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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY

No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai
Phong City, Vietnam

Financial Statecments

TFrom October 1, 2024, to December 31, 2024
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STATEMENT OF FINANCIAL POSITION

As at 31 March 2025

ASSET

CURRENT ASSETS

Cash and cash equivalents
Cash

Cash equivalents

Short-term financial investments

[eld to maturity investments
Short-term financial receivables
Short-term financial receivables from customers
Short-term advances lo suppliers
Other short-term receivables

Provision for short-term doubtful debts
Inventories

Inventorics

Other current asscts

Short-term prepayment

Deductible VAT

Tax and other receivables from the State Budget

NON-CURRENT ASSETS

Long-term receivables

Long-term prepayment to suppliers

Other long-term receivables
Fixed assets

Tangible lixed assels

Cost

Accumulated depreciation
Intangible fixed asscls

Cost

Accumulated emortization

Non current assets in progress
Contruction in progress
Long-term financial investments
Investment in joint-ventures and
Investments in other entities
Provision for long-term financial
Other none-current assets

Long-tcrm prepayment

TOTAL ASSETS

Note 31 March 2025 Ist January 2025
VND VND

143.726.654.688 132.559.761.033
3 19.566.695.201 27.232.449.843
9.466.695.201 11.832.449.843
10.100.000.000 15.400.000.000
4 64.820.000.000 59.820.000.000
64.820.000.000 59.820.000.000
50.123.680.725 40.201.379.349
5 50.768.172.678 40.913.756.311
6 3.550.493.448 3.840.975.818
7 3.731.198.736 3.374.831.357
(7.926.184.137) (7.928.184.137)
9 4.182.016.992 3.044.847.019
4.182.016.992 3.044.847.019
5.034.261.770 2.261.084.822
13 3.971.065.341 1.233.084.433
928.207.089 957.662.891
(5 134.989.340 70.337.498
107.244.788.370 106.788.423.744
26.029.062.786 26.029.062.786
6 24.653.398.581 24.653.398.581
1375.664.205 1.375.664.205
13.402.623.660 13.442.596.660
T 11.056.790.354 11.065.513.353
117.056.639.262 116.574.035.262
(105.999.848.908)  (105.508.521.909)
12 2.345.833.306 2.377.083.307
3.200.000.000 3.200.000.000
(854.166.694) (822.916.693)
10 50.810.260.495 50.688.043.272
50.810.260.495 50.688.043.272
4 11.713.764.385 11.713.764.385
33.594.400.000 33.594.400.000
(21.880.635.615) (21.880.635.615)
5.289.077.044 4.914.956.641
13 5.289.077.044 4.914.956.641

250.971.443.058

239.348.184.777
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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai
Phong City, Vietnam

Financial Statements
From October 1, 2024, to December 31, 2024

STATEMENT OF FINANCIAL POSITION
As at 31 December 2024

(Contined)

Code RESOURCES Note 31/03/2025 01/01/2025

VND VND
300 C. LIBILITIES 96.136.020.822 87.701.361.914
310 1. Current libilities 31.750.844.621 23.847.081.975
311 1. Short-term payables to supplicrs 14 10.591.238.810 7.721.975.061
312 2. Short-term advance from customers 91.611.064 -
313 3. Taxes and other payables lo the Stale 15 6.782.848.599 3.099.807.642
314 4. Payables to employees 3.411.106.687 4.335.080.360
315 5. Short-term payables 16 878.848.930 1.488.041.909
316 6. - 2
318 7. Short-term unearncd revenue 18 5.532.539.640 2.268.129.059
319 8 Other short-term payables 17 4.335.262.356 4.475.963.834
321 9. . =
322 10. Bonus and welfare fund 127.388.535 458.084.110
330 1. Non-current libilities 64.385.176.201 63.854.279.939
337 1. Other long-term payables 17 64.385.176.201 63.854.279.939
400 D. OWNERS' EQUITY 154.835.422.230 151.646.822.863
410 L Owners' equity 19 154.835.422.236 151.646.822.863
411 1. TPaid-in cquity 90.000.000.000 90.000.000.000
d411a - Ordinary shares with voting rights 90.000.000.000 90.000.000.0G0
412 2. Share premium 20.000.000.000 20.000.000.000
415 3. ‘Treasury shares (20.000) (20.000)
418 4. Invesment and development fund 26.272.308.883 26.272.308.883
421 5. Retained carnings 18.563.133.353 15.374.533.980
210 - Accumulated retained earning brought forward 15.374.533.980 -
421 - Refained earnings for the current year 3.188.599.373 15.374.533.980
440 TOTAL RESOURCES 250.971.443.058 239.348.184.777
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Neuyen Tlufy Van
Chicf Accountant

Sai Thi Thom
. Preparcr
Hai Phong, 10 January 2025

Pham Thanh Nhan

General Director
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VIETNAM MARITIME DEVELOPMENT JOINT STOCIK COMPANY

No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District,
[Hai Phong Cily, Vietnam

Financial Statements

For the fiscal year ended as at 31 March 2025

Code

01

02
10

11
20

40

STATEMENT OF INCOME
From January I, 2025, to March 31, 2025

ITEMS

1. Revenue from sales of goods and rendering of
services

2. Revenue deductions

3. Net revenue from sales of goods and
rendering of services

4. Cost of goods sold

5. Gross profit from sales of goods and
rendering of services

6. Financial income

7. Financial expenses

8. Selling expenses

9. General and administrative expense

10. Net profit from operating activities

11. Other income

12. Other expense

13. Other profit

14, Total net profit before tax

15. Currenl corporate income tax expenses

16. Deferred corporate income tax cxpenses

17. Profit after corporate income tax

18. Profit after tax attributable to shareholders of
the narent

19. Profit after tax attributable to non-controlling
interests

"Sai Thi Thom
Preparer

Hai Phong, 10 January 2025

Note

21

22

23
24

26

27

28

29

30

30

Q4 of 2024 Q4 0f 2023 Year 2024 Year 2023
VND VND VND VND
64.382,798.449 48.080.036.207 64.382.798.449 48.080.036.207
- 11.419.301 - 11.419.301
64.382,798.449 48.068.616.906 64.382.798.449 48.068.616.906
56.417.617.208 42.043.231.395 56.417.617.208 42.043.231.395

7.965.181.241

TT1.777.573
87.645.541
279.692.000
4,449.922.436

6.025.385.511

630.789.906
80.875.562
563.511.346
3.984.716.868

7.965.181.241

171.771.573
87.645.541
279.692.000
4.449.922.436

6.025.385.511

630.789.906
80.875.562
563.511.346
3.984.716.868

3.919.698.837 2.027.071.641 3.919.698.837 2.027.071.641
66.765.757 2.572.275.987 66.765.757 2.572.275.987
715.378 11.174.000 715.378 11.174.000
66.050.379 2.561.101.987 66.050.379 2.561.101.987
3.985.749.216 4.588.173.628 3.985.749.216 4.588.173.628
797.149.843 917.634.332 797.149.843 917.634.332
3.188.599.373 3.670.539.296 3.188.599.373 3.670.539.296
354 408 354 408

354 408

Nguyen Th{y Van
Chief Accountant

Pham Thanh Nhan
General Director




VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, [ai Phong City,

Financial Statements

For the fiscal year ended as at 31 March 2025

Vietnam
STATEMENT OF CASH FLOWS
From January 1, 2025, to March 31, 2025
(Indirect method)
Code ITEMS QI of 2025 Q1 of2024 Year 2025 Year 2024
VND VND VND VND
| CASIT FLOWS FROM OPERATING
" ACTIVITIES
01 1. Profit before tax 3.985.749.216 4.588.173.628 3.985.749.216 4.588.173.628
2 Adjustments for 2.639.028.032 380.850.073 2.639.028.032 380.850.073
Depreciation and amortizati fixed asset
gy . Depreciation and amortization of fixed assets 3.303.868.709 933.021.639  3.303.868.709 933.021.639
and investment properties
03 - Provisions (2.000.000) (10.000.000) (2.000.000) (10.000.000)
Exchange gains/losses from refranslation of
04 - monetary ilems denominated in foreign 69.309.516 - 69.309.516 -
currency
05 Gains/losses from investment (732.150.193) (542.171.5606) (732.150.193) (542.171.566)
Operating  profit before  cll os
o5 3 Operating profit_before changes in 6.624.777.248  4.969.023.701  6.624.777.248  4.969.023.701
waorking capital
09 - Increase or decrease in receivable (7.755.008.639) (1.806.605.239) (7.755.008.639)  (1.806.605.239)
10 - Increase or decrease in inventorics (1.137.169.973) (1.441.076.115) (1.137.169.973)  (1.441.076.115)
Increase or decrease in payable (excluding
11 - interest payable/ corporate income tax 5.104.142.531 (4.932.741.526) 5.104.142.531  (4.932.741.520)
payable)
12 - Increasc or decreasc in prepaid expenses (3.112.101.311) 3.120.872.067 (3.112.101.311) 3.120.872.067
15 - Corporate income tax paid (2.284.038.263) (3.060.192.172) (2.284.638.263)  (3.060.192.172)
16 - Other receipts from operating activitics - = . _
17 - Other paymenls on operaling activities (211.256.199) (2.895.078.002) (211.256.199)  (2.895.078.002)
20 Net cash flows from operating activities (2.771.254.607) (6.045.797.286) (2.771.254.607) (6.045.797.286)
I CASH FLOWS FROM INVESTING
" ACTIVITIES i ' )
Purchase or constructi f fixed assets and
gy 1, !urehase or consiruction oF HXeC ASSEis 40 (604.821.223)  (324.417.682) (604.821.223)  (324.417.082)
other long-term assets
55 9 Proceeds ﬁ'm-n disposals of fixed asscts and i | 058754773 . —_—
other long-term assets
Loans -chase of debt instruments [
g g emsend plehe SO IEmERBIan (9.000.000.000)  (15.500.000.000)  (9.000.000.000) (15.500.000.000)
other entities
Collection of loans and resale of debt
g g Collectionioblednsdnd resaisiol ds 4.000.000.000  20.300.000.000  4.000.000.000  20.300.000.000
instrument of other entities
Proceeds from equity investment in other
260 5. - = - “ s
cnlities
27 6. Interest and dividend received 732.150.193 655.657.365 732.150.193 655.657.365
30 Net cash flows from investing activities (4.872.671.030) 6.189.994.456 (4.872.671.030) 6.189.994.456
it CASH FLOWS FROM FINANCING
© ACTIVITIES ) _ ) 7
36 1. Dividends or profits paid to owners (21.829.005) (282.492.000) (21.829.005) (282.492.000)
40 Net cash flows from financing activities (21.829.005) (282.492.000) (21.829.005) (282.492.000)
50 Net cash flows in the year (7.665.754.642) (138.294.830) (7.665.754.642) (138.294.830)
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VIETNAM MARITIME DEVELOPMENT JOINT STOCK COMPANY Financial Statements
No 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, I1ai Phong City, For the fiscal year ended as at 31 March 2025
Vietnam

