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1. Tén Coéng ty Quan Iy quj: CONG TY CO PHAN QUAN LY QUY PAU TU’ DRAGON CAPI
VIET NAM (DCVFM).
Name of Fund Management Company: Dragon Capital Vietfund Management Joint Stock
Company (DCVFM)

- Tén Quj ETF niém yét: Quy ETF DCVFMVN DIAMOND.
Name of Fund: DCVFMVN DIAMOND ETF

- Maching khoan: FUEVFVND.
Stock code: FUEVFVND
Dia chi tru s& chinh: Tang 15, Téa nha Mé Linh Point, 02 Ngé Blrc K&, Phwéng Bén Nghé,
Quéan 1, TP. HCM.
Head office address: 15th Floor, Me Linh Point Building, 02 Ngo Duc Ke, Ben Nghe Ward,
District 1, Ho Chi Minh City.

- Dién thoai/Phone: 028-3825 1488 Fax: 028-3825 1489
Email: cskh@dragoncapital.com website: http://dragoncapital.com.vn

2. Noi dung théng tin cong bé: Diéu 1& quj ETF DCVFMVN DIAMOND diéu chinh, bé sung ndm
2025 dwoc thong qua tai Dai hoi Nha dau tw Thwdng nién nam tai chinh 2024 ngay 22/04/2025.
Content of information disclosure: The amended and supplemented Charter of DCVFMVN
DIAMOND ETF in 2024 was approved at the Annual General Meeting of Investors in fiscal year
2023 on April 22, 2025.

3. Thong tin nay da dugc cong bé trén trang thong tin dién tlr clia cong ty quan ly quy vao ngay
22/04/2025 tai dwerng dan http://dragoncapital.com.vn clia cong ty quan ly quy.

This information was published on the DCVFM'’s website on April 22, 2025 at the link
www.dragoncapital.com.vn .

Chuing t8i xin cam két cac thong tin céng bd trén day la dung sw that va hoan toan chiu trach
nhiém triedc phap luat vé noi dung céc théng tin da céng bo.

We would like to commit that the information published above is true and fully responsible
before the law for the content of the published information.
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Translation Accuracy Disclaimer

This document is a translation of DCVFMYN DIAMOND ETF Charter according to DCVFM's Investor
Relationship Policy. The translation is for informational purposes only and is not a substitute for the official
policy. The original version of the Fund Charter, found in websile of the fund management company
{www.dragoncapital.com.vn), is the only definitive and official version. If any questions arise related to the
accuracy of the information contained in the translation, please refer to the Vietnamese version of the
document. Any discrepancies or differences created in the translation are not binding and have no legal
effect for compliance or enforcement purposes.
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LEGAL BASES

The pstablishment and oparation of BCYFMWVN DIAMOND ETF and relevant matters are governed by the:

-]

lnterprises Law No G9/202000H14 promulgated by the National Assembly of the Socialist
Repuilic of Vietnam dated June 17, 2020, taking effect from January 01, 2021,

Socurilies {.aw Na 54201 H0H1 4 promulgated by the Socialist Repubiic of Vietnam an Movembar
26, 2014, taking effect from Januaary 01, 2021,

Law Mo, 553/2024/QH15 passed by the National Assembly of the Socizlist Republic of Vieinam on
Movember 29 2024 on amendmenis o Law on Secusitics, Law on Accounting, Lsw on
Independent Audit, L.aw nr State Budget, Law on Management and Use of Public Property, Law
nh Tax Administration, Law an Personal [ncome Tax, Law on Nadional Reserves, and Law on
Panalties for Administrative Violations,

Decree Mo 15S/2020/MND-CP dated 231 December 2020 by the Govemeni, guiding the
implementation of a nuraber of artizles of the Securities Law, taking effect from January 1, 2027,

Circalar Mo, 101202 1T T-BTC dated Movember 17, 20217 on Prascribing Prices Of Seraces [
The Securities Field Applicable To The Slock Exchanges And The Visiham Securities Depository
Ani Ciearing Corporalicn effective from Jancary §1, 2022

Circidlar Mo, 102202 0TT-8T0 dated Novernber 11, 2021 of the Ministry of Finance regulafing the
prices of securities-rejated services renderad by securities frading arganizations and cormmercial
hanks in Vietnan's securities marke, effective fram January 01, 2022;

Circular 91/2019/TT-BTC dated December 31, 2012 by the Ministry of Finanse amendments and
supplements to several circutars on reporiing regulations and administrative procedures apphied
to fund management companies, securities investiment trusts ard investment companies

Circular 86/20200TT-BTC dated November 16, 2020 by the Ministry of Finance providing
guidelines on disclosure of infotmation on securities market, faking sffect from January 1, 26271,

Circular B%2020/TT-BTC dated 16 November 2020 oy the Minisiry of Finance guiding the

establishment, erganization and aperation of the fund management company, taking effect from
Jdanuary 4, 2021,

Circular 98/2020TT-BTC dated 16 December 2020 by the Ministry of Finance guiding the
establishment and managermeant of the securities Fund, laking effect fram January 1, 202%;

Circuar 11912020 TT-BTC dated 31 December 2020 by the Ministry of Finance regulations on
secuUriies regisiration, cerement, ciearance and setilement, taking effect from Fedruary 15, 2021,

Circular 2002020/ TT-BTC dated 21 Decamber 2028 by the Ministry of Finance regulatinns an
trading of listed stocks, transaction registration and fund certificates, corporate honds, warranted
warrams listed on the securities rading system, taking offect from Fedraary 18, 2021

Cither relevant legal docliments.
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DEFINITEONS,

Unless olker regulations, the following terms and abbreviated phrases shall be defined a3 below:

"DCVFMVYN DIAMOND ETE
Byt

(Hereinafter refarred to as "The Fund”) A seourty that tracks an index
or a basket of stocks like an index fund, but trades ike 2 stock on an
exchange. The Creation Units are listed and iraded on Hockiminh Cisy
Stock Exchange (HOSE)

“Fund - Management
Company"

"HCMC Stosk Exchange™

“Wietnam Securities

Lepository and  Clearing
Corporation”

“S.L";pewisnw Bank"

“Auditing Company™

means dragon Gapital Vietfund Management (hereingftor referred to
as DCVEM Fund Management Company), established under Linenoce
Mo 45/UBCK-GP dated B January 2409 of the S5C and Amended
Livence No. BBIGPLC-UBCK dajed 30 December 2020 of the S50
fand any adjusted, supplemented or replaced versions st the cestain
point of fme), and operaling in the scctors of managing securities
mvastmant  funds, securities  investment companies,  managing
securities investment portfolios and providing consultancy on sacurities
mvastmant, NCYFM Furd Management Compary is the company

raising capital for, and managing, DOVFMYN DIAMOND Fund.

{hareinafter referred to as I—EDSE} means a legal entity, crganized in ihe

: operating under the Law on Securdies, the Law on Enterprize, Charler
: of VENC and ofher related statutary regulations.

| Vietcombank (HCMC branch) is & commercial bank which s
established under Business registration certificate no. 0108112437 -
002, issued by FEMO B3] daled 30 June 2008 (18" amended dated 15
D June 2022) and the regstration certificate Mo, 31QE-UBCK for
?securities depository activities dated 12 Dec 2003 by the State
| Securities Cormimission and the registration certificate no. QUVCN-TVLE
dated 5 Jar 2003 by V5D, and implemerding the following professicnal
' operations: (i) safekeeping and depositary of securities, asset
: ownership corificates of fund: econemic contracts and source
;vouuhers relating to the Fund's asseis, and at the same time
: supervising the sctivities of the Fund; (i} pesform the function of
i supervising all fund asset management activities performed by the fuag
managemant carpany. Rights and obligations of the Custodian Bank
: are slipuiated in Chapter VI of this Charier,

farm of ene-rember limitad liability comparyy, 100% charter capital held
by Vietnam Stock Exchange (WNX) at the time of establishment and
cperating in accordance with dhe Law on Scecurities, the Law on
Enterprises, HOSE's charter, WNX and other prvisions of relevant
faws.

fhereiratar referred o a2z "\.»“B.IZ..‘;G"} means a state—m-:rned corparate
entity which 15 organized as a member limited lisbility company,
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by the General Meating of investors, of Vistnam Securities |nvestment
. Furd porforming the auditing of the Fund's annual assets. '

“Authorized Participants”

Securities companies providing brokerage services and SE.-‘:I|I'f:—tral.:.!|.i.l.'-lé_I:Ir
depositor bank which signed the confract with DCVFM for setiing-up |
- the DOVEMYN DRAMOND ETF. i




“Market Makers”

: “Distribution agents"”

! “Refated service providers”

“Fund Charter”

“Prospectus”

;ﬂuthcrized Participants(s) to buikl the BOVEMVN DIAMOND ETH'S {
i market maker group,

: DCVEM and Authorized Participants.

, The docimenis ar electronic data pubiligizing r:ui::a}ective,. truthfd and

by DCOVFM o sign the contract to provide market-making service {or
DCVERMVN DIAMOND ETF. BCWEM can appoint ang or mose

Secillities companias which provide securities bmké}age LerViees
have Certificate of registration for distribution of public fund unit and :
sighed distribution agreement of DOVERMYN DIAMOND ETE with

Means Depository Bank or VWSDRE is authorized by the fund
managemaont comgany providing one or more the invesiment fund :
administration servicels), transfer agency and customer relationship :
service(s}.

any). The Adtharized Patticipants and invostors who registered to
purchase the BEVEMWYN DIAMOND ETF are regarded as passing this ;
iitial Charter.

accurate information about the offer for saie and listing of DCVERVWHN
DIAMOMD ETF Certificates.

| “Investors”

"Guneral Meeting of
investors”

“"Board of Representaﬁues
of the Fund”

“Charter Capital™

i DIAMOCND ETF.

i operations of the DCVFMYMN DIAMOND ETF DCVFM and the

Fin this Charter.

angd are approved by General Meeting of investors of DUWFRMWN

DEVERYN DIAMOND's Creation Lnits.

Defined as & pericdic or extracrdinary generad meeting of investors
where investors are entitfed to vote, to pass imporant issues relating
o DOVERMYE DIAMOND ETF General Meeting of investors i3 the
highesi acthority body of DCVERTYN DIAMOND ETF,

Representatives of investors electad hy the General Meeting of
imvesiars to represent investars for the purpose of supsnasing the

Superviscry Bank,

means the amoent of c:a;:;.i’.tél coniributed by investors raiséd From the
inftial puislic offering of fund certificates of an open-end fund recorded

i Certificate™

“DCYFMYN DIAMOND ETE

A type of securities cerifying that im.r.v.-'.g“stoz's own a contribution pc:rt.i.lém
in the DCWVEMYA DIAMOND ETF. Far value of a fund certficate is @
WNDD,000. }

A Creation Bait"

: {100,000) of fund certificates. A Creation 1nit is a transaction unik in

: hundred) fund certificates.

Creation Trading Detwsen DCOVEMWN DIAMOND ETF and the
Althorized Participants andfur investors. DCWVEM iz entitled to adjust !
the volume of the fund certificates in one Creation Unit but it shafl :
ensure that one Creation Unit must not less than 100,000 {ane
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"Eem hmark
HAROND

“Lampunent

securities"”

“Creatlun !
price”

"Transaction

lndex” (VN DIAMOND}

YA baskot ﬁ.fm"q;nmponent

“IPQ Creation Price”

In{iem’ WM
Benchmark |

securities"”

: repcate the Benchmark Index's performance and is approved by
DOVEM during the creation/rademption of DCVEMWN DEAMOND ETF.
The basket of component securities in swap transactions shalt satisfy
¢ the following conditions;

 Redemption.

‘u'aluu

1 the VN DIAMONI Index (Victnam Dismend Index). o stook index s

! securities;

built ard managed by He Chi Minh Stock Exchangs. including
corparations that meet the criteria; the market capitalization, traded
value, PrE ratio and foreign ownarship lirdt ratio {FOL) as specified in
e index rule. This inday is buid by HOSE in accardance with ourrent
law.

Please refer to the website www hsxovn for more injormation of this
Index.

means the underlying securities ="||:Iu-::|ed i tj'IF' qtruLtle‘L of bmchmark
indexes of an ETF not m-::ludmg derivative securites.

.-"'-. baakut EDI'I'IFIFIEF"; of mmpuncnt securities which is designed to

aj The benchmark index is made up by at least 50% of its underlying

&) The value of the component securities is net smatier han 95% of the
valee of the coresponding basiat of the indeox,

A e thdt investors! Authorized Participants muq* Py o u‘LthL the
Creation Uitz from fund management to exchange the baskst of
camponent securities.

The Creation price shall be the tatal gar value of a Creation Unit {at the
ihitial public offering} plus the service price of creation as determined at
Agticle 15,50 of this Charter.

imeans the orice used t:ﬁ; the: Fung Management {:umpcmy as the basis
for exchanging cne Creation Unit for the Component Securities Basket
froem an Authorized Participant or an Investor and vice versa.

The Exchange Traded Price of the Component Securitizs Basket for
une Creation Unit {also called the issee Price) is the prico that investars
must pay to the fund management campany and is equals the net asset
value per Creation Unit caloulated 2t the end of the day Fnmediately
preceding the Exchangs Traded Day plus the issue service,

The Exchange Traded Price of one Creation Unit far the Componant
Securities Baskst (alzo called the Redemption Price) is the price wehich
the: fund management company must pay to inveslors and is equals the
net assel value per Creation Unit caloidated at the and of the day
immediatety  preceding  the Exchange Traded Day minos  the
redemption senvice price

lran-:actmn ualue in the initiza publlc uﬁarlng equaiz toial par valu&. uf
one Creation Unit multiply by the volume of gistibuted Creation Units. *

Transaction value in exchange frading =quais net asset value per one | i
Creation Unit at the end of business day prior to the Creation D’ay
maltiply oy he volume of t‘reat;u:m Liniis.



“Service price of Creation™

{ company when purchasing Creation Unils i initiai puoblic offering or

PArticle 1610 of this Charber.

The service price of that investars must pay the Fund manzgement

performing the Creation of Greation Units.

Suen service price shall be cofiected whoen perforréng ihe transaction
and shall be caleulated on the percentade ratic of fransaction value of
Creation Lnits. Such service price of Creation shall be described at &

“S E.I"l.;".iCE
Redemption”

price of

“Fund Dividend”

L

cormpany, Authorized Partizipants when performing the Redemgption of
Creation Linits.

Such service price shall be caltculated on ihe percentage tatio of §
Rodermption vadue, The service price of Redemption shadl ba desoribed
at Article 16.10 of this Charter.

The remaining profit of DEVEFMYN DIAMOND ETF after subtracting
reasanahle expenses and is approved o distiute by fhe General
Meeting of investors based cn investar's ownership profate basis.

Glosing date’

t applicable for the initial public offering of fund certificates.

The day on which the capital mobization Tor DEVEMYN DIAMOND |
ETF compleles in accordance with the current jegal regulatians,

“Figcal Year"

E:'“r*.h‘&t Asset Value of the

Fund"

means ihe welve months from the beginning of 1 January to the end
of 39 Recember af every Gregoran year,

3

is the total value OEIIﬁbVFM"u’N DIAMOND ETF's assets minus the
yalue of its liabilities by the nearast day before the valuation day.

Nst Asset Value of a
Creafion Unit"

“MNef Asset Value per share”

Equals DCVFMYN DIAMOND ETE's Net Asset Value divided by tho
tatat number af Creation Wnits.

Equals Mot asset value of the fund divided by the total number of the |
outstanding shares. :

H

P
“Indicative Nef Asset Value

|rer share”

“Business {iaj..r”f ‘““Working
day.r:l

H
H
2

P DCWEMWYA DIAMOND ETF Certificate determined an the basis of the
dmarket price of Component Securties from the most recently

i and be publicly snnounced on website's DCVERM and HOSE.

l[herei"r.a.a.t&ér. .FEfE'JI'I'E:d v asz INAYY means the MNet Asset "-.-"alu.; .PDr

nonducted transaction in the trading session. This value is calculated
ard  provided by HOSE {authorized by the fund management
Company). :

iNAY is a reference vaiue only and not a valie for determining frading
arice, INAY shall be updated manimum of onee per 35 seconds (15s)

Means a day that is not a Saturday, Sunda}r hediday, or Tet fioliday
sccording to e regulations of Viethamess iaw.

“Maluation day”

L Prospectus.

means the day on whi;.:.h DCWFM Fund Management Cr:lm;:uanyg
defermines the Met Asset Vatue of DCVEMWVN DIAMOND ETF in
accordance with current laws as prescribed by Fund's Charter, Fund's

“Creafion / Redemption”

LA traﬂs";a"ctiun u:uf oxchange the hasket of component sscurities fc:ur.

Creation Lnitz, and vice versa. This trading is conducted betwaen the
DCYEMYN DIAMOND ETF and the Authorized Participants andfor

[
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P nveslors which satiﬁ.f}'iﬁ.g .t"r;,.é";;unditiuns in the Prospacius and the .
i [und Charter.

"Creation [ Redemption | [nclude buying orders in which Autherized Participants and investors
Crders” require the und to receive a basket of component securities and
oreate Caeafion Unils and selling ordors 0 owhich the Authorized
Participents and investors require the Fund to receive Creation Unis in
return for basked of camponeni securitios.

“Creation { Redemption | means the day on which DCVFRMYN DEAMON E IF, via DOVEM Fund :
Day” fManagement Company, ssies and redecms DOVEMVN DIAMOND
ETF Creation Uaits frony Authorized Participants and investors Ih
accordance with the Baskel Exchango regime.

“Cut-off time™ Meatis the last point of fime at which a Distribution Agent or Autharized
Farticipant receives Exchangs Traded Orders from Investors for
execution during an Exchangs Traded Day. The Cut-off Time may not
be later than the market closing time during an Exchange Traded Day
of HOSE and is spacified in the Prespectus and Charter The Cut-off
Time iz 14:44 on an Exchange Traded Day {day T}

“Fund administration | Means o service that DCVEM authorize to Service

service” . . .
Frosdders to undertake the foflowing services:

Fecording accouniing entries of fund's transactions;  recording
fluciuation of Cash Component of the fund, :

Freparing the Fund's firancizi stetements; coordinating with and
assisting Fund's auditor ir performing audits far the fund;

Paterminirg fhe Fund's net asset value, the net aseet walue per
Creation Unit in accordance with statutory regudations and the Fund
Chanrier,

Lindertaking other activities in accordance with legal regulations, the
Fund= Charer and the contract which signed with DOVEM's
managsmsnt Company,

: "Transfer agency service” E:Ii"u'haézu‘m the services self-executed or authorized by DCVEM Fund
: Management Company to a Relevant Service Provider to provide,
; comprising the folowing activities:

- Preparing and managing the primary register; cpening, monitoring
and tho system of sccounts of Authorized Particigants and lnvestors;
and certifying the ewnership of Fund coertificates;

- Recording exchange orders of Autharized Participants and Investors:
transferring the ownership of Fund cerdificates; and updating the
pranaey rogister

- Assisting authorized participants, Investors in exercising the rights .
relating to the ownership of Fund certificates of Autharized Pardicipanis
and Invastors;

- Conducting other activities in accordance wih law, this Charter and

10




: "Related Party”

Wiatnam an November 26, 2019 and {akes effect January 1, 2027

Pursuant 1o Clauss 48, Arficie 4 of the |.aw on Securities No. 542019/ |
OH14 passed by the Natinnai Assembly of the Socialist Republic of §

“Dthtal defmttlﬂns”

¢ Othrer r:iLﬁnlu{Jam (|f applrrahlej shall be cor: strued 2z set forth in the iaw |
on Securities and other fegal felevant documents,
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Chapter L.
GEMNERAL PROVISIONS

Article 1. Mame and contact address

Mame of investment fund DCWVFMWN DIAMOND ETF

Mame in English DCVFMWN DIAMOND ETF

Contact address 15th floor, Me Linh Point Tower, 02 Ngo Duc Ke, Ben Nghe Ward,
District 1, HCMC, Vistnam.

Fhone number: +34 - 28 3825 1488

Fax number: +834 - 28 3825 1489

Website: www.dragoncapital.com.vn

Article 2. Operation term of the Fund

The term of operation of DCVFMVN DIAMOND ETF is calculated from the date the Fund is issued with a

certificate of registration of public fund of the Fund by the State Securities Commission, and is indefinite.

Article 3.

Organizational principles

DCVEMVN DIAMOND ETF is an open-ended public fund, formed from the receipt and exchange of the
Component Securities Basket for Fund certificates and Fund certificates is listed and traded on HOSE.

1.

.

Throughout its duration of operation, its obligation is to create Creation Unit, and vice versa. This
transaction shall be performed between DCVFMVYN DIAMOND ETF and Authorized Participants
and Investors who satisfy the current legal regulations and the conditions stipulated in the Charter
and the Prospectus.

The assets of DCVFMVYN DIAMOND ETF are deposited and supervised by the Supervisory Bank.
The highest authority of DCVFMVN DIAMOMND ETF is the General Meeting of Investors.

The Board of Reprasentatives shall be elected by the General Meeting of Investors to supervise
regular activities of DCVFMYN DIAMOND ETF, of DCVFM and Supervisory Bank.

DCVEM is appointed to manage the investment activities of the Fund.

Article 4. Total mobilization capital and quantity of DCVFMVN DIAMOND ETF certificates for initial
public offering.

The total capital of DCVFMWYN DIAMOND ETF is created from capital contribution of Authorized
Farticipants and Investors.

In the initial public offering. each Investor shall register for purchasing at least one {01) Creation
Unit, each Authorized Participant shall register for purchasing Creation Units as agreed between
the Authorized Participants and the DCVFM but shall ensure to purchase not less than one (01)
Creation Unit.

The capital contribution for establishment of DCVYFMVYN DIAMOND ETF of Authorized
Participants and/or Investors shall be performed on the basis of baskets of component securities.
The capital contribution by cash shall arise in some cases described at article 12.3 of Circular no.
229/2012/TT-BTC. The basket of companent securities and the quantity of Creation Units to be
distributed to Authorized Participants and/or Investors shall be determined on the basis of the
benchmark Index on the last day of the capital contribution registration period. The mechanism,
payment, principle of determining the number of fund certificates distributed to investors based



or confribuled capital by the basket of component securities, mothod and conditions of Cash
Contribution are provided in defail in the Prospecius.

4, The order, procedures and conditions for registering and contributing capital for establishment of
DCWERTYN DIAMOMD ETF are provided in detadl in the Prozgectis,

(9]

The whole basket of component securities of Authorized Participants and Investors shall be
freszod af WEBMC, (nce the Certificate of registration for establishmeni of the fund is in force,
these assets shall be depasited in the depositary account of DCVEMYH DIAMOND £TF opaned
at the Supsrvisory Bank.

£, The charler canital raised in the initizl pubiic offering of DCYFMWYN DIAMOND £TF is 102 hillion
vietnam dongs and correspanding to 102 Crestion Units. The par value of each fund certificate
shall be ten thousand (13,030) dongs.

7. Within 30 (thirty) days from the date of effect of the Cortificale of registration for establishiment of
tha fund, the DOWFM shall complate the procedures for listing the DOVEMYN DIAMOND ETF
certifcates on HCMO Stonk Exchangea,

Article 5. Appointing a representative to mobilize capital and sale offering of Fund certificates

i DoAY DIAMOND ETF appoints DCVEM as its sole representative to mobilize capital and
insue DCWFMWN DIAMOND ETF certificaies.

2, The lagal represeniative of DCVFM shall be appointed te be the representalive fo mobdilize capital
and offer sale of DCYFMWN DIAMOND ETF certificates {o the public.

Article 6. Fund management company

DRAGON Capital VistFund Management Joint Stock company (DCVEM)", a joint stock sompany, is
incorporated under the License No. 45/UBCK-GF dated January 08, 2009, and amenmend License Nao.
BRAIGPDC-UBCK dated December 30, 2020, RPCVFM is the official Fund management company of YEMWN
DIAMOND ETF The cormpany's operation is govemead oy the Law on Securities, Law on Enterprises, and
the regqulations of ratevant laws {0F any).

