


ANNUAL 
REPORT

2024

BINH DUONG CONSTRUCTION 
& CIVIL ENGINEERING JOINT 
STOCK COMPANY



TABLE 
OF 
CONTENT

01      
GENERAL 
INFORMATION

02      
BUSINESS 
PERFORMANCE 
IN 2024

03      
REPORT AND 
ASSESSMENT 
OF THE 
MANAGEMENT 
BOARD

04      
BOARD OF 
DIRECTORS’ 
ASSESSMENT OF 
BECAMEX BCE’S 
OPERATIONS

05      
CORPORATE 
GOVERNANCE

06      
SUSTAINABLE 
DEVELOPMENT 
REPORT

07      
FINANCIAL 
REPORT



01

RISKS

OVERVIEW INFORMATION

FORMATION HISTORY AND DEVELOPMENT

BUSINESS SECTORS AND OPERATING REGIONS

GOVERNANCE MODEL, BUSINESS STRUCTURE, AND 
MANAGEMENT FRAMEWORK

GENERAL INFORMATION



6 76 2024 ANNUAL REPORT 7
BINH DUONG CONSTRUCTION & CIVIL ENGINEERING 

JOINT STOCK COMPANY

OVERVIEW INFORMATION

Trading name: BINH DUONG CONSTRUCTION & CIVIL ENGINEERING JOINT STOCK COMPANY

English name: Binh Duong Construction & Civil Engineering Joint Stock Company

Abbreviated 
name: BECAMEX BCE

Business 
Registration 
Certificate: 

No. 4603000039 dated February 25, 2002, issued by the Department of Planning 
and Investment, and the 15th amendment according to the Business Registration 
and Tax Registration Certificate No. 3700408992 dated October 21, 2022.

Headquarters: Lot G, Dong Khoi Street, Hoa Phu Ward, Thu Dau Mot City, Binh Duong Province

Phone: 0274.2220888

Fax: 0274.2220886

Website: www.becamexbce.com.vn

Email: Info@becamexbce.com.vn

Charter capital: 350,000,000,000 VND

Stock code: BCE
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Established as Binh 
Duong Construction 
& Civil Engineering 
Joint Stock Company 
with an initial charter 
capital of VND 7 billion

Increased charter 
capital to VND 20 
billion.

Increased charter 
capital to VND 
98.72 billion.

Increased charter 
capital to VND 
300 billion

Increased charter 
capital to VND 10 
billion

Increased charter 
capital to VND 28 
billion.

Increased charter 
capital to VND 200 
billion. BCE shares 
officially listed on the 
Ho Chi Minh City Stock 
Exchange (HOSE).

Established a wholly-
owned subsidiary, 
Binh Duong Plastic 
Manufacturing and 
Trading One Member 
Co., Ltd., with a charter 
capital of VND 30 
billion, 100% owned by 
BCE per Resolution No. 
09/2021/NQ-HĐQT.

Increased charter 
capital to VND 350 
billion

2002 2003 2005 2006 2007 2010 2011 2021
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The company’s production and business activities are primarily concentrated in Binh Duong 
Province, encompassing real estate projects such as the My Phuoc II Commercial Center, Town 
House Phase 1, Town house Rich Town, transportation infrastructure, industrial park construction 
projects at the Centralized Administrative Center of Binh Duong New City, My Phuoc Industrial 
Park, and Bau Bang and Dau Tieng Industrial & Urban Zones. Later, due to development needs, 
BECAMEX BCE expanded into constructing commercial housing and worker service projects at the 
Bau Bang Industrial & Urban Zone and in Chon Thanh District, Binh Phuoc Province.
Beyond its core market in Binh Duong, Becamex BCE is expanding operations into other provinces 
such as Binh Phuoc, Binh Dinh, Binh Thuan, and Ho Chi Minh City. The company aims to become 
one of Vietnam’s leading contractors, contributing to the nation’s socio-economic development.

OPERATING REGIONS

MAIN BUSINESS SECTORS

Civil and industrial construction
Transportation infrastructure construction
Land leveling and site preparation
Civil and industrial electrical installation
Manufacturing and installation of steel and precast reinforced concrete components
Trading in construction materials and interior decoration products
Investment, construction, and operation of residential and industrial infrastructure; leasing of factories, housing, 
and office buildings; real estate business
Real estate consulting, brokerage, auctions, advertising, management, and transaction platforms
Overall construction site planning and design
Detailed planning design
Design of civil and industrial structures
Design of transportation infrastructure (roads and bridges)
Design of medium- and low-voltage electrical systems and transformers up to 35kV
Design of lighting systems for civil and industrial projects
Investment project development and financial investment
Production of construction materials
Production of plastic-based construction products
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BOARD OF SUPERVISORS

INTERNAL AUDIT 
DEPARTMENT

GENERAL MEETING OF 
SHAREHOLDERS

BOARD OF DIRECTORS 

CHIEF EXECUTIVE OFFICER

DEPUTY GENERAL 
DIRECTOR (IN CHARGE 

OF FINANCE AND 
BUSINESS)

INFORMATION 
TECHNOLOGY 
DEPARTMENT

DEPUTY GENERAL 
DIRECTOR (IN CHARGE 

OF TECHNICAL 
AFFAIRS)

TECHNICAL 
DEPARTMENT

DESIGN 
DIVISION

ESTIMATION 
DIVISION

CONSTRUCTION 
MANAGEMENT DEPARTMENT

BRIDGES 
AND ROADS 

DIVISION

CIVIL 
CONSTRUCTION 

DIVISION

MBE 
DIVISION SURVEYING 

DIVISION

BUSINESS 
DEPARTMENT

FINANCIAL AND 
ADMINISTRATIVE 

DEPARTMENT

ADMINISTRATIVE 
AND 

ORGANIZATIONAL 
DIVISION

ACCOUNTING 
DIVISION

REAL 
ESTATE 

TRADING 
FLOOR

CONTRACTS 
AND 

SUPPLIES 
DIVISION

Appointed by the BOD, responsible for executing and 
managing daily production and business activities based 
on strategies and plans approved by the BOD and GMS.

The highest authority, comprising all shareholders with voting 
rights or their authorized representatives.

Elected and dismissed by the GMS as per regulations, responsible 
for managing the company. The current BOD consists of 5 (five) 
members with a five-year term: 1 (one) member representing the 
parent company’s capital contribution, 1 (one) executive member, 2 
(two) non-executive members, and 1 (one) independent member.

Elected by the GMS, tasked with ensuring the legality and 
reasonableness of business operations and financial statements. 
The SB currently has 3 (three) members with a five-year term.

MANAGEMENT STRUCTURE

GOVERNANCE MODEL

GENERAL MEETING OF SHAREHOLDERS (GMS)

Board of Directors (BOD)

Supervisory Board (SB)

Board of Management (BOM)
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Subsidiary Address
Business 

Registration 
No.

Charter 
Capital (VND) Ownership Ratio

Binh Duong Plastic 
Manufacturing and 
Trading One Member 
Co., Ltd.

Lots C-5B & C-6B-CN, NA4 
Street, My Phuoc 2 Industri-
al Park, Ben Cat Town, Binh 
Duong Province

3703006434 50,000,000,000 100%

COMPANIES IN WHICH BECAMEX BCE HOLDS OVER 50% OWNERSHIP

Indicator Actual 2023 Actual 2024 %2023/2024

Total Assets 50,885 52,488 103%

Revenue 24,020 21,309 89%

Cost of Sales 21,070 20,686 98%

Finance Income 1,708,307 2,281,664 134%

Selling, general, administrative, 
and financial expenses 4,958 4,543 92%

Operating Profit -2,653 -4,503 170%

Other Income 0 7 -39.177%

Profit Before Tax -2,653 -4,496 169%

Profit After Tax -2,653 -4,496 169%

THE BUSINESS OPERATIONS AT THE SUBSIDIARY

Shareholder Address Business 
Registration No. Ownership Ratio

Becamex IDC Corp (Industrial 
Investment and Development 
Joint Stock Corporation)

9th Floor, WTC Tower, No. 1 Hung 
Vuong Street, Hoa Phu Ward, 
Thu Dau Mot City, Binh Duong 
Province

3700145020 44.42%

COMPANIES HOLDING OVER 50% OF BECAMEX BCE’S SHARES 

KEY OBJECTIVES

In 2025, Becamex BCE aims for comprehensive growth 
across all sectors:
Profit Growth: Focus on enhancing business efficiency 
and optimizing capital use, targeting a profit-after-tax 
growth rate of [expected growth rate]. The company is 
committed to ensuring consistent dividend payments, 
preserving, and growing shareholders’ capital.
Market Expansion: Target potential new markets such 
as Myanmar, Cambodia, and Laos while strengthening 
partnerships domestically and internationally to 
develop projects, enhance competitiveness, and 
reinforce brand positioning.
Human Resources Development: Is also an important 
goal of the company in 2025. Prioritize improving 
employee quality, attracting and retaining talent, and 
enhancing professional skills through training. Build 
a professional, safe, and friendly work environment to 
retain skilled personnel.

Community Contribution: Besides the goal 
of business development, Becamex BCE also 
focuses on contributing to the community. 
Engage in social welfare, community support, 
environmental protection, and climate change 
initiatives, contributing to local socio-economic 
development.
Digital Transformation: Pursue comprehensive 
digitalization, adopting advanced technologies 
in production and business operations. Enhance 
risk management capabilities for efficient and 
sustainable operations. Develop green, eco-
friendly real estate projects as a future-oriented 
strategy.

Unit: VND million
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With a commitment to quality as the foundation 
for sustainable growth, BECAMEX BCE will focus 
on its core sectors of real estate and construction:
	» Strive to become a leading project 

development and construction enterprise 
in the region, contributing to economic 
growth in Binh Duong and nationwide.

	» Enhance brand visibility and service quality, 
professionalizing operations through a 
dynamic, creative, and visionary workforce 
to elevate the company to new heights.

	» Diversify real estate products to meet 
investor and consumer demands, 
fostering market competitiveness while 
enhancing value-added real estate services.

	» Strengthen construction capabilities, 
focusing on designing and building 
industrial and civil projects as 
both an investor and contractor.

