
SONG CAM SEIPBIIILDING JOINT STOCK COMPAI{Y
Ngo Hung Hamlet, An Ho[g CoInlnuoe, An Duong Distric! Hai Phong City

trorm ml-DN
(Ismed. vith Ciralu 200/20 I 4/TI-BTC on

22/l 2/20 I 4 by Mirristty of Finance)

BALAIYCE SIIEET
As d3l/03/25

(Applies to businesses me€t the assumption ofcontinuous opcration)

6fi
{;( J

.Q

Unit: vl,lD

Asset Code Explana
tion Closing balance Opening balance

I 2 3 4 5

I A. sHoRr-rERMAssErs

It. 
clsu lrto cASH EeuwALEnr VALTJE

I 
t. castr

12. Cash equivalens
I

Itr. 
SHORT-TERM FTNANCTAL ITwESTMENTS

I 
l. Securities investment

12. Piovision foi iliminution in valuC of Short+erm
linvestments (*)

13. Investnents held to maturity

l-. rro*r-rr*, RE.ET'ABLES
I

11. Trade accounts reeeivables

12. Adr-""s to suppli".

lr. rnonu"r* inter-company receivables

14. ReceivablEs b;! the Schdduleit Prbgess ofConstruction
lContracs

15. 
Receivables of short-term loans

[6, 
othel receivables

[ 
-_** 

'.."rrble 
(13E8)

| - Other receivable (141)

| - Sf,onu"* .ollateral and.deposit -244

17. 
Provisions for shortterm bad debts (*)

8. Pending assets (loss under fndency;

Iv. INYENTORIES

100

110

111

t12

120

121

122

t23

130

131

132

133

134

135

136

t369

l36D

l36L

137

139

140

1.122.645.725.086

rl0351.7s3.069

49.351.7s3.069

61.000.000.000

546.500.000.000

1.170.242.703.U4

143321.175.X3

zt.z{r.vi.sat

115.000.000.000

--lirsoo-oooooo

546.s00.000.000

19.r63.143380

24.797.243.39s

3.4E7.119.149

571.500.000.000

33.916.240.193
- is.ili.ii;.;ai

22.298.161.451

4.907.294.036

4.258.153.936

549.140.100

(14.028.s 13.200)

6.139.402.ss1

5 _77 I .262 .457

..361 
140.100

(14.062.913.200)

3s5.176.244.012 itZ.ZAn.tSA,.eSt

L lnventories 141 395.176.244.012 372.260.7E6.854

2. Provisions for devaluation of inventories (*) 149

v. oTEER SEORT-TERM ASSETS 150 51.454.5E4.625 4g.2w.49g..632

I . Short+erm prepaid expenses 15 I

2. Deductible VAT 152 39.116.520.696 34.803.840.340

3. Taxes and other receivables from State Budget 153 17 12.338.063.929 
'- 

tC..q+O.ASS.Zn
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C.a. -=- Chciry balance j Opening balance

Exchange traded transaction ofgovemment bonds 154

Other short-term assets ijj
B.LONG-TERMASSETS 2n 55E26331032r

LONG.TERMRECETVABLE 2TO

1. Long-term receivables from customers

Long-term advances to supplies

Working capital in subsidiaries

Long-term inter-company receivables

Receivables of long-term loans

Other long-term receivables

. Provisions for long-term bad debts (*)

FDGD ASSETS

l. Tangible fxed assets

- Historical Cost

- Accumulated deprec iation (*)

Financial lease assets

- Historical Cost

- Accumulated depreciation (r)

Intalgible assets

- Historical Cost

- Accumulated amortization (t)

INYESTMENT PROPERTIES

220 211.213.917317 203.470.s57357

221 9 148.538.135.027 140.794.

222 64r.135.922.022 628.077.089.975

223 (492.s97.786.99s) (487.282.31

224 11

'r') <

226

227 10 62.67s.782.290

228 63.96s.628.290 63.965.62E.290

( l.289.846.000)

1.,

2tl
2t2

2t

2t4

215

2t6

219

- Historical Cost

- Accumulated amortization (*)

. I]NTIMSIIED LONG-TERM ASSETS E 98.139.62E.168 g8.2E4.072.612

Long-term work in progress

Capital construction in progress 242 98.139.528.168 98.284.072.612

. LONC.TERM FINANCIAL INVESTMEMS 250 246.787.9E3.015 246.787

l. Investrnent in subsidiaries

Investments in joint venture, corporations zs2 246.7g7.9g3.015 246.7g7.9E3.01s

Other long-term investments

Provision for devaluation oflong-term investments (+) 254

229

230
tq,

232

240

24t

253

251



Asset a.a H choing balance Opening balance

I 4 5

5. lnvestments held to maturity :-i5

II. OTImRNON-CI]RRENT ASSETS n 2.t21.7E1.821 2.121.78t.821

I . Long-term prepayment :5 I I 3 2.121 .7 8t .821 ) .nt .l U .AZt

2. Deferred tax assets 2.6?.

3. Long-term equipment, supplies and spare parts 263

4. Other non-current assets 26t 14

TOTAL ASSETS (270 = r00 + 200) 270 1.680.909.035.407 t.72O.gO7.Og8.64g

cod" EtPl"o
etlon

Equity Closing balance Opening

I 4 5

] C. LIABILITIES
I

h. ctnnrxruanrr-rrrEs
I

ll. Short-term trade accouns payable

I

12. Shortterm advances from customers
i

13. Tar and other payables to State budget

I

14. 
Payables to employees

I

5. Short-term accrued expenses

6. Short-term inter-company payables

7. Payables by Scheduled Progress ofConsrruction
Contracts

8. Short-term Uneamed Revenue

9. Other short{erm payables

10. Short-term borrowings and debts

I l. Provision for short-term payables

12. Bonus and welfare fund

13. Price Stabilization Fund

14. Exchange traded transactions ofgovemment bonds

TI. LONG.TERM LIABILTTMS

l. Long-term trade accounts payable

2. Long-term advances from customers

300

310

3ll

312

313

314

31s

316

317

3r8

319

320

32t

322

)z)

