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REGULATIONS 

ON THE ORGANIZATION OF THE 2025 ANNUAL GENERAL 
MEETING OF SHAREHOLDERS  

SOUTHERN HYDROPOWER JOINT STOCK COMPANY 
 

- Pursuant to the Enterprise Law No. 59/2020/QH14, passed by the National 
Assembly of the Socialist Republic of Vietnam during the 14th tenure, 9th 
session, on June 17, 2020; 

- Pursuant to the Charter on the organization and operation of Southern 
Hydropower Joint Stock Company.  

- Pursuant to the Internal Corporate Governance Regulations of Southern 
Hydropower Joint Stock Company. 

The Board of Directors of Southern Hydropower Joint Stock Company hereby 
establishes the Regulations on the organization of the 2025 Annual General Meeting 
of Shareholders. 

CHAPTER I: GENERAL PROVISIONS  

Article 1. Purpose  

- Ensure compliance with legal regulations and the Company’s Charter; 

- Ensure transparency, democracy, and the legitimate rights of all shareholders; 

- Ensure focus, stability, and organization of the General Meeting of Shareholders. 

Article 2. Subjects and scope of application 

- Subjects: All shareholders, their representatives (authorized persons), and invited 
guests attending the Annual General Meeting of Shareholders of Southern 
Hydropower Joint Stock Company must comply with these Regulations, the 
Company’s Charter, internal corporate governance regulations, and applicable 
legal provisions. 

- Scope of application: These Regulations apply to the organization of the 2025 
Annual General Meeting of Shareholders of Southern Hydropower Joint Stock 
Company. 

Article 3. Interpretation of terms/abbreviations 

- Company  : Southern Hydropower Joint Stock Company 

- BOD  : Board of Directors 

SOUTHERN HYDROPOWER 
JOINT STOCK COMPANY 

 
No.: 15/QC-SHP-HĐQT 

 
 
 

THE SOCIALIST REPUBLIC OF VIET NAM 
Independence – Freedom – Happiness 

 
Ho Chi Minh City, day 02 month 04 year 2025 
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- SB              : Supervisory Board  

- OC  : Organizing Committee 

- GMS  : General Meeting of Shareholders 

- ID Card  :  Identity Card 

- CIC :  Citizen Identification Card 

- Delegate  : Shareholders or their representatives (authorized persons) 

CHAPTER II: CONTENT OF THE REGULATIONS 

Article 4. Conditions for holding the Annual General Meeting of Shareholders 
(AGM) (Article 145 – Law on Enterprises 2020): 

1. The AGM shall be conducted when the attending shareholders represent more 
than 50% of the total voting shares. 

2. If the first meeting fails to meet the conditions specified in Clause 1 of this 
Article, a second meeting shall be convened within 30 days from the intended 
date of the first meeting. The second AGM shall be conducted when the attending 
shareholders represent at least 33% of the total voting shares. 

3. If the second meeting also fails to meet the conditions specified in Clause 2 of 
this Article, a third meeting shall be convened within 20 days from the intended 
date of the second meeting. The third AGM shall be conducted regardless of the 
total voting shares of the attending shareholders. 

Article 5. Rights and obligations of shareholders attending the General 
Meeting: 

1. Eligibility to attend the General Meeting: Shareholders or their authorized 
representatives (in writing, using the company's designated form) who are listed in 
the company's shareholder register as of March 25, 2025, as confirmed by 
the Vietnam Securities Depository and Clearing Corporation (VSDC). 

2. Exercise of the right to attend the General Meeting (Article 144 – Enterprise 
Law):  
- Shareholders and authorized representatives of institutional shareholders may 

attend the meeting in person, authorize one or more individuals or organizations 
to attend on their behalf in writing, or attend through one of the forms specified 
in Clause 3, Article 144 of the Enterprise Law. 

- The authorization for an individual or organization to attend the AGM on behalf 
of a shareholder must be in writing. The authorization document must comply 
with civil law regulations and clearly state the name of the authorizing 
shareholder, the name of the authorized individual or organization, the number of 
shares authorized, the scope and duration of the authorization, and bear the 
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signatures of both the authorizing and authorized parties. (A sample authorization 
form is attached to the notice of the General Meeting sent to shareholders). 

- A shareholder is considered to have attended and voted at the General Meeting in 
the following cases: 

a) Attending and voting in person at the meeting; 
b) Authorizing another individual or organization to attend and vote at the 

meeting; 
c) Attending and voting via online conference, electronic voting, or other 

electronic means; 
d) Sending voting ballots to the meeting via mail, fax, or email; 
e) Sending voting ballots by other means as stipulated in the Company's charter. 

- The Organizing Committee shall inform shareholders of the meeting agenda and 
details;  

- Each shareholder or authorized representative attending the General Meeting 
shall receive a Voting Card, Voting Ballot, Election Ballot, and relevant 
documents immediately after registering their attendance with 
the Shareholder/Delegate Verification Committee. 

3. Obligations of shareholders and authorized representatives attending the 
General Meeting: 

- Comply with the regulations set forth in this charter; 

- Respect the authority of the Chairperson of the General Meeting and the results 
of legally conducted votes; 

- Bear their own travel, accommodation, and other expenses for attending the 
meeting; 

- Each shareholder or authorized representative must bring their authorization 
document (if applicable) and personal identification documents (ID card/Citizen 
ID/Passport) for verification by the Shareholder/Delegate Verification 
Committee; 

- Arrive on time and complete the registration process with 
the Shareholder/Delegate Verification Committee to receive their Voting Card, 
Voting Ballot, and Election Ballot; 

- Shareholders or authorized representatives who arrive after the meeting has 
commenced may still register and participate in voting immediately after 
registration. However, the Chairperson is not obligated to pause the meetingfor 
late arrivals, and previously voted matters remain valid.  
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- Keep mobile phones on silent mode or turned off; if necessary, step outside for 
phone calls; 

- Strictly adhere to the meeting’s code of conduct and respect the final decisions of 
the General Meeting. 

Article 6. Guests at the General Meeting: 

- Guests include company executives, invited guests, and members of the 
Organizing Committee who are not shareholders but are invited to attend the 
meeting. 

- Guests may speak at the meeting when invited by the Chairperson or if they have 
registered in advance with the Organizing Committee and received approval from 
the Chairperson. 

Article 7. Chairperson of the General Meeting: 

- The Chairperson of the Board of Directors (BOD) shall preside over and act as 
the Chairperson of the Annual General Meeting of Shareholders (AGM).  

- Duties and powers of the Chairperson: 

 Conduct the General Meeting in accordance with the agenda and working 
regulations; 

 Introduce the members of the Presiding Board; 

 Introduce the members of the Vote Counting Committee for approval by the 
General Meeting; 

 Appoint a secretary to record the minutes of the AGM; 

 Guide delegates and shareholders in discussing agenda items; 

 Present draft resolutions, summarize discussions, and propose matters for 
voting; 

 Address and record shareholder questions and issues within the approved 
agenda; 

 Handle arising matters throughout the General Meeting; 

 Approve and issue meeting documents, results, minutes, and resolutions after 
the General Meeting concludes; 

- Working principles of the Presiding Board: The Presiding Board operates based 
on collective decision-making, democratic centralism, and majority voting. 

Article 8. Secretary of the General Meeting: 

- The Chairperson appoints one or more individuals as Secretaries of the General 
Meeting. 
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- Duties and powers of the Secretary: 

 Accurately and fully record the contents of the General Meeting; 

 Receive requests to speak from shareholders and delegates; 

 Draft the meeting minutes and resolutions of the General Meeting; 

 Assist the Chairperson in announcing information related to the meeting and 
ensuring compliance with legal regulations and the Company's Charter; 

 Perform other tasks as assigned by the Chairperson. 

Article 9: Shareholder/Delegate Eligibility Verification Committee: 

- The Shareholder/Delegate Eligibility Verification Committee is introduced by 
the Chairperson to the General Meeting and consists of one Head and other 
members. 

- Duties of the Verification Committee: 

 Receive and verify the documents presented by attendees; 

 Check and report to the General Meeting on shareholder eligibility; 

 The Head of the Committee reports to the AGM on shareholder attendance. If 
shareholders and authorized representatives present hold more than 50% of 
the total voting shares, the General Meeting is deemed valid; 

 If an attendee fails to meet the eligibility criteria, the Committee has the right 
to recommend refusal of voting cards, ballots, and meeting documents. 