	» Invest in new business areas such as 
plastic construction material production, 
precast concrete manholes, and 
precast concrete wall panels (Acotec). 

Amid global environmental and social challenges, 
sustainable development has become a 
priority for enterprises. BECAMEX BCE views its 
responsibility toward environmental, human, and 
societal issues as central to sustainable growth. 
Alongside revenue and profit objectives, the 
company emphasizes economic development 
in tandem with community, environmental, and 
social responsibilities.
Environmental Responsibility: The company 
collaborates with local authorities to maintain 
clean, green, and safe workplaces, avoiding waste 
discharge that impacts community living and 
working conditions. It invests in environmental 

projects such as wastewater treatment 
plants, solid waste collection systems, and 
tree planting within construction projects. 
During construction, Becamex BCE adheres 
to regulations to minimize environmental 
harm and conducts regular awareness 
campaigns for employees.
Social Responsibility: The company ensures 
stable employment, income growth, and 
social welfare for workers, participating 
in charity, gratitude initiatives, and sports 
promotion activities. It fosters a professional, 
dynamic work environment to maximize 
employee creativity and contribution.
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In 2024, global growth remained stable amid 
slowing inflation, according to a report by the 
Organisation for Economic Co-operation and 
Development (OECD). The global gross domestic 
product (GDP) growth rate for 2024 is estimated 
at 3.2%, slightly higher than the 3.1% growth 
achieved in 2023. In Vietnam, the General Statistics 
Office estimated that GDP in 2024 increased by 
7.09% compared to the previous year, lower only 
than the growth rates of 2018, 2019, and 2022 
during the period from 2011 to 2024. Notably, the 
industrial and construction sectors grew by 8.24%, 
contributing 45.17% to the overall added value 
growth of the economy. Despite these positive 
signs, both the global and domestic economies 
still face potential risks due to factors such as 
geopolitical and trade tensions, the resurgence of 
inflationary pressures, fluctuations in raw material 
prices, and the increasing protectionist policies of 
various countries.

As a company primarily operating in the real estate 
and construction sectors, all business activities are 
directly and indirectly affected by these volatile 
macroeconomic factors. Flexible adaptation and 
robust responses to these challenges are not 
only crucial but also key to ensuring sustainable 
development in a highly dynamic business 
environment.

To mitigate risks, the company continuously 
monitors and evaluates market conditions, thereby 
formulating flexible and effective strategies. By 
implementing optimal preventive and control 
measures, the company not only maintains 
stability but also creates new opportunities from 
challenges.

Additionally, expanding into new industries is 
seen as a critical strategy, helping the company 
diversify its revenue streams and reduce reliance 
on a single sector. Strategic management 
innovation not only enables the company to 
overcome short-term difficulties but also lays the 
foundation for long-term development.

The company’s operations give rise to financial risks such as 
delayed payment risks, interest rate risks, and risks related to 
commodity and material price fluctuations. These financial risks 
are understood as risks arising from external environmental 
changes and from the selection and execution of financial 
decisions within the enterprise, affecting its profitability and 
liquidity.

Becamex BCE, operating primarily in construction, faces 
numerous risks during its business activities, especially in the 
context of a volatile global economy. One significant risk is 
the challenge of delayed payments, due to the nature of the 
construction industry with prolonged project durations and 
phased acceptance and handover processes. Slow capital 
disbursement can lead to difficult-to-recover debts, creating an 
imbalance in cash flow and affecting the company’s liquidity. 
However, to address this issue, Becamex BCE has implemented 
stringent measures such as technical regulations and careful 
negotiation of payment terms from the outset, while leveraging 
its reputation to transact only with financially robust partners.

FINANCIAL RISKS

DELAYED PAYMENT RISKS

With significant dependence on investment capital, maintaining 
stable interest rates is crucial. Becamex BCE has diversified its 
capital sources and regularly restructured its finances, reducing 
the impact of interest rate fluctuations while utilizing alternative 
funding channels such as stock issuance and investment 
partnerships to ensure stable and flexible capital.

INTEREST RATE RISKS

Price volatility, particularly for materials like steel and cement, 
can affect project costs and profits. The company has adopted 
measures such as market monitoring, price stabilization 
negotiations, and material stockpiling plans to mitigate the 
impact of price fluctuations. Additionally, addressing this risk 
involves forecasting supply conditions and seeking quality and 
reasonably priced suppliers. This helps the company maintain 
material supply stability, avoiding negative impacts from market 
volatility.

Becamex BCE not only faces these risks but also demonstrates 
proactiveness and creativity in applying risk mitigation measures, 
thereby creating opportunities and ensuring sustainable 
business operations.

COMMODITY AND MATERIAL PRICE RISKS
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Becamex BCE operates as a joint-stock company listed 
on the Ho Chi Minh City Stock Exchange (HOSE). As such, 
it is subject to various legal frameworks, including the 
Enterprise Law, Securities Law, Tax Law, Labor Law, and 
others. Additionally, operating primarily in real estate and 
construction, the company is influenced by related legal 
documents such as the Investment Law, Planning Law, 
Land Law, Housing Law, etc. Therefore, any unfavorable 
legal changes could significantly impact the company’s 
operational efficiency. Beyond legal influences, the 
company is also subject to contractual agreements. 
Pressures from clients and project deadlines could lead to 
loopholes in agreements, potentially resulting in disputes 
and litigation later on.

To reduce these influences, the company has implemented 
response measures by developing standardized contract 
templates, continuously monitoring, assessing risks, 
and reviewing contract terms, regularly updating and 
disseminating information to relevant departments for 
timely task resolution. Furthermore, the company has 
established and recruited a professional legal team, 
consistently updating changes in policies to adapt 
promptly and provide solutions to legal constraints.

This is a particularly emphasized factor in the construction industry due to its nature, 
requiring workers to operate in hazardous conditions influenced by weather, height, and 
heavy machinery and equipment. To limit this risk, the company fully complies with social 
insurance, health insurance, and personal protective equipment provisions for workers during 
operations, tightening safety regulations. Additionally, the company prioritizes investing in 
new construction equipment and ensuring regular maintenance and servicing. Before 
commencing each project, the company establishes comprehensive technical safety plans 
and measures, conducting monthly and quarterly inspections to minimize incidents or 
occupational accidents. Finally, Becamex BCE regularly organizes training sessions, group 
meetings, and assessments to ensure workers are aware of preventive measures and can 
avoid risks during construction.

LEGAL RISKS

INDUSTRY-SPECIFIC RISKS
OCCUPATIONAL SAFETY RISKS
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ENVIRONMENTAL RISKS

Alongside economic development, protecting the 
surrounding living environment is an inevitable 
requirement. Environmental risks refer to incidents or 
potential risks to the surrounding environment during 
the company’s production and business activities. 
Environmental risks related to the company’s operations 
include fire and explosion risks, wastewater treatment 
issues, water supply and drainage pipeline failures, 
etc. To limit environmental risks, the company always 
pays attention to waste management, maintaining 
environmental hygiene around construction projects, 
strictly adhering to environmental protection laws, 
water consumption standards, energy use, and waste 
disposal. Simultaneously, the company continuously 
promotes awareness among all staff and workers 
to use energy and resources efficiently, enhancing 
environmental protection awareness.

In addition to the aforementioned risks, the company 
is also affected by force majeure risks such as 
earthquakes, pandemics, floods, and climate change. 
These risks are rare but cause severe material and 
human losses, impacting business operations. As an 
enterprise primarily engaged in construction, although 
not directly affected by climate and environmental 
changes, it is indirectly influenced to some extent (e.g., 
storms, prolonged heatwaves, tornadoes) affecting 
construction progress and project quality.

Therefore, during its business activities, the company 
consistently monitors force majeure factors and 
adopts appropriate measures to minimize damages. 
Simultaneously, the company regularly undertakes 
risk prevention efforts such as frequent monitoring, 
inspection, and maintenance of machinery and 
equipment, ensuring full provision of labor protective 
gear, and conducting labor safety and fire prevention 
training for staff and workers.

OTHER RISKS

22 2322 2024 ANNUAL REPORT 23
BINH DUONG CONSTRUCTION & CIVIL ENGINEERING 

JOINT STOCK COMPANY

RISKS5



02

BUSINESS PERFORMANCE IN 2024

PRODUCTION AND BUSINESS ACTIVITIES

ORGANIZATION AND PERSONNEL

INVESTMENT  SITUATION AND PROJECT 
IMPLEMENTATION STATUS

SHAREHOLDER STRUCTURE 



GENERAL ASSESSMENT

In 2024, Vietnam’s economy maintained its growth 
momentum thanks to the recovery of export 
activities and the attraction of investment capital. 
According to recently published data from the 
General Statistics Office, in the fourth quarter 
of 2024, the gross domestic product (GDP) is 
estimated to have increased by 7.55% compared 
to the same period last year, continuing the 
trend of higher growth in subsequent quarters 
(Q1 increased by 5.98%, Q2 by 7.25%, Q3 by 7.43%). 
Overall, Vietnam’s GDP in 2024 is estimated to 
have grown by 7.09% compared to the previous 
year. Achieving economic growth exceeding 7% is 
a bright spot for Vietnam amidst a global economy 
still facing numerous challenges. Given the 
impressive achievements in 2024, both domestic 
and international organizations forecast that 
Vietnam’s GDP growth will maintain a positive 
trajectory in the future, driven by expectations of 
increased government spending on infrastructure, 
the recovery of the real estate market, and 
consumer spending.

The Consumer Price Index (CPI) in Vietnam for 
2024 rose by 3.63% compared to the previous 
year, marking the highest level in the past decade 
but still within the government’s target of 4.0%. 
For 2025, Vietnam aims to keep inflation below 
4.5%. International organizations, including the 
International Monetary Fund (IMF) and the World 
Bank (WB), expect Vietnam to achieve this target, 
projecting CPI in 2025 to fall to 3.5% and 4.0%, 
respectively.

Over the past year, Vietnam continued to attract 
attention from foreign investors. As of December 
31, 2024, the realized foreign direct investment 
(FDI) in Vietnam for 2024 is estimated at USD 25.35 
billion, a 9.4% increase compared to the previous 
year. This is a positive result in the context of a 
global FDI decline for two consecutive years due to 
geopolitical tensions, interest rate fluctuations, and 
exchange rate volatility.