324

330

331

))z

l6

t7

l8

730.435.233,271

730.433.233.271

16.851.877.748

457.561.557.571

17 .797 .565.599

1,50.453.620.578

790.843.677.967

790.843.677.967

31.614.926.357

44s.713.669.556

17 .389.457 .939

209.583.424.769

20

19

15

23

17.044.628.971

48.547.158.095

22.178.824.709

,:t;;;;;;r_;j,

47.275.581.195

--;;;,,,,,;

l6
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q r-.

,code ET:ni cbsirg b.lrc. t :.. -:

JJJ

334

335

336

337

338

339

340

341

342

343

400

410

4ll

4lla

4l1b

412

413

414

415

416

417

418

4t9

420

421

421a

9s0.473.E02.136

950.473.802.136

619.689.260.000

619.689.260.000

930.063.420.682

930.063.420.682

619.689.260.0011

619.65q.1:. .

t3s.614.7Es.512 tZt.O(y..(yjis7

33.928.057.557 46.538.7E3.482

rs7.241.695.067

136.831.3 13.613

136.831.313.613

55.948.860.s74

Page4/5

Equitl

Long-term accrued expenses

Long-term inter-company payables of business capital.

Other Long-term inter-company payables.

Long-term Unearned Revenue

. Other long-term payables

Long-term loans and borrowings

Convertible Bonds

0. heference shares

1. Payable Defened Income Tax

Provision for long-term payables

Science and Technolory Development Fund

D. OWNER'S EQUTTY

owNER'S EQUTTY

Working capital

- Ordinary shares with voting rights

- Preferred shares

Equity surplus

Bond conversion option

Other owne/s funds

Share in fund

Differences from Asset Revaluation

. Foreign exchange differences

Investment and development funds

Support firnd and arrangements business

Other owne/s funds

1. Undistributed profits after tax

- Accumulated Undistributed Profit by The End ofThe

,<

i2

Period



f,quity Code
Explan
ation Closing balance Opening

I 2 3 4 5

tr. ADMIMSTRATI!'E FUNDS & OTEERS 430

TOTATRESOURCES 440 1.680.909.03s.407 1.720.907.098.645

Prcprred by

(Siga full nane)

nnha-

Nguy6n Thi Binh

Chiefaccountaut

(Sign, full nane)

Holng Vin Tring

Page5/5
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create at dcy.,lTMontn. .$. r"* ./tj f 2

I

,l

)

Getreral director



SONG CAM SEIPBUILDING JOINT STOCK COT'P.{NY
Ngo Hurg H8mle! Atr Hoog Commtltrc, AD Du6g D.lsEicf Hai ptmg City

Form B02-DN
(Issued with Circtlar 200/2U 4m-BTC
on 22/ I 2/20 I 4 by Ministty o/ Finonce)

Profit and Lost Statement

QuartE( I of2025

Unit:

l. Gross seles ofmcrcfiendir.

7. Finrrci{t crpeuca

- In which: lnleresr expensc

9. GGllcrel rtrd ,dmhiltration crpcnlas

10. Opcr.titr8 profit {30 - 20 + (21 - 22) - (25 + 26,
ll. Othcr incom.

12. Othcr crpcnlct

13. Othcr profit (40 -31 -32)
14. Nct profit b.forc trx (50 = 30 + 40)

15. Currctrt tax Gtp.nsa

16. Dcfcrrcd trr crpcn!.

17. Nct profi(.lt.r rrr (60 -50.5l - 52)

l& Pmfit from brlic !h.rc. (*)
19. Dilut.d.arnirg! nEr!b.rcr (.)

0t

a
l0

ll
20

2t

23

25

26

30

3l

32

10

50

5l
52

&
70

31t.317.572.U6

265.723.454.919

45.624.101 .137

3.754.233.910

1.709.412

1.698.914

23.5s4.013.010

25.722.618,625

522.162.1s0

71t.E03.958

(209.641.808)

25.5t2.916.at1

5.1m,595.f,63

20.410.38t,454

2U.654.232.a49

244.281.337 ,4J2

40.372.89s,411

4.543.01{.243

32.4813A1

27.929.434

24.169.081.6t7

20.714.363.656

294.352,642

370.329.20E

(7S.976.s66)

20.636,J87.0q)

4-121 .677 .418

t6-5t0.709.612

.!

l
(
)
(
(

;

Prcprred by
(Sign,Iull nane)

Chi.f..coutrtart
(Sign, futl nane)

Fd..ozool/o.",--'-^
4 ,/^;,^,,=ll

ru^L
Nguycn ThiBinh

Dircctor

o

Eoang Van Tung Qurng Trung

Quaner I of 2025

311.3.17.s72.116 2U.634.232.849 iii",ttt.stz.ttt

Last year

I
1



SONG CAM SHIPBUITDING JOINT STOCK COMPANY
Ngo Hung Hamlet An Hong Commune An Dlong Oisuict Hai pho.B Gty