DOAVEM fias ifs head affice ab
15" Floor, Mo Linh Pgint Towar, 02 Ngo Dus Ke, Ben Nghe Ward, Disirict 1, HOMO, Vietnam
Tel: {84-28)- 3825 1488 Fax {5d-28)- 3825 1480

WWiebsie: www.dragoncapital.com.vn
And a branch at:
24 Floor, Tower 1, Capitai Place Huilding, 29 Lieu Giai, Ngoc Khanh Ward, Ba Dinh District,
Hanai, Vielnam tel: (84 - 24) 3942 3168 Fax: {34 - 24) 3842 3189
Article 7. Supervisory Bank

Vietcombank (HCMOC branch) is & commercial bank which is estsblished under Business registration
certificate no. 0100112437-002, issued by HCMC DPI, daled 30 June 2008 (18th amended dated 15 June
2022} and the registration certificate Mo, 319/QD-UBCK for securities depository activities dated 12 Dec
2002 by the State Securities Commission and the registratian certificate no. D1/CN-TWVLK dated b Jan 2003
by WSDC, undertaking following services for investment funds estabiished in Vietnam: preservation and
depository of securities, fund administration, furd accounting, Supervisary Bank and other sarvices related
toz deposifary activitias.

Rigits and chligations uf the Gustedian Bank are stipulated in Chapter W of this Charter,
Wietcombanlk HCMC branch)
Office: WBD Towear, 0% Cong Truang Me Linh, District 1. HCME, Vistnam
13



Tel: G258 38297245 Fax 028 39151228

Chapter L.
REGULATIONS ON OBJECTIVES, FOLICIES AND RESTRICTIONS OF INVESTMENT

Asticle 8. Investiment ohjectives

The abjective of DCVEMYN DIAMOND ETF i to repicate the perfermance of Benchmark Indes.
Article 3. Invesiment strategies

1.

Article 10,

1.

Investmant strateqgies:

DCVEMYN DIAMOND ETF implements a passive investing strategy o carry out its preset
investment abjectives. When the underlying securities of Benchmark Index changes, DOEVERMW
DIAKMGND ETE shall adjusl the Fund's portfolio to make 4 consistent with the Benchmark Index
in terms of sirkcture and weighting of assets. The Fund shall seek fur obtaining a result which is
similar to the Banchmark Index and shall not implement the defence strateqy when the market is
goirg down and shall not take itz profits when the market i pricing toa high. The passive investing
s aimed to recuce the costs and make closar replication of Bernchmark tndex by keeping the
Fund's furmover ratio lewer than the turnover ratio of active find,

Sectors or indusiies expected to be invested,

Based on the invastment sirategy, DCVFMYN DIAMOND ETF can invest 2 sectars on Vietnam
securities Markel which are not prohibited by law, DCVFMYN DIAMOND ETR's sector imvesting
could be changed depending on the change of the constituents of Benchmark Index and its
investment strategy.

The nvested portfnlic of the DCYFMYN DIAMOND ETF inclides the component socurities in the
tasket of berehmark index and the following asset classes;

3} Denosits at cornmercial banks i accordance with provisions of the law on banking at credit
institutions approved by the Board of Representatives. Fund maragement COMPanies mey
onaly deposit maney and invest in money market instruments including vaiuable papars and
negotiable instruments in ascordance with the law at credit institutions approved by the Board
of Representatives.

i} Money market instruments include vaiuable pagers, negotiable instruments as prescribed by
law,

o} Government debd instruments. governmeni-guaranteed bonds, local gavernment bonds:

d) Listed shares, shares registered for trading, 2onds listed on the Sinck Exchange, public fund
cetificates;

2] Derivative securites listed and traded on stock exchangefor the purpase of hedging the risk
of the underlying securities that the fund is holding and minimizing the deviation from fhe
reference index;

fi Rights that may arise in connection with securitizs in the investment portiolic of the Tund.

Investnient restrictions

The investment portfolio of DCVFMYN DIAMOMND ETF must be consistent with the investment
ofjeclives and sirategies specified in Article 9 of this Charder and in the Prospecius. DOVFAVH
DIAMONDETE s portfolio must match the portfolio of the referance index in terms of structure and
propodion of assets and ansure the dovistion between the not asset value per batch of fund
certificates and the index. The reference of the ETF must not exceed the maddmurn deviation level
specified in the Fund Charter, regidations of the Stock Exchange and the provisions of law

.
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The slructura of investment portfotic of DOVEMYN DIAMOND ETE must be accordasice wilh the
Fund Charter and relst ensisrea:

a] Mot to invest in meore than ten percent (10%) of the total value of vulstanding securities of an
issuLing orgamization, except for government debt instrumenis:

©)  Not toinvest more than wenty percent {20%) of the tatal assets value of the find in securities
ang other asset spocified at Aricle 9.3.8) Article 5.3.0) of tis Cioular issued by same
organization, except for government debt instruments;

£} Not fo invest more than thirty percert (30%} of the total assets value of the fund in the assets
spectfied at Articke §.3.4), Article 9.3.0), Articie 9.3.4d), Article 9.3.e}, the Fund's Charter, issued
by companias of a same group which have reciprocal ownership retation that fall into the
rallowing cases: paroni comparny, subsidiary company; companies owning more than 358% of
pach viher's shares or capital contributions, a group of subsidisgies with the same parerd
company, except when they are compenent secufities in the Benchmark Index;

d)  Matto invest in fund certificates of the fund itself;

&) Only invest in other public fund cestificates, public securities invastment companies managed
by ather fund management companies and ensure the following restrictions:

i #ot to invest in more than 10% of tota! outstanding fund certificates of a public fung,
autstanding shares of a public securities investment company;

(il Mo to mvest more than 20% of the fund's total asset value in fund certificates of a
public furnd of a public securities mvestment campany;

fiiy  Not to invest more than 30% of the fund's total assst value in public fund certificates,
shares of public securities investment comparies.

fl Mot to invest in real estate, unlisted stocks, stocks unregistered for trading of a public
compary, capital contribution shares of a limited liabiity company, or separately issued
nonds; except when they are fund assets which are beneficial fram the rights of owners;

) Net o invest in securities issued by a Fund rmanagement campany, a persan relating to the
Fund management company of an Authorized Participant exeent when they are component
sacurities in the Benchmark Index;

ny Ay any firme, the totai value of commitments in derfvative securities coatracts and the account
autstanding of the fund's payable amounts shall not exoesd the net asset vaiue of the fund.

The fund management company is not allowed to use the fund's capital and assets to lend or
guarantee any loan. The Fund management company is not permitted te horrow i order to invest,
except for a short-term loan in accordance with the faw on banking to cover necessary fees of the
Fund ar paid for creationfredemation. The fotal value of short-term icans which excluding
arfvances bormowed by the Fund must not excoed five percent (5%) of the NAY of the Fund at all
times, and the maximum term of such loan shall be thirty {230) days.

The fund managemeni company is not allowed o use the fund's assets to perform margin
transactans {horrowing to buy seclaities) for the fund or for any other individual or organization;
Mot to use the Fund's assets to conduct short selling {ransactions or securities lending,

The fund's invesiment structure stipuiaied is enly allowed o exceed the investment limit in poinis
Article 10.2.a), Article 10.2.453, Article $0.2.c), Arficle 10.2.2) of this Charter is allowed to be
errcneous and shall anly due to the follewing reasons:

a) Fluctzation of the price of assets in the furd's investment portfolio on the markat;

bl Division, separation, integration, merger of issuing organizations,
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Ariicle 11,

c]  The struciure of scouritios basket of Benchmark index changes;

d} The fund's duration of operafion from the time being issued with a vatid cerlificate of
regislration for fund establishment does not exceed 03 manths;

@) The Fund gerforms lawiul payments; perform the Creation as stipulated of Fund Charter and
E= 10

fi The fund is in the period of dissolutien

In = period of three (03} months, from the date of coowmence of error due to the reasons stipulsted
W Arlicie 10.4.8), Articke 10.4.b), Articke 10.4.c), Article 104.d), Article 10.4.2) the Fund

menagemant company must complete the amendment of the investment porifolio, duly in
accorfance with the provisions in Artice 10,2 and this Chartar,

In case the eror is due to a failure of the Fund management company to comgly with the
mvesiment restrictions stipuiated by the law or by this Charter it shait amend the fmvestmant
portfeiin within fifteen (15) days from the date of discovery of tha emror. The Fund menagement
campany must compensate for the fund's damages {i any) and must incur all ansing fees in
relation to the amendment of the investment portfolio. Where there are arising profits, #t must
immediately enter all amouats of profit obtained to the fund's ascount.

Within the limit of tima as regulated frarm the date of comgletion of amendment of the invesiment
portfoiio, the Fund management company must disciose the information, and conuuirently give
notice to the State securities comnittee about the arors in the inveslment partiolio structure, the
reasons, time of acclrence or discovery of the matiers, the level of damane catsed to the fund
and compensate for damage te the fund (if any) or the profits yielged to the fund (if any}, the
remedial measures, tims and results of remedy

The Furd makes cutward portfolio nvestments in accordance with the investrant law after being
gpproved by the State Seourities Commission o allow outward portfolio investments and ensures
the foliowing principles:

at The Fund has been granted a limit for outward portfoic investment by the State Hank of
“ietnam;

bl The Fund may cnly make outward portfolio investments in assets specified i the Funds
Charter and ir aceordance with reguiations of ihe State Bank of Vietnar,

€y The Fund must not invest mose than 20% of the fund's ned asset vaiue abroad and must not
excead the regstored investment limit cerified by the State Bank of Vietnam.

d] The outward portiolic investment structure, outward portfolio investmant limil, and adjustrent
of the fund's outward portfalio investrment limit must comaly with reguiations on investrment
structure and investment lirmits, adiust the investmerd mit according to the provisions of this
Article,

Method of investment selection

To replicate the benchmark index, the Fund will invest in a# ar almost &l of the underlying socurities of WN
DIAMOML index When the benchmark index reviews periodically or changes ad-rormaity, the Fund will

adjust its investrnent portfolio and the proportion of securities corresponding to the change of the
bonchrmark index.
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Articie 12.

1.

Article 13.

1.

Chapter IIl.
INVESTORS, INVESTOR REGISTER AND FUND CERTIFICATES TRADING

tnvestors

lvestors of DCVFMYN DIAMOMND EYF may be organization, local and forsign individuals who
own at least ane (09) DCVEMYN DIAMOMD £TF Certificate. Investors are not subjected to any
legal responsibility o abligation to the fund except for the responsibility to the extent of the fund
cortificates they awn. Institutional investors include economic and scwial organizations recognized
by Wietnarmese law. The |legal investor appoinis a logal representative to represent the numaer of
furd certificates he ! she owns. The hamination, cancellation or replacement of this representative
must De notified inwriting, signed by the authorized representative of the institulional investor,

State agencies and units of the people's army of Vietham are not permitied to contibute capitat
to establish a Fund nor to purchase DEVEMYN DIAMOND ETF cestificates. Capital sonfribition
to establish 2 Fund and purchase of fund certificates by credit institutions, insurance enterprises,
securiies husiness organizations and One Member State-owned Liability Limitad Companies
must be performed in accardance with the relevan] specialized branch law.

Foreign investars are not restricted regarding their ownershio ratio in DEOVEMYN DIAMOND ETE,

The Fund management company angd the person relating to Fund managemeant company are
antitled to join in capital contribution to establish the Fund, bay fund certificates, trade DUEVERMVHN
DIAMOMD ETF certificates which are under the company's maragement at trading prices applied
tn ather investors.

Rights and oldigations of Mvestors

An investor has the right and obligations to:

al To benefit fram the securities investment fund's investment activities in proportion o the
capital contribution ratio;

py Request DCWFM to act on bahalf of DEVFMVN DIAMOND ETF to create Creation Unit, and
wice yersa As stipulated in this Chawter

ch Transfer ar sefl DCWFMYN DHAMOND ETF certificates via the Stock Exchange transaction
systam in acoorgance with the provisions of apolicabe laws on securities and securities
market,

d)  Beentitled to the interesis and assets which are legally divided from liguidation of Fund assets
correspondingly 1o the Fund certificates owned by the Investor {if available),

¢] Toitiate @ lawsuit against the securities investment fund management company, custodian
pank or related organization if this organization viclates its legitimate fights and irterests,

fi The right lo be treated fairly, each fund certificate creates equal fights, obligations and
bearefits to the holder;

gl The right to freely transfer fund certificates, except for cases where the transfer is restricted
in accordance with the provisions of law and the Fund Charier;

hy Right to full aocess to periodic and extraordinary information abaut the fund's operations,

it Rights and responsiilities fo participate in the General Meating of Investors and exercise the
Hight to wote in the form of either directly or through an authorized representative or remote
voting {sending mail, fax, emai, altending online conferences, elecironic voting or other
alectronic forms);

I Exercise their rights through the General Meeting of Investors and be obliged to abide by
decisions of the General Meeling of [nwestors.
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ki Comply with this Charter, abide by the decisions of the Sencral Mesting of livestors,

[} Paying fully for the underlying securities portfolio, DUWFRMVN DIAMOND ETF cerificaies,
money Lo buy DCVEMYN DIAMOND ETF certificates as committed sccording to the
prescribed fime and 1 be responsible for the Fund's debts and other asset obligations withir:
the amaunt paid for when purchasing fund certificates.

rr) Other rights and abligations in accordance with provisions of the Law on securities and ihis
Charter.

Aninvestor ar & wroup of invastors owning 5% or more of the toial outatanding fund certificates
has the following rights:

a) To review and sxtract the minutes book and Resalutions of the Board of Re resentatives,
p

annual financial statements and reposts of the supervisory bank relating to the aperation of
the fuad;

b} Request the fund management caompany to convens an extracrdinary General Meeting of
Inverstors in the following cases:

{iy The fund management company, the cistodian bank violates the investor's rights or
the abligations of the fund mansgement company, the custedian bank or makes a
tacision beyond the autharity specitied in the Fund Charter, the suparvision cartract
clnse fo o7 assignad by the General Meeting of Investors, causing iosses to the fund:

(il The Board of Ropresentatives has expired for mare than 08 months anrd has neol
been clocted to replace it

(i) Other cases as stipulated in the Fuag Chartar,

o} To requast the fund management company ang the supervising bank to expiat unusual
izsuss related fo the assets and the rmanagemeant and transaction of the fund's assets. Within
13 days from the date of receiving the request, the fund managemant company and the
custodian bank must reply to the investor;

d] Propoze the issue to be incleded in the agenda of the General Meeting of nveslors. The
recommendation must be in wriing and sent to the fund management compary at least three
(03) werking days before the opening date;

g] {Hher rights and ohligations in accordance with the Fund Charter,

An mvesiorn of a group of investors owning 10% or more of total cutstanding furd cortificetes has
the right o nominate candidatas to the Board of Representatives. The nomination order and
procedures are sinilar to that in accordance with the enterprise law, applicable to the nominatian
of & person to the Beard of Directors by a shareholder or a group of shareholders owning 0% or
maore of total shares common part,

Requests and recommendations of investars or groups of investors under the provisions of Article
13.2, Article 3.3 must be made in writing and must contain the full name, contact address. identity
card number. Citizer: |3 or Passpart or other legal persena! identification; name, head office
address, nationaity, aumber of the Cerbificate of Business segistration or the aumber of the
Establishmeni Decision for the investor being an arganization; the number of furd certificates
hekd and the holding fime of each iwvestor, the total number of fund cerificates of the group of
mvestors and the ownership percenisge i the iotal outstanding fund certifisates of the fund:
carden! requests ard recommendations; grounds and reasons, in case of convening the
extraordinary {eneral Meeting of Investors as provided for at Article 13.2.b), there must be
docurnents to verify the reascn for convening the exfraardinary Genera idoating of investors, or
documents, evidence abaul the violations of the fund managemsnt cormpary, the custodian bank
or #he decision beyond its authority as prescribed in the Fund Charter, the stpervision contract.
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Articie 14,

E

Article 15,

1.

b

Criteria, conditions for participating in exchange trading of investors

An investor must own componend securities and satisfy the reguirements on wesghting and
ruantity of securities in the underlying portfoiio as announced by the Fund managamant company
when conduciing the exchange trading for ETF certificate bincks;

Animvesior must own 3t least 01 {oned ETF certificate block when conducting the exchandge
trading for a basket of compenant socuritios.

Aninvestor s only permitted Lo perform exchangs fransaction via the Acthorized Participant with
whom the iwestor has securiies sccount 8nd signed a services contracl for exchangs
frensaction.

Register of Investors

Within a pericd of five (08} days fram the date of effact of the Certificata of registration for fund
astablishment, the Transfer Agency Service Provider shall be responshle for formulating an
tnvestor Register and cerlifying the cwnerships of Authorized Participants and Investars with
respect o the DCVERNWN DIAMOND ETH certificates registered for plrshasing. The nvesior
Register of DOVFMYN DIAMOND ETF may be a written document, electronic file or both. The
Investor Begister shall be correctly and felly recorded with main contents & ollows:

a) MName of DOVFMYN DIAMOND ETF, the address of the head office of the fund management
sormpany; the name and address of the head office of the supervisory bank, full name of fund,
listed secutities code of the fund (if any)

b} Total number of fund certificades to be offered, tolal number of fund ceriificates sold and the
indarl vatlue of mobdlization capital, duration of operation of the fund,

c] Mame, number of license, head office address of the Fund management campany, the
Suparvisory Bank,

d)  Investor information:

(i For mdividuals: Full name of invester, 0 card or citizen ideatificadion number or
passport nursber still in validity or other legal personal attestation, contact address,
contact phone number, email address {if any);

{ity  For organizations: Full rame, abbreviated name, trading name, head office address,
number of License for establishment and operaticrd Business registration certificale,
full narme, 10 card or passport number st in validity, contact addrass, contact phone
nurner, email address of the individual who is authorized by the organization to
conduct the transaction of fund certificates;

g} Securities depository account number {if any), investor's acecount number or sub-acoount
aumber attached to the acceunt rumber; Securities fransaction registration coede (or foreign
investors); the gquantily of Crealion Units registered for ownerships, ownership rate; date of
subscription purchase and date of payment together wilh the confirmation of VSO0 on the
detad of paskets of component securities of each Authorzed Participant or Investor which are
freezed for the purpose of entering to DCWERWN DEAMOND ETF; the Code of registration
for secuities exchandge (for fareigr investars);

fi  Date of registration for ownership of fund certificate {in the Main Register):
g1 Date of formulation of the Registor of Investor,

Within a period of ten {10) days, fram the date of validity of the Cerlificate of registration of
establisnment of the fund, the transfer agency service provider must register and deposit the
Creation Units {or Authovized Participanis and Investors at W5DC. The application file far
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Article 15,

redistration and depesitory of Creation Units shall ke performad in accordance with the guidelines
af WSDC.

The volurne of Creation Units fo be issued and purchased on sidsequent trading dates will be
automatically updated, registered, deposiled by WSGC into WSDC system in accordance with the
plidelines of VIO,

The Fund managemend company, the transfer agency service provider must alwvays have fisll
information sbout the ownership of each nvestar, including investars trading on registered
accalnts, The infarmation on an investor's asset in the Main Register is an evidence confirming
he ownership of fund certificates of such Investor The ownership of an Investor shell bo
established fram the time the information on cwnership of such Invester is updatad in the Man
Registor.

The Register of Investor shafi be kept at the head office of the transfer agancy service provider
and the Fund maragsment company.

Exchange trading of Component Securities Basket for DCVFMYN BHAMOND ETF

Creation Units and vice versa {primary frading)

An exchange of the Component Securities Basket for DUVEMYN DIAMOSND ETF Croeation Lnits
and vice versa applicaizle to Authurized Participants and investors shall be implementad in
accordanees with the following principles:

A Ondy Authorized Participanis make direck the creation with the fund management company:

by The Creation af the Invesiors shail ealy be performed st the Authorized Particinant with whom
ihe thwestor has opened ite securities trading acocunt and signed a services confract for
Creation;

oy Authorized Participants and Investors are permilied to conduct additional exchange trading
in <ash in ihe cases which specified in Clause 3 of this Article:;

di  lnvestors are allowed {0 pay by cash or by other assets to Authorized Pasticipants!/Distributors
who shall purchase the basket of securities an the bweslors’ behalf bofore executing
DEVEMYMN DIAMOMD ETF's creation procedure. This precedure shall be executed basad on
APs!Distributors and VSDC's regulations.

el The frequency of exchange trading of DCWFMWN DIAMOND ETF is each day which the Stock
Exchange open for trading. The specific trading time of 2 frading session ory the Exchange
Traded Cay shall be implemenled as nolified by DCVYFM Fend Management Company.

The reducticn of trading freguency shalt be approved by General Meeting of Investors and
shall nod &t minimem less than twice {02} per one [01) month.

The Creation Day may be suspended in aceordance with the provisions in Atticle 186, Aricle
1687, Article 16.8, Article 46.9 of this Articla.

fi The minirim trading unit shall be one Creastion Un#, equivalent to one hundred thousand
{100,008) DCVEMYN DEARAOND ETF cerfificates. The Fund managemont company has the
right to adjust the quantity of find cerlificates within one Creation Unit but ensuring that theve
are no less than 100,000 fund certificates in one Creation Unit. If any such adiustment is
made, {he earliest date of application of the new Creation Unit shall be fitteen (15} days after
the announcemeni of the new scale of Creation Unit on the websites of the 5B, WSRO, Fund
managemant comoany, Authorized Parizipant!s and Distributar’s (if any);

g} Component securities! DCVERMYN DIAMOND ETF Certtificates in the Creation:

Component Securifies for exchango trading are securities which are inclided in the
exchanged Component Securities Basket as notified by DUVEM Fund Management
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Compary and send o VSIMC as regulation, Camponent Securifies/DOVEMYM I3AMOND
ETF Cerificates for exchange trading are freely transferable, and are currently depaosited in
depositary acoounts of Authorzed Partizipants [andfar] lnvestors,

Exchange Traded Orders of Investors shall be transferred fo an Autherized Pardicipants
(including where Investors place Exchange Traded Orders wia Distribution Agents aof the
Fund) angd must be kept by the crganizations directly receiving Lxchange Traded Crders
{Authorized Participants or Distribufion Agentst i accordance wilh the law an securitizs, fa
Mistritation Agent or ar Autharized Participant receives any trading crder via the Internat,
telephane or fax, depending on the abiily of e Audborized Padicipant, execition [of the
arder] in such forms muest comaly with the provisions on e-transactions, order forms shall be
stored in the form of data files ang at the same time, must ensure the fime of receiat and the
name of the recipient of the order must be recorded on a complete, accuraie, timely and cloar
basis.

Creation Orders may anly be performed when i€ satisfies at least the following two conditions:

in The Authorized Parcinani transfers the order to the Transfer Agency Service
Provider prior to cub-off time of the order register. The orders received afler cul-off
time of the arder register shali be deemed as invalid and unenforceable. The
procedures are provided in detail in the Prospectus;

(il The fund management company confirms the arder is eligible o be implemented,
after the WSDC ensures that the Authorized Participant or Invastor has sufficient in
its baskels of component securities or a suflicient numger of Creation Units o
complete payment for the transaction on payment day, except for the case stipulated
in point ¢ Section 3 Adicle 16 of this Charter. In a case of selling of DCWVFRAN
MARCHND ETF certificates, the residual number of DCVEMYN DIAMOND ETF
certificates of the Authorred Participant after selling must nat e iess than the
minimum {(if any} required to maintain status as an Authorized Participant in
acordance with pravisions in the fund founding contract sicned with the DCVEM [if
any.

Exchange trading of the Component Securities Basket for DOWEMWYN DIAMOND ETF
Creation Units and vice varsa shail be implementead in the form of bock entry in the depository
account systemn of Authorized Parficipants, Investors snd DOVEMVN DIAMONT £7F at
WSO, The transfer of the Component Securities Basket and DCVEMYMY DEAMOMED ETFE
Certificates in payment activities shall be impéemented in accordance with the proceduras
detaliad in the Prospectus and in compliance with regulation of W3DC;.

