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Separate Iina.cirl st!tement5
For tle 6scal period ending March 31,2025

SEPARATE BALANCE SHEET
As at 31 Match 2025

No ASSET

A. SI'ORT.TERM ASSETS
100

110 L Casb and crsh equivaletrB

lll l. Money

112 2. Cash equivalents

March 31,2025

VND

5.304.604.r88.481

\tD
5,266,931,64t,768

218.126.845.s30

90,'t27,943,395
r21.398.902.135

37,458r02,9s9
3 7 .458.202.959

3?,458,202,959
37,458,202,959

Notice

10

1I

l8

0110L/2025

3

4

116,814,093,712

52,968,347,3I8
123 .845 .146.454

4,r46,888,162,806

907.586.597.007

736.361.437.443

2,0s9,133 ,434,852
5 t5 ,593 ,946,294
(72,381,252,190)

4,118,6s6,t87,163

991.674.602322
715.736.400.094

2,1r2,882,s08,945
424 .149 .929.t9 )
(12,387,252,790)

120 II. Short-term financial investments

123 1. Held-to-maturiw investment

130 lll. Short-term receivables

Il I 1. Short-terd receivables ftom customen

i32 2. Short-term prepayment to seller

l15 3. Short-term loan receivable

136 4. Other shoft-term receivables

137 5. Provision for sho(-term doubtful receivables

140 IV.Invento'f
l4l l.Inventory

150 V- Other current assets

l5l l. Short-telm prepaid expenses

152 2. Deductible VAT

153 3. Taxes and other receiwbles from the House

901 .741 .546.1 51

901 .341 .546.',751

815.0r2.668.187
8r 5.0t 2.668.187

5

6

1

8

36,096,r82,r93
2,45t,256,145

31,r50,740,042

2,494,185,806

11,683,137,329

2,403,530,548

12,',189 ,020,97 5

2,491,185,806

./
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CIENCO4 Group Joitrt Stock CoDpuy
lcon 4 Buildins,243,4 De t, Thanh. Dong Da, Haroi

Sep.rrre firlncill rrrtemeds
For lhc fiscal p.riod endins March 3 I , 2025

No CAPITAL SOURCES

3l)O C. LIABILITIES

310 l. Short-terE debt
3l I l. Short-tero paFbles to suppliers

3I2 2. Short-t€rm prepa),ment by buyer
313 3. Taxes and payments to rhe State

314 4. Must pay employees

315 5. Short-term payable expenses

3I 8 6. Short-term unrealized revenue

319 7. Other sbort-term parBbles

320 8. Shon-term loans and financial leases

322 9. Bonus and welfare firnd

330 Il. f.ong-term debt
331 l. Long-term payables to suppliers

332 2. Long-term prepayment by buyer

336 3. Long-term uDrealized revenue

337 4. Oiier loDg-term payables
338 5. Long-term loans and financial leases

400 D. owNER'S EQL'ITY

I. Equity
1. Ownels equity

- Common shares with voting rights
2. Share capital surplus

3. Development hvestmenl fund
4. Undistributed profit after tax

- Undistributed profit afier tay accamulated to
the end ofthe preyious peiod

SEPARATE BALANCE SHEET
As at 31 March 2025

(Continued)

\otice

17

l9
I8

t7
t9
2t

23

an Sy ung
Accountanl

5,437,396,51 1,61 4 5,435,116,992,631

March 31,2025
\ND

2,411,0t9,647 ,184
286,221 ,641 ,996
)84.283.0'.74.344

20

21

22

23

3,026,376,863,830

10t.323 .45 | .240
921.431.959.658

8,1r8,803,571

r 6,552,159,893

363.685.586.542

I8,228,509,788

103.083.265.044

888.693.398.178
s,2s9 ,129 ,916

2,914,351l26,948
759 0t8 295 451

571 458 305 389

40,369,495,879

18,572,300,493

421.005.878.218

)9 ,222,072,442
85 ,597 ,003.677

892.48 r.945.483
6,6t2,229 ,9 t6

| 5,639,967 ,67 5

I ,924.8'7 4,963 ,7 69

2,520,759,465,643

311.484.188.580

229 ,545 ,658,928
14,95t,167

t5 ,639 ,967 ,6 7 5

I 9& ,01 4,699,313

410

4Il
41 1a

412

4r 8

42t
421a

24 4,109,387 ,273,393
3,573,007,540,000

3,s73,007,s40,000

17, r28,980,995

10.656.199.304

508,5%,553,094
488.470.632.5t 2

4,0t9,263J52,EI1

3,573,007,540,000

3,573,007,540,000

17,128,980,995

10.656.r99.304

488.4'74 .$2.5 t2
290.524.249.255

4,109,3t7.273,393 4,089,263t52,8

197.946.383.257

an Huvnh
Geoeral Director

Hanoi, Apil 26, 2025

421b - Undistributed proft afrer tax this peiod

440 TOTAL CAPITAL

Tran Van Khanh
Producer

4

TAF flOAN

(jIENCIO4
a

Osr

0t t0!2025
VND
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CIENCO4 Group Joirr Stock CoEp.try
Icon 4 Buildi.g,243A De ll Thanh, Dong Da, Hanoi

S.prrrt. timnci.l sliteB.ll!
For the fiscllp6iod cndinS MaEh 31,2025

N0

SEPARATE CASH FLOW STATEMENT
Quorter 1,2025
(Dircc, method )

( Coatinued)

Notice

50

60

6I

?0

INDICATORS

Net cash rlow duriog the ycar

C.sh rnd c.sh equivrlenti rt th. begitrniDB of the
y€lr
lnfluemc of foreig. cxchan8e r8te changes

Cash snd cash €quivalonts !t yrar

Qurner 1,2025
\ND

Qulrter 1,2024
\I\D

(4tJr2,75r,758) (55,160,083,660)

