CENTRAL CONTAINER JOINT STOCK COMPANY

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

MID-YEAR CONSOLIDATED BALANCE SHEET

As at March 31st 2025

Unit: VND
ASSETS Code  Note Closing balance  Opening balance
A - SHORT- TERM ASSETS 100 83.312.531.776 77.429.860.088
L. Cash and cash equivalents 110 05 25.615.285.459 35.025.898.191
1. Cash 111 15.615.285.459 18.025.898.191
2. Cash equivalents 112 10.000.000.000 17.000.000.000
I1. Short-term financial investments 120 - -
1. Securities trading 121 - -
2. Provision for devaluation of 122 - -
trading securities (*)
3. Held to maturity investments 123 - -
II1. Short-term Accounts receivable 130 53.841.562.342 37.932.791.427
1. Accounts receivable from customers 131 06 39.085.353.273 35.849.914.748
2. Short-term advances to suppliers 132 07 924.694.654 260.408.419
3. Short-term internal receivables 133 - -
4. Receivables according to the progress of the 134 - -
construction contract
5. Receivables from short-term loans 135 - -
6. Other receivables 136 08 14.477.356.936 2.468.310.781
7. Provision for short-term doubtful debts (*) 137 09 (645.842.521) (645.842.521)
IV. Inventories 140 1.955.937.886 3.093.958.638
1. Inventory 141 10 1.955.937.886 3.093.958.638
2. Provision for devaluation of inventories 149 - B
V. Other short-term assets 150 1.899.746.089 1.377.211.832
1. Short-term prepaid expenses 151 14 1.806.565.678 1.279.343.817
2. VAT deductibles 152 - -
3. Tax and other receivables from the State budget 153 93.180.411 97.868.015
B. LONG-TERM ASSETS 200 44.443.717.862 46.957.698.014
I. Long-term receivables 210 480.800.000 480.800.000
1. Long-term accounts receivable 211 - -
2. Long-term advances to suppliers 212 - -
3. Business capital of affiliated units 213 - -
4. Long-term internal receivables 214 - -
5. Receivables from long-term loans 215 - -
6. Other receivables 216 08 480.800.000 480.800.000
7. Provision for long-term doubtful debts (*) 219 - -




CENTRAL CONTAINER JOINT STOCK COMPANY

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

First quarter of 2025

MID-YEAR CONSOLIDATED BALANCE SHEET

As at March 31st 2025
(Continued)

Unit: VND

ASSETS Code  Note Closing balance  Opening balance
IL. Fixed assets 220 42.049.338.182 44.445.199.543
1. Tangible fixed assets 221 12 41.826.681.932 44.202.621.418
- Historical cost 222 129.555.837.443 129.555.837.443

- Accumulated depreciation (*) 223 (87.729.155.511) (85.353.216.025)
2. Financial lease fixed assets 224 - -
- Historical cost 225 - -
- Accumulated depreciation (*) 226 - -
3. Intangible fixed assets 227 13 222.656.250 242.578.125
- Historical cost 228 328.500.000 328.500.000

- Accumulated depreciation (*¥) 229 (105.843.750) (85.921.875)
I11. Investment property 230 - -
- Historical cost 231 E -
- Accumulated depreciation (*) 232 - -
IV. Long-term unfinished assets 240 11 258.250.000 258.250.000
1. Cost of work in progress 241 - -
2. Cost of construction in progress 242 258.250.000 258.250.000
IV. Long-term financial investments 250 - -
1. Equity in subsidiaries 251 - -
2. Investment in joint-venture 252 - =
3. Other capital investments 253 - -
4. Provision for financial investments (*) 254 - -
5. Held to maturity securities 255 - -
V. Other long-term assets 260 1.655.329.680 1.773.448.471
1. Long-term prepayments 261 14 1.655.329.680 1.773.448.471
2. Deferred income tax assets 262 - -
3. Instrument and tool for replacement 263 - -
4. Other long-term assets 268 - -
5. Goodwill 269 - -
TOTAL ASSETS 270 127.756.249.638 130.041.006.612
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CENTRAL CONTAINER JOINT STOCK COMPANY Mid-year consolidated financial statements

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city First quarter of 2025
MID-YEAR CONSOLIDATED BALANCE SHEET
As at March 31st 2025
( Continued)

Unit: VND
RESOURCES Code  Note Closing balance  Opening balance
C. LIABILITIES 300 36.804.123.452 36.457.169.525
I. Short-term liabilities 310 36.804.123.452 36.457.169.525
1. Trade payables 311 15 17.636.852.830 21.609.684.792
2. Advances from customer 312 16 32.581.720 139.332.563
3. Tax and other payables to State budget 313 17 1.047.595.920 952.318.030
4. Payable to employees 314 7.838.313.932 11.514.592.577
5. Accured expenses 315 18 490.000.000 -
6. Internal payables 316 - -
7. Construction contract progress payment due to 317 - -
suppliers
8. Unearned revenues 318 - -
9. Other short-term payables 319 19 2.648.271.761 1.899.734.274
10. Borrowings and financial lease liabilities 320 20 7.000.000.000 -
11. Provision for payable 321 - -
12. Bonus and welfare fund 322 110.507.289 341.507.289
13. Price stabilization fund 323 - -
14. Government Bond Trading 324 E -
II. Long-term liability 330 - -
1. Long-term trade payables 331 - -
2. Long-term advances from customers 332 - -
3. Accured expenses 333 - -
4. Internal payables for business capital 334 - -
5. Internal payables 335 - -
6. Unearned revenues 336 - -
7. Other long-term payables 337 - -
8. Borrowings and financial lease liabilities 338 - -
9. Convertible bond 339 - -
10. Preferences shares 340 - -
11. Deferred tax payables 341 - -
12. Provision for long-term payables 342 - -
13. Science and technology development fund 343 - -



CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

MID-YEAR CONSOLIDATED BALANCE SHEET

As at March 31st 2025
( Continued)

Unit: VND
RESOURCES Code  Note Closing balance  Opening balance
D. OWNER'S EQUITY 400 90.952.126.186 87.930.388.577
L. Equity 410 21 90.952.126.186 87.930.388.577
1. Paid-in capital 411 33.549.960.000 33.549.960.000
- Ordinary shares with voting rights 411A 33.549.960.000 33.549.960.000
- Preferred shares 411B - -
2. Surplus in equity 412 - -
3. Right to convert bonds 413 - -
4. Other capital of the owner 414 1.382.700.000 1.382.700.000
5. Treasury shares (*) 415 B -
6. Difference on revaluation of assets 416 - -
7. Exchange rate differences 417 - -
8. Invesment and development fund 418 32.354.101.158 32.354.101.158
9. Enterprise organization assistance fund 419 - -
10. Other funds belonging to equity 420 E -
11. Undistributed profit after tax 421 21.570.402.172 18.635.270.087
- Retained earnings accumulated to the prior year 42]a 18.635.270.087 6.385.395.347
end -
- Retained earnings of the current year 4216 2.935.132.085 12.249.874.740
13. Non-controlling interests 429 2.094.962.856 2.008.357.332
TOTAL RESOURCES 440 127.756.249.638 124.387.558.102

Prepared by

Le Thi Hoang Ly

Chief Accountant

Tran Thi Phuoe

—

Director

ang Tran Gia Thoai

Da Nang, April o4 th 2025




CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

MID-YEAR CONSOLIDATED INCOME STATEMENTS

First quarter of 2025
Unit: VND

Fourth quarter of Fourth quarter of Accumulated to the 1th Accumulated to the 1th

ITEMS Code e this year last year quarter of this year quarter of last year
1. Revenue from sales of goods and rendering of services [01] 23 67.420.364.211 62.809.191.570 67.420.364.211 62.809.191.570
2. Sales reductions [02]
3. Net revenue from sales of goods and rendering services (10 = 01 - 02) [10] 67.420.364.211 62.809.191.570 67.420.364.211 62.809.191.570
4. Cost of goods sold [11] 24 59.526.370.179 56.557.767.277 59.526.370.179 56.557.767.277
5. Gross profit 20=10-11) 120] 7.893.994.032 6.251.424.293 7.893.994.032 6.251.424.293
6. Revenue from financial activities [21] 25 55.111.836 77.577.581 55.111.836 77.577.581
7. Financial expenses [22] 26 18.979.949 169.124.251 18.979.949 169.124.251
- In which, interest payable: [23] 168.216.259 168.216.259
8. Selling expenses [24] 29 1.253.052.000 589.021.640 1.253.052.000 589.021.640
9. General and administrative expenses [25] 29 2.967.542.201 2.416.423.772 2.967.542.201 2.416.423.772
10. Net profit from operating activities {30 = 20 + (21 - 22) - (24 + 25)) [30] 3.709.531.718 3.154.432.211 3.709.531.718 3.154.432.211
11. Other income [31] 27 133.318.682 176.740.314 133,318.682 176.740.314
12. Other expenses [32] 28 9.521 9.521
13. Other profits (40 = 31 - 32) [40] 133.309.161 176.740.314 133.309.161 176.740.314
14. Profit/loss before tax (50 = 30 + 40) [50] 3.842.840.879 3.331.172.525 3.842.840.879 3.331.172.525
15. Current corporate income tax expenses [51] 30 821.103.270 717.824.732 821.103.270 718.092.405
16. Deferred corporate income tax expenses [52] 89.961.011 89.693.338
17. Profit/loss after CIT (60 = 50 - 51 - 52) [60] 3.021.737.609 2.523.386.782 3.021.737.609 2.523.386.782
- Profit after tax of the parent company 2.935.132.085 2.523.386.782 2.935.132.085 2.523.386.782
- After-tax profit of unregulated sharcholders 86.605.524 _ 86.605.524
//4?/\“{0 "-‘J‘f-‘ixp ¢, Aprilod4 th 2025
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CENTRAL CONTAINER JOINT STOCK COMPANY

Mid-year consolidated financial statements

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city First quarter of 2025
MID-YEAR CONSOLIDATED CASH FLOW STATEMENTS
Indirect method
First quarter of 2025
Unit: VND

ITEMS

Accumulated to the 1th
quarter of this year

Accumulated to the 1th
quarter of last vear

L. Cash flows from operating activites
1. Profit before tax
2. Adjustments for:

+ Depreciation of fixes assets

+ Provisions

+ (Gain)/loss unrealized exchange rate differences

+ (Gain)/ loss from investing activities
+ Interest expense
3. Operating profits before movements in working
capital
- (Increase)/ decrease in receivables
- (Increase)/ decrease in inventories
- Increase/ (decrease) in accounts payable
(excluding interest payables, CIT payables)
- (Increase)/ decrease in prepaid expenses
- Interest paid
- Corporate income tax paid
- Other revenues from business activities
- Other payments from operating activities
Net cash flow from operating activities
II. Cash flow from investing activities
Cash paid for purchase or construction of
fixed assets
. Proceeds from the liquidation, sale of assets
and other assets
. Cash outflow for lending, buying debt
. Cash recovered from lending, selling debt

1.