Form 803-DN
(bn2ed w ith Circular 200 20 I 4/fl-BTC

on 22/12/2014 by Minirtry ofFi@rae)

STATEMENT OF CASE FLOWS
(Ildir.ct octtod)

Quarter I of2025

)(

I
;t

li)
i
,l
)

Chi tieu No
This pe.iod

Unit; ur,tD
The 5.me period last

Cumulatiye this perioc
Cumulative the

same period hst
I. Cssh flows from opersting activlties

1, Prolit before tax 0l 25-512-v76.* t1 20.638.387.090 25.s12.s7 €317 20.61t.3E7.090
2. Adjustments forl

4.776.77 4.063
- Depleciatiorl of fixed assets and investmenr pr

- Provisions

-

- Forcign exchange (gai*)/l*.", *irinc fro^-
rranslating forei$ cunency items

02 5.184.425-965 5.484.425.965 4.n6.n4.63
03 ( I .305.976.900) (r.305.9?6.900) (6.323.495.590)

04

- (Gains)/losses frorn investing activiries 05 I.0r6.756.4E3 r.0r6.756.483 (5.222.16s.6%)

- InErcst expense

- Other adjustment

06 r.69E.914 1.698.914 27.929.414

07
3, Operating profit before changes in
wgrklng capital 08 30.709.881.279 13.897.129,301, 30.709.881.279 13.897.129.301

Increase/decrease in rcceivables @ 12.577 .412.422 12.577 .4t2.422 (18.49E.936.3!x)
- lncrEase/decrease in inventories t0 {22.915.4s7 lsRl (64.352.163.054) (22.915.4s7.1s8) (&.352.163.054- Incrcase/deqease in payatteslexauaGr
accrued loan inreresr and"rp.d ;;;;"t
payable)

-

. Increase/decrease in prcpoid expenses

l1 (63.645.220.805) 79 369 7{]7 ori (63.645.22O.805) 79.369.107 .0E5

t2

. Increase/decrcase in rading securities

lntcrcst Daid

Corporatioo itrcome lax paid

l3

t4

l5

(r.698.914) (21.929.434) (1.698.914) (21.929.4y

(3.000.000.000) ( 15.00o.m0.000) (3.000.000.000) ( 15.000.000.m0)

.-Orher operating cash Inllows 16

.-Other operating cash oudlows

Net cash flons from opera ng activities

17 (1.156.434.161) (t .t s7 .632.298t (r.r56.4X.t61) (1.t57 .632.29t)

20 (47.431.s17.337) (5.769.824.796)
147 .431.s17 -3371 15.769.824.7s5)

II. Cash flows from investing rctivitier
1. Acquisition offixed assets and ottler Iong-
term assets

2. Proce;al;;' ".r.'r,"*.' ^."- ^--
2t (t3.227 .1E5.92s) (3.673.600.000) (t3 .227 .7E5 .925\ (3.673.600.000)

and 22

3.Cash outflow fo.lcnding, buying debt
instruments of other entitics
, a..t -^^.--^r.--- ', r!

23 (35.000.000.fin)
( 35.000.m0.000)

ctruurt, senlng oeol
instruments of other entities 24 25.000.000.000 25.000.000.001 25.000.000.000 25_rxm.m) orn

5jaymcnts for invesknent in othcr entities 25

ofinvestment in otjhe. entities 26

7lttl11t) 4t7
7. Interest eamed, dividends and 27 2.689.879.768 2.0E7.782.4t2 2.6E9.8't9 -7 68

I:t ""._L!"'"' 
fl9l1j1!_!ICjlr, r,"l 30

_ _14.492j98 !13L _ 14.452.093.843



Chi ti€u No
This period

The sarn€ p€riod last
year Cumulative this period

Cumulative the
5ame period last

IIL Cssh flows from fioancirg rctiviti.s

l. Receipts from capital cootlibution 3l
2. Capital withdrawals, Ury.U"ct of i"*"a
sharcs 1)

1 P.oceeds from bonowings r6.107,630.000 16.107.630.000

4. Payments of loa.rt principal 34 (r6.107.630.000) (34.6.13.290.051) (16.107.630.000) (34.643.290-051

5. Paym€nts for debt from finance leasing 35

6. Dividends and profits paid 36

Net cash florvs from linancirg activities 40 {34.643.290.051) (34.643.290.051)

Net cxsh flows during the p€riod 50 (32.969.423.494) (5r.998.932.*15) (32.969.423.494) (s1.998.932.43S)
Cash and cash equivalente at the b€ginning
ofthe period 60 143.321.176.563 170.887.973.823 143.321.176.563 170.tt7.973-E23

Effects of chaages in foreign exchange rates 6l
LasI and caJh equivalent! at th€ end ofthe
period 70 110.3S1.753.069 118.889.'041.388 110.351,753.069 118.889.041.38a

Prepared by ChiefAccountant

ry&,0-*

Nguyen Thi Binh

-jo
/.

Hoang Van Tung



SONG CAM SI PBUILDING JOINT STOCK COMPANY
Ngo Hung Hamlet, An IIoog Commune, An Duong District, Hai PhoDg City

Form No. B09-DN
(Issued with Circltlar 2 00/201 4|TI-BTC on

22/ 12/201 4 by Ministry of Finance)

EXPLANATORY NOTES ACCOMPANYING THE FINANCIAL STATEMENTS
Quarter I of 2025

I. Particular of operate euterprise

l. Form ofowneship:

Song Cam shipbuilding Joint Stock Company operates under the Certificate ofBusiness Registration No. 0200168673 dated on

April 29, 2008 ofHaiphong Departrnent ofPlanning and Investment, Tth amondment with Business Registration Certificate on
june 23,2023.