Facing these opportunities and challenges, 
Becamex BCE promptly devised plans to ensure 
stable production and business operations while 
striving to meet its set targets on schedule. Thanks 
to the company’s efforts and the supportive policies 
from the government and relevant ministries, 
Becamex BCE overcame difficulties, restored 
production, and achieved relatively positive 
business results.

BUSINESS PERFORMANCE RESULTS

Amidst the volatile global and Vietnamese economic conditions, with the correct strategic direction from the Board 
of Directors, the determination of the Management Board, and the collective efforts of all employees, Becamex BCE 
maintained positive profit figures in 2024. Revenue was primarily generated from two main segments: construction 
and the sale of finished products, with details as follows:

No. Indicator 2023 
Actual

2024 RATIO

Plan Actual 2024 Actual /
2023 (%)

2024 Actual/
2024 Plan (%)

1 Revenue from sales and services 82.96 733.26 292.95 353.13% 39.95%

2 Total costs 106.19 701.36 218.38 205.64% 31.14%

3 Pre-tax accounting profit (20.67) 70.47 78.13 - 110.87%

4 Profit after corporate income tax (21.40) 64.30 74.58 - 115.99%

5 Basic earnings per share (VND) (612) 2.131 -

Unit: VND billion

In 2024, the company’s revenue from sales and services reached nearly VND 293 billion, a 353.13% increase compared 
to the previous year. The majority of this revenue came from its core construction activities, supplemented by 
revenue from the sale of goods and finished products. Specifically, construction revenue accounted for over VND 277 
billion, equivalent to nearly 95% of total revenue. This figure primarily stemmed from the construction of technical 
infrastructure and civil works for social housing projects in Bàu Bàng.
Looking back at 2024, the construction and real estate sectors recorded a positive market recovery, as evidenced by 
the number of transactions, supply, and prices of real estate products. Adjusted interest rates and streamlined legal 
frameworks facilitated the real estate market’s recovery. With construction projects commencing and progressing on 
schedule, Becamex BCE achieved a revenue increase of 353.13% compared to 2023, alongside total costs of VND 218.38 
billion. Pre-tax profit reached VND 78.13 billion, reflecting a remarkable performance compared to 2023.
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In 2024, there was a noticeable shift in the company’s revenue structure, with construction 
activities being the primary contributor, accounting for nearly 95% of total revenue. 
Following this, revenue from the sale of finished products amounted to nearly VND 21 
billion, contributing 7% to Becamex BCE’s revenue structure.

Item

2023 2024 Increase/Decrease

Value Share Value Share Value Share

Construction revenue 74.53 90% 277.07 95% 202.54 272%

Real estate revenue (10.31) -12% (5.09) (2%) 5.22 (51%)

Finished product sales 18.74 23% 20.97 7% 2.23 12%

Total revenue 82.96 100% 292.95 100% 209.99 253%

Cost of goods sold 67.37 - 182.62 - 115.25 171.05%

Gross profit margin 15.58 - 110.33 - 94.74 607.98%

Unit: VND billion

Real Estate and Finished Product Sales

Becamex BCE diversified its business by investing in 
and engaging in activities such as the sale of goods, 
finished products, and real estate operations. By the 
end of the fiscal year, revenue from finished product 
sales reached nearly VND 21 billion. These activities 
contributed to the overall revenue growth of the 
company in 2024.
Overall, Becamex BCE’s business performance in 
2024 demonstrates that the company maintained 
its strength in the construction sector while 
diversifying its operations to meet market 
demands. These efforts yielded positive results for 
the company’s activities throughout the year.

Construction Activities

The construction of technical infrastructure, civil works, 
and transportation projects constitutes the core of 
Becamex BCE’s construction operations. In 2024, this 
segment generated over VND 277 billion in revenue, 
accounting for nearly 95% of total revenue—a significant 
increase from 2023. The company’s activities primarily 
involved constructing projects for its parent company, 
subsidiaries, joint ventures, affiliates, and companies 
within the Becamex Group, such as Setiabecamex Joint 
Stock Company and Becamex Binh Phuoc Infrastructure 
Development Joint Stock Company, ..

REVENUE STRUCTURE

PRODUCTION AND BUSINESS ACTIVITIES1

COST STRUCTURE

Unit: VND billion

Item

2023 2024 Increase/Decrease

Value Share Value Share Value Share

Cost of goods sold 67.37 63.45% 182.62 83.63% 115.25 171.05%

Financial costs 9.61 9.05% 4.88 2.23% -4.73 -49.22%

Selling expenses 0.88 0.83% 0.91 0.42% 0.03 3.57%

Administrative expenses 24.05 22.64% 26.76 12.26% 2.72 11.30%

Other costs 4.28 4.03% 3.20 1.47% -1.08 -25.24%

Total costs 106.19 100.00% 218.38 100.00% 112.19 105.64%

In 2024, the economy and the construction industry experienced positive developments. Given that construction is the 
company’s core activity, the cost of goods sold consistently accounted for the largest share of total costs. This year, the 
cost of goods sold increased by over VND 115.25 billion compared to the previous year, equivalent to a 171% rise. However, 
this increase was significantly lower than the 253% growth in total revenue. Additionally, lower lending interest rates 
significantly reduced the company’s financial costs. Other expenses remained stable and under control compared to the 
previous year, reflecting the sound leadership of the management and the dedication of all employees. Overall, while 
total costs rose considerably, this increase aligned positively with the company’s revenue growth.
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PRODUCTION AND BUSINESS ACTIVITIES1

No. Indicator Unit 2023 2024

I Liquidity Ratios   

- Short-term liquidity ratio Times 1.40 1.80

- Quick liquidity ratio Times 1.25 1.62

II Capital Structure Ratios  

- Debt-to-total assets ratio % 53.84% 45.90%

- Debt-to-equity ratio % 116.63% 84.85%

III Operational Efficiency Ratios  

- Inventory turnover Times 1.53 3.27

- Total asset turnover Times 0.13 0.42

IV Profitability Ratios  

- Net profit-to-revenue ratio % 0.64% 20.48%

- Net profit-to-average equity ratio % 3.11% 22.52%

- Net profit-to-average total assets ratio % 0.28% 10.75%

- Operating profit-to-revenue ratio % 3.42% 26.63%

KEY FINANCIAL INDICATORS
ANALYSIS OF KEY FINANCIAL INDICATORS

LIQUIDITY

As a company primarily operating in the construction sector, which requires substantial capital to maintain normal 
operations such as input costs, Becamex BCE strives to keep liquidity ratios at appropriate levels to reassure lenders, 
material suppliers, investors, and other stakeholders. 

By the end of 2024, liquidity ratios improved compared to the previous year. Specifically, the short-term liquidity ratio 
and quick liquidity ratio reached 1.80 and 1.62, respectively. An increase in short-term assets, coupled with a reduction 
in short-term liabilities, positively impacted the company’s short-term liquidity. The robust recovery in production and 
business activities boosted cash flow within the company’s short-term asset structure, thereby enhancing its liquidity 
ratios.

Short-term liquidity ratio

Quick liquidity ratio

2023 2024

1.40

1.25

1.80

1.62

CAPITAL STRUCTURE

Using debt to finance operations allows Becamex BCE to seize growth opportunities and improve returns on equity. 
However, excessive reliance on debt can pose significant risks if leverage is not managed prudently. 

In recent years, the company has implemented measures to strengthen its equity base and seek long-term financing 
alternatives to reduce financial leverage. Becamex BCE continually strives to optimize capital efficiency and maintain 
a structure suited to its industry. This is clearly reflected in the 2024 capital structure, with both the debt-to-total assets 
ratio and debt-to-equity ratio decreasing to 45.90% and 84.85%, respectively. The primary reason for this reduction is 
the repayment of short-term bank loans. 

Debt-to-total assets ratio

Debt-to-equity ratio

2023 2024

53.84%

116.63%

45.90%

84.85%
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PRODUCTION AND BUSINESS ACTIVITIES1

ANALYSIS OF KEY FINANCIAL INDICATORS

OPERATIONAL EFFICIENCY

In 2024, the company’s operational efficiency indicators showed positive developments, with inventory turnover 
and total asset turnover increasing to 3.27 and 0.42 times, respectively. Higher revenue growth compared to total 
asset growth, amid a recovering real estate market, contributed to these results, with construction revenue playing a 
leading role.

Inventory turnover

Total asset turnover

2023 2024

1.53

0.13

3.27

0.42

PROFITABILITY

Over the past year, both the broader economy and the construction industry maintained stable growth, influenced by 
internal and external factors. Against this backdrop, Becamex BCE’s profitability ratios recorded remarkable growth 
compared to the previous year. This was driven not only by favorable industry conditions but also by the company 
delivering more products to customers during the year.

Looking ahead, Binh Duong’s active development of a “smart urban area” and efforts to attract investment in smart 
infrastructure projects are expected to create a more favorable environment for drawing foreign FDI. Additionally, 
government economic stimulus policies and public investment initiatives are being accelerated, fostering conditions 
for investment, construction, and real estate market recovery. This presents a positive outlook for Becamex BCE, with 
expectations of achieving further success in the coming period.

Net profit-to-revenue ratio

Net profit-to-average total 
assets ratio

Net profit-to-average equity 
ratio

Operating profit-to-revenue 
ratio

25.46%

1.54%
0.56%

21.40%

0.28%

3.42%

10.75%

26.63%

LIST OF THE BOARD OF DIRECTORS

No. Name Position Number of Shares

1 Mr Đo Quang Ngon Chairman of the Board of Directors 0 share

2 Mr Nguyen Kim Tien Member of the Board of Directors 66,345 shares

3 Mr Tran Thien The Independent Member of the Board 0 share

4 Mr Phan Hong Cam Non-Executive Member of the Board 0 share

5 Mr Huynh Vinh Thanh Non-Executive Member of the Board 0 share

ORGANIZATION AND PERSONNEL2

Work Experience

1989 - 1991 Employee at General Trading Company

1992 - 1994 Deputy Director of Lang Son Branch

1995 - 1998 Chief Accountant of Lang Son Branch

1999 - 2001 Head of Toll Collection Management Department. 
National Highway 13

2002 - 2004 General Director of Binh Duong Football Joint Stock 
Company

2005 - 2007 Director of Steel Concrete Manufacturing Plant

2007 - 04/2022 General Director of Becamex Infrastructure 
Development Joint Stock Company (IJC)

04/2022 - Present Chairman of the Board of Binh Duong Construction & 
Civil Engineering Joint Stock Company.