218.126.845.530 700.r79.473.099

19.389.439

HuJ"nh
General Director

Hanoi, Apnl 26,2025

3

Tran Vrn Kh.nh
Producer

Sy Huog
Accountant

HEN004

a

,

'1



CIENCOa Group Joina Sto.k CoEprny
lcon a Building, 243,a D. ll Thanh, DoDs Da, H.roi

S.p.r.te lin.trciil tt.leDma
For th. fiscall.nod cndine March 31,2025

NOTES TO SEPARATE FTNANCIAL STATEMENTS
SUARTER t,2025

1 CHARACTERISTICS OF BUSINESS ACTIVITIf,S

Form of capilal ownership

CIENCO4 G.oup Joint Stock Compary was established under Deaisioo No. 2601/QIBGTVT dated

August 22, 2007 of tbe Minisfy of TraDspo4 an enterprise equitized from TBnsport Construction Company
4. Thc Group officially operates uader the model of a Joint Stock Compa.ny.According to the Certificate of
Business Registration of Joint Stock Company No. 2900324850, first issued oo November 5, 2010 and

cha.nged for the l4th time on September 18,2023.

The Group's headquarters is located at: loth - llth floors, ICON4 buildiog, 243A De t-a

Tbanh steet, kog ThuoEg wai4 Dong Da disfict, Hanoi city.

The Group's cbafier capital is: VIID 3,573,007,540,000, aquivalent to 357,300,754 shares, with a

par value of U{D 10,000 per sharc.

The total trurDber of employees of the Group as of March 31, 2025 isr 486 pcople (as of December 31,

2024:485 people ).

BusiDess field: CoDstructioD ofrailway aod rcad wotks.

Business seclor

The Group's main activities during the year were:

- Construction ofrailway and road works;
- Installation ofwatcr supply, drainagc, heating and air conditioning s)stcms;
- Sitc prepslatioq
- ElectricaliDstallatiotr;
- Comauctioo ofsll kiDds ofhouses;
- Manufactue ofconclcte and products fiom cement and plaster;
- Matrufactue ofmetal compo[eots;
- Repat and retrtal ofmachincry, equipment, offices;
- Investing iII tra$port infiastructure projects, small by&opower plaEts and otber inftastructure

ia the form ofBOT, BT, BOO;
- Related technical activities and cotrsultancy;
- Architectural activites: Design and constuclion ofbridges aDd roads; DesigD ofconstrucdon drawilEs fo!
bridges and roads; Geological ald water resou.ce exploratio! activities; Su ey atrd consulting services for
civiL,trafficandirrigationworks(excludingdcsigDservices);Geodctic strrvey of works; Consulting on geological

surveyofuorks;SupervisioootconsEuctiouandcomplction of bridges and roads;Coastuction of other civil
eDgineering work;
- MroageoeDtcoDsulthgactivities.

Chrrecteristics ofbusiness operrtionr durirg the fiscal ye.r thrt sftect litrsncill strtemerts orvn

Durhg the year, the Group's maib activity wss thc impleme[tation of coustuction aDd installation packages

withstronggrowlh. Revenue fror! the implemeDtatioD of coDstructiou snd installation coEtlacts iDcreased by
M{D267.41billioo,equivalenttoanincreaseof 14.850%, atrd the cosl of capital iom this activity also increased

by M\lD 216.81 billion, equivalent to an increase of 12.8% compared to the previous )'ear
dBe to the benefrts fiom lhe Government's policy of promotilg and disbursing public investhent capital.

In additiotr , this year the Group tro longs generated revenue, and the cost of capital related to real estate

uaDsferactivities caused the target of Sales revenue aDd service provisio! to decrcase by V]VD 198.48

billion , equivalcnt to a decreasc of 7.130lo, and thc target ofcost of goods sold to decrease by vflD 232.61

billion,equivalenttoadecreaseof 9,6 o/o. Financial expenses increased by VND 18.78 billion, equivaleDt to an

increase of 8.10%, mainly due lo an ilcrease of \4$D 11.32 billion ir financial

investment provisions, equivalent to an increase of I14.06%, and an iDcrease of vl'{D I l.l4 billion in cotr$act
pcrformanceguarartees, equivalent to atr iDcrease of 75.'12%. All of the above factors are the

main reasoos for this year's pre-tax profit to decrease by VND 14.97 billion, equivalent to atl 8-21oZ decrease

compared to the previous year.

\
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CItrNCO4 Group Jolnt Stock Conp.oy
lcon 4 BuildirS. 243A De t-a TIlanL DonS Da, Fr&oi

Srprrrt€ nn.nci.l tiiLlr.ntr
Fo. ih. fiscal pc-riod cndins Mrrcb 3 I , 2025

compared to the previous year. Along with that, during the year, the Group successfully offered I I2,359,101

shares to inqease charter capital to \'IID 3,370,773,030,000 and issued 20,223,451 shares to pay

dividends , increasiog chalter capital to \'llD 3,573,007,540,000. The proceeds ftom this

capital increase issuance weae us€d for the purpose of investment cooperation, busioess il coostruction and

installationprojects ald other legal business putposes in accordance with the provisions oflaw.

Corporate structure

The Group has the following affiliated units

Address Main business it iesU t orrpe _
- Subsidiary of Cieoco
GroupJSC-lnvestmeot
Dcpartment

l2A Floor - ICON4 Building,
No. 243A De La Thanh, Lang
Thuoog
Ward,Dong Da, Hanoi
No. 2, Nguye! Du Streel" Ben
ThuyWar(
vinh City, Ngirc An

Construction and Projeci ManagemeDt

Management and opemtioD of
Viuh city b)?ass route

- BOT Branch
vinh City BFass

of

Informstion on
04.

subsidiaries, joint ventures and associates of the Group: see details irl Note

2 ACCOUNTING POLICIES AND REGIMES APPLIED ATTHE GROUP

2.1 AccouDting period, currency used itr rccouotirg

The Group's annual accounting period accordiog lo the caleDdar year begins on Jalruary I and eDds on

December 3l ofeach year.

