaimer of Opinion" on the following issue:

- The Company did not conduct an inventory count as of December 31st, 2023 and could not assist in the inventory
count at the time of audit. With the records currently kept at the Company, we were unable to perform audit
procedures to retrieve the inventory figures as of December 31st, 2023 presented in the consolidated financial
statements with the amount of VND 965,372,768,579.

- Trung An Kien Giang High-Tech Farming Joint Stock Company (subsidiary) conducted an inventory count as of
December 31st, 2023, however, at that time we had not been appointed to audit the 2023 financial statements for the
Company and the Company could not support the inventory count at the time of the audit. With the records currently
kept at the Company, we could not perform the audit procedures to retrieve the inventory data as of December 31st,
2023 presented in the financial statements of the subsidiary and the consolidated financial statements with the amount
of VND 112,663,953,950.

The Company has handled and resolved the issue of not taking inventory at December 31st, 2023 as follows: The
Company has carried out inventory from February 25th, 2025 to March 05th, 2025 and performed data retrieval
procedures to determine the existence of inventory at December 31st, 2024 presented in the consolidated financial:
statements with a value of VND 258,233,762,424.

Southern Accounting and Auditing Financial Ho Chi Minh City, March .o24...., 2025
Consultlng Services Co., Ltd. (AASCS)

Auditor

g A

Vo Thi My Huong Tran Nguyen Hoang Mai
Practicing Auditor Registration Practicing Auditor Registration
Certificate No.: 0858-2023-142-1 Certificate No.: 1755-2023-142-1
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 31st, 2024

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024

Unit: VND

Item Code Note Closing balance Opening balance
A. SHORT-TERM ASSETS 100 2,008,513,956,937 2,193,899,591,5 3
I. Cash and cash equivalents 110 V.1 1,625,857,203 14,041,090,1;’11) H
Cash 111 1,625,857,203 14,041,090, ]
Cash equivalents 112 N/Z

A

II. Short-term investments 120 ’9/
Trading securities 121 ’
Provisions for devaluation of trading securities 122
Held to maturity investments 123
II1. Short-term receivables 130 1,726,683,728,615 1,076,085,255
Short-term trade receivables 131 V2 80,531,667,821 484,023,41 zg"
Short-term advances to suppliers 132 V.3 1,107,610,204,295 568,699,569
Short-term intra-company receivables 133
Receivables under schedule of construction contract 134
Short-term loan receivables 135
Other short-term receivables 136 V.5 546,111,156,499 23,362,271,392
Short-term provisions for doubtful debts 137 V.6 (7,569,300,000)
Shortage of assets awaiting resolution 139
IV. Inventories 140 V.7 258,233,762,424 1,078,036,722,529
Inventories 141 258,233,762,424 1,078,036,722,529
Provisions for devaluation of inventories 149
V. Other current assets 150 21,970,608,695 25,736,523,054
Short-term prepaid expenses 151 V.13 359,197,226 847,699,763
Deductible VAT 152 21,587,043,713 24,888,823,291
Taxes and other receivables from State budget 153 V.16 24,367,756
Government bonds purchased for resale 154
Other current assets 155




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 3 1st, 2024

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024

Unit: VND

Item Code Note Closing balance Opening balance
B. LONG-TERM ASSETS 200 605,883,449,361 800,082,954,497
I. Long-term receivables 210
Long-term trade receivables 211
Long-term advances to suppliers 212 !
Working capital provided to sub-units 213 )
Long-term intra-company receivables 214 '
Long-term loan receivables 215 /
Other long-term receivables 216
Long-term provisions for doubtful debts 219
IL. Fixed assets 220 580,993,686,743 625,207,666,5(}%&15
Tangible fixed assets 221 V.9 481,774,034,130 518,992,488,150 TV}
- Historical costs 222 760,284,048,386 756,230,1 37,33§MKTE0
- Accumulated depreciation 223 (278,510,014,256) (237,237,649,]8%; NA
Finance lease fixed assets 224 V.11 19,922,195,608 20,870,871,522;:5
- Historical costs 225 23,716,899,544 23,716,899,544=
- Accumulated depreciation 226 (3,794,703,936) (2,846,027,952)
Intangible fixed assets 227 V.10 79,297,457,005 85,344,306,762
- Historical costs 228 89,913,489,381 94,512,198,206
- Accumulated ammortisation 229 (10,616,032,376) (9,167,891,444)
IIL. Investment properties 230
- Historical costs 231
- Accumulated depreciation 232
IV. Long-term assets in progress 240 7,435,158,289 7,510,268,913
Long-term work in progress 241
Construction in progress 242 V.8 7,435,158,289 7,510,268,913
V. Long-term investments 250 V4 14,757,594,756 164,278,764,269
Investments in subsidiaries 251
Investments in joint ventures and associates 252 14,757,594,756 14,778,764,269
Investments in other entities 253
Provisions for long-term investments 254
Held to maturity investments 255 149,500,000,000
VI. Other long-term assets 260 2,697,009,573 3,086,254,811
Long-term prepaid expenses 261 V.13 2,697,009,573 1,890,812,327
Deferred income tax assets 262
Long-term equipment and spare parts for replacement 263
Other long-term assets 268
Goodwill 269 1,195,442,484
TOTAL ASSETS (270=100+200) 270 2,614,397,406,298 2,993,982,546,079




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 31st, 2024

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024 2ok
Unit I/NB:\/Pe
Item Code Note Closing balance Opening bal::mcgaNe
CONG|
C. LIABILITIES 300 1,422,334,243,434 1,815,569,459,92}%
I. Short-term liabilities 310 1,416,846,539,617 ],806,156,080,70‘&
Short-term trade payables 311 V.14 8,114,508,418 170,695,559,403
Short-term advances from customers 312 V.15 100,797,254,417 6,104,619,585
Taxes and other payables to State budget 313 V.16 5,856,356,824 3,998,019,070
Payables to employees 314 680,476,004
Short-term accrued expenses 315 V.17 3,308,099.543 3,373,508,651
Short-term intra-company payables 316
Payables under schedule of construction contract 317
Short-term unearned revenues 318 -
Other short-term payables 319 V.18 224,534,482 79,233.47,9"
Short-term borrowings and finance lease liabilities 320 V.12 1,297,865,309,929 1,542,750,9_(5@,‘
Short-term provisions 321 '
Bonus and welfare fund 322
Price stabilization fund 323
Government bonds purchased for resale 324
II. Long-term liabilities 330 5,487,703,817 9,413,379,216
Long-term trade payables 331
Long-term advances from customers 332
Long-term accrued expenses 333
Intra-company payables for operating capital received 334
Long-term intra-company payables 335
Long-term unearned revenues 336
Other long-term payables 337
Long-term borrowings and finance lease liabilities 338 V.12 4,174,174,318 8,348,348.638
Convertible bonds 339
Preference shares 340
Deferred income tax payables 341 1,313,529,499 1,065,030,578
Long-term provisions 342
Science and technology development fund 343
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements !
|
|

CONSOLIDATED BALANCE SHEET

As at December 31st, 2024
Unit: VND

24]
Item Code Note Closing balance Opening balance“G

PHA
D. OWNER’S EQUITY 400 1,192,063,162,864 1,178,413,086,1sgg‘:"E
I. Owner’s equity 410 V.19 1,192,063,162,864  1,178,413,086,156,. ,
Contributed capital 411 783,197,770,000 783,197,770,000

- Ordinary shares with voting rights 411a 783,197,770,000 783,197,770,000.TP:

- Preference shares 411b

Capital surplus 412 200,000,000,000 200,000,000,000

Conversion options on convertible bonds 413

Other capital 414

Treasury shares 415

Differences upon asset revaluation 416

Exchange rate differences 417

Development and investment funds 418

Enterprise reorganization assistance fund 419

Other equity funds 420

Undistributed profit after tax 421 108,975,732,919 166,844,837,368
- Undistributed profit after tax brought forward 421a 166,844,837,368 182,640,466,55
- Undistributed profit after tax for the current period 421b (57,869,104,449) (15,795,629,189)