Positions at Other Organizations: Chairman of the Board of Becamex 
Infrastructure Development Joint Stock Company (IJC)

Shareholding: 15,547,258 shares, equivalent to 44.42% of charter capi-
tal.,including:

Representing (Investment and Industrial Development Corporation – Joint 
Stock Company): 15,547,258 shares.

SUMMARY OF BACKGROUNDS OF THE BOARD OF DIRECTORS

DO QUANG NGON
Chairman of the Board 
of Directors

Born: 1967

Professional Qualification: 
Bachelor of Economics

01
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ORGANIZATION AND PERSONNEL2

SUMMARY OF BACKGROUNDS OF THE BOARD OF DIRECTORS

NGUYEN KIM TIEN
Member of the Board 
of Directors

Born 1967

Professional 
Qualification: Civil 
Engineer

02
Work Experience

1992-1997
Technical Officer - Mien Dong Construction Company 
– Construction Corporation No.1 Joint Stock Company 
(CC1).

1997- 2002 Technical Officer - Investment And Industrial 
Development Joint Stock Corporation

2003-2020 General Director - Binh Duong Construction & Civil 
Engineering Joint Stock Company

2020- 04/2022
Standing Deputy General Director Binh Duong 
Construction & Civil Engineering Joint Stock 
Company

 04/2022 – 10/2022 Chairman of the Board - Binh Duong Construction & 
Civil Engineering Joint Stock Company

10/2022 - Present Member of the Board - Binh Duong Construction & 
Civil Engineering Joint Stock Company

Shareholding: Personally owns 66,345 shares, equivalent to 0.19% of 
charter capital

Positions at Other Organizations : None

TRAN THIEN THE
Member of the Board 
of Directors

Born: 1963

Professional Qualification: 
Bachelor of Accounting 
and Finance

03
Work Experience

10/1985-12/1988 Accounting Staff - Song Be Ceramic Enterprises 
Union

1988-1995 Chief Accountant - Song Be Export Ceramic 
Enterprise

1996-1997 Chief Accountant - Becamex Construction 
Enterprise

1998-1999 Deputy Head of the Accounting Department - 
Becamex Company

2000-2017 General Director - The First Securities Joint Stock 
Company

2018-present General Director  - The First Securities Joint Stock 
Company

04/2022-present
Member of the Board of Directors  - Binh Duong 
Construction & Civil Engineering Joint Stock 
Company

Shareholding: 0 shares

Positions at Other Organizations: Member of the Board of Directors of 
Becamex Infrastructure Development Joint Stock Company (IJC)

Work Experience

1994 -1997 Binh Duong General Construction Consulting 
Company

1997-2002
Infrastructure Construction Management Board. 
Binh Phuoc Department of Agriculture and 
Rural Development

2002-2004 Binh Duong Department of Agriculture and 
Rural Development

2005-present Investment And Industrial Development Joint 
Stock Corporation

PHAN HONG CAM
Member of the Board of 
Directors

Born 1967

Professional Qualification: 
Engineer

04

Positions at Other Organizations: None

Shareholding: 0 shares

HUYNH VINH THANH
Non-Executive Member 
of the Board of Directors

Born: 1975

Professional 
Qualification: Bachelor 
of Corporate Finance

05
Work Experience

1998-2000 Employee - Investment And Industrial 
Development Joint Stock Corporation

2000-2010 Head of Consulting Department - The First 
Securities Joint Stock Company

2010-2017 Deputy General Director - The First Securities 
Joint Stock Company

2018-03/2022
Deputy Head of Corporate Management Division 
- Investment And Industrial Development Joint 
Stock Corporation

03/2022-present
Head of Corporate Management Division - 
Investment And Industrial Development Joint 
Stock Corporation

Positions at Other Organizations : Member of the Board of Directors of 
Becamex Urban Development Joint Stock Company (UDJ), Member of the 
Board of Directors of Binh Duong Rubber JS Co.

Shareholding: 0 shares

CHANGES IN THE BOARD OF DIRECTORS IN 2024

None
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No. Name Position Number of Shares

1 Mr Nguyen Kim Tien General Director 66,345 shares

2 Ms. Ho Minh Diem Thuy Deputy General Director 59,000 shares

3 Mr Ly Tan Tri Deputy General Director 887 shares

4 Ms. Luong Thi Quynh Hoa Chief Accountant 0 share

A summary of background of Mr. Nguyen Kim Tien can be found in the 
section for the List of the Board of Directors.

Work Experience

10/2001-02/2002 Cashier - Hai Thanh KOTOBUKI Joint Venture 
Company – Ho Chi Minh City

04/2002-11/2016 Accountant - Binh Duong Construction & Civil 
Engineering Joint Stock Company

12/2016-03/2021
Deputy Head of Accounting Department - Binh 
Duong Construction & Civil Engineering Joint 
Stock Company

04/2021-09/2022
Head of Internal Audit Committee - Binh Duong 
Construction & Civil Engineering Joint Stock 
Company

10/2022 - Present
Head of Financial Management Department cum 
Chief Accountant - Binh Duong Construction & 
Civil Engineering Joint Stock Company

Shareholding: 0 shares

Work Experience

03/2002-10/2005 Accountant - Binh Duong Construction & Civil 
Engineering Joint Stock Company

11/2005-12/2010 General Accountant - Binh Duong Construction 
& Civil Engineering Joint Stock Company

01/2011-07/2014
Deputy Head of Accounting Department - Binh 
Duong Construction & Civil Engineering Joint 
Stock Company

08/2014-10/2022 Chief Accountant - Binh Duong Construction & 
Civil Engineering Joint Stock Company

10/2022–present
Deputy General Director - Binh Duong 
Construction & Civil Engineering Joint Stock 
Company

Shareholding: 59,000 shares, equivalent to 0.17%

Positions at Other Organizations: None

Work Experience

1992-2004 Construction Technician - Construction 
Technician in Ho Chi Minh City

2004-05/2020
Deputy General Director - Binh Duong 
Construction & Civil Engineering Joint Stock 
Company

05/2020-04/2022 Construction Director - Binh Duong Construction 
& Civil Engineering Joint Stock Company

04/2022–11/2022 General Director - Binh Duong Construction & 
Civil Engineering Joint Stock Company

11/2022–present
Deputy General Director in Charge of Technical 
Affairs - Binh Duong Construction & Civil 
Engineering Joint Stock Company

Shareholding: 887 shares, equivalent to 0.002% of charter capital

Positions at Other Organizations: None

02

ORGANIZATION AND PERSONNEL2

LIST OF THE MANAGEMENT BOARD

SUMMARY OF BACKGROUNDS OF THE MANAGEMENT BOARD

NGUYEN KIM TIEN
General Director

01

HO MINH DIEM THUY
Deputy General Director

Born 1976

Professional Qualification: 
Bachelor of Accounting, 
Bachelor of Economics, 
Master of Business 
Administration

02

LY TAN TRI
Deputy General Director

Born: 1966

Professional 
Qualification: Civil 
Engineer

03

LUONG THI QUYNH HOA
Chief Accountant

Born: 1979

Professional 
Qualification: Bachelor 
of Economics

04

Positions at Other Organizations: None

CHANGES IN THE MANAGEMENT BOARD IN 2024

None
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No. Name Position Number of Shares

1 Mr Nguyen Hai Hoang Head of the Supervisory 
Board 0 share

2 Ms. Le Thi Thuy Duong Member of the 
Supervisory Board 0 share

3 Ms. Huynh Thi Que Anh Member of the 
Supervisory Board 0 share

Work Experience

2014–2018 Investment Analysis Specialist - Viet Dragon 
Securities Corporation

2018–2019 Investment Analysis Specialist - Korea Investment 
Corporation (HCMC Repre-sentative Office)

2019–2020 Assistant Team Staff - Investment And Industrial 
Development Joint Stock Corporation

2020–present
Deputy Director of Joint Stock Company 
Management Department - Investment And 
Industrial Development Joint Stock Corporation

Shareholding: 0 shares

Positions at Other Organizations
- Head of the Supervisory Board at Becamex Infrastructure Development 
Joint Stock Company (IJC)
- Head of the Supervisory Board at Becamex Urban Development Joint 
Stock Company (UDJ)
- Member of the Supervisory Board at Viet Nam Technology & 
Telecommunication Joint Stock Company (VNTT)
- Head of the Supervisory Board at Binh Duong Trade And Development 
Joint Stock Company (TDC)

Work Experience

2008 – 01/2018
Staff - Financial Management Department. 
Investment And Industrial Development Joint 
Stock Corpora-tion

04/2014 – Present Supervisory Board - Binh Duong Construction & 
Civil Engineering Joint Stock Company

04/2017 – Present Supervisory Board - Becamex Urban Development 
Joint Stock Compa-ny

01/2018 – Present Supervisory Board - Investment And Industrial 
Development Joint Stock Corporation

2019 - 3/2020 Staff - Investment Department. Investment And 
Industrial Development Joint Stock Corporation

3/2020 - Present
Staff - Joint Stock Company Management 
Department, Investment And Industrial 
Development Joint Stock Corporation

Shareholding: 0 shares

Positions at Other Organizations 
-Member of the Supervisory Board of Becamex Infrastructure Development 
Joint Stock Company (IJC)

-Member of the Supervisory Board of Becamex Urban Development Joint 
Stock Company (UDJ)

-Member of the Supervisory Board of Investment And Industrial 
Development Joint Stock Corporation (Becamex IDC)

Positions at Other Organizations: 

- Member of the Supervisory Board of Becamex Infrastructure Development 
Joint Stock Company (IJC)
- Member of the Supervisory Board of Becamex Urban Development Joint 
Stock Company (UDJ)

ORGANIZATION AND PERSONNEL2

LIST OF THE SUPERVISORY BOARD

SUMMARY OF BACKGROUNDS OF THE SUPERVISORY BOARD

NGUYEN HAI HOANG
Head of the Supervisory 
Board

Born: 1991

Professional 
Qualification: Master of 
Accounting

01

LE THI THUY DUONG
Member of the 
Supervisory Board

Born: 1989

Professional 
Qualification: Bachelor 
of Economics

02

HUYNH THI QUE ANH
Member of the 
Supervisory Board

Born: 1984

Professional 
Qualification: Master of 
Accounting

03

CHANGES IN THE SUPERVISORY BOARD IN 2024

None

PHAM VIET YEN 
Head of Internal Audit 
Department

Born: 1981

Professional Qualification: 
Bachelor of Business 
Administration. Master of 
Management (MMBD4)

Positions at Other Organizations

Member of the Board of Directors of Becamex Urban Development Joint 
Stock Company (UDJ)

Shareholding: 0 shares

Shareholding: 0 shares
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As of December 31, 2024, the total number of employees at the Company is 97 (Female: 15, Male: 82). Of which, em-
ployees with university degrees and above account for 49.48%, those with college and vocational training account for 
10.31%, and other qualifications account for 40.21%.