Article 10. Vote Counting Committee: 

- The General Meeting of Shareholders (GMS) elects one or more members to 
the Vote Counting Committee based on the proposal of the Chairperson; 

- Duties of the Vote Counting Committee:  

 Announce the voting rules, procedures, and guidelines for casting votes; 

 Count and record the votes, prepare a vote counting report, announce the 
results, and submit the report to the Chairperson for approval. 

 Promptly inform the Secretary of the General Meeting of the voting results. 

 Review and report any violations of voting procedures or complaints 
regarding voting results to the General Meeting. 

Article 11. Speaking at the General Meeting:  

- Delegates who wish to speak must obtain approval from the Chairperson. 
Speeches must be concise, focused, and relevant to the approved agenda. 
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Alternatively, delegates may submit their opinions in writing to the Secretary, 
who will compile them and report to the Chairperson. 

- The Chairperson arranges the order of speeches based on registration and 
responds to shareholder inquiries either during the meeting or later in writing. 

Article 12. Meeting Minutes and Resolutions of the Annual General Meeting of 
Shareholders (AGM) 

- The meeting minutes and resolutions of the AGM shall be prepared 
in Vietnamese and must be completed before the meeting adjourns.; 

- The meeting minutes and resolutions shall be kept on record at Southern 
Hydropower Joint Stock Company. 

Article 13. Implementation  

- All delegates, representatives, and attendees of the AGM are responsible for fully 
complying with the provisions of this regulation, the company’s current rules, 
policies, and applicable laws. 

- The convener of the AGM has the right to: 

 Request attendees to undergo security checks or other security measures; 

 Request competent authorities to maintain order, remove individuals who fail 
to comply with the Chairperson's authority, disrupt the meeting, hinder its 
proceedings, or refuse to comply with security measures. 

- Matters not specifically covered in this regulation shall be governed by 
the Company’s Charter, the Law on Enterprises, and other relevant legal 
provisions.  

- This regulation shall apply to the 2025 Annual General Meeting of 
Shareholders and shall take effect immediately upon approval by the General 
Meeting. 
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STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS

THE BOARD OF EXECUTIVE OFFICERS' STATEMENT OF RESPONSIBILITY

THE BOARD OF DIRECTORS, EXECUTIVE OFFICERS AND SUPERVISORS

Chief Executive Officer ("CEO") cum Legal Representative

(appointed on 25 April 2024)

Deputy CEO

Deputy CEO (resigned on 29 April 2024)

Non-executive Chairman cum Legal Representative

(resigned on 25 April 2024)

Executive chairman (appointed on 25 April 2024)

Member (appointed on 25 April 2024)

Member

Non-executive member

Non-executive member

Member

Member (appointed on 25 April 2024)

ChiefSupervisor

Member

Member

Board of Executive Officers

Mr. Vo Van Trai

Mr. Trac Thanh Dien

Mr. Vo Van Trai

Mr. Nguyen Van Thinh

Mr. Nguyen Trang Tam

Mr. Le Tuan Hai

Ms. Nguyen Thi Kieu Oanh

Mr. Trinh Phi Anh

Board of Directors

Mr. Doan Due Hung

Mr. Dao Hoang Dung

Mr. Truong Thanh Binh

The members of the Board of Directors, Executive Officers and Supervisors of the Company during the year to the

date ofthis report are as follows:

The Board of Executive Officers of Southern Hydropower Joint Stock Company (the "Company") presents this

report together with the Company's financial statements for the year ended 31 December 2024.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

Room 106, 1'1 Floor, Citilight Tower, 45 Vo Thi Sau Street

Da Kao Ward, District 1, Ho Chi Minh City, Vietnam

The Board of Executive Officers of the Company is responsible for preparing the financial statements, which give

a true and fair view ofthe financial position ofthe Company as at 31 December 2024, and its financial performance

and its cash flows for the year then ended in accordance with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to financial reporting. In preparing these financial statements,

the Board of Executive Officers is required to:

• select suitable accounting policies and then apply them consistently;

• make judgments and estimates that are reasonable and prudent;

• state whether applicable accounting principles have been followed, subject to any material departures

disclosed and explained in the financial statements;

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business; and

• design and implement an effective internal control system for the purpose of properly preparing and

presenting the financial statements so as to minimise errors and frauds.

Board of Supervisors

Mr. Vo Thai

Ms. Nguyen Thi Thu Hue

Mr. Mai Quang Trung
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SOUTHERN HYDROPOWER JOINT STOCK COMPANY

Room 106, 1" Floor, Citilight Tower, 45 Vo Thi Sau Street

Da Kao Ward, District 1, Ho Chi Minh City, Vietnam

STATEMENT OF THE BOARD OF EXECUTIVE OFFICERS (Continued)

The Board of Executive Officers is responsible for ensuring that proper accounting records are kept, which disclose,

with reasonable accuracy at any time, the financial position of the Company and that the financial statements

comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating

to financial reporting. The Board of Executive Officers is also responsible for safeguarding the assets of the

Company and hence for taking reasonable steps for the prevention and detection of frauds and other

irregularities.

The Board of Executive Officers confirms that the Company has complied with the above requirements in

preparing these financial statements.

For and on behalf of the Board of Executive Officers,~

---

~

*

Vo Van Trai

Chief Executive Officer

10 March 2025
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Deloitte Vietnam Audit Company Limited

18 Floor, Times Square Building,

57-69F Dong Khoi Street, Ben Nghe Ward,

District 1, Ho Chi Minh City, Vietnam

Tel: +84 28 7101 4555

Fax: +84 28 3910 0750

www.deloitte.com/vn

Nguyen Do Due Trung

Auditor

Audit Practising Registration Certificate

No. 5519-2025-001-1

MAKING AN
IMPACT THAT

MATTERS~
,fi,,f,,,(U,

'-

INDEPENDENT AUDITORS' REPORT

/VN1A-HC-BC

r

tising Registration Certificate

58-2025-001-1

BRANCH OF DELOITTE VIETNAM AUDIT

COMPANY LIMITED

10 March 2025

Ho Chi Minh City, Vietnam

No.: 02

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of the Company

as at 31 December2024, and its financial performance and its cash flows for the year then ended in accordance with

Vietnamese A unting Standards, accounting regime for enterprises and legal regulations relating to financial

reporti

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit

in accordance with Vietnamese Standards on Auditing. Those standards require that we comply with ethical,

requirements and plan and perform the audit to obtain reasonable assurance aboutwhether the financial statements

are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements. The procedures selected depend on the auditors' judgment, including the assessment of the risks of

material misstatement ofthe financial statements, whether due to fraud or error. In making those risk assessments,

the auditors consider internal control relevant to the Company's preparation and fair presentation of the financial

statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of accounting estimates made by the Board of

Executive Officers, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.

To: The Shareholders, The Board of Directors, Board of Executive Officers and Supervisors

Southern Hydropower Joint Stock Company

We have audited the accompanying financial statements of Southern Hydropower Joint Stock Company (the

"Company"), prepared on 10 March 2025 as set out from page 4 to page 24, which comprise the balance sheet as at

31 December 2024, and the income statement, and statement of cash flows for the year then ended, and a summary

of significant accounting policies and other explanatory information.

The Board of Executive Officers' Responsibility for the Financial Statements

The Board of Executive Officers is responsible for the preparation and fair presentation ofthe financial statements in

accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating

to financial reporting, and for such internal control as the Board of Executive Officers determines is necessary to

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or

error.
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SOUTHERN HYDROPOWER JOINT STOCK COMPANY

FORM B 01-DN

4 Room 106, 1st Floor, Citilight Tower, 45 Vo Thi Sau Street Issued under Circular No. 200/2014/TT-BTC

g Da Kao Ward, District 1, Ho Chi Minh City, Vietnam dated 22 December 2014 ofthe Ministry of Finance