Capital expenditure funds 422

Non-controlling interest 429 99,889,659,945 28,370,478,788

I1. Funding sources and other funds 430

Funding sources 431

Funds used for fixed asset acquisition 432

TOTAL SOURCES (440=300+400) 440 2,614,397,406,298 2,993,982,546,079

Prepared on March 27th, 2025
Prepared by Chief Accountant General Director

TRAN PHAN NGUYET ANH PHAM LE KHANH HUYEN NGUYEN LE BAO TRANG
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Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 31st, 2024

CONSOLIDATED INCOME STATEMENT

Year 2024
Unit: VND
Items Code  Note Current year Previous year g

Revenues from sales and services rendered 01 VI.1 4,235,655,716,633  4,511,745,622,646
Revenue deductions 02 VI.2 17,424,500 27,000,000,000
Net revenues from sales and services rendered 10 4,235,638,292,133  4,484,745,622,646 :
(10=01-02)
Costs of goods sold 11 VL3 4,122,291,555,108  4,274,065,197,073 °
Gross revenues from sales and services rendered 20 113,346,737,025 210,680,425,573
(20=10-11)
Financial income 21 VI.4 12,185,549,084 14,668,375,734
Financial expenses 22 VI.5 132,890,426,754 127,969,611,940

- In which: Interest expenses 23 128,880,902,122 121,621,540,731
Share gain/(loss) of joint ventures and associates 24 (21,169,513) 5,143,144
Selling expenses 25 VI8 26,383,700,113 86,199,662,078
General administration expenses 26 VL8 31,516,736,709 22,622.968,461
Net profits from operating activities 30 (65,279,746,980) (11,438,298,028)
{30=20+(21-22)-(25+26)}
Other income 31 V1.6 19,482,365,915 11,422,175,697
Other expenses 32 VL7 1,625,384,801 10,245,123.,458
Other profits (40=31-32) 40 17,856,981,114 1,177,052,239
Total net profit before tax (50=30+40) 50 (47,422,765,866) (10,261,245,789)
Current corporate income tax expenses 51 VIL.10 10,475,658,505 5,039,942,902
Deferred corporate income tax expenses 52 248,498,921 260,823,815
Profits after corporate income tax (60=50-51-52) 60 (58,146,923,292) (15,562,012,506)
Profit after tax of the parent company 61 (57,869,104,449) (15,795,629,189)
Profit after tax of non-controlling shareholder 62 (277,818,843) 233,616,683
Basic earnings per share 70 VIL11 (739) (202)

Prepared on March 27th, 2025

Prepared by Chief Accountant General Director

TRAN PHAN NGUYET ANH
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 31st, 2024

CONSOLIDATED CASH FLOWS STATEMENT

(Under indirect method)

Year 2024
Unit: VND
Items Code Note Current year Previous year
I. Cash flows from operating activities X
Profit before tax 01 (47,422,765,866) (10,261,245,789)
Adjustments for
- Depreciation of fixed assets and investment properties 02 43,669,181,990 42,481,254,943
- Provisions 03 7,590,469,513 (5.351,602)
- (Gains) / losses of unrealized exchange rate difference due 04 788,112,618 (233,179,635)
to revaluation of monetary items
- (Profits) / losses from investing activities 05 (14,265,783,646) (13,494,669.876)~
- Interest expenses 06 128,880,902,122 \
- Other adjustments 07
Operating profit before movements in working capital 08 119,240,116,731
- (Increase) / decrease in receivables 09 (638,084,638,681)
- (Increase) / decrease in inventories 10 819,802,960,105
- Increase / (decrease) payables (exclusive of interest 11 (66,951,065,913) 74,203,176,740
payables, enterprise income tax payables)
- (Increase) / decrease in prepaid expenses 12 (317,694,709) 115,067,745
- (Increase) / decrease in trading securities 13
- Interest paid 14 (129,136,958,358)  (123,056,119,320)
- Corporate income tax paid 15 (8,617,320,751) (7,550,306,480)
- Other receipts from operating activities 16
- Other payments on operating activities 17 (4,221,970,046)
Net cash flows from operating activities 20 95,935,398,424 (32,367,231,938)
I1. Cash flows from investing activities
Purchase or construction of fixed assets and other long-term 21 (4,053,911,054)  (36,220,078,957)
assets
Proceeds from disposals of fixed assets and other long-term 22 890,000,000
assets
Loans and purchase of debt instruments from other entities 23 (90,500,000,000)
Collection of loans and repurchase of debt instruments of 24 149,500,000,000
other entities
Equity investments in other entities 25
Proceeds from equity investment in other entities 26
Interest and dividend received 27 3,197,305,709 5,368,882,362
Net cash flows from investing activities 30 148,643,394,655  (120,461,196,595)

12
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CONSOLIDATED CASH FLOWS STATEMENT
(Under indirect method)

Year 2024
Unit: VND /\ﬁ
1 A
tems Code Note Current year Previous year p-
4ONE
: i s CONG|
III. Cash flows from financing activities TRU
Proceeds from issuance of shares and receipt of contributed 31 %{lg
Repayments of contributed capital and repurchase of stock 32 \\;_f
issued
Proceeds from borrowings 33 3,201,927,417,541  3,648,986,420,200
Repayment of principal 34 (3.447,545,050,504) (3,482,037,134,030)
Repayment of financial leases principal 35 (4,174,174,320) (4,174,174,320)
Dividends or profits paid to owners 36 (7,203,000,000) (10,290,000,000)
Net cash flows from financing activities 40 (256,994,807,283) 152,485,111,850 .9'50:3:
Net cash flows during the year (50=20+30+40) 50 (12,416,014,204) (343,316,6 2;?"\ T»
Cash and cash equivalents at the beginning of the year 60 V.1 14,041,090,110 14,151,236,028 Tﬂ'g;:‘
Effect of changing foreign exchange rate 61 781,297 233,170,7
Cash and cash equivalents at the end of the year
(70=50+60+61) 70 V.1 1,625,857,203 14,041,090,110
Prepared on March 27th, 2025
Prepared by Chief Accountant General Director

TRAN PHAN NGUYET ANH PHAM LE KHANH HUYEN YEN LE BAO TRANG
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 31st, 2024
Thot Not District, Can Tho City

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Year 2024

I. GENERAL OPERATION

1. Form of ownership —
Trung An Hi-Tech Farming Joint Stock Company (formerly Trung An Company Limited) was established under ==
Certificate of Enterprise Registration of Joint Stock Company No. 1800241736, first issue on August 16th, 1996 and 16T

25th amendment as at August 23rd, 2023 issued by Can Tho City Planning and Investment Department. ’:‘Ié’;
Chartered capital (in the Certificate of Enterprise Registration) : 783,197,770,000 VND '“:‘Hé
Contributed capital as at December 3 1st, 2024 : 783,197,770,000 VND :j
Head quarter: 649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, Thot Not District, Can Tho City. 72&-“

The total number of employees as at December 3 1st, 2024: 59 full-time employees and 66 seasonal employees.
2. Business fields
Produce and Trade.

3. Business lines
According to the Certificate of Enterprise Registration, the main business lines of the Company are as follows:
- Wholesale of food: Details: Trading in food, foodstuffs, aquatic products;
- Wholesale of rice. Details: Trading in rice production;
- Growing rice. Details: Growing rice seasonally.

4. Normal production and business cycle: 12 months
5. Characteristics of the business activities in the fiscal year that affect the consolidated financial statements
None.

6. Business structure

Rate of benefit Voting right ratio
Name Address Closing Opening Closing Opening
balance balance  balance  balance
Subsidiaries:
Trung An Kien Giang Hi-Tech Farming Group 9, Duong Thec Hamlet, 67.14% 90.80%  67.14%  90.80%
Joint Stock Company Binh Giang Commune, Hon
Dat District, Kien Giang
Province

Trung An Rice Export Company Limited Nguyen Trong Quyen Street, 100.00% 100.00% 100.00% 100.00%
Phung Thanh 2 Area, Trung
Kien Ward, Thot Not District,

Can Tho City
Trung An Real Estate Business Area 7, Hung Phu Ward, Cai 100.00% 100.00% 100.00% 100.00%
Company Limited Rang District, Can Tho City
Associates:
Novotech - Trung Hung Company 6484, National Route 91, Qui  40.00% 40.00%  40.00%  40.00%
Limited Thanh 1 Area, Trung Kien

Ward, Thot Not District, Can

Tho City

Viet Duc Rice Production Processing 6474, National Route 91, Qui  39.00% 39.00%  39.00%  39.00%
And Export Business Company Limited — Thanh 1 Area, Trung Kien

Ward, Thot Not District, Can

Tho City
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 3 1st, 2024
Thot Not District, Can Tho City

IL.