[Re]

. Investment in other entities
. Cash recovered from investment in other entit:
. Proceeds from loan interest, dividends
Net cash flow from investing activities
II1. Cash flow from financing activities

1. Payment of loan principal

2. Dividends and profits paid to the owner

3. Short-term and long-term borrowings received
Net cash flows from financing activities
Net cash flows during the year
Cash and cash equivalents - opening balance
Impact of foreign exchange differences
Cash and cash equivalents - closing balance

~ O h bW

Prepared by

W

Le Thi Hoang Ly

3.842.840.879
2.340.749.525
2.395.861.361

(55.111.836)

6.183.590.404

(15.770.764.629)
1.138.020.752

(6.453.398.209)

(409.103.070)

(923.069.816)
(231.000.000)
(16.465.724.568)

55.111.836
55.111.836

7.000.000.000

7.000.000.000
(9.410.612.732)
35.025.898.191

©AMIEN

e}

an Thi Phuoc
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3.331.172.525
2.648.153.646
2.557.514.968

(77.577.581)
168.216.259

5.979.326.171

(5.078.876.164)
322.743.495

(339.386.233)
(187.210.340)
(1.008.736.719)
176.740.314
(52.000.000)
(187.399.476)

77.577.581
77.577.581

(947.368.421)

(947.368.421)
(1.057.190.316)
37.965.257.699

Dang Tran Gia Thoai
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)



CENTRAL CONTAINER JOINT STOCK COMPANY Mid-year consolidated financial statements
75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025

NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

1. Nature of operations

1.1. Overview
Central Container Joint Stock Company (the “Company™) was converted from Central Container
Company Limited (a limited liability company that was first granted a Business Registration Certificate on
13/06/2002 by the Da Nang Department of Planning and Investment). Since its establishment, the
Company has amended its Business Registration Certificate eight times, with the latest amendment dated

16/01/2025, and its new enterprise code being 0400424349. The Company is an independent accounting
entity, operating in compliance with the Enterprise Law, its Charter, and other relevant regulations.

1.2. Principal scope of business:

* Warehouse operation and management;

* Container agency services, shipping agency services, multimodal freight forwarding agency services,
and organization of consolidated transportation for import-export and transit goods. International
multimodal transportation. Airline ticket agency services;

* Maritime brokerage for domestic and international shipping lines;
* Container cleaning services.
1.3. Enterprise structure

The Company has one dependent branch and one subsidiary, i.e. Qui Nhon Container Joint Stock
Company, as detailed below:

Branch/Subsidiary Address Scope of business Own.e l“Shl.p o
voting rights

Branch in Quy Nhon 83 Hai Ba Trung Street, Thi Provision of

Nai Ward, Quy Nhon City, transportation-related

Binh Dinh Province support services
Qui Nhon Container 83 Hai Ba Trung Street, Thi Provision of 83.8%
Joint Stock Company — Nai Ward, Quy Nhon City, transportation-related
Subsidiary Binh Dinh Province support services

2. Accounting period, currency used in accounting

The Company’s annual accounting period starts on 01 January and ends on 31 December.

Consolidated financial statements and accounting transactions are expressed in Vietnamese Dong (VND).
3. Applied accounting standards and accounting system

The Company adopts Vietnamese Accounting Standards and Vietnamese Corporate Accounting System as

guided in Circular No. 200/2014/TT-BTC dated 22/12/2014 and Circular No. 53/2016/TT-BTC dated

21/3/2016 providing amendments and supplements to certain articles of Circular No. 200/2014/TT-BTC

promulgated by the Ministry of Finance.

These consolidated financial statements are prepared and presented in accordance with Circular No.
202/2014/TT-BTC dated 22/12/2014 issued by the Ministry of Finance.

4. Summary of significant accounting policies

4.1 Principles and methods for preparing consolidated financial statements




CENTRAL CONTAINER JUOINT STOCK COMPANY Mid-year consolidated financial statements

75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025
NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)

For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

4.1.1 Basis of consolidation

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries.

Subsidiaries are entities controlled by the Company. Control is achieved where the Company has the
power to govern the financial and operating policies of an investee entity so as to obtain benefits from its
activities. The financial statements of subsidiaries are consolidated from the effective date of control up to
the date of cease to control.

The financial statements of the subsidiaries are prepared for the same year as the parent company, using
consistent accounting policies. Adjustments are made for any differences in accounting policies that may
exist to ensure consistency between the subsidiaries and the Company.

All intra-company balances and transactions, unrealized profits or losses arising from intra-company
transactions, have been eliminated in full when preparing the consolidated financial statements.

4.1.2 Business combination

The assets, liabilities, and contingent liabilities of a subsidiary are recognized at their fair value on the
acquisition date. Any excess of the purchase price over the total fair value of the acquired assets is
recognized as goodwill. Any deficiency between the purchase price and the total fair value of the acquired
assets is recognized in the income statement for the accounting period in which the subsidiary acquisition
occurs.

4.1.3 Method of recognizing non-controlling interests

4.2

Non-controlling interests represent the portion of net assets in a subsidiary not held by the Company and
are presented within equity in the consolidated balance sheet, separately from parent shareholders’ equity.
The value of non-controlling interests in the net assets of consolidated subsidiaries includes: Non-
controlling interests at the acquisition date, measured at the fair value of the subsidiary’s net assets at the
acquisition date; non-controlling interests in changes in total equity from the acquisition date to the
beginning of the reporting period; and non-controlling interests in changes in total equity occurring during
the reporting period. Losses in subsidiary are respectively attributed to the non-controlling interests even
if this results in the non-controlling interests having a deficit balance.

Non-controlling interests represent the portion of profit or loss in a subsidiary not held by the Company.
They are determined based on the non-controlling interest percentage and the subsidiary’s profit after
corporate income tax and are presented as a separate line item in the consolidated income statement.

Exchange rate differences applied in accounting

Transactions denominated in foreign currency are translated into VND using the actual exchange rate
announced by the commercial bank where the Company trades on the date of the transactions.