The Cash Compeonent of difference amount arising in the Creation {if any) is provided in detail
in the Prospoctus.

The procedures far Creation are as follows:

al

Frior to the Creation, the DCWYFR must notify Authorized Participarts, VSDC and disclosc
information on its website and an those of the HOSBE and DOCVEM about the basket of
coemponent securities o be exchanged for Createn Unit. Information to be disclosed
cumprises the component securities codes, and the weighting and gquantity of esch
component securities codes in this baskel The above-mentioned baskel of component
gecirities shall be determined on the basis of the closing prices preceding the Creation Day.

Creation Orders from Investars shall be transferred to Autherized Participant directly or via
Distrfgutor in accordances with the provisions in this Charter and guidelines in the Prospactus.
If any Authorized Participant is unable o receive orders from Investors due to Distrieutors, ar
{he: Authorized Particinant is dissclved, deciared hankrupt, its license for establishment and
operation is revoked, its operation is suspended ar temporarily suspended, ar it is unabie o
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recaive such ordars due to 2 technical fault in the [T system o for any reason of force majelre
sich as a fire of natural disaster, then the order of Authorized Participant or Investor shali be
directly transferred to the Fund management company,

Creation Orders of Authorized Participant, Investor shall be fransferred to WYS00 by
Authorized Participant priar te market closing dime in accordance with guidelings of the VSDC.

Within onie (1Y business days after Creation Day, the VSO0 must compiete the transfer of the
basket of component secusities Trom ihe depository account of Authorized Participant or
tnvestor into the depository account of the DEWFMWN DEAMOND ETF, and at the same fime
register and depasit the DOVERYN DIAMOND ETF cerdificates info the account of the
fyvestor, Authorized Participant or vice versa. Tne receipt or refund of payment in cash is
prescribed in Aticle 16.3 and is specified in the Prospectus. The fund management company
is respansinle b cerdify comaletion of the transaction and canfirm cwnership to the Authorized
Farticipant, Investor.

Within nc meare than one {01) working day after Greation Day, but nat beyvond the fire bo
digtritute the fransaction results, if any error due to & mistake or mix-up during the course of
placing the order, colfating informaticn or accegpting, transmitting or placing the order inte the
systarm is discoversd, then the Distributor, the Asthorized Participant must netify the W5OC,
fund management company, supervisor fank  and request to reclity the mistaks in
accardance with the arecedures and guidelines of the WSDC. Cn expiry of the above-
menticned tima limit, the Distributor, Authorized Participant are liabie to the Irvestor for arny
trading mistake which they made.

After receipt of an order from Authorized Participani ar Investor, the YSDC shall be
responsible to check that the client satisfies the conditons for order implementaticn
prescribed i Article 16.1.g), Article 16.1.1) above, and then confirm ard implement such
trading order in aceordanace with provisions in this Seclion and regulation of the WSOC.

The basket of component secuiifies is the main payment facility in Creation bebween the
OCWVEMYN DIAMOND ETF and Authorized Participant or investor, except in the following cases:

a)

)

d)

In Creation of Creation Units, the value of basket of component securities is less than the net
asset value of Creation Units. The Authorized Participant or Investor must pay the diference
into the cash acoount of the DCVEMYMN DIAMOND ETF opened at the Supervisary Bank as
specifically stipulatod in the Prospectes.

In Rederrgation of Creation Units, the value of Creation Units which the Fund managemant
company receives from the Authorizeg Particigant ar Investar is higher than the value af the
basket of componen! securities. The difference must be paid in cash to the Aathorized
Farticipants, investors by the Fund Management Company ar Supervisory Bank as specified
in the Prospesctus,

Ir case ons of the securities in the fasket of companent securities s restricted investmoent by
the Authorzed Participants, Investors, or the Authorized Participanis, lnvestors own shares
issued by the Authorized Participants, investors of which the Authorized Participants, the
investar has not fofowed the procedures for freasury stock frading in accordance with
provisions of the law, then Authorized Participants, Investors will recejve additional payment
in cash into the account of DCWVENMYWN DIAMOND ETF and vice verssa, as specified in the
Prospactus, The Authorized Participant or |Investor shall notify the Fund MManagement
Company of the sxchanged securities codes requiring additicnat payment in cash, and shall
Be solely respansible and shall provide explanations when requesied by an administrative
agency and the Fund Management Company.

1 2ase the securities in the baskot of component securities occurs some corporate events
frash dividends, sfock dividends, bonus stocks, rights to buy additionally issued shares and
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ather arising rights, if any! when DOVFMYN DIAMOND ETF was not recorded due to the
spealrities have not transfarred to BCVYFMYN DIAMOND ETF during the neried from the last
date of registration of capital contribution to the date on which the underiving capital
caniribution securittes transferred to the account of the DCYFMWVN DIAMOND T ar during
the exchange fransaction, the Authorized Participants/invesiors shall make additional
payment in cash to DCVEMVM DIAMOND ETF according to the prescribed methods and
procedures as specifiied i the Prospectus.

[n case the DCOWEMWYM DIAMOND £TF receives lots of Ciealion Unit of Autherized
Participantafinvestors  and  returns e basket of component secarities to Authorized
Farticipantsfinvestors (Redemption), which the DCVFMWYM DIAMOND ETF does not have
enough guantty of one securify or does not own ane secusity o returmn to the Autharized
Participant or Invesiorn, the Redemption will be adjusted in accordance with the Frospectus.

If thez DEVEMYN DIAMOND ETF receives Creation Units frem an Autharized Participants or an
investors and exchange s baske! of component securities to the Authorized Participants or
Invesiar restting in the ownership rate of component securities excesding the legal limit in
accordance with the faw {as calcUlated at the date of compietion of the Creation Day at VS0
(T+17, ar leading the awnership rate of Authorized Participants is more than tweniy-five per cant
(25% of the ouistanding shares in aty ane arganization, or ownership rafe of shares issusd by
the Adthorized Participants, Investors themselves, Y3003 must immediately notify DCVER and
require the fund managemen! company, Authorized Participants and investors carry out the
followings:

a) If the investar is a foerasign investor {individuals and legal enfities), DCWEM must seii the
amount of component securities exceeading the regulated maximurn ownership rate and pay
cash to the the Avthorized Participantinvestor in the form of money transfer;

by if the return of the basket of component securities to the Authorized Participants or Investars
resulfs in such Authorized Participants or Investors owning from twenty-five per cent (25%)
of the outstanding shares in any ane organization, or results in such Authorized Paticipants
or Invesinrs owning shares issued by themseives which has not vet conducted procedurcs
for a public offering or to frade treasury shares in accordance with current reguiations,
DCWEM must sell the amount of securitios exceading ratio for which a public offer must be
made or sell all the securidies issusid by the Autherized Participants or investors itself and pay
cash to such Authorized Participants or nvestors.

¢l The Cash Component fo Adthorized Participants or bnvestors prescribad in Asticle 16.5.a),
Article 16504 shall depend an the sales schedule of the securities excesding the maximum
regulated ownership ratio or the ownershio ratio for which a public offering mwst be made or
which are considered to be treasury shares as prescribed in the regulations. The money
payable to the Invastor is the value of the transaction after deducting tax and trading fees as
stipuiakad by relevani laws,

d)  During the sate of component securities which excesd rates menticned in this point, if such
securities are entitled to dividends or rights of perchase, DCWVEM shalt implement process
according o specific regulations in the Prospectus,

The Fund has the right fo suspend the creaticnitedemption order in these ollowing cases:
a) When the Stock Exchange (HOSE) changes the consfituents of the Banchmark Indax;

B The issuer of the securities inciuded in the invesirment portfolic of the DEOVEMYN DIAMOND
ETF is bankrupi or dissoived, or being suspended from frading or delisting, ar a hasket of
nompenent securities, the net asset vaiue of the DEVFRAVN UIAMOCND ETT cannot he
determined at the trading day immediately preceding the creation date because the Stock
Exchange decidas to suspend trading of securities in tha investment portfclio of the fund,

24

';sa-l":l't

o

, .. am
§ R M e

I



10.

s When the taskel of component securities is restructured to reduce its desviation frem the
e,

d) [or certain majeure reasons, the fund management comparny, e Supervisory Bank, WSDO
are unabie to conduct any trading;

Bl The fund management company has the right 1o suspend to either receive or execute the
exvhange of ihe Component Sacurities Basket for DCVFRMYN DIAMOND ETF Crealion Unit
from the investors and authorized participants if the receipt or execution the exchange trade
might lead to the wviolations of {he fund's investment portfolio to Svestmen! restristions
according to point a Clause 3 arkcle 45 of Circular 88/20200TT-BTS and amended regulstions
(if ary] of Circutar 98/2020011-BT,

f When other ciroemstances in accotdance with the law or this Fuend charter and anncunced in
the Prospectus, the sumimary frospectus or the State Securities Cormmission deems
necessary.

The Fund management cormpany must, within 24 hours of the assurrence of any event prescribed
in Article 16.8, notify the 55C and disclose informabion about suck event on the website of the
Stock Exchange, [Immediately after such avent ends, the Fund managerment company, Authorized
Fartivipants and Distributers must cantinue to ascept and implement trading for investors.

The duration of any temporary suspension of frading which implemented by the Fund Charter
rmust nof excesd thiry {343 days from the most recent Trading Day. {f frading is suspended for the
reasons prescribed gt Artisle 16.6.3), Asticle 16.6.h) of this Charter, then suspension of exchangs-
fraded orders must not exceed three (2) working days before and after the event as natified by
DCWFR.

i the cause of a suspension has not neen remedied within thirty {300 days after the date specifiad
for expiry of suspension as stipulated in Article 16,8, the Fured must hold an extraordinary General
meeting of investors on dissolution of the Fund, or else extend the duration of suspension of
exehange-traded orders. |f the causes of suzpension terméinate within the regulated periog for
convening a general mesting of ivestors, the Fund management company may canoel the
meeting,

Service price of Creation, Service price of Redemption;

g} Service price of Creation is the service price that Investors, Autherized Participants pay to
DCYEM when purchasing Creaticn Units at {70 or when performing the Creation of Craation
Units. This senvca price shall be payable upon the issuance and counted as percentage of
the transaction value of & DCVFMYN BDIAMOND ETF Creation Unit.

= Service price of Greation applied to Authorized Participant as stipulated in fund sontribution
confract and shall not exceed 5% of transaction value.

¢ Sewice price of Creation applied to Authorized Participand curm Market Maker as stipulated
it Market Maker contract and shall nod exceed 0.5% of transaction valus,

o Zavice price of Creation applied to Invester shall not exceed 1% of on fransaction value,

b} Service price of redemption is the service price that Authorized Participants, invesiors pay to
DOCVEM wher seling Creation Units. This service price shall be payable upan the redamption
and counted as percentages of the fransaction value of a DCWFAYMN 1IAMOND ETF Creation
Lnit.

«  Gernice prce of redemplion applied to Authorized Participant as stipulsted in fund
confritution contract and shall not exceed Q.5% of ransaction value.

=  Service price of redemplion applied to Authorized Participant curm Market Maker as
slipalaled in Market Maker contract and shall not excecd §.5% of transaction valie.
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Article 17.

v Service price of Redemption: applied {0 Invester shalt rot exceed 1% aof on transaction
value.

« The specific sevice prices were announced in the prospectus, summary Qrospectus,
website of the fund managament company, the Disfributor Agent of under other forms

v This service price will be offset against the difference (in case the valus of the DCVELVN
MAMOND ETF certificate kot is larger than the value of the basket of component securities
when perform the creation for creation units. 1f the difference is smaller than the price of
the redemption service, Authorized Participant, the investor ensure that this owtstanding
difference is paid into the account of the ETF DCWFMYM DIAMOND at ihe custodian bank,
specified detailed in the Prospechis,

¢l The adjustment of service price of Greation and service price of Redemplion applicanle to
Authorized Participants, Authorized Participant cum Market Maker i3 implemesntsd in
accordance with Agreement between The Fund Management Company and Authorized
Participants, Authosized Participant curn Market Maker,

di The increase of service price of Creation and sendce price of Redemption appicahle to
tnvestors may only be jmplemanted if after the increase they stifl do not excead 1% of
iransacilion vatue. The earliest date of application of the new prices of service shall he sixty
{B0) days gs from the date an which the fund management company announces new prices
of services rales on its websito,

el |n case of decrease of service price of Creation and service price of Redemption applicabia
to investars in comparison with regulations in this Article, the sariest date of application of
the new prices of service shall Be thirty (30) days as from the date onwhich the new prices
of services e announced in the Prospectus; the Fund management company shall update
stich new prices of services in the Fungd Charter i the |atest annual General mesting.

Trading of DCVFMYN DIAMOMD ETF certificates on the Stock Exchange {secondary

market}

[

Autharized Partisipants and lnvestors are permitted to trade disted Creation Unit on the Stock
Exchange systam in accordance with the foliowing principles:

al  Authorized Participant or [nvestor must place 2 trading erder on securities {rading account.
Trading and payment must be implemented in saocordance with the regulations on securilies
frading issued by the HGSE and WS04,

by The trading unit shall ke as reguiaied by HOSE whare the DCVYFMYN DIAMOND ETF
cartificates are listed,

¢} DOVEMYN DIAMOND ETF cetificates may be used te lend for margin frading ani far other
actwifies in conformity with the law on securities.

Authorized Participants are onfy permitbed to sell Creation Units {or compeonent securities) on the
Stock Exchangs system if there are sufficient Creation Units (or component securities) for
delivered before the time of payment day in accordance with regulations of the V3DC. This
number of Crealion Units {component secunfies) compdses the number of Creation Units
{eomponent securities) already existing on the Autharized Participant's acsount on Trading Day,
plus the number of Creation Units {the number of component securities) received bafore on ihe
time of payment day from exchange of the basket of component securities (the number of
Croaticn Unitst and the number bought an the market or borrowed on the VS0U syslem as
successfully traded previously.



Articie 18.

1.

Article 19,

i

Article 20,

1.

PO Creation price and CreationfRedemption price

PG Creation price: is the price that the Authorized Pasticipants andfor Investors must pay to
create the Creation Un#s from the Fund management company to exchangs the haskef of
compenent securites, The tPO Creation price shall ke the tofal nar value of a Creation Unit (at

the initial public offering) plus the service price of creation as stipulated in Ardicle 1617 af Lhis
Charter.

Crogtion/Redemption Price: is the price that the Fund management compary tses o
createfredesm a Creation Unit from Authorized Paticipants andfor Investors and vice versa.

8y Price of Craation of a Cresdion Unit that the fund management campany receive the basket
af component securities and create the crealion unit o Authorized Participantsfinvestor {also
called Creation Price) equals the net asset vaile per Creation Unit at the end of the day
preceding the Creation Day plus service price of Creation.

oy Price of Redemption of & Creation Lnit that the fund managemant company redeem the
cregtion unit and return basket of component securities to Authorized Pardicipants/investar
{aisn called Redernpdion Price} equals the net assat value per Greation Unit at the end of the
dey preceding the redemption day deducts the service price of redemgtian,

Hon- commerciat transactions

Men-comrmersial fransfer transactions (such as donation, offer, gift, inheritance, .. of DCWERMWM
DIAMOND ETF certificates are carried out similarly to the transfer of ownership of securities listed
autside of the HOSE trading systery as stipulated in the Regulations on registration of securities
issued by the WEDE,

The donation, offer, giff, mhesitance of fund certificates shali be in accardance with {he provisions
of appcable laws. The Fund only accepts lawful inheritors and shall not be responsible for any
dispute relating te the denation, affer, gift, inheritance or to any dener, offeror, giver ar inhersitar.

The arganization providing transfer agency service shall register the lawful inhesitor in the fnvestor
Register after receiving complete and lawful evidence from such inheritor about the donation,
offer, giff or inheritance.

Chapter IV,
GENMERAL MEETING OF INVESTORS

General meeting of investars

The General Meeting of [nvestors is ihe highest authority body of DOVEMYN DIAMOND ETE All
lnvesters who have their names in the List of registration of avestars grior to the meeting
sonvening shail have the right {e altend the General Meeting.

The annuzal General Meeting of Investors shaft be held i 04 months from the end af the fiscal
year. At the reguest of the Board of Representatives, the Anrnual Genersd Meeting of Investars
may he extended {or no more than 48 maonihs friem fthe end of the fiscal year and must be natified
tey tho State Securities Commission,

The annual General Meeting of tnvestors may be helf in the form of gathering or collectian of
apinions inwriting or attends and vaotes thzough onfine meating, electronic vating, or using another
electronic medium. General investors mesting authorizes BOR tu approve palicy for the farm of
collection opinions @ writing or attsnds and votes through online maeting, eleclronic voting, or
using anether elecironic medium (if availzablay.

Agenda and contents of the Oeneral Meeding of Investors are bauilt by the fund management
company corresponding to the agenda and contents of the General Mesting of Sharehalders in
accordance with the law on enterprises. Al feast 07 working days before the Genera: Mesting of
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Article 21.

(S|

1.

Investoss, the fung managemeni company must send ta the State Sevcurities Commission all the
agenda, mesting conienls and relevant decuments, concurrentty. information  disclosure
according to requlations.

Expenses for an annuat General Meeting of Investors and the initial General Mesting of Investors
shall be oaid by the Fund.

Cwtracrdinary General Meeting of Investors

a1 The fund managament company shall convene an extracrdinary meeling of the extraordinary
generai meoting of investers convened in the ilowing cases:

(i The fund management company, Supervisory bank, or Buard of Representatives
consider it o be necessary for the interests of fhe Fund,

iy Atthe request of an investor or a group of investors specified at Article 13.2.b) of this
Chartar Arrangement of extraardinary Generat Meating of tnvestors as stipulated in
point a Scotion 4 of this Article shal be carried out within thirty {30) days from the
date the Fund management company receives a roequest for convening an
extranrdinagy General Meseting of nvestors, which clearly stating the reasons and
purposes of the mesting and containing full signatures of relevant investors.

bl In casse the fund management company fatls to convene the General Mesating of investors
as prescribed in Article 20.8.a}, the fund management company must be respansible before
ihe law and must compensate for any damage arising fo the fund (it any).

ir
Bl

If the fund management company fails to convene a meeling of e Genaral Meeting of
Investors as prescribed in Arficle 2084, within the next 30 days, the Hoard of
Representatives or the superviscry bank shall reptace the fund management company.
convena the Generat Mesting of Investors aocarding te the order and procedures specified in
this Charter.

Rights and tasks of the General Meeting of Investors.
To vate, remove and dismiss (e Chalrman and members of the Beard of Representatives,
Ta decide the remuneration and ocperational expansse uf the Board of Representalives,

To consider aad resalve any breach of the Fund Management Company, Supendsory Bank and
the Board of Representatives that causes any loss to the fund,

To decide to amend andfor add the Fund Charter of the Fund,
To decide the income distribution plan;

o decide basic changes under tha investment policies and chjsciives of the Fund as stipulated
in the Fund's Chatter: to increass the arices of serdcas, charges paid to the Fund Managemeant
Company and the Supervisory Bank, change of the Fund Managernent Comgany and the
Supervisory Bank;

Fund dissolution, merge and/er unify. spliiing furd accarding to the provisions of the Charter and
aurrent aw:

To decide on other case of suspansion of trading of Fund certificates as regulation and extend
tirer of suspension of rading;

T apprave annual fimansial reports, assets and annual operations of the Fund;

To approve fo choose the agreed auditor o audil the annual financial reports of the Fund.
independent price appraisal enterprise (if anyl
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11,

12.
Arficle 22,

1,

Article 23,

1.

To request tha Fund Management Company and the Custedian Bank to subemnit the books or
transaedion papers &t the Genaral Meeling of Investars;

Other righis as sel forth under law.

Conditions and proceadings of the General Meeting of Investars.

The General Meeting of Investors shall be held as the number of the investors whao attends to the
meeting made dp over 50% of tatat voles. Atendance and voles at o mesting shait be direct in
person, of via a proxy to another or BOR's mermber, or via electronic vating, or via online meetings,
o via indernet or other means of comimunication, or via another clectronic mediua, or sending
vites to the meeting by post, fax or emag.

If the first meeting is inefigible for holding as set forth under Article 22,1, the second meeting shall
be convensed within thirty (20} days from fhe day on which the first mecting is planned. In this
case, the General Mesting of fnvestors shal be held withaul being dependent on the number of
attanding investors,

The General Mesting of Investors shall be presided by the Chairman of the Board of
Representatives. If the Chairman shall be absent, the Vice Chairman of the Board of

Represontatives ar any ather person voted by the General Meeting of fnvestors shall preside over
the meeting,

Alt meetings of the General Meeting of Investors must make written minutes which shall be kept
at the hear office of the Fund Management Company,

Approval of any decision of the investor's General Meeting

Lach Fund Certificate shall be entitted to one vating right. The Supervisory Bank, the Fund
Management Company, Auditor and law firm that supplies services 1o the Fund shall be entitled
to attand the General Meating of lnvestors without voting.

The Generad Mesting of Investors shall aporove decisions by vating at the meating or by collecting
writien opinians or other electronic option

Except otherwise as prescribad under Article 23.5, the decision of the General Meeting of
nvestors at the meetirg shall be ratified at the meeting if the number of pardicipating investors

that represent at least fifty one percend (50%) of the total ameunl of such investors' fund units
votes for if.

Fund managerment companies may cansult investors in writing, except for the case specified in
Article 23.6. 4n this case, tho fund management corpany must comply with the deadline for
sending the votes and meeting documents fo the investor as in the case of inviting the General

Meeting of investors. Principles, contents, order and prosedures for collecting written opinicns
from investors

8] The fund management company has the right to coltect opinions of investors in writing to pass
the decision of the General Meeting of [nvastors;

bl The fund management comparny is responsible for preparing the opinion form and draft
decizion of the Generat Meeting of Investers;

€] The cpinion farm must include the following main contents:
{iy MName, address, license information of the Fund;

{it  Information of investors, totat numiber of fund certificates baing hetd and nember of
votes of investors;

(i) fssues to be consulted and answered respectively in the order of approval,
disapproval and abstention;
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{ivi  The deadline for sending the aopinien form to the fund maragement company,;

(vl Full name and signature of thae legal representative of the Fuend Banagernent
Company and the Chairman of the Board of Representatives.

The optnion form shalt be sent to the Fund Managsment Company in one of the following
forme: by courier, fax, or amail {attached with 2 scanned copy of the opinion farm signed by
the trvestor). Opinien forms sent by courier must be enclesed in a seaied enveiope. Opiniar
forms sent by email or fax must be kept carfidential until the caunting of votes, In case of
sending the cainion Form by email, the fund managsmeant company must specify the email

address to receive the opinion form, and the investor rust send it by emat registered i the
Reqister of Sharehaiders, invest.

Aowritten opintan forrm with complete contend, signed by the investor being an ikdividual, the
authorized representalive or fhe legal representative of the invester being an crganization,
and zent to the Company. fund management company within the specified time limit is
considered valid.

The Tund maragement company establishes a vote ceunting committes, organizes the
counting of votes, makes & minutes of vobe counting, and announces the approved vote
counting resulfs, resolulions and decisions to investors within 47 days. werking days from the
and of the time limit for investors {o send comments to lhe Fund Management Gompary, The
minutes of vote gounting have the same value as the minutes of the Generat Meeting of
Investors and must include the foflowing principal contents:

[ Mame, address, license mformation of the Fund,

(il Total nuenber of valid, invalid and not received opinicn pells; total nember of walid
npinion polls agreeing, disagreeing, and abstaining for each voting ssue,

(it ~ Resoiutions and decisions passed and the corrosponding percentage of vates;

fivi  Full name and signature of the head of the vote counting coramittes, the chairman
of fhe Board of Representatives or the person authorized by the Chairman of the
Board of Represenfatives and the legal representative of the fund management
company of the perscn represented by the fund managemeat comparny. The faw of
the authorized fund management camgpany.

The Vote Counting Committes, members of the Board of Representatives of the Fund are
joirtly responsible for the completenass, accuracy and truthiulness of the content of the vote
cotnting rinutes: jointly respensibie Yor damages arising from decisions passed due fo
dishonest and iraccurate covnting of voles.