- BALANCE SHEET

~

As at 31 December 2024

=!l
Unit: VND

~
ASSETS Codes Notes Closing balance Opening balance

~
A. CURRENT ASSETS 100 309,432,083,325 307,528,638,650

- I. Cash and cash equivalents 110 4 48,963,623,029 58,887,637,630

1. Cash 111 6,963,623,029 13,835,034,890

=!l 2. Cash equivalents 112 42,000,000,000 45,052,602,740

~
II. Short-term financial investments 120 16,770,363,845

E:
1. Held-to-maturity investments 123 5 16,770,363,845

Ill. Short-term receivables 130 237,169,314,590 242,359,807,828

1. Short-term trade receivables 131 6 236,061,550,356 239,588,417,336

~

2. Short-term advances to suppliers 132 7 760,012,409 1,801,920,756

3. Other short-term receivables 136 8 347,751,825 969,469,736

5 IV. Inventories 140 5,804,875,706 6,112,196,509

1. Inventories 141 9 5,804,875,706 6,112,196,509

a V. Other short-term assets 150 723,906,155 168,996,683

: 1. Short-term prepayments 151 10 723,906,155 168,996,683

B. NON-CURRENTASSETS 200 1,135,027,994,545 1,238,272,001,843

ti I. Long-term receivables 210 6,013,900,425 5,000,000

1. Long-term advances to suppliers 212 7 5,312,025,425

~

2. Other long-term receivables 216 8 701,875,000 5,000,000

II. Fixed assets 220 1,111,915,592,606 1,229,677,685,143

'
Hi

1. Tangible fixed assets 221 11 1,109,195,728,969 1,226,931,728,311 z

- Cost 222 3,111,890,073,777 3,111,661,859,907
r
::c

Ei
- Accumulated depreciation 223 (2,002,694,344,808) (1,884,730,131,596)

%2. Intangible assets 227 12 2,719,863,637 2,745,956,832

- Cost 228 3,315,309,947 3,315,309,947

: - Accumulated amortisation 229 (595,446,310} (569,353,115}

Ill. Long-term assets in progress 240 1,571,279,313 4,921,672,843

H
1. Long-term construction in progress 242 13 1,571,279,313 4,921,672,843

H
IV. Long-term financial investments 260 5,243,382,739

1. Held-to-maturity investments 261 5 5,243,382,739

H V. Other long-term assets 260 10,283,839,462 3,667,643,857

H
1. Long-term prepayments 261 10 10,283,839,462 3,667,643,857

H TOTAL ASSETS (270=100+200) 270 1,444,460,077,870 1,545,800,640,493

E:
±:

The accompanying notes are an integral port ofthese financial statements
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FORM B 02-DN

Issued under Circular No. 200/2014/TT-TC

dated 22 December 2014 of the Ministry of Finance

BALANCE SHEET (Continued)

As at31 December 2024

Unit: VND

RESOURCES Codes Notes Closing balance Opening balance

C. LIABILITIES 300 105,775,522,508 189,464,782,404

1. Current liabilities 310 105,775,522,508 160,464,782,404

1. Short-term trade payables 311 14 3,067,167,124 4,123,747,619

2. Taxes and amounts payable to the
313 23,066,723,048

State budget
15 30,886,434,005

3. Payables to employees 314 10,626,400,039 12,297,942,155

4. Short-term accrued expenses 315 16 2,630,336,781 3,311,142,606

5. Other current payables 319 17 24,861,746,374 22,082,892,444

6. Short-term loans 320 18 29,000,000,000 90,000,000,000

7. Bonus and welfare funds 322 4,703,438,185 5,582,334,532

II. Long-term liabilities 330 29,000,000,000

1. Long-term loans 338 18 29,000,000,000

D. EQUITY 400 1,338,684,555,362 1,356,335,858,089

,. Owner's equity 410 19 1,338,684,555,362 1,356,335,858,089

1. Owner's contributed capital 411 1,012,063,520,000 1,012,063,520,000

- Ordinary shares carrying voting
411a 1,012,063,520,000 1,012,063,520,000

rights

2. Investment and development fund 418 28,330,913,498 28,330,913,498

3. Retained earnings 421 298,290,121,864 315,941,424,591

- Retained earnings accumulated to
421a 2,359,407,591 40,660,489,552

the prior year end

- Retained earnings ofthe current
421b 295,930,714,273 275,280,935,039

period

TOTAL RESOURCES (440=300+400) 440 1,444,460,077,870 1,545,800,640,493 J
(

?'
>'c
')

±

e-Ee
Nguyen Thi Kieu Lien o Van Trai

Preparer Chief Accountant Chief Executive Officer

10 March 2025

The accompanying notes are an integral port ofthese financial statements
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Vo Van Trai

Chief Executive Officer

10 March 2025

Unit: VND

Current year Prior year

627,846,753,679 661,182,642,160

627,846,753,679 661,182,642,160

263,328,110,874 312,961,989,673

364,518,642,805 348,220,652,487

2,489,493,159 4,896,997,692

7,161,387,001 19,113,785,641

7,161,387,001 19,113,785,641

30,907,281,554 28,215,087,270

328,939,467,409 305,788,777,268

510,229,371 192,016,999

438,050,799 4,917,159

72,178,572 187,099,840

329,011,645,981 305,975,877,108

33,080,931,708 30,694,942,069

295,930,714,273 275,280,935,039

2,823 2,622

FORM B 02-DN

Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 ofthe Ministry of Finance

28

27

24

25

21

22

30

31

32

40

so

51

60

70

01

10

11

20

21

22

23

26 26

Codes Notes ----------'-

Nguyen Thanh Tu Anh

Chief Accountant

INCOME STATEMENT

For the year ended 31 December 2024

1. Gross revenue

2. Net revenue (10=01)

3. Cost of sales

4. Gross profit (20=10-11)

5. Financial income

6. Financial expenses

- In which: Interest expense

7. General and administration expenses

8. Operating profit (30=20+(21-22)-26)

9. Other income

10. Other expenses

11.
Profit from other activities

(40=31-32)

12.
Accounting profit before tax

(50=30+40)

13. Current corporate income tax expense

14.
Net profit after corporate income tax

(60=50-51)

15. Basic earnings per share

ITEMS

The accompanying notes are an integral port of these financial statements
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Nguyen Thi Kieu Lien

Preparer

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

Room 106, 1" Floor, Citilight Tower, 45 Vo Thi Sau Street

Da Kao Ward, District 1, Ho Chi Minh City, Vietnam
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SOUTHERN HYDROPOWER JOINT STOCK COMPANY

FORM B 03-DN

~ Room 106, 1" Floor, Citilight Tower, 45 Vo Thi Sau Street Issued under Circular No. 200/2014/TT-TC

-5
Da Kao Ward, District 1, Ho Chi Minh City, Vietnam dated 22 December 2014 ofthe Ministry of Finance

4
CASH FLOW STATEMENT

For the year ended 31 December 2024

-4
Unit: VND

-A, ITEMS Codes Current year Prior year

- I. CASH FLOWS FROM OPERATING ACTIVITIES

1. Profit before tax 01 329,011,645,981 305,975,877,108

4 2. Adjustments for:

Depreciation of fixed assets 02 117,990,306,407 156,051,866,143

-4 Provisions 03 {307,362,200)

Gain from investing activities 05 (453,963,699)

-« Interest expense 06 7,161,387,001 19,113,785,641

3. Operating profit before movements in

-s working capital
08 453,709,375,690 480,834,166,692

Changes in receivables 09 (683,566,776) {119,615,695,496)

~ Changes in inventories 10 990,531,907 194,303,476

Changes in payables 11 2,305,148,262 (4,505,970,708)- Changes in prepaid expenses 12 (7,171,105,077) (2,760,313,517)

Interest paid 14 (7,385,392,755) {19,489,932,764)

7 Corporate income tax paid 15 (27,538,702,709) (43,513,268,314)

Other cash outflows 17 (10,841,857,347) (9,273,846,586)- Net cash generated by operating activities 20 403,384,431,195 281,869,442,783

- II. CASH FLOWS FROM INVESTING ACTIVITIES

=!i
1. Acquisition and construction of fixed assets 21 {43,250,000) {1,935,822,402)

2. Proceeds from sale, disposal of fixed assets

and other long-term assets 22
76,363,636

=!ii 3. Cash outflow for time deposits 23 {22,013,746,584)

~

4. Cash recovered from time deposits 24 30,000,000,000

5. Interest earned 27 319,123,288 998,575,342

- Net cash generated by/(used in) investing
30 (21,737,873,296) 29,139,116,576

activities

- Ill. CASH FLOWS FROM FINANCING ACTIVITIES

:'.§
1. Proceeds from borrowings 33 15,272,594,004

~
2. Repayment of borrowings 34 (105,272,594,004) (120,000,000,000) -0

3. Dividends and profits paid 36 (301,570,572,500) (351,250,891,100)
--....;

=s !All
Net cash used infinancing activities 40 (391,570,572,500) (471,250,891,100) (Tl

i
oi

Net (decrease)/increase in cash IT'.