At the balance sheet date, monetary items denominated in foreign currency that are classified as assets
are revaluated using the buying exchange rate and monetary items denominated in foreign currency that
are classified as liabilities are revaluated using the selling exchange rate of the commercial bank where
the Company regularly trades. Foreign currency deposits in banks are revaluated using the buying
exchange rate of the bank where the Company opens foreign currency accounts.

Exchange rate differences are realized in accordance with Vietnamese Accounting Standard No. 10
“The Effects of Changes in Foreign Exchange Rates”. Accordingly, foreign exchange differences arising
during the year and those resulting from the revaluation of the closing balances of monetary items
denominated in foreign currencies are recorded in the financial results for the year.




CENTRAL CONTAINER JOINT STOCK COMPANY Mid-year consolidated financial statements

75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025
NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)

For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

4.3 Cash and cash equivalents

Cash includes cash on hand and bank demand deposits.

All short-term investments which are collectible of 3 months or less as from purchasing date, that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value at reporting date shall be recognized as cash equivalents.

4.4 Receivables

Receivables include trade receivables and other receivables:

* Trade receivables are trade-related amounts arising from trading activities between the Company and
its customers.

® Other receivables include non-trade amounts which are not related to trading activities, intra-
company transactions.

Receivables are recorded at cost less provision for doubtful debts. Provision for doubtful debts represents
the estimated loss amounts at the balance sheet date for overdue receivables which the Company has
claimed many times but still has not collected yet or which have not been overdue but the debtor has been
in the state of insolvency, doing dissolution procedures, missing or running away.

4.5 Inventories

Inventories are stated at the lower of cost and net realizable value.

Value of inventories is calculated using the weighted average method and accounted for using the
perpetual method. Cost of raw materials comprises costs of purchase, costs of conversion and any directly
attributable costs of bringing the inventories to their present location and condition.

Net realizable value is the estimated selling price less the estimated costs of completing the products and
the estimated costs needed for their consumption.

Provision for decline in value of inventories is made for each kind of inventories when the net realizable
value of that kind of inventories is less than cost.

4.6 Tangible fixed assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of tangible assets comprises their purchase price and all the costs incurred by the Company to
acquire those assets as of the time of putting such assets into the ready-for-use state. The costs incurred
after the initial recognition of tangible fixed asset shall be recorded as increase in their historical cost if
these costs are certain to augment future economic benefits obtained from the use of those assets. Those
incurred costs which fail to meet this requirement must be recognized as production and business
expenses in the period.

Depreciation

W\



CENTRAL CONTAINER JOINT STOCK COMPANY Mid-year consolidated financial statements

75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025
NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)

For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

Depreciation of tangible fixed assets is calculated on a straight-line basis over their estimated useful lives.
The depreciation period is in conformity with Circular No. 45/2013/TT-BTC dated 25/4/2013 by the
Ministry of Finance. Details are as follows:

Kinds of assets Depreciation period (vears)
Buildings, architectures 05-25
Machinery, equipment 05-10
Motor vehicles 05-10
Office equipment 04-10

4.7 Intangible fixed assets
Cost

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets comprises all the costs incurred by the Company to acquire those assets
as of the time of putting such assets into the ready-for-use state.

Amortization

Intangible fixed assets being land use rights are not subject to amortization.

Other intangible fixed assets are amortized on a straight-line basis over their estimated useful lives. The
amortization period complies with Circular No. 45/2013/TT-BTC dated 25/04/2013 by the Ministry of
Finance.

The amortization periods for intangible fixed assets at the Company are as follows:

Kind of assets Amortization period (vears)

Computer software 5

4.8 Prepaid expenses

Prepaid expenses are reported as short-term or long-term prepaid expenses. These are expenditures that
have been incurred but related to the operations of many accounting periods. The Company’s primary
prepayments are as follows:

* Tools and instruments put in use: Allocated in accordance with the straight-line method for a period
of 3 years or less.

* Land rental: Allocated using the straight-line method over the lease term.

¢ Other prepaid expenses: the Company selects appropriate method and criteria of allocation over the
period in which economic benefits are expected to be received based on the nature and extent of the
prepaid expenses.

4.9 Payables

Payables include trade payables and other payables.

¢ Trade payables are trade-related amounts, arising from trading activities between the company and
its suppliers.




CENTRAL CONTAINER JUOINT STOCK COMPANY Mid-year consolidated financial statements

75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025
NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)

For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

® Other payables are non-trade amounts, which are not related to trading activities, intra-company
transactions.

Payables are recognized at cost and reported as short-term or long-term payables based on the remaining
terms at the balance sheet date.

Payables are monitored according to their creditors, principal terms, remaining terms and original
currencies.

4.10 Accrued expenses

Accruals are recognized for amount to be paid in the future for goods and services received, whether or
not billed to the Company.

4.11 Loans and finance lease liabilities

Loans and finance lease liabilities are recorded at cost and classified into current and non-current
liabilities based on the remaining terms at the balance sheet date.

The Company monitors loans and finance lease liabilities according to their creditors, loan agreements,
principal terms, remaining terms and original currencies.

Borrowing costs

Borrowing costs comprise interest and other costs that the Company incurs in connection with the
borrowing of funds. Borrowing costs are recognized as an expense in the period in which they are
incurred, except to the extent that they qualify the conditions to be capitalized in accordance with
Accounting Standard “Borrowing costs”.

Borrowing costs associated with a particular borrowing for the purpose of obtaining a qualifying asset
shall be capitalized as part of the cost of that asset. For general borrowing funds, the borrowing costs
eligible for capitalization in the period shall be determined according to the capitalization rate, which is
the weighted average of the borrowing costs applicable to the borrowings of the Company that are
outstanding during the period.