The voie counting minuies mast be published on the partal of the Fund #anagement
Company and the State Securities Commission within twenty-four hours fror the end of the
wote counting.

Answered opinion forms, vote counting minutes, adopted resolutions and decisions and other
refevant documents must be kept at the head office of the fund managernant campany.

Decisions of the General Meeting of investors an the following matters must ke passed by voting
at the mesting. a} To decide on fundamental changes in the investment palicy and investment
objectives of the fund as stipulated in the Fund's Charfer; increase the service price paid to the
fund management company, the custodian bank: Change of the fund management company,
custadian bank b Fund divisian, split, merger, consalidation; dissclution of the fund; change the
term of the fund's operation; A decision ol the meeting is passed when the number of invesiors
reprezenting more than sizty five percent (B3%) of the fotal nember of votes of ag attending
investors is approved.
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1.

11.

Article 24.

1.

In case of collecting writlen apinions, tho decision of the General Mesting of Investars shall be
gpproved if the nember of the investors represents for at ieast ffly-one percent (50%) of the tofal
amount of such investors fend units votes for it

The Fund Managemant Company and the Board of Represenlaiives shall be liable for ensuring
that every decision of the General Meeting of Investors is appropriate with laws ang the Fund
Charter. 1f the dacision of the General Meeting of Investars is not appropriate wilh laws and the
Fund Chartar, the General Meeating of Investors must be held again to re-collect cpinions or collect
ther invessiors’ coinicn inwriting.

Within - 24 hours after finishing the General Meeting of lavestors &, the Fund Managemend
Company. the Board of Represantatives shail be liabie for making Minutes or report on vote
caunting fin case collection of investor's opinions in writing or collection of investors apinions by
e-mail or using another electranic madiem and the Resolution of General Meeting and those shall
e submitted to the State Securilies Commission, the Supervisery Bank and provided to investors
according to the current reguiations of Disclosure Suideling an the stock market.

Approvend deaisions of the General Meeting of Investors which are not appropriate with laws and
the Furd Charter shall be invalid znd unenforceable. These decisions shall be automatically
cancedled. Concurrently the Fund Management Company shail e fable for submiiting notices to
the State Securities Commission and the investors on the invalid and cancelied Resclution.

Against the decision of the General Mesting of [nvestors

a]  Thoe invesiors of the open-ended fund against the decision passed by the General Mecting of
Investors on the fundamendal changes in the investment policy, nvestment objectives of the
fung; increase the service price paid 1o the Fund Management Company, the Supendsary
Bank; change the Fund Managaiment Company, the Suparvizory Bank, fund division, splitting,
mergear, cohsoidation; dissalution of the fund: have the right to request the Fund Management
Company to redeem its fund certificates or converd to another fund of the sams type of the
fund management company.

by The reguest must be in writing, clearly staling the name, contact address of the investor, the
number of furid units, the reason for requesting redemption o conversion o another fund af
the fund managemeant comgpany, The request must be =ent by the investor to the head office
af the fund management company or distribution 2gent within fifteen (153 days from the date
of the investor's meeting aporaoving a decision on the merdicnad issues.

Within forfy-five (44} days from the date of annoumcemant of the results of the general meeting
ofinvestors, the fund management company must compiete the redemption or conversion of fund
vertificates for investors {0 oppese the decisicn. General Meeting of Investars as prescribed o
Article 2310 |n this case, the redemption price is deferrmined on the basis of the net asset value
per fund cerfificale at the jatest fund cerlificate trading pericd since the Fund Mananement
Company receives tha request of the investor, and investors do not have fo pay the purchaze
price of the acguisition service or the conversion service price

Chapter V.
THE BOARD OF REPRESENTATIVES

The Board of Representatives

The Board of Representatives that shall represent for rights and Lbensfits of the investors shall e
voted By the General Mesting of Investars ir form of balloling at the Generat Meeting of Investors
or callecting written opinions.

the Beard of Represantatives cansists of fromm three (03) to five {05) members, of which at lzast
twa third (23] of the Representalive Board members are independent members [irrelevant
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peaplel of the Fund Management Company, the Supervisary Bank. The Bnard of Representatives
of the DCVERYIN DIAMOND ETF is elected at the General Meeting of investors or is given written
apinions by investors. The nomination and candidacy far a membsr of the Board of
Reprasentatives must comply with the following provisions:

@) Information about candidates to the Board of Representafives must be published on the
webhsite of the funid managemeant company ol teast 10 days before the date of canvening the
CGeneral Mesting of Investors to elect members of the Bowrd of Representatives. fund area.
The minimusm information must include: full rame, dake of birth; gualificalion; manager feval,
experience in assef management, investment analysis, ur experience in secunlies, banking,
and insurance operations; warking process and resuits achieved, companies, funds i which
the candidate holds the pasition of members of the Board of Directors, members of the Board
of Represeniatives, banefits related to the fund management company, custedian bank (if
any’; othar information if relevant,

bl In case the number of candidates to the Board of Representatives through the nomination
and candidacy is stilf insufficient, the incumbent Board of Representalives may nominate
mara candidates or organize the nomination according to the reguiations. in the Fund Gharler,
The nomination mechanism or the way the incumtent Board of Representatives nominates
candidates fo the Board of Representatives is clearly anncunced and approved by the
General Meeting of Investors prior to the neminatian,

o) Order ang procedures for nomination and cangidacy for & member of the Board of
Representatives

i If it is determined that the candidade of the Board of Representatives must gisclose
information related to the candidates at lzast 10 days before the opening date of the
General Meeting of Investors on the company's website. fund management so that
investors can iearm about these candidates hoefore votiag;

it In case the number of candidates for the Board of Represeniatives through
nomination zad candidacy is still nsufficieant as prescribed by aw, the incumbent
Bosrd of Representatives may introduce addiional candidates or nominate
candidates. appointed in accofdancs with the Fund Chaster.

{iit  Investers or groups of mvestors owning 10% or more of the total number of fund
cevtificates have the right to nominate peogple io the Board of Representatives, the
nomination of persans to the Board of Fund Represeniatives is as iollows:

v [Investors who form groups to nominate people o the Board of Representatives must
notify the group mesting fo investors attending the meeting priot to the opening of
the General Meeling of Investars;

=  Based oi the number of members of the Board of Representatives, the Investor or
group of investars specified i this Clause is enfifled {o nominate one or more people
gccording to the decision of the General Meeting of Investors as the candidate for
the Board of Represeniatives. funds. In case the number of candidates nominated
by an investor or group of investors is lower than the nurnber of candidates they ara
antitled to nominate according to the decision of the Geaneral Meefing of fhvestors,
the remaining number of candidates shali be delermined by the Board of
Representatives. nominated oy oiher investors.

3, The composition of the Board of Representalives must consist of.

al  at least an independent memper who has professional knowledge and working experiance in
the field of accounting and audiing;
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Articte 25,

1.

Article 26.

1

b} alieast anindependent member who has professional knowledge and working expearence i
the field of analysis of securities mvestment or asset management;

¢l atleast an independent member who has professionad khowledge on laws.

Decisions of the Board of Repressntatives of the Fund are approved by voting in meeting or
collecting writter opinians, Each member of the Board of Representatives of the Fund has one
voie. Where a member is unable to paricipate directly in @ meseting of the Board of
Representatives, such member has the right vote by casting their ballot o written opinion andfor
authorze a person be reprasent him or her to atteng and vote at the meeting.

Within 1% days from the date on which the composiion or members of the Tund’s Bosrd of
Represenlatives no longer satisfty conditions as prescribed by law and this Charter, the Fund's
Board of Representatives shall select qualified persons to act as pravisionat members of the
Fond's Board of Representatives. These provisional members shall perorm the rights and
ohligations of membears of the Fund's Beard of Representatives until the General Meeting of
Investors officially appoints new member(s). The Fuend Management Company must notify to the
State Securities Commission and make public announgsment according o the current reguiations
of Guidelines far disclosure of infarmation an the stock market of the structure change of the
Board of Representaiives to investors and submig o the State Securities Corsmission and the
Supervisory Bank.

Term, Criteria for choosing members of the Board of Representatives

The term of the Board of Representatives is five (05) vears and may be re-voted at next General
ieeting of Investers

Critaria for setecting the members of the Board of Representatives

al Mot baing inthe categary that does not hawe the right to establish and manage an enterarise
in Yietnam in accordance with the Law on Enterprises:

bl Having qualifications and experience in the figids of sconomic management, finance and
capital markets, not necessarily an investar of the: fund.

¢y The independent person must not be a relevant persan of the Fund Managament Company
and the Supearvisory Banl.

tf the member is the Chairman, vice Chairman of the Board of Representafives, such membar
must have knowledge on management of econemy, finance and have thorough knowledge of
bausiness of the nvestment Fund. The Chairman of the Board of Representatives must be an
indepandent memher,

The following persons are not afowed to e members of the Board of Representatives:

&) Cases in accordance with regulations of law an enterprises and securities applicatle to
members of the Board of Directars and Soard of Directars;

t) Being & member of mare than & Goards of Representatives of a public {ind or Board of
Lirectors of a public securities investment company.

Rights and olligations of the Board of Representatives

o represent for rights and bonefits of the investors: take actions in accardance with regulations
of law Lo protect the rights and benefits of the investars;

To be lnyal fo benefits of the Fund and avoid any confiict on rights and benefits that cause damane
tathe Fund; to ansure to akide by princiles if there are conflicts of benefits betwean the membors
and the Furd, between the members and relevant people of the Fund;



0.

11.
12.

To assess the operational perfarmance of the Fund Managemenrt Company, regularyy crieck the
apuropriatensss, legality, honesty, caufiousness in the management of assets of the Fund
itanagement Company,

To supefvise the operations of the Fund Maragement Company; the Supervisary Bank and
service suppliers to the Fund to he appropriate with the Fund Charter and lagal provisions;

To check ard supeivise the performance of process and methods of determining the net asset
values of the Fund,

To recormmend paolicias and objectives of mvestments of the Fund;

Ta racommend the profl scale distributed to investors: approve term and procedures Lo distribute
tha profits,

To decide any issue being not agreed between the Fund Management Company and the
Supervisory Bank on basis of legal provisions,

Ta approve Fund's Net Asset Valuation Hardbook, List of new Supply Crganizations; to approve
a tist of credit instituticns that shall receive depesits of the Fund; the currency instrument that the
Fund shall be allowed investing in accordance with orovisions as set forth under Article 9.3.8),
Ardicle 9.3 b} of the Charter; to apgrove the asset trading of the Fund permitted for_in aucordance
with its competence to transactions in accordance with agreed modes performed outside the
trading system of the Stock Exchange,

To te entitled fo request the Fund Management Company, the Supenisory Bank to timely suppty
docurneats and information on the fund management and supenvising oparations,

To recommenit changing the Fund Management Company or tho Superdsary Bank;

Mo memter of the Board of Represantatives shall be persanally liable for s actions or any othey

action that shalt be made faithfully, honestly, purely, public spiritedly and seiflessly i name of the
Fund, appropriste with scope and rights a5 assigned in accardance with prowvisions, or appropriate
with rights &g assigned in accordance with the Fund Charter or appropriate with Regulations of
the Board of Representatives and correctly abide by legal provisions, if any decision approved oy
the Board of Representatives is confradist to laws of the Charter and this causes damags to the
Fund, any membar who accepts to approve that docision must be jointly liable for its persorat
responsibility for that decision; any member that protests o approve that decision shall be
indemnified from its responsibilities:

To attend to vole, remaove andior dismiss positions undger the Board of Represerdatives under the
competance of the Fund Managerment Company {exclusive of the position of the Chairman uf the
Fund Management Campany];

To research to assess the operational staius and performance, to contripite opinions to set up
annual and quarter orientalion, tasks and development strategiss of the Fund;

The Fund Managarment Carmpany shall neither direelly nor indirecthy:
a)  use the Fund assets for any investur of the Fund to borrew money,

bl usethe Fund assets to guaraniee or arovide any mortgaged assets to the investors o borraw
maney;

¢} use the Fund assets ko guarantee or provide any mornganed assets 1o other company to
DOTTOW money;

dy Provide @y infarmation of the Fund and its customers being not allowed disclosing to
anybody.
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18.

18.

2.

21.

23.

24

Article 27.

1.

To attend the maetings of the Board of Represenlatives, directly discuss ang aftend to vote or
send written opinicn sheets o attend to vote {in case of teing absenl fom the mestng or in case
that the Chairman of the Board of Representatives asks written opinions! to decide any issued
under the meeling agends;

To conduct resalutions of the General Meeting of Investors and decisions of the Board of
Represantatives,

Fram ard abave two third (203} of the numbers of the Board of Representatives shsil be entitlad
to summion extraordinary General Meeting of tnvestors or extraordinary meeting of the Board of
Representatives:

May be granted its praxy by the Chairman of the Fund Management Company 1o deside some
specific issues under soma spacific investment figlds under the competence of the Chasrman of
the Hepresentative Board.

Ta comply with other legal reguiations and the Fund Charter

The Board of Kepresentalives shall be entitled to monthly remuneration which is decided by the
General Meeting of Investors. Members of the Board of Representatives or the Secretary of the
Representative Board who are employees of DCVEM will nat reqsive romuneration.

Excapt olherwise as prescribed under Articie 214 of the Fund Charter, the Doard of
Representatives shall he entiled o decide all isswes as sed forth ender Asticla 24 of the Fund
Charter if it is granted the proxy by the latest General Meeting of investors

Within fifteen (15) days from the day an which the Board of Representatives decides any issue
as set ferth under Article 26,22, the Board of Representatives, by means of the Fund Management
Cormpany, musi submit to the State Securities Commission and the Supervisory Bank he meeting
minutes and requlations of the Fund Management Company and and make puilic announcement
fior decision according to the cursent regulations af Guidefines for disclosure of infarmation on the
stock market,

BOR's member shalt fulfill the information disclosure ohligation of executive officers of public
funiis and fefevant persons of executive officers according to the current regulations of Guidelines
for disclosure of information on the stock market,

Chairman of the Board of Represontatives

The General Meeting of Investors shall vote the Chairman of the Board of Representatives amuong
the members of the Board of Repraseniatives in form of voting at the mecting of the General
Meeting of Invesiors or collecting written opinicns, The Chairman of the Board of Represenlatives
must be an independent memboer,

The Chairman of the Board of Representatives shall have following rights and tasks:
4} To prepare working programs and plans of the Board of Representatives;

&) To greparc programs. cortents and dosuments for the meesting to convene and chair
meetings of the Board of Representatives;

¢} To moniter the implemantation of the decisicns of the Board of Representatives
diy  To issue Notice of the astematic dismissad or removed under Article 28,1 of this Charter,
e} Other rights and duties specified in this Charter.

If the Chairman of the Board of Representatives is absent or unable to perform its fasks as
assigned, any member of the Board of Regreseniutives being granted its proxy by the Chairman
af the Buard of Representatives sha# carry out rights and tagks of the Chairman of the Board of
[Representatives,
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Arficle 28,

1.

&m

If nobody is granted ils proxy by the Chairman of the Board of Hepresentatives, the remaining
members of the fioard of Representatives shall choose one of independent memberss (o
temporarily act ag the Chairman of the Board of Representaiives in agreed arincinle. Re-voting
ihe Chairman of the Board of Regresentatives shail be made by the latest General Meeting of
[nvestors.

Dismiss, removal and addition of members of the Board of Representatives

The General Meeting of [nvestors shai distmiss members of the Board of Representatives in the
following cases:

a) Fail to meet the criteria and conditions as oprescribed in Asticle 25 of this Chasfor;
bl Trnereis a resignalion and itis approved,
o) s declared lost, died ar has bmited capacily of civll acts by court.

The General Meeating of Investors shali dismiss 3 member of the Board of Representatives in the
folowing cases:

a Fail to participate in the activities of the Board of Representatives for 08 consecutive roinths,
oxcept for force majeure events,

b] [Msclosing secrets which: are contrary 1o the interests of the Fund;
£} Being prosecuted or prosecutad,

d}  Prohibited from being @ mermber of the Board of Representatives due fo regulations of law or
the Siate Securities Commission and compeatent autharities.

When it is desemed necessary, the General Mesting of investors shall decide to replace the
members of the Board of Representatives; to dismiss or remove members of the Board of
Repiesentatives outside the casss specified in Article 261, Arlicle 26.2.

The Board of Representatives must convene the General Mesting of Investeors to elect additional
members of the Board of Representatives in the foliowing cazes:

@) The number of members of the Board of Representatives is reduced by more than one third
of the number speaified in the Fund's Charter. In this case, the Beard of Regresentatives must
convens a meeting of the General Meating of Invesiors within 60 days from the date oh which
the number of membears is reduced by more than one third,

b) The nuraber of indenendent members of the Board of Representatives has decreased. not
ensuring the percentage as prescribed in the charter;

o) Except for the case specified at Article 28.4.3), Aricle 284 b}, the General Mesting of

Irvesions elects rew members 1o replace members of the Board of Representatives who have
heen dismissed or dismissed at the nearazst rmeeating.

Members of the Board of Represeatatives shall be added under following cases,

a)  As the removal andfor dismiss of any member of the Bowd of Representatives as set torh
under section 7 and 3 of this Article causes that the number of rmembers of the Board of
Representatives does not meet minimum members in accordance with provisions as set forth
under Articie 24 .2 of tha Fund Charter,

oy As DCYFMYN DIAMOND ETF needs to add membars of the Roard of Representatves, this
addition musi nol exceed maximum numbes as set forth under section 2 of Article 24 of the
Fund Charter;

¢t The added mempers of the Board of Representatives must meet criteria and sonditions in
accordance with provisions as set farth under Article 25 of the Fund Charter,
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Article 29.

1.

Article 30

4} Members of the Board of Representatives shall te additionally voted by balloting at the
General Maeting of Investars or collacting writtar apinions.

Meeting of the Board of Representatives

Chairman of the Board of Representatives shall be ertilizd 1o convene the meeting of the Board
of Representatives. The Board of Represenialives must hold meetings at least once overy guarter
tex discuss and decide any issue under its competence.

The: Board of Representatives shail convene an extraordinary meeting in accordance with the
Chairman of the Baard of Representatives, the Fund Management Company or the Supervisory
Bank of in accordance with request af 21 least bwo third [2/3) of total members of the Board of
Representatives.

The meeting of the Heard of Regpresentatives may be held in person or via telephana, intarnet or
oiher audio visual means or in form of collecting written opinians.

Mesating order, agenda and relatod documents are notified in sdvance & days in agvancs.

The meeting of the Board of Representatives shall be only held as from: or above two third {2/3)
of total members attend, of which the ingependent members must make up T above fifly parcent
{50%) inctusive of authorized representstives of the mambers of the Board of Represantatives at
the mesting to vobe and inclusive of members of the Board of Representatives that =hall not
directly attend to the meeting but send written opinions or via audio visual means with the witness
of all mambers attending the mesting. Decisions of the Board of Represeniatives shall be
approved if above fifty percent (50%) of membars of the Board of Representatives attend to the
mesting and above fifty percant (50%) of the independent members approves.

The Furd Management Caompaay and the Supervisory Bank shall be entiied to attend the
meeting of the Board of Representatives, bul they are not entitied tn vote.

The Heard of Representatives shalt appoint one competent staff of the Fund Managerent
Company ss o secretary and write the meeting minutes of the Board of Representatives.

Al casts af halding the meeting and expenses for business trips of the Board of Representatives
shafl be paid by the Fund.

Mesting minutes of the Board of Representafives

The meeting contont of the Board of Representatives must be fully written {o the mesting minctes. Minutes
of meetings of the Board of Represeniatives must be made in detail and clarity. The meeting secrefary and
chair must sign fthe minutes of the mesting. In case the chair or sacretary refuses to sign the mesting
mintdes but if signed by alt other members of the Board of Representatives attending the meeting and has
full conzents, this minute shall take effect. Minutes of meetings of the Bnard of Representatives must ba
kept at the furd management comgany in accordance with the law an enterprises and the fund's charter.
The Chairman and secretury must be jointly responsiile for the accuracy and honesty of the meeting
minttes of the Board of Representatives.

Article 31,

Chapter V1.
THE FUND MANAGEMENT COMPANY

Criteria to choose the Fund Manhagement Company

The chosen Fund Management Company must mest following conditions:

1.

having been issued its operational license of Fund management by the State Securities
Commission;

being completely independent on the Supervisory Bank;
36



Arficle 32,

1.

Leing fully able to perfarm the tasks of managemeant of the Fund;

agreeing to perform commments 1o the Fund as stated under Annex 1 and Annex 3 of the Tund
Charter,

Rights and obligations of the Fund Management Company

Ther Fundd Managemsnt Company shail nave following obligations:

a)

I abide by legal regulations and the Fund Charter of the Fund Management Company;
perfarm the asset managsment of the Furd in accordance with the Fund Charter; fo comnply
with principles of professions! ethrics vorintarily, fairly, honestly and for the best henefits of
fthe Fund.

The Fund Managemsnt Campany shall be the auihorized the representative of the Fund, an
behalf of the Fund to peform the ownership rights to the assets of the fund hanestly and
cautiously.

A% manadging the assats of the Fund, the Fund Maragemant Company must:

dh

{il)

{iiy

sign contracts of depositing and supervising with the Supervisary Bang; deposit all
assets arising cut of from in the territary of Vietnam and fulfy, fimaly and exactly keeq
all information and data on he ownership; original copies of legal documents ta verify
the ownership rights of the aszets at the Supervisary Bank,

In case of vesting the deposits, certifzates of deposit for finds, fund managemeant
companies can oniy be deposited at credit institutions in the approved list;, Must
arovide full information about the deposit contracts, deposit acoounts {0 the
custodian bank, {he cistodian bark for these instiutions to check the balance of
deposit accounts, the value of the deposit contracts. \With credit instititions receiving
deposits, keeping ariginal of the deposit contracts and providing such contracts at
the requeast of the custodian & supervisor bank,

In case of investing in capilal contributions in limited liability cumpanies, unlisted
stocks, unfegistersd for frading, unlisied bonds far the fund, Fund management
company must deposit ariginal or vaiid copies for frading confracis, transaction
documents, or the orginal register of zhareholders or the register of members ar
gocuments certifying ownership of assels. assets at depository banks, custodian
hanks for these institutions to periadically chegk against with the arganization whom
recenng investment capital,

To separate the assels of the Fund and the assaets of the Company, assets of the
trust customers managed by the sommany; fubly and timely keep books of accounting,
docurnaats for transaction and documents in respect of transactions and the asset
ownership of the Fund; fully, exacty and timely summarize the information on the
aszets of tho Fund andg lecations where these aszets are deposited andfor kept;

To set up the inspection policies, regularly make comparizons of three parties to
ensure the unily on assels data of the Fund on the account systems of the
managemeant fund at the company, the system of depositing asscts of the fund at the
depaositing the Supervisory Bank, the Supervisory Bank with sssuers, V5DC, the
agancy managing the register of sharehnolders, proiect owners, the agency receiving
the investment, Bank receiving the deposils. The Fund Management Comparry shall
be liable for farmuiating the policies to enable the depositing bank, the Supervisory
Bank to actively and directly compare with the aforesaid agencies to fully and exactly
chack, supervise and sumimarize the information on the deposits, registration of the
awnership and asset managernaent of the Fund,
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d)

hj

(wi) o perform the investment of the Fund sssets in accordancs with legal regulations,
the Fund Charter,;

(wi) 1o assigr o feast two (02} managing people of the Fund to manage the und,
manage invesiment activities of each securities investmant fund. The managing
peopde of the Fund as stated above must have fund management practice cartificate,
experioncas in the asset management a8 feast two (02) years and have nat beon
administratively punishad in the field of securities and securilies market. Information
on knowledgs. professional skills and experiences of the asset managemend of the
managing people of the Fund must be disclozed in the Prospecius,

The Lamngany must set up processas of allecating lrading orders and allocating fransaction
assets appropiately and fairly as performing the transaciions for the Fund, ather st
customers and for the company fisclf. This process musl be submitted to the Supervisory
Bank znd thoroughly applied. Yhe asset allocation process must clearly state the
implementation principles, the method of determming the price and the amoaunt of assets
dllocated to each enirusting customer, enswring the suitability of investment chjactives, risk
talerance of each entrusting cuslomer. The precess of distributing trading orders and asset
allocation must be provided to entrusting customers, custodian banks, custodian banks and
unifermly applied. The company must issue a process to manage a securities investment
fund, a process that mus! contain specific requlations on principles and moethods of using
derivative securities to hedge risks for the fund. The process of conditions, order, procedilres
far convening. meefing and passing decisions at the General Meeling of Investors applies
generally fo funds. The processes are implemented and applied uniformiy in the COMPany's
aperations.