2. Area ofopeations

3. Opemte enterprise

-Production oflocomotives, tmms and rolling stock;

-Building boats, sports and recreational boats;

-Production of metal structures;

-Repair and maintenance ofmeans oftransport (except cars, motorbikes, motorbikes and other motor vehicles);

-lnstallation of industrial machinery and equipment;

- Real estate business, land use righs belonging to the owner, user or tenant;

-Road kansport of goods;

-Coastal and ocean freight transportation:

-lnland waterway freight tramport;

-Other road passenger transport;

The Company's headquarters address is at: Ngo Hung Village, An Hong Commune, An Duong District, Hai Phong City, Vietnam.

Charter capital ofthe Company: 619,689,260,000 Vl{D (Six hundred nineteen billion six hundred eighty nine million two hundred

sixty thousand Viemam Dong).

The par value ofthe shares is 10,000 VI'ID/share, equivalent to 61,96E,926 shares.

4.The cycle ofproduction , normal business
\

5. Particular ofoperate enterprise effected financial reports

6. Business structure

- List ofsubsidiaries ;

- List ofassociated companies andjoint ventues ;

- List ofunits under no legal status dependent accounting .

7. Declaration on the comparability ofthe information printed on the financial statements ( with comparable or not , ifnot
comparable as to the reason why the transformation ofownership , split , merge , stating the length ofthe period ofcomparison...)

II. Accoutrting period and accouting motreytary unit

l. Financial year (the first date 0l/01 the last date 31/12 ofeach year )

2. Unit ofcunency used the year

Page I I 2l



14. Principle ofposting and capitalizing bonows;

15. Principle ofposting payable expenses

16. Principle & method ofposting payable provisions

17. Recognition ofunrealized revenue .

18. Recognition ofconvertible bonds .

19. Principle ofposting owner's capital

- Recognition ofthe owners ofcapital , surplus equity , options convertible bonds , other capital owners .

- Principle ofposting revalued assets different

- Principle ofposting exchange rate

- Principle ofposting profits were not distributed

20. Principle and method ofposting tumover:

- Sales ofgoods ;

- Tumover fiom services

- Tumover from financc activities

- Tumover from constuction contracts

' - other income

21. Accounting Deductible

22. Accounting Principles COGS .

23. Principles offinancial accounting costs .

.24. The principle ofcost ofsales accounting , business management msts .

25. Principles and methods recorded income ta\ expens€ Curent corporate , income tax expense deferred .

26. The principles and other accounting methods .

V. The tccouDting policics applied ( in thc case ofb[sincss does lot Beet ihc sssumption ofcotrtinuous operrtiotr )

l. reclassif, non-current assets and liabilities into long term not shofi term ?

-. 2. Principles ofvaluation ofeach asset and liabilities ( net value realizable value can be recovered , at fair value , current value ,' cunent prices... ) \
3. Principles for handling finance :

- Provisions ;

'Differences revaluation ofassets and exchange differences ( still reflected on the Balanc€ She€t - ifapplicabl€) .

VI. Supplementary informatiotrs ofcategories posted in the balance sbeet

6

I

I
I

r.

01- Cash and cash equivalent:

- Cash on hand

- Cash and short-term bank deposits

- N{oney in bansit

- Cash equivalents

Total

:-:' li

' (unit: vl.ID)

Closing Openiag

1.469.930.906 r.666rE2.000

47.88t.E22.163 26.654.t94_<53

61.000.000.000 l l 5.000.000.000

110351.753.069 143321.176563



2. Finrnce inycstmelb

a) Trading securities

- Thc total valuc ofshares

- The total value ofbonds

- Othfi investments

- Reason for change with each
investment / stocks , bonds :

+ On the number

+ In tenns ofvalue

b ) Investments held to msturity

ClosrDg Opening

Orieiual Tte fair Orisinal Thc frir:fnor_tstoo-:rrouslotrprice value price veluc

Closing Opeoiug

bl ) Short Term :
- Held-to-maturity investments 546.500.000.000 546.500.000.000 57l.5oo.ooo.ooo 57t.5oo.o@.ooo {
- Other investsnents

b2 ) Long Term -l

.t
- Term deposits

- Bonds .)

- Other investments

' Gratrd total: 546.500.000.000 546.500.000.000 57r.500.000.000 571.500.000.000

cootributioo to other eDtities
(details ofeach itrvestmGDt closing opeEiDg

accorditrg to tbe percentage of
capital held and ihe percentage of Origiual price Provision Original price Provision

Origiml price Book value Origiual price Book valuc

- Investments in subsidiaries

- lnvestments in associated
companies and joint ventures ;

- Investments in other entities ;

- Summary ofthe activities ofthe subsidiaries , associated companies and joint ventures in the period;

- The material transactions between businesses and subsidiaries , joint ventures , associated in the period.

- If[ot determine the fair value , the explanation ofthe reason .