Capitalization of borrowing costs shall be suspended during extended periods in which it suspends active
development of a qualifying asset, except to the extent that the suspension is necessary. Capitalization
shall be ceased when substantially all the activities necessary to prepare the qualifying asset for its
intended use or sale are complete.

4.12 Owners’ equity
Share capital represents the amount of capital actually contributed by shareholders.
Profit distribution

Profit after corporate income tax is available for appropriation to funds and to shareholders in accordance
with the Company’s Charter or as resolved by the General Meeting of Shareholders.

Dividends paid to shareholders shall not exceed the undistributed profit after tax, taking into account non-
monetary items within undistributed post-tax profits that may impact cash flow and the Company’s
ability to pay dividends.

4.13 Recognition of revenue and other income

* Revenue from sales and service provision is recognized to the extent that it is probable to obtain
economic benefits, it can be reliably measured and the following conditions are also met:

11



CENTRAL CONTAINER JOINT STUOCK COMPANY Mid-year consolidated financial statements
75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025

NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)
For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)

v" Revenue from the sale of goods is recognized in the income statement when the significant risks
and rewards of ownership have been transferred to the buyer and there are no significant
uncertainties regarding recovery of the consideration due or the likely return of goods:

v" Revenue from service provision is recognized when the services have been rendered. In case that
the services are to be provided in many fiscal years, the determination of revenue in each period is
done on the basis of the service completion rate as of the balance sheet date.

¢ Revenue from financing activities is recognized when revenue is determined with relative certainty
and it is possible to obtain economic benefits from the transactions.
v' Interest is recognized on the basis of the actual term and interest rates;

v" Dividends and profits shared are recognized when the Company has the rights to receive dividends
or profit from the capital contribution. Stock dividends are not recognized as financial revenue.
Dividends received in the period before investment date shall be recorded as a decrease in value of
investment.

 Other income is the income derived out of the Company’s scope of business and recognized when it
can be measured reliably and it is probable that the economic benefits associated with the transaction
will flow to the Company.

4.14 Cost of goods sold
Cost of products, goods sold and services rendered shall be recognized in the correct accounting period in
accordance with the matching principle and conservatism principle.
Costs of inventories and services rendered which are incurred in excess of the ordinary level shall be
charged out to cost of goods sold in the period. not to the production cost of goods and services.

4.15 Financial expenses

Financial expenses reflect expenses or losses related to financial investment activities, including interest
expenses, losses incurred from foreign currency sales, foreign exchange losses, and other expenses
attributable to investing activities.

4.16 Selling expenses, administrative expenses
Selling expenses reflect expenses actually incurred in the process of selling products, goods, and
rendering services.
Administrative expenses reflect expenses actually incurred related to the overall administration of the
Company.

4.17 Current corporate income tax expense, deferred corporate income tax expense

Corporate income tax expenses include current income tax and deferred income tax.

Current income tax is the tax amount computed based on the taxable income in the period at the tax rates
ruling at the balance sheet date. The difference between taxable income and accounting profit is due to
the adjustments of temporary differences between tax and accounting figures as well as those of non-
taxable or non-deductible income and expenses.

Deferred income tax is determined for temporary differences at the balance sheet date between the tax
base of assets and liability and their carrying amount for financial reporting purpose.

4.18 Financial instruments




CENTRAL CONTAINER JUOINT STOCK COMPANY Mid-year consolidated financial statements

75 Quang Trung Street, Hai Chau Ward, Hai Chau District, Da Nang City The first quarter of 2025
NOTES TO THE MID-YEAR CONSOLIDATED FINANCIAL STATEMENTS
(cont'd)

For the first quarter of 2025

(These notes form part of and should be read in conjunction with the accompanying consolidated financial statements)
Initial recognition
Financial assets
A financial asset is recognized initially at cost plus transaction costs directly attributable to the acquisition
of the asset. The Company’s financial assets comprise cash on hand, cash at bank, trade receivables, and
other receivables.
Financial liabilities
A financial liability is recognized initially at cost plus transaction costs directly attributable to the
issuance of such liability. The Company’s financial liabilities comprise loans, trade payables, accrued
expenses, and other payables.
Subsequent measurement
Currently, there has been no requirement for subsequent measurement of financial instruments.

4.19 Applicable tax rates and charges payable to the State Budget

* Value-added tax (VAT): A 10% VAT rate is applied to transportation services. From 01/01/2025 to
30/06/2025, this activity was subject to an 8% VAT rate in accordance with Resolution No.
174/2024/QH15 dated 30/11/2024 of the National Assembly and Decree No. 180/2024/ND-CP dated
31/12/2024 of the Government.

¢ Corporate income tax (CIT): A CIT rate of 20% is applied.

* Other taxes and obligations are fulfilled in accordance with the prevailing regulations.
4.20 Related parties

Parties are considered to be related if one party has the ability to (directly or indirectly) control the other
party or exercise significant influence over the other party in making financial or operational decisions.
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CENTRAL CONTAINER JOINT STOCK COMPANY