IIL.

. Accounting period

. Currency unit

Jointly ventures: none

Dependent units without legal status:

Name Address

Branch of Trung An High-Tech  532/21 Le Van Tho, Ward 16, Go Vap District, Ho Chi Minh City

Agriculture Joint Stock Company

Export and Processing factory No. 4 Trang Tho 2 Area, Trung Nhat Ward, Thot Not District, Can Tho City

Rice milling and export processing Thanh Phuoc Area, Thanh Hoa Ward, Thot Not District, Can Tho City

Jfactory No. 3

Export and Processing Factory No. 5 Qui Thanh 1 Area, Trung Kien Ward, Thot Not District, Can Tho City ;

Rice milling factory No. 6 921 Street, Phuoc Loc Hamlet, Thanh Phu Commune, Co Do District, Can A
Tho City

ACCOUNTING PERIOD, CURRENCY UNIT USED IN ACCOUNTING

Annual accounting period of Company is from 01st January to 3 1st December. »

The accounting currency unit is Vietnam Dong (VND).

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

. Accounting system

The Company applies Enterprise Accounting System issued under the Circular No.200/2014/TT-BTC dated December
22, 2014 by Ministry of Finance as well as the circulars of the Ministry of Finance giving guidance on the
implementation of the accounting standards and system.

. Declaration on compliance with Accounting Standards and Accounting System

The Board of Management ensure to follow all the requirements of the current Vietnamese Accounting standards and
Vietnamese Enterprise Accounting system issued under the Circular No.200/2014/TT-BTC dated December 22, 2014,
the Circular No.53/2016/TT-BTC in year 2016 amending and supplementing Circular No. 200/2014/2014/TT-BTC as
well as circulars guiding the implementation of accounting standards of the Ministry of Finance in preparing consolidate
financial statement.

. ACCOUNTING POLICIES

. Basis of preparation financial statements

The consolidated financial statements are prepared on the basis of accrual accounting (except for information related to
cash flows).

. Cash and cash equivalents

Cash includes cash on hand, demand deposits, cash in transit and monetary gold. Cash equivalents are short-term
investments (for a period not exceeding 3 months) that are readily convertible to known amount of cash and which are
subject to an insignificant risk of changes in value.

. Financial investment

Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency of
business operations such as investments in subsidiaries, joint ventures, associates, investment in securities and other
financial investments ...

For the preparation of consolidated financial statements, the financial investment must be classified as bellows:

- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.

- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 31st, 2024
Thot Not District, Can Tho City

Investments held to maturity

Investments held to maturity include investments that the Company has the intention and ability to hold to maturity,
including: term deposits with banks (including all kinds of promissory notes, treasury bills), bonds, preferred shares that L
the issuer is requited to re-buy them at a certain time in the future; loans held to maturity for the purpose of earning
interest periodically and other investments held to maturity. }

o S ——
Zox M35

Vg

Investments held to maturity are recognized beginning on the date of purchase and are initially measured at the purchase
price and expenses related to the investments purchase. Interest income from investments held to maturity after the
purchase date is recognized in the income statement on an accrual basis. Interest income earned before the holdmg
company is deducted from the original cost at the time of purchase.

In the case, there are reliable evidences showing a part or all of the investments may not be recoverable and amountiof
loss can be reliably determined, the losses have recorded in financial expenses in the period and direct deductlo of
investment value. '

Investments in subsidiaries, associates

Subsidiaries are enterprises controlled by the Company. Control is achieved when the Company has the ability to
control the financial and operating policies of the investee enterprise in order to obtain economic benefits from that
enterprise's activities.

Investments in subsidiaries are recognized at cost. Dividends and profits of periods before the investment is purchased
are accounted for as a decrease in the value of that investment itself. Dividends and profits of periods after the
investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the number of
additional shares, the value of shares received is not recorded.

Provision for investments losses in subsidiaries are made when the subsidiary incurs a loss at a level equal to the
difference between the actual capital contributions of the parties in the subsidiary and the actual equity multiplied by the
capital contribution ratio of the Corporation/Enterprise compared to the total actual capital contribution of the parties at
the subsidiary. If the subsidiary is the subject of preparation of the Consolidated Financial Statements, the basis for
determining loss provisions is the Consolidated Financial Statements.

Loans

Loans are determined at cost less provisions for bad debts. Provision for bad debts of loans is established based on the
expected level of loss that may occur.

Investments in other entities' equity instruments

Investments in other entities' equity instruments reflect equity instrument investments but the Company does not have
control, co-control or significant influence over the investments.

Investments in equity instruments of other entities are initially recognized at cost, which includes the purchase price or
capital contribution plus direct costs related to investment activities. Dividends and profits of periods before the
investment is purchased are accounted for as a decrease in the value of that investment itself. Dividends and profits of
periods after the investment is purchased are recorded as revenue. Dividends received in shares are only tracked by the
number of additional shares, the value of shares received is not recorded/recorded at par value.

4. Receivables

All receivables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the company.

The classification of receivables must be managed as bellows:

- Trade receivables: any receivable having from trading activities between the company and its clients: selling goods,
providing service, disposal of assets, exported receivable of consigner through the consignee;

- Intra-company receivables: receivables between the company with its dependent branches;

- Other receivables: are non trade receivables and do not relate to trading activities.

For the preparation of consolidated financial statements, the receivables must be classified as bellows:
- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 31st, 2024
Thot Not District, Can Tho City

- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.

At the reporting date, the company revaluates the receivables which have balance in foreign currency (except for
advance to suppliers; if we have evidence that the supplier will not supply the good or provide the service and the =
company will receive back this advance in foreign currency, this advance will be treated as monetary item having 200

N
foreign currency) at the buying price quoted by commercial bank which is trading with the company at the reporting 6
date. ncé

JONG

Provisions for bad debts: The bad debts are make provision at the balance sheet date. The provision or reversal is made -~Ang
at the reporting date and is recorded as management expense of the fiscal year. For the long-term bad debts in many . TRl
years, the company tried to collect but cannot and there is evidence that the client has insolvency, the company may sell }%
these long-term bad debts to debt collection company or write off (according to regulations and charter of the company).  “=

5. Inventories

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be measured
at the net realizable value.

The original cost of inventory is determined as follows: 50117
. . . . . - . T

- Raw materials and goods: includes purchasing costs and other directly related costs incurred to bring inventory to cAng:

its current location and condition. TNHt
HVUTL

- Finished products: includes raw material costs, direct labor and related manufacturing overhead costs that are iy,
further allocated based on normal operating levels/land use rights costs, direct costs and Related general costs KIEM T
incurred during the investment and construction process of real estate products. PHIA NA

S ——
- Cost of production and business in progress: only includes the cost of main raw materials (or other appropriate =<rHS

cost elements).

Net realizable value is the estimated selling price of inventories in the ordinary course of business less the estimated
costs of completion and the estimated costs necessary to sell them.

The assets are purchased for the production, use or sale are not presented in this item on the balance sheet but are
presented in item Long-term assets, including:

- Unfinished products have a production and rotation period exceeding one regular business cycle (over 12 months);
- Supplies, equipment, spare parts with a reserve time of over 12 months or more than a normal production and
business cycle.

Cost of inventories are determined in accordance with method: weighted average.

Inventories are recorded in line with perpetual method.

Provision for devaluation of inventories: Provision for devaluation of inventories is made at the end of the period as the
difference between the original cost of inventories greater than their net realizable value. For services provided in
progress, the provision for discounts is calculated according to each type of service with a separate price. Increases and
decreases in provision for devaluation of inventories that need to be appropriated at the end of the accounting period are
recorded in cost of goods sold.

6. Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation. Cost of a tangible fixed asset is the amount of all
expenses paid by the Company to acquire an asset at the time the asset is put into operation for its intended use. The
costs incurred after the initial recognition is only recorded an increase in the price of the fixed asset if these cost are sure
to increase the economic benefits in the due to the use of that property. These costs do not satisfy the above conditions
are recognized as an expense in the year.

When a fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off, then any
gain/(loss) arisen are posted into the income or the expenses during the year.

Depreciation method of tangible fixed assets: Tangible fixed assets are depreciated according to the straight line method
based on the estimated useful time as follows:
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Consolidated Financial Statements
For the year ended on December 3 1st, 2024

Thot Not District, Can Tho City

- Buildings, structures 50 years
- Machines and equipment 03-15 years
- Means of transportations 06-12 years

7. Finance lease fixed assets

10.

. Intangible fixed assets

Leases asset is classified as finance lease if mostly the risks and rewards associated with ownership of the asset are with -

the lessee. Finance lease fixed assets are stated at cost less accumulated depreciation. The cost of a finance lease fixed
asset is the lower of the fair value of the leased asset at the beginning of the lease agreement and the present value of the

minimum lease payments. The discount rate used to calculate the present value of the minimum lease payment for the :

lease agreement is the interest rate implied in the lease agreement or the rate stated in the agreement. In case it is not
possible to determine the implicit interest rate in the lease agreement, use the loan interest rate at the beginning of the
lease.

Finance lease fixed asset are depreciated on a straight-line basis over their estimated useful time. In the unlikely event
that the Company will acquire title to the assets at the end of the lease time, the fixed assets will be depreciated over the
shorter of the lease time and the estimated useful time. Depreciation years/depreciation rate of finance lease fixed asset
are as follows:

- Machines and equipment 25  years

Intangible fixed assets are recorded at cost less accumulated depreciation. Y
The historical cost of intangible fixed assets includes all costs that the Company must spend to acquire the fixed
up to the time the asset is put into a ready-to-use state. Costs related to intangible fixed assets that arise after initial
recognition are recorded as production and business costs in the period unless these costs are associated with a specific
intangible fixed asset. and increase economic benefits from these assets.

When intangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are written off, then any
gain/(loss) arisen are posted into the income or the expenses during the period.

The Company's intangible fixed assets include:

Land use rights

Land use rights are all actual expenses spent by the Company directly related to the land to be used, including: money
spent to acquire land use rights, expenses for compensation and site clearance, ground leveling, registration fees... Land
use rights with indefinite are not depreciated.

Land use rights are the land rent that the Company pays once for many years and are granted a Land Use Right
Certificate. The leased land use rights are depreciated over the land lease term (from 44 to 46 years).

. Construction in progress

Construction in progress reflect costs directly related to the construction of the factory and the installation of unfinished
machinery and equipment and not yet installed. Assets in the process of construction in progress and installation are not
depreciated.

Prepaid expenses

The calculation and allocation to expense to each accounting period based on the nature, level of each prepaid expense
to determine the allocation method properly and consistently.

Prepaid expense is recorded separately: incurred, allocated amount to its cost center and carried amount.

Prepaid expense is classified as follows:

- Prepaid expense related to purchase or service not exceeding 12 months or 01 normal production period, from
incurred date, are classified as short - term.

- Prepaid expense related to purchase or service exceeding 12 months or 01 normal production period, from incurred
date, are classified as long - term.
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 3 1st, 2024
Thot Not District, Can Tho City

11. Payables and accrued expenses

12.

13.

14.

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and services received.
Accrued expenses are recognized based on reasonable estimates of the amount payable.

The classification of trade payables, accrued expenses, Intra-company payables and other payables is done according to
the following principles:

)‘/0 w 4D

- Trade payables: any payable having from trading activities from purchase, using service, import though consigner;

- Accrued expenses reflect amounts payables for purchase, using service from suppliers or providing already by supplier
but not yet paid due to lack of supporting documents and payables to employee are allowed to record to expense;

- Intra-company payables: payables between the company with its dependent branches;

- Other payables: are non trade payables and do not related to trading activities.

O o

A

For the preparation of consolidated financial statements, the payables must be classified as bellows:

- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.
- Having maturity exceeding 12 months or 01 normal production period are classfied as long - term.

At the reporting date, the Company revaluates the payables denominated in foreign currency (except for advance from
clients; if we have evidence that the supplier will not supply the good or provide the service and the company will
receive back this advance in foreign currency, this advance will be treated as monetary item having foreign currency) at
the selling price quoted by commercial bank which is trading with the Company at the reporting date.

Loans and finance lease liabilities

Loans in the form of issuance of bond or preference share with preferential terms required the issuer to repurchase at a
certain time in the future shall not be reflected on this item.

Loans, debts should be monitored in detail for each entity, each contract and each type of loan assets. The financial
lease liabilities are stated at present value of minimum lease payment or the fair value of the lease assets.

For the preparation of separate financial statements, the loans and finance lease liabilities must be classified as bellows:
- Having maturity not exceeding 12 months or 01 normal production period are classified as short - term.

- Having maturity exceeding 12 months or 01 normal production period are classified as long - term.

At the reporting date, the Company revaluates the loans and finance lease liabilities denominated in foreign currency at
the selling price quoted by commercial bank which is trading with the Company at the reporting date.

Borrowing costs

Borrowing costs include loan interest and other costs incurred directly related to the loans.

Borrowing costs are recognized as an expense during the period. Where borrowing costs are directly related to the
investment in construction or production of unfinished assets that require a sufficiently long period (more than 12
months), before they can be put into use for the predetermined purpose or sold. This borrowing cost is capitalized. For
specific loans for the construction of fixed assets and investment real estate, interest is capitalized even if the
construction period is less than 12 months. Income arising from temporary investment of loans is recorded as a
reduction in the historical cost of related fixed assets.

For general loans which are used for investment in construction or production of unfinished assets, the capitalized
borrowing cost is determined to the capitalization rate to weighted average accumulated cost for the investment in
capital construction or production of that asset. The capitalization rate is calculated using the weighted average interest
rate on outstanding loans for the period, excluding separate loans for the purpose of forming a specific asset.

Capital
Contributed capital

Capital contribution is stated at actually contributed capital of Company's shareholders.
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15.

16.

Share capital surplus

Share capital surplus is recorded according to the difference between the issue price and the par value of shares when
initially issued, additional issues, the difference between the reissue price and the book value of treasury shares and the
structure of shares capital portion of the convertible bond upon maturity. Direct costs related to the issuance of
additional shares and re-issuance of treasury shares are recorded as a decrease in share capital surplus.

Profit distribution

Profit after corporate income tax is distributed to shareholders after funds have been appropriated according to the
Company's Charter as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed after-tax profits thé
may affect cash flow and the ability to pay dividends such as interest due to asset revaluation. Contribute capital and
profits due to revaluation of monetary items, financial instruments and other non-monetary items.

Dividends are recorded as liabilities when approved by the General Meeting of Shareholders.

Revenue and income recognition

Revenue from sale of goods

Revenue from sale of goods should be recognised when all the following conditions have been satisfied:

- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement as a neither owner nor effective control over the
goods sold;

- The amount of revenue can be measured reliably. When the contract prescribes that the buyer is entitled to return the
service purchased under specific conditions, the enterprise may record revenue only when those specific conditions no
longer exist and the buyer is not entitled to return the service provided (except where the customer has the right to
return the goods in exchange for other goods or services);

- The economic benefits associated with the transaction of goods sold have flown or will flow to the Company;

- The costs incurred or to be incurred in respect of the transaction of goods sold can be measured reliably.

Revenue from rendering of services

Revenue from rendering of services is recognized when the outcome of that transaction can be determined reliably. In
case the service is performed in many periods, the revenue recognized in the period is based on the results of the work
completed at the end of the accounting period. Revenue from rendering of services should be recognised when all the
following conditions have been satisfied:

- The amount of revenue can be measured reliably. When the contract prescribes that the buyer is entitled to return the
service purchased under specific conditions, the enterprise may record revenue only when those specific conditions no
longer exist and the buyer is not entitled to return the service provided;

- It is probable that the economic benefits associated with the transaction will flow to the entity;

- The stage of completion of the transaction at the balance sheet date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Interest

Interest is recognized on an accrual basis, determined on the balance of deposit accounts and the actual interest rate
each year.