STATEMENT OF CASH FLOWS
From Jannary 1, 2025, to March 31, 2025
(Indirvect method)

Code ITEMS Note QI of 2025 Q1 0f 2024 Year 2025 Year 2024

VND VND VND VND

“ash and cash equivalents at beginni
Lashand cashi equivalents at heginging of 27.232.449.843  19.706.263.266  27.232.449.843  19.706.263.2G6

o the year

61 Effect of exchange rate fluctuations - e o -
aili drid sl Seuivaleits st od ol fie

70 Gl 10 callty Equivariciits: So cnd ol e 19.566.695.201  19.567.968.436  19.566.695.201  19.567.968.436

year

Sai Thi Thom Nguyen Th(y\’:m “/;mm Thanh Nhan

Preparer Chict Accountant General Director

Hai Phong, 10 January 2025
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Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
Hai Phong City, Vietnam

NOTES TO FINANCIAL STATEMENTS

From January 1, 2025, to March 31, 2025

1. GENERAL INFORMATION OIF THE COMPANY
Form of ownership

Vietnam Maritime Development Joint Stock Company is established and operates activities under Business Registration Certificate
No. 0200580975 dated issued by Hai Phong Authority for Planning and Tnvestment for the first time on 09 March 2004, 15th

amendment was made on 01 November 2024
The Company’s head office is located at: 11 Vo Thi Sau Street, May To Ward, Ngo Quyen District, Hai Phong City

The Company's Charter capital is VND 90,000,000,000, actual contributed Charter capital by 31 December 2024 VND
90,000,000,000; equivalent to 9,000,000 shares with the price of VNI 10,000 dong per share.

The number of employees of the Company as at 31 December 2024 1d: 112 people (as at 31 December 2023:123 people).

BUSINESS FIELD
Commercial business, scrvices.
MAIN BUSINESS LINES
Main business activities of the Company include:
- Trading in real estate, land use rights owned or leased,;
Details: Warchouse, yard, oflice, house for rent.
- Other supporting service activities relaled to transportation;
Details: Shipping agency services; Agency services for sea transport; Shipping brokerage services; Services of Logistics; Freight
forwarding services; customs declaration, petroleum trading; Container rental service
- Retail sale of motor fuel in specialized stores;
- Storage warchouse;
- Transport of goods by road, inland waterway; coastal and oceanic.
CORPORATE STRUCTURE
The Company’s member entities arc as follows: Adress Main business activities
I. Branch of Maritime Development Joint Stock Company in [To o Chi Minh City  Inland port operalion; agency services;
Chi Minh City container operation; warchouse operation
2 Branch of Maritime Development Joint Stock Company in Ba  Ba Ria— Vung Tau  Petroleum business
Ria — Vung Tau

3. Branch of Maritime Development Joint Stock Company in Ha  ITa Noi Transportation and inland port operation
Noi business

4. Branch of Maritime Development Joint Stock Company in Quang Ninh Shipping agency, maritime transportation
Quang Ninh agency scrvices, logislics services

For information about the Company's affiliated companies, see details in Note 4
2. ACCOUNTING CONVENTION AND ACCOUNTING SYSTEM
2.1.ACCOUNTING PERIOD

The Company's fiscal year begins on 01 January and ends on 31 December of the calendar year

The currency used in accounting records is Vietnam Dong (VND)

he currency presented in the financial statements as at December 31, 2024 is Vietnam Dong, (VND)

2.2.BASIS OF PREPARATION

Accounting regime applied

The company applies Vietnamese Accounting Standards, the Enterprise Accounting Regime issued under Circular No. 200/2014/TT-
BTC dated 22 December 2014, by the Ministry of Finance guiding the accounting regime for enterprises, and Circular No.
53/2016/TT-BTC dated 21 March 2016, by the Ministry of Finance amending and supplementing some provisions of Circular No.
Declaration of compliance with Accounting Standards and Accounting Regime

The Company has applied Vietnamese Accounting Standards and standard guidance documents issued by the State. Financial reports
are prepared and presented in accordance with all provisions of each standard and circular guiding the implementation of currently
applicable corporate accounting standards and regimes

2.3. Basis for preparing mid-year financial statements

The interim financial statements are presented according to the historical cost principle

The Company's mid-year financial statements arc prepared on the basis of synthesizing the financial reports of independent

accounting member units and the Company Office.
In the Company's interim [inancial statements, internal transactions and internal balances related to internal assets, capital, and

internal receivables and payables have been completely climinated

6
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Vietnam maritime Development Joint Stoek Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
ai Phong City, Victnam

2.4, Financial Instruments

Initial recognition

Financial assels

Financial asscts of the Company include cash, cash cquivalents, trade receivables, other receivables, lending loans, long-term and
short-term investments. At initial recognition, financial assets are identificd by purchasing price/issuing cost plus other expenses
dircctly related to the purchase and issuance of those asscts.

Financial liabilities
Financial liabilities of the Company include borrowings, trade payables, other payables and accrued expenses. At initial recognition,
financial liabilities are determined by issuing price plus other expenses directly related to the issuance of those liabilitics

Subsequent measurement after initial recognition

There are currently no regulations on the revaluation of financial instruments after initial recognition.

2.5, Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnam Dong using the real exchange rate ruling at the

transaction date. Real exchange rates are determined under the following principles:

- When buying or selling forcign currency, applying the exchange rates specified in the contracts of foreign exchange sale between
Company and commercial banks;
When recording receivables, applying the bid rate of the commercial bank stipulated by the Company for customers to make
payment at the transaction time

- When recording payables, applying the offer rate of the commercial bank where the Company expects to conduct transactions at

the transaction time
- When purchasing assets or paying immediately in foreign currency, applying the bid rate of the commercial bank where the

Company makes payments.

- The actual exchange ratc when re-evaluating monetary items denominated in foreign currency at the time of preparing the
Financial Statement is determined according to the following principles

- Yor assct accounts, applying the bid rate of the commercial bank where the Company regularly conducts transaction;;

- Yor forcign currency deposited in bank, applying the bid rate of the bank where the Company opens its [oreign currency accounts;
- For liability accounts, applying the offer rate of the commercial bank where the Company regularly conducts transaction

All exchange differences arising [rom forcign currency transactions in the year and from revaluation of remaining foreign currency
monetary items at the end of the year are recorded immediately to operating results of the accounting period

2.6. Cash and cash equivalents

Cash comprises cash on hand, demand deposits and monctary gold held as a reserve assel, exclusive of the gold classificd as
Cash cquivalents arc shori-term investments with the maturity of not over than 3 months from the date of investment, that arc highly
liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of conversion into cash.

2.7. Financial investments

Trading sccurities are initially recognized at original cost which includes purchase prices plus any directly atiributable transaction
costs such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and charges. After initial recognition,
trading securities arc measured at original cost less provision for diminution in value of trading sceuritics. Upon the liquidation or
transfer, cost of trading securities is determined using first in first out method /or weighted average method..

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, preference shares which
the issuer is required to repurchasc at a certain time in the future and loans, etc. held to maturity to earn profits periodically and other
held to maturity investments.

Investments in subsidiaries, joint ventures or associates are initially recognized at original cost. Afier initial recognition, the value of
these investments is measured at original cost less provision for devaluation ol investments.

Lquity Investments in other cntitics comprise investments in equily instruments of other entities without having control, joint control,
or significant influence on the investee. Thesc investments are initially stated at original cost. After initial recognition, these
investments arc measured at original cost less provision for devaluation of investments

A S (Y
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Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,
Hai Phong City, Vietnam

For the fiscal year ended as at 31 March 2025

Provision for investment price decline is made at the end of the year specifically as follows:

- With regard to investments in trading securitics: the provision shall be made on the basis of the excess of original cost of the
investments recorded in the accounting boolk over their market value at the provision date

- With regard to investments in subsidiarics, joint venlures or associates and investments in other units: the provisions shall be
made based on the Seperate financial statement/Consolidated financial statement (if the investment side is a parent company) of

- With regard to long-term investments (other than trading sccurities) without significant in fluence on the investee: IT the
investment is made in listed shares or the fair value of the investment is determined reliably, the provisions shall be made on the
basis of the market value of the shares: if the fair value of the investment is not determined at the reporling date, the provision
shall be made based on the Financial Statements at the provision date ol the investee..

- With regard to investments held to maturity: the provision for doubtful debts shall be made based on (he recovery capacity in
accordance With statutory regulations.

2.8. Receivable

The receivables shall be recorded in details in terms of duc date, entities receivable, types of currency and other factors according to

requirements for management of the Company.

The provision for doubtlul debts is made for receivables that arc overdue under an economic coniract, a loan agreement, a contractual
commitment or a promissory note and for receivables that are not due but difficult to be recovered. Accordingly, the provisions for
overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling between
contracting partics and the case where the debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making
flecing.