246.781.983.0t5 246.781 .983 .0t5

Clositrg Opening

/
1

\

3. Receivables from customers \
a) Short-term custorircrieceivables \.

- Details ofrcceivables from customers accounted for l0 o/o or more ofthe total trade
receivables

- Receivables from other customer

b ) Reccivables from long - term customer

- Details ofrcceivables from customers accounted for l0 oZ or more ofthe total trade
receivables

- Receivables from other customers

c ) Customer receivables are related paties

Closiag

24.797.243.395 19.541.5E9.9E7

24.797.243395 19.541.5E9.987

Opening

Amoutrt Provision Amoutrt Provision

Gratrd total:

4. Other receipts

a) Sort term

- Receipt ofshares;

Page 4 I 27
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- Receipt ofdividend and profit
shared;

- Receipt ofemployees;

- Collateral,collateral;

- Loan;

- Household expenses;

- Othcr receivables.

b) Long term

- Receipt ofshares

- Receipt ofdividend and pofit
shared

- Rec€ipt ofemployees

- Collateral , collateral ;

- Loan ;

- Household expenses ;

- Other receivables .

Totrl

5. Itrsulficietrt assets peDdirg

a) Cash ;

b ) Inventory ;

c ) Fixed assets

d ) Other assets .

6. Bad Debt

649.140.100 361.140.100

4.25E .153 .936 5.778 .262.457

6.139.402.557

Opening

(

4.907 .294.036

Closing

Quartity AmouDt Quatrtity Amount

Closing Opening

originarprice H"#H,:i' .J;T:. originarprice ;:",::H.TJ
7. Provision for doubtful short-term (14.028.513.200) (14.062.9t3.200)

(14.062.913.200)

Opeaiug

(14.028.sr3.200)

Closing

I

I
Original price Provision Origiral price provision

reccivables (*)
Gratrd total:

T.Irveutories:

- Goods in transit ;

- Raw materials ;

- Tools and instruments ;

- Work in progress ;

- Finished products

- Merchandise

- Goods on consignment

- Goods in bonded warehouse

- Provision for devaluation of
inventories (*)
GraDd totel:

141.602.006.420

602.013.E15

252.972.223.777 \.

395.116.244.012

17.951.710.889

104.E83.259.878

477.706.861

24E.94E.099.226

312.260.786.854
- value ofinventory accumulation, degraded inability to coosume at the end ofthe period; Ciuses and direction to deal with the
excess inyentory, poor quality loss;

' The value ofinventories for the mortgage, pledge guarantees the liabilities at the end ofthe period;
- Reasoo led to the setting up increase or diminution in value ofinventories;

Page 5 / 22



t. Uulinished long-term rssets

a, Production costs , long-term work
in progress

Total

b , Construction in progress

- Shopping;

- Colstruction;

- Repair.

Totd

origioal price The value can be orisitrst Drice The value can be
recovered recovered

9t.139.62E.168

9E.139.62E.16t

t44.444.444

9E.139.62E.168

98.2E4.072.61}.
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13. Prepald crpenses

a) Short - t€rrn

- hepaid expenses and amortization ofoperating lease ;

- Tools , instruments and consumables ;

- Borrowing costs ;

- Others ;

b ) Long-term

. - Cost ofestablished businesses

- The cost of insurance ;

- Others

Total

14. Other assets

4 Short

b , Long Term

Total

15. Botrowings and finrnce lease 
Closing

Closing Opening

?.12rJs1.s2f 2.121.781.82r

2.r2r.78t.821 2.121.7E1.821

Closing Opening

In the year Op€ning

Amount able Amount,Amoutrt ;;;;;il; Inscrease Decrease Amount ffi;:j;
' a, Short - tenn bonowings

b , Long - term borrowings

Total

c) Finance lease liabilities

16.r07.630.000 16.107.630.000

16.107.630.000 16.107.630.000

Deadline This year Last vear

One year no more

From one to five year

Five years and more

d) Number of loaus and linance Closing Opening
leas€ liabilities overdue payment Origin Itrterest Origin Interest
- Loan ;

- Finance lease liabilities ;

- Reason for unpaid

Tot!l

16. Payable Closing Opening

Amoutrt sble to be Amount sble to beAmOutrI Amount
paid ofr paid off

a) Accounts payable short seller

- Details for each subject accounts 6.41 1.086.421 ll.g3g.Zl1.U2
for l0 04 or more oftotal pay ;

Vietnam Industrial Gas Co., 1.697.187.140

Ltd

+ MCL RESOLIRCES CO., tt.g39.2t8.042
LIMITED

Page 12.l 22



+ Hyundai Weldiug Vina Co., 2.941.488.000
Ltd.

+ Ngoc Hieu Trading Co., Ltd 1.772.411.281

- Payables to other objects

Total

b) The accounts payable to suppliers
for long-term

- Details for each subject accounts
for l0 o/o or more oftotal pay ;

- Payables to other objects

Total

c , The unpaid overdue :

- Details for each subject accounts
for l0 % or more ofthe total

10 .440 .191 .327

t6.851.817.74E

19.67s.708.315

31.614.926.357

overdue ;

- Other subjects

Total

d) Payable as stakeholden

17. Taxes and oth€r amounts payabl€ to the State

4 Payable

- Value added tax

- Nahfal resource tax

- Corporate hcome tax

- Import, export tax

- Special consumption tax

- Personal income tax

- Fees and other payables

- Environment protection tax and
other taxes

opening rotal payable in ,}T,}'frff:ffi, ctosine

(12.944.251.824) 5.t02.595.363 3.000.000.000 (10.841.656.461)

!
(1.r57.s77.5t6) 9.341.632.244 s.341.632.244 (1.157.s77.5r6) t

t

,l

t

33.353.828.985 4.309.176.356 l.28o.o0o 37.66t.725.341

34.803.840.340 4313.960.356 1.280.000 39.tt6.520.696

-.I and and housing tax, land lease (338.829.952) e3g.g}g.952) ;
charges

Total O4.4/;O.659.ZqZ) t4.447.227.607 t2l.44.ff,Z.Z44 (r2J38.063.929)

b, Receivables ' ,..

