VIETNAM NATIONAL INDUSTRY - ENERGY GROUP SOCIALIST REPUBLIC OF VIET NAM

PETROVIETNAM OIL CORPORATION- JSC Independence — Freedom — Happiness
No § /NQ-DHDCD Ho Chi Minh City, April 25,2025
RESOLUTION

ON THE 2025 ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF PETROVIETNAM OIL
CORPORATION - JSC

Pursuant to the Law on Enterprises No0.59/2020/QH14 on June 17t 2020;

Pursuant to the Charter of organization and operation of PetroVietnam Oil
Corporation — JSC which issued along with the Resolution of Annual General Meeting of
PetroVietnam Oil Corporation on April 27 th 2021 and its amendments and supplements;

Pursuant to the Regulations on organizing the 2025 Annual General Meeting of
Shareholders of PetroVietnam Oil Corporation - JSC approved on April 25%, 2025;

Pursuant to the Minutes of the 2025 Annual General Meeting of Shareholders of
PetroVietnam Oil Corporation - JSC No. /0 /BB-PHDCD on April 25%, 2025.

RESOLVED THAT:
Article 1. The 2025 Annual General Meeting of shareholders of PetroVietnam Oil
Corporation — JSC (AGM) was held on April 25th, 2025, and approved the following

matters:
1. Approval of the Business Performance in 2024 and Business Tasks in 2025

(detail attached), as follows:

1.1. Business Performance in 2024:

No. KPI Unit  2024Plan 2024 Actual g2
1 Production KPIs
Crude oil export/sales and

1  importing crude oil for Binh Son 1,000 tons 9,496 9,538 100%
| ref S
- rtin  cludin n fo 1,000 tons 7 484 7 106%
- Im rt crudeoil rBSR 1 000 tons 2,012 1 2 81%

2 Production of petroleum, lubricant Hl],OOO 585 648 111%

3 Petroleum trading 1,000 5,000 5,631 113%
- m3/ton
. - Retail tion % 27.1% 25.8%
__II  Financial KPIs
1 Consolidated
1.1 Revenue VND bn 83 000 125193 151%
1.2 Profit before tax VND bn 600 633 106%
| 1.3 Profit after tax VND bn 480 474 99%
14 Contribution to State bud et VND bn 7584 10 10 136%
2 Holdin com
| 2.1 Revenue VND bn 56,000 85 153%
2.2 Profit before tax VND bn 400 448 112%
| 2.3 Profit after tax VND bn 320 376 118%
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1.2. Business Plan for 2025:
a) Main plan KPIs

No. KPI Unit 2025 Plan
I | Production KPIs
1| Crude oil export/sales and importing crude oil
for Binh Sorf’ refinery (BSR). ’ : 1,000 tons 8,853
2 | Production of petroleum, lubricant 1,000 m3/ton 650
3 | Petroleum trading 1,000 m3/ton 5,400
- Retail proportion % 27.0%
II | Financial KPIs
1.1 dated
1 Revenue VND bn. 97,500
2 Profit before tax VND bn. 780
3 | Profit after tax VND bn. 624
4 | Contribution to State budget VND bn. 8,140
II.2 | Holding company
1 Revenue VND bn. 70,000
2 Profit before tax VND bn. 630
3 | Profit after tax VND bn. 504
4 | Dividend payout ratio on charter capital % 2.5%

Authorizes the Board of Directors (BOD) of PVOIL to review and approve
adjustments to the 2025 business plan (if any) in the event that the competent state
authorities change the crude oil price used for planning purposes or based on actual crude
oil prices. The Board shall report the implementation results to the General Meeting of
Shareholders and disclose information in accordance with regulations.

b) Investment plan

No. Investment item Quantity Value (VND bn)

1 | Development and renovation of Terminal/depots 419
2 | Development and renovation of petrol stations 69-72 stations 366
3 | Other investment and procurement 314

TOTAL 1,099
Of which. - Holding Company 425
- Subsidiaries 674
Investment from owners' equity 719

Authorizes the Board of Directors to review and approve adjustments to the 2025
Investment Plan (if any), in the event that competent authorities grant approval for
investment in projects related to aviation fuel trading. The Board of Directors shall report
the implementation results to the General Meeting of Shareholders at the nearest meeting
and disclose information in accordance with applicable regulations.