2.9. Inventories

nventorics are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing the
inventorics 1o their location and condition at the time of initial recognition. Afier initial recognition, at the reporting date, inventories
are stated at the lower ol cost and net realizable value.

The cost of inventory is calculaled using weighted average method (or first in first out method or specific identification method or
Inventory is recorded by perpetual/periodic method.

Provision for devaluation of inventory is cstablished at the end of the year as the difference between the original price of inventory
and the net realizable value..

2.10. Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are inilially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount

Fixed assets (tangible and intangible) arc initially stated at the historical cost. During the using time, [ixed assets (tangible and

- Buildings, structures 05 -50 years
- Machinery, equipment 03 -10 years
- Vechicles, Transportation equipment 06-10 years
- Office equipment and furniture 03-05 wyears
- Other fixed assets 03-07 years
- Land use rights 25 years

2.11, CONSTRUCTION IN PROGRESS

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is recognised
in historical cost. This includes costs of construction, installation of cquipment and other dircet costs. Construction in progress is not
depreciated until the relevant assets are completed and put into usc

2.12, PREPAYMENTS

Expenscs incurred related to production and business results of many fiscal years are accounted into prepaid expenses Lo gradually

allocate to business results in the following [iscal vears..
The caleulation and allocation of long-term prepaid expenses into production and business costs of each fiscal year is based on the

nature and level of each type of cost to choose a reasonable method and allocation criteria.

he Company's prepaid expenses include:

- Prepaid land costs include prepaid land rent, including amounts rclated to lcased land for which the Company has received a land
use right certificate but are not cligible to record intangible fixed assets according to Circular No. Circular No. 45/2013/T'T-BTC
issucd by the Ministry of Finance on April 25, 2013 guiding the management, use and depreciation of fixed assels and other costs
incurred related to ensuring protect history leased land. These costs are recorded in the income stalement using the straight-line
method based on the term of the land lease confract
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Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
Hai Phong City, Vietnam

~ Tools and supplies include assets that the Company holds for use in the normal course of business operations, with the historical
cost of each asset being less than VND 30 million and therefore not eligible for recognition. is a fixed asset according to current
regulations. The cost of tools and equipment is amortized using the straight-line method over a period of 1 to 3 years

- Other prepaid expenses arc recorded at cost and amortized using the straight-line method over a useful period of | to 3 years

2.13.Payable
The payables shall be recorded in details in terms of duc date, entitics payable, types of currency and other factors according (o the
requirements for management of the Company

2.14. Acrrued Expenses
Accounts payable for goods and services received from sellers or provided to buyers during the reporting period but not actually paid
and other payables such as vacation wages, ete. are recorded. included in production and business expenses of the reporting period

The recording of payable expenses into production and business expenses during the year is done according (o the principle of
matching between revenue and expenses incurred during the year. The payable expenses will be settled with the actual expenses
incurred. The difference between the pre-deducted amount and the actual cost is refunded

2.15. OWNERS’ EQUITY

Owner's contributed capital is recorded based on the actual contributed capital of shareholders

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of shares and issuc
price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the issue price is higher than par
value and costs directly attributable to the issuance of shares) or negative premium (if the issue price is lower than par value and
costs directly attributable to the issuance of shares)

Treasury shares arc shares issued and bought-back by the issuing company itsell. Treasury shares are uncancelled and shall be re-
issued within the period as regulated by the law on securitics. Treasury shares shall be recorded at the actual buyback price and
presented on the Statement of Financial position as a decrease in owner’s cquity. Cost of Treasury shares when being re-issued or
used Lo pay dividend, bonus, cte. shall be calculated using the weighted average method.

Retained earnings are used to present the Company’s operating results (profit, loss) alter corporate income tax and profit
appropriation or loss handling of the Company. The distribution of net profits is made when the nct profit of the company does not
exceed the net profit presented on Consolidated Financial Statements after eliminating the profits from cheap purchase. [ Traong hop
khone c6 Béo cao tai chinh hop nhét thi bo ciu lién trude dil. In case dividend payment or profil distribution for the owners exceeds
The Company’s retained earnings is distributed to other funds according to rccommendation of the Board of Management and
approval of sharcholders at annual General Mecting of Sharcholders:

- Development and Investment funds: The fund is reserved for the purpose of business expansion or in depth Investment.

Dividends to be paid (o sharcholders are recognised as a payable in Statement of Financial position after the announcement of
dividend payment from the Board of Management [Luu y: Néu la don vi da loy ky chimg khoan thi bd sung thém v sau] and
announcement of cut-off date for dividend payment of Vietnam Securitics Depository Center.

2.16. Revenue

Sale of good

Revenue from the sale of goods shall be recognised when all of the following conditions have been satisfied:

- Significant risks and rewards associated with the ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective
- The amount of revenue can be measured reliably;

- Ttis probable that the economic benefits associated with the transaction will flow to the Company; and

- The cost incurred or to be incurred in respect of the transaction can be measured reliably.

Rendering of services

Revenue from rendering of services shall be recognised when all the following conditions have been satisfied:

- The amount of the revenue can be measured reliably;

-~ Itis probable that the cconomic benefits associated with the transaction will {low to the Company;

- The stage of the completion of the transaction at the end of the reporting period can be measured reliably; and

_ The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

The stage ol the completion of the transaction may be determined by evaluating the volume of work performed.
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Vietnam maritime Development Joint Stoek Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
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Financial income

Revenue arising from the use by the others of the Company’s asscts yielding interest, royalties and dividends shall be recogniscd
when:

- It is probable (hat the economic benefits associated with the transaction will flow to the Company; and

- The amount of the revenue can be measured reliably.

Dividend income shall be recognised when the Company’s right Lo receive dividend is established.

Bonus sharcs or stock dividends shall not be recognized as income when the right to reccive bonus shares or stock dividend is
established. Instead, the number of bonus shares or stock dividends will be presented on the related Nole to Financial Statemenls.

2.17. Cost of good sold

Cost of goods sold during the year is recorded in accordance with the revenue generated during the year and ensures compliance with
the principle of prudence. Cases of loss of malerials and goods exceeding the norm, costs exceeding normal levels, inventory loss
after deducting the responsibility of relevant collectives and individuals, cle. are fully recorded. , promptly included in the cost of
goods sold during the year.

2.18. Financial expenses

Items recorded into financial expenses comprise:

- Expenses or losses relating to [inancial investmenl activities;

- Losses [rom the disposal and transfer of short-term securitics, transaction cost of sclling securilics;

~ Provision for diminution in value of trading securities price; provision for losses [rom investment in other entities, losscs from sale
of forcign currency, exchange loss, etc.

The above amounts are recorded according to the total amount incurred during the year, not offsct against financial income

2.19. Corporate income tax
a) Current corporate income tax expenses and Delerred corporate income lax expenses
Current corporate income lax expenses are determined based on taxable income during the year and current corporate income tax rate.

b) Current corporate income tax ratc:

The company is subject Lo a corporate income tax rate of 20% [or business activities with income subject to corporate income tax for
2024

2.20. Related Parties

The parties arc regarded as related parties if that party has the ability to control or significantly influence the other party in making
decisions about the financial policies and activities. The Company's related parties include:

- Companies, dircctly or indirectly through one or more intermediaries, having control over the Company or being under the control

of the Company. or being under common control with the Company, including the Company's parent. subsidiaries and associates;
- Individuals, directly or indirectly, holding voting power of the Company thal have a significant influence on the Company, key

management personnel including directors and employees of the Company, the close family members of these individuals:
~ Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have

significant influence on these enterprises.
In considering cach relationship of related partics to serve the preparation and presentation of financial statements, the Company pays
attention to the nature of the relationship rather than the legal form of those relationships
2.21. Segment information
A segment is a distinguishable component of the Company that is engaged in providing an individual or group of related products or
services (business segment), or providing products or services within a particular economic environment (geographical segment).
ach segment is subject to risks and returns that are different from other components.

Segment information should be prepared in conformity with the accounting policies adopted [or preparing and presenting the
financial statements of the Company in order to help users of financial statements better understand and make more informed
judgements about the Company as a wholc.

3. CASII AND CASII EQUIVALENTS 31/03/2025 01/01/2025
VND VND

- Cash on hand 585.950.247 479.651.158
- Demand deposits 8.880.744.954 11.352.798.687
- Cash equivalents 10.100.000.000 15.400.000.000
19.566.695.201 27.232.449.845
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Vietnam maritime Development Joint Stock Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

[ai Phong City, Vietnam

For the fiscal year ended as at 31 March 2025

4, FINANCIAL INVESTMENTS

a) Held to maturity investment 01/01/2025
Original price

59.820.000.000 -

59.820.000.000 -

59.820.000.000 -

31/03/2025

Original price
64.820.000.000 -
64.820.000.000 =

64.820.000.000 -

Provision Provision

Short-term investment

- Term deposits

At 31 December 2024, cash cquivalents are term deposits from 01 to 13 months of the Company, carning interest rate of
3,3%fyear to 5,8%/ycar

b) Equity investment in other entities 31/03/2025 01/01/2025

Qriginal price Provision Qriginal price Provision

33.594.400.000
33.594.400.000

(21.880.635.615)
(21.880.635.615)

33.594.400.000
33.594.400.000

(21.880.635.615)
(21.880.635.6015)

Invest in another entities

- QTM Internatinonal Port Joint Stock
Company

33.594.400.000 (21.880.635.615) 33.594.400.000  (21.880.635.615)

¢) Details about joint ventures, associates, and investments in other entitics of the Company as of 31 December 2024 are as fo

Name of investment Place of Benifit to ratio Voting rights ratio Business

cstablishment and operalinons

Invest in another entities
Manufacturing,

QTM Internatinonal Port Joint Stock repairing and

= Vung Tau 2,24% 2.24% : ;
Company supplying ships;
transporting oil
5. SHHORT-TERM TRADE RECEIVABLLES
31/03/2025 01/01/2025
Value Provision Value Provision
VND VND VND VND

a) Short-term trade accounts receivable
Phuoc Long port Limited Liability
Company
Vinafco Sea Transport Joint Stock

Company
Nam Thai Group Investment Joint Stock

Company
- Vsico Maritime Joint Stock Company

Hoa Binh Investment, Trade, and

Construction Development Limited
Cai Mep Internatinonal Terminal

Limited Liability Company
- Toyota Motor Vietnam Co. Ltd.