(50=20+30+40)
so (9,924,014,601) (160,242,331,741) NA- 5

~
Cash and cash equivalents at the beginning

60 58,887,637,630 219,129,969,371 -of the year

3 Cash and cash equivalents at the end of the

year (70=50+60)
70 48,963,623,029 58,887,637,630

«
:!{

E~

~ Nguyen Thi Kieu Lien Ng n Trai

Preparer Chief Accountant ef Executive Officer

4 10 March 2025

4 The accompanying notes are an integral port of these financial statements
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Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 ofthe Ministry of Finance

GENERAL INFORMATION

Structure of ownership

Southern Hydropower Joint Stock Company (the "Company") was a joint stock company established in

Vietnam pursuant to enterprise registration certificate No. 4103002486 dated 13 July 2004 issued by the

Department of Planning and Investment of Ho Chi Minh City, as amended. The Company's shares are

officially listed on Ho Chi Minh Stock Exchange on 21 July 2014 with stock code of SHP.

The number of employees as at 31 December 2024 was 115 (as at 31 December 2023: 118).

The operating industry and principal activities

The operating industry of the Company are manufacturing, transmitting and distributing electricity,

providing architectural and related technical consultancy services, installing water supply and drainage

systems, fireplace and air-conditioner, installing power systems, installing industrial machinery and

equipment, repairing electrical equipment, machinery and equipment, products made of pre-casted

metal (not at the head office), providing vocational training services, trading electrical machinery and

equipment, electrical materials and mechanical spare parts, exploiting stones, sands, gravels, clays,

repairing electronic and optical devices (non-operation at the head office).

The principal activities of the Company are manufacturing, transmitting and distributing electricity. The

Company owns and operates Da M'bri hydropower plant with installed capacity of 75 MW (2 engine

units), Da Dang 2 hydropower plant (2 engine units) with installed capacity of 34 MW and Da Siat

hydroelectric plant with installed capacity of 13.5 MW (2 engine units).

The Company's structure

The dependent branch was incorporated in Lam Dong province, Vietnam in accordance with Enterprise

Registration Certificate No. 0303416670-001 dated 4 November 2010 issued by the Department of

Planning and Investment of Lam Dong Province. The branch is located at No. 51A, Nguyen Van Troi Street,

Ward 2, Bao Loe city, Lam Dong province, Vietnam. During the year, the Company had a notification of

closing the Branch, and currently the Branch has stopped operation and in the process ofclosing tax code.
,
'()

Normal production and business cycle ~-"."_,..
HH -~

The Company's normal production and business cycle is carried out for a time period of 12 months 1, ~
less. • *

l >
. ,$-~

Disclosure of information comparability in the financial statements

Comparative figures are the figures of the audited financial statements for the year ended 31 December

2023.

ACCOUNTING CONVENTION AND ACCOUNTING YEAR

Accounting convention

The accompanying financial statements, expressed in Vietnam Dong ("VND"), are prepared under the

historical cost convention and in accordance with Vietnamese Accounting Standards, accounting regime

for enterprises and legal regulations relating to financial reporting.

The accompanying financial statements are not intended to present the financial position, results of

operations and cash flows in accordance with accounting principles and practices generally accepted in

countries and jurisdictions other than Vietnam.

8

NOTES TO THE FINANCIAL STATEMENTS

These notes are an integral part of and should be read in conjunction with the accompanying financial statements

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

Room 106, 1" Floor, Citilight Tower, 45 Vo Thi Sau Street

Da Kao Ward, District 1, Ho Chi Minh City, Vietnam
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Inventories

Estimates

FORM B 09-DN

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation.

The evaluation of necessary provision for inventory obsolescence follows current prevailing accounting

regulations which allow provisions to be made for obsolete, damaged, or sub-standard inventories and

for those which have costs higher than net realisable values as at the balance sheet date.

Inventories are stated at the lower of cost and net realisable value. Cost comprises direct materials and

where applicable, direct labour costs and those overheads if any that have been incurred in bringing the

inventories to their present location and condition. Cost is calculated using the weighted average

method. Net realisable value represents the estimated selling price less all estimated costs to completion

and costs to be incurred in marketing, selling and distribution.

The Company applies a perpetual method to record inventories. The stock-out price of inventory is

calculated using weighted average method.

Provision for doubtful debts is made for receivables when the debtor is in dissolution, in bankruptcy, or

is experiencing similar difficulties and so may be unable to repay the debt.

Receivables represent the amounts recoverable from customers or other debtors and are stated at book

value less provision for doubtful debts.

Receivables

Interest income from held-to-maturity investments is recognised in the interim income statement on

accrual basis.

The preparation offinancial statements in conformity with Vietnamese Accounting Standards, accounting

regime for enterprises and legal regulations relating to financial reporting requires the Board ofExecutive

Officers to make estimates and assumptions that affect the reported amounts of assets, liabilities and

disclosures of contingent assets and liabilities at the date of the financial statements and the reported

amounts of revenues and expenses during the financial year. Although these accounting estimates are

based on the Board of Executive Officers' best knowledge, actual results may differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and short-term, highly liquid

investments not exceeding 3 months that are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value.

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive intent or ability

to hold to maturity, included term bank deposits.

Financial year

The Company's financial year begins on 1 January and ends on 31 December.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation ofthese

financial statements, are as follows:

3.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)
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Prepayments

Construction in progress

!I NE

JT'
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Years
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04- 08

03-05

FORM B 09-DN

Buildings and structures

Machinery and equipment

Motor vehicles

Office equipment

Prepayments are expenses which have already been paid but relate to results of operations of multiple

accounting years. Prepaid expenses include major repairs to fixed assets, tooling costs, tooling, and other

costs. These expenditures have been capitalised as long-term prepayments and are allocated to the

income statement using the straight-line method in accordance with the current prevailing accounting

regulations.

According to the State's regulations on investment and construction management, the settled costs of

completed construction projects are subject to approval by appropriate level of competent authorities.

The final costs of these completed construction projects may vary depending on the final approval by

competent authorities.

Properties in the course of construction for production, rental and administrative purposes or for other

purposes are carried at cost. The cost includes any costs that are necessary to form the asset including

construction cost, equipment cost, other directly attributable costs in accordance with the Company's

accounting policy. Such costs will be included in the estimated costs of the fixed assets (if settled costs

have not been approved) when they are put into use.

Computer software is measured initially at purchase cost and amortisation. These softwares are

amortised on the straight-line basis over 3 years.

Freehold land use rights are measured initially at purchase cost and without amortisation.

Intangible assets represent computer software and freehold land use rights.

Intangible assets and amortisation

Operating lease

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing

company are accounted for as operating leases. Rentals payable under operating leases are charged to

the income statement on a straight-line basis over the term of the relevant lease.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives as

follows:

The costs of purchased tangible fixed assets comprise their purchase prices and any directly attributable

costs of bringing the assets to their working conditions and locations for their intended use. The costs of

tangible fixed assets formed from construction investment by contractual mode or self-construction or

self-generating process are the settled costs ofthe invested construction projects in accordance with the

prevailing State's regulations on investment and construction management, directly-related expenses

and registration fee (if any). In the event the construction project has been completed and put into use

but the settled costs thereof have not been approved, the cost of tangible fixed assets is recognised at

the estimated cost based on the actual cost incurred. The estimated cost will be adjusted according to

the settled costs approved by competent authorities.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)
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Taxation

Provisions

Foreign currencies

><,t,,.;
Tt-.~
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TE
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FORM B09-DN

Income tax expense represents the sum ofthe tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before

tax as reported in the income statement because it excludes items of income or expense that are taxable

or deductible in other years (including loss carried forward, if any) and it further excludes items that are

never taxable or deductible.

Payables provisions are recognised when the Company has a present obligation as a result of a past event,

and it is probable that the Company will be required to settle that obligation. Provisions are measured at

the Board of Executive Officers' best estimate of the expenditure required to settle the obligation as at

the balance sheet date.

Transactions arising in foreign currencies are translated at exchange rates ruling at the transaction date.

The balances of monetary items denominated in foreign currencies as at the balance sheet date are

retranslated at the exchange rates of the comercial bank where the Company ussualy transactson the

same date. Exchange differences arising from the translation of these accounts are recognised in the

income statement.

Borrowing costs

Revenue recognition

Revenue from the sale ofgoods is recognised when all five (5) following conditions are satisfied:

(a) The Company has transferred to the buyer the significant risks and rewards of ownership of the

goods; .
(b) The Company retains neither continuing managerial involvement to the degree usually associated

with ownership nor effective control over the goods sold;

(c) The amount of revenue can be measured reliably;

(d) It is probable that the economic benefits associated with the transaction will flow to the Company;

and

(e) The costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Revenue from electricity sales is recognised monthly after the electricity produced to the national grid is

certified monthly by Electricity Power Trading Company and Central Power Corporation under the

Electricity of Vietnam.