2. Approval of the Report on Performance in 2024 and Plan in 2025 of BOD
(Attached report).

3. Approval of the Report on Performance in 2024 and Working Plan in 2025 of the
Board of Supervisors (BOS) (Attached report).

4. Approval of the report on Salary and Remuneration Fund settlement in 2024 and
Plan for Salary and Remuneration Fund in 2025 of the BOD and BOS (Attached report).
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5. Approval of the audited Financial Statements 2024 by Deloitte Vietnam Company
Limited (Attached proposal).
6. Approval the Plan for Distribution of Profit in 2024 as below:

No. Item Amount (in VND)
1 Un ~ buted profit after tax from the previous year 450,700,505,793
2 Profit after tax in 2024 376,473,618,962
3 Funds in 2024 83,997,826,270
4 Undistributed profit after tax after fund allocation (4=1+2-3) 743,176,298,485
5 Dividend for 2024 (2.5% of Charter capital) 258,557,375,000
6 Retained earnings carried forward to the next year 484,618,923,485

7. Approval of the Selection of the Audit Firm for the 2025 Financial Statements of
PetroVietnam Oil Corporation — JSC (Attached Proposal).
8. Approval of Amendments and Supplements to the Charter of Organization and

Operation of PetroVietnam Oil Corpor 1 — JSC (Attached Proposal). Authorization for
the Board of Directors to make necessary adjustments and supplements in compliance with

legal regulations.
9. Approval of the Proposal on the Dismissal and Election of an Additional Member
to the Board of Directors of PetroVietnam Oil Corporation (Attached Proposal).

10. Approval of the Additional Election Results for BOD Members of PetroVietnam
01l Corporation — JSC for the 2025-2030 term: Ms Nguyen Linh Giang has been elected
as a Member of the Board of Directors of PVOIL. o

Article 2. This resolution takes effect from the date of signing. The Board of )

* 49

Directors, Board of Supervisors, Board of Management are responsible for the -
implementation of this Resolution./. S

/0/7

Recipients: ON BEHALF OF THE AGM

- As stated in Article 2;

- SSC;

- HNX;

- Archives: Office, Planning Department,

PPNU (03b). i/ 7

ao Hoai Duong





















































































































































































































VIETNAM NATIONAL INDUSTRY - ENERGY GROUP SOCIALIST REPUBLIC OF VIETNAM
PETROVIETNAM OIL CORPORATION-JSC Independence — Freedom — Happiness

No.. 1 0 /BB-DHDCD Ho Chi Minh City, April , 2025

MINUTES OF
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
PETROVIETNAM OIL CORPORATION - JOINT STOCK COMPANY

Pursuant to The Law on Enterprises No. 59/2020/QH14 passed by the National
Assembly of the Socialist Republic of Vietnam on June 17, 2020;

Pursuant to The Charter of Organization and Operation of PetroVietnam Oil
Corporation — JSC, as approved by the General Meeting of Shareholders (GMS) on April
27,2021, and its subsequent amendments and supplements;

Pursuant to The Regulation on the Organization of the 2025 Annual General Meeting
of Shareholders of PetroVietnam Oil Corporation —JSC, as adopted on April 25, 2025;

Pursuant to The Vote Counting Minutes of the 2025 Annual General Meeting of
Shareholders dated April 25, 2025.

Today, At 08:30 AM on April 25, 2025, the 2025 Annual General Meeting of
Shareholders of PetroVietnam Oil Corporation — JSC (hereinafter referred to as the
“Corporation”) was convened in the online format at the Meeting Room, 15th Floor, Head
Office of the Corporation, Floors 14 to 18 of the PetroVietnam Tower, No. 1-5 Le Duan
Street, Ben Nghe Ward, District 1, Ho Chi Minh City (the official location of meeting
administration), Enterprise Registration Number: 0305795054, with the following agenda:

Participants (as of 11:20 AM on April 25.2025):

- 61 shareholders (attending online and by proxy), representing 954,456,881 shares,
accounting for 92.28676 % of the total voting shares.

- Invited guests: Representative of Vietnam National Industry — Energy Group and
Deloitte Vietnam Company Limited.