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

First quarter of 2025

5. CASH AND CASH EQUIVALENTS

- Cash in hands
- Cash in bank

Closing balance

VND

Opening balance
VND

268.733.028
15.346.552.431

364.125.873
17.661.772.318

- Cash and cash equivalents 10.000.000.000 17.000.000.000
Total 25.615.285.459 35.025.898.191
6. ACCOUNTS RECEIVABLES FROM CUSTOMERS Unit: VND
Closing balance Opening balance
Value Provision Value Provision
a. Short- term
- Cadobecy. Vit it 7.292.816.366 ; 6.160.482.036 .
Co., Lid
- Maersk Logistics & Services
- 2 <
Viet Nam Co., LTD 5.818.500.000 6.238.475.000
- Others 25.974.036.907 23.450.957.712
b. Long- term
Total 39.085.353.273 - 35.849.914.748 E
c. Trade receivables with related parties Closing balance Opening balance
Associated
- Da Nang Port Logistics JSC companies of the 34.500.000 74.415.000
Parent company
- Vietnam Container Shipping JSC Parent Company 55.980.000 25.130.000
- Viconship Ho Chi Minh One Member at Ha Noi Co.LTD Si’é‘;;’gf“ 72.342.646 123.626.069
- Viconship Ho Chi Minh One Member Co., Ltd S parent 4.830.000
company
- Greenport Services One Member Limited Liability Same parent
11.940.000
Company company
- VSC Green Logistics Joint Stock Company Seme parcot 11.430.000 14.760.000
company
- VIP Green Port Joint Stock Company e 138.150.000
company
Total 174.252.646 392.851.069
7. PREPAID FOR SUPPLIERS
Unit: VND
Closing balance Opening balance
Value Provision Value Provision
a. Short-term 924.694.654 - 260.408.419 N
- VETC Automatic Tolling Co., Ltd 188.346.759 - 188.346.759 .
;j‘(juan Trung Viet Construction Co., 500.000.000 ) =
- Number One Group Co., Ltd 141.000.000 - -
- Others 95.347.895 72.061.660
Total 924.694.654 - 260.408.419 -
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CENTRAL CONTAINER JOINT STOCK COMPANY

Mid-year consolidated financial statements

No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city First quarter of 2025
8. OTHER RECEIVABLES Unit: VND
Closing balance Opening balance
Value Provision Value Provision
a. Short-term 14.477.356.936 2.468.310.781 -
- Social Insurance 612.000 -
- Pledge, mortgage, margin deposit, se 10.006.000.000 -
- Advances 1.278.977.452 848.275.023 -
- Accrued interest - 47.816.440 -
- Joint Stock Commercial Bank - 47.816.440 -
Jor Investment and Development
of Vietnam
- Others receivables 3.191.767.484 1.572.219.318 -
- Frit Hue JSC 560.035.287 191.757.999 -
- Baosteel Can Making (Hue) 1.531.337.371 714.216.072 -
- Others 1.100.394.826 666.245.247 -
b. Long-term 480.800.000 480.800.000 -
- Collaterals, deposits 480.800.000 480.800.000
Total 14.958.156.936 2.949.110.781 -
9. BAD DEBT Unit: VND
Closing balance Opening balance
Historical cost Am(.)unt Historical cost Amt?unt
receivable receivable
- Total amount receivables whether ]
overdue or undue but having low 645.842.521 645.864.521 | -
recovering ability /
Details
- Khanh Huy private enterprise 35.705.100 35.705.100
- VBL Da Nang Company Limited 6.200.000 6.200.000
- Hai Ha Company Limited 36.500.000 36.500.000
- Truong Vo Production and Trading 30.986.600 30.986.600
Co., Ltd.
- Phuong Bac Shipping Trading 16.247.000 16.247.000
Service JSC
- Tan Thuan Transportation Trading 450.332.920 450.332.920
Co.,LTD
- Others 69.870.901 69.892.901
Total 645.842.521 645.864.521 -

10. INVENTORIES

Closing balance

Opening balance

VND VND VND VND
Historical cost Provision Historical cost Provision
- Material 1.955.937.886 3.093.958.638

Total 1.955.937.886 - 3.093.958.638 B

* Inventory value of stagnant, inferior, deteriorated quality at the end of the year: VND 0.
* Inventory value used for mortgaging, pledging and securing debts payable at the end of the year: VND 0.

11. LONG-TERM UNFINISHED ASSETS Closing balance Opening balance

VND VND
- Fixed purchase assets 258.250.000 258.250.000
Total 258.250.000 258.250.000

15



CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

12. INCREASE / DECREASE IN TANGIBLE FIXED ASSETS Unit: VND
Yiioaiss Buil(_!ing and Machi!lery and Transportation Management Total
architechture Equipment tools
Historical costs
Opening balance 11.820.769.112 33.000.000 117.489.137.240 212.931.091 129.555.837.443
Increases - - - - -
- Purchases -
Decreases - - - - -
- Ligquidation - -
Closing balance 11.820.769.112 33.000.000 117.489.137.240 212.931.091 129.555.837.443
Accumulated depreciation
Opening balance 8.248.447.389 33.000.000 76.897.963.425 173.805.211 85.353.216.025
Increases 117.387.414 - 2.257.591.946 960.126 2.375.939.486
- Depreciation 117.387.414 2.257.591.946 960.126 2.375.939.486
Decreases - - - - B
- Liquidation - -
Closing balance 8.365.834.803 33.000.000 79.155.555.371 174.765.337 87.729.155.511
Remaining value
Opening of the year 3.572.321.723 . 40.591.173.815 39.125.880 44.202.621.418
Closing of the year 3.454.934.309 - 38.333.581.869 38.165.754 41.826.681.932
- The remaining value at the end of the period of tangible fixed assets under mortgage: VND 0
- Tangible fixed assets at the end of the period that have been fully depreciated but are still in use: VND 32.900.580.571
16
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

13. INCREASE /DECREASE IN INTANGIBLE FIXED ASSETS

Unit: VND
Items Land use rights Accounting Copyright, Total
Software patent

Historical costs
Opening balance 328.500.000 328.500.000
Increases - -
- Purchases -
- Other decreases - -
Closing balance 328.500.000 328.500.000
Accumulated depreciation
Opening balance (*) 85.921.875 85.921.875
Increases 19.921.875 19.921.875
- Depreciation 19.921.875 19.921.875
- Other increases -
Decreases - -
Closing balance 105.843.750 105.843.750
Remaining value
Opening of the year (*) 242.578.125 242.578.125
Closing of the year 222.656.250 222.656.250
- The remaining value at the end of the period of intangible fixed assets under mortgage: VND 0
- Intangible fixed assets at the end of the period that have been fully depreciated but are still in use: VND 66.000.000
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Mid-year consolidated financial statements
First quarter of 2025

CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

14. PREPAID EXPENSES Closing balance Opening balance

VND VND
a. Short-term 1.806.565.678 1.279.343.817
- Tools waiting allocation 604.804.555 583.424.587
- Land rental cost, infrastructure fee 442.960.161 280.645.161
- Tools waiting allocation 201.298.319 316.845.786
- Short-term prepaid expenses 557.502.643 98.428.283
b. Long-term 1.655.329.680 1.773.448.471
- Tools waiting allocation 48.829.680 46.460.971
- Land rental cost 1.606.500.000 1.726.987.500

Total 3.461.895.358 3.052.792.288

15. TRADE PAYABLES

Closing balance Opening balance

Book value Amount payable Book value Amount payable
VND VND VND VND
Short-term 17.636.852.830 17.636.852.830 21.609.684.792 21.609.684.792

- Petroleum Region V

Z \Bly

Company Limited

- Da Nang Port JSC

- Marine Connections
Vietnam Company Lmt

- Hiep Vinh An Company Lmt

2.140.672.421

2.955.440.735

1.843.474.110

77.000

2.140.672.421

2.955.440.735

1.843.474.110

77.000

1.875.470.897

2.633.496.723

1.843.474.110

1.587.378.600

1.875.470.897

2.633.496.723

1.843.474.110

1.587.378.600

- Others 10.697.188.564 10.697.188.564 13.669.864.462 13.669.864.462

Total 17.636.852.830 17.636.852.830 21.609.684.792 21.609.684.792

Trade payables with related parties Closing balance  Opening balance

Relationship VND VND

- Viconship Ho Chi Minh One Member Co., Ltd Same Parent company 3.348.000 4.052.800

- Viconship Ho Chi Minh One Member at Ha Noi Same Parent company 1.512.000 244.758.000
Co., Ltd

- Da Nang Port Logistics JSC Associatnd companiss of 47.627.483 108.800.700

the Parent company
Total 52.487.483 357.611.500

16. ADVANCES FROM CUSTOMERS

Closing balance Opening balance

Value Amount payable Value Amount payable
VND VND VND VND
Short-term 32.581.720 32.581.720 139.332.563 139.332.563
- Ot
e 32.581.720 32.581.720 139.332.563 139.332.563
Total 32.581.720 32.581.720 139.332.563 139.332.563
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

First quarter of 2025

17. TAXES AND OTHER PAYABLES TO STATE

a. Payables Unit: VND
1 i . . .
Description Opening balance Payshic duriag Paid during year Closing balance
the year
Value added tax 34.352.018 415.106.966 288.143.830 161.315.154
Corporate income tax 917.966.012 788.980.265 923.069.816 783.876.461
Personal income tax - -
Land tax and rent fee 108.597.583 6.193.278 102.404.305
Environmental protectig -
Other taxes 2.000.000 2.000.000 -
Fees, charges and ) - |
other payables
Total 952.318.030 1.314.684.814 1.219.406.924 1.047.595.920
b. Receivable
Description Opening balance EAyARle during Paid during year Closing balance
the year
Corporate income tax 32.123.005 32.123.005 -
Personal income tax 65.745.010 481.825.945 509.261.346 93.180.411
Cong 97.868.015 513.948.950 509.261.346 93.180.411

The tax finalization of the Company will be subject to examination by the tax authorities. Because the application of tax laws
and regulations to many different types of transactions can be explained in various ways, the amount which is presented in the

Financial statements may be changed based on the decision of Tax authorities.

18. ACCRUED EXPENSES

a. Short-term

- Customer event organization expenses

- Vehicle accident handling expenses

- Securities issuance advisory expenses

Total

19. OTHER PAYABLES

a. Short-term
- Union funds

- Short-term collateral, deposits

- Other Payables
b. Long-term

c. Outstanding overdue debts

Total

Closing balance
VND

Opening balance
VND

490.000.000
300.000.000

150.000.000
40.000.000

490.000.000

Closing balance

Opening balance

VND VND
2.648.271.761 1.899.734.274
623.827.798 721.740.702
237.806.275 547.000.000
1.786.637.688 630.993.572
2.648.271.761 1.899.734.274
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

First quarter of 2025

20. BORROWINGS AND FINANCE LEASE LIABILITIES

Closing balance

In the period

Unit: VND

Opening balance

Value Amount payable Increase Decrease Value Amount payable
a. Short-term 7.000.000.000 7.000.000.000 7.000.000.000,0 0 0
Short-term loans
Short-term debts 7.000.000.000 7.000.000.000 7.000.000.000,00 0 0
- Container Viet Nam JSC(**) 7.000.000.000 7.000.000.000 7.000.000.000,00 0 0
b. Long-term - - - 0 0
- Container Viet Nam JSC(*) - - 0 0
Total 7.000.000.000 7.000.000.000 7.000.000.000 0 0

(*) Contract for receiving capital support No. 01/HTV/VSC_VSM/2025 dated March 27, 2025 between Central Container Joint Stock Company (the recipient of capital)
and Vietnam Container Joint Stock Company (capital support party);

- The support limit is VND 7.000.000.000 (Seven billion Vietnameses dong).
- The support period is 12 months from the first disbursement date.

- Principal is paid once every 01 months and is paid in 12 installments.