The currency uscd in accounting records is Viemamese Dong (VI'ID).

2,2 Applicable accounti[g standards atrd regimet

App lica b le accounting regime

Tbe Group applies the enterprise accoutrting regime issued under Circular No.200/20l4frr-BTC
datcd Deccmbcr 22, 2014 of the Ministry of Finance and Circular No. 5l20l6rI-BTC dated March 21,

2ol6oftheMinistryolFinance oD amending and supplementing a number of articles of Circular No.

200/2014iTI-BTC.

Stalement ofi co plionce with accouhting slandards ond accounting rcqimes

Thc Group has applied Vieharnese accormting standards and standard guidance documents issued by
the State. Financial statehetrts are prepared and presented in accordatrce with all provisioDs of
each standard, circulaE guiding the implernentation of standards and current corporate accounting regimes

beirg applied .

2.3 Basis for preparing separrte fiIlatrcial statements

The separate fioaocial stalemeDts arc presented oD the historical cost basis.

The Croup's separate finaacial statements are prepared oD the basis of aggegating the fioancial statemeots of
depcDdent accouEtilg member lmits and the Group's Offic€ .

In the Group's sepamte fmancial statements, intemal kansactions and intemal balances related

to assets, capital sources aod intemal receivables and payables have been eliminated. Users of these separate

financial statements should aead them together with the consolidated finaDcial statementsofthe Group and its

subsidiaries for tle Year ended

30 Septcmber 2024 in ordcr to obtain full infomation on the fiDancial positioq results of opemtions

and cash flows ofthe Group as a whole.

6
l'e,q

K
s
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CIENCOa Group Joitrt Stocl Comprny
lcon 4 BuildiDg.243A De rl Tha![ DonS D., Huoi

S€prr.& nD.rci.l rtii.m.nt!
For rhc fis@l pcriod ctrdirs March 3 I . 2025

2.4

2.5

2.6

Accoutrtiog estimate

T}c prcparation of separate financial statements in accordancc with VietDamese Accounting Standard!, the

vi6tDaE;se corporate accounting regi$e aod legal regulations relating to the preparation and preseDtation of

scparatc finatcial statements requircs the Board of Dircctors to make cstimatcs and assurnptions that aflect the

amolmts of as$ets, liabilities aDd disclosure of c.ontingetrt assets and liabilities at the end of
thc fmancial year as well as th€ arnounls ofaevenue and expeoses during tbe fmalcial year.

Estimates and assumptions that have a Daterial effect on the separate finaucial ststements includel

- Provision for doubrful debts;
- Estimatcd useful life offixed ass€ts;

- Estimate th€ time period for allocating prepaid expcnses;
- Classification aod Fovision offilancial investments;
- Esrimatcd invcDtory wnleJo*T provisioni
- Esti-dEted corporate iDcome tax.

Estimatcs and assumplions arc regularly cvaluated based on past exp€rience and other

factors,including future assumptions that have a matcrial impacr on

the Group 's separate financial statcments and are considered reasonable by the Board of Direotors

Foreign currency trrtrsrctions

Foreign currency transactlons duriag the fiscal year are converted iDto Vietrames€ Dong at the acfual

exchatrgerate on the Eansaction date-

The actual transaction exchange rate when re-evaluating foreign curency items at thc time of preparing

scparate finarcial statements is determined according to the following principles:

- For iterns classified as assets: apply the forcign curreocy buying rate of the conmercial bank where the

Group regularly cooducts transactions;For foreigl curreocy deposis: apply the bulng rate ofthe baok

wherc the Cornpany op€ns a forcigr curency accounq

- For items classified as liabilities: apply the foleigD currercy selling rate ofthe coEmercial ba* wbere the

Group regularly conducts transactions.

All actual exchaoge differeDces arisiog during tie year aod differeoces arising froD revaluation oI
foreign curretrcy moDetary items at the date of preparing the separate ftirancial statements are recorded

iD the busiEess results ofthe Iinatrcial year.

Cash and cash equivalents

Cash includes cash io hald and non-term bank deposirs.

Cash equivalents are short-tetm invcstments with a recovery period of Do

months Aom the investment date, are highly liquid, can be easily

loo\i,n amounts olcash and ate subjecl to an insiglificatrt risk ofconversion into cash .

Fhrnchl investEerts

Held-to-malurity invesi ents ittclude: Term banl deposits

held 0o maturity with tbe aim of earning periodic interesl

lnvest nents in subsidiaries, joint ventures ond ossociates are hitially recorded in the accounting book
at cost. Afte! initial recog[itiotr, the value of these investltleots is determined at

cost less prcvision for investment value rcduction.
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IlvestneDts in joint venNre companies to implement BoT projects will be gradually recovered through

profits shared from thcs€ companies. Specifically:

- For Yen Lenh BOT Company Limited:

+ For thc Yen LEnh Bridge ConsEuction Project: The esti&at.d toll collection period i8 l4 years,06

moothsaod02 days, staniag froE Marcb 1,2005 to Septemb6 2,2019, the toll collection period to

generatcprofit is 18 months affsr firll capital rccovery. Currently, tbe abovc BOT Cont-act has not

beco finalizcd and the assets formcd ftortr thc BOT project are still bcing maDaged by thc Minisay
ofTransport to Yen Irnh BOT Comp.ny Limited.