Main Contents of the Meeting:

I. Opening of the Meeting.
1. Approval of the Report on Shareholder Eligibility Verification:

Mr. Pham Van Cuong — Director of Legal Division of PVOIL, Head of the
Shareholder Eligibility Verification Committee — presented the Shareholder Eligibility
Verification Report. According to the report, as of 8:30 AM on April 25, 2025, there were
34 shareholders attending online and represented by proxy, holding a total of 942,880,774
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voting shares, accounting for 91.1675% of the total voting shares of the Corporation.
Therefore, the General Meeting of Shareholders is duly qualified to proceed in accordance

with the law.
2. Approval of the List of the Presidium and the Secretariat:
As of 08:38 AM, 100% of the voting shares (943,710,601 shares) held by the

shareholders attending and voting at the General Meeting unanimously approved the list of
the Presidium members as follows:

No Full Name Position in Corporation Piz:fiii:m
1 Mr. Cao Hoai Duong Chairman of the Board of Directors (B OD) | Chairman
2. Mr. Nguyen Dang Trinh CEO, Member of BOD Member
3. Mr. Le Van Nghia Member of the BOD Member
4 Mr. Tran Hoai Nam Member of the BOD Member

- The Presidium appointed the Meeting Secretaries as follows:

Position in the Position in the

No Full Name Corporation Secretariat

Deputy  Director  of
Planning Division

2. | Mr. Nguyen Vinh Xuan | Staff - Office Member

1 Ms. Bui Thi Hien Head of the Secretariat

3. Approval of the Meeting Agenda:

Mr. Cao Hoai Duong — Chairman of the BOD of PVOIL, on behalf of the Presidium,
presented the draft agenda of the General Meeting. As of 08:45 AM, 100% of the voting
shares (943,710,601 shares) held by the shareholders attending and voting at the Meeting

unanimously approved the proposed agenda.
4. Approval of the List of the Vote Counting Committee:

As of 08:47 AM, 100% of the voting shares (943,710,627 shares) held by the
shareholders attending and voting at the General Meeting unanimously approved the list of
the Vote Counting Committee members as follows:

Positions in the

No Full Name Position in the Corporation . Vote Counting
Committee
1. | Mr. Nguyen Hai Nam Director of HR Division Head of
Commuittee

2. | Mr Phan Nguyen Quoc Thang Deputy Director of IT Division Member

19
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Positions in the
No Full Name Position in the Corporation | Vote Counting
Committee
3. | Mr. Vu Anh Duc Senior Specialist - IT Division Member
4. | Ms Tran Thi Mong Truyen Se.mo.r Specialist 2 - Legal Member
Division

5. Approval of the Charter for the 2025 Annual General Meeting of
Shareholders:

As of 08:47 AM, Mrs. Mai Bich Thuy — Deputy Director of Planning Division,
presented a summary of the Charter for the 2025 Annual General Meeting of Shareholders.
100% of the voting shares (943,710,627 shares) of the shareholders attending and voting at
the meeting unanimously approved the above-mentioned Charter.

II. Working Agenda of the General Mee g.
IL.1. Approval of the Reports/Proposals at the General Meeting.

1. Contents of the Reports/Proposals at the General Meeting:

1.1.Report on the Business Performance in 2024 and the Plan for 2025 of
PetroVietnam Oil Corporation — JSC, presented by Mr. Do Manh Binh — Director of the
Planning Division.

1.2. Report on Performance in 2024 and Working Plan in 2025 of the BOD, presented
by Mr. Le Van Nghia— Member of the BOD.

1.3. Report on Performance in 2024 and Working Plan in 2025 of the Board of
Supervisors (BOS), presented by Mr. Pham Thanh Son — Supervisor.

1.4.Report on Salary and Remuneration Settlement for 2024 and Salary and
Remuneration Plan for 2025 of the BOD, BOS, and Board of Management (BOM),
presented by Mr. Nguyen Hai Nam — Director of the Human Resources Division.

1.5. Proposal for the Approval of the 2024 Audited Financial Statements, presented
by Mr. Nguyen Ngoc Ninh — Chief Accountant.