No. Criteria Quantity (Persons) Proportion (%)

I By Education Level

1 University and Above 48 49.48%

2 College and Vocational Training 10 10.31%

3 Elementary and Technical Workers 29 29.90%

4 Unskilled Labor 10 10.31%

II By Labor Type

1 Direct Labor 10 10.31%

2 Indirect Labor 87 89.69%

III By Gender

1 Male 82 84.54%

2 Female 15 15.46%

VI By Contract Duration

1 Short-term Contract (<1 year) 0 0.00%

2 Fixed-term Contract (1–3 years) 14 14.43%

3 Indefinite-term Contract 83 85.57%

V By Age Group

1 18–25 years 0 0.00%

2 26–35 years 9 9.28%

3 36–45 years 45 46.39%

4 Over 45 years 43 44.33%

Total 97 100%

Given that the construction industry is 
labor-intensive, over the past years, the 
Company has consistently ensured the 
welfare benefits of employees working and 
contributing to the Company. Specifically:

Becamex BCE always ensures that salary, bonus, 
and allowance policies for employees comply with 
the Labor Law and the signed labor contracts. 
The Company guarantees full and timely salary 
payments to employees, with no instances of salary 
arrears or delays in social insurance contributions. 

The Company ensures full and timely salary 
payments as stipulated, along with additional 
payments for the 13th-month salary and Tet (Lunar 
New Year) bonuses.

Policies for recognizing and rewarding outstanding 
teams and individuals are implemented to 
encourage creativity and high productivity among 
employees.

The Company ensures a stable livelihood for its 
staff, enabling them to work with peace of mind 
and meet basic living standards.

The Company consistently upholds the rights 
of employees as stipulated in labor contracts. 
Additionally, the Company regularly surveys the 
working environment to promptly review and 
make appropriate adjustments.

ORGANIZATION AND PERSONNEL2

SALARY AND BONUS POLICIES
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INVESTMENT SITUATION AND PROJECT 
IMPLEMENTATION STATUS3

In 2024, the Company continued to construct unfinished projects 

while simultaneously handing over project components that met the 

required conditions

Investor Name: Investment And Industrial Development Joint Stock 

Corporation

Investment Type: Supply of materials, equipment, and mass pile construction

Investment Objective:

Project Scale:

Project Location: WTC Binh Duong New City Complex

Total Project Investment: 78.651.292.421 VND

Project Duration and Progress: 60 days

A1 Central Station Cultural - Commercial 
- Service Area

Investor Name: Investment And Industrial Development Joint Stock 

Corporation

Investment Type: Housing business investment cooperation contract

Investment Objective:  

Project Scale: 1.355 units

Project Location: Hoa Loi Resettlement Area, Hoa Phu Ward, Thu Dau Mot 

City, Binh Duong

Total Project Investment: 1.470.213.229.069 VND

Project Duration and Progress: Commencement: Q4 2024. Completion by 31/12/2025

Green City Binh Duong Housing

Investor Name: Becamex Binh Phuoc Infrastructure Development JSC

Investment Type: Construction contract

Investment Objective:  

Project Scale: 36 units

Project Location: Binh Phuoc

Total Project Investment: 61.38 billion VND

Project Duration and Progress:

Housing for Workers Lot TDC 19

Investor Name: Binh Duong Construction & Civil Engineering Joint Stock 

Company

Investment Type: Construction contract

Investment Objective:  

Project Scale:  

Project Location: Bau Bang - Binh Duong

Total Project Investment: 184.754.592.480 VND

Project Duration and Progress: October 2024 - 30/04/2025

Housing for Workers in Bau Bang

CONSTRUCTION PROJECTS
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CHANGE IN INVESTMENT CAPITAL OF OWNER’S EQUITY:  

In 2024, BCE did not change the owner’s equity.

OTHER SECURITIES: None

TYPES OF SHARES:  COMMON SHARES

SHAREHOLDER STRUCTURE 4

01
Total Number of shares issued

35.000.000

02
Number of outstanding shares

35.000.000

03
Number of treasury shares

None

04
Share’s par value

10,000 VND/share

No. Entity Number of 
Shares

Ownership 
Ratio/Chartered 

Capital (%)

Number of 
Shareholders

Shareholder Structure

Organization Individual

1 State Shareholders

2

Founding 

Shareholders/FDI 

Shareholders

- Domestic

- Foreign

3
Major Shareholders 
(owning 5% or more of 
capital)

15,547,258 44.42 1

- Domestic

- Foreign

4 Company Trade Union

- Domestic

- Foreign

5 Treasury Shares

6
Shareholders Owning 
Preferred Shares (if 
any)

7  Other Shareholders

- Domestic 18,739,958 53.54% 2,627 14 2,614

- Foreign 712,784 2.04% 40 12 28

Total

Of which: - Domestic 34,287,216 97.96% 2,628 14 2,614

- Foreign 712,784 2.04% 40 12 28

Based on the latest shareholder list finalized as of 14/03/2025
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03

REPORT AND ASSESSMENT OF THE 
MANAGEMENT BOARD 

ASSESSMENT OF BUSINESS PERFORMANCE

FINANCIAL POSITION

DEVELOPMENT PLAN FOR 2025



In 2024, Vietnam’s real estate and construction materials industries 
experienced a significant turning point, marking a recovery following 
the downturn of 2022–2023, which posed numerous challenges to 
businesses in the sector. Over the past year, Vietnam’s real estate 
market recorded positive improvements in transaction volumes, 
supply, and product prices. Accordingly, under the leadership of 
the management and the coordinated efforts of all employees, the 
company achieved an impressive post-tax profit of over VND 74 
billion, reaching 115.99% of the set plan.

Fluctuations in raw material costs represent the greatest risk in the construction 
industry, accounting for a significant portion (approximately 70%) of construction 
costs. Additionally, factors such as capital availability, lending interest rates, and for-
eign exchange rates significantly impact the company’s production activities.

As a company primarily engaged in construction and real estate, BCE is influenced 
by the overall economic development and the real estate market’s performance. 
The construction industry depends on the recovery of the real estate market and 
the pace of public investment disbursement. While both factors are expected to 
improve positively in 2025, it will take time for these developments to significantly 
affect the company’s business results. 

ASSESSMENT OF BUSINESS PERFORMANCE1

“
Operating in Bình Dương Province, a city 
leading the nation in socio-economic 
development, industrial zone growth, and 
foreign direct investment (FDI) attraction, 
Becamex BCE benefited from favorable 
conditions to develop and access ongoing 
and upcoming projects related to real estate 
and construction.

Becamex BCE’s primary business is in the 
construction sector, an industry heavily 
reliant on project supply and dependent on 
investment and new construction demand. 
Total construction demand is reflected in the 
total realized social investment. According 
to the General Statistics Office, in 2024, the 
total realized social investment at current 
prices was estimated at VND 3,692.1 trillion, a 
7.5% increase compared to the previous year

ADVANTAGES

CHALLENGES
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Item
31/12/2023 31/12/2024 Increase/Decrease

Value Share Value Share Value Share

SHORT-TERM ASSETS 506,016 75.06% 586,004 82.17% 79,988 115.81%

Cash and cash equivalents 35,766 5.31% 80,832 11.33% 45,066 226.00%

Short-term financial 
investments - 0.00% 5,000 0.70% 5,000 -

Receivables 387,849 57.53% 423,783 59.42% 35,935 109.27%

Inventories 54,008 8.01% 57,767 8.10% 3,759 106.96%

Other short-term assets 28,394 4.21% 18,622 2.61% (9,772) 65.58%

LONG-TERM ASSETS 168,174 24.94% 127,161 17.83% (41,013) 75.61%

Long-term receivables 86,916 12.89% 48,481 6.80% (38,435) 55.78%

Fixed assets 65,364 9.70% 65,891 9.24% 527 100.81%

Long-term work in progress 12,674 1.88% - 0.00% (12,674) 0.00%

Investment properties - 0.00% 9,512 1.33% 9,512 -

Long-term financial 
investments - 0.00% - 0.00% - -

Other long-term assets 3,220 0.48% 3,277 0.46% 57 101.78%

TOTAL ASSETS 674,190 100.00% 713,165 100.00% 38,975 105.78%

Item
31/12/2023 31/12/2024 Increase/Decrease

Value Share Value Share Value Share

LIABILITIES 362,969 53.84% 327,360 45.90% -35,609 -9.81%

Short-term liabilities 362,237 53.73% 325,581 45.65% -36,656 -10.12%

Long-term liabilities 731 0.11% 1,779 0.25% 1,048 143.22%

EQUITY 311,221 46.16% 385,805 54.10% 74,583 23.96%

TOTAL CAPITAL RESOURCES 674,190 100.00% 713,165 100.00% 38,975 5.78%

Unit: VND million Unit: VND million

The structure of BCE’s total assets shifted from long-term to short-
term assets, with the proportion of short-term assets in 2024 in-
creasing by 7.11% compared to the previous year. This was primarily 
due to a significant increase in cash and cash equivalents, alongside 
a notable decrease in long-term receivables. The total asset value 
of BCE in 2024 reached over VND 713 billion, equivalent to a 5.78% 
increase.