In the administration of the Fund, the Fund Management Company must be respoensible for
ensuring:

fi} Performing the determination of the net assets of the Fund; values of the net assets
per Creation Unit and per fund cerdificate in accordance with iocgal regulations and/for
the Fund Charter,

(it Tirmely, fully and exactly setting up, keeping and updating the register of investors.
The contents of the register of investors sha#l comply with the relevant provisions of
the law on securities investment funds, the fund's chaster.

The Fund BManagement Company shall be empowered to the administration of the Fund.
Regarding the empowerment of this activity, the Fund Management Company must abide by
legal regulations on incorporation, agency and operations of the Fund Management Compary
and the Fund Charter.

The Fund Managerment Company shall be liable for timely and fully providing NECEsSAryY
infurmation on the fund, infarmation on asset transaction of the fund, information on the
location of depasiting the essets of the fund, other relevant information (if any) and take avery
recessary advantage for the Supervisory Bank in accordance with the requests from the
slgervisory Bank to enable the Supervisory Bank fo fully perform its righis and obligations to
the fund in accordance with laws. At least once (31) every manth, the Fund Management
Coempany shall be fiable for comparing the list of zssets of the Fund with the Supervisory
Bank.

Wtnin fifteen (15) days from the day o which the Superviscry Hank discovers and notifies
the fF-urd Management Company of the assed trading of the Fund that are contradict ta or cul
of competence of the Fund Managernent Company in accordance with legal regulations
andfor the Fund Charter, the Fund Management Company must cancel the transaction ar
perform the fransactions to restore the status of the Fung, The Fund Management Loty
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M)

raust bear @il ansing relevant costs to these fransactions andg losses {if any). 1§ these
tranzaciions make profit, every profit must te balanced to the Fuend.

The Fund Managemerd Company must set up and deploy to make united application of
professional processes, assessment mandal and acecuniing policies appropriste with
provisions of relevant laws and the Fund Charter.

Tie Fund Managemant Company must set up processes and set up the arganizational
structure and administrafion syslem of fsks appropriate with the size and type of the Fund,
The risk agministration system must be based on policies; the process of risk administragion
shall be set up ir accordance with internalinnal rules appropriate with Vietnamese market to
enslre to fully Tecognize and to be able to determine the potential risk scale in the investmant
partfolios of the Fund. It is dependeni on the risk type and complex level of the investment
assets and requests of the fund: the Cormpary must propose the acceptable level of the
aporogrigte risks.

The Fund Manageorment Compary shall fe liable for compensating losses caused to the Fund
due te the mistakes of iis staff, problems or errors from the technical system and professional
processes of the Company of Gecause the Fund Management Company shall not fully
perfarm its obligations I accordance with legal regulations and the Fund Charter. The
compensation for the fund and the bwestors of the fund shall be made in accordance with
taws on incorparation and management of the apen-ended fund and agreement among ihe
relevant parties.

The Fund Management Gompany must buy professional responsibility insurance for its
professional staff (if necessary) or dedust to set up visk reserve fund in accordance with laws
f compensate for any damage to the fund under the cases as set forth under this saction (k).

The fund management company is responsible for implementing and requesting distribution
agents to build, issue and argenize the implementation of the process and procedures to
identify custormers, verify and update customer informadion accosding to regulations. of the
securfies laws, the anli-money aunderng laws and the related laws. When getling o know
customers, the fund managemsant company and distrisution agents are allowead to decide to
maet in perscn or not o mest customers in parson.

{it in case of not meeting with customars in person, the fund management company or
distribution agent must ensure that there are measures, forms and techinologies to
identify and fully coflect customer information and verify identify customers according
tc the provisions of the securities law, the law on money laundering preventian, the
law on electranic transactions, the relevant leqal regulations on ensaring safety,
confidentiality of cusiomer infarmation;

iy Fund managerment companies, distribution agents must store sufficient information
and identification data to identify customess in accordance with the law on securities,
fmw on money jaundering prevention and relevant laws. Information to identify
customers must be sfored backup, cenfidentially and provided at the request of
compeient state management agencies,

fiit  Before implementing the activity of idenfifying customers by the method of no face-
tn-face meeating, the fund management company, distribulion agency through the
fund management company must notify the State Securities Commission,

(W) Incase of necessity, the Slale Securities Commissicn requires the fund management
commpany, distribution agent to suspend or terminate the implemeantation of customer
identification by the methaod of ne face-to-face contact
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q)

s)

if the: fund is Lhe foreign investor, the Fund Managerment Compary shall ensure that the asset
investment of the Fund must correctly camply with laws on managemeant of foreign exchange
andfar ownershdp rate under Vietnamesa enterprisges at the investment time.

The use of the assets of tha Fund 1o vest stocks issued by forsign agencies, the jssders are
noverned by foreign laws, stocks issued in fareign countries znd other assets in foreign
countries must abide by laws on ndirect inwestments o foreign countries, managemenl of
foreign exchange and relevant legal regulations. These investments shall be done only if the
Funet Charter consists of any article that allows doing.

M making the asset trading for the Fund, the Fund Management Company must ensure that;

{iy The value of seouritiss trading during the vear thraugh the brokerage of a securities
company must not excesd 50% of the total securities frading valle in the year of the
fLird

(i} Walue of securities trading during the year through the brokerage of the securities
sormpany who is a related person of the fund management company must not excesd
20% of the fotal secusities trading walie in the year of the fuad. The Fund
Maragemont Company shall be liable for keeping secret the informatior of the Fend,
information on the asset rading and other relevant information except atherwise as
proviged the information to the State Secuyrities Ceormmission and relevant state
guUtharities as requested,

The Fung Management Campany musi ensure to;

4] Separate the office andfor infrastruciure of information dechnoiogy to other ecanomic
agencies. If the company uses the infrastructure of information techinalogy of the
healding company, subsidiary or the agenay being the relevant person, the company
must use the mechanism of decentralizalion and operational restrictions to ensure
that the depatments of the holding company, subsidiary or the agency being the
relevant peopls shall net be able to aooess the compuier system and database of
the company,;

(i)  Separate the database among professional depariments that are in risk of benefi
conflicts in the company, of which there are separaticns among the department of
trusted asset management departmoent of research, investment analysis and
department of investment perormance, The compuier system and database shall
be decentralized to sach Idividual and department appropriate with each position
a5 prescribed in the internal inspection.

(i) Separation of facities, personnel and database Letween financial investment
activities of the company and securities investment fund management, securities
portfolio management, snd investment consulting stork,

When providing onéne securities frading services, fund management companies and fund
cerdificate distributars must comgly with the law on electranic sequities frading.

Other obligations in accordance with legal reguiations on incorporation, agency, and
operations of the Fund Manragement Cormpany.

The Fund Managemant Company shall be entilled to following rights:

aj

b)

Ta choose the Supervisory Bank in accordance with criteria as set forth under Article 35 of
the Fund Charter;

To be allowed to defegate to the Supervisory Bank and other thivd parties permitied! licensead
to provide relevant services 1o the fund management to perform a part of or whale
athninisirations of the Fund. The delegation shali neither reduce nor changs responsibilities
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Article 33.

1.

of the Fund Management Company fo tho fund. The Fund Management Company shall bre
sotely responsible for any financial and iegal liabilities arsing fram its delegation, except lzgal
liabi#ies and service charges/fees which are agreed wpon and paid directly o the authorized
party under the investment management agreement, supervisary contract or depesitory
canfract, as prescribed in the Fund's Charter and retevant laws. The Fund Mansgement
Company must ensure the continuity of delegated operations, and prevent causing any
terrugtion and influence an investments and arovision of services 1o the Fund:

&l fo be entitled fo refuse to issue the fund certificates to agencies that are not allowed investing
tor the furd in accordance with the logal regulations or individual investors which do nat have
full civil act competance;

dl To be allowed, on behalf of or represeniing the Fund, to parform every right and benefit,
obligation andfor responsibility b the assets owned by the Bind in accordance with the legal
reguiations;

e} Exercising the voting rights at the general meetings of shareholders of issuing arganizations
af shareholding companies in which the Fupd is a shareholder

fI  Fo sign contracts to distril:ute the fund certificates with Distrituters of the fund certificates;

) 'io be entitled to prices of services, fees as aet forth under the Fund Charter aparcaiate with
legal reqgulations,

b To be entitled to do business and services appropriate with legal regulations,

i To be entitled to taks part in periedic and extracrdinary meetings of the General Mesting of
investors and the Beard of Reprezentatives (without any woting right);

i1 To be entitled to decide investments of the fund appropriate with the provisions of the Fund
Chatter and ather legal regulations.

Termination of rights and obligations to the Fund of the Fund Management Company

The Fund Management Company shall ermirate s rights and obligations fo the Fund under
Following cases:

a) The fund management company valuniarily reguests o terminate the rights and obligations
towards the entrusting customers in accordance with the orovisions of the Fund Charter,

b} Afthe request of the general meeting of investors of the securities investment fund,

z)  The fcense for securities establishment and business is revaked in accordance with Arficle
9% of the Law on Securities;

d} [Reorganization of the fund nianagement company;
&) {Hher cases as prescribad by law.

The fund management company must kold a meeling of the General Meeting of investars of the
securities investment fund to collect oginions on the plan of asset handling and the replacement
fund managemeant comgany in the case specified at Article 33.1.a), Article 33 1.), Articie 33.1.d}

Within 05 working days from the day ocn which the entrusting customer approves the decision to
reptace the fund management campary, the replacement fund managemant company  shad
request the State Securities Comanission to adjust the Certificate. receipt of fund establishment
registration, estabdishment and operation license of a securities investment comgany in
connrection with the change of the fund management company.

Righis and chligations fowards the enfrusting customers of the replaced fnd management
company terminate only from the time of completion of registration, transfer of cwnership of the
enirusied assets, full handover of assets, | documents proving ownership, vouchers, books,
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information about the entrusted asssts, rights and obligations far customers enfrusiing the
repiacesment fuond management comparny. The asset ransfer must be completed within 08 months
from the day on which the enfrusting customer approves the decisicn to replace the fund
managemeant Comnany.

Within 7 working days from the date of complation of the nand-gver, the replacement furd
management company shall send o the Slate Secdrilies Commission the rainute of the hand-
over of respensibilities and assets Detween the twe fund management companies. The minuies
trilst be cerified by the entrusting sustomer of the entrusting customear's representative and the
custedian bank, the custodian bank. The replaced fund management company musi be fully
responsible for $he debd and asset obfgations fo the endrusting customers but have nal Tully
handed owver to the reptacement fund management company. in this case, the replaced fund
managemant company is responsible for seltling and overcoming consequences arising within a
pericd of & years from the completion of the handover of assets o the replacement fund
management campany. specified in Clause 5 of this Article

Compensaticn fees as changing e Fund Management Sompany

If therz is any change on the Board of Heoresentatives as set forth under paragraph a of Saction
1 of this Article, the Fund musi pay for the Boarg of Representalives o fee {except othereise as
set forth under the Fund Charter) in 2ccordance with following rate chart:

! Fees are calculated on NAY Replacement ime of the Fund Management Compaeny
of the [Fund !
2.0% Within 03 years from the corporation day of the Fund
15% After 03 years from the incorporation day of thae Fund

Articie 34.

1.

MAY used to caloulate the compansation fae far the Fund Management Company is the average
MAY of WAV in accordance with NAY report of 385 consecutive days pricr o the fime when the
Ganaral Meeting of Investors appraves the decision to repiace the Fund Management Company
zn4 this decision i venfied by the Supervisory Bank.

This fee is to compensate far arsing expenses of the Fund Management Company as a resuit of
reducing its operation, changing hurman resources, managemant systam and infrastructure.

i ihe Generad Meating of Investors decides {o change the Fund Management Company due o
breaching the legal requiations and this decision shall not ba abjected by the State Securities
Coamrmassion, the Fund shall nol pay such above fee to the Fund Management Compsny.

Operational restrictions of the Fund Management Company

The Fund Management Company must not be a relevant person or hawving an cwnesship
relationship, borrowing or lending with the custodian bank, the custodian of the securities
investment fund The custadian bank of the fund, Members of the hoard of directors, staff of the
infernai mspection departmendt, the Inspecton Board {if any, Chairman of the company, managing
board, staff of the Fund Managament Company must natbwork at depariments ¢f providing deposit
services, sUpervising, administration of the fund at these banks and vice versa.

Except contributing capital to incorporate andfor canduct trading of £ETF certificales that the
company = managing in acoordance wilh laws and other cases as prescrined by laws, the Tung
hManagemeant Company, relevant people of the Fund Management Company and aractitioners of
the fund management, thase who wark at the Board of Representatives shall not bo the pariners
under other transactions of the Fund.

Membears of the hoard of direcions of member councl, managing board, siaff of the Fuend
Management Company shall not be afiowed requesting, asking or recetving, in the personal or
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Article 35,

company name, any remuneration, profit or benefit other than prices of servicas, fees and prices
of servicas rates, fee rates as clearly set forth under the Fund Ghster,

[n managemeant of assets of the Fund, the Fund Management Company mist ensure;
g Motto use the assets of the fund to invest to itsefi;

bl Mot to use the assets of the fund to invest to other fund, securities investment company who
are managed by the Fund Managament Company, excent for entrisiing customers to manage
designgtod  investment  porfolos,  enfrusting cusfomers being foreign individoals,
prganizaiions  established under foreign laws, 100% foreign-owned enterorises, seif-
sugplementing pensicn funds these customers have agread to altow the above transactions;

¢l Mot use the gesels of the Jund {o invest to the Fund Management Cormpany itself, nobto invest
to the agency being the relevant person of the Fund Management Company except for the
case of using the assets of the swap portfolio to invest in securities in the undedying securities
portfiolio of the reference index; not to invest to the agency that the member of the toard of
director or . memaer of the managing bosd, staff of the company are the shareholders ar the
member that owns over ten percent (10%) of the chaner capita,

d] Mot use the assets of the fund to lend in any way, mortgage for any toan in any way or pay
for Hakilties of the Fund Management Company, relevani people of the oiher Fund
Management Company, agency and individuals;

el This provisicn is not applicable i the loan is in form of deposit at credit agencies in accordance

with banking law or Buying bonds that are issued and transacted in accordance with legat
regulations;

fl The envesiment of the fund's assets in derivalive securities must carmply with the provisions
of the law on securities investment funds;

gl Mot comment on or guarantee income or profit or the trusters' investments and not make no-
loss guaraniee, except investment in fixed-income securities; net enter inko frust agreements
tz rnake investments in bonds whosa interest rats is not conformable with the actual marliet
status and the company's investment analysis results; not make any direct or indirect
compensation for partizl or entire losses on trustors' investments; net to execute contracts

and canduct trading with unreasenably disadvantaged conditions without apprapriake
Te3ds0ns.

Thez Fund Managerment Company shall rod be allowed granting its authozity, outsaurcing agency
in the territory of Vietnam to supply services of Secunties invertment fund management, securities

investment porfolio management, securities investiment consultancy service and management of
trusted assets.

Other restrictions in accordance with |aws on incorporation, agency and cperations of the Fund

Manzgement Company.,

Chapter VII.
SUPERVISORY BANK

Criteria to choose the Supervisory Bank

The Supervsory Bank chosern must satisfy following conditions:

1.

The Supervisoly Bank chosen by ihe Fund Managemerd Gompany miust meet conditions as set
forth under saction 1 of Arficle 116 of Law on Securities snd ofher legal regulstions on
incorparation and managemant of the coen-ended fund,

I'he custedian bank must be completely independent and separate from the fund managament
company. The Supervisory Bank, Members of the board of directorsexecutives and divect staff of
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Avrticle 36,

1.

the Supervizory Banl making the supervision services and keeping the fund assets shall not ke
the relevant peopis, those who have ownership relations, barrowing ar lending with the Fund
Management Company and vice versa.

The Superviscry Bank, #Members of he Board of Direclors, execitives and direch staff of the
Supervisory Bank conducting the supervision taslks and managament of the iund assets shail not
be the relevant people, those whio have awnership refationships,

To futly have competerces to supply services of supervising and depasiting.

To agree to perform commitments to the Fund as set forth under Annex 2 and 3 of the Fund
Charter,

Rights, obligations and operations of the Supervisory Bank

Obligations of the Supervisory Bank:
a) To commit to perform the obligations {o protect benefits of the invesiors,

b} Tobe liabie for loszes caused to the Fund due to errars of the Superviscry Bank in accordance
with the tegal regulations and Cuslodian confrack,

2] o ensurs o getiorm the sunervisions of all eperations of the Fund Management Company
in managoment of the fund's assets in zccordance with the Law on Securities, relevant
provisions and the Fund Charier,

2] To supply services of supervising and depcsiting assets of the Fund in accordance with
relevant iaws, Supervizian centract and the Fund Charler;

e} Toseparately manage the Fund's assets with the assets of the management compary; assets
of other finds under the same management company, assets of other customers of the
Supervisory Bank and other assets of the Sopervisory Bank. In any way, capital and assets
of the Furmd shall not be used to pay for or guarantee for asny ligbility of any agencies or
individuais ather than the Fund;

fI To guarantee and to be completely lkable for the assets of the Fund as entrusting o the
additional depositary agency as agreed in the Service Providing Agreement and in
accordance with the legal regulations;

gl Tosupedvise of calcuiate the net assed valles of the Fund, not valie asset per Crogtion Linig,
the net asset value per fund certificate aporopriate with laws and the Fuind Charter, to ensure
the acourate caloulation of the nel value assets of the Fund;

Ay To handle transactions on the securities apgropriately with legal orders of the Fund
Managemont Company; the Supervisory Bank may refuse these orders if the Supervisory
Bank has its basis to believe that thase ofders are illegal or inappropriate with the Fund
Charter. The declination must be subrmitted in writing to the Fund Management Company and
clearly specified the reason for the declination. & copy of the declination shall be submitted to
{he State Securiies Cammission

i] To pay reasonable and legal expenzes of the Fund in accordance with legz| orders from the
Fund Managemeni Company and ensure thal these expenses are approprate with laws and
terms and conditions of the Fund Charter;

¥ Toremit cashibasket of companent secarities /Creation Lnit o Members who #wcorporate tho
F-und and investors or as the Fund liquidates ancg dissclve, and pay for Authorized Participanis
and investors and other cases in accardance with laws, the Fund Charter corectly with legal
oréars from ithe Fund Management Company; ensure that these paymeniz shall be made
appropriately with terms and conditions of the Fund Charter:
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k] The Supervisory Bank shall be liahle verifying reports in respect of the asseis and operations
of the Fund made by the Fund Management Caompany ar any Agency authorized by the Fund
Management Company,

1 The Supervisary Bank shall be liaple for repodting and managing records as prescribed by
[z, the Fund Charier and the supervision condract,

mt The Supervisery Bank must abide by other provisions of the Law an Securities and relevant
tepal docurmenls, the Fund Charter and the supervision contract;

nl Mot to receive any other benefitin respect of custedian and 2epository of the bank fo the Fund
{other than prices of services, fees as set forth under the supervision centract) itself or any
third persar.

Rights of the Supervisory Bank

a) The Supervisory Bank shall be enfitied to prices of services, tees of supplying services of
supervising and management of the fund assets in accordance with the Fund Tharter and
this must be appropriate with legal provisions;

b) To be entified to attend periodic and extraordinary meestings of the Genaral Mesting of
Fnvestors and the Board of Representatives;

Oparations of the Sepervisary Bank

&) The supervision extent is restricted to the operations of the Fuat Management Company in
respect of the Fund thal the bank makes ita supenvising functions. During its supervision, the
Supervisory Bank mest:

(i Cooperate with the Fund Managemeanl Company 1o periedicaily review the internal
processes an principles and mathods of determining the net asset vadues of the fund,
check and supervise the determinaiion of the net azset values of the fund; ensure
that the net asset values per fund cerificate is fully and exactly calculated and this
must be appropriate with laws, grovisions as set forth uader the Fund Charter,;

(#  Inspect and supervise the investment operations and asset trading of the Fund
inclusive of assets that are not securifies as fegistered ab VSDC, check and
supervise the gsset frading between the fund with the Fund Management Company
and relevant peaple. In caze of discovering any breach of the legal regulations, the
Supervisory Bank must immediately repart to the State Securities Commission and
natify the Fund Management Company within twenty-fousr (24) haurs from discovery
of the rmatter and concurrently reiiest to correct the error and take actions o correct
the consequences of the breach during the time a8 prescribed;

(i Supervise the performance and valuation of the resclts from merging., unifying,
dissedving and liguidating the fund assets;

(ivy Supervise and ensure the lagality and only pay from the fund assets any expense
beting appropriate with legal regulations and the Fund Charter,

(v)  The Fund Management Company may, from fime to time, deposit ihe amount of the
Fund to banks in the list as approved in writing by the Beard of Representatives, and
the Supervisory Bank shall, as receiving and @ accordance with appropriate orders
from the Fund Management Company, deposit the amount keot by or in accardance
with arders of the Fund Management Campany {o these banks or agencies. Even
conddions hereln, the Supemvisory Bank shall not be liable for safely keeping the
amaount as deposited fo those banks or agencies and shall nef be liable for 2ny loss
gue o dissalding, going bankrunt or losing payrent possibility of these banks ar
agencies,
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Article 37.

1.

b

(vi]  Check snd supervize other operations of the Fund Management Company in the
managament of the Fund assets In avcordance with provisions az set forth of the
Lenw o Securities and ihe Fund Charter,

The Supervisery Bank shall be liabie for making and keeping. within ten (10) years of files
and documents in writing and elecironic files to confirm its operational cheervance of the
Supsesvisory Bank to the Fund Managemenl Company in accordance with legal regulaticns.
These documerts must be submitted in accordance with writien requests fram the State
Securdtes Gommissian,

The Supsrvizory Hank shall be lialte for timely, fully and exactly providing necessary
intormaticn 1o the Fund Management Company, approved auditor to enable these agencies
te fully carmy cut rights and obligations to the fund in accordance with legal regulations and
the: Fund Chber

Trne Supervisery Bank shail be entilled o cheak the Fund Maragement Company, review and
appraise the computer system and computer software, and reguest the Fund Management
Company to timely orovide processes of asset managoment, intemnsl conirol, risk
administeation, valuation manual, process of receiving and impiementing orders fram
investors and necessary information in respect of the operations of assef management of the
fund to erable the Supervisory Bank to be able to fully carry out rights and obligations to he
fund in accordance with legal regilations.

The ZBuperviscry Bank sha# be entitled to use services supplied by the auditor and other
agencies in conduct previsians as sel forth under section 4 of this Article. The Supervisory
Bank, sgencies and individuals shall carry out the inspection and supervision of the
operations of the Supenisory Bank in accordance with requests from the Supervisory Bank;
shall be diable for keeping secret in accordance with laws the information of the Fund
Managemeant Company, fund and invesiors. The inspection minutes shall be verified by
relevant parties and enclosed documents must be submitted 0 the Board of Rearesentatives,
the State Securities Commissian in accardance with writier: requests.

If the Fund Management Company must compensate damages (o invesiars, the Supervisary
Bank must cooperate with the Fund Management Company to make payment procedures
timely and fully fo investors in accordance with legal orders of the Fund Managermert
Company. The Supendsary Bank shall be joinfly fiable for and must compensate demages for
investors and the fund, if the damages arising cut hecause the b‘upewis:ﬁry Bank shai not
fidly and timely implament the responsibility of supervising the investments of the fund,
detanming the netl vatue assets of the fund and other supervision activities to he fund in
accordance with laws and Depesitony and Cusiodian Cantrast.