Other income

Other income includes income other than the company's production and business activities: sale and liquidation of fixed
assets; fines due to customers' breach of contract; compensation from third parties to compensate for lost assets; revenue
from bad debts that have been written off; debts payable with unidentified owners; income from gifts in cash or in kind...
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17. Revenue deductions

18.

19.

20.

21.

B!

The revenue reduction adjustment is made as follows: i g:
- Adjust the revenue reduction of the period if the revenue deductions arise in the same period as the consumption of : N@N'
products, goods and services; - CON¢
- Adjust the revenue reduction as follows if the revenue deductions arise after the consumption period of products, _‘NS_-\-TRl
goods and services: ""'tsg'l\'d

+ Adjust the revenue reduction on the Financial Statement of the reporting period if the revenue deductions arise
before the issuance of the Financial Statement;

+ Adjust the revenue reduction on the Financial Statement of the period after the reporting period if the revenue
deductions arise after the issuance of the Financial Statement.

Trade discounts payable are discounts given by a company to customers who purchase goods in large quantities.
Sales discount is a deduction for the buyer due to poor quality, degraded products or goods that do not meet the
specifications specified in the economic contract.

Returned goods reflect the value of products and goods returned by customers due to reasons such as breach of
commitment, breach of economic contract, poor quality, loss of quality, incorrect type or specification.

Costs of goods sold 'JY
Cost of good sold includes cost of finished goods, trade goods, services, property, construction unit sold inqi}}&'N'
production period and expense related to real estate activities... <E TOAN

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labor and general production cost is not allowed to rec
production cost but allowed to record to cost of good sold after deduction of compensation (if any), even these fin
goods are not sold.

Financial expenses

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and borrowing
expense; expense related to investment to joint venture, associates; loss from share transfer; provision of share decrease
or investment; loss on trading foreign currency, ...

Selling and general administration expenses

Selling expense is recorded in the period of selling finished goods, trade goods anf providing service.

Administrative expense reflects the general expense of the company, including: labor cost; social and health insurance,
unemplyment fund, union cost of management employee; office material expense, tools, depreciation of assets using for
management; land rental, business licence tax; bad detb provision; outsourcing expense and other cash expenses...

Foreign currency transactions

Transactions arising in foreign currencies are converted at the exchange rate at the date of the transaction. The balance
of monetary items denominated in foreign currencies at the end of the accounting period are converted at the exchange
rate on that date.

Exchange rate differences arising during the period from transactions in foreign currencies are recorded in financial
income or financial expenses. Exchange rate differences due to revaluation of monetary items denominated in foreign
currencies at the end of the accounting period after clearing the increase and decrease difference are recorded in
financial income or financial expenses.

The exchange rate used to convert transactions arising in foreign currency is the actual exchange rate at the time the
transaction occurred. Actual exchange rates for transactions in foreign currencies are determined as follows:

- Actual exchange rate when buying and selling foreign currencies (spot foreign exchange forward contract, future
contract, option contracts, swap contract): to apply exchange rate which is concluded in contract signed between
Company and commercial banks;

- If the contract does not stipulate the payment rate:
+ For capital contribution: to apply buying rate of the bank where the Company open the capital bank account;
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22.

23.

+ For receivables: to apply buying rate of the bank where the Company assigned customers to make payment at the 5755

. . . 241
time of incurred transactions; —

; HWeT
+ For payables: to apply selling rate of the bank where the Company expects the transactions at the time of P?tﬁ!
incurred transactions; NG
+ For purchases of assets or expenses to be paid immediately in foreign currency (not through the payables ;“GHE
account): to apply buying rate of the bank where the Company made payments. NG A

The exchange rate used to re-evaluate the balance of monetary items denominated in foreign currencies at the end of the 7. TP,
accounting period is determined according to the following principles:

- For foreign currency deposits in banks: foreign currency buying rate of the bank where the Company opens foreign
currency accounts.

- For monetary items denominated in foreign currencies classified as other assets: the Company's Bank's foreign
currency buying rate is regularly traded.

- For monetary items denominated in foreign currencies classified as liabilities: the Company's Bank's foreign currency
selling rate is regularly traded.

Corporate income taxes

Corporate income tax expense includes current corporate income tax and deferred corporate income tax.
Current corporate income tax

Current income tax is calculated based on taxable income and tax rate for the year. Taxable income is different fror
accounting profit presented on the Income Statement due to adjustments to non-taxable income or non-deductible
expenses and losses carried forward.

The company is responsible to pay corporate income tax at the rate of 20% on taxable income.

Deferred corporate income tax

Deferred income tax is determined on temporary differences between the book values and the tax base of assets and
liabilities for financial reporting purposes. Deferred income tax liabilities are recognized for all taxable temporary
differences. Deferred income tax assets are recognized only when it is probable that taxable profits will be available in
the future against which these deductible temporary differences can be used.

Book values of deferred corporate income tax assets are considered at the balance sheet dates and will be reduced to the
rates that ensure enough taxable income against which the benefits from a part of or all of the deferred income tax can
be used. Previously unrecognised deferred tax assets are reviewed at the end of the reporting period and recognised
when it is probable that sufficient taxable profit will be available against which the unrecognised deferred tax asset can
be used.

Deferred income tax assets and deferred income tax liabilities are determined according to the tax rates expected to
apply to the year the property was recovered or liabilities are paid, based on the tax law in effect at the end of the
accounting period. Deferred income tax is charged or credited to the Interim Income statement and recognized directly
to equity when it is also dealt with in the equity account.

The tax reports of the Company will be inspected by the Tax department. Since the different about application of the
laws and regulations on tax can be interpreted by many ways; therefore, the tax amounts presented on the financial
statements can be changed in accordance with the Tax Department’s final decision.

Related parties

The party is considered as related party if one party has capacity to control or has significant impact to other party in the
decision of financial and operation activities. All parties are recognized as related parties if having the same control or
significant impact.

In the review of related parties, nature of the relationship is considered more than legal form.
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649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 31st, 2024
Thot Not District, Can Tho City

24. Segment reporting

25.

26.

Business field department: A distinguishable part of an enterprise that is participated in the production process or
provision of an individual product or service, a group of related products or services in which this department is subject
to risks and benefit of economic different from other business departments.

Geographical area department: A distinguishable part of an enterprise that is participated in the production process or
provision of products or services within a particular economic environment in which this department may be subject to
risks and benefit of economic different from business departments in other economic environments.

Financial instruments

Basis of Circular No. 75/2015/TT-BTC dated May 18th 2015 of the Ministry of Finance, before accounting standards
for financial instruments and the guiding documents were issued, the Board of Directors of the Company decided not
presented and notes about financial instruments in accordance with Circular No. 210/2009/TT-BTC of consolidated
financial statements of the company.

Method of preparing consolidated financial statements ﬁ
Consolidated balance sheet —
The consolidated balance sheet is prepared on the basis of consolidating the balance sheet of the Parent Company and ﬁﬁg
its subsidiaries by each item by adding equivalent items of assets, liabilities, and equity on the principle of: YT

- For items that are not adjusted, they are added directly to determine the equivalent item of the consolidated balance i“ RE

EMTC
sheet. A NAR
- For items that need to be adjusted, adjust and then combine to consolidate these items and present them on the 9—;6
consolidated balance sheet. The adjusted targets related to the consolidated balance sheet of the Company include: ==

+ Investments of the parent company into subsidiaries;

+ The interests of uncontrolled shareholders;

+ Receivables and payables between the Parent Company and Subsidiaries;
+ Unrealized profits and losses arising from internal transactions.