- Fixed interest rate: 6.0% per year.
- The balance at March 31, 2025 is VND 7.000.000.000

20



CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

21. OWNER'S EQUITY
a. Owner's equity fluctuation table

Opening balance in last year

- Net revenue
- Appropriate funds
- Devidend

- Provision for the reward fund of the
Board of Directors and the
Supervisory Board

Closing balance in last year

Opening balance in this year

- Net revenue

- Appropriate invesment and
development fund
- Devidend

- Appropriate bonus and welfare fund

- Appropriate bonus to Board of
Directors and Supervisory Board

Closing balance in this year

Unit: VND

Owner's equity

Other owner's
equity

Investment and
Development fund

Undistributed profit

after tax

Profit of

shareholders non-

Total

33.549.960.000 1.382.700.000 26.457.385.910 1.996.946.480 18.045.593.843 81.432.586.233
82.837.804 12.249.874.740 12.332.712.544

5.896.715.248 (13.511.952) (7.050.203.296) (1.167.000.000)

(57.915.000) (4.025.995.200) (4.083.910.200)

(584.000.000) (584.000.000)

33.549.960.000 1.382.700.000 32.354.101.158 2.008.357.332 18.635.270.087 87.930.388.577
33.549.960.000 1.382.700.000 32.354.101.158 2.008.357.332 18.635.270.087 87.930.388.577
86.605.524 2.935.132.085 3.021.737.609

33.549.960.000 1.382.700.000 32.354.101.158 2.094.962.856 21.570.402.172 90.952.126.186
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

b. Details of owner's equity

Vietnam Container Shipping JSC

Others
Total

¢. Other transaction on equity

- Paid in capital

+ Beginning of year
+ Increases

+ End of year

d. Shares

Number of issued stocks
Number of sold stocks
+ Common stocks
Number of redeemed shares (treasury shares)
Number of outstanding stocks
+ Common stocks
* Par value of outstanding stock: VND 10.000

e. The Company's fund
Investment and Development fund
In which: Investment fund for production development
Total
22. OFF-BALANCE SHEET ITEMS

a. Foreign currencies
- United States Dollar (USD)

First quarter of 2025
Closing balance Opening balance
VND VND

21.807.500.000
11.742.460.000

21.807.500.000
11.742.460.000

33.549.960.000 33.549.960.000
This period Last period
VND VND
33.549.960.000 33.549.960.000
33.549.960.000 33.549.960.000

Closing balance

Opening balance

VND VND

3.354.996 3.354.996

3.354.996 3.354.996

3.354.996 3.354.996

3.354.996 3.354.996

3.354.996 3.354.996
Closing balance Opening balance
VND VND
32.354.101.158 26.457.385.910
32.354.101.158 26.457.385.910
32.354.101.158 26.457.385.910

Closing balance

Opening balance

23. REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

Net revenue
Revenue from service providers

USD USD
215.723,03 156.549,33
This period Last period
VND VND
67.420.364.211 62.809.191.570

67.420.364.211

62.809.191.570

N/ 4
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements

First quarter of 2025

24. COST OF GOODS SOLD

The cost of services provided
Total

25. REVENUE FROM FINANCIAL ACTIVITIES

Interest from deposits, loans
Exchange rate difference
Total

26. FINANCIAL EXPENSES

Interest expenses
Exchange rate difference
Other expenses

Total

27. OTHER INCOME

- Liquidation of fixed assets
- Others
Total

28. OTHER EXPENSES

- Others
Total

29. SELLING, GENERAL & ADMINISTRATION EXPENSES

a. Selling expenses
- Employment expenses

a. GENERAL & ADMINISTRATION EXPENSES
- Raw material expenses
- Employment expenses
- Assets accummulated depreciation expenses
- Tax, fee
- External service expenses
- Other expenses by cash
- Provision expenses

This period Last period
VND VND
59.526.370.179 56.557.767.277
59.526.370.179 56.557.767.277

This period

Last period

VND VND
52.955.634 59.077.581
2.156.202 18.500.000
55.111.836 77.577.581
This period Last period
VND VND
168.216.259
18.979.949
907.992
18.979.949 169.124.251
This period This period
VND VND
133.318.682 176.740.314
133.318.682 176.740.314
This period This period
VND VND
9.521
9.521 -
This period Last period
VND VND
1.253.052.000 589.021.640
1.253.052.000 589.021.640
2.967.542.201 2.416.423.772
67.661.797 30.484.580
1.520.016.500 949.341.360
178.157.016 160.035.141
47.047.588 40.611.141
856.676.115 836.664.849
297.983.185 399.286.701
4.220.594.201 3.005.445.412
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CENTRAL CONTAINER JOINT STOCK COMPANY
No. 75 Quang Trung, Hai Chau ward, Hai Chau Dist., Da Nang city

Mid-year consolidated financial statements
First quarter of 2025

30. CURRENT CORPORATE INCOME TAX EXPENSES

- Corporation Tax expense calculated on current

taxable income this period
Adjust the corporate income tax expense of the previous years
to the current income tax expense this year

Total Current corporate income tax expenses

Prepared by

L

.

.

/
& e

{ Ve
Le Thi Hoang Ly

CONG TY
C" PHBIN
CONTAIN
ER MIfN

TRUNG

This period
VND

Last period
VND

821.103.270

717.824.732

821.103.270

717.824.732

Chief Accountant

Digitally signed by CONG
TY C* PHBIN
CONTAINER MInN
TRUNG

DN: cn=CONG TY C’
PHBEIN CONTAINER
MIN TRUNG c=VN
I=H4l CHAU

Reason: | am the author
of this document
Location:

Date: 2025-04-24
13:54+07:00

—272 \Director

Y " Pang Tran Gia Thoai

iy

//‘ﬁa-ha(r‘g April A4 th 2025
a S :



		2025-04-24T13:54:38+0700
	CÔNG TY CỔ PHẦN CONTAINER MIỀN TRUNG
	I am the author of this document