1.6. Proposal on the Pr fit Distribution Plan for 2024, presented by Mr. Nguyen Ngoc
Ninh — Chief Accountant.

1.7. Proposal on the Selection of the Audit Firm for 2025, presented by Mr. Le Vinh
Van — Supervisor.

1.8. Proposal on Amendments and Supplements to the Charter of Organization and
Operation of PetroVietnam 0il Corporation — JSC, presented by Mr. Pham Van Cuong -

Director of the Legal Division.

P
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1.9. Proposal on the Dismissal and Additional Election of BOD Members of
PetroVietnam Oil Corporation — JSC, presented by Mr. Nguyen Hai Nam — Director of the
Human Resources Division.

2. Discussion and Voting on the Content of the Reports/Proposals:

During the discussion on the content of the reports/proposals presented to the General
Meeting of Shareholders for approval, the following key points were raised/contributed to
the meeting:

- The reasons behind PVOIL’s lower volume growth in 2024 compared to the past
two consecutive years, and the prospects for sales growth in 2025.

- The basis for PVOIL’s target of over 30% profit growth in 2025; the impact of
recent global oil market fluctuations (characterized by wide and unpredictable swings) on
OIL’s business performance in the first quarter of 2025.

- Plans to expand non-fuel service partnerships with VinFast and Highlands Coffee,
invest in highway rest stops, and develop other convenience services at petrol stations.

- Plans to launch Jet Al trading operations and provide clarification on the
mvestment project related to the fuel pipeline for Long Thanh International Airport.

- PVOIL’s long-term strategy to improve gross profit margin, particularly in the
context of oil price volatility and increasingly intense domestic market competition.
- Draft of the new Government Decree on petroleum trading

- Cond and feasibility of listing OIL shares on the Ho Chi Minh Stock
Exchange (HOSE), along with efforts to resolve the qualified audit opinion related to the
Phu Tho biofuel plant (PVB) 1n the financial statements.

- Monitoring of unusual OIL stock transactions and PVOIL’s responsibility in
addressing them.

The Presidium addressed and took note of ~ comments.

The General Meeting proceeded with electronic voting on the online GMS system to
vote on the content of the reports/proposals.

I1.2. Additional Election of a Member to the Board of Directors of PetroV nam
0il Corporation — JSC.

1. Approval of the Regulation on the Additional Election of a Member to the
Board of Directors of PetroVietnam Oil Corporation — JSC:

Mr. Nguyen H Nam — Director of the Human Resources Division — presented the
Regulation on the Additional Election of a Member to the BOD of PetroVietnam Oil
Corporation-JSC. As of 10:50 AM, 895,195,923 shares, accounting for 99.9944% of the
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total shares held by shareholders attending and voting at the General Meeting (895,246,423
shares), unanimously approved the said Regulation.

2. Introduction and Approval of the List of Candidates for the Board of
Directors:

Mr. Nguyen Hai Nam — Director of the Human Resources Division — announced the
list of nominations and self-nominations submitted by the shareholders. As of 10:50 AM,
895,195,923 shares, accounting for 99.9944% of the total shares held by shareholders
attending and voting at the General Meeting (895,246,423 shares), unanimously approved

the list of candidates, specifically as follows:
- Candidate for the Board of Directors of PVOIL: Ms. Nguyen Linh Giang.
- Nominated by: National Industrial and Energy Group, shareholder
holding 80.52% of PVOIL’s shares.
3. The General Meeting conducted electronic voting to elect a member of the
Board of Directors:
IL3. Voting and Election Results.

Mr. Nguyen Hai Nam — Director of the Human Resources Division — presented the
voting results for the reports, proposals at the General Meeting, and the results of the
additional election of a member to the Board of Directors of PetroVietnam Oil Corporation

_JSC. As of 11:00 AM, the situation is as follows:
1. Voting Results for the Reports and Proposals at the General Meeting:

Mr. Nguyen Hai Nam — Head of the Ballot Counting Commuttee — announced the
voting results for the Reports/Proposals. For detailed information, please refer to Appendix
1 attached.

According to the voting results, all proposals submitted to the Annual General
Meeting of Shareholders 2025 of PetroVietnam Oil Corporation (PVOIL) were approved.