Interest income is accrued on a time basis, by reference to the principal outstanding and at the applicable

interest rate.

Borrowing costs are recognised in the income statement in the year when incurred unless they are

capitalised in accordance with Vietnamese Accounting Standard No. 16 "Borrowing costs". Accordingly,

borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,

which are assets that necessarily take a substantial period oftime to get ready for their intended use or

sale, are added to the cost of those assets, until such time as the assets are substantially ready for their

intended use or sale. Investment income earned on the temporary investment of specific borrowings

pending their expenditure on qualifying assets is deducted from the cost of those assets. For specific

borrowings for the purpose of construction of fixed assets and investment properties, borrowing costs

are capitalised even when the construction period is under 12 months.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)
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Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

(i) Cash equivalents represent the term deposits within 3 months with an annual interest rate as at 31

December 2024 from 0.5% to 3.9% per annum (2023: from 2.3% to 3% per annum).

VND

58,887,637,630

VND

176,623,076

13,658,411,814

45,052,602,740

FORM B 09-DN

VND

239,588,417,336

239,588,417,336

Opening balance

Opening balance

Opening balance

VND

Closing balance

VND

16,770,363,845

VND

40,647,818

6,922,975,211

42,000,000,000

Closing balance

236,061,550,356

48,963,623,029

236,061,550,356

Closing balance

12

b. Long-term

a. Short-term

Term bank deposits

Cash on hand

Bank demand deposits

Cash equivalents (i)

Trade receivables from related parties

(detail in Note 30)

SHORT-TERM TRADE RECEIVABLES

,,

)

··.>..A

Term bank deposits 5,243,382,739 - z

Held-to-maturity investments represent the term deposits at the Joint Stock Commercial Bank for :

Investment and Development ofVietnam with maturity term from 12 to 16 months, earning an interest I'
rate of 5% per annum

HELD-TO-MATURITY INVESTMENTS

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities in

the financial statements and the corresponding tax bases used in the computation of taxable profit and

is accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for

all temporary differences and deferred tax assets are recognised to the extent that it is probable that

taxable profit will be available against which deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the year when the liability is

settled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax

assets against current tax liabilities and when they relate to income taxes levied by the same tax authority

and the Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax regulations.

However, these regulations are subject to periodic variation, and their ultimate determination depends

on the results of the tax authorities' examinations.

6.

5.

4. CASH AND CASH EQUIVALENTS

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)
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8. OTHER RECEIVABLES

Closing balance Opening balance

VND VND

a. Short-term

Advances to employee

Receivables personal income tax on behalf 77,996,884

Deposits 63,572,064 256,397,696

Interest accrual 659,175,000
Others 206,182,877 53,897,040

347,751,825 969,469,736

b. Long-term

Long-term deposits (i) 701,875,000 5,000,000

Inventories representthe value ofmaterials, consumables, tools and equipments. As at the balance sheet

date, there is no need for inventory provision.

(i) Long-term deposits mainly represent the lease contract No. 279/HD-QLVP which was signed on 5 May

2014 and is extended until 14 June 2026 according to Appendix No. 05 signed on 10 June 2024.

(i) Overhaul expenses for fixed assets represent repair cost for Da Dang 2 Hydropower plantwhich had

been completed and are allocated to the income statement using the straight-line method within 3

years.

1,801,920,756

330,955,900

1,250,000,000

220,964,856

FORM B 09-DN

Opening balance

VND

760,012,409

429,056,509

330,955,900

5,312,025,425

Closing balance
~

Opening balance

~
VND VND c

c6

591,294,570 29,951,430 •

~
132,611,585 139,045,253

'723,906,155 168,996,683 "'
<&

9,796,371,082 3,115,619,426

377,562,585 386,306,080

109,905,795 165,718,351

10,283,839,462 3,667,643,857

Closing balance

VND

13

b. Long-term

Overhaul expenses of fixed assets (i)

Tools and supplies

Others

a. Short-term

Tools and supplies

Others

b. Long-term

Voith Hydro Private Limited (i)

a. Short-term

Board of Ground clearance compensation of Bao Lam

District

Sai Gan Ban Mai Commercial Company Limited

Others

SHORT-TERM ADVANCES TO SUPPLIERS

(i) The advance to the supplier relates to contract No. 76/2024.HD-TB-SHP dated 20 October 2024

between Southern Hydropower Joint Stock Company and Voith Hydro Private Limited for the supply of

equipment and related services - Lot 01: Supply of the runner for the Da M'bri Hydropower Plant, with

a total contract value of USD 1,043,826. The contract is valid for 20 months as from the contract

commencement date, i.e., from December 6, 2024.

PREPAYMENTS

INVENTORIES

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)
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SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

11. INCREASE, DECREASE IN TANGIBLE FIXED ASSETS

FORM B 09-DN

COST

Opening balance

Transfer from

construction in progress

Closing balance

ACCUMULATED DEPRECIATION

Opening balance

Charge for the year

Closing balance

NET BOOK VALUE

Opening balance

Closing balance

Building and

structures

2,399,352,949,513

2,399,352,949,513

1,184,351,213,496

108,137,508,631

1,292,488,722,127

1,215,001,736,017

1,106,864,227,386

Machinery

and equipment

VND

705,566,405,747

228,213,870

705,794,619,617

694,879,565,468

9,607,247,897

704,486,813,365

10,686,840,279

1,307,806,252

Motor Vehicles Office equipment Total

VND VND VND

5,587,631,811 1,154,872,836 3,111,661,859,907

228,213,870

5,587,631,811 1,154,872,836 3,111,890,073,777

4,501,476,333 997,876,299 1,884,730,131,596

174,176,712 45,279,972 117,964,213,212

4,675,653,045 1,043,156,271 2,002,694,344,808

1,086,155,478 156,996,537 1,226,931,728,311

911,978,766 111,716,565 1,109,195,728,969

As at 31 December 2024, the Company has pledged its fixed assets, including plants, machinery and equipment of Da Siat and Da M'bri plants which has the carrying

value of VND 976,241,853,972 (as at 31 December 2023: VND 1,082,836,754,695) to secure banking facilities granted to the Company (Note 18).

The cost of the Company's fixed assets as at 31 December 2024 includes VND 722,266,444,035 (as at 31 December 2023: VND 279,678,229,112) of assets which have

been fully depreciated but are still in use.

14



The cost of the Company's intangible assets as at 31 December 2024 includes VND 595,446,310 (as at

31 December 2023: VND 515,446,310) of assets which have been fully depreciated but are still in use.

13. CONSTRUCTION IN PROGRESS

Closing balance Opening balance

VND VND

Solar Power project 252,000,000 252,000,000

Da Dang 2 Hydropower Plant project expense 143,654,266 3,860,302,342

Others 1,175,625,047 809,370,501

1,571,279,313 4,921,672,843

14. SHORT-TERM TRADE PAYABLES

15

VND

-::::::::

765,898,294
·0
-{

AN
1,551,847,651 TN

568,740,741
2!
TT

1,193,520,933
A!