Termination righis and cbligations to the fund of the Supervisory Bank

The Supervisory Bank shali terminate its rights and nbigations to the Fund under following cases:

Al

b]
G
d}

e}

The Sugpervisory Bank is divided, separated, dissolved, gone bankrupt, dnified, merged and
changed ifs legat entity or revoked its operational registration ceriificede of securitics deposit
as set forth of the Law on Securities:

Jo unifaterally terminate the depesiting condract andifor the supervision condract;
The fund shall be disscived, unified and merged,;
In accerdance wills any decision of the General Meeting of Investars af the Funcd;

Other cases as prescribed by laws.

If as set forth under saction 1 of this Article, rights and obligatiens to fhe Fund of the Suporvisary
Bank shall e transferred to ancther the Supervisary Bank in accordance with legal regulations.
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Article 28,

Chapter Vili.
RELATED SERVICE PROVIDERS

Authorized operations

The Fund Management Compary shall be entifled (o authorize o following transactions;

Article 39,

1.

Article 40,

1.

Sensce of fund administration

al To make accouniing records of transactions of the fund: to record any change showing
currency cash flow of the fuad:

oy To make fnancial reports of the fund: cocperate and suppar the auditor as it makes the
audiing fo the fund:

<] Tec determinate net value assets of the fund; net asset value por lat of fund cerificates, net
asset value per unit of the fund certificate in accordancs with taws and the Fund Charter,

¢ To perform ofher operations in accordance with laws, the Fund Charter, Prospectus and
contracts signed with the Fund Managernent Sompary.

Transfer agency service:

ay To make and manags main Looks, open, Wllow up and manage account systems of the
investors, suthorized participants; confirm ownership rights o the fund cerlificate;

b} Torecord purchase orders, sale orders and exchange orders of the investors and autharized
paricipants, transfer the ownership righis of the fund certificates, update the investor
registration book;

gy To support investars, Authorized Paticipants fo conduct rights in respect of the investars and
authorized partcipants’ ownearships of the fund certificate,

d} To maintain contact channels fo investors, Distributors, the State ranagermenat autharilies and
other relevant agendies;

&) To suppiy statements of transactions, confinm transactions and cther decuments.

fI Iz perform other operations in accordance with laws, the Fund Charter, prospecius and
contracts signed with the Fund Management Sarmgany.

Criteria to choose related service provider:

Criteria on campetencs, human resaurce, experience, professionatism

The service grovider chesen by the Fund Management Company must be allowed its operation
scope by taws. Concurrently these suppliers must have infrasiructure to keep and handle data
fully. The human resources must have experiences, be regulatly trained, and professionally
operated.

Criteria on arganizational structure of the related service providing divisions of the party receiving
the prowy, system of professional processes, the sysiem of reporting and approving repoits

The divisicns of the service providers raust have mdugl professional processes and systams of
reparfing and appraving reports fully, clearly, and legally.

Obligations of the related service pravider;
Frinciples of autharizing operaticns:

The agency recening the proxy must perdorm its operations correctly wilh the proxy as assigned
appropriately with legal regulations and shall be liable for its operations.

Cperational scope, functions and tasks of the party that receive the proxy
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Article 41.

a) For adminisirat service

£l Go make accounling records of transactions of the fung: o record any change
showing currency cash flow of the funa,

(il o make finansia reports of the fund; coocnerate and support the auditar as 4 makes
tho auditing to the fund,

(i) To determine net value assets of the fund; net assst valus per lot of fund cestificates,
net asset value per Craation Unil in saccordance with laws and the Fund Charter;

t{ivi  To perform othar operations in accordanace with laws, the Fund Charter, Prospectus
and contracts signed with the Func Managemant Company,

b} For transfer agent services;

{0 To make and manage the main haok; apen, follow up and manage account systems
of the investors, assets registerod one's name: confirm ownership rights to e Fund
cartficate;

{ify T record Creation orders, sale orders and transfer orders of the investors; transfer
the ownarship fghts of the fund cortificates; to pdate the main back;

(#) To supportinvestors to conduct rights in resoect of the investors' ownerships of the
fund certificate;

(W) T2 maintain the contact channels to investors, Distributor, the State management
sllthorities and other relevant agencies;

(v Tosupnly staterments of ransactions, confinm transactions and ather doctments.

(vi) To perform other aparations in accordance with faws, the Fund Charter, arospestus
and contrasts signed with the Fund Management Company.

Requests on documends, books and database

The documents and boaks regarding the authorized services must be kept during a prescrined
period by laws by the agency receiving the proxy. Concurrenily the agency receiving the prosy
must be kable for setting up appropriale databszse o the demands of the assigned {asks
vonveniently, Tully and correctly with reguirements of laws,

The agency receiving the praxy rmust ke the authorized actions effectivedy, defiberately and st
he Hable for keeping secret every information regarding ihe invesiors and partners of the Fund
Management Company,

The agency receiving the proxy shall be liable for sording the Fund Management Company
independant auditing reports to the contents in respect of the authorized operations for checking
and supsrvision activities of the Fund Managemen! Company.

Obligations of the Fund Managemont Company to the authorized activities

Granding its swtherity does not reducs the responsibilities ar change the responsibilities of the
Fund Management Company to the fund,

Before signing the contracts of using services of the agensy feceiving the proxy, the Fund
Managemeni Company must vaiuate and make an evaluation report the competence, facilities,
infrastructure of information technology of the agency receiving the proxy to ensure that the
Bgoncy receiving the proxy has ibs professional process, competence on human resources and
systemn to pertors the autharized activities consisting of internat confrel aystem, equipment,
faciities, lechnical solutions, disaster prevention system, heat prevention system and
experienced human Tescurces with professional skifls that suitatle for pertorming authorized
activities,
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Article 42,

1.

To periodically check and suparvise to ensures that the authorized operations will have been done
deliberaely, safely and appropriately with legat provisions and provisions as set forth under the
Fund Charter; ensure that the supply service guality of the agency receiving the prowy s
appropriate with criteriz and requests of the Fund;

The Fund Management Cempany shall be entifled 16 use independont conscitants and services
supplied by professionad agencios logally operating to perform iis responsibilitiss as sei forth
hersin;

To maintain human resources with experences and professional skills necessasy bo he able o
suUpervise, recogrize and manags risks arising out of from the authorized activities effectively;

Tn set up processas and system to ensure thal at any tirme, the Fund Managemeni Comgany,
independsnt auditor, relevant state management authosities are abie [0 access necessary
nformation to check and supervise the authorized aclivilies, evaluate snd manage risks asising
aut of from the suthorized actvities;

Thiez Fund Management Company must be completaly fiable for any arising issues fram granting
the proxy. The Fund Maragemeant Company must ensure the continuity to the authorized activities
witholt any interruption causing any impacts to the investment activities of the investars;

To fisly, Hmely and exactly send refavant information to the agency receiving the prowy to be able
to fully and timely perform every right, obligation and responsibilily under the authorzed activities;

To fuily, timely and exactly keep orders, requests and decuments sent te the agency receiving the
praxy to enforce the authorized activities:

Termination of granting authority

The agency receiving the proxy shall fully terménate alt rights and obligations az authorized by the
Fund Managemsant Company to the Fund under following cases:

a) The agency receiving the proxy requests to terminate its rights and obligations;

B The agency receiving the proxy terminates its operation, shall be dissolved and/cr gone
bankrupt;

¢} Inaccordance with recommendations from the Furd Management Company,
4l In accardance with recormmendations of the General Meeting of Investers;
g] The Fund shall be dissolved,

fi  The fund shall be merged and/ar unified to another fund in accordance with any decision from
the General Mesting of Investars;

qy  The agency receiving the proxy shall have been revoked its license on the perfformance
SCORE;

h} The agency receiving the proxy shalk be unified and/or merged &w any other agency,

Rights and obligations to the Fund of the agency receiving the proxy shall be only terminated
since it will have compietely handed over the rights and abligations to the Fund ta the agency
receiving the praxy of the Fund Managernent Company. The agency receiving the proxy must
make handover minutes between twoe agencies with copfirmations of the Fund Management
Compary.,

A8



Aritcle 43.

1.

o,

Articles 44,

1.

Chapter 1X.
THE AUTHORIZED PARTICIPANTS AND MARKET MAKERS

Conditions to choose the Authorized Participants

Hecdities companies providing brakerage services and self-trading or commercial fank kaving
License of Depository Activities which signed the condract with DOVEM Tor sethng-up ihe
DEWER M DIAMONID ETF

[n twelve (121 iatest menths, prior to the month f submitiing documents to formulate DCWFRWMNY
CIAMOMND ETF, having maintained ihe availakle capital &t least bwe hundred and twenty parcant
[220%! or higher in accerdance with requests of the Fund Management Compary. The depositony
bank st meet the safe capital ratic in accordance with faws on banks,

Havirg signed coptracts to formudate the fund with DCWEM the Fund Management Company;

Always having guarantzed the minimum Creation Units fo maintair: the status as the Authorized

FPariicipants as sel Forth under contracts of formulating the fund signed with the Fund Management
Company.

Maeting other conditions {if any) at the timae of forrmulating the fund.

Rights and obligations of the Authorized Participants

Rights of the Authorized Participants

al  Tosupply brokerage sevices fo invasters in the Creation/Redemplion activities as prescribed
under applicable laws. This provision shall be applicable to the Founders being securdies
Gompanies:

o} o perform the self-trading with DCWERYH DIAMOND ETE wia the f-und Managemont
Company, in the struciure of Creation of Creation Unit and vice versa;

=) To borrow dhe component seclifities o create Creation Unit; or borrow 1o tedeem Creation
Unit. Borrcwing securitizs and fund certificates of DCVFMWYRN DHAMOND ETF raust be danea
an the system and in accordance with guidelines of VSO,

#) Totrade the fund cerificates of DCWFMWN DIAMGMNE BTF, the component securities as the
enubvalent oiders are matched; ensure fo have full assets, ab that fime, to pay for the
tranzactions in accordance with provisions as set forth under of Circelar No. B8/2032TT-BTL
excepl othervise as set forth under point ¢, clause 3 of Article 16 of the Fund Gharter.

Obligations of the Autharzed Participants

a} o receive the trading orders (directly or via Distributors) and forward the trading orders of
each investor to the Fund Management Company, V52T and related service provider fully,
timely and exactly. This provision =hall be applicable o the Authorizod Participant being {he
securities company;

bl Mot to consolidate andfor balance frading orders of the investors. The trading orders of the
investars must be nandled independenty and separately from handling the frading orders of
the Authorized Pearticipants. As trading the fund certificates of DCVEMYN DEIAMOND ETF at
the Stock Exchange, the Authorized Participants must make the orders of the investors before
thair orders. o the Creation of Creation Units, the Authonzed Participants shall be only using
the assets on the sel-trading accounts, their assets to create Creation Units withoud using
ther pesets of ihe investars:

] To ensure that the investors have sufficient cash andfor depositing securities to conduct
trading in acoordances with 12eaes;
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Article 45,

1.

o

Article 46,

1.

d}  To separately manage the investors' assets on each investor's asset with its assets. To not
use the investors' assets in any way,; do not deposit, withdraw, remil, condusl fransactions in
respect of the investors” assels, do not receive the proxy of the invesior and renst cash and
assets among accounts of the investors. The transactions in respect of the nvestors’ assats
shall be only done if they are appropriate with legal regulations and in accordance with legal
and written orders and instructions of the investors,

] To maintain continuows and thorough contact channels with investors, to ensure to exactly,
fully and tmely update o the investors every infarmation and answer questions of the
inverstors on the fund products offered; do statistics, consolidate statements of accounts,
confirm dransactions in accordance with reguirements of fhe investors; to provide {he
investors Prospectus, summarized Prospectus of the financiz! reports of the fund, documents
an meetings of the General Beating of Invasters, ather infarmation; to perform chligations of
report and dhsciose information in accordance with the proxy af the Fund Management
Company;

fi To consolidate and keep detal on the investors and the transactions of the investors, o
provide fhe information fo fhe Fund Management Company, Stocck Exchange, Vietnam
Securitiss Depository and Clearing Corgoration, refated senvice providers and the Securities
Cornmission of Mietnam in accordance with requests of these agencies and autherities;

gl To abide by coperational principles of the Disfributors in accordance with provisions on
incorporation and management of the cpen-2nd fund promulgated by the Ministry of Finance.

nlo i the Authorized Participant shall s21l the fund certificates of DCWEMWA THAMOND £TF, the
remaining fund certificates of DCWEMYN RAMOND ETF of the Authorized Participant after
solling shall not be fower than the minimum Creation Urits to maintain the states as the
Adthorized Pariicipants as sef forth under the cantracts of formulating the fund signed with
the DCVER Management Company.

il Diher activiies In accordance with legal provisions, the Fund Charter, Prospectus and
Contract of formulating the furd with the DEVEM Managament Comgpany.

Market makers

To be the Autherized Participant chosan by the DCVEM Management Company to sign centracts
of supplying services ta make the market for DCVFMYN DIAMOND ETF. DCVER Management
Company may appoint one or some Authorized Partticipant as agencies to make the market for
RCWVER Management Company, DCVEM Managetnent Company shall be lable for submitting to
the State Securities Commassion the contracts of making the market after signing with Market
makers.

the Market Makear must list the prices of purchaze offer andfor sale offer of ETF certificates: shall
bz liabde for puying andior selling ETF certificates in accordance with the price listed on the trading
dates and perform its obligations and responsibilities in accordance with current legal regusations
and Coerational Regiledions for market rmakers made sl promulgated by the Stock Exchangs.

Chapter X.
DISTRIBUTION AGENTS

Critaria to choose Distributors for the fund certificates

To e Securities companies which provide securities brokarage services have signed distribution
agreement of DOYFMYN DIAMOND ETF with DCVEM and Autharized Pasficipants.;

At the time of the operational registratian, there is af least one business place heing chosen as
the disfribution place of the fund cedtificates satisfying egal regliations on requirements of the
distribution place of the fund certificates;
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Article 47,

ak

::;‘l
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Article 48,

Ter have professional process on distribution of the fund certificates inclusive of orocoss and
procedures of recognizing and updating information, measures of verifying ine information on the
investor and beneficiades, code of ethics apalicable to distributors of the fund certificates, infermal
reguiations ko prevent late frading, speculate to exploit the market timing and wrong valuation of
the fund cedificales in accordancs with international rules,

Operations of the Distribution Agents

To fully consolidate Biformation on the nvesters and benefiziaries in accordance with law on
secuwities and provisions on prevention and conrtrol of faundering cash and control against
SOONSOIEG Errorism,

To receive and forward the trading orders of each investar to the service suppiier of transferring
agents fully, imely &nd cxactly. The Distributors maust not consolidate and balance the trensaction
orders, directly receive cash and pay for the franzactions of the fund certificates for investors;
Distributars may anly receive frading orders from invesiors when omder forms are filled wilh
complete and accurate information according to the form provided in Annex 21 enciceed with this
Circular, Order farms shall be Kept by distributors in accordance with the laws on securities, and
ensdre inclusion of the time of receipt of orders and receivers of frading orders obtained from
investors B a sufficient, accurate, timely and evident manner,  Delivery of miveslors frading
orders via {elephone, fax, internet connection or electronic devices and other fransmissicn lines
must be consistent with regulations on etectronic transactions and crder forms must be stored in
the form of eizctrenic data folder.

Ter suppart the investors to perform procedures of changing informatian in the key books, confirm
the ownership rights of the fund certificates of the investors, transfer the ownership rights in
accardance wilh laws:

1o maintain continuous and thorough contact channels with investors; o ensure to exactly, fully
and timely update to the investors the fund products offered; do statistics, consolidate statements
of accounts, confirm fransactions i accordanae with requirements of the imvestars; ta provide the
imvesions Prospecils, summarnized Prospectus of the financizl reparts of the fund, goouments on
meetings of the General Mesting of lnvestors, other infermation; to perform obligations of
reporting ana disclosing information in accordanae with the proxy of the Fund Management
Company;

To support the DCWEFM Maragement Company or reiated service providers to hold the General
Mesting of Invesiors; te receive the proxy to attend and perfonm the vating fighis in 2ecordance
with written orders from the investors;

To consalidale and keep detail on $he inveslors and the transactions of the investors. Ta provide
the infermation ta the Fund Management Company, related =ervice providers and the Securities
Commission of Vietnam in accordance with requesls of these agencies.

Chapter XE
AUDITING, ACCOUNTING AND REPORTING 5YSTEM

Criteria to choose and replace the Auditor

Annually DOVEM Managemeant Gompany shall propose at ieast bwo (02) auditors to submt B the Genesal
Meeting of Investors for its choice. If the (zeneral Meeting of Investors grants ite proxy for the Beard of
Representatives as set forth under Article 26,22 of the Fund Charter, the Board of Representatives shall
choose the auditor o audit the Fund. The chosen auditor must satisfy following conditions:

1.
2

To hiwe lisenss an the service supply of aaditing granted by the Ministry of Finance.

To e able 0 provide auditng sanvice,
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3.
4.
Articke 49,

1.

Article S0

1.

aa

Article 51.

1.

4o be licensed for auditing the Investment Fuend by the State Securities Commission.

Mot a relevant person of the Fund Management Company or the Superviscry Banle.

Fiscal year

The fizcal year is twelvo months from the first day of January until the end of the thiby first dey of
December i sofar calendar every vear. The first fiscal year of the Fund shali be on the day on
which the Fund i granted the cerdificate of formulating the fund by the Siate Securities
Commission wntl the thirty first day of December of the same year

If the day on which the Find is granted the incorporation registration license by itha State
Securities Commission is less than 20 days, the first accounting pericd shal be from the day on
which the Fund is granted the inccrporation registration license by the Siate Securnities

Cormmissiar until the end of the thirfly first day of December of that vear ar unlil the end of the
thiriy firat day of December of next year.

Accounting regime & financial reports
Accounting regime

The Fund shal apply the Vietnamese accourting regime and shide by other retevant provisions
tx the accounting of the Fund as prescribed by relevant autharities,

Accounting report

The Fund Management Company shall be liskle for preparing regular financial reports on

business performance and financial stafls of the Fund and other necessary reports o show the
operatons of the Fund.

Annuad financial siaterment that i3 audited by an accredited zudit organization in the fizld of
zecUrities and the biannual financial siatement which is reviewed, The copies of the auditing
reports and operaticnai reports of the Fund must be submitted to each the member of tha Board

of Representatives and posted on the website of the Fund Management Company as referance
for the investors.

Cther reports

The Fund Management Compzny must abide oy applicable legal regulations on regimes af
reporting and disclosing infarmation in respect of business cperations of the Fund.

Chapter XII.
METHODS OF DETERMINING THE NET ASSET VALUE OF THE INVESTMENT FUND

Determination of net asset values of the Fund

The Fund Managerment Company must formidaie the valuation manual consisting of folfowing
conients: principle, procass in detail of carrying out the valuation method appropriate with l=gal

regulations, the Fund Chaiter and internationai rules; this musl e clear for s application under
various market conditions.

The vaduation manus must be approved by the Board of Representalives and pravide to the
Sugervisory Bank to check MAWY

The FFfungd Management Cempany shali oe fiable for, on daiiy basis, o determine the net asset
vaiye of the Fund, net asset valug on a Creation Unit, net asset value on 2 unit of fund certificates
under folowing principla:

a)  Tne netasset value of the Fund shall be determined by tatal asset value minus tofal Sahilities
of the fund. Total asset value of the fund shall be determined in accordance with the market
valle of appropriate value of the asset {in case of not being able to determing the market
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valug). Tetst ighilities of the fund are total liabilittes and payment obtigations of the fund enil
the nearest day prior to the vaiuation day. Methods of delermining the market vesue,
apprapriale value of the assoels in the list, valun of the liabilities ané payment methods shall
be dene in accordance with the principles as set forth under Article 82 of the Fund Gharter
and internal requlatons of the Maluation Handbook;

The net assat value on a unit of fung certificates is equal to the Fund's net asset vaiue divided
for the totsl of fund certificetes en circulation which is t2ken rounded down with two (2)
decimais. MNet assst value on a Creaticn Unit is equal to the Fund's nef assel vatue divided
far the tolal of Crestion Units which i=s rounded up to a digit. Met asset value is rocurded up in
accordance with regutation of the fund accounting, The discrepancy arises from the roknding
Up o net asscet value shall bo balanced to the Fund.

Aftar determining the net asse! value of the fund, the net assed value per Creation Unit, the
net asset value on a unid of fund certificates, the Fund Management Campany must notify the
residts 1o enatrle the Supendsary Bank o certify, The value sedification must be made in
writing, or the acocess via the electranic information system of the supervisory bank is
approved by the fund management compary, Within 24 hours afer detecting that the net
aszat value is mispriced, the custodian bank must notify and request the fund management
compary to maks timely adjustmants or vice varsa in the case of the supply custodian tank.
serice leval determiring net asset vatue, Within the imit of fime as reguiated from the date
of detecting that the net asset value is mispriced, the fund managerment company or the
cuUstadian bank (i the case the custodian bank provides asset valuation services net aszets)
must correct and disclose information in accordance with regulations, and notify the State
Securities Commdission of the wrang valuation, including the cause of the incident, time of
incorrect valeation, legal handing. The contant of the notice must be signed for cartification
by the fund management company ang {he supervising bank. Afer confiming by the
Custodian Bank, the above net asset vaiues must be disclosed in acoordance with the
regllations on information disclesure on the stock marked The announcement of net asset
vatlle o investors s made on the next business day of the valuation date for the daily
valuatian periad,

The furd management company is autharized for the custedian bank to determing the net
assel value of the fund, net asset valee per block of fund certificates, ang net asset value per
fund certificate. In this case, the fund management campany and the custodian bank must
nave a mechanism and process for comparing, reviewing, checking, and monitoring fo ensure
that the determination of net asset value iz zccurate 2nd consistent Fund Charter, Waloation
Handboak andd legal reguiations.

Fromptly after the Superviscry Bank certifies, the net assat value as mentioned ahove should
be announced on ihe website of DCVEM, Stock Exchange, distribution agents, and the
Auithorized Parlicipants in accordance with the regulation about information discicsing an
stack market, The disclosure of the nef assel value fo investors shall be done promiptly during
the trading date or &t least not later than the naxt trading date.

The Fund Managemeant Company or a service provider that calcwiates the reference net asset
value authorized by the fund management company shall be #able for determining the indicative
net asset value per fond certificate (iNAV) on Basis of the market valie of the soemponent
secbrities from the latest rading. The indicative net asset value on a unit of fund cartificates shall
te the reference value only without being the price to determine the rading price. The indicative
net assat value shall ke updated at Joast fifteen second {155) onoce and sheH be announced an
the website of the Fund Managament Company or an the system of the Sinck Exchange.

The Fund Management Company shall ensuere that the error shall e dstermines in accordance
with foliowing formula:
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Article 52,

1.

The error in tracking the benchmark index (Iracking emron of the cutrent week (1) shall be
detarmined in accardance with following formula:

'J‘Et=xfﬁj ] L{Hi--k{]*
it —

I =n

Of which: K, s the difference between the fluctuations in the net assef valus of the fund (NAVICLY
and the flustuations of the Benchmark Index from the ith week and prior to such wesk, includitg
tha current week (t). defined as below:
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With n = 28

if the cperational ferm of the fund shall not be up to six {08) months, n is the numizer of weeks,
from the week of receiving the effective certificate of business registration of the fund.

In case the Fund pays cash dividend or dividends by fund cortificates which the ex-dividend daie
iz within the period from after {i-1)-th week (o the Bth wesk, NAVCLU of the preceding week {[i-1}-
th week) will be adiusted comesponding fo the calculation Ri reflects sccurately the volatility of
ret asset valle per 1 ot of funds against the volatiity of the beachmark index. Spacifically, Riwill
be adjusted as follows:

in case the Fund pays cash dividend with rafio k%!
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In case the Fund pays dividend by fund certificates with ratio K%
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In case that the Tracking crror - TE shall exceed BO% of the raximuim error as prescrined by the
Stock Exchange, DCWEM shai be liable for reporting to S5C, H3X and disclosing the information
in accordance with the regulation. Within 3 months from the date the excess desiation arises,
RCYEM shall be liable for amending fund's portfolio to ensure the TE not exceeds 80%: of the
Maximunt errar.