FINANCIAL POSITION2

ASSETS CAPITAL RESOURCES

The structure of short-term and long-term liabilities did not experience significant 
fluctuations. Given that BCE operates in the construction sector, short-term capital 
mobilization aligns well with the company’s business characteristics. Consequently, the 
total liabilities of the company in 2024 amounted to over VND 327 billion, a decrease of 
9.81% compared to the previous year.
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Based on the challenges and opportunities in 2025, building on the 
achievements of 2024, and with the decisive leadership of the Board 
of Directors (BOD) and the General Director Board, the Company will 
continue to pursue sustainable development and achieve the planned 
targets for 2025 as follows:

Criteria Actual 2024 Plan 2025 % Plan 2025 /Actual 
2024

Revenue from sales and 
service provision 292.95 1.555 531%

Profit before tax 78.13 73.58 94%

Profit after tax 74.58 60.6 81%

Unit: Billion VND
Consolidated Business Plan for 2025

Criteria Actual 2024 Plan 2025 % Plan 2025 /Actual 
2024

Revenue from sales and 
service provision 21.31 101.5 476%

Profit before tax (4.49) 12.73 -284%

Profit after tax (4.49) 11.92 -265%

Unit: Billion VND

Subsidiary Business Plan (Binh Duong Plastic Production Trading MTV Company Limit-
ed) for 2025

Entering 2025, the global economy is projected to grow steadily, albeit 
at a modest pace, due to persistent uncertainties such as inflationary 
pressures, protectionist policies, geopolitical tensions, and trade wars. In 
line with the goal of maintaining macroeconomic stability, controlling 
inflation, and ensuring major economic balances, Vietnam’s National 
Assembly has set a target for GDP growth of 8% or higher and an 
average Consumer Price Index (CPI) increase of 4.5% to 5%.

In 2025, the construction industry is expected to see positive 
developments, driven by favorable factors such as the disbursement 
of public investment capital, a focus on infrastructure development, 
streamlined legal frameworks, and FDI inflows from foreign investors. 
Vietnam is considered a bright spot on the global investment map, 
thanks to its stable political and geopolitical environment. Particularly, 
as Becamex BCE operates primarily in Binh Duong - a region actively 
promoting the development of smart industrial urban areas nationwide 
- it is anticipated to attract additional FDI capital in the coming year.

Despite these opportunities, the construction industry in 2025 will face 
several challenges. First, the pace of public investment disbursement 
risks falling behind schedule. Second, competition within the 
construction sector remains intense. Additionally, fluctuations in 
raw material prices and interest rate pressures - stemming from the 
disparity between credit growth and deposit mobilization - pose 
further risks.

Capitalizing on these opportunities, Becamex BCE aims to relentlessly 
innovate and create new, sustainable, and friendly value while 
fostering a prosperous and cohesive community. This will be achieved 
by intensifying efforts on ongoing and new projects, expanding into 
diverse product segments such as industrial factories, offices, high-rise 
buildings, commercial townhouses, and technical infrastructure.

Criteria Actual 2024 Plan 2025 % Plan 2025 /Actual 
2024

Revenue from sales and 
service provision 277.76 1.453 523%

Profit before tax 77.39 60.85 79%

Profit after tax 74.89 48.68 65%

Unit: Billion VND
Parent Company Business Plan for 2025

DEVELOPMENT PLAN FOR 20253

ASSESSMENT OF CHALLENGES AND 
OPPORTUNITIES IN 2025

BUSINESS PLAN FOR 2025 
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In 2025, Becamex BCE will continue to accelerate the construction 
progress of key projects that have been signed. Entering 2025, 
the Company’s Board of Directors (BOD) will actively invest in 
researching global development models to draw conclusions and 
identify solutions to address challenges in the new context, while 
maintaining and enhancing the competitive advantage of Becamex 
BCE in attracting investment. Particularly, with the advancement 
of science and technology, the application of new technologies in 
construction is an urgent need.

None

EXPLANATION OF THE MANAGEMENT BOARD ON 
AUDITING OPINIONS

KEY TASKS FOR 2025

01

02

03

04

05

The Company will select high-quality workers and enhance 
production and business capacity to motivate employees to 
actively engage in production activities and contribute more to the 
Company. Becamex BCE will create a safe, green, and clean working 
environment, ensuring stable employment, reasonable salary and 
bonus policies to attract high-quality human resources, and provide 
clear, fair, and transparent career advancement opportunities.

Focus on training and improving the professional expertise 
of cadres, employees, and workers. Encourage employees to 
participate in training courses to enhance their skills and meet job 
requirements. 

The Company will prioritize effectively managing the quantity and 
quality of construction projects. Expedite surveys and develop design 
proposals to prepare for upcoming investment projects. Strengthen 
asset and capital management to improve production and business 
efficiency. 

Calculate and balance capital resources appropriately to support 
effective production and business activities.

Monitor changes in legal regulations to implement suitable 
measures in compliance with the law and BCE’s operations.
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04

BOARD OF DIRECTORS’ ASSESSMENT 
OF BECAMEX BCE’S OPERATIONS

BOARD OF DIRECTORS’ ASSESSMENT OF 
THE COMPANY’S ACTIVITIES

OBJECTIVES FOR 2025

BOARD OF DIRECTORS’ ASSESSMENT OF THE 
GENERAL DIRECTOR BOARD’S ACTIVITIES 



In 2024. both the Vietnamese and global economies recorded positive growth signals. 

Amid this situation, combined with internal factors, Becamex BCE fundamentally achieved the plans set 
forth by the Annual General Meeting of Shareholders.

REVENUE FROM SALES AND SERVICE PROVISION in 2024 reached only 40.65%, equivalent to over 298 billion 
VND; however, the Company’s after-tax profit exceeded the plan, achieving 115.99% of the set target.

REGARDING HUMAN RESOURCE MANAGEMENT, in 2024, the Company implemented a restructuring plan for 
its management apparatus and departmental units to enhance management efficiency.

FINANCIAL AND ACCOUNTING ACTIVITIES were carried out in accordance with legal regulations, ensuring the 
goals of capital preservation and development.

REGARDING ORGANIZATIONAL ACTIVITIES. The BOD consistently paid attention to and facilitated opportunities 
for youth union members, trade union members, cadres, and employees to participate in events such as 
celebrations for International Women’s Day on March 8 and sports festivals commemorating the Vietnam 
Women’s Union Day, organized by the Company’s trade union.

INFORMATION DISCLOSURE consistently complied with legal regulations and the Securities Law, ensuring 
transparency, objectivity, and an accurate reflection of Becamex BCE’s operational status.

In 2024, the BOD supervised the General Director Board in key areas as follows:

BOD’S ASSESSMENT 
OF THE GENERAL 
DIRECTOR BOARD’S 
ACTIVITIES

The General Director Board performed its management duties in 
accordance with its functions, responsibilities, and authority as stipulated.

Proactively proposed solutions to address the impacts of external factors 
on the Company’s business operations

Implementation of the production and business plan approved by the 2024 Annual General Meeting of 
Shareholders (AGM).

Execution of resolutions from the AGM and the BOD.

Organization and management of the Company’s daily production and business activities

Financial and accounting activities were conducted in accordance 
with legal regulations, ensuring the goals of capital preservation and 
development.

Issues under the BOD’s authority were reported by the General Director 
to the BOD for review and decision-making under the supervision of 
the Supervisory Board (SB). Members of the BOD and SB were promptly 
informed of the Company’s operational status.

Information disclosure consistently adhered to legal regulations, 
ensuring transparency, objectivity, and an accurate reflection of BCE’s 
operational status.

1 BOARD OF DIRECTORS’ ASSESSMENT OF THE COMPANY’S 
ACTIVITIES

2 BOARD OF DIRECTORS’ ASSESSMENT OF THE GENERAL 
DIRECTOR BOARD’S ACTIVITIES 

BOD’S ASSESSMENT 
OF BCE’S ACTIVITIES
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Unit: Billion VND

Criteria Actual 2024 Plan 2025 % Plan 2025 / 
Actual 2024

Revenue from sales and service provision 292.95 1.555 531%

Profit before tax 78.13 73.58 94%

Profit after tax 74.58 60.6 81%

Based on the outlined targets and plans, the Board of Directors of 
Binh Duong Construction & Civil Engineering Joint Stock Company has 
agreed on several key tasks to be implemented in 2025, as follows:

Construction is identified as the primary revenue source, accounting for a signifi-
cant portion of Becamex BCE’s revenue structure. The Company will continue to 
develop and promote construction activities in 2025.

In the real estate business sector, the Company will continue to expand and de-
velop real estate projects, diversify its product portfolio to reach various customer 
segments, while simultaneously developing real estate services and controlling 
customer debt recovery. It will also continue to invest in commercial and service 
housing models for low-income workers.

Implement solutions for debt collection and payment recovery. Enhance cost 
control efforts. 

Develop a comprehensive digital transformation strategy. In 
the short term, digital transformation will optimize the current 
business model, increase productivity, and reduce labor 
intensity.

Apply technology and synchronize the digitization of office soft-
ware to enhance management quality and efficiency, minimize 
the use of paper documents, ensure fast and accurate informa-
tion flow, and reduce costs.

Human resources are a core factor for long-term development. 
Focus on recruiting and training high-quality, experienced 
personnel while continuing to implement the proposed 
strategies.

OBJECTIVES FOR 20253

Supplement and refine processes and regulations to improve work efficiency.

Focus on researching and evaluating feasibility to support investment and 
development of new production and business areas for the Company in the near 
future.CONSOLIDATED BUSINESS PLAN FOR 2025 

Entering 2025, recognizing upcoming challenges and opportunities, with the goal of sustainable 
development, the Board of Directors has determined that the Company will continue to focus on its 
core businesses of real estate and construction. In the real estate sector, alongside real estate business 
services, the Company will continue to expand and develop real estate projects, diversify its product 
portfolio, and control customer debt recovery. It will also continue to invest in commercial and service 
housing models for low-income workers. At the same time, the Company will focus on researching and 
evaluating feasibility to prepare for investments and development in production and business activities, 
as well as new future ventures, while promptly refining processes and regulations to ensure Becamex 
BCE’s operations comply with legal requirements.