VietNam Container operation Limited
Company

- VIMC Logistics Joint Stock Company
Cong ty TN khai thac Container Vi€t
Nam (Vinabridge)

- Cong ty Cb phan Logistics VIMC

Cong ty cd phin vin tai CONTAINER

Dong d6 - CANG HP

- Cong ty TNIIH Céng, Quc“')c 1¢ Cai Mép

- Others Customer

12.762.322.400

591.468.670

1.415.860.000

2.848.556.897

1.603.393.613

1.716.300.000

1.301.640.519

2.417.272.466

764.516.410

1.139.796.511

1.782.253.470

1.661.053.069

1.716.300.000
19.047.438.653

(742.930.000)

(332.224.832)

(572.702.497)

(1.661.053.069)

(3.210.528.159)

7.973.162.400

1.305.076.654

1.485.860.000

1.292.259.482

1.460.304.539

1.689.300.000

2.489.510.486

543.870.974

764.516.410

1.138.964.896

632.503.760

1.661.053.069

1.090.260.000
16.379.219.925

(742.930.000)

(332.224.832)

(572.702.497)

(1.661.053.069)

—
(%)
58]
8]
)]
K2
=]
n
R

—

50.768.172.678

(7.092.141.053)

40.913.756.311

—_
=
=
<
=
b
=
s
=)
T
]

<

) Trade accounts reccivable from related parties: detailed presentation is provided in section 36.c
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Vietnam maritime Development Joint Stoelkk Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

Hai Phong City, Victnam

Financial Statements

TFor the fiscal year ended as at 31 March 2025

6. PREPAYMENTS

a) Short-term
Long Duc trade investment and
construction services Limited Company
- Mrs Nguyen Thi Hang
Long Binh trade and investment service
Limited Company
- Others prepay supplier

b) Long-term
- Real Estate Joint stock Company 10

31/03/2025 01/01/2025
Value Provision Valuc Provision
234.600.000 (78.720.000) 234.600.000 (78.720.000)
250.000.000 (250.000.000) 250.000.000 (250.000.000)

2.447.284.640

618.608.808

(225.900.000)

3.690.000.000 -

(333.624.182) (225.900.000)

3.550.493.448

(554.620.000)

3.840.975.818 (554.620.000)

24.653.398.581

24.653.398.581 5

24.653.398.581

24.653.398.581

(%) According to Contract No. 03/HDKT dated 08 March 2001, and Contract No. | 1/HPKT dated 27 May 2002, between District
10 Construction and Real Estate Services Company (now known as Real Estate 10 Joint Stock Company) and Maritime
Development Corporation (now known as Vietnam Maritime Development Joint Stock Company), Real Estate 10 JSC recognized
Vietnam Maritime Development ISC as the secondary investor parlicipating in the land exploitation project in Bac Rach Chiec
Project. The company has implemented two projects as [ollows:

(1) Bac Rach Chice - Phuoc Binh Project

- Area of about 44,800m?2 (Phuoc Binh Project).

- Purposc: to build housing for cmployces.

- Capital source; individual employees of the Maritime Development Company and some partners (individuals).

(2) Bac Rach Chice - Phuoc Long A project

- Arca: 49,452 m2.

- Purpose: Construction of an apartment complex including offices, commerce, housing, elementary schools and sports areas.

- Capital source: Maritime Development Joint Stock Company.

According to the agreement with Real Tistate 10 Joint Stock Company, Maritime Development Company must pay the contribution
costs including: compensation costs, clearance and investment in construction of main axis technical infrastructure, other basic
conslruction costs, and project management costs.

At 31 December 2024, the Company's advances (o Real Estate 10 Joint Stock Company including:

_ Main Axis Infrastructure Contribution Cost of North Rach Chiee - Phuoc Binh Project: 7.690.607.782 VND;
- Cost of contributing to the main infrastructure of the North Rach Chice - Phuoc Long A Project: 16.962.790.799 VND.

According to the conclusion of the Ho Chi Minh City Inspectorate Real Estate 10 Joint Stock Company signed the contract with the
secondary investor was not within, and the case has been ransferred to the police agency to investigate the violation

IFor information on these projects, sce note 10. For information on capital contributions to the projects, see note 10.

7. OTIIER RECEIVABLES

a) Short-term

- Receivables from {uel overconsumption

- Inlerest receivable, exchange rate
- Receivable from laborer

- Collection and payment

- Advance

- Deposils, collateral

- Other receivables

b) Long-term
- Deposits, collateral

31/03/2025

01/01/2025

Valuc

Provision

Value

Provision

183.163.872
1.017.728.053
358.105.545
122.999.659
821.831.243
582.500.000
644.870.364

(238.949.302)
(40.473.782)

196.221.678
674.498.136
437.819.523
138.454.854
588.129.280
561.900.000
777.807.886

(238.949.302)
(40.473.782)

3.731.198.736

(279.423.084)

3.374.831.357

(279.423.084)

1.375.664.205

1.375.664.205

1.375.664.205

1.375.664,205
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Vietnam maritime Development Joint Stoek Company Financial Statements
No 11 Vo Thi Sau Strect, Gia Vien Ward, Ngo Quyen District,

Hai Phong City, Victnam

For the fiscal year ended as at 31 March 2025

8. DOUBTFUL DEBTS 31/03/2025 01/01/2025
Value Recoverable Value Recoverable
amonnt Aamaounl
- Receivales, loans overdue or nofalling due but impossibly recoverable
+ Southern Railway Joint Stock Company 965.489.991 - 965.489.991 -

Dong Do Container Transport Joint

+ - =
Stock Company — Hai Phong Port 651,053,063 1.661.053.069
Pl at Viel O 5 - Limited y
5 .m .N_lm iet One Member Limited 683.980.625 i 685.980.625 i
Liability Company
Nam Thai Gr Tnvestment Joint Stock
4 amthatGroup fivestment SO T06% 1.485.860.000 742.930.000 1.485.860.000 742.930.000
Company
Nam Sao Logistics and Services Joint
# N 809.261.279 - 809.261.279 -

Stock Company
+ Others customers

5.335.346.029

2.271.876.850

5.335.346.029

2.271.876.856

Total 10.940.990.993 3.014.806.856 10.942.990.993 3.014.806.856
9. INVENTORIES 31/03/2025 01/01/2025
Value Provision Value Provision
- Raw matcrials, supplics 826.8006.486 - 810.982.342 -
- Goods 590.815.885 - 488.839.249 -
- Goods in transit 2.556.236.363 - 1.733.672.726 -
Costs of unlini -oduction ¢
- 05.-\ ofun .111‘15-]1053 production and 196.805.556 i
business aclivitics
- Real estate goods 11.352.702 - 11.352.702 -
Total 4.182.016.992 - 3.044.847.019 -
10. CONSTRUCTION IN PROGRESS
a) Construction in progress
31/03/2025 01/01/2025
ICD Phuoc Long project 1.204.096.932 1.192.096.932
Bac Rach Chiec - Phuoc Binh project 36.670.530.088 36.572.312.865
Bac Rach Chiec - Phuoc Long A project 12.664.244.586 12.652.244.586
DEPOT NAM HOA 5 271.388.889 271.388.889
Total 50.810.260.495 50.688.043.272

Explanation detail project:

(1): ICD Phuoe Long Project

- Project name: Office headquarters and Product exhibition area

- Investor: Vietnam Maritime Development Joint Stock Company (abbreviated as Vimadeco)

_ Construction location: Km 7 Ianoi Highway, Phuoc Long A Ward, District 9, Ho Chi Minh City.
- Scale: 25,903 square meters including Office headgquarters and Product exhibition area

- Investment form: New construction investment.

- Iistimated total investment amount: around VND 1,463.739 billion.

- Current status:

+ In November 2017, the Company submitted the Reports on arrangement and relocation of ICD Phuoc Long No. 183/BC-PTHH
dated 20 November 2017, and No. 142/PTHH-TH dated 24 October 2018 to the Ho Chi Minh City People’s Committee and the
Department of Natural Resources and Environment. Iowever, the Company has not received written instructions and guidance
from the competent authority of Ho Chi Minh City.

+ On 07 June 2019, the Company's Board of Directors passed a resolution approving the business cooperation policy with the
Consortium of Ngoc Viet Import Export Investment Company Limited and An Phu Joint Stock Company to invest in developing
the Office headquarters - Product exhibition arca project on the ICD Phuoc Long land, Phuoc Long A Ward, District 9, Ho Chi
Minh Cily. Accordingly, Vimadeco will carry out legal procedures as required by the state management agencics to allow Vimadeco
{o convert land use purposes, become the investor of the above project in accordance with the law, ensuring the enterprise's land use
and management rights, and maximizing Vimadeco's interests. The planned cooperalion ratio and profit distribution between
Vimadeco and the Consortiun in the project are 51%/49% respectively.

+ Currently, Vimadeco and the Consortium have signed (he Termination Minules of Principle Agreement No. 14-10/2023/BB
dated 14 Oclober 2023, thereby terminating the cooperative investment activities between (he two partics. Vimadcceo is currently
secking new partners to continue this project
+ Due o the lack of aereement on a plan, on October 14, 2023, the Lwo sides signed a minultes to terminate the principle agreement
_ As of March 31, 2025, the incurred expenses related o the ICD Phude Long project were mainly attributed to consultancy,
survey, and design activitics, with a recorded balance of VND 1,204,096,932.