2. Results of the Additional Election of a Member to the Board of Directors:

- The voting results for the additional election of a member to the Board of Directors

are as follows:

The total number Voting
. . The number
No Full Name of valid voting percentage
shares of shares (%)
voted for °
1 | Ms Nguyen Linh Giang 892,367,993 899,107,494 99 504

I11. Approval of the Minutes and Resolution of the General Meeting.

A
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Mrs. Bui Thi Hien — Head of the Secretariat — presented the draft Minutes and
Resolution of the General Meeting. As of 11:15 AM, 99.9944% of the shares (899,082,293
shares) of the shareholders attending and voting at the meeting approved the draft Minutes
and Resolution of the General Meeting.

IV. The General Meeting of Shareholders authorizes the Board of Directors.

- Authorize the Board of Directors to review and approve adjustments 1o the
business plan for 2025 (if any) when the relevant government authorities change the crude
oil price for the calculation of the 2025 plan  based on the actual crude oil price, report
the results to the General Meeting of Shareholders, and disclose information as required by
regulations.

- Authorizes the Board of Directors to review and approve adjustments to the 2025
Investment Plan (if any), in the event that competent authorities grant approval for
investment in projects related to aviation fuel trading. The Board of Directors shall report
the implementation results to the General Meeting of Shareholders at the nearest meeting
and disclose information in accordance with applicable regulations.

. Issuance of the Resolution of the 2025 Annual General Meeting of Shareholders
of PetroVietnam Oil Corporation — JSC and other Resolutions/Decisions on the matters
approved by the General Meeting of Shareholders, and directing the implementation of

these decisions.

The General Meeting was adjourned at 1 1:20 AM on April 25, 2025.

(Attached is the list of shareholders attending the 2025 Annual General Meeting of
Shareholders)
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Appendix 1: VOTING RESUL
(Attached is Meeting Minutes No 1

TS

R THE REPORTS/PROPOSALS (The time of the vote is at 11:00 AM)

/BB-DHDCD dated April 25, 2025, regarding the 2025 Annual General Meeting)

No

Content

Report on the
Business
Performance in
2024 and the
Plan for 2025

Report on
Performance in
2024 and
Working Plan in
2025 ofthe BOD

Report on
Performance in
2024 and
Working Plan in
2025 of the BOS

Report on Salary
and
Remuneration
Settlement  for
2024 and Salary
and
Remuneration
Plan for 2025 of
the BOD, BOS,
and BOM

Proposal for the
Approval of the

Valid votes Invalid Agreed Disagreed Abstained
Total
Total number Total Total Total
number No. of % of No.of | ,, |[number} No.of Y number | No. of % number | No. of %
of valid shares invalid shares of votes shares ? of votes| shares ? of votes | shares °
votes votes agreed against abstained
47 950,508,730 100% 0 0 0% 45 950,458,229 99. 1 1 0.00000011% 1 50.500 0.0053%
47 950,508,730 100% 0 0 0% 46 950,458,230 .9947 0 0 0% 1 50.500 0 053%
47 950,508,730 100% 0 0 0% 46 950,458,230 9994 0 0 0% 1 50.500 0.0053%
47 950,508,730 100% 0 0 0% 44 949,529,530 99.897% 1 90,000  0.0095% 2 88 0.0935%
47 950,508,730 100% 0 0 0% 46 950,458,230  .9947 0 0 0% 1 50.500 0.0053%
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Content

Valid votes

Invalid

Agreed

Disagreed

Abstained

Total

number
of valid

votes

No of
shares

%

Total
number
of
invalid
votes

No. of
shares

%

Total
number
of votes

agreed

No. of
shares

%

Total
number
of votes
against

No. of

%
shares

Total
number
of votes

abstained

No. of
shares

%

2024  Audited
Financial
Statements

Proposal on the
Profit
Distribution
Plan for 2024

47

950,508,730

100%

0%

45

950,368,230

99.9852%

2 140,500] 0.01438%

0%

Proposal on the
Selection of the
Audit Firm for
2025

47

950,508,730

100%

0%

46

950,458,230

99.9947%

0%

50.500

0.0053%

Proposal
Amendments
and
Supplements to
the Charter of
Organization
and Operation of
PetroVietnam
Oil Corporation
—JSC