MEASURES TO ACHIEVE THE 2025 PLAN
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CORPORATE GOVERNANCE

BOARD OF DIRECTORS

SUPERVISORY BOARD 

TRANSACTIONS, REMUNERATION, AND BENEFITS 



In 2024, the BOD supervised the General Director Board in the following key areas:

Financial and accounting activities were conducted in accordance 
with legal regulations, ensuring the goals of capital preservation 
and development.

Issues under the BOD’s authority were reported by the General 
Director to the BOD for review and decision-making under the 
supervision of the Supervisory Board (SB). BOD and SB members 
were promptly informed of the Company’s operational status.

Information disclosure consistently complied with legal regulations, 
ensuring transparency, objectivity, and an accurate reflection of 
BCE’s operational status.

BOD’S ASSESSMENT OF BCE’S ACTIVITIES:

Implementing the production and business plan approved by the 2024 Annual General Meeting of 

Shareholders (AGM).

Monitoring the execution of resolutions from the AGM and the BOD.

Organizing and managing the Company’s daily production and business activities.

In 2024, the BOD held 15 meetings with the following attendance:

No. BOD Member Meetings 
Attended Attendance Rate Reason for Non-Attendance

1 Mr Đo Quang Ngon 15/15 100%

2 Mr Nguyen Kim Tien 15/15 100%

3 Mr Huynh Vinh Thanh 15/15 100%

4 Mr Tran Thien The 15/15 100%

5 Mr Phan Hong Cam 15/15 100%

During the year, the BOD conducted 13 official meetings to approve matters related to production and business ac-
tivities and organizational restructuring, as follows:

No. Resolution No. Date Content

1 01/2024/NQ-HĐQT 16/01/2024 Approval of the subsidiary’s loan and other credit facilities at 
BIDV - Binh Duong Branch.

2 02/2024/NQ-HĐQT 26/02/2024 Approval of the plan to organize the 2024 Annual General 
Meeting of Shareholders.

3 03/2024/NQ-HĐQT 11/03/2024
Approval of the proposal to cover expenses incurred in 
the subsidiary’s business operations (from 01/03/2024 to 
30/06/2024).

4 04/2024/NQ-HĐQT 11/04/2024 Approval of documents to be presented at the 2024 AGM.

5 05/2024/NQ-HĐQT 06/05/2024 Approval of loans and other credit facilities at VCB - Binh 
Duong Branch.

6 06/2024/NQ-HĐQT 07/05/2024 Approval of transactions and contracts between the Compa-
ny and related parties arising in 2024.

7 07/2024/NQ-HĐQT 20/05/2024 Approval of amendments to transactions and contracts be-
tween the Company and related parties arising in 2024.

8 08/2024/NQ-HĐQT 24/06/2024 Approval of the subsidiary’s short-term loan at VCB - Binh 
Duong Branch.

9 09/2024/NQ-HĐQT 15/07/2024 Approval of the appointment of a member to the subsidi-
ary’s Board of Members.

10 10/2024/NQ-HĐQT 09/08/2024

Approval of a contract with Industrial Investment & Develop-
ment Corporation – JSC for supplying materials, equipment, 
and mass pile construction for the WTC Binh Duong New 
City Complex project.

11 11/2024/NQ-HĐQT 15/09/2024 Approval of loans and other credit facilities at VCB - Binh 
Duong Branch.

12 12/2024/NQ-HĐQT 24/10/2024 Approval of loans and other credit facilities at BIDV - Binh 
Duong Branch.

13 13/2024/NQ-HĐQT 06/12/2024
Approval of a contract with Industrial Investment & Develop-
ment Corporation – JSC for a housing business investment 
cooperation (Green City Binh Duong housing).

14 14/2024/NQ-HĐQT 17/12/2024
Approval of a contract with Binh Duong Business & Develop-
ment JSC for the construction of individual houses in Green 
City Binh Duong.

15 15/2024/NQ-HĐQT 18/12/2024 Approval of the estimated business results for 2024.

BOD’S ASSESSMENT OF THE GENERAL DIRECTOR 
BOARD’S ACTIVITIES AT BCE:

The General Director Board performed its management duties 
in accordance with its functions, responsibilities, and authority 
as stipulated in the Company’s Charter and issued regulations. It 
closely coordinated to achieve the targets set by the 2024 AGM res-
olution. The Board proactively addressed emerging issues in man-
agement and operations, proposing solutions to mitigate external 
factors affecting the Company’s business activities.

THE COMMITTEES OF THE BOARD OF DIRECTORS

The company has not established any committees under the Board of Directors.

BOARD OF DIRECTORS1

ACTIVITIES OF THE BOD

64 6564 2024 ANNUAL REPORT 65
BINH DUONG CONSTRUCTION & CIVIL ENGINEERING 

JOINT STOCK COMPANY



In 2024, the SB carried out the following activities:

Supervised the implementation of the production and business plan approved by the 2024 AGM.

Monitored and evaluated the execution of the business development strategiesto fulfill resolutions of the 
AGM and BOD.

Supervised and assessed the exercise of rights and obligations by the BOD and General Director Board.

Reviewed periodic quarterly and annual financial reports, analyzed the financial situation, and assessed the 
preservation and development of equity capital. 

In 2024, the SB held 03 meetings with the following attendance:

No. SB Member Meetings 
Attended Attendance Rate Voting Rate Reason for Non-

Attendance

1 Mr Nguyen Hai Hoang 3/3 100% 100%

2 Ms. Huynh Thi Que Anh 3/3 100% 100%  

3 Ms. Le Thi Thuy Duong 3/3 100% 100%

SB’S SUPERVISION OF THE BOD, GENERAL DIRECTOR 
BOARD, AND SHAREHOLDERS

The SB diligently supervised the Company’s business operations, 
financial and accounting activities, ensuring legality in the actions 
of BOD members, the General Director, shareholders, and other 
duties as per legal regulations and the Company’s Charter.

Monitored the Company’s information disclosure to ensure 
compliance with regulations for public companies.

Fully participated in BOD meetings, providing opinions and 
recommendations to oversee the organization and management 
of the Company’s business activities during these meetings.

TRANSACTIONS, REMUNERATION, AND 
BENEFITS 

CORPORATE GOVERNANCE TRAINING

BOD members, SB members, the General Director Board, other 
managers, and the Company Secretary regularly participate 
in training courses on industry-specific laws and guidelines on 
information disclosure as required by current legal regulations.

SALARIES, BONUSES, REMUNERATION, AND OTHER BENEFITS

Remuneration payments to BOD and SB members are based on the resolutions passed annually by the AGM and 
comply with relevant legal regulations.

No. Member Position Salary (VND) Bonus (VND) Remunera-
tion (VND)

I Board of Directors

1 Mr Nguyen Kim Tien General Director 708,760,000 - -

2 Ms. Ho Minh Diem Thuy Deputy General Di-
rector 568,760,000 - -

3 Mr Ly Tan Tri Deputy General Di-
rector 568,760,000 - -

II Chief Accountant

1 Ms. Luong Thi Quynh Hoa Chief Accountant 568,760,000 -

TRANSACTIONS BETWEEN INSIDERS, RELATED PERSONS OF INSIDERS, AND SUBSIDIARIES OR 
COMPANIES CONTROLLED BY THE COMPANY

None

SUPERVISORY BOARD 2 3

ACTIVITIES OF THE SUPERVISORY BOARD
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TRANSACTIONS BETWEEN THE COMPANY AND RELATED PARTIES, MAJOR SHAREHOLDERS, 
INSIDERS, OR RELATED PERSONS OF INSIDERS

No. Organization/
Individual

Relationship with 
the Company

NSH No.*, date 
of issue, place of 

issue
Address Transaction 

Timing
Resolution/Decision 

No.

Transaction Details, 
Quantity, Total Value 

(VND)
Notes

1 Setia Becamex JSC Same group 

3700848665 
place of issue: Binh 
Duong Department 

of Planning and 
Investment

R11-1 Street, EcoLakes My 
Phuoc, Quarter 6, Thoi 
Hoa, Ben Cat, Binh Duong 
Province 2024 07/2024/NQ-HĐQT 7,281,551,338 Construction work

2024 07/2024/NQ-HĐQT 47,540,386 Electricity costs

2
Viet Nam Technology & 
Telecommunication Joint 
Stock Company

Same group

37008614497 date 
of issue: 10/4/2017 

place of issue: Binh 
Duong Department 

of Planning and 
Investment

Hoa Phu Ward, Thu Dau 
Mot City, Binh Duong 
Province

2024 07/2024/NQ-HĐQT 550,921,378
Service fees (internet, phone, 
server rental, BCW software 
maintenance)

3
Investment And Industrial 
Development Joint Stock 

Corporation
Affiliated company

3700145020 date 
of issue: 03/06/2010 
place of issue: Binh 
Duong Department 

of Planning and 
Investment

9th Floor, WTC Tower 
Building, No. 1 Hung 
Vuong Street, Hoa Phu 
Ward, Thu Dau Mot City, 
Binh Duong Province, 
Vietnam

2024 07/2024/NQ-HĐQT 344,371,183 Management fees

2024 07/2024/NQ-HĐQT 77,816,983,782

Phase 1 value of Bau Bang 
Barracks; supply of materials, 
equipment, and mass pile 
construction; temporary 
fence settlement

2024 07/2024/NQ-HĐQT 3,810,745,550 Sale of HDPE pipes

2024 07/2024/NQ-HĐQT 172,640,800
Supply of HDPE pipes 
(Appendix No. 01-
66/08/2023/PLHĐ)

2024 13/2024/NQ-HĐQT 1,470,213,229,069

Housing business 
investment cooperation 
contract (Green City Binh 
Duong housing)

2024 10/2024/NQ-HĐQT 78,651,292,421

Supply of materials, 
equipment, and mass pile 
construction for the WTC 
Binh Duong New City 
Complex