13

S

N N
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(2): (2)Bac Rach Chiec - Phuoc Binh Project
- Projcet name: Phuoc Binh Residential Arca

- Investor: Vietnam Maritime Development Joint Stock Company (based on the Power of Atlorney contract granted by the employees
_ Construction location: Part of the Bac Rach Chice Residential Area Project, Phuoce Binh Ward, District 9, Tlo Chi Minh City

- Scale: 44,850 square meters including two 12-story apartment blocks, villas, townhouscs, road system, and parks;

- Investment form: New construction investment

- Estimated total investment: approximately VIND 1,391.233 billion

- Investment capital sourcces

+ According to document No. 876/CV-1IDQT dated 27 July 2006 of Vietnam Maritime Corporation (Vimadeco) direcling the capital
representative: The Corporation agreed with the proposal of Victnam Maritime Development Joint Stock Company to invest in
building the Employces' Housing Area in Phuoe Binh Ward, with the investor being Victnam Maritime Development Joint Stock
Company, mobilized capital from employces and other partners, and form: Execulive Board of Trade Union organizing project

management
+According lo Resolution No. 862/NQ-HHVN dated 18 April 2012 of the Board of Members of Vietnam Maritime Development

Joint Stock Company approving the investment policy of the River Land Project (Phuoc Binh Project): The capital representative
reported to the Corporation to organize voting at the Board of Directors' meeting on approving the cooperation between Vimadeco
and the Consortium 1o establish a new legal entity to implement the Phuoe Binh Residential Area Project, District 9, Ho Chi Minh
City, the capital contribution/stock according to the ratio of contributions of Vimadcco and the Consortium when establishing a new
legal entity to implement the project are respectively 26%/74%;

+ On 07 June 2019, the Board of Dircctors of the Company passed a resolution on the Phuoc Binh Residential Area Project: The
investment capital for the project since 2000 is from employees and some partners (natural people), not from the Company

+ According to the meeting minutes and resolutions dated 07 July 2016, the possibility of continuing capital contribution of the
employces is very limited and they have a desire to divest from the Phuoc Binh Project. Project participants have signed power of
allorney contracts to authorize the Chairman of the company's Trade Union at the Tlo Chi Minh City branch with certification from
Notary Public Office No. 5, Ho Chi Minh City

+ On 08 September 2016, the Chairman of the branch’s Trade Union signed Authorization Contract No. 0I/UTDT to authorize the
Company's General Director (o continue implementing the project. In which, it is determined that the Trade Union of the Ho Chi

Minh City Branch of Vietnam Maritime Development Joint Sock Company (abbreviated as the Trade Union) authorizes Vietnam 3

Maritime Development Joint Sock Company to implement the project based on the entire contribution capital being the mobilized ¢

capital of Trade Union members and some other individuals. This contract is signed based on the principle that Vietnam Maritime

Development Joint Sock Company does nol charge interest but only charges authorization fees, so Victnam Maritime Development

Joint Sock Company will not be responsible when it cannot continue to execute the contract due lo unforeseen difficulties .
»

+ Capital sources received from employees and partners: VND 43,977,775,000. (Disclosure No. 18 - Other payables) j

-Project status:

+According to Decision No. 282/QD-TTg dated 15 March 2001 of the Prime Minister on land allocation for the construction of
technical infrastructure of the Bac Rach Chicc Residential Area’s main axis in Phuoc Long A Ward and Phuoe Binh Ward, District 9,
ITo Chi Minh City, the Phuoc Binh Residential Arca Project is a component project of the Bac Rach Chiec Residential Area Project;

+ Vietnam Maritime Development Joint Stock Company has signed an economic contract No. 03/IIPKT on 08 March 2001 with
District 10 Construction and Real Lstate Services Company regarding investment participation in the project;

+ The project has been approved by the Chicf Architeet of Ho Chi Minh City with the 1/500 planning by document No. 1954/KTST-
D32 dated 25 June 2001;

+ The Bae Rach Chice Residential Arca Project has been approved for adjustment and expansion of detailed planning at a 1/2000
scale by the People's Committee of Ho Chi Minh City with Decision Ne. 3061/QD-UBND dated 15 June 2011

- As of March 31, 2025, the total accumulated cosls comprising contributions toward compensation and main infrastructure
development, land clearance compensation, ground leveling, and expenses for surveying, consultancy, and design - amounted 1o
VND 36,670,530,088.
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No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
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(3): (3)Bac Rach Chiee - Phuoe Long A Project

- Project Name: Phuoc Long A Mixed-Use Apartment Complex

- Investor Name: Victnam Maritime Development Joint Stock Company

- Scale: 49,452 squarc melers including office buildings, commercial areas, apartments, elementary school, road system, parks, and
sports arca

- Investment Form: New construction investment

- Parties involved in the investment:

+ On 07 June 2019, the Board of Ditectors of the Company passed a resolution to cooperate in establishing a new legal entity with
the Consortium of Ngoce Viet - An Phu to invest in developing the Project

+ Vimadeco is responsible for all invested costs

+ The Consortium of Ngoc Viet - An Phu is not responsible for incurred costs due to the absence of a signed cooperation investment
agreement

+ The capital contribution/sharcholding ratio of Vimadeco and the Consortium when establishing the new legal entity to carry out the
project is 51%/49% respectively

+ Currently, Vimadeco and the Consortium have not signed a cooperation investment agrecement as they have not reached a
consensus on the business cooperation ratio and profit sharing

- As of 31 December 2024, aggregated costs include main axis infrastructure costs, land clearance compensation, land plot
infrastructure costs, surveying, and desien costs

- Current Status

4+ On June 7, 2019, the Company’s Board of Directors adopted a resolution approving the investment cooperation policy for the
establishment of a new legal entity in partnership with the Ngoe Viet — An Phu Joint Venture, with the objective of investing in and
developing the Phuoc Long A Mixed-Use Apartment Project, located in Phuoe Long A Ward, District 9, under the Bac Rach Chicc
Residential Development. Vimadeco was designated to undertake all relevant legal procedures as required by competent State
authorities, cnabling the Company to parlicipate in the project in full compliance with legal provisions, while ensuring the
enterprisc’s land use and management rights and securing the highest possible benefit for Vimadeco. The agreed capital contribution
ratio for the newly formed legal entity was sct at 51% for Vimadeco and 49% for the Joint Venture.

+ As no mutual agreement was ultimately reached regarding the implementation plan, on October 14, 2023, both partics execuled a
memorandum formally terminating the previously established cooperation framework.

+ On October 10, 2024, the Company entered into a Memorandum of Understanding (MoU) for project cooperation with City Garder
Joint Stock Company. The project is currently being actively implemented and progressing in accordance with the agreed plan."

- As of March 31, 2025, the expenses incurred for the ICD Phuoe Long project primarily consisted of consultancy, survey, and design
costs, with a total balance ol VND 12,664,244 ,586.

Difficultics and obstacles of both projeets (2) and (3):

- Vietnam Maritime Development Joint Stock Company has not been recognized as the sceondary investor although the Phuoc Long
A Apartment Complex Project has compensated for 100% of the land arca

~The project has not been approved for adjusted 1/500 planning according to Decision No. 3061/QD-UBND dated 15 June 2011 of
the People's Committee of o Chi Minh City

- The company has not been allocated land nor has it obtained a Land Use Right Certificate

- Since 2008, there have been disputes over land on a portion of the land arca belonging to the Bac Rach Chiec - Phuoc Long A
project, Therefore, afler resolving the dispules, the project may losc an area of 1,653.4 square meters, lecaving only 47,798.6 square
meters (see more information in the Disclosure 33).

_ The Bac Rach Chice - Phuoe Binh and Bac Rach Chice - Phuoe Long A projects are currently under inspection by state
management agencics, and as of 30 June 2021, there has been no final conclusion on the inspection work.

Due to the reasons presented above, both projects are temporarily paused
For detailed information about prepayments o scllers, payables to officials and employees contributing capital to the project and
payable project implementation deposits related to these two projects, see more information in Note No. 06 and 18
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Vietnam maritime Development Joint Stock Company
No Il Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

Hai Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 31 March 2025

12. INTANGIBLE FIXED ASSETS

Original

Asat 01/01/2024

- Buy in year

- Liquidation, sell
As at 31/12/2024
Accumulated depreciation
As at01/01/2024

- Depreciation

- Liquidation, sell
Asal 31/12/2024
Remaining value
Asat 01/01/2024
As at 31/12/2024

Value of land use

rights

Total

VND
3.200.000.000

VND
3.200.000.000

3.200.000.000

3.200.000.000

822.916.693
31.250.001

822.916.693
31.250.001

854.166.694

854.166.694

2.377.083.307

2.377.083.307

2.345.833.3006

2.345.833.306

Land use rights in Chau Dug District, Ba Ria - Vung Tau province with an area of 2,000m2 to be used as a Marine Gas Station. Land

use rights are valid until 2043
13. PREPAY EXPENSE

a) Short-term nrepay expense
- Tools

- Repair expense

- Other prepay expense

31/03/2025 01/01/2025
VND VND
241.693.762 278.093.022

315.253.139
3.414.118.440

68.376.182
886.015.229

3.971.065.341

1.233.084.433

(*) (*) Land rental costs and annual land taxes are deducted in advance or paid according to the tax authority's notice and allocated to

monthly business resulls
b) Long-term prepay expense
- Valuc of land use rights (**)
- Major repair expnese

- Other long term prepay cxpenses

31/03/2025

01/01/2025

3.721.850.620
889.143.884
678.082.540

3.744.730.849

5.289.077.044

4.914.956.041

The value of land use rights is a one-time land rental payment at 11 Vo Thi Sau, Gia Vien Ward, Ngo Quyen District, Hai Phong City
with a total area of rented land of 376.7 m2 , 50-year term according to Decision 2109/QD-UBND dated May 11, 2015 of I1ai Phong

City People's Committee Purpose of use: Land rental payment times: 4,576,046,000 VND