Methods of determining the net asset value of the fund
“Waluation day

The valuation date is a business day {far the daily valuation purpese), every F-riday {for the weakly
valsation purpase), and the first calendar day of the Following month (for monihly valuation
purpose), In the event that the valuation date falls on a public holiday, or compensatary day-off
gs decided by the competent state autharity, and on that day the Stnck Exchange does not opan
for trading, the vatuation date will be the immediate following business day. Howover, the valuation
daete for monthly vaduation purpese will always be the first day of the following month. In case of
any change in the valeation date, the Fund Management Company will seek the opinion of the
Fund Represeniative Board and disclose the information on the Company's wetbsite.

I case the fund managemeant company changes the peried for determining the net asset value
of the fund, fhe fund management company musi seek approval from the HBoarg of
Representatives before doing so.
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Frinciples and methads of deiermining the net assel vaiue

al The fFurd Management Company: The Fund Management Company ensure,

()

(i)

i)

Thee asset value shall be valuated exactly and appropriatety with legal regulaticns
and the Fund Charter;

The valuaticr must he accurate, on time and cover all investment trading:;

The valuation #ems (inclusive of stocks, cash and ather investment portfnliog] must
oe comply with the Fund Charter, Prospestus and Valuation Handbook approved by
the Board of Representalives.

Dividends, stocks options and bonus stocks rmust be balanced to the asseis of the
furd in accordance with applicable laws and regulations,

Expenses, profits and dividends must be accounted in compliznee with accnial basis
ug e the day priar 1o the vaiuation date

Jaxes, charges. prices of service, and fees should need considering and changing
timely in accordance with current regulations;

To set ug reasonably allowable fluciuaiion evels to changes of the key factors as
valuating;

The: cornpanscn of documents on the assets of the Fund with the Supervisory Bank
should he periedically made af least onoe every week,

b} The Supervisory Bank

{i)

{iii}

The Suparvisary Benk must regularly check and supervise ta ensure that the Fund
Management Company has its principies, processes and methads of determining
and the system of supervising the determination of the securities prices or the net
asset value of the fund that shal have rmade in accordance with legal regulations
and the Fund Chagfer. The regular checking and supservision must be maintained to
the third party autherized by fsnd managemant company to perferm this aperation,

Raeviewing the principles, processes and methods of the valuation and the
supervision system of the vaiuation must be done promptly after the supervision
contracts signed with the Fund Management Company come into affect;

The Teviewing must be done more requiarly as the Supervisory Banle is aware of or
suspicious of the principles. processes and methods of the watuation and fhe
supervision system of ihe valuation of the Fund Management Company not
satisfying the requirements.

&) Methods of determining the ret asset value

(i)

(#)

{iii}

The net asset vakle (NAV) s total value of the assets by DCVEMYN DIAMOND ETF
stibtracts total liakilities of the fundan

Todal liabilifies of the Fund are liabilities vf payment oblgations of the Fund until the
nearest day prior to the valuation date. Thea total asset valie of the fund is ¢eteminad
according o the matket price or fair valle of {he assets (in the case of the
hidentifiabie market price or the market price having unusual fluctuaticns as

prescribed in the Dinh Manual price and approved in owriting by the Fund
Represantative Board),

The Custodian Hank will manitor the determination of ihe net asset price (inciuding
folal assets and tolal lisbilties) of the Fund and will also inspect and ensure the net
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No.

d)

asset value per unit of certificates. Fund is the correctness, accuracy and compliance
with the provisions of the law, as stipulated in the Fund Charter.

The net asset value of the fund (MAV) = total assets of the fund - total liabilities

of the fund

The net asset value per Creation Unit shall be the net asset value of the fund divided

io total outstanding fund certificates and this shall be two (02) decimal numbers,

{v)  The net asset value per Creation Unit shall be the net asset value of the fund dividing
the total of the outstanding Creation Units and this shall be rounded up to the unil's

column.

Asset type

The net asset value shall be determined in accordance with following methods

Methods of valuating transactions on market

Cash and equivalents, money market instruments

Cash balance on the date preceding the valuation date

| L Cash (WND)
2. Term deposit
Treasury bills,
| transferable deposit
3. certificates and other
money market
instruments.
Non-interest-paying
instruments include T-
| 4 bills, bonds, waluable
' papers, and other
|
interest-free
instruments

Listed bond [/_Private
Placement Corporate
Bond (FPC Bond)

Principles plus interest receivables as of the day preceding the
valuation date

Purchase price plus accumulated interest as of the date preceding

the valuation date and according to the instructions in the Valuation '

Handbocok approved by the Board of Representatives

List price on the trading system of the Stock Exchange; In case there
is no list price, the price will be determined according to the valuation
method mentioned in the Valuation Handbook approved by the
Board of Representatives.

- Weighted average quoted price (clean price) or other name
according to the regulations of the Stock Exchange, for outright bond
fransactions on the trading system of the Stock Exchange at the date

of the latest transaction preceding the valuation date plus

accumulated interest.
- For following cases, in which:

+ There is no transaction on the trading system of the Stock
Exchange for more than two 15 days as of the valuation date; or

+ Weighted average quoted price as mentioned above with
abnormally fluctuated prices are conducted as detailed in the
valuation handbook.
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Warrant attached with

the valuation method would be detailed in valuation T:ualir,y appraved |
by Board of Representative.

- The average clean price of successful transactions at the last day |
before the valuation date is based on quotes of at least three (03)
non-relevant quote organizations and approved by the Fund's
Representative Board plus accumulated interest (*).

In case there is one (01) quote organization cannat set out the price,
bond price is the average clean price of the successful frades al the
nearest day prior to the evaluation date based on the two (02) quote
organizations plus accumulated interest (%)

Case:

- there are not enough gquotes of at least three (03) guote
organizations: or

+  have sufficient guotes but have from (02) to three (03) the quote
organization does not determine the price; or

+  the above-mentioned average clean price (*) has unusual
fluctuations according to the details mentioned in the valuation
handbool,

the bond price shall be carried out according to the details mentioned
in the Valuation Handbook approved by the Fund's Representative
Board.

Price determined in accordance with the methods approved by the
Board of Representative

Bond issued by entities
falling into winding-up or

Shares listed on Stock

6. Unlisted bond
i .
convertible bonds
;|
! bankruptcy
9

Exchange, shares listed
UpCom
system

an trading

Price determined in accordance with the method approved by the
Board of Representative.

- Closing price {or other name as prescribed by regulations of the
Stock Exchange) of the latest transaction day prior to the valuation
date;

- Where shares are not traded for more than 15 days prior to the
valuation date, shares are valued at one of the following prices in the
following order of priority

+ Closing price (or other name, according to regulations of the Stock
Exchange) on the latest trading date within 90 days preceding the
Valuation date;

+ Purchase price (cost price);
+ Book value;

+ Price determined by the method which approved by the Board of
Represantatives.
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18,

Shares suspended or
delisted or deregistered
for trading

Shares  issued by

ertities  falling  info
winding-up o

bankruptay

Other
contributed

shares  ancd
capital
{including IPC sharas in

listing process)

The vaiue of lsted shares in the process of changing Stock
Exchange i thore closing prices on the latest trading daie e
areceding the vaiuation date.

Shares approved for listing but not yet frading are valued as if they
are initial publlic sifering shares in lisling process.

+ Book value;
+ Face price,

+ Price defermined by the methed approved by the Board of
Representatives.

it shall be valuad according 1o the Tollowing order of priarity:

+ 80% of liguidating value of $hese shares as at the latest balanca
sheet date preceding valuation date;

Frice determined by the method spproved by the Board of
Reprasentatives

- Average price of successfid transactions on the latest trading
date preceding the valuation date which is pravided by at least three
[3) quotation providers whao are not telated parties and approved
by the Board of Representatives of the Fund.

- i there are not erough three (03] quotation prices provided by
three (03] quotation providers who are not related parties aporoved
by the Board of Representatives of the Fund, shares are valved at
ona of the foiiowing prices in the following order of priarity

+ Avarage price of any two (02) quoiation providers, which are not
related parties approved by the Board of Representatives of the
Fund;

+ Price of the latest reporting period hut not 90 days giror the
veiuation date;

+ Purchasing price;
+ Honk vaiue; or

+ The price determined according to the model approved by the
Board of Representatives of the Fund

13.

Fuaid umnit

Furd unit of listed func

»

- Glosing price (of olher narme according to reguiéffﬁn's'é'f the Stock |

Exchange) on the latest trading dale preceding the valuation dabe;
- In case, shares are naof traded for more than 15 days prior 1o e
valustion date, shares are valued at one of the foliowing prices;

+ MAY af {his fund unit that shall be disclosed on the website of the
fund managemeant company; of on fthe Slock Exchange; or on the
I5C's website as detailed in the Vallation Handboolk,

+ Puirrchase orice (cost prica);
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+ Price delermined by the other method which approved by the
Board of Representatives.

Fund unit of unlisted | NAV/unit as of the latest valuation date of that unlisted fund priar to
fund the valuation date of DCVFMYN DIAMOND ETF

14.

Derivative securities

The closing price, or otherwise called according to Stock Exchange's
internal regulations, of the latest trading day before the valuation date.

In the absence of closing price of Stock Exchange as prescribed in
15 Listed derivative | this Article, the price is determined based on the daily settlement
' securities priceffinal settlement price (in case of maturity) provided by WSDC to
clearing derivative members and published on VSDC website at the |
latest trading date preceding the valuation date.
|
|
Listed derivative
| securities without
, Price determined by the method as approved by the Board of
16, transaction maore than :
: Reprasentalives
15 days up to the
valuation date
Commitment of
17, D{,T rru. ik As prescribed as details in paragraph E as below
derivative contracts

' Other assets

| Depending on specific case, the price of other authorized investment
assets will be appropriately determined by one of following methods:
Other authorized
TR assets | - 1he market price which is the average price of successiul
18. (including unlisted 1PO | transactions on the latest trading date preceding the valuation date |
security) which is provided by at least 02 (two) quotation providersPrice
determined by the method approved by the Board of
[ Representatives
Motes:

»  Accumulated interest: The interest calculated from the latest interest payment date to the time
preceding valuation time;

] The ook value of 2 share shall be determined on basis of the latest audited or reviewed financial
statements.

«  Liguidation value of a share is determined on basis of equity value of the issuer divided by the
total number of outstanding shares.

« Day means calendar day.

#  The valuation organisation may select quoting systems (Reuteurs! Bloomberg! VMNBF...) for
reference.

¢ (Quoting organisations shall not be Related Persons of the Fund Management Company or the
Custodian Bank, and must be approved by the Board of Representatives of the Fund and provided
te the Custodian Bank to supervise the calculation of the net asset value.
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In other arising situabions where the valuation method cannot be determined, the detailed
inslruciions in the Waluation Handbook approvad by the Beard of Represantaives,

The specific method of valuation stipufated in the "Waltadion Handboeak!' is formulated by the Furd
WManagoement Compary in compliance with faw and approved by the Board of Representatives of
the Fund,

&) Commitment value from the denivative sontracts.

i Commitment vaiue {glohal exposure) is the wvalue converted to money which
secyrities investment fundsicomgpanies are pattics wilh the obiigation of confract
implemeniation. The commitment value is determined upen the market value of
nutstanding assets, payment risks, market changes and the time necessary for
positan Equidation.

(&) In calowlatitg the commitment value, fund management company may apply:

v Metoffset principle of desivative position [reversa) for the same outstanding security,
for example the purchase position of XYZ securties calt aption reduces {makes up)
the commilment vaiue from the sale position of XY securities call optiun,

e Met pifset principle of derivative position and spot dedivery pasition of the same
sacurity, for example the purchase pesition (halding) of X¥Z securities makes U
(reducast the commitment value deriving from the sste position of XY 2 securities call
option;

= Other principles acoording to the indernaticnal practice ensure the risk administration

1
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MNo Type of assets Commitment value

Article 53.

1 Stock option {purchase of | The market value of oplion position ' is adjusted by
put option, sale of put| delta coefficient of option = Number of cantracts x
option, sale of call option) Volume of shares per contract x current market value

of share ¥ delta coofficient 2

2 Bond option (purchase of | Market value of option position ? is adjusted by delta
put option, sale of put| coefficient of option = Number of contracts x nominal
option, sale of call option) value x current market price of bonds x delta coefficient

3 Index future contract Market value of futu.re position = Number of contracts x

value calculated on an index point % current index level

4 Bond future contract Market value of future position = Number of confracts x

value of contracts calculated under notional value x
markel value of the cheapest transferable bonds

5 Other contracts Upon the model selected by the fund management

company, agreed with the supervisory bank and
approved by the fund representative board.
Motes: o

= [fthe fund holds long position, the market value may be adjusted to increase premium.

=  2Delta co-efficient is the simple derivative of option price over underlying securities price.
In the simple case, the delta coefficient may be considered 1. In case of complex option,
the delta coefficient shall be determined by fund management companies, Supervisory
bank after being approved by the Fund Representative Board.

= 3ffthe fund holds long position, the market value may be adjusted to increase premium.
=« At any time, total commitment values under derivative stock contracts and loan balance

and payables of the fund must not exceed the net asset value of the fund.

Chapter XIIL.
PROFIT AND OPERATIONAL EXPENSES OF THE FUND

Income of the fund

The income of the fund consists of following items:;

i
2
3:
4

b,
Article 54.

1.
2.

Article 55.

1.

Dividends

Bond interest

Deposit interest, certificate of deposit;

Sale and procurement difference from investments of the fund

Other incomes (if any) arise out of from the investments of the assets and operations of the fund.
Profit distribution

To minimize the cost incurred, DCVFMVN DIAMOND ETF funds will not distribute profits.

The entire profit of the Fund arising during operation will increaze the cumulative nat asset valus
of the Fund.

Prices of services, Fees paid by the fund

Fund Managament Service Price

G2
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The fund management service price is 0.8% of the net assel value of DOYFMYN DEAMONIT ETE
per fiscal year, This servics price shall e paid for DCVEM to perform the fund management
services for DCVFMWYN DIAMOND ETE The fund management service arice will be detarmined
by the fund management company in each period but must ensure that the total price of the fund
management service and the service fee paid to authorized crganizations (3 any! comptied with
ihe regqulations.

The monthly payable service price shall be fotai service price calculated [deducted) of vatuation
periad in a mondh.

Formula to caloulate the serdce price of management for esch valuation period shalt be
determined as follows:

Service price of Management for the vaduation period = percentage ratio of 0.8% of the service
price of management {year} x MAY at the day prior to the vahation date » number of days in
accordance with actual caterdar of the valuation pericdlaciiat days of a yvear (355 or 3686)

For the monthly valuafion period of MAV, the service price of managemeni of the fund shall be the
total prices of service at the valuation periods in & month.

The maximum of Authorized Parficipants Service Price is 0.068% of the net asset vaiue of
DCWEMYN DIAMOMD ETF per fiscal year, This service price is paid to the selected securities

companies and contracts to perform marketing services, market guotes for DOVEMYN CIAMOMND
ETE.

«  The monthly payable service price shall be totat service price calculated {deducted) of
waluation period in a month.

= Formella to caleulate the service price of of Autharized Participanis for each valuation perind
shall be determined as follows:

Sarvice prica of of Authorized Participants for the valuation pesiod = percentage ratin of %
he Service price of of Autharized Participants (year) x NAY at the day prior to the valuation
datz x number of days in accordance with actual calendar of the valuation periodfactual
days of g year (365 or 368

* Far the monthly waluation period of NAY, the Service price of of Austhorzod Participants
shai be the totad prices of service at the valuation periods i a manth

= Bervice price and service price paymeni methad are specified in the contract between the
furd management company and the selected securities cormpanies.

Depository and superviscry service price

= Service price of Depositaory and supenision shalt e paid to the SuperdscryBank to provide
the services of the Custodian and Supervisory Bank to the Fund. The service price shall be
calsutated on sach valuation pedod basing on NAY at the day arer to the valuation date
and to be paid every manth. The monthly payment service price shall be the total senvice
price caksulated (deductad) for the valuation pericds done i a month,

«  Bervice price of Supervizion is £.08% MAViyear, (The prices of service are axclusive of WAT
[if applicabla)}.

«  The maximum service price of depesiting is 0.02% MNAVyear (The prices of sendce are
exclusive of VAT (if appticable)).

= This service price is exclusive of secyrities transaction fee of YWND 100 0004rading,
excluding exchange trading.

»  Such above service price does not inciude rormal exdernal fees such as payment fee for
the deposilory, legal fees, fes for uniisted securities withdrawal, stc. .
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Fosmaule for calsuiating the servics price of suparvision and depnsitory ger valuation perind
shali be determined as follow;

The service price of supervisicn and depositery {exclusive of stock rading fee) for the
valuation period = parcent {4%) of the seevice price of supervision and depository {year) »
MAY at the day before the valuation date x number of actial days in accordance with the
arival catendar of the valuation periodinumaer of actual days of a year {385 or 388)

l-or the monthly valuation peried of NAY, the senvice price of suservsion and deposiiory
shall be the tolal service piice af the vatuation pericds in the month.

Service price and method of service fee payment are specified in the contract between the
Fund Management Cormpany gnd the Service Provider,

Fund admiristration service price

Fund administration service grice shall be psid by DOVEWWYN DIAMOND ETF for the agencies
sUpplying the fund administration service price.

The meedmum of the fund adminisiration service price is 0.03% NAVves, (The prices of
senvice are exciusive of VAT (if appicahle)).

The monthly payable service arice shall e the total service price calculated {deducted) for
the valuation periods daone in a month,

Formula to calculate the service nrice of adminislrative service of the fund per valuation
period shal be determined as follow:

The service price of administrative senvice of the fund per valuation period = percent (%)
of the service price of administrative service of the fund (yean x NAV at ihe day before the
vaiation day ® number of days in sccordance with actual calendar of the valuation
pericd/actual days of a year {385 or 368)

For the menthly valualfion perod of NAY, the sarvice price of agdministrative service of the
find shall be the total service price at the valuation periods in the month

Service price and mathed of service fee payment are sgecitied in the contraci befween the
Fund kanagemen! Company and the Sorvice Provider,

Transfer egency service price

The transfer agency service is the price paid by the DUVEMYN DIAMOND ETF | Transfer
agency sednvice prices are announced in the prospecies, summary prospectus, on the
webisite of the fund management company or in other forms,

The formuta for caledaling the transfer agency service price in each valiation pesiod in a
month is determined as follows:

Transfer agent service price for the valuation pesiod = Monthly transter agent service price
factual number of days of the month x aclual calendar days of the valuation cycle

Sorvicr price and methed of service fee payment are specified in the contract bebween the
Furd Management Comgany and the Transfer Agency Service Prowvider. in addition, the
Furd shall pay the costs related to the exercize of rights for WSD as agresd in the contract,

reice price paid for the Benchmark index management and oparation agancy

The maximum service price of [ndex management and operation agency shall be 0.08%
MAY At the day priar {o the valuation datel year and minimurm of service price is detail in
Coniract between DCVER and the Benchmark Index managemeat and ooeration agency.
{The prices of service are exclusive of VAT (if applicanle)). This servica price sha#l be paid
by DCWVEMYN DIAMOND ETFE o the agencies that manage andd operate the Index,
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v Formuia o caloulate service price of the Bonchmark, [ndex management and operational
shall be determined s follow:

Service price paid for the Index management and operation agency for each valuation
petiod = the percent (%) of service price paid for the Index management and aperation
agency (year) x NAV at the day prior to the valuation date x number of actual days in
accardance with actual calendar days of the valustion period ! number of actual days of
yerr (360 or 364G},

«  For the monthly valzation period of NAY, service price paid for the Index management and
operation agency shall be the tatal service price at the vahuation periods in the month,

¢«  The sarvice prise level and the payment method shall be speciiied under the Contracts

belween the Fund Management Compary and the Index management and opsration
Agency.

Service price paid for the agencies supplying the service of calouiating the indicative Net Aszet
Walue [INAY)

The service price for the agencies supplying the services of caloulating the indicative net asset
value shall be ¢.05% NAY at the day prior to the valuation datef year and minimum of service
price is detail in Contract between DCVFR: and the agencies (The fees are exclusive of VAT (if
applicable)). This fee paid by DCVEMYN DIAMOND ETF for the agencies supplying the sernvices
of calouiating the indicative net assef value,

Forrmla to calculate the service supplying of calculating the indicalive net assef valus GNAV) for
each valuation pericd shall be detern¥ned as follow:

Service price for supolying the services of calcutating the indicative net asset value for the
vaiuation pericd = persentage (%) of the service supplying of calculating the indicatve net asset
vallke (iNAYY fyear x MAY at the day prior 1o the valuation date x number of actual calendar days
of the valzation period F number of actual days of yaar {365 or 265,

For the menthly valuation period of NAY, service price paid for the agencies supplying the services
of calualating the indicative net asset value shall be the total service price at the valuation periods
ir fhe manth.

The service price, apply fime and pay ment method shall be specified under the Contracts hetweaen
the Fund Maragement Campany and the Agencies supplying the services of calculating the
indicative net asset value.

Oiher expenses, prices of service and fees:

+  Service price of Transaction, Service price of comprising brokerags, Service price of
transfer of asset transactions paid to Securites Company. Such prices of service shalt not
be included in any other expense, including fes, service price paid {e other services or to
third party {Undergraund expenses).

»  Auditing fee paid to auditing cumpany; legal advisory service foe, guotation service fae and
other ragsonable services fee, remunerafion paid to the Board of Hepresentstives of the
Fund.

»  Walustion fee paid o valuation enterprises;

= Exponsas relating to drafting, printing, Fund Charier's maging, issuance of prospectus,
simalified prospectus, ascount statements, transaction confirmation, 2ank statements and
other documents for the Investars; expenses for fund public anncuncemeant; expenses for
arganizing and convening of General Meeting of investors and Board of Representatives,

+  Fesrelating to the performance of the transastions of the Fund's asseis.
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Article 56,

1.

*

+

Expenses for engaging independeant arganizations to provide valuation. assel valuation
services for the Fund;

Expenses for amending the Charter for the benefits of investons:

Femuneration and travel expenses for the Board of Representativas;

Cither reascnable, valid fees and expenses as decidued by the Board of Raprasentatives:
Insurance sxpenzes {if applicable);

Administration fee {fes for isstance certificate);

Taxes, cost, service price and fee to be paid i accordance with the statutory regulations;

Interest payatde from lcans incurred by the Fund in accordance with the laws and the Fund
Charter;

Costs related to the change of the Custodian Bank or other Related Service Providers:

Other reasonakie, valid feas, prices of services, and expanses in accordanse with the iaws.

The Fund Management Company, on behalf the Fund, will sign reascnatle and valid senvices
contracts ensuring the compliznce with the laws for the Fund and Fund Charter.

Expenses of the fund

The expanses of the ETF fund shall include following costs and expenses:

al
b)

<}

d)

gl

h}

Service price of management of assets paid for the Fund Managerment Company;
Service price of authorized participants:

Service price of depository for the fund assets and service price of supervision paid for the
clzstodian bank,

Fees pard to avthorized participants,

Administrative service foe of the fund, management seqvioe fee of the register of the investors
and transferning agents and other prices of services, fees that fhe Fund Management
Compary shall pay for VSDC and related service providers;

Service prices paid for agencies managing and cperating the Benchmark Index;

Tranzaction fee, comprizing brokerage fee, transfer fee of assel transactions paid to
Securities Campany. Such fees shall not be included in any other expense, inciuding fee paid
to olher services or to third party {underground expenses).

Auditing fee paid to auditing company; legal advisory service fee, quotation service foe and
other services fea

Remuneration and traved expenses paid to the Board of Representatives of thoe Fund.