+ For the Additiooal SectioD Project froD Yen LeDh to vuc Vong htersectioD: Tbe estimated price

collectionperiod is 10 years 00 months 00 days, starting Aom Deccmbet 9,2016 to Dec€mb€r 9,

2026. The project currcntly does not have a specific capital rccovcry plan.

- For BOT NH lA CIENCO4 - TCT3I9 Twc'Member Limited CompaDy: The estioated price collection
period is 21 years and 09 motrths, ftoE March 5, 2015. The ptoject crfieotly does not have a specific

capiElrecovcryplan ;

- For Thai Nguyen Cbo Moi BOT Compaoy LiDited: The expected price collectioo period is 25 yeals and

04 months, starting from Januaty 25, 2018. The project cuIrctrlly has no specilic capital rccovery plan.

Equity invesfrienls in othet eitities include . irvestments h equity instlumeots of otbe!

eDiities that do not have connol, joint control or significant influeDce over tbe investee

.The initial book valuc of these investrnents is determined at cost. Afier
initial recognitiorL the value of these i.Dvesttnents is deterrdned at cost less provisiol for
invesureot value reduction .

Provisions for investmcnt d.preciatioD are madc st the end ofthe year as follows:

- For t)vesEncnts in subsidiaries, joinr ventures and associates: Provision for investment value reduction

is Dade whm the irvestee incus a loss, based on the separate financial stalements of the subsidiary

,joint vc'lturr or associate at thc time ofprovision making.

- For long-tcrm ilvestmeffs (Dot classifled 8s tiadhg securities) and without

signiticant influenc€ on the investcc, provisions are rnade based on thc firBnci8l ststemcnts

at the time ofproyisioning ofthe isvestee.

- For investmeots held to maturity based on the recoverability, set uP provisions for doubtfirl

debts accordiog to the provisions of Isw.

2.8 Accountsreceivrble

Receiwblcs arc monitored in dctail by reccilablc tem\ receivable entity, original currency

, aod othcr factors according to the managemcnt needs of the Group. Rcceivables are classified

a$ shon-term and long-term in tbe separate financial statemcnts based on thc remaining term of the

receivables at tbe repoditrg date.

Provision for doubtful debts is s6t aside for the followiilg amountsi overduc recervables recorded

in ecooomic contact!, loa! agreements, cortraciral commitrneDts or debt commitments 6nd receivables that

have Eot yet ftached maturity but are unlikely to be rccovered. In particular, the provisio! for overdue

rcceivables is based oD the priocipal repayment period accotditrg to the original Eales cotrffact

, not takirg into account debt cxtcDsions between the parties and reccivables that have not yct reached

marudrybut the debtor has gone babkrupt or is in th€ process of dissolution, is missin& has absconded or is

expectedto incu losses.

2.9 lnveEtory

Invenlories are initially recorded at original cost including: purchas€ cost, proccssing cost and other directly

related costs incuned in brioging tbc invedtories to thet locatioD and condition at the time

of initial recording. Aftcr initial rccording, at thc time ofpreparing separate financial stratements, if the value

If the net reslizable value of an inventory is lowq than its cos! the inventory is recogaized
at net realizable value.

Net rcalizable value is estimated bascd on the selling price of inventories less the €stimated

costs ofcompletioo aDd esti&ated costs to make the sale.
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2.10

Houses, buildings
Other machinery and cquipment

Means of transpon
Office equipment
Othe. sssets

Laod use rigbts
Maoagement software

2.11 ItrvestmeDt real estate

lnvestsnent prop€rties are iaitially recorded at cost.

06 - 25y.ar
05 - 07 year

06 - O7year
03 - 06year
03 - 05 year

50 year
03 ycar

The Vinh City B)?6ss BOT Branch depreciates at the corresPoDdiDg raie of actual

aDnual revenue geoerar"i in accordance with the totl collection exploitation period of the BOT Proiect

accordingtogfficialDispatcb No. 10136 dated July 24.2015 ofthe Mioistry of Finance, appendix to cootract

No.06,2iHD-2177/GTyT- KHDT dared July 25, 20l9 with the Mi.istry of Transport, in accordance with the

provisionsoflircular t4?/20l6iTI-BTC dated October 13, 2016 oo amending and supplemeDting e oumb€r o{

articlesofCircular 45/20l3/m-BTC dated April 25, 2013 of the Ministry of FiDance Suidirg the management,

useand depreciation of fixed assels.

Fot investEent real estate fol operating lease. it is recorded at origiflal cost, accumulated depreciation

ard residual value ln wbicb, depre.ciation is calculated by the straiSlt-line method with the

estimated deprcciation period as follows:

t2

lnventory value is determined by the specific identification method .lnventories ale accounted for using the

p"rp"t*i inventory method-Unfinished production and busiDcss costs
'are'collected according t; each project that has not becn completed or has Dot recorded tevetrue, respectively.

with unfinished work at tbe elrd of the year.ProvisioD for inventory devaluation is made at the end of the year

based oo the difference between the original

cost of inventory aDd the net realizable value.

Fired assets rnd fitrancirl leased fired .sEets

Tangible fixed assets and inlangible fixed asscts are initially recorded at original cost Dtring

usc , taogible frxed assets and inrangible fixed assets are rgcorded at original cost'

accumulated depreciation and residual value.

Volue after iniliol recognilion

If these expeodifures have resulted in an increase in lhe future economic benefits expected to be oboined

fiom the usc of tangible fixed

sssets beyond their originally assessed standard level ofperformance, the expenditures are capitalized.