14. SHORT-TERM PAYABLE TO SELLER

31/03/2025

01/01/2025

a) Payable to short-term
sellers with large customer

Value Number capable of

repaying debt

Value

Number capable of

repaying debt

- SEACO GLOBAL LIMITED
- TOUAX GLOBAL CONTAINER
SOLUTIONS

- Thang Long transport and human resource

- TRITON CONTAINER
INTERNATIONAL LIMITED

- VNO Import-Export Trade and Services
Limited Company

- Other payable

VND
602.242.991

1.179.108.131

284.240.7306

2.409.082.776

0.116.564.176

VND
602.242.991

1.179.108.131

284.240.736

2.409.082.776

6.116.564.176

VND
727.743.587
1.230.570.783
508.896.000
291.771.963

1.303.499.250

3.659.493.478

VND
727.743.587
1.230.570.783
508.896.000

291.771.963

.303.499.250

3.659.493.478

10.591.238.810

10.591.238.810

7.721.975.061

7.721.975.001

b) Accounts payable to customers are related parties presented in detail 36.¢

NV O\L
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Vietnam maritime Development Joint Stock Company

No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

Hai Phong City, Victnam

Financial Statements
For the fiscal year ended as at 31 March 2025

16. SHORT-TERM EXPENSES PAYABLE

- Advance expenses for production and business

17. OTHER PAYABLL

a) Short term

- Trade union

- Social insurance

- Accept short-term margin deposits

- Dividends and profits payable

- Ngoc Viet Import-Export Investment Company Limited

- Other payables

b) Long-term
- Receive long-term margin deposits

= Other payables

+ Employees contribute capital (o Bac Rach Chiec - Pluoc Binh project

+ Deposit interest of Bac Rach Chiec - Phuoc Binh project

31/03/2025

01/01/2025

VND
878.848.930

VND
1.488.041.909

878.848.930

1.488.041.909

31/03/2025

01/01/2025

VND
118.684.906
117.238.144
298.000.000
116.644.125

2.232.876.700
1.451.818.481

VND
163.193.938
618.884.600
138.473.130

2.232.876.700
1.322.535.466

4.335.262.356

4.475.963.834

7.740.081.810
56.645.094.391
43.977.775.000
12.667.319.391

7.307.541.510
56.546.738.429
43.977.775.000
12.568.963.429

64.385.176.201

63.854.279.939

(1) This deposit is deducted from operating costs for 03 projects according to the minutes of termination of the Principle Agreement
on investment and cooperation in development of three projects in District 9, Ho Chi Minh City between Maritime Development
Joint Stock Company with a joint venture ol Ngoe Viet Import-lixport Investment Company Limited and An Phu Joint Stock
Company.

(2) The amount of money paid by the Company's employees to contribute capital to the Bac Rach Chiec - Phuoc Binh project. The
unused amount is deposited in term savings with a corresponding interest amount. Detailed project information and related
prepayments Lo sellers are presented in Notes 06 and 10

31/03/2025 01/01/2025
VND VND

18. UNREALIZED REVENUE

a) Short-term
218.129.059

2.050.000.000

407.539.640
5.125.000.000

- Container repair revenue

- Revenue from warchouse business cooperation

5.532.539.640 2.268.129.059

Mo () N\
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Vietnam maritime Development Joint Stoek Company Financial Statements
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District, For the fiscal year ended as at 31 March 2025
ITai Phong City, Vietnam

¢) Share 31/03/2025 31/03/2024
VND VND
Number ol share to be issued 9.000.000 9.000.000
Number of share offered to the public 9.000.000 9.000.000
- Ordinary Shard 9.000.000 9.000.000
Number of shares repurchased (Treasury shares) 2 2
- Common shares 2 2
Quantity of outstanding shares in circulation 8.999.998 8.999.998
- Commion shares 8.999.998 8.999.998
Par/value (VND/share) 10.000 10.000
d) FUNDS
31/03/2025 01/01/2025
VND VND
- TInvestment and Development fund 26.272.308.883 26.272.308.883
26.272.308.883 26.272.308.883

20. COMMITMENTS

- Maritime Development Joint Stock Company signed a contract to buy and sell assets including houses and land owned by the State
al 11 Vo Thi Sau, May To Ward, Ngo Quyen District, Hai Phong City with a total area of the arca. The leased land is 376.7 m2, term
of 50 years according to Deeision 2109/QD-UBND dated May 11, 2015 of ITai Phong Cily People's Committee,

Purpose ol use: As company headquarters.

One-time land rental payment: 4,576,046,000 VND

- Maritime Development Joint Stock Company signed contract No. 124/1TDTD dated June 30, 2014 with the People's Commitice ol
Ilai Phong City to lease land in Dong Hai | ward, Hai An district, Hai Phong city. The location and boundaries of the land are
determined according to the cadastral map (extracted measurements) at 1/500 scale prepared by Hai Phong Construction Design
Consulting Joint Stock Company and inspected by the Department of Natural Resources and Environment on January 8, 20006. Total
rental area is 53,808.6 m2.

+ Land lease period: From September 15, 1998 to September 15, 2048;

+ Payment method: Annually;

+ Land rental purpose: Implementing the Investment Project to build a Container delivery, storage and repair center;

+ The company must pay annual land rent in the amount of 3,101 ,009,300 VND/year."

- Maritime Development Joint Stock Company signed contract No. 18 1D/TD dated May 14, 1998 with the Department of Land
Administration of Tlai Phong City to lease land in Van My ward, Ngo Quyen district, Hai Phong city. Location Land leasc is
determined according to an cxtract from the 1/500 cadastral map assessed by the Department of Land Administration. The total
leased arca is 20,215.92 m2.

+ Land lcase period: 30 years from May 14, 1998;

+ Payment method: Annually;

+ Purpose of usc: Exploitation, management and transportation of Containers;

+ The company must pay annual land rent amount: 238,796,000 VND/ycar"

- Maritime Development Joint Stock Company leases the land at 41 Nguyen Van Linh, Phuc Dong ward, Long Bien district, [anoi
city according to Decision No. 1508/QD-UBND dated April 1, 2019 to build a yard. container transshipment, with a total arca of
10,140.5 m2. According to this Decision, the Company must pay annual land rent in the amount of 856,665,278 VND/year.

- Maritime Development Joint Stock Company - City Branch. Ho Chi Minh signed contract No. 01-18/HDTB.Cidee with Van Cuong
Conslruction Joint Stock Company to rent the yard (According to Business Cooperation Contract No. 01/HTKS-710&VC.2017
between Van Cuong Construction Joint Stock Company Cuong and 710 Traffic Construction Construction Joint Stock Company) at
address: Binh Thang Ward, Di An Town, Binh Duong Province.

+ Yard rental area is: 21,315 m2;

+ Office building is: 200 m2;

+ Purpose of using the yard: {o store containers and container-related services;

+ Payment method: Annually;

+ Unit price for renting yards and offices: 240,000,000 VND/month (VAT included)

- Maritime Development Joint Stock Company leases land at Kim 7 [anot Iighway, Phuoc Long A Ward, District 9, Ho Chi Minh
City according to Decision No. 5606/QD-UBND dated October 25, 2016 (o build a container transshipment yard, with a total arca of
18.581.1 m2. According to this Decision, the Company must pay annual land rent at a rental price ol 5,032,923,984 VND/year. The
rental price changes according to the state's rental price bracket by year




Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

Hai Phong City, Vielnam

Financial Statements

For the fiscal year ended as at 31 March 2025

21. TOTAL REVENUE FROM SALES AND SERVICES PROVISION

Sales revenue

Revenuc from service provision

Revenue for related parties
(Is detailed in section 36)

23. COST OF GOOD SOLD

Cost of goods sold

Cost of service rendered

24. FINANCIAL ACTIVITIES REVENUE

Deposit interest, loan interest

Dividends and profits are distributed
Transfer of investment capital

Exchange rate differences arise during the
year

Revenue from other financial activities

25. FINANCIAL EXPENSES
Exchange rate diflerences arise during the

vear.

Bitlerence in exchange rate revaluation at
the end of the vear

Other financials

26. SALES EXPENSES

Cost of services purchased from outside
Other cxpenses in money

1st Quarter.2025

1st Quarter.2024

31/03/2025

31/03/2024

35.745.996.363
28.636.802.086

21.056.426.003
27.023.610.204

35.745.996.363
28.636.802.086

21.056.426.003
27.023.610.204

64.382.798.449

48.080.036.207

64.382.798.449

48.080.036.207

1st Quarter.2025

Ist Quarter.2024

17.105.361.660

4.632.522.177

31/03/2025

31/03/2024

33.072.018.891
23.345.598.317

19.713.141.581
22.330.089.814

33.072.018.891
23.345.598.317

19.713.141.581
22.330.089.814

56.417.617.208

42.043.231.395

56.417.617.208

42.043.231.395

27. CORPORATE MANAGEMENT EXPENSES

Cost of raw materials, materials, tools
Labor costs and remuneration

Fixed asset depreciation expensc
Taxes, fces, charges

Contingency expenscs

Cost of services purchased from outside

Other expenses in money

1st Quarter.2025 1st Quarter.2024 31/03/2025 31/03/2024
732.150.193 583.900.640 732.150.193 583.900.640

- 3.095.070 - 3.095.070

39.627.380 43.794.196 39.627.380 43.794.196
771.777.572 630.789.906 FILITTESTI 630.789.906

1st Quarter.2025 1st Quarter.2024 31/03/2025 31/03/2024
21.645.541 44.824.143 21.645.541 44.824.143
66.000.000 - 66.000.000 -

- 36.051.419 36.051.419

87.645.541 80.875.562 87.645.541 80.875.562

st Quarter.2025 1st Quarter.2024 31/03/2025 31/03/2024
279.692.000 562.913.346 279.692.000 562.913.346
279.692.000 563.511.346 279.692.000 563.511.346

1st Quarter.2025 1st Quarter.2024 31/03/2025 31/03/2024
164.496.197 163.140.305 164.496.197 163.140.305
2.999.401.628 2.525.134.113 2.999.401.628 2.525.134.113
77.825.188 135.245.844 77.825.188 135.245.844
24.227.114 36.289.750 24.227.114 36.289.750
(2.000.000) (10.000.000) (2.000.000) (10.000.000)
404.338.790 455.696.797 404.338.790 455.696.797
781.633.519 679.210.059 781.633.519 679.210.059

4.449.922.436

3.984.716.868

4.449.922.436

3.984.716.868

22

~- 4

\

. .



Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,

ITai Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 31 March 2025

28. OTHER INCOME

- Land rent is reduced

- Income from liquidation of fixed asscts

- Thu tr cée khoan ng khong
xac dinh dugce chu ng

- Other incomc

29. OTHER EXPENSES

- Penalties and tax exclusions

- Other expenses

30. CURRENT CORPORATE INCOME TAX EXPENSLES

Corporate income tax from business activities

1st Quarter.2025 1st Quarter.2024 31/03/2025 31/03/2024
= 1.509.885.321 - 1.509.885.321

1.014.026.079 - 1.014.026.079

- 35.893 - 35.893

66.765.757 48.328.094 66.765.757 48.328.694
66.765.757 2.572.275.987 66.765.757 2.572.275.987

1st Quarter.2025 Ist Quarler.2024 31/03/2025 31/03/2024
715377 - T15.377 -

1 11.174.000 1 11.174.000

715.378 11.174.000 715.378 11.174.000
31/03/2025 31/03/2024

VND VND

Total accounting profit before corporate income (ax

Adjustments increased
Reduced adjustments

Income subject Lo corporate income lax

Current corporate income tax expenses (Tax rate 20%)

Corporate income tax be paid at the beginning of the year

Corporate income tax paid in the year

31. BASIC EARNINGS PER SITARE

Profit after tax

Profits allocated to common shares

Average common shares outstanding during the year

Basic earnings per share

32. PRODUCTION AND BUSINESS COSTS BY FACTORS

Cost of raw materials and materials
Labor costs

Cost of tools, instruments and supplies

Depreciation expenses

Taxes, fees, charges, insurance
Contingency costs

Cost ol services purchased from outside

Other expenses in money

Ist Quarter.2025

Ist Quarter.2024

3.985.749.216

3.985.749.216

4.588.173.628

4.588.173.628

797.149.843

917.634.726

2.284.638.263

(2.284.638.263)

3.060.192.172
(3.060.192.172)

797.149.843

917.634.726

31/03/2025

31/03/2024

3.188.599.373
3.188.599.373

3.670.539.296
3.670.539.296

8.999.998 8.999.998
354 408
31/03/2025 31/03/2024

1.738.089.438
7.489.544.008
257.817.519
522.577.000
2.772.079.797
(2.000.000)
16.088.943.804
1.945.048.005

1.600.225.074
7.420.310.623
178.616.269
933.021.639
3.366.583.072
(10.000.000)
14.304.904.585
2.437.135.753

1.738.089.438
7.489.544.008
257.817.519
522.577.000
2.772.079.797
(2.000.000)
16.088.943.804
1.945.048.005

1.600.225.074
7.420.310.623
178.616.269
933.021.639
3.366.583.072
(10.000.000)
14.304.904.585
2.437.135.753

30.812.099.571

30.230.797.015

30.812.099.571

30.230.797.015
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,
Hai Phong City, Vietnam

Financial Statements

For the fiscal year ended as at 31 March 2025

33, FINANCIAL TOOLS

Accounting Book value

The Company's [inancial

instruments inchude:

Financial assets VND
19.566.695.201
55.875.035.619
64.820.000.000
33.594.400.000

Cash and cash cquivalents
Kecervables [rom customers, other

receivahles
Short-term investment

Long-term investment

(7.371.564.137)

(21.880.635.615)

27.232.449.843
45.664.251.873
59.820.000.000
33.594.400.000

31/03/2025 01/01/2025
Original price Preventive Original price Preventive
VND VND VND

(7.373.564.137)

(21.880.635.615)

173.856.130.820

(29.252.199.752)

166.311.101.716

(29.254.199.752)

Financial liabilities
Pavable Supplier, other payable

Expenses must be paid

Accounting Book value

31/03/2025

01/01/2025

VND
79.311.677.367
§78.848.930

VND
76.052.218.834
1.488.041.909

80.190.526.297

77.540.260.743

Financial assets and linancial liabilities have not been evaluated at fair value at the end of the accounting period duc to Circular
210/2009/TT-BTC and current regulations requiring presentation of financial statements. and disclosures for financial instruments
but does not provide equivalent guidance for measuring and recognizing the fair value of [inancial asscts and [inancial liabilities,
other than provisions for Bad debt prevention and reduced provisions Prices of sccurities investments have been detailed in the
rclevant Notes

Financial risk management

The Company's financial risks include market risks and liquidity risks. The company has buill a control system Lo ensure a
reasonable balance belween risk costs and risk management costs. The Company's Board ol Direclors is responsible for monitoring
the risk management process (o ensure a reasonable balance between risk and risk control

Market Risks

The Company's business activities will mainly be exposed (o risks when there are changes in prices, exchange rates and interest
rales

Exchange rate risk:

The Company is exposed to exchange rate risk because (he fair value of future cash flows of a financial instrament will Muctuate
with changes in foreign currency exchange rates as the Company's borrowings, revenues and expenses ty is made in a currency
other than Vietnamese Dong,

Foreign currency accounts Accounting Book value

31/03/2025 01/01/2025
usp VND USD VND
- Cash and cash equivalents 60.839,20 1.571.977.398 31.927,79 807.932.764
- Short-term receivables 77.730,52 1.982.983.980 57.7724,75 1.460.724.711
- Short-term payablcs 80.263,17 2.065.591.858 88.062,56 2.250.086.333
218.832.89 5.620.553.236 177.715,10 4.518.743.808

Payment risk

Liquidity risk is the risk that the Company will have difficulty fulfilling its financial obligations due to lack of capital. The
Company's liquidity risk mainly arises from the fact that [inancial assets and financial liabilities have different maturity dates

The payment term of financial liabilities based on expected payments under the contract (on the basis of cash Mow of principals) is

as follows:

TFrom over year to5
Cash and Reccivable L

Trom 1 year or less

year

Over 5 year Total

As at 31/03/2025 VND
Cash and cash equivalents 19.566.695.201

Receivable customers, other receivable 38.107.016.385
l.oans 64.820.000.000

VND

3.592.752.482

VND

6.803.702.615

VND
19.566.695.201
48.503.471.482
64.820.000.000

122.493.711.586

3.592.752.482

6.803.702.615

132.890.166.683

As at 01/01/2025
Cash and cash cquivalents 27.232.449.843
Receivable customers, other 29.316.091.360

Loans 59.820.000.000

3.036.132.482

5.938.463.894

27.232.449.843
38.290.687.736
59.820.000.000

116.368.541.203

3.036.132.482

5.938.463.894

125.343.137.579
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IFrom over year o5

Debt payable From | year or less vear Over 5 year Total

As at 31/03/2025 VND VND VND VND

Payable the seller, other payable 14.926.501.166 (64.385.176.201 - 79.311.677.367

Expenses must be paid 878.848.930 - - §78.848.930
15.805.350.096 64.385.176.201 - 80.190.526.297

As at 01/01/2025

Payable the scller, other payable 12.197.938.895 63.854.279.939 - 76.052.218.834

Expenses must be paid 1.488.041.909 - - 1.488.041.909
13.685.980.804 63.854.279.939 - 77.540.260.743

The company belicves that the risk concentration for debt repayment is low. The company has the ability to pay due debts from cash
flow from business activilics and proceeds [rom maturing financial assets

34 OTHER INFORMATION

1. Land exchange with SACA Joint Stock Company (referred to as SACA) and land transfer to Vinh Loc Company Limited
(referred to as Vinh Loc)

- Pursuant to:

+ Decision No. 777K TS. T.QII dated January 22, 1999 of the Chief Architect of o Chi Minh City on approving detailed planning of
land structure, scale 1/2000 for the Northern Residential Arca project Rach Chicc;

+ Decision No. 4561/KTST-DB-2 dated December 25, 2001 of the Chiel Architect of Ho Chi Minh City on approving the 1/500
scale planning of SACA projects;

| Contract No. 69/VMD-SACA dated December 15, 2003 between the Company and SACA.

The Company agreed Lo exchange 18,137 m2 of agricultural land (compensated by the Company in 1997) to SACA lo receive
2.943.27 m2 of land with infrastructure (correspending to 06 lots: 1219, B21, 122, E23, E24, E25 belong to projects that have been
approved for SACA's 1/500 planning.

As of the current time, the Company has received compensation money [rom SACA corresponding to 2,511.05 squarc meters; the
arca nol yel compensated is 432.22 square meters

On the other hand, the Company has transferred to SACA 14,533 square meters of land, still lacking 3,604 square meters as per the
signed contract, due o this area being under dispute with Vinh Loc Company Limited.

If considered according to the arca conversion ratio implemented in Contract 69/VMD-SACA, this missing agricultural land area
corresponds to 547.54 m2 of land with infrastructure in SACA's project area. The company is obliged o pay SACA land or money
equivalent to this land area

Currently, the Company only has lot E22 with an actual area of 432.22 m2, smaller than the area still payable to SACA of 115.32 m2.

I considered based on the average re-compensation unit price that the Company reccived from SACA in compensating 05 previous
land lots (arca of 2,511.05 m2) with an amount of 32,280,510,000 VND, the minimum average unil price is will be 12,855,000
VND/m2 (rounded). The expected minimum amount Lo be paid to SACA is about 1,482,438,600 VND (115.32 m2 x 12,855,000
VND/m2)

The two sides will consider resolving these problems after a decision is made by the competent State authorities.