62..-
43,740,000

4,123,747,619

FORM B 09-DN

Opening balance

VND

387,598,560

585,401,800

421,200,000

314,496,191

223,422,580

3,067,167,124

1,135,047,993

Closing balance

Computer software Total

VND VND

595,446,310 3,315,309,947

569,353,115 569,353,115

26,093,195 26,093,195

595,446,310 595,446,310

26,093,195 2,745,956,832

2,719,863,637

VND

2,719,863,637

2,719,863,637

2,719,863,637

a. Trade payables to third party

FPT Digital Retail Joint Stock Company

Tien Phat Company Limited

779 Construction Design Consulting Company

Limited

Viet Oanh Construction and Investment Trading Co.,

Ltd

Saigon Traffic 99 Joint Stock Company

Power Engineering Consulting Joint Stock

Company 4

Others

b. Trade payables to related party

(details stated in Note 30)

Closing balance

NET BOOK VALUE

Opening balance

ACCUMULATED DEPRECIATION

Opening balance

Charge for the year

Closing balance

Land use right

COST

Opening balance &

Closing balance

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

12. INCREASE, DECREASE IN INTANGIBLE ASSETS



Closing balance Opening balance

VND VND

Dambri Hydropower Plant project expenses 2,358,000,000 2,358,000,000

Accrued interest expense 49,887,945 273,893,699

Others 222,448,836 679,248,907

2,630,336,781 3,311,142,606

17. OTHER CURRENT PAYABLES

Closing balance Opening balance

VND VND
Dividends payable 23,918,191,400 21,869,707,900

Payable to the Company's employee 941,567,974 199,614,800

Others 1,987,000 13,569,744

24,861,746,374 22,082,892,444

16

Amount
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3,983,077,200

14,377,900,569

4,165,283,095

1,003,170,589

7,357,002,552

30,886,434,005

Closing balance

VND

29,000,000,000

29,000,000,000

29,000,000,000

Decreases

Paid

during the year

VND

46,309,558,131

27,538,702,709

60,012,971,402

6,681,115,926

28,349,404,712

168,891,752,880

- 29,000,000,000

Payable

during the year

VND

47,523,705,838

33,080,931,708

61,192,497,750

5,725,917,549

29,188,410,992

176,711,463,837

29,000,000,000

90,000,000,000: 29,000,000,000 90,000,000,000

- 15,272,594,004 15,272,594,004

119,000,000,000 29,000,000,000 119,000,000,000

119,000,000,000 44,272,594,004 134,272,594,004

Opening balanceHntheyearClosingbalance
VND VND VND VND

Amount Increases

23,066,723,048

Opening balance

VND

2,768,929,493

8,835,671,570

2,985,756,747

1,958,368,966

6,517,996,272

LOANS

Long-term loans(*)

Short-term loans

(i) This is the loan from Shinhan Vietnam Bank Limited under the loan contract No.

BC/SH BVN/HDTD/SHP/201807 dated 26 July 2018 with the credit limit ofVND 230 billion and 7-year

credit term. Interest rate shall be fixed at 7.5% per annum for the first 3 years, then the adjusted

interest rate will be applied corresponding to each loan withdrawal according to each interest

payment term. This loan is secured by the entire Dasiat Hydropower Project in Lam Dong province

and the ancillary works attached to the land lot under the certificate of land use rights and ownership

of houses and other assets associated with land number BE970398 issued by the Department of

Natural Resources and Environment of Lam Dong Province, dated 16 January 2012 (Note 11). The

applicable interest rate as at 31 December 2024 is 8.97% per annum (2023: 8.74% per annum).

(*} In which:

- Current portion oflong- term
loans

- Loan-term loans

Value added tax

Corporate income tax

Resources tax

Personal income tax

Other tax, fee

16. SHORT-TERM ACCRUED EXPENSES

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

15. TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET
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SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

19. OWNER'S EQUITY

Movement in owner's equity

Prior year's opening balance

Profit for the year

Dividends declared by cash

Funds appropriation

Current year's opening balance

Profit for the year

Dividends declared by cash

Funds appropriation (i)

Current year's closing balance

Owners'

contributed capital

VND

1,012,063,520,000

1,012,063,520,000

1,012,063,520,000

Investment and

development fund

VND

28,330,913,498

28,330,913,498

28,330,913,498

Retained earnings

VND

406,833,752,552

275,280,935,039

(354,222,232,000)

(11,951,031,000)

315,941,424,591

295,930,714,273

(303,619,056,000)

(9,962,961,000)

298,290,121,864

FORM B 09-DN

Total

VND

1,447,228,186,050

275,280,935,039

(354,222,232,000)

(11,951,031,000)

1,356,335,858,089

295,930,714,273

(303,619,056,000)

(9,962,961,000)

1,338,684,555,362

(i) According to Resolution No. 38/NQ-SHP-OHOCD dated 25 April 2024, the General meeting of shareholders approved the plan to distribute profit after tax in 2023 and

accumulated profits of previous years as follows:

- Appropriated to bonus and welfare funds with an amount ofVND 9,613,250,000;

- Appropriated to the manager bonus fund with an amount ofVND 349,711,000;

- Dividend distribution at the rate of 30% by cash on par value of shares, equivalent to an amount ofVND 303,619,056,000, in which:

+ The Company paid the first installment at the rate 10% of cash dividend from 21 March 2024;

+ The Company paid the second installment at the rate 20% of cash dividend from 25 October 2024.

17



The Company's principal activities are manufacturing, transmitting and distributing electricity. The gross

revenue and cost of sales ofthe Company are presented in the following Note 21 and 22. Geographically,

the Company has business operation within Vietnam only.

Charter capital

According to the Company's 14 amended Business Registration Certificate on 7 May 2024, the

Company's charter capital is VND 1,012,063,520,000 (as at 31 December 2023: VND l,012,063,520,000).

%

VND

101,206,352

101,206,352

101,206,352

101,206,352

VND

FORM B 09-DN

Opening balance

Opening balance

%

VND

101,206,352

101,206,352

101,206,352

101,206,352

Closing balance

VND

Accordingly, the Board of Executive Officers has assessed and believes that the non-preparation for the

business and geographical segments reporting in financial statements for the year ended 31 December

2024 is complied with Vietnamese Accounting Standard No. 28-"Segment reporting" and in accordance

with current the Company's operation.

The charter capital contributions is as follows:

Closing balance

Shares

- Number of shares issued to the public

+ Ordinary shares

- Number of outstanding shares in circulation

+ Ordinary shares

The Company has only one class of ordinary shares with a par value of VND 10,000 per share. The

shareholders of ordinary shares are entitled to receive dividends as declared from time to time and are

entitled to one vote per share at the Company's shareholders meetings. All shares have the same

inheritance rights to the Company's net assets.

21. REVENUE

Current year Prior year

VND VND

Revenue from electricity sold 627,846,753,679 661,182,642,160

22. COST OF SALES

Current year Prior year

VND VND

Cost of electricity sold 263,328,110,874 312,961,989,673

Southern Power Corporation 494,471,060,000 48.86% 494,471,060,000 48.86%

R.E.E Power Limited Company 112,206,490,000 11.09% 112,206,490,000 11.09%

Dak R'Tih Hydropower Joint Stock
104,579,030,000 10.33% 104,579,030,000 10.33%

Company

Sama rang Ucits - Sama rang Asian
51,631,770,000 5.10% 51,631,770,000 5.10%

Prosperity

Others 249,175,170,000 24.62% 353,754,200,000 24.62%

1,012,063,520,000 100% 1,012,063,520,000 100%

20. BUSINESS SEGMENTS

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS {Continued)
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26. GENERAL AND ADMINISTRATION EXPENSES

Current year Prior year

VND VND

Management staff expense 19,340,678,838 17,824,267,755

Office rental expense 2,714,446,667 2,592,092,000

Depreciation and amortisation 484,103,675 381,457,424

Others 8,368,052,374 7,417,270,091

30,907,281,554 28,215,087,270

27. CURRENT CORPORATE INCOME TAX EXPENSE

Current year Prior year

VND VND

Profit before tax 329,011,645,981 305,975,877,108
~

Adjustments for taxable profit Oo,
-$

Add back: non-deductible expenses 1,776,536,677 785,944,451 .NE,
Taxable profit 330,788,182,658 306,761,821,559 TN,

, '
Taxable profit at incentive tax rate of 10% 330,809,317,075 306,574,222,428 AN'

T
Taxable (loss)/profit at normal rate of20% (21,134,417) 187,599,131 Al

I

Corporate income tax expense based on taxable ,..-,,,-1·

33,080,931,708 30,694,942,069 ·c-?:
profit in the current year

--

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

VND

Prior year

FORM B 09-DN

341,177,076,943

51,246,793,454

4,863,274,398

156,051,866,143

62,181,226,714

6,984,381,000

23,282,431,884

36,567,103,350

VND

294,235,392,428

54,726,193,407

2,741,788,969

117,990,306,407

61,192,497,750

6,984,381,000

21,636,545,400

28,963,679,495

Current year

Financial expenses represent interest expense during the year.

FINANCIAL EXPENSES

Financial income represents interest income during the year.

FINANCIAL INCOME

Labour expense

Material and tools expense

Depreciation and amortisation

Natural resource tax

Granting water right charges

Forestry environment service fee

Other expenses

PRODUCTION COST BY NATURE

The current corporate income tax expense for the year was computed as follows:

25.

24.

23.

::;J

:;']
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-74
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4

4

-4

-4

-4

Three hydropower plants of the Company are subject to tax incentives as investing in areas with

especially difficult socio-economic conditions under the current regulations as follows:

Da Dang 2 and Da Siat Hydropower plants are entitled to a corporate income tax at the rate of 10% for

fifteen years from the year that the project operates, an exemption for four years from the first profit-

making year and a reduction of 50% for the following nine years. Accordingly, these 2 plants started

operation and had profit from 2010, are entitled to a tax exemption until 2013; 2014 is the first year that

two plants are entitled a tax reduction of 50%.