This cosi is capitalize-rl as an additional cost of tangible fixed assets.other costs incufied affer Iixed assets

have bcen put into operation, sucb as repairs, roaintcDance aod ovcrhaul costs, are recogdsed in the separate

statement of income in the year in which

the costs are itrcurred.Leased fixed assets are recorded at their original cost at their fail value o! the prcsent

valueof the mioimum lease payments (if th€ fair value is higher thao the presert value of the minimutn

leasepayments)ptus.lnitiatdfectcostsiacrrrredinconnectionwiththelease
(excluding vAT). During N€, leased fixed assets

are recoried at thet original cos! accumulaied depreciation and residual value. Depreciation of leased fixed

assetsis deducted based oo the lease term according to the coltlact and included in productioo and busiaess

costs , ensuring adequatc clPital recovery.Fixed asset depreciatioD is provided ushg the sbaight-line Bethod

with the estimated depreciatioD period

as follows:

1
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Houses, buildings
Other assets

42 years
05 years

2.12 Cost of uofinished b.slc colstructioD

Constructio! itr progress includes fixcd assets under purchase and consmlction
been completed as at the bolance she€t date aud is stat.d at cost. This
for coostsuction, installation ofmachinery and equipme aud otber direct costs.

2.13 Operating lerse

An operating lease is a lease of fixcd asse6 in which substantially all tbe risks aDd rcwards of ownership

of tbe asset renrain with the lessor. Payments made undcr operating leases are

charged to the income staternent on a straight-line basis over

the lease terD.

Business Cooper.tion Contract (BCC)

A business coopeftrtion co ract (BCC) is a cottBctual agreerreot between two o! more partics to jointly
carry out an economic activity without forming an independent lcgal entity This activity is

jointly conholled by thc cspital cortributors under thc joint venturc agrcemcDt.BusiDess cooperatio. contract

between the Group and Southem Rubber lndustry Joint Stock Compatry to joiEdy ma.tage and operate the

office building at 180 Nguyetr Thi Minh
Khai, Distsict 3, Ho Chi MiDh City. The panies participathg in tle joinl veDture jointly open detailed

accouotiugbooks on the same accor[ting system to record aod refle.t in lhei! Finaocial Repons

the following cotrtents:

- Equity contibution tojointly conrolled assets, classified according to the nature ofthe assets;

- Liabilities incuned separately bye3ch party contributing capital to thc joint venture;
- locome from the sale or use of the joint venture's share of the output together

witl the joint vcEhIe's share ofthc expenses iDcurted from the joiot venturc's opelations;
- Expcnses incuned in connection *ithjoint vcnture capital contsibution;
- The parties shall divide profits accordiug to the agreeme s in tbe Joiol venture Contract.

Prepaid expenses

ExpeNes trcurred related to the busioess perfoamance of many fi$cal years

are recorded as Eepaid expenscs to b€ gradua[y allocated to the bushess perforoance
in the following fiscal yean.The calculatioo aDd allocation of long-term prepaid expenses iDto production and

business expenses for cach fiscal).ear is basei on the lature and extent of each O?e of expensc to selecl a

reasonable allocation method andcrileria.

The Group's prepaid expenses include.

- Prepaid expenses for offrce and head office rent are one-time prepayments undet thc lease conEact. These

exp€lses Ere allocated to tbe sepaEte iDcome strtement using tbe straighFline method over the term ofthe as€

cootract;

- Tools aDd supplies include assets held by the Group for use in thenormal cou$e of business, with aD

origiDal cost of escb asset of less than \4{D 30 million and thereforc not eligible for recognition as fixed
assets under cu.rent regulations. The original cost of tools and supplies is amofiized on 8 shaight-line basis

over a period ofol to 03 years;

- lnterest expense of Vhh City Bypass BOT Projecl is allocaled in proponioD to actual aooual rcvenue
generated in accordance wilh the time of capital recovery toll collectioD.of the BOT Pro.iect accordrng to
Official Dispatch 2631ETC/CST datcd February 26, 2016 oftbe Ministry ofFinarce;

- Major repair costs of Nam Ben Thuy - Ha Tiah BOT Projectr allocated ovet 5 years from tbe timc of
project developmentitrcur repair costs based o! tb€ FimDcial PIan;

- Other prepaid expenses aie recmded at cost and are amonized using the st-aight-line method

that bavc
includes

not
costs
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straight line over its useful life fiorn 0l year to 03 years.

2.16 Accounts Pavable

Payables .tre modtored by payment term, payablc entity, original cuirency
aDd other factors accolding to Ole malageEent Deeds of the Group. Payables are classifiedsholt-term aod
long-term oD separate finaocial stateDcnts bascd on the rcdaiDitrg term ofpaydblesat tbc reponing date.

2.'17 Loeus and fiurrcirl le.se lisbilitiet

Thc laluc of tbe fiuance lease liability is the total amoutrt palable calculared by the pre6.nt value ol
thc minilnum lesse palments or thc fair value of the leascd asset.LoaN and finaocial lease liabilities are

tackedbyeacNeDdingentity,eachloaD .gleeoe atrd the repayment term of the loa.ns and financial lease

liabitities.

2,18 Borrowilg costs

Borro\xing costs are recognized in production and business expcnses in the year wbeo incurreq except for
borro$'ing costs directly related to the iDvestneDt coDstructiotr oI production ofa qualifying asset, which are

includedin the value of that asset (capitalized) when meeting all the conditions specified in Vietnames€
AccouDtilgstaDdard No. 16 "BorrowiDg costs". kr addition, for sepaate loaos for the constuctioD of fixed
assets , investment real estate, interesl is capitalized even when the construction period is less than 12 months.

2.19 Cost to Pay

Palzbles fo. goods and services received from sellers or provided to
buyers duriug the fiscal year but not actually paid and other payables such as costs
payable to subco mctorc, iDterest exgeDses payabl€, contlact guaraDtee costs payable... are recorded as

recorded in production atrd business costs of the liscal year.The recording of payable expe$es into
production aod business expenses during the year is carried out
according to the principle of matcbing between revenue ard expenses incurred during the year. The pa,zble
expenses will be settled with tb€ actual €xpenses incuned. The differcnce betwee! thc provisioo and the
actual expeDses will be revelsed.