2024 07/2024/NQ-HĐQT 2,018,096,370 Construction of temporary 
fencing

TRANSACTIONS, REMUNERATION, 
AND BENEFITS 3
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TRANSACTIONS BETWEEN THE COMPANY AND RELATED PARTIES, MAJOR SHAREHOLDERS, 
INSIDERS, OR RELATED PERSONS OF INSIDERS

No. Organization/
Individual

Relationship with 
the Company

NSH No.*, date of 
issue, place of issue Address Transaction 

Timing Resolution/Decision No.
Transaction Details, 
Quantity, Total Value 

(VND)
Notes

4

Becamex Binh 
Phuoc Infrastructure 
Development Joint Stock 
Company

Same group

3800405138 
place of issue: Binh 

Phuoc Department of 
Planning and Investment

National Route 14, Group 
8, Hamlet 3, Minh Thanh 
Commune, Chon Thanh 
District, Binh Phuoc 
Province

2024 07/2024/NQ-HĐQT 20.901.490.934 Construction work

2024 07/2024/NQ-HĐQT 9.604.235.400 Sale of HDPE pipes

5
Becamex Binh 
Dinh Infrastructure 
Development CO., LTD

Same group

4101567610 date of issue: 
15/07/2020 place of issue: 
Binh Dinh Department 

of Planning and 
Investment

11 Ngo May Street, Nguyen 
Van Cu Ward, Quy Nhon 
City, Binh Dinh Province

2024 07/2024/NQ-HĐQT 5.384.519.380 Sale of HDPE pipes

6
Binh Duong Trade And 
Development Joint Stock 
Company (TDC) 

Same group 2024 14/2024/NQ-HĐQT 1.426.106.832.197 Construction contract

7

My Phuoc Ready-Mixed 
Concrete Branch of  
Binh Duong Trade And 
Development Joint Stock 
Company

Subsidiary of a same-
group company 2024 07/2024/NQ-HĐQT 415.623.612 Purchase of concrete

8
Binh Duong Plastic 
Production Trading MTV 
Company Limited

Subsidiary

3703006434 date of 
issue: 29/10/2021 place 
of issue: Binh Duong 

Department of Planning 
and Investment

NA4 Street, My Phuoc 2 
Industrial Park, Ben Cat, 
Binh Duong Province

2024 07/2024/NQ-HĐQT

22.000.000 Transportation of HDPE 
pipes

1.964.034.000 Office and workshop 
rental

4.153.757.960 Purchase of HDPE pipes

TRANSACTIONS, REMUNERATION, 
AND BENEFITS 3

TRANSACTIONS BETWEEN INSIDERS, RELATED PERSONS OF INSIDERS, AND SUBSIDIARIES OR 
COMPANIES CONTROLLED BY THE COMPANY

SHARE TRANSACTIONS BY INSIDERS AND RELATED PERSONS OF INSIDERS

None

None
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SUSTAINABLE DEVELOPMENT 
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MANAGEMENT OF RAW MATERIALS

ENERGY CONSUMPTION

WATER CONSUMPTION

POLICIES RELATED TO EMPLOYEES

POLICIES ON SALARY, BENEFITS, TRAINING, AND 
EMPLOYEE SAFETY



SUSTAINABLE DEVELOPMENT REPORT

Becamex BCE is committed to contributing positively to 
sustainable development by maintaining and promoting 
environmental standards in all business activities. Given 
the construction sector’s significant potential to impact 
the environment, adhering to sustainable development 
standards is a top priority. This is not only a requirement 
but also a commitment to protecting the environment 
and the community.

Becamex BCE consistently aligns with national action 
programs on sustainable development, with the 
primary goal of ensuring environmental sustainability 
and efficient use of natural resources. The Company not 
only reduces negative environmental impacts through 
energy and resource conservation measures but also 
actively promotes the reuse of paper and other products, 
reduces waste, and manages hazardous waste.

In every construction project, we establish environmental 
standards and leverage tree planting to improve air quality 
and the surrounding environment. Simultaneously, 
we focus on waste and debris management during 

EFFORTS TO PROTECT THE ENVIRONMENT

operations to minimize negative impacts and transform 
the awareness of the community and individuals about 
environmental protection.

To ensure strict compliance with the Environmental 
Protection Law, we have developed green, clean, and 
environmentally friendly projects and products. Site 
management teams play a crucial role in supervising 
construction to ensure all environmental protection 
requirements are met, from controlling noise and 
dust to managing waste and ensuring that material 
transportation does not adversely affect the environment. 
As a result, BCE has never been penalized for violations 
of environmental laws or regulations.

We do not merely build structures; we build a sustainable 
future for society and the environment, continuously 
striving and innovating for a green and safe development 
journey.

MANAGEMENT OF RAW MATERIALS

To limit and conserve raw materials, the Company’s pro-

duction and business activities strictly adhere to regula-

tions on material use and appropriate waste discharge. 

The Company also periodically inspects and maintains 

machinery and equipment to prevent leaks or incidents 

that could harm the surrounding environment.

Total raw materials used for production:

No. Material Name Unit Quantity Used in 2024

1 Hollow bricks, solid bricks piece

2 Sand m3 60

3 1x2 gravel, 0x4 gravel m3 850

4 Cement bag 34

6 Commercial concrete m3 347

7 Water-based paint can 1

8 Gasoline m2 11,242

9 Diesel liter 14,115

10 Lubricant can 13
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Due to the nature of the construction industry, energy 
is primarily consumed by construction equipment, 
transportation, and system operations. Over the 
years, the Company has emphasized efficient and 
economical energy use. At construction sites, BCE 
meticulously plans and coordinates operations to 
control the runtime of heavy machinery, such as tower 
cranes, to optimize energy use. The Company also 
continuously raises environmental awareness among 
employees, fostering a collective commitment to 
minimizing negative environmental impacts. At the 
office, smart solutions such as LED lighting, natural 
light utilization, and reasonable management of 
lighting schedules are implemented to save electricity. 
Simultaneously, we strive to improve and integrate 
clean, sustainable energy sources into our construction 
projects. Electricity consumption is maximized for 
efficiency by prioritizing energy-saving equipment 
that meets standards. In 2024, the Company’s total 
electricity consumption was 191,640 kWh. 

ENERGY CONSUMPTION

In construction activities, Becamex BCE prioritizes 
water conservation, controls water supply points, 
utilizes natural water sources such as rainwater, and 
monitors water use in its projects. At construction 
sites, water is primarily sourced from boreholes. 
The Company develops plans and policies to 
ensure rational water use and prevent wasteful 
discharge. At the office, employees are encouraged 
to participate in water-saving initiatives. Additionally, 
the Company avoids discharging waste into nearby 
water sources that could affect its operations or 
the lives of surrounding communities. In 2024, the 
Company’s water consumption totaled 744 m³.

WATER CONSUMPTION POLICIES RELATED TO EMPLOYEES

BCE highly values the importance of human resources in its production and business activities. Therefore, the 
Company proactively develops reasonable human resource management policies, ensuring basic employee 
rights and offering competitive benefits to retain high-quality talent. Employee numbers and average salary:

As of December 31, 2024, the Company had a total of 97 employees, with an average income of 172.5 million VND/
employee/year, a 2.86% increase compared to 2023.

POLICIES ON SALARY, BENEFITS, TRAINING, AND EMPLOYEE SAFETY

Policies on salary, benefits, and working conditions are periodically reviewed and adjusted by BCE to enhance 
competitiveness, attract high-quality talent, and motivate employees, thereby improving production and 
business efficiency. Salary and bonus policies are developed based on the Labor Law and state regulations. 
Employee salaries and bonuses are determined by evaluating job quality, position, and individual qualifications 
and capabilities. The Company’s payroll is allocated based on individual performance, ensuring fairness for 
all employees. Additionally, employees receive project-based, quarterly, or annual bonuses depending on 
performance relative to the Company’s plans. The Company also organizes annual health check-ups to ensure 
employee well-being.

WORKING ENVIRONMENT

BCE fully equips employees with protective 
gear and safety equipment, ensuring labor 
safety during production. In 2024, the total 
expenditure for these items was nearly 67 
million VND. The Company also conducts 
annual workplace safety inspections to 
identify and address hazards to employee 
health and safety

EMPLOYEE ACTIVITIES AND MOVEMENTS 

Sports, cultural, and recreational activities are 
organized on weekends or special occasions 
such as International Women’s Day (March 8), 
Vietnam Women’s Day, and Lunar New Year 
to foster camaraderie, positivity, and physical 
well-being among employees. The Company 
also supports employees with difficult 
circumstances by providing direct assistance 
and gifts

HEALTH INSURANCE

Employees are fully enrolled in social 
insurance, health insurance, unemployment 
insurance, and receive benefits such as sick 
leave and maternity support, all implemented 
in compliance with regulations and paid on 
time. During work, employees are provided 
with protective gear, and regular training 
on occupational safety and fire prevention 
is conducted to ensure safety and prevent 
occupational diseases. The Company 
collaborates with healthcare providers to 
offer periodic health check-ups, providing 
employees with valuable health information.

TRAINING AND DEVELOPMENT

The Company organizes regular training 
sessions annually to enhance employee 
expertise. To prepare employees for higher job 
demands and lay the foundation for the next 
generation of management, BCE develops 
annual training programs to improve staff 
capabilities. 

POLICIES TOWARD THE LOCAL COMMUNITY

For sustainable business development, the trust 
and support of the community and society are 
indispensable. Therefore, the Company has undertaken 
numerous meaningful community support initiatives, 
contributing to social development through 
responsible corporate actions. BCE implements various 
policies to support local communities and society, 
including charitable activities such as contributions to 
disaster prevention funds, gratitude funds, and gifts for 
poor households and families in need within the ward

SUSTAINABLE DEVELOPMENT REPORT
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0274.2220888

www.becamexbce.com.vn 

Info@becamexbce.com.vn

Binh Duong, April 17, 2025

CONFIRMATION OF THE LEGAL REPRESENTATIVE

BINH DUONG CONSTRUCTION & CIVIL ENGINEERING 
JOINT STOCK COMPANY

2024 ANNUAL REPORT
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