-From fixedassets 1.450.011.355 4.784.000 1.454.795.355
- Input VAT

Total

18. Accrued expenses

a) Shori - term

- Deductions in salary expenses before vacation time ;

- The cost ofbusiness downtime ;

- Prepaid expenses provisional cost

- The other accmals ; 
. .

b ) Long-term

- Interest

Page 13 / 22
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- Others

Totrl

19. Other peyebles

a) Short - tcrm

- Rcdundant assets pending ;

- Funding for the union ;

- Social Insurance ;

- Health insurance ;

- Unemplo)rment lnsurance ;

- Payable on equitization;

- @ escrow , cscrow shoft ;

- Dividands and profits to pay ;

- Accounts payable , other payables .

Totrl

b ) Long-term

- Get Up escrows term

, Accounts payable , other payables

c ) Number ofoverdue unpaid ( detail each item , why not pay overdue )

20. Unrealized Revenue
, a) Short - term

- Revenue received in advance ;

- Revenue from traditional client programs ;

- The unrealized revenue other .

Tot!l

b) Long+erm

- Revcnue received in advance ;

- Revenue Aom traditional clicnt programs ;

- The unrealized revenue otier -

To&l

c ) Inability to perform customer mnEacts

21. Bonds issued Closing

150.453.620.57t 209.5t3.424.769

Closing Opeuirg

744.2t0.409

16.300.418.562 15.927.479.281

17.044.62t.971 15.927.419.2t1

Closiog Opening

Openitrg

A-Dourt Interest Rqte Term AmouDt Irterest Rate Term

21.1 . Bonds are usually

a) Bonds issued

- Issue Type par value ;

- Issuc Type discounted ;

- Issue Type has extra ,

Totrl

b ) Detailed explanation of
stakeholders bond holdings

Totil

21.2. Convertible bonds :

a. Convertible bonds at the beginning ofthe period :

- The time ofissuance , the original term and the remaining term ofeach type ofconvertible bonds ;

Page 14_122
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- The number ofeach type ofconvertibte bonds ;

- The par value ofthe inter€st rate for each t)?e ofconvertible bonds ;

- Conve6ion ratc ofeach class ofshares ofconvertible bonds ;

- The discount rate used to determine the value ofthe principals ofeach type ofconvertible bonds ;

- Value ofprincipal and part stock options for each type ofconvertible bonds .

b . Convertible bonds issued during the period more :

- The time ofissuance , the original term ofeach type ofconvertible bonds ;

- The number of each type of convertible bonds ;

- The par value ofthe interest rate for each type ofconvertible bonds ;

- Conversion rate ofeach class ofshares ofconvertible bonds ;

- The discount rate used to determine the value ofthe principals ofeach type ofconvertible bonds ;

- Value ofprincipal and part stock options for each type ofconvertible bonds .

c . Convertible bonds were converted into shares during the period :

- The number ofeach type ofbonds convertible into shares in the period; The number ofadditional shares issued in the period to
conven the bond ;

- The value ofthe debt component ofconvertible bond principal is recognized in equity.

d . Convertible bonds have mahrity not be converted into shares during the period :

- The number ofeach type ofbond maturity is not converted into shares during the period ;

- The value ofthe debt component ofcorvertible bond principal is repaid to investors .

e . Convertible bonds at the end ofthe period :

- Original maturity and other terms ofeach type ofconvertible bonds ;

- The number ofeach type ofconvertible bonds ;

- The par value ofthe interest rate for each qpe ofconvertible bonds ;

- Convenion rate ofeach class ofshares ofconvertible bonds ;

- The discount rate used to determine the value ofthe principals ofeach type ofconvertible bonds ;

- Value ofprincipal and pan stock options for each type ofconvertible bonds .

g ) detailed explanation ofstakeholders bond holdings ( by type ofbond )

22. Preferred shares classilied as liabilitics

- The par value ;

- Subjects were issued ( leaden, officials, employees, other objects ) ;

- Terms ofacquisition ( time , the acquisition price, the basic terms ofthe contract release ) ;

- The value ofacquired in the period;

- The other explanation .

23. Provisions

a) Short +erm

Closing Openiug

- Provision for product waranties goods;

- Provision for warranty constructions;

- Provision for restructudng ;

- Provision for other liabilitics ( fixed costs periodic repair , coss of environmental
restoration...)