2.20 Uneerned Revenue

Uneamed reveoue is revenue received in advance ftom leasiflg offices, premises and profits
fiom resale of finaoce leased frxed assets.Uoearned revenue is traDsferred to s&les aDd service revetrue
according to the numbcr.Money is detcrmined in accordance with each fiscal year.

2.21 Equitv

Owre/s equity is recorded at the actual capital contributed by the owner.Share premium reflects the
difference between the par value, direct costs associated with the
issuatrce of shares and the issue price of shares (including cases of re-issuance of t easuiy shares)
and can be a positive surplus (if the issue price is higher tian the par value and direct costs associated
with the issuance of shares) or a negative surplus (ifthe issue price is lower than the par value and direcl costs
associated with the issuance of shaies).Undistributed eamings after ta)( reflect the business results (profit,
loss)aftercorporateiocometax and the profit distribution or loss handling situatioo of the Group. =
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Dividends payable to shareholders are recoided as a liability on th€ separate Balanc. She€t.ofthe GrouP after

the dividend aDnouncement of the Group's Board of Directo$ and the announcement of the dateclosing date

for dividend payment ofvietnam Securities Depository aod Cleati[g Corporation.

2.22 Revenue

Revenue is recognised when it is probable that the economic bcnefits will flow to the G.oup and the revenue

caobereliablymeasured . Revenue is noeastlled a1 the fail value of the coasideratioD received or receivable,

Det of aDy trade discoutrts, rebates aad sales returns. The

following specific recognidoD criteria must also b€ met before revenuc is recognised :

Sales revenue

- The significant sks and rewards of ownership ofthe goods have been transfencd to the buyer ;

- The Group no longer holds the righl to rnanage the goods as the owler ofthc goods or tbe right to control
$e goods.

Semice revenue

- Detemine the portion ofwork completed on the date ofthe separate Balance Sheet.

Conslruclion contracl fevenue

CoDltruction contracts stipulate that contractors arc paid according to the value of the performed volume.

Wlenthdcsultsof the conslruction contract arc reliably determined aDd confirmed by the customer

,revenue and expcnses rclated to th€ contract are recorded correspooding to the

completed work confirmed by tie customer in 0!e year reflected on the issued invoice.

Financial revenue

otherfinancialrevenue is recognized when both (2) of the followiDg conditions are satisfied:

- lt is probable that tbe ecooomic beDefits associated with the transaction will flow to the eDtity;
- Revcnuc is determined with relative ccnaioty.

Dividends and profit! are recognized wben the Group is entitled to Eceive dividends or
prolit! froEr capital cootributioos.

Cost of goods sold and services rendered

Cost of goods sold and services provided is the total cosl incurred of goods, rnaterials sold and

services provided to customers during the year, recorded in accordaDc€ with ravenue gcDerated durinS
the ),ear and ensu ng compliance r th the principle of prudence. Cases of loss of rnaterisls and goods

exceedilgthe norm , costs exceedirg the normal norm, lost inveDtory after dcductitrg theThe rcsponsibility of
tte relcvant collective and irdividuals... is fully and promptly recorded i! the cost of goods

sold duriDg the year.

Fin.ncirl costs

E)9ellses recorded in fiDaDcial expeDses itrclude:

- Costs or losses rel.ted to financial inveskEut activities;
- Bolrowing costs;
- Provision for investmenl losses in other eotities, losses arising from selling foreign currency,...

The above aoounts are recorded at the total amount incured duritrg the yea!, without offsetting against

fi nancial opemting revenue-

2.23
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2.25 Corporate iDcome tax

a) Cuftent corporate income tal erpense

CuIrent corpomte income tax expense is determined on the basis oftaxable income in the year and corpomte
iDcome tax Iate in the current flscal year.

b) TdY incentives

Vinh City B)?ass BOT Branch enjoys corpomte income tax incenlives for income from BOT
projects according to tbe guidance in Decree 24|20074.ID-CP and Decree 78/2007ND-C?, accordingly
the Branch is exempted from tax for 4 )€ars starting from 2007, 50o% reduction in tax payable for the next 9
years starting liom 201l, applying a tax rate of 10% for the entire project duration.

c) Cwrent year corporate income tax rale

Currellt corpoIate income tax Iate applied by the Group in the fiscal year

- Tax rate of 10% on income from BOT project ViDh city bypass;
- Tax rate of 20% on income from consEuction aDd other activities.

2.26 Stakeholders

Parties are considered to be related if one party has the ability to cortrol the other party or exercise signilicant
influence over the other party in making financial and operating decisions. The Group's related parties
include :

- Eoterprises that directly or indirectly througb one or morc intennediaries control

,o! are coDtrolled by, or are under commoo control with the Group,
including parent companies, subsidiaries and associates;

- Individuals who directly or indirectly hold voting rights of the Group that have influeDce significant to tbe
Group, the Group's key management personnel, and close family members

ofthese individuals;

- Enterprises in which the above individuals directly or indirectly hold a si$ificant portion of voting rights
or have signiiicafi influence over tbese enterprises.

In considering each possible related party relationship for the preparation and presentation of
the separate firlancial statemeDts, the Group pa)s altention to the substalce ofthe ElatioEship rather than to
the legal folm .

Details of related party fansactions are preserted io the Group's Consolidated FiDancial Statehents for
the fiscal year ended September 30,2024, which are published by the Group together with th€ Consolidated
Fhancial Stateme s and the Separate Financial Statements for the fiscal year ended Septembet 30,2024.