Consolidated income statement

The consolidated income statement is prepared on the basis of consolidating the income statement of the Parent
Company and its Subsidiaries by item by adding equivalent items according to the following principles:

- For items that are not adjusted, they are added directly to determine equivalent items of the income statement.
- For items that must be adjusted, adjust and then combine to consolidate and present the consolidated income
statement. The adjusted targets related to consolidation income statement includes:

+ Sales revenue, cost of goods sold between the parent company and subsidiaries;

+ Revenues from financial activities and financial operation expenses between the parent company and its subsidiaries;
+ Benefits of shareholders do not control the profit after corporate income tax;

+ Unrealized gains and losses arising from internal transactions between the Parent Company and the Subsidiaries.
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 31st, 2024

V. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED BALANCE SHEET

/
Unit: VND /;“

1. CASH AND CASH EQUIVALENTS

An Dien Food Processing JSC
Ngoc An Nam Trading JSC

Closing balance

11,742,400,000

- Cash on hand 1,205,599,560
- Cash in banks 420,257,643
+ Cash in banks (VND) 291,911,860
+ Cash in banks (USD) 90,432,999 ‘
+ Cash in banks (EUR) 37,912,784 1,306,955,420
- Cash in transit
- Cash equivalents
Total - 1,625,857,203 14,041,090,110
. TRADE RECEIVABLES .
Closing balance Opening balange
Short-term 80,531,667,821 484,023,414,81

Dai Thanh Phu Trading-Construction Corporation 10,092,400,000 10,092,400,0
Viet Ha Ogganic Agriculture Co., Ltd. 10,475,000,000 8,475,000,
AT (Korea Agro - Fisher and Food Trade Corporation) 12,129,051,768 24,617,730,331
An Tho Trading Production Co., Ltd. 12,028,750,000 272,367,850

Mivi Food
Golden Rice Food Joint Stock Company

11,321,593,357
5,453,000,000

3,199,954,672

Closing balance

Other entities 7,289,472,696 41,252,961,961
Total 80,531,667,821 484,023,414,814
. ADVANCES TO SUPPLIERS

Opening balance

3.1. Short-term 785,626,134,295 568,699,569,683
Golden Rice Food Joint Stock Company 385,891,698,867 247,885,759,007
Huynh Loan Agricultural Processing Trading One Member Co., Ltd. 399,669,737,780 298,509,100,000
Phu Quy Building and Trading Co., Ltd. 2,048,888,520
Branch of Vacom Corporation 87,900,000
Other entities 64,697,648 20,167,922,156
3.2. Advances to related parties 321,984,070,000

Mr. Pham Thai Binh (*)
Total

(*) Notes :

321,984,070,000

1,107,610,204,295

568,699,569,683

Prepayment for asset transactions according to Board of Directors Resolution No. 09/2024/TAR/NQ-HDPOT dated June
4th, 2024 and 2 contracts in principle of Land Use Rights Transfer Contract dated June 10th, 2024. By December 315,
2024, the Company has paid the entire transfer amount to Mr. Pham Thai Binh according to the above 2 contracts (VND

321,984,070,000) and is currently in the process of completing legal procedures.

24




N QR

§¢

69T PIL'SLLY1 697°S80°19S 000°6L9°LITPT  9SL'P6S'LSL'PT  9SL'S16'6ES 000°6L9°LIT ¥ B0
paywi| Auedwoy) ssauisng podxy
6TS SHY 10L Y (1LY €€TH91) 000°6L9°S98Y  £19°9TS'969‘Y (L8E°TST1°691) 000°6L9°598"Y puy Suissao0id UoINPOI] 01 N PIA
OL8TELLOOI OPL'81E°STL 000°000°ZSE6  £V1°890°190°01  E£¥1°890°60L 000°000°ZSE°6 payu Auedwo) Sunp Suni], - Y9J0AON
69ZP9L'GRLLYI 692680198 000°6L9°LIT'FI  9SLP6S'LSL'FI  9SL'SI6'6ES 000°6L9°LITFI SIDI20SSD Ul SPUNUISIAU] °q

anjea aieyq UOISIAOIg 150 [BILI0)STH anjea ey UOISIAOL] 1502 [eJ110)SIH

2dueeq 3utuddQ aduejeq SuIso[D
SNIIUD J19Y}0 Ul SpudusaAul Apnby 7'y
000000005 6+1 000°000°00S 6+ 1 18)0L
SJUDUISAAUL JIIQ) -
000°000°00S°1 000°000°00S"T spuog] -
000°000°000°8% 1 000°000°000°8% | sysodap wia, -
ulidp-3uoy
anfea yoog 1509 [BILI0)SIH anjeA Yooy 1502 [BILIO)SIH

duejeq sutuadQ due[eq 3UIso|)
sjuawW)SIAUI A)Linjew o) ppRH “I°p

SINAWLSAANI TVIONVNIA ° ¥

$707 “I1S] € 19qQUID0R(] UO papua Jeak ay) 10
SJUAWIA)R]S [BIDURBUL PIIBPI[OSuo))

K11 OUL UB,) PMISIC JON JOUL ‘PIBAY UL SUNIL “BaIV | Yuey[ INQ ‘[ 6 AN0Y [BUOHEN V619
ANVAINOD MDOLS LNIOr ONTNUVA HOAL-TH NV ONNYUL

e




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 31st, 2024

(%)

Py

International Financial Leasing Co., Ltd.
Interest income - Hong Leong Bank Vietnam Limited - HCM
Branch

Interest income - Vietnam Joint Stock Commercial Bank for
Industry and Trade (VietinBank) - Can Tho Branch

Interest income - Malayan Banking Berhad (Maybank) - Ho
Chi Minh City Branch

Mr. Nguyen Gia Phat (i) 26,864,803,931
Mr. Phan Thien Trang (i) 494,362,050,000
Ms Nguyen Le Hai Yen (i) 21,511,706,216
An Phu Farming Cooperative

K-RICE Co., Ltd.

Total 543,300,650,672

. OTHER RECEIVABLES
Closing balance Opening balance

Amount Provision Amount Provision.....
Short-term 124
- Advances ING
- Short-term deposit (*) 2,810,505,827 7,258,341,102 ’Ti’PH
- Other short-term receivables (**) 543,300,650,672 16,103,930,290 j';'NG
Total 546,111,156,499 23,362,271,392 , m_'
Notes el

Closing balance Opening balance
Short-term deposit as at December 31st, 2024 includes :
CHAILEASE International Financial Leasing Co., Ltd. 2,608,858,950 2,608,858,950
Vietnam Joint Stock Commercial Bank for Industry and 1,646,877 1,643,578
Trade (VietinBank) - Can Tho Branch
Vietnam Prosperity Joint Stock Commercial Bank 4,647,838,574 1 7.
(VPBank) - Can Tho Branch ,E
Bac Son Kien Giang Co., Ltd. 200,000,000 TNHI
Total 2,810,505,827 7,258,341,102 :4 ‘;TK‘
<l€M

Other short-term receivables as at December 31st, 2024 includes : HIA N
VAT invoice of financial leasing service - Chailease 562,090,525 941,560,9217 7

Py

__

5,078219,178

162,246,576

578,835,615

841,568,000
8,501,500,000
16,103,930,290

(i) The payment for the share transfer contracts at Tay Do Hospital JSC is currently in the process of completing legal

procedures.
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 3 1st, 2024

6

. DOUBTFUL DEBTS

- Total value of receivables,
overdue debts or no overdue

doubtful debts
Details:

+ Trade receivables
Total

. INVENTORIES

- Goods in transit

- Raw materials

- Tools and supplies
- Working in process
- Finished goods

- Goods

- Consignments

Total

. LONG-TERM ASSETS IN PROGRESS

+
Fixed Asset Purchase
Construction in progress

The Kien Giang model field project
Waste Treatment Plant Project
Domitory for employess

Major repairs of fixed assets

Total

Closing balance

Opening balance

Historical cost Recoverable Historical cost Recoverable
value value
10,092,400,000 2,523,100,000 3
N
J
oy 6‘
N\
N
10,092,400,000 2,523,100,000 HEP
5A0
10,092,400,000 2,523,100,000 i’*/‘:‘i
;_Er‘j/
Closing balance Opening balance
Historical cost Provision Historical cost Provision

240,477,319,922
2,323,118,727

953,073,377,176
95,169,789,032

7,355,594,438 8,343,281,407
6,033,107,788 21,450,274.914
1,723,030,650
321,590,899
258,233,762,424 1,078,036,722,529
Closing balance Opening balance
32,445,775 459,564,435
7,402,712,514 7,050,704,478
7,037,023,473 7,037.023,473
352,008,036
13,681,005 13,681,005
7,435,158,289 7,510,268,913
27
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@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

.649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 31st, 2024

13
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. PREPAID EXPENSE

13.1. Short-term
- Repair expense
- Tools

- Insurance cost
- Others

Total

13.2. Long-term
- Tools

- Repair costs

- Insurance cost
- Others

Total

. TRADE PAYABLES

Short-term
Phuoc Tao Logistic Corporation
Thuan Xuong International

Packaging Co., Ltd.