Totd

b ) Long-term

- Provision for product warranties goods ;

- Provision for lyarranty constuctions ;

- Provision for rcstnrcturing ;

Page 15 I 22
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- Provision for other liabilities ( fixed costs periodic repair , costs ofenvironmental
restoration ... )
Tot!l

24. Dcferrcd tax gssets and deferred incoEe tsx payable

a. Assets Defered incom€ ta(es :

- Income tax rate used to determine the property value tax deferred

- Defered tax assets related to temporary differences are deductible

- Deferred tax assets related to tax losses not used

- Deferred tax assets related to tax incentives unused properties

- The offset to deferred income tax payable

Totsl

b Income Tax Deferred

- lncome tax rate used to determine the value ofdeferred income tax payable

- Tax Deferred income arising from temporary differences taxable

- Number of clearing assets Deferred income tax

Closing Openitrg

Page 16_/ 22
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b) Details of the owDers ofcapital Closing Opening
- capital contributed by the parent company ( ifthe subsidiary ) 55s.23s.500.000 558.23E.500.000

- Contributions fiom other objects 61.450.760.000 61.450.760.000

Totsl
c ) fhe crpttal trrnsrcfiotrr rylti owncrs sld dlsmbufiOns ot{lvldclds , prollt 

This year Last yerr
- Invested by owner

+ capital contribution at the beginning ofthe period 619.6E9.250.000 619.689.260.000

+ Iacrease in coltributed capial

+ Reduction in capital contibutions

+ capital contribution at the end ofthe period 619.669.260.000 619.689.260.000

- Dividends and profit sharing

d) Shares closing opcning
- The number ofregistered shares issued

- Number ofshares sold to the public

+ Common Stock

+ Prefened stock ( typ€ classified as equity )
- Number of shares acquired ( treasury shares )
+ Common Stock

+ Preferred stock ( type classified as equity )
. - Number of shares in issue

+ Common Stock

+ Preferred stock ( type classified as equity )
t Par value of shares outstanding :

d) Dividends

- Dividends declared after the end ofthe accounting year ;

+ Dividends declared on common stock :

+ Dividends declared on preferred shares :

- Dividends of preferred stoclq cumulative unrecognized ..............

e ) The funds ofthe enterprise :

- Development Fund ;

- Fund sorted now

- Other funds under the equity .

g ) Income and expensi , gains or losses are recognized directly inlqt ty as defiaed
by the specific accounting stand;ds .

26. The dillerence reyalued asscts

The reason to change between the first and last

27. Foreign erchsnge differences

- Exchange rate differences due to conversion offoreign currency financial
statements up to VND
- Foreign exchange differenccs arising due to other causes

28. Fuoding

- Funds granted during the year

- Administrative expenses

- Funding the last reniaining

29. Tbe balonce sheet items Brlance Sheet

I

:

I

33.92E.057.557 46.538;783.4E2

This year Last year

This year Last yerr

This year Last year

Page lE I 22
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a) Assets outsourcing : Total minimum lease paymenis in future operating lease
assets irrevocably according to the duration

- From I year or less;

- Over I year to 5 years ;

- Over 5 years ;

b ) Ass€ts held under trust : Enterprises have detailed notes on the number , types , specifications and qualities ofeach asset at thc
end ofthe period.

- Supplies ofgoods kept or processed , trustee : Enterprise shall explain in detail the quantity , type, specifications and quality at the
end ofthe period.

- Goods on consignment for sale , consignment , pledge , mortgage : Enterprises have detailed notes on the number , t)pes ,
specifications and qualities ofcommodities ;

* c ) Forcign cunencic : Enterprise shall explain in detail the amount ofeach foreign currency in terms offoreign material . Gold
currency to presentation unit volume according to domestic and intemational Ounce , notes the value ofthe US dollar .

d ) Monetary gold : Business detailed explanation to the original price , number (in intemational units ) and the type ofmonetary
gold .

d ) bad dcbb Procassing : Enterprise shall explain in detail the value ( in original currencies and VIrID ) doubtful debts were
processed within l0 years from thc date ofprocessing for each object, the cause was remove bad debs ledger .

e ) Other information on the items outside the Balance Sheet

30. Other iuformation proyided by enterprise notes and erplanations .

VII . Additioaal informetiotr for iteEs preselted in the report on results of operatioos

This period The same Period lastl. Totsl revenue from ssl6 and seryices

'a)Revenue

- Sales ofgoods ;

- Revenue from service provide$ ;

- Revenuc &om constsuction contracts

+ Revenue from construction contracts are recognized in the period ;

+ Total revenue accrual ofconstruction contracts are recognized to the date ofthe
financial statements ;

Totd

b ) Sales to related panies ( details ofeach object )
c ) Where thc rcntal revenue is recogrized asset is the total amount received before ,
now have more notes to compare the difference between the revenue-recognition
method with time allocated for rent ; Ability declining profits and cash flows in the
future due to reyenue rccognition for the full amount received in advance .

2. The deduction from reyetruc

Among them :

- Commercial discounts ;

- Reduce the cost ofgoods sold ;

- Goods sold are rctumed ;

3. Cost ofgoo& sold

- Cost ofgoods sold ;

- Cost ofproducts sold :

Ofwhich : Cost ofgoods accruals ofreal estate including :

+ Items accrued expenses ;

+ Value accruals to thc.cost ofeach item ;

+ Time expected cost incurred .

- Cost ofservices provided ;

Pagc 19 / 22

3n.347.572.1t6 284.654.232.849

i
311347.572.116 284.654232.849

T

I

:

This oeriod The sam€ period last
' verl

This period The same Period last

265.723.464.9'19 244.28t.337.432



- Residual value, cost sale or liquidation ofreal estate invesunents ;

- Business Expenses Real Estate Investnents ;

- Value ofinveotory loss in the period;

- The value ofeach type ofinventory shrinkage outside the norms ofthe period;

- Expenses in excess ofnormal , are charged directly againstthe clst ;

- Provision for impairment ofinventories ;

- The credit reduc€s the cost ofgoods sold .