2.27 Parts information

A segment is a distinguishable component of the Gronp that is engaged in providingrelated products or
services (business segment)- or provideproducts or services withid a particular economic elvtoffIlent
(geogaphicalsegm€nt ). Each segmeot is subject to risks aDd rewards that are different Aom those of other
segments.Segment info.mation is prepared and prcsent€d in accordance with the accounting policies applied
tothepreparationand presentation of the Group's fiDancial statements in order to help users of the financial
statements understand and evaluate the Group's operations comprehensively.
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3 CASH AND CASH EQTIIVALENTS

Cash

Demand

Cash equivalents (i)
deposits

V}ID
23,944282,831

29,024,064,4tt
121.845.146.454

\,}ID
20,41|,996,63
't0,3t 5 ,946,732

127.398.902.135

March 3l 2025 0 012025

4 FINANCIAIINI'ESTMENTS
e) Investments held to m.turity

t7 6,811,093,712 218.r26.845.530

0110l,/2025. : -r
Original price Preventive Original price Prevcntive

\,ltD
37,45t,202,959

3t,458,202,959

\,IlD
31 154,202,959

37.458202.959

VND \ND
Short t€rm invertmetrt
TcrE deposits (i)
BoDds

t7,458,202,959 3r.458,202,959

As of March 31, 2025, the term deposit with a term of 06 to 12 moDths worth vlVD 37,458,202,959 is

deposited at the banks of Joint Stock Commercial Bank for Foieign Trade of Vietnam - Vinh Branch and
Joitf Stock Commercial Bank for Investrnent aod Development of Vietnam - Nghe An Branch with intercst
tutes6 o,:A.1 o/ol y cafio 6.7 Vo I y e 

^r.

4
P
\

ttr
'dl
,*
\<

t'7



n

3I

000'0rr'60r'9(ozt'ELt'tt L'z\

0m 000'009 f I(coo ooo'oo9 €I)

000'000'009'6 r(0rz'6zr'zrs zr)

000'oo0 00a r r(9rs'lr8'rl9',)

{96fosr'r'''ff)

000'000'009'zr l

000'0zfz€t 90r

000'000'000'zz

000'000'06r'6

000.0 L.60 I ,9 ,(orduro3 :,t.ors luot ,tpt E uldRt-

000'000'009'f I,(md!o:) l.ols luror 66, -

,{usdl:lo3 I.olS rulof t l, -

000'000'009'61,(wdroJ I.otS turof Zzt -

0m'm0'001.'H,{Ed!o3liols rutof Z lr -

,(oEdrloJ I.orS lutot tot -

\!

000'000'008'6

000'0m'000 [

000'011608'99

000'000'008 6

000'000'000't

000'0lt'608'99

fwdglo:)
l.ols lurot tuqtnsuof, to3NSlJ

l.rltjo.tY trl

nl.d|.r^ul

slr /isBluroJ

l-rs rurot ru.!Ir$^ot Pur uonJu o:)

row oq) o3^n N 
'rql psrruiq ,(uduo:).1o8 -

z ru$dtnbg puourr.Pg
IsEdqro3 lrots lulot -

'PlI'o3 lu.urls3^ul nqB@qs

,{s"duro:) l.ols lu'o[ -

,(uEduoJ
p.r!ur!1 6l EI:,I - to:]N:Il3

- Vt ,(RAqitH lEuoqEN 1OA

m0'0zgtra9l z

000'000'665'tc

m0'0zf5Ir'zzt

000'0zt'0zd s r u

0m'000 669'rc

m0'0zl6 r t'zzt

P.ltu!'1
I@dEotr IOg r8pug t{uat u.A

.rn!r.^ ru!ol
{urduol.ql ur rsa^ul

000'0m'009'zr l

0oo'0zt'ztt'901

000'000'm0 za

000'ooo'06t'6

000'000'00d r
{x}o'0afztctr r

(819'r68'oa9'r)
(8r9'r68'oz9'[)

000 000'00t'L
000'0ztzzcs

^uldooJ {.ors root ru.uls.^ul Puq ,o3u.!:)
egqPlsqns o! r!.urrst.ul

9Z0ut0^0
sl[euuse^u! lB!r[!ug ur.rrl-8tro1 (q

SIN8'{JSSANI'IYISNYNI,I NIuSI-CNO'I'

szoz I t r{J!l-l 3upu. poF.d lg3sg eqr roc
stu.rr.rEr. l!pn.!u rrtt.d.s

szlzlt'fit

to@H 'Eo tuoo quzql nI.o vftz 'l8otPltn8 t uo.l
Irrdlrol )lrors rqotdmJJ tOJNgI:)

ON  ON  qNA ONA



CIENCO{ Crorp Joir! Stock CodFny
Icon 4 Building, 24lA Dc Ls Thlnh, Dons Da. Haooi

S.prrrt! fin.rci.l llrtlDent'
For th. 6scal pcriod crdi4 Marcl 31, 2025

3t t03t2025 01t0|2025

Original price Prcventive Origimlprice Prcventive

Otbcr ltrv6thcnt!

' coisMdo. Joid ster CmIEY

\,lrD
235,4t6,233,m0

I,881:33,000

\4{D \ND
(9,500,000,000) 217,63r,211,000

- r,881J33,000

VND

(9,500,000,000)

- Phuc Th.rh Hug lnvestrDcDi

Joi.t Slock CompaEy 229,500,000,000

r4,535.000.000

229,500,000,000

6,7J0,000,000{omploy Umitcd of

Qulne Tn Airpon

- Joinl Slocl Compary 414

- zl07 Joirr Stck Cotrpaly
1.s00,000,000
5,700,000,000

0,800,000,m0)
(5,700,000,000)

3,800,000,000
5,700,000,0{o

(l,8m.000,000)
(5,700,000,000)

EE9.867,4ti3,000 146.56{.3:ll.t44} EE1,082,483,000 i:16.564,141 .8al )

The Group has Dot determined the fair value of tiese fioancial investments because Vietnamese Accounting