Hung Thanh Agricultural Materials
Co., Ltd.

Bien Hoa Steel And Material Co.,
Ltd.

Lai Truong Son- Long An
Packaging Production And Trading
Joint Stock Company

Mr. Le Van Teo

Ms Tran Thi Kim Yen

Ms Ha Thi Cam Nang

Mr. Truong Anh Kiet

Ngoc An Nam Trading JSC

An Dien Food Processing JSC
Other entities

Total

. ADVANCES FROM CUSTOMERS

Short-term

Golden Rice Food JSC

Huynh Loan Agricultural Products
Trading Single-Member LLC

Other entities

Total

Closing balance

23,387,545
207,005,977
38,314,008
90,489,696

359,197,226

438,706,262
1,632,472,746
531,936,114
93,894,451

2,697,009,573

Closing balance

Opening balance

92,541,367
586,165,099
112,595,052 .92«
56,398,245 Ane
847,699,763 3P|

iGN

1,658,245,580 J’;ﬁ
230,506,693 .

2.060.054
1,890,812,327

Opening balance

Amount Payable amount Amount Payable amoun;@
RN P
484,940,580 484,940,580 211,542,527 211,54
278,581,032 278,581,032 193,426,680 193,42

3,303,640,000 3,303,640,000

505,520,879 505,520,879

4,047,346,806

4,047,346,806

246,895,488 246,895,488
18,036,000,000 18,036,000,000
17,280,000,000 17,280,000,000
17,712,000,000 17,712,000,000
22,043,880,000 22,043,880,000
40,302,000,000 40,302,000,000

49,087,180,000
5,077,113,829

49,087,180,000
5,077,113,829

8,114,508,418

8,114,508,418

170,695,559,403

170,695,559,403

Closing balance

Opening balance

Amount

Payable amount

Amount

Payable amount

49,961,120,000
45,205,200,000

49,961,120,000
45,205,200,000

5,589,056,000

5,589,056,000

5,630,934,417 5,630,934,417 515,563,585 515,563,585
100,797,254,417  100,797,254,417 6,104,619,585 6,104,619,585
34




@ TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements

For the year ended on December 3 1st, 2024

16 . TAXES AND OTHER RECEIVABLE AND PAYABLES TO THE STATE BUDGET

Short-term

- Accrued interest expense
- Other

Total

o
= -]

. OTHER PAYABLES

Short-term

- Surplus assets pending resolution

- Trade union fund

- Insurance (social, health, unemployment)
- Other payables (*)

Total
(*) Notes :

Mr. Nguyen Phuoc Nam

Ms Nguyen Thi Tham

Mr. Pham Huu Sau
Other payables

Total

Closing balance

2,968,239,614
339,859,929

3,308,099,543

Closing balance

224,296,286

238,196

224,534,482

Closing balance

238,196
238,196

Opening balance Payable Paid Closing balance
16.1. Taxes and other payables to
the State budget
VAT tax
Corporate income tax 3,998,019,070 10,475,658,505 8,617,320,751 5,856,356,824
Personal income tax 926,836 926,836 793
Resource tax 48,835,974 48,835,974 Y ,
Land rent + Land use tax 3,239,292 3,239,292 "'lNA
Business license tax 11,000,000 11,000,000 S
Other taxes 120,585,170 120,585,170 g
Total 3,998,019,070 10,660,245,777 8,801,908,023 5,856,356,824; 9/‘7:3
16.2. Taxes and other receivable from the State budget
Personal income tax (24,367,756) 24,367,756
Total (24,367,756) 24,367,756
Note: The Company's tax settlements are subject to examination by the Tax Authority. Because the application of tax GT
laws and regulation to many types of transactions is susceplible to varying interpetations, amounts reported in the “HH
. \ : ITUY
financial statements could be changed at a later date upon final determination by the Tax Authority. | KE
MTC
s NAK
17 . ACCRUED EXPENSES —z

Opening balance =

3,224,295,850
149,212,801
3,373,508,651

Opening balance

227,275,190

79,006,142,808

79,233,417,998

Opening balance
7,900,000,000
50,100,000,000
21,000,000,000
6,142,808
79,006,142,808
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TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,

Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 3 1st, 2024

19 .

19.2. Details of the owners' capital

contribution

Contributed capital of Parent Company
Contributed capital of others (*)

Total
(*) Notes :

- Mr. Pham Thai Binh
- Contributed capital of others

Total

- Value of bonds converted into stocks during the year: none
- Number of treasury shares: none

Rate

100%

14.04%
85.96%

Closing balance Rate
783,197,770,000 100%
783,197,770,000
110,000,000,000 14.04%
673,197,770,000 85.96%
783,197,770,000

19.3. Capital transactions with owners and distribution of dividends and profits

- Owners' invested capital

+ Opening capital

+ Increase in capital during the fiscal year
+ Decrease in capital during the fiscal year

+ Closing capital

- Dividends or distributed profits

19.4. Shares

- Number of shares registered for issuance
- Number of shares sold to the public

+ Ordinary shares

+ Preference shares
- Number of shares repurchased (treasury shares)
- Number of shares outstanding

+ Ordinary shares

+ Preference shares

* Par value of shares outstanding: VND 10,000 / share

19.5. Dividends

- Declared dividends after the fiscal year-end
+ Declared dividends on common shares
+ Declared dividends on preference shares
- Dividends on accumulated preference shares not recorded

19.6. Funds

- Development and investment funds
- Fund for support of arrangement of enterprises
- Other equity funds

OFF-BALANCE SHEET ITEMS

Foreign currencies

-USDh
-EUR

a7

Current year

783,197,770,000

783,197,770,000
(7,203,000,000)
Closing balance

78,319,777
78,319,777
78,319,777

78,319,777
78,319,777

Current year

Closing balance

Closing balance

2,552.34
1,450.75

Opening balance

783,197,770,000

783,197,770,000

110,000,000,000 &

673,197,770,000
783,197,770,000

Previous year

783,197.770,000

78,319,777
78,319,777

Previous year

Opening balance

Opening balance

53,675.72
49,046.53




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 31st, 2024

VI. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED INCOME STATEMENT

1. REVENUES FROM SALES AND SERVICES RENDERED

Revenues

- Revenues from selling goods

- Revenue from finished products
- Revenues from services rendered

Total
2 . REVENUE DEDUCTIONS

- Commercial discounts
- Sales rebates
- Sales returns

Total

3. COST OF GOODS SOLD

- Cost of goods and finished goods sold
- Cost of services rendered

Total

4 . FINANCIAL INCOME

- Interest from term deposits and loan receivables
- Gains of realized exchange rate difference

- Gains of unrealized exchange rate difference

- Others

Total
5. FINANCIAL EXPENSES

- Loan interest expense

- Losses of realized exchange rate difference

- Losses of unrealized exchange rate difference
- Others

Total

6 . OTHER INCOME

- Gain on disposal of fixed assets (Land compensation)
- Life insurance maturity

- Receipt from shipping and packaging support

- Excess cost of export shipment, shipping insurance

- Adjustment of payables based on debt confirmation

- Others

Total

38

Current year

Unit: VND

li

F=9

a1

Previous year
@

4,228,871,204,249

PH/
4,505,376,488,026, nE

HEGH
6,784,512,384 6,369,134,620NG
4,235,655,716,633 4,511,745,622,646;.@
Current year Previous year
17,424,500 27,000,000,00%
T72¢.
17,424,500 27,000,000,000 1y
1H
Ty Vi
KE T(