Expenses felaling to draftng, printing, Fund Charter's mailing, issuance of prospestus,
sirplified prospectus, account statements, transaction confirmation, bank statements znd
other documents for the investors; expenses for fund public anncuncement; expanses for
urganizing and convening of General Meeting of investors and Board of Representatives.

Fea relating o the performance of the transactions of the Fund's assets and ather expenses
as prescribed by daw.

Expenses related to the change of depositary bank, custedian bard (if any) ar other service
providers.

The Fund Mansgement Compary, Autharized Participants and {Jistributors shall be tiable for
peying costs of printing and issuing advertisemant publications, information on the fund products
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Avrticle 57.

1.

in

Chapter XIV.
CISSOLUTION OF THE FUND

Conditions for dissolving the fund

The Fund shall be dissolved under following cases:

al The [Fund Management Company shall be dissolved, gone bankrspt, the incorporation ang
operational #cense of the Fund Management Company shall e revaked withaul eslablishing
the replaced Fund Management Company within two (92} months from the day of occurring
the event of dissolution, going bankrupd or being revaked the License;

bhy  The Fund Management Company requests to lerminate the rights and obligatians to the Fund
and fhis shall be approved by the Gensral Meeting of Investors without establishing the
replaced Fund Management Campany within wa (92 months from the day of ocouring the
event of dissolution, geing bankrupt or teing revoked the License;

o] The Supervisory Bank shall be dissolved, gone bankrupt, the incorporation and operstional
license of the Sopervisory Bank shall be revoked without establishing the replaced
Superdsary Bank within two {02 months from the day of ocodrring the event of dissotution,
gqoirg bankrupt or being reveked the License,

d} The Supervisory Bank requests o terminate the rights and obligaticns to the Fund without

estabiishing the replaced Superdsary Bani within two (32) manths froen the day of disclosing
the requests of the Superviscry Bank,

ey The nef asset value of the fund sha¥ decline to below ten (10Y billion WHND during six (06}
consecutive months;

fI  The fund is de-listed.

41 The furnd =hall be diszolved in accerdance with any decision of the General Meeting of
[nvestars,

Within the period of thirty {30% days from the day on which the fund must be dissclved in
accordance with provisions as set forth under Article 571, the Fuend Management Company o
the Superviscry Bank and the Board of Representalives (if the Fund Management Comaany is
ant avaitable) summon the Genersl Meafbing of Investors fo approve the dissclving project to
dissotve the Fund.

The General Meeting of Investers shall be entitled fo appoint an independent auditor to do the
auditg, evaiuation and supervision of all aperations of liguidating, valuating, re-valusding the
vaiation and distributing the assets of the fund o investors, or maintain the aperations of the

current Beard of Representatives to supervise the liguidation process and distribution of the fund
assets.

The Find Management Company and the Supervisory Banl shall be ¥able for complete the
liguidation of the fund assets and distribution of the fund assets o investors in accordance with
the plan &s approved by the General Meeting of revesiors. §f the fund shall be dissolved in
accordance with provisions as set forth under Asticle 57.1.a), the Supervisory Bank shali be liabie
fur Equidate and distribute the fund assels.

Except othemwise as decided by the General Meeting of lnvesters, from the day on which the
General Moeting of Investors decides to dissolve the fund, the Fund Management Company, the
Supandisary Bank shatl not;

a) Perform the investments, transactions of sale and procurement of the assets to the fund,
bl Convert non-guarantead lisbilities {o liabilties guaranteed by the fund assets;

ey Offer and give the fund assels to other agency, individuals;
GY
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Article 58.

1.

d) Pay for the contract, of which the value of the obligation part of the fund ahall be larger than
the wvalue of the oblinatan gan of the ather party: or pay the lisbildes for the creditor and the
zame cregitors of the fund without making 2ny balance;

gl [Perfoirm ather transactions with the purpose of dispersing and hiding the assets of the fund.
The assets of the fund beng dissoldng consist of:

a} Assets and rights on the assets that the fund owns at the time an which the fund is forced to
dissolve;

I Profits, assels and rights on the assels that the fund shall own due to perforring frensactions
made before the time on which the fund is forced to dissalva;

o] The assets being the guaraniees to perform the obligations of the fund; In case of paying the
aszats being the guarantees paid for guaranteed creditors, H the value of the guarantees
exvead the guarantecd labilities, must pay the excess being the fund asseat.

The Furd Management Cempany and the Supeivisory Bank shall be fiabie for transferring the list
of component secerites o the investors equivaient to the awnarshin part of the vestars in the
fund in accerdance with provisions as set forlh under paragrapk Aricle 57.9.0).

If the investors raise their wrilten reguests ar the number of the fund cerificate shalt be {oo small
in accordance with the provisions ander the Fund Charter, the Fund Management Company shall
be allowed sefiing to liguidate the assets and paying the cash for the investors. The sale far
ligidickafing the assets being the listed securities. transaction registration shall be done via the
trading system of the Stock Exchange or the transaction shall be done in accordance with ather
methods 1o guarantzs the largest benefits For the fund and appropriaie with the project of
dizsolving 55 approved by the General Masting of Investors.

The asseds from kquidating the fund shall be paid in accordance with following priority orders:
al  Finansial ohligations to the state authorities;

nt Hayables fo the Fund Management Campany, the Sepervisory Bank, other gayables and
costs for dissolving the fund. If the fund must be forced to dizsolve as prescribed under Atticle
b7 1.3} or Article B7.1.0), the fund shall nat have fo pay for the Fund Management Company
ar the Supervisary Bank the fees in accordance with the contracts from the event occurrence
day;

c} The remaming asset shall be used to pay for the investors equivalent to the capital
cantribufion percent of the invastars & the fund. In case of ownership rogistration assets, the
Fund Maragement Company, the Supervisory Bank shalt be Hable for reguesting W300C and

agencies managing the register of sharehoiders and issuers o perfors the ransfer and
regster the asset ownershig for the investors.

The residts from liguidading the fund assets must be verified by the Supervisory Banl and the
Fund Management Company, spproved by the independent auditor appointed by the General
Meeting of Investars in accordance with provision as sel forth Under section 3 of this Arbicle or the
Board of Representatives performs its supervision of the asset liquidation.

Sequences and procedures of dissolving the fund

Within seven (07 days from the day onowhich the General Meeting of Investors decides to
dizzolve the fund, the Fuend Maragement Company of the Supervisory Bard and the Board of
Hepresentatives {if the Fund Management Company is not available) must notify of dissclving the
fund o the: State Securities Comrmission.

Documeants for notifying of dissoldng tHhe fund shalt consist of

ata)



a] e on disselving the fund consists of the contents as set forth under Annex 06 pramulgated
in enclosed to Circular Mo, 8820207 T-BTC,

Bl Meeting minuies and resolutions of the General dtaeting of investars on dissolving the fund
erclose with plan and route of liquidation and districUtion of the assets approved by the
i5eneral Meeting of Investors. These should specify princinles of determining the net asset
valie an the dissclving day and during the time on which the fund liguidates the assets
sppropriate with legal regulaticns, the Fund Charter and waluation manuzi, methods of
distribution of assets to mvestors and supply of information to the investars on liguidation and
distribution of the azsets;

ch  Wrdten commitments shali be signed by legal representative of the Fund Management

Company {if any] and the Stperdsory Bank an belng fable for completing procedures to
liquidate the assets to dissclve the fund.

After fifteen {15) days fram the day of sending the notice, if the State Securities Commission does
not raiss its opinions an dissolving the fund, the Fund Management Cempany and the Supervison
Bank shall be lighle for disclosing the notice on dissalving the fund in accardance with appliceble
laws. Concurrenily the Fund Management Company shall take procedures and arders of
voiuntary list, registration cancedlation of the fund certificates in accerdance with guidelines from
the Stock Exchangs andior WEDE,

The hguidation of the asssis and time for liguidation of the ass=ets of the fund shall be made in
acoordance with the dissolving plan as approved by the General Meeting of invesfors, but the
maxinum time shall not exceed six (363 months from the day of disclosing the notice on gisseclving
the fund, As the fund is liclidating the assets to liguidate, service price of management, seqvice
price of supervision and other prices of services, fees shall be collected in accordance with the
charge rate approved by the General Meeting of Investars. After the day of dissohing the fund,
on menthly basis, the Fund Maragement Company shall provide the investors information on
arising costs during the period, remaining net asset valee of the fund, list of the remaining assets
undistributed fo investors in accordance with forms as prescribed by applicable laws. The notices
sent o #vestars must he submilted to the Siate Securities Commission in enclosed with reparts
on the assets and reports of the investmeant portfolios of the fund in accerdance with the form as
prescrived by applicable laws,

During five [0B) days, from the day of finishing dissoiving the fund, the Fund Management
Company and the Supervisory Bank {if the Fund Management Comgany is not availablz) shall be
fiable for disclosing the information on complation of the liguidation, distribution and dizsalving the
fund in accordance with applicable iaws, concurrently notify the Siate Securities Commission of
restilts of dissolving the fund. Fhis consists of fallowing documents;

2] Reports with confirmation of the Fend Managament Company, the Supervisory Bank and
Auditor ar the Board of Represenialives (if any) an the kquidation of the fund assets, nayment
of the liabilities and performance of other azset obligations to the creditors and other people
whe have their rightz and obligatieons mclusive of financial ebligations to the state authorities,
The report must enclose with a fist of creditors and paid Hahilities inclusive of lighilities on
faxes;

tY Reports on the resulis of Zizsclving and liguidating the assets of the fund with confirmation
from the Fund Management Company, fhe Supervisory Bank and Auditar or the Board of
Representatives {if any) on the liqguidation of the fund assets, method of the ligrdation and
distitution of azzets; total asset value cotected affer liguidating, total #abilities and the
remaining assets {o distribute to the investors in accordance with the form as prescribed oy
applicable laws. |f the fund disfributes non currency assets, the additicnal documents shall
consist of confirmations from YE0O an the completion of alasation, securities registration for
investors as requesied by the Fund Managament Company, the Supervisory Bank and
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Arfiche 39,

Investors, confirmations of shareholdars' baok managemant agency, issuer and enterorize
receiving the investmont capitzd of tho fund on comploton of transfering the awnershin fghts
cf the stocks, capital distribution part {0 each investors taking part in the fund as reguesfed
by Lhe Fund Management Company;

ey Original copy of the fund incorperation registration certificate:

d} Assessment report on the results of liguidating the assets of the Auditor s= appointed by the
General Meeting of Investors ar of ihe Beard of Representatives {if anyl,

ey Confirmatiens of the investors an ful receipt of cash and assets correctly with the project of
figuidating the fund.

If the natice af the results of liguidating s not correat; there = any forged dosument, the Fund
Managaemant Company, the Superdsory Bank, relevant agencies and individuals shalt be icintly
liakde Far paying the uppaid lizbilifies and shall ke individually %able for agising consequences
before faws during three (U3) years from the day of reporting the results of dissalving to the Stale
Seclrities Commission.

Chapter XY,
SETTLEMENT OF INTEREST CONFLICTS

Gantrel bensfit conflicts between the Fund and other Funds, trust investment

customers of the Fund Management Company and between the Fund and the Fund Management
Company.

Article GO,

1.

Tad

The Fund Management Company must:

gl Separate the investrient stralegies and objectives of each Fund managed by DUWVEM;

0y Separate DOVEM's assets from the Funds' assets and investors' assets entrusted to DCWEM
for its management; separate asseis of the funds managed by DCWVEM.

Al securiies transacticns of members of the Board of Management, Investmenrt Council,
Chairman of the DCWEM, members of the Beard of Directors, inspection Commifies, the
sompiance officer, fund management practitioners and staflf of the Fund Management Compary
shall be reported and controlled in accordance with the Fuend Charier and the current law;

Aninternal sysfom for contralling and reanaging risks has peeh established o ensuge that any
cardlict of interests arizing within the Fund Management Company shall be under contral.

Chapter XV,
BISCLOSURE OF INFORMATHON AND CHANGE OF THE FUND CHARTER

Disciosure of Information

The disclosure of the informatian in respect of the Fund operations shall e made by the Fund
Management Company in accordance with laws on the information disclesure on the securitios
rearket,

tatices on convening the mestings of the Board of Reprezentatives shall be deemed as
cammunicated ko each the members of the Board of Representatives if it is direcily natified to the
members of the Board of Representatives or the writien notice shall be sent fo addrosses provided
by members of the Board of Reprasentatives,

Thea Prospecius simplified Prespectus; audited firancial reports; semi-annual financial reports and
manthly and annually aperational reports of the find shali be freely provided to the [nvestors on
the websites of the Fund Management Company and Distributors or sha be directly sonti fo
emails af the Investors.
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Article 61,

1.

Article 2.

1.

Letters of convening, notices, erders or documents that need sending io the Fund or managing
neaple of the Fund may be senf in persen or by post to the registered office address of the Fund
put in enviiops with stamps wiitten the recipient as the Fund name or the managing pesple of
the Fund,

Tha Fund Management Company shall make the nformation disclosure in accordances with laws
on soeurities and securilies market,

Change of the Fund Charter

The inittal Fund Charter of the Fund shail ie mades oy DCVEM in accerdance with the farm &%
prezcribed under Circular Mo, S8/2020(TT-BTC. The Adthorized Participarts and investors
registering to buy the certiticates of DCVEMYE DIAMOND LTF shall be deemed as approved this
initial Fund Charter.

This Charter is amended and supplemented at the first fime including 16 Chapters, 63 Articles
and 3 Appendixes according to Resclution of Establishing General Meetings of investors dated
on 270442021 and takes effect on 27/04/2021. The changes in the name of the fund will iake
effect when The adjusted certificate of registration for establishment of the fund is issued by a
competent state agency.

If there is any amendme:nt andiar addilion {o the Fund Charter, the Fund Management Company
must collect opinions of the Genaral Mesting of Investors. After amending and/or adding o the
Furd Charter, the Fund Management Company must notify the investars of the amended andior
added contents and updaie to the Fund Charter of the Fuend.

Registration of the Fund Charter

This initial Fund Charter of the Fund consisting of 16 Chapters, B3 Adicles and 03 Annexes
approved by the investors shall become inte effect from the day on which the State Securifies

Cammission issues the Certificate of the fund incorporafion registration for DOVEMYN DHAMOND
ETF

The Fund Charter was sugplemented and amendad for the first time, including 16 Chaplers, 53
Articles and 03 Appendixes according fo the Resolution of the Annual General Meeting of
investors for the fiscal year 2020 - Second ime of the EYF DCVEMWYN DIAMOND approved on
April 27, 2021, takes effect from April 27, 2021, Changes in the name of ihe fund will take effect
as soon as the certificate of registration of establishment of the adjusted fund is issued by a
competent state agency.

The Fund Charter was supplemeanied and revised for the secondd tims, including 18 Chapters, &3
Articles and 03 Appendixes according to the Resolution of the Annual General Meeting of
trwestors for the fiscal year 2021 - convened the second time of the ETF DCVEMYN DIAMOND
approved on 2 110472022 and takes effect from 21042022,

The Fund Charter was supplementad and revised for fhe fhird lime, including 16 Chapters, 83
Articles and 03 Appendizes accarding tn the Resclution of the Annual General Meoting of
Inwastors for the fiscal year 2022 — convened he second time of the ETF DUVEMYN CHAMOND
approved on 230502023 and takes effect from 22/05/2023.

The Fung Charter was sspplemented snd revised for the fourth time, including 16 Chapters, 63
Asticles and £3 Appendixes according to the Resolution of the Annual General Meeting of
Invesiors for the fiscal year 2023 — convened the second time of the ETF DOVEMYN DIAMOND
approved on 09052024 and fakes effect from DS08/2024.

The Fund Charier was supplementad and revised for the fifth time, incleding 16 Chapters, 63
Artictes and 03 Appendixes according to the Reschution of the Annual General Mesting of
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Article 63,

Irvestars for tho fiscal year 2024 of the ETEF DOWYEMYN DLARMOM D approved on 220402025 and
takes effect from 22/04/2025,

Any copy of the Fund Charter provided by the Fund must have the signature of the Chaimman of
the Board of Represendatives ar the legal representotive and/or authorized person of the Fund
Managemen: Company to be effective.

Tae Fund Charter i3 made into 05 origingl copies in Vietnramese:

0Z copies shall be registered al sfale relevant authontos ss prescribed by laws.
01 copy i filed at the Fund office,

01 cepy i filed at the office of the Fund Managemeant Company.

01 capy is filed at the Supervisory Bank.

Implementation provision

The Fund shall be officially incorporated after the State Securities Commission grants the incarporation
registration certificate of the Fund, The Fund Management Compaty shall be liabte for complete every
pracedure and docurmnent &z prescribed by laws.

Aftzchied to the Fund Charter are following annexes:

ANMMEX 1: COMMITMENTS OF THE FUMND MANAGEMENT COMPANY

ANNEX 2: COMMITMENTS OF THE SLIPERVISORY BANK

ANMEX 3. GENMERAL COMMITMENTS OF THE FUNE MANAGEMENT COMPANY AND THE
SUPERVISORY BANK

Made in Ho Chi Minlk City in 2025
Hepresentative of the Fund Management On behaf of The General Meeting of
LCompany Investars
PP. Geaeral Director {=igned)
[signed & sealed) Mguyen Boi Hong Le
Mguyen Kien Cuong Chafrwoman of Board of Representatives

Head of Legaf & Compliance
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AMNEX 1: COMMITMENTS OF THI;:UND MAMAGEMENT COMPANY
DRAGON CAPITAL VIETFUND MANAGEMENT JOINT STOCK COMPANY (DCVFM)

Incorporation and operational license No. 45/UBCK-GP issued by the State Securities Commission on
08/01/2008.

Amendment license No. 88/UBCK-GP issued by the State Securities Commission on 30/12/2020.

Address of the head office: 15" Floor, Me Linh Point Tower, 02 Mgo Duc Ke 5t., Ben Nghe Ward, District 1,
Ho Chi Minh City

Telephone; (84.28) — 3825 1488 Fax: (84.28) - 3825 1488

Website: www.dragoncapital.com.vn

The DCVFM hereby commits to perform the following to DCVFMVN DIAMOND ETF:

1. Strictly abide by legal regulations and the Fund Charter during its management operations of the
fund;

2 To perform the fund management effectively, honestly, dedicatedly and appropriately with the
investment objectives of the Fund; prioritize the rights and legal benefits of the investors.

3. To ensure that the Fund shall be supervised by a Supervisory Bank at any time;

4, To pay for the Supervisory Bank price of service and other relevant service suppliers in
accordance with the Fund Charter;

5. To pericdically provide the Supervisory Bank following information:

5.1 Operational and financial reports of the fund, Register of Investors and the number of the fund
certificates the investors are holding;

52 Reports in respect of the Fund or assets, investment portfolios of the Fund,

53 Evaluation report on the net asset value of the fund; the net asset value per unit of fund certificate;

5.4 Information in respect of the fund management operations and other obligations;

6. To freely provide or provide with collection of a reasonable price of service for the copies of the

Fund Charter of the Fund (and attached annexes), prospectus (and atlached annexes) to
Investors as requested;

7. Mot to invest to securities or assets that the Fund Management Company or relevant people o
the Fund Management Company have their benefits in it or have their relation to benefits except
otherwise as allowed by laws;

g Mot to use the position of the Fund Management Company during the management of the fund to
gain profit directly or indirectly to the company or relevant people or cause damages to the
benefits of the investors;

o, To make the evaluation and accounting for the fund honestly, exactly and timely;

10. To freely provide or provide with collecting a reasonable price of service for the copies of annual
reports and other reports of the fund to the investors as requested.

11, To freely provide or provide with collection of a reasonable price of service for the copies of annual
reports of the Supervisory Bank evaluating the managament of the fund of the Fund Management
Company to investors as requested,

12. To ensure that every information that the Fund Management Company or representative of the
Fund Management Company discloses is full, honest, exact without omitting events affecting to
the rights and benefits of the investors, and events affecting to the content of the disclosed

73

i

ey

R P S



13.

14.

16

o

information, without amifling ihe inforrmation that must disciose in accordance with requests of
laws and not to cause misunderstanding to investors:

To fully arovide information necossary o enable the independent auditing agencies to perfarm its
alditing task effectively and timely;

To dimely report fo the State Securitizs Ooramission when there is any disagreement on
cormpanson of the assatsfiahilities of the fund between the Fund Management Garrpany angd the
Supervisory Bank,

o perform the obligations of convening the General Meeting af Inveslors in accordance with fzgsl
rogulations.

Representative of the Fund Management
Company

PE. General Birector
(signed & sealed)
Maityen Kien Cuong

Head of Legal & Compliance
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ANNEX 2; COMBMITMENTS OF T.HE SUPERVISORY BANK
VIETCOMBANK (HCMC BRANCH)

Business registrafion cerfificate ro. 0100112437-002, issucd by HOMOC DFE on 30 June 20058 {18th
armended dated 15 June 2022}

Omerational registration certificale of securities depository No. 31%QB-UBCK issued an 12 Dec 2003 by
the State Securities Commission and the registration certificale na, 01/CN-TVLK issued on & Jan 2003 by
WREH

The Sizperviscry Bank hereby commits:

1. Strictly abide by legal regulatians and the Fund Charter during i#s supeanvisian,

2 To ensure thal the Fund has a Fund Managemaent at any time;

3. To perform the functions of a Supervisary Bank Lo the fund dedicatedly, honestly and delicatedy.
¢ To make the denasitory, payment, reservation and supervision of all assets andior securities of

the fiznd on behalf of the Investors; to make the comparison of the assets/liabilitiss of the fund
with the Fund #Management Company af least anee evary month and report to the State Securities
Commission i there 5 any disagreement between the Fund Management Cempany and the
Sugervisary Hank,

A

To senarate the asseis of the fund from the assets of the Suparvisory Bank: assets of the Fung
Management Cotnpany and assets of other funds; assets of the other customers of the
Supervisory Bank:

a, To supervise the investment portfolios of the Fund, evaluation of the fung assets, determination
of the nel asset value of the fund; determination of the net asset value per lot of fund cerificates,
determination of the net asset value per unit of the fund certificate in accordance with provisions
of applicable laws and the Fund Charter,

7. To essige the supervision obligatisns to enable the Fund Management Company not o take
advantage of the find managament position o perform: activities to gain profit directly or indirecily
for the Fund Management Company of relevant people and this causes damages to benefits of
the investors;

B To ensure that the Fund shall be sudited by ar independent auditor annualky;.

Representative of The Suparvisory Bank
{zigned & sealed)
ALUTHORIZED REPRESEMTATIVE
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SUPERVISORY BANK
DRAGON CAPITAL VIETFUND MANAGEMENT JOINT STOCK COMPANY (DCVFM)

lneorporation and operational license Mu 45UBCK-GP issued by the State Secuiilies Comimission on
0BA1/2009,

Amendment license Mo 8BMUJBCK-GP issued by the State Secwities Cammission on 30/M12/2620.

VIETCOMBANK (HCME BRANCH])

Business registration cerlificate no, G100112437-002, issued by HCWMC D8 on 30 June 2008 (158th
amended dated 15 June 2022)

Crperational registration certificate of securities depositery No. 319/GE-UBCK issued on 12 Dec 20032 by

the State Secunities Commission and the registration certificate no. S1FCN-TVLK issued on 5 Jar 2003 by
VEDC.

Together commit to perform obligations to protect benefils of the Investors;

1. Together commit to abide by legal requlations and the Fund Charter during the oparational tarm
of the fund;
2. Together commit to perform the arsing voling right in respect of ihe ownership of

bends/disiribution capital that the Fund shall mvest for the benefits of the Investors at the General

Merting of Sharehoiders of the issuars or at Member Councils of the enterprises thal the Fund
confrilzutes its capitals;

3 Together commit not o receive any remuneration, profit or henefit frorm performing the asset

trading of the fund or trading of other assets nat specified under the Fund Charter or the
Fraspectus.

Representative of The Tung Management Representative of The Supendscry Bank

Lompany {signed & sealed)

PF. General Diractor AUTHORIZED REPRESENTATIVE
(zigned & s=aled)
Mouyen Kien Cuong

Head of Legal & Compliance
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