2. The disputed land area of 6,748 m2 must be transferred to Vinh Loc Company Limited as follows

- Vinh Loc Company Limited has the right to use 6,748 squarc meters of disputed land with Vietnam Maritime Development Joint
Stock Company in Phuoc Long A ward, District 9, 1To Chi Minh City according to the following documents:

+ Decision No. 432/QD-BTNMT dated 07 February 2018 of the Ministry of Natural Resources and Environment on resolving land
disputes between Vimadeco and Vinh Loc;

+ Document No. 1409/UBND-NCPC dated 17 April 2019 of the People's Committee of Ho Chi Minh City on resolving complaints
and petitions of Vinh Loc Company Limited in District 9, o Chi Minh City;

4 Land handover minutes dated 13 June 2019 of the Inspectorate of o Chi Minh City on the implementation of Decision No.
432/QD-BTNMT dated 07 February 2018 of the Ministry of Natural Resources and Environment;

Therefore, the Company must transfer back 6,748 squarc meters of land to Vinh Loc (the current actual area is 6,833.3 square
melers).

~ Due Lo the discrepancy between the area stated in Decision No. 432/QD-BTNMT and that stated in document No, 1409/UUBND-
NCPC, the Company has requested the Ministry of Natural Resources and Environment for opinions. owever, the reply from the

Ministry also does not specify the area that the Company must transfer.
- Therelore, the Company will proceed with the transler after receiving guidance documents or transler decisions from competent

authorities.
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,
I1ai Phong City, Vietnam

Financial Statements

For the fiscal ycar ended as at 31 March 2025

36. INFORMATION ABOUT RELATED PARTIES

a) Related parties

List of parties involved in the organization

Relationship

Victnam Maritime Corporation

VIMC Container lines Joint Stock Company

Dinh Vu Vinalines Port Joint Steck Company
Victnam Maritime agent Joint Stock Company
Vietmam Sea Transport Joint Stock Company
VIMC Logistics Joint Stock Company

Cam Ranh Port Joint Stock Company

Vinaship Sca Transport Joint Stock Company
11ai Phong Port Joint Stock Company

Nghe Tinh Port Joint Stock Company

Sai Gon Port Joint Stock Company

Da Nang Port Joint Stock Company

Vietnam Container Exploition Company Limited
1ligh tech goods transport Limited Company
Bicn Dong transport a member Limited Company
Cai Lan Investment Port Joint Stock Company
ITau Giang Service Maritime a Member Limited Company
Can Tho Port Joint Stock Company

Nha Trang Vinalines Joint Stock Company

uy Nhon Port Joint Stock Company
¥ pan)

List of parties related to the individual

Parent Company VIMC Container lines Joint Stock Company

Parent Company VMDC

Parent Company

Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Victnam Maritime Corporation
Subsidiary company ol Victnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Marilime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company ol Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation
Subsidiary company of Vietnam Maritime Corporation

Subsidiary company of Vietnam Maritime Corporation

Relationship

During the period from January 1, 2025 to March 31, 2025, members of the Board of Directors, Board of General Directors,
Supervisory Board, Internal Audit; The Chiel Accountant (Head of Finance and Accounting Departiment), the person in charge of

information disclosurc and close family members of key officials are identified as related parties of the Company

Board of Directors

- Mr Le Duy Duong

- Mr Vu Viet Thang

- Mr Nguyen Chi Kien
- Mr Vu Chau Thanh

- Mr Dao ITong Chuong

Board of General Director

- Mr Pham Thanh Nhan
Control Board

- Ms Nguyen Hong Dung
- Ms Do Lan Tluong

- Mr Pham Quoc Hung
Chef Accountant

- Ms Nguyen Thuy Van

Information publisher
- Mr Chu ITong Linh

Chairman of Board Dircctor
Member of Board Direclor
Member of Board Dircctor
Member of Board Dircctor

Member of Board Dircclor

General Direetor

ITead of Control Board
Member of Control Board

Member of Control Board

Head of finance and Accounting Dept

Sccretary of the Board of Dircetors/Company Administrator
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Vietnam maritime Development Joint Stock Company
No 11 Vo Thi Sau Street, Gia Vien Ward, Ngo Quyen District,
ai Phong City, Vietham

Financial Statements

For the fiscal year ended as at 31 March 2025

b) Transactions with related parties

Revenue from goods and services

Vietnam Container Exploition Company Limited (Vinabridge)
Bien Dong Transport A Member Limited Company
VIMC Logistics Joint Stock Company
1ligh tech goods transport Limited Company
Cai Mep International Port Joint Stock Company
VIMC Sea transport Joint Stock Company
VIMC Container transport Joint Stock Company
Saigon port international container service joint venture limited company - SSA
Hai Phong Port Joint Stock Company
Sai Gon Port Joint Stock Company
Cai Lan Port Joint Stock Company

Vosco Shipping Agency and Logistics JToint Stock Company

Buy Goods and Services

Vietnam Container Exploition Company Limited (Vinabridge)
Cai Mep International Port Joint Stock Company
Vietnam Maritime Corporation

VIMC Logistics Joint Stock Company

1Tai Phong Port Joint Stock Company

Nhat Viet International transport Limited Company
Dinh Vu Vinalines Port Joint Stock Company
Céng ty CP Logistics Cang D Ning

VIMC Container Transport Joint Stock Company
Saigon Port Joint Stock Company

SITC - Dinh Vu Logistics Company Limited

VIMC Dinh Vu Port Joint Stock Company

From January 1, 2025
to March 31, 2025

FFrom January 1, 2024
to March 31, 2024

17.105.361.660
33.954.706

1.544.528.606
4.736.454.540
122.937.344
142.282.851
2.750.909.092
3.226.889.590
4.456.632.338
15.795.000
74.977.593
1.292.058.474
119.166.667
123.046.731
2.800.000
3.740.000
533.620.000
7.500.000
168.824.076
3.221.000
326.420.000

4.632.522.177
19.067.729
2.047.814
1.200.630.875
3.369.109.092
41.666.667

572.923.174
1.203.000
45.000.000
123.200.174
17.000.000

386.520.000

Income, Remuueration thit lao of Board of Directors, Control Board; Board of General Director; Head of finance and

Accounting Dept

Full name Title

Mr Le Duy Duong Chairman of Board Director
Mr Vu Viet Thang Member of Board Dircctor
Mr Nguyen Chi Kien Member of Board Director
Mr Vu Chau Thanh Member of Board Director
Mr Dao TTong Chuong Member of Board Dircctor
Mr Pham Thanh Nhan General Dircctor

Ms Nguyen Thi ITong Dung Head of Control Board

Ms Do Thi Lan Huong Member of Control Board

Member of Board of Supervisors/
Container terminal opervisors manager

Mr Pham Quoc TTung

Ms Nguyen Thuy Van Iead of finance and Accounting Dept

Mr Chu Tlong Linh Company Administrator

Total Income, Remuneration thi lao of Board of Directors, Control Board;
Board of General Direetor; Head of finance and Accounting Dept

From January 1, 2025
to March 31, 2025

From January 1, 2024
to March 31, 2024

VND
3.500.000
3.500.000
3.500.000
3.500.000
3.500.000

133.743.130

4.500.000
4.500.000

79.983.417

110.420.500
100.979.636

VND
2.000.000
2.000.000
2.000.000
2.000.000

3.000.000
94.700.000

102.418.662

451.626.683

345.201.739

I addition to the transactions with related parties mentioned above, other related parties had no transactions during the period and
had no balance at the end of the accounting period with the Company
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Vietnam maritime Development Joint Stock Company Financial Statements
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From January 1, From January 1,

¢) Balanee with related parties 2025 to March 31, 2024 to March 31,
2025 2024

VND VND

Receivable 9.716.246.493 5.579.976.311
- Vietnam Container Exploition Company Limited (Vinabridge) 1.139.796.511 1.142.376.652
- VIMC Logistics Joint Stock Company 1.782.253.470 1.578.106.590
- Dong Do Container transport joint stock company - Iai Phong Port 1.661.053.069 1.661.053.069

VIMC Sea (ra 't Joint Stock Company - Branch of Vietnam Maritime
. ¥ i L.,l ransport Joint Stoc mpany - Branch of Vietnam Maritime . 45.000.000
Corportaion

- Cai Mep International Port Joint Stock Company 1.716.300.000 1.153.440.000
- VIMC container transport joint stock company 145.500.675 -
- Saigon port international conlainer service joint venture limited company - SSA 1.484.800.000 -
- TTai Phong Port Joint Stock Company 1.172.015.000 2
- Sai Gon Port Joint Stock Company 574.440.4068 -
- Cai Lan Port Joint Stock Company 8.494.500 -
- Vosco Shipping Agency and Logistics Joint Stock Company 31.592.800 =
Tra trude cho ngudi bin 8.000.000 =
- Téng Céng ty ITang hai Viét Nam - CTCP 8.000.000 -
Pay the seller 894.620.048 128.359.452
- Victnam Container Ixploition Company Limited (Vinabridge) 05.461.408 45.697.408
- VIMC Logistics Joint Stock Company 3.024.000 32.616.000
) (\;[)?fllj(;.iﬁgnh‘anspurl Joint Stock Company - Branch of Vietnam Maritime 3.486.640 | 446,044
- Nhat Viet International transport Limited Company 432.000.000 :‘_“
- Cai Mep International Port Joint Stock Company 59.400.000 48.600.000! *
- VIMC Container Transport Joint Stock Company 6.600.000 73?0
- Danang Port Logistics Joint Stock Company 324.648.000 -

37. EVENT THAT ARISE AFTER THE END OF THE ACCOUNTING REPORT

The Company does not have any unusual cvents oceurring afler the closing date of the accounting books that affect the financial
situation and operations of the Company that require adjustment or presentation in the Financial Statements for the accounting period
from the date of publication. anuary 1, 2025 to March 31, 2025,

38. COMPARISON DATA
The above data, the Balance Sheet, the consolidated income statement, the consolidated cash flow stalement and the corresponding

notes arc the data of the financial statements for the accounting period from 01 /January 2025 to March 31, 2025. Comparative data
are data on the Financial Statements for the accounting period from January 1, 2024 to March 31, 2024 of the Company

/%m\

Pham Thanh Nhan

Nguyend huy Van
Prepald Chief Accountant General Dircctor

Hai Phongi0 April, 2025
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