Current year

Previous yearn,

4,115,403,474,182
6,888,080,926

4,270,032,845,378(kM
4,032,351,6959‘2

4,122,291,555,108

4,274,065,197,073

Current year

Previous year

3,197,305,709
8.988,243,375

5,402,882,362
7,868,045,973
1,397.421,894

25,505

12,185,549,084

14,668,375,734

Current year

Previous year

128,880,902,122
3,221,412,014
788,112,618

121,621,540,731
1,309,784,704
5,038,286,505

132,890,426,754

127,969,611,940

Current year

Previous year

11,068,477,937

7,237,523,945
554,318,800

622,045,233

2,396,464,885
663,941,502
2,984,986,470
404,493,070
2,463,224,285
2,509,065,485

19,482,365,915

11,422,175,697




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY
649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward,
Thot Not District, Can Tho City

Consolidated Financial Statements
For the year ended on December 3 1st, 2024

. OTHER EXPENSES

- Fines including administrative violations

- Late payment interest on social insurance

- Cancellation of goods abroad, damaged goods

- Contractor tax

- Scholarship and sponsorship support

- Transportation support for sellers

- Clearing debt due to customer inactivity or failure to
perform contract

- Others
Total

8.1. Selling expenses

- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Costs of external services
- Others

Total

8.2. General administration expenses
- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Tax, duties, fees

- Costs of external services

- Goodwill allocation

- Others

Total

. PRODUCTION AND BUSINESS COSTS BY ELEMENT

- Material cost

- Tools, supplies cost

- Labour costs

- Depreciation

- Tax, duties, fees

- Costs of external services
- Others

Total

39

Current year

Previous year

514,685,731

120,585,170
10,000,000
478,951,640

501,162,260

588,739,292
55,209
8,816,652,162

31 5,000,000‘3\

520,000,000 _
4EP

1,625,384,801

. SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

Current year

Previous year

7,849,204.,766
711,765,168
393,956,820
17,103,784,351
324,989,008

14,696,216;
654,269)
454’166-\‘1 i

70,395,009,/ i

L

26,383,700,113

86,199,662,078

256,682,224 183,651,393
10,190,578,052 9,219,931,367
3,762,937,911 3,644,753,996
80,216,388 70,509,287
8,442,275,650 8,125,628,342
1,195,442,484 1,304,119,076
19,304,000 74,375,000
31,516,736,709 22,622,968,461

Current year

Previous year

1,173,884,776,666
8,105,886,990
15,582,203,790
43,669,181,990
8,000,000
33,115,360,001
419,727,907

2,691,408,704,153
15,794,530,986
20,738,016,767
42.481,254,943
70,509,287
121,948,771,320
27,323,184,038

1,274,785,137,344

2,919,764,971,494




TRUNG AN HI-TECH FARMING JOINT STOCK COMPANY Consolidated Financial Statements

649A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, For the year ended on December 3 1st, 2024
Thot Not District, Can Tho City '

10 . CURRENT INCOME TAX EXPENSES

11.

VII.

Current year Previous year =
- CIT expenses in respect of the current year taxable profit 6,898,512,498 5,039,942,9 ‘\"}G
- Adjustment of CIT expenses in the previous years to the current year 3,577,146,007

Total 10,475,658,505 5,039,942

BASIC EARNINGS PER SHARE

Current year Previous year
Profit after corporate income tax (57,869,104,449) (15,795,629,189)
Profit or loss allocated to shareholders holding common shares (57,869,104,449) (1 5,795,629, 189)
Bonus and welfare funds deducted from profit after corporate income
tax
Weighted average common shares outstanding during the year 78,319,777 78"1 19,777
Basic earnings per share (739) S (202)
501
ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED CASH FLOWS s
STATEMENT .
Z[ DicHwL
. Non-monetary transactions affecting consolidated cash flows statement in the future a \TALCHIR

: . ; ; ; VA KIE]

In year 2024, the Company did not incur any non-monetary transactions affecting the consolidated cash flows Pﬂﬁ
statement. ¢ 7

P

. Cash and cash equivalents held by the Company without usage

In year 2024, the Company did not incur any Cash and cash equivalents held by the Company without use.

. Proceeds from borrowings during the fiscal year Current year

Proceeds from ordinary contracts 3,201,927,417,541
Proceeds from other borrowings

. Payments on principal during the fiscal year Current year

Payments from ordinary contracts 3,447,545,050,504
Payments from other borrowings

40
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&49A, National Route 91, Qui Thanh 1 Area, Trung Kien Ward, r the year ended on December 31st, 2024
“ hot Not District, Can Tho City

VIII . OTHER INFORMATION
1. Segment reporting
Segment reporting follows service units and business lines

s

™~ Item Goods, Service and other Total e

° - Finished goods :24] @
Plgirgaenue - - 4,228,853,779,749 6,784,512,384| 4,235,638,292, 133[1Y

. [Net re revenue frpn’; external sales - ] 4,228,853,779,749| 6,784,512,384| 4,235, 638 5_192_ 133’ HiE

o leﬁit_C()Sj - 4,115,403,474,182|  6,888,080,926| 4,122,291,555, N £

- Cost of go_ods sold and services to external 4,115,403,474,182|  6,888,080,926| 4,122,291,55 5’}@&&
Profit from business activities before tax 113, 450 305 567 (103,568,542) 113,346,737,‘9?5’ G

-~ i X

® Financial income - —_ 12,1 85,549,08_4

™ Financial expenses 132,890,426,754

-~ Share > gain/(loss) « of j of joint ventures and associates o (21,169,513)
Sellmg expenses S 26,383,700,113 3

® General administration ¢ expenses B - 31,516,736,709 120,

~ Other income - 19,482,365,915| 1y

~ Other expenses - 1,625,384, 801 Uvi

® Current corporate income tax expenses o 10,475,658, 505 £1
Deferred corporate income tax expenses B _ 248,498, 921 TOA

® Proﬁts after corporate income tax L (58,146, 923 292) 5M/

= T et ',-‘C

| Total_c_ost of purcnesvmgrthe assets - N S 02

® Segment assets ) | I -

) Allocated seg_ment_as_§ets B ) I | e - | 2,599,639,811,542

. Unallocated segment assets S - D _14,157.594,756
Total assets B - 2,614,397,406,298

o e == TS —

® Segment habllltles e
Allocated s segment liabilities - e - 120,294,759, 187

® 9@1,1,0&3@(1 segment liabilities - - - " 1 3_02@9 484,247

@ Total liabilities ©1,422,334,243,434

@

®

Lo/

®

)

N

o

e

s

o

®

®

g

a

®

®

o 41
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~ 2 . Information with related parities

2.1. Transactions with key management members
Key management members and related individuals include: Board of Directors, Board of Supervisors and Board of
Management.

Transactions during the year between the Company and members of key management:

The expense of Board of Directors, Board of Supervisors and Board of Management

Wage and Salaries Current year

Ms Nguyen Le Bao Trang - 192,000,000

Ms Pham Le Khanh Han 180,000,000

Ms Pham Le Khanh Huyen 132,000,000

Mr. Nguyen Van Duc 96,000,000

Total 600,000,000

Other transactions :

Related Parties Transaction Amount(VND)_
Mr. Pham Thai Binh Prepayment for land use rights transfer 321,984,070,000: A\
At the end of the fiscal year, balances with key management members is : i 1-}_

Related Parties Item Balancey i
Mr. Pham Thai Binh Advance to suppliers 321,984.070,000 £

2.2. Transactions with other individual related parties: none
2.3. Transactions with related parties are organizations : none

3 . Going-concern assumption

No events had been caused to make serious doubts about the operating continuously and the Company does not intend
and are forced to stop working, or significantly narrowed scale of operation.

4 . Comparative figures

The comparative figures are those taken from the consolidated financial statement for the fiscal year as at December
31st, 2023 which were audited by Southern Auditing and Accounting Financial Consulting Services Company Limited
(AASCS).

Prepared on March 27th, 2025
Prepared by Chief Accountant !

Y

TRAN PHAN NGUYET ANH PHAM LE KHANH HUYEN
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