on

47

950,508,730

100%

0%

46

950,458,230

99.9947%

0%

50.500

0.0053%

Proposal on the
Dismissal
Additional
Election of BOD
Members of
PetroVietnam
Oil Corporation
-JISC

and

47

950,508,730

100%

0%

45

950,458,204

99.9947%

0%

A

50.526

0.0053%
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Valid votes Invalid Disagreed Abstained
No Content Total n’gg;[;}er Total Total Total
number No. of No.of | ,, [|number| No of number | No. of o number | No. of o
. % of %o % %o %o
of valid shares . . . | shares of votes shares of votes| shares of votes | shares
invalid . .
votes agreed against abstained
votes
Regulations on
the additional
10 { election of | 41 895,246,423 | 100% 0 0 0% 40 |895,195,923 [99.9944% 0 0% 1 50.500 | 0.0056%
Members to the
BOD
List of
candidates
inated  f
gy | mominaied IOT) 41 1895,246,423 | 100% | O 0 | 0% | 40 [895,195923 (99 9944% 0 0% 1 |50.500 |0.0056%
additional
election to the
BOD
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Appendix 2: LIST OF SHAREHOLDERS ATTENDING

THE 2023 * AL GENERAL MEETING OF SHAREHOLDERS
(Attached is Meeting Minutes No /BB-DHDCD dated April 25, 2025, regarding the 2025 Annual General Meeting)
Shareholder ID Number of No. of Form of
No. Code Name of Shareholder ID Name of Representative Attendee Representative shares Attendance
Attendee attended
1 OIL0299 90,000 Online
2 OIL0325 5,100 Online
3 OIL0389 600 Online
4 OIL0438 100 Online
5 OIL0714 86,000 Online
6 OIL0715 5,341,400 Online
7 OIL1222 600 Online
8 OIL1283 1,200 Online
9 OIL1410 5,000 Online
10 OIL1517 2 Online
11 OIL1739 500 Online
12 OIL1751 100 Online
13 OIL1876 600 Online
14 OIL2083 5,000 Online
15 OIL2207 1,000 Online
16 OIL2279 2,500 Online
17 OIL2502 10,000 Online
18 OIL2644 231 Online
19 OIL2705 1,300 Online
20 OIL2811 i Online
21 O1L2818 200 Online
22 OIL2906 200 Online
23 OIL2999 26 Online
24 OIL3067 1,900 Online
25 OIL3079 1,900 Online
26 OIL3168 2,000 Online
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Shareholder ID Number of No. of Form of

No. Code Name of Shareholder D Name of Representative Attendee Representative shares Attendance
Attendee attended

27 OIL3294 4,000 Online
28 OIL3614 20,000 Online
29 OIL3755 15 Online
30 OIL4606 1 Online
31 OIL4623 50,000 Online
32 OIL4930 50,500 Online
33 OIL5276 900 Online
34 OIL5547 1 Online
35 OIL5674 29 Online
36 OIL5916 700 Online
37 OI1L6091 3 Online
38 OIL6673 1,100 Online
39 OIL6840 1,000 Online
40 OIL7365 838,700 Online
41 OIL7415 200 Online
42 OIL7694 100 Online
43 OIL7926 1 Online
44 OIL.7930 65,000 Online
45 OIL8599 2,000 Online
46 OIL8617 200 Online
47 OIL.9038 2,000 Online
48 OIL9168 5,000 Online
49 OIL9212 2,300 Online
50 Q119385 3,000 By Proxy
51 OIL9450 22,000 Online
52 OIL9508 400 Online
53 OIL9615 1,500 Online
54 OIL9858 50,000,000 By Proxy
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Shareholder ID Number of No. of Form of
No. Name of Shareholder D Name of Representative Attendee Representative shares
Code Attendance
Attendee attended
55 0119861 100 By Proxy
56 OIL9867 290,000 Online
57 OIL9870 832,803,564 | By Proxy
58 OIL9917 2,722,600 Online
59 0119922 4,031,000 By Proxy
60 OIL9923 54,121,507 Online
61 OIL9924 3,860,000 Online
Total 954,456,881



		2025-04-26T11:03:50+0700
	TỔNG CÔNG TY DẦU VIỆT NAM - CÔNG TY CỔ PHẦN