Totrl

4. Rcycrue from linancing activities

- lnter€st on deposits , loans

- Gain on Sale ofinvestments ;

- Dividends and profit sharing ;

- Exchange rate differcnce ;

- lnterest on deferred payment salc , discount for payment;

- Revenue from other financial activities .

Totrl

5. Financial erpeuses

- Loan interest ;

- Payment discount , defeBed sales rate ;

- Loss from disposal offinancial investments ;

- loss ofexchange rate differences ;

- Provision for impairment ofsecurities trading and investrnent loss6 ;

- Other financial expenses .

- The credit reduces the financial cost

Totsl

6. Other income

- Liquidation sale offixed assets ;

- Gains on r€valuation ofassets ;

- Fines colleaed ;

- Tax reduction ;

- Others .

Total

7. Othcr costg

- Residual value offixcd assets and thc cost ofliquidation or sale offixed assets ;

- Loss from rcvaluation ofassets ;

- Thc pcnalty clause ;

- Ohers .

Totcl

E. Cost ofsalcs end busincss mamgemctrt costr,

a) The management cxpenses incurred during thc busincss

Pagcl} / 22

3.754-233.910 4.543.034.243

The same Deriod lastI rrs Denoo' veer

265.723.464.979

This period

244.281331.432

The same period last

A year

1.016.756.483 2.0E7.7E2.412

2.737 .477.427 2.455-251.831

1.698.914

10.49E

2',1.929.434

4.554.953

1.709.412 32.4t4.3E7

The saEe oeriod lastltis Denod' verr

522.162.150

522.162.150

This period

294.352.642

294352.64

The same period last
year

731.803.958

731.803.958

This pcriod

370.329 208

370.329208

The same period last
year



- Details ofaccount for l0 o/o or more ofthe total cost ofenterprise management 23.654.013.010 24.169.081-617

- The costs ofmanaging other businesses .

b ) Thc cost ofsales in the period

- Det ils ofaccount for l0 o/o or morc ofthe total cost ofsales ;

- The othcr sclling expenses .

c ) The credit reduces the cost ofsales and business management costs

- Revcrsal ofwarranty for products , goods ;

- Completion ofprovision for restructuring , redundancy ;

- The other reduction ffedits

9. The cost ofproducing , trrding under the eleEetrts This period ^ The samc period last

- Expcnses of raw material --ll? .65]i,iiiiiliF, --:|l##,r15 ,%
- Cost of labor; 56.963.733.E61 45.924.6?1.7X)

- Depreciation offixed assets ; 5.484.425.965 4.776.774.063

- Cost ofpurchased sewices ;

- Other cash expenses . 144.779.006.827 97,397,131.418

Totll 324.882.7N237 249311.492.Xs

10. Current corporate itrcomc tar erpense Thfu period The srme period last
year

- Corporate income tax exp€nse based on taxable profit in the curent period 5.10rJ95363 4.127.6?7.415

- Adjust the cost ofcorporate income tax of prwious years income tax expense in the
curent period

Gratrd totrl: 5.102.595363 4.t27.67j.41t

ll. hcomc tar erp€nse Deferred This period The sam€ period lest

- Income tax expensb Defencd arising from tanporary differenccs taxable ; 
year

- Income tax expensc arising from the deferred tax assets and the reversal ofdeferred
income ;

- Income Tax Deferrcd income arising from temporary differerces are deducible ;

- Income Tax Deferred income arising from tax losses and unused tax incentives ;

- lncome Ta:< Deferrcd income arising from thc revenal ofdeferred income taxes
payable ;

- Total incomc tax expense deferred .

Gratrd totel:

VIII . Additional informrtiotr.for the items shown in the Casi\w statement

l. Non-cash t-ansactions affeaing cash flow statements in the future

- Purchase ofassets by way ofdebt related directly or thrcugh financial leasing
operations ;

- Buy now through the issuance ofsharcs ;

- Transfer ofdebt into equlty ;

- The other non-monetary transsctions

2. The amounts held by the €ntcrprise but not used :

Prcsent value and reason ofcash and cash equivalents held by the Company but not used due to the limitation oflegal or other
constraints that must be donc now .

3. The amount of boEowing actually collected during the period :

- Procceds fiom borro\ ings under ordinary contract ;
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- Proceeds from issuancc ofcommon stock ;

- Proceeds from issuance ofconvertible bonds ;

- Proceeds from issuance ofpreferred shares classified as liabilities ;

- koceeds from trading bonds and govemment sccurities REPO i
- Proceeds from borrowings under other forms .

4. The amount ofthe original loan was actually paid during the period :

- Proceeds &om repayment ofborrowings under ordinary contract ;

- Cash Repayments ofbonds generally ;

- Cash Repaymeots ofconvertible bonds ;

- Cash Repayments ofpreference shares classified as liabitities ;

- Payments for purchases ofgovemment bonds to resell and securities REPO ;

- Payment ofdebt in other forms

D( Other informatiotrs

l. Stagnant debts, undertaked parts and other finance informations:...........

2. happened events after the day ofat the end offinance year

3. Information ofrelative units

4. Assets, incomes and income statements by departments (by type oftrade or reas) under accounting standard no.28l..

5. Comparative informations (different bctween informations on this and the privious period):....

6. lnformations of continuous operating

7. Other

create at daylL, Month. .+ year )-A25
Prepared by

(Sign, full name)

YUW
Nguyen Thi Binh

Chief accountant

(Sign, full name)qo
<::==-----
Horng Vrtr Tung
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