19



20

BASIC EARNINGS PER SHARE

VND

Prior year

VND
4

1,208,487,500
•!

» f

9,052,064,842

2,592,092,000

10,260,552,342

FORM B 09-DN

Opening balance

VND

275,280,935,039

(9,962,961,000)

265,317,974,039

101,206,352

2,622

Prior year

VND

Current year

2,714,446,667

24,093,571,530

VND

2,966,142,035

3,477,792,757

14,935,190,071

Closing balance

2,823

Current year

VND

295,930,714,273

(10,234,000,000)

285,696,714,273

101,206,352

Within one year

In the second to fifth year inclusive

After five years

Minimum lease payment under operating leases

recognized in the income statement for the year

OPERATING LEASE COMMITMENT

Operating lease commitments represent:

The office rental in Ho Chi Minh City with an area of 425 m2 and will be expired on 14 June 2026.

Land lease commitments for areas that are not exempted from land rental fees are temporarily

calculated based on the rental price stated in the land lease contract. The land rental price will be

re-evaluated in accordance with current legal regulations. The Company is currently working with

the relevant authorities to process the application for land rental fee exemptions and reductions for

the remaining lease period.

As at 31 December 2024, the Company had operating non-cancelable lease commitments as below:

(*) The amount appropriated to bonus and welfare fund of this year is temporarily calculated at the rate

of 3.46% of profit before tax. This ratio has been approved by the General meeting of shareholders in

accordance with Resolution No. 38/NQ-SHP-DHDCD dated 25 April 2024. The appropriated to bonus and

welfare funds of prior period is recalculated based on the finalized decision approved for financial year

ended as at 31 December 2023 with the same Resolution.

During the year, the Company has no potential ordinary shares, and no diluted earnings per shares have

been presented.

Profit for the year

Less: Appropriated to bonus and welfare fund (*)

Profit attributable to ordinary shareholders

Weighted average ordinary shares in circulation for

the year

Basic earnings per share

Basic earnings per share was calculated as follows:

Da M'bri plant has corporate income tax at the rate of 20%, entitled exemption for four years from the

first profit-making year and a reduction of50% for the following nine years. Accordingly, this plant started

operation and had profit from 2014 and is entitled to a tax exemption to 2017, from 2024 is the seventh

year that this plant is entitled to a reduction of 50% for its taxable profit.

No deferred tax assets or liabilities are recognised as there are no significant temporary differences

between the carrying amount of assets and liabilities on the balance sheet and the corresponding tax

bases used in the computation oftaxable profit to be utilized after tax exemption period.

29.

28.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued}
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o According to Decision No. 4754/QD-CT dated 6 November 2017 of the Taxation Department of

Lam Dong province, the decision to exempt land rent for 2 years and 9 months of basic

construction and to exempt land rent 15 years after basic construction of leased land in Lam Ha

District, constructing Da Dang 2 hydropower plant. The land rental exemption period is from 16

April 2007 with the leased land area of84,562 m.

o According to Decision No. 4875/QD-CT dated 14 November 2017 ofthe Taxation Department of

Lam Dong Province, the decision to exempt land rent for a period of 15 years for the leased land

area in Bao Lam district to build Da M'bri hydropower. The land rental exemption period is from

16 September 2013 with the exempted land area of 518,000 m2
•

As at of 31 December 2024, the Board of Executive Officers has assessed that the Company has an

obligation to decommission, restore, and return the site at the end of the lease term or the project

completion date of the power plant. The Company has not estimated the value of the restoration

obligation due to a lack of sufficient and reliable information.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

According to Decision No. 4553/Q-CT dated 26 October 2017 of the Taxation Department of

Lam Dong Province, the decision to exempt land rent during the basic construction period of 3

years and exempt land rent for 15 years after the construction period for the land area rented

in Da Huoai District, to build Da M'bri hydropower plant. The land rental exemption period is

from 28 December 2007 with the exempted land area of 1,599,900 m? and from 10 May 2012

with the leased land area of 3,036.04 m2
•

According to Decision No. 5249/QD-CT dated 9 December 2016 of the Taxation Department of

Lam Dong Province, the decision to exempt land rent for 2 years and 9 months of basic

construction and to exempt land rent 15 years after basic construction of leased land in Due

Trang district to build Da Dang 2 hydropower plant project. The land rent exemption period is

from 16 April 2007 with the leased land area of 511,359 m
2

•

According to Decision No. 4536/Q-CT dated 31 October 2016 of the Taxation Department of

Lam Dong Province, the decision is to exempt land rental during the basic construction period

of 3 years and exempt land rental from 15 years after the construction period. For the rented

land area in Bao Lam district, to build Da Siat hydropower plant and Da M'bri hydropower plant.

The land rental exemption period is from 22 September 2006 with the total exempted land area

being 2,612,029 m2 and from 28 December 2007 with the leased land area of 539,300 m2
·

According to Decision No. 1962/QO-CTLOO dated 19 September 2024 of the Taxation

Department of Lam Dong Province, the decision is the exemption of land rental fees for the

remaining preferential period is granted from 22 September 2024 (the expiration date of the

exemption under Decision No. 4536/QD-CT dated 31 October 2016) for the area used for the

construction of the Da Siat hydropower plant, which covers 496,139 m?. According to

Notification No. 5179/TB-CTLDO dated 19 September 2024 of the Taxation Department of Lam

Dong Province, the notification is the land area of 2,155,890 m? used for other auxiliary facilities

does not meet the conditions for land rental fee exemption for the remaining lease period from

22 September 2024.
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During the year, the Company entered into the following significant transactions with its related

parties:

Subsidiary of Central Power Corporation

Subsidiary ofSouthern Power Corporation

Subsidiary ofSouthern Power Corporation

Subsidiary of Southern Power Corporation

Relationship

Major shareholder

Major shareholder

Major shareholder

Parent company of Southern Power Corporation

Subsidiary of EVN

Subsidiary of EVN

Subsidiary ofCentral Power Corporation

Subsidiary of EVN

Subsidiary of EVN

List ofrelated parties with significant transaction and balances during the year:

!I NH,
GT

fM TC

L011
@TN

--2500-

VND

Prior year

95,190,000

40,882,988

103,969,758

58,550,000

897,720,122

243,707,454

299,008,043

1,739,028,365

FORM B 09-DN

228,023,997,000

173,064,871,000

39,272,271,500

15,686,854,500

581,528,949,983

79,653,692,177

661,182,642,160

Current year

2,463,748,297

1,026,643,174

724,637,683

336,754,724

263,521,892

74,750,000

37,440,824

213,376,974,000

VND

556,062,160,505

71,784,593,174

148,341,318,000

33,661,947,000

31,373,709,000

627,846,753,679

Related parties

Southern Power Corporation

REE Energy Company Limited

Dak R'Tih Hydropower Joint Stock Company

Vietnam Electricity ("EVN")

Electricity Power Trading Company

Central Power Corporation

Dak Nong Power Company

Da Nhim - Ham Thu an- Da Mi Hydropower

Joint Stock Company

Information and Communications Technology

Company ofViet Nam Electricity

Central Electrical Testing Company Limited

Lam Dong Power Company

Southern Electrical Testing Company

Southern Power Service Company

RELATED PARTIES TRANSACTIONS AND BALANCES

22

Dividend paid

Southern Power Corporation

REE Energy Company Limited

Dak R'Tih Hydropower Joint Stock Company

Purchase

Lam Dong Power Company

Southern Electrical Testing Company

Dak Nong Power Company

Southern Power Service Company

Da Nhim - Ham Thuan - Da Mi Hydropower Joint

Stock Company

Central Electrical Testing Company Limited

Information and Communications Technology

Company ofViet Nam Electricity

Ho Chi Minh Electric Power College

Revenue

Electricity Power Trading Company

Central Power Corporation

30.
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Salary and remuneration paid to the Company's Boards ofDirectors, Executive Officers and Supervisors

during the year by each specific object was as follows:

Name Position Current year Prior year

VND VND

Mr. Doan Due Hung
Non- executive chairman cum

57,653,000 112,925,100
legal representative

Mr. Huynh Minh Hai Chairman (until 15 June 2022) 53,276,300

Mr. Trac Thanh Dien Executive chairman 432,000,000

Mr. Le Tuan Hai Member of Board of Directors 124,076,000 105,278,400

Mr. Nguyen Van Thinh Member of Board of Directors 124,076,000 105,278,400

Mr. Nguyen Trang Tam Member of Board of Directors 124,076,000 96,202,300

Ms. Nguyen Thi Kieu Oanh Member of Board of Directors 119,517,000 56,984,000

Mr. Trinh Phi Anh Member of Board of Directors 73,600,000

Mr. Nguyen Van Danh Member of Board of Directors 4,559,000 39,218,300

Mr. Tran The Du Member of Board of Directors 9,076,100

Ms. Nguyen Tan Tai
Member of Board of Directors

9,076,100
(until 15 June 2022)

Mr. Thang Thanh Ha
Chief Executive Officer

74,622,400
(until 1 September 2022)

Mr. Vo Van Trai Chief Executive officer ("CEO") 659,696,200 515,748,100

Mr. Dao Hoang Dung Deputy CEO 509,977,600 534,552,655

Mr. Truong Thanh Binh Deputy CEO 215,577,600 485,081,227

Ms. Nguyen Thanh Tu Anh ChiefAccountant 465,631,200 480,604,800

Mr. Vo Thai Chief Supervisor 124,076,000 105,278,400

Ms. Nguyen Thi Thu Hue
Member of Board of

122,886,000 96,117,600
Supervisors

Member of Board of :=:::::
Mr. Mai Quang Trung 122,886,000 96,117,600 Oo

Supervisors ~

3,280,287,600 2,975,437,782
NE
fNI

AN
31. SUPPLEMENTAL DISCLOSURES OF CASH FLOWS INFORMATION TE

,M-Supplemental non-cash disclosures -~-
Cash outflows for acquisition and construction of fixed assets during the period excluded an amount of

VND 184,963,870 (year 2023: VND O), representing the purchase of fixed assets and construction in

progress during the period that has not yet been paid. Consequently, changes in account payables have

been adjusted by the same amount.

SOUTHERN HYDROPOWER JOINT STOCK COMPANY

NOTE TO THE FINANCIAL STATEMENTS (Continued)

43,740,000

VND

43,740,000
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239,588,417,336

219,663,517,616

19,924,899,720

Opening balance

VND

338,967,504

48,631,056

387,598,560

236,061,550,356

228,268,599,417

7,792,950,939

Trade payables (Note 13)

Information and Communications Technology

Company ofViet Nam Electricity

Dak Nong Power Company

Trade receivables (Note 6)

Electric Power Trading Company

Central Power Corporation

Significant related party' balances as at the balance sheet date were as follows:

Closing balance
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SUBSEQUENT EVENTS AFTER THE FISCAL YEAR END

As of reporting date, the Company declared to pay the dividend with a temporary amount of VND

1,500/share according to Decision No. 09/QD-SHP-HDQT dated 27 February 2025 approved by the Board

of Directors.

FORM B 09-DN

Chief Executive Officer

10 March 2025

24

Nguyen Thanh Tu Anh

Chief Accountant

Cash outflows for interest expenses during the year excluded an amount ofVND 49,887,945, representing

interest expenses incurred during the year that has not yet been paid (year 2023: VND 273,893,699).

Consequently, changes in payables have been adjusted by the same amount.

Interest earned during the year exclude an amount ofVND 134,840,411 (year 2023: VND 0), representing

accrued interest during the year that has not been received. Consequently, changes in accounts

receivable have been adjusted by the same amount.

Cash outflows for dividends paid during the year excluded an amount of VND 23,918,191,400,

representing declared dividends paid in cash incurred from prior years and in current year that has not

yet been paid (year 2023: VND 21,869,707,900). Consequently, changes in payables have been adjusted

by the same amount.

iV
Nguyen Thi Kieu Lien

Preparer

32.
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THE SOCIALIST REPUBLIC OF VIETNAM 

Independence – Freedom – Happiness 

---------------- 
Ho Chi Minh City, March 21, 2025 

LETTER OF RESIGNATION 

To: The General Meeting of Shareholders of Southern Hydropower Joint Stock Company 

- Pursuant to the Law on Enterprises No. 59/2020/QH14 dated June 17, 2020; 

My name is: Nguyen Thi Thu Hue 

Date of birth: September 7, 1968 

Permanent address: 409/17 Vinh Vien Street, Ward 5, District 10, Ho Chi Minh City 

ID Card/Citizen ID No.: 038168009459   

Date of issuance: November 27, 2021   

Issued by: Department of Administrative Management of Social Order – Ministry of Public 
Security 

I am currently serving as a member of the Board of Supervisors of Southern Hydropower Joint 
Stock Company. 

Statement of request: I was elected as a member of the Board of Supervisors of Southern 
Hydropower Joint Stock Company on May 23, 2019, at the 2019 Annual General Meeting of 
Shareholders (Resolution No. 27/NQ-SHP-AGM dated May 23, 2019). 

I am now submitting this letter to request resignation from my position as a member of the 
Board of Supervisors of Southern Hydropower Joint Stock Company (SHP), as I am 
approaching retirement age and plan to retire in June 2025 from the Southern Power 
Corporation. Therefore, I respectfully propose that the General Meeting of Shareholders of 
SHP consider and approve my resignation effective from the 2025 Annual General Meeting of 
Shareholders. 

I respectfully request the General Meeting of Shareholders of Southern Hydropower Joint 
Stock Company to consider this matter. 

Sincerely./. 
 The Applicant 

 

 
 

Nguyen Thi Thu Hue 
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SOUTHERN HYDROPOWER THE SOCIALIST REPUBLIC OF VIETNAM 

JOINT STOCK COMPANY Independence – Freedom – Happiness 

Số: 34/QD-SHP-HDQT Ho Chi Minh City, April 21, 2025 
 
 

 

DECISION 

Re: Approval of the list of candidates nominated/self-nominated by shareholders 

to be submitted to the 2025 Annual General Meeting of Shareholders for the 

additional election of members of the Board of Supervisors  

 
 

BOARD OF DIRECTORS 

SOUTHERN HYDROPOWER JOINT STOCK COMPANY 

 

Pursuant to the Charter on the organization and operation of Southern 

Hydropower Joint Stock Company; 

Pursuant to the Internal corporate governance regulations of Southern 

Hydropower Joint Stock Company; 

Pursuant to Report No. 448/BC-SHP-TCKT dated April 17, 2025 of the 

General Director on the nomination and self-nomination of candidates for the 

additional election of members of the Board of Supervisors; 

Pursuant to the results of the written consultation of the Board of Directors 

under Vote Collection Form No. 31/PLYK-SHP-HDQT dated April 18, 2025 and 

the Minutes of Vote Counting No. 33/BB-SHP-HDQT dated April 21, 2025, 

DECIDED: 

Article 1. Approval of the list of candidates nominated/self-nominated by 

shareholders to be submitted to the 2025 Annual General Meeting of Shareholders 

for the additional election of a member of the Board of Supervisors, including 01 

candidate nominated by Southern Power Corporation (EVNSPC), a major 

shareholder holding 48.86% of the Company's charter capital. The candidate’s 
information is as follows: 

-  Full name: Vo Thi Nhu Le 

-  Gender: Female 

-  Date of Birth: February 20, 1985 

-  Ethnicity: The Kinh 

-  Nationality: Vietnamese 
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-  Identification Number: 052185006062, Date of Issuance: February 22, 2025, 

Issued by: Ministry of Public Security 

-  Professional Qualification: Master of Accounting 

- Current position: Specialist at the Internal Audit and Financial Supervision 

Division, Southern Power Corporation (EVNSPC) 

Article 2. The General Director and the  Board of Management of Southern 

Hydropower Joint Stock Company shall be responsible for implementing this 

decision./. 
 

Recipients: 

- BOD, BOS ; 

- BOM; 

- Expert; 

- General Affairs Department, Technical 

Planning Department, Finance and 

Accounting Department, Operation 

Department, Maintenance Department; 

- Archived: Office Administration, Secretary. 

 

 



















SOUTHERN HYDROPOWER JOINT STOCK COMPANY

CALL US  FOR MORE INFO

028 3820 7795

VISIT US  FOR MORE INFO

WWW.SHP.VN

Unit 106, Floor 1, Citilight tower, 45 Vo Thi Sau,

Đa Kao, Dist 1, HCMC

51A Nguyen Van Troi St,

Bao Loc City, Lam Đong Prov

thuydienmiennam@shp.vn

SHP
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