Standards a.d Vietnamese Enterprise Accountiog Regime do Dot have specific guidanc€ on determining

fair value .

l
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CIENCO{ GrouP Jol.l Stocl ComP.rY
lcon 4 Building,24lA Dc L6 ThtDh. Dong Da, Hsnoi

S.ptr.t€ nnrnci.l rtrt.m.nts
Forlh. tisc.lp.riod cndinS March 31,2025

InveJtment ln subslditrles

Details ofthe Group's subsidiaries as at J I March 2025 are as follows:

Subrldl.ry trrme Pltcc of.ttrblkhmetrt !trd operstiol Rlte of
Benefit

Mrin busine!s rctivities
Proportion

righ(
vote

Cienco4 Land lnvcstment Joinl Stock Compaoy I 2A Floor, ICON4 Building, 243A De La Thanh, 6E.88% 68.88% Rerl estate busine,ss, lend use rights

owncd , used

or lcas€d.

Transportation businass, tourism services.

LanS Thuong , DonS Da, Hanoi

crccn T€s Islands Joinl Stock Company Vinh City, Nghe An

Shanghai Inv*tmenl Co., Lld. No. 6l Nguyen Truong To, Dong Vinh war4 Vinh

city , Nghc An ptovince, victnem.

Edlcational Equipmcnt Joint Stock ComPotly 2 No. tl6 Lc Vsn Duycl, Ward l, Binh Duong Districl
Thach, Ho Chi MinI City

Investmcnt in Joint vetrlure! and rssocltt€s
Details of lhe Group's associates as al 3l March 2025 rre 5s follows:

Nrme ofioint ventur€ complny Plice ofeattbllshm€nt snd opcrrtio[

100.00%

100.00%

99.01'/.

100.00%

100.00%

99.01%

Commercial business

Production 3nd tradin8 of cducational

matcrials

and equipmenl

Mrin business sctivitiesRrte of
Benelit

Proportlon
right
vote

Ycn Lcnh Bridgc BOT Company Limitcd Chu Manh Triol Strcct. hm Son ward, 30.00% 50.00% lmplemcnt iDv$tircnt ir the form of BoT
on Nltional
Highway 38, section ftom Yen Lenh bridge

Implcmenting investment and construction

in thc form

ofBOT for th. projcct lo cxpand N.tional

Highway lA,
Implement invcstmcnt in the form of BOT

for lh€ Th.i N8uy.n - Cho Moi (Bac Kan)

route

BOT Two Member Co., Ltd.
NH IA- CIENCO4 - TCT319

Hung Yen City, Hung Yen

Hoang Mai Toll Slation, Quynh Thien Ward,

Hoaug Msi Town, Nghe An

5 t.o00/o 50.00%

33.34o/^Thai Nguyen- Cho Moi BOT Company Limited Km 76+100, National HiShw.y I' Son Cam 49 31o/'

CommuDc, Dis[ict
Phu LuoD& Thsi Nguyen

Ito \ c, c) ,3,i1
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CIENCO.I GrouI lolnt Slo.k CoEp.n]
lcon 4 Buildins,24lA Dc Ll Thuh, Dong D., Hanoi

S.p.rrl. fi ..ncial st.l.m.nts
For ih. fiscal p.nod .ndin8 March I1,2025

Nrme of rfnlioted conrprn!' Plrce of eateblishmcnt rnd operrtion R.te of
Dencfit

Proportion Mrlnbuslnes3rctlvltles
voting riEhts

CIENCO4 Consuking Joint Stock Company

Construction and Invcshenl Joint Slock
Company 415

412 Joint Stock Company

422 Joint Slock Company

31.se/o

49.00%

49.O0%

49.Wo

34.N%

49.670/o

37.SU/o

49.00%

49.$V/o

49.0U/.

34.i$/o

49.670/0

Construction consultingNo. 63 NguyeD Ceni Hoan, Quan Ba! Ward,

Vinh City, Nghe An
No. 3? Dao Duy Anh, Ward 9, Phu Nhuan, Ho

Chi Minh City
No. 29 QurnS Trun8, vinh City, Nghe An

No. 29 QuanS Trung, Vinh City, NBhe A,

No. 62-68, Street No. 50, wsrd 9, Tan Tao, Binh Tan,

Ho Chi Minh City

loth Floor, ICON4 Building, 243A La
Thanh , Lsng Thuong ward, DonS Da district,

Hanoi

Road construction

Construction of railwry and

road works

Consructio[ of railway and

road works

Construction of railway and

rord works

A8ent, broker, auclioD ofgoods

499 Joint Stock Company

Cienco4 Japan Bridge Joint Stock Company

lnvestm€nt in oth€r enlities

Details ofthe Group's other enlilies as at 3l March 2025 are as follows:

Nrm€ ofth€ comprny receivlng lnvestment Place ofestablishment rnd opentlon Rrtc of
Benefit

Proportion Maln bualn€.s ecth'itles

Yoting rights

246 Traffic Construclion Joint Slock Company

Phuc Thanh HuDg InvcstmeDt Joitrt Stock
Company

Quing Tri Airpon Company

Limited
414 Joint Stock Comfrany

407 Joint Slock Company

l4th Floor,ICON4 Buildins, 24lA D€ La Tbanh,

LarS Thuong, Dong Ds, Hanoi

No. 104, Nguyen Sinh Sac Street, Cur
N6m war4 vinh City, Nghe An Province

Quang Tri Airport, Xuan Lrm Villa8.,
Cio Msi Commune, Cio Lioh Dislrict, Quang Tri

ivioetlgN, Alley 1043, Giai Phoug Strcet, Thioh Liet

No. 1043 Giai Phong, Thinh Liel wstd, Hoang

Mai, Haooi

14.53%

15.0e/.

15.0U/o

t9.00%

19.$v/o

t4.53%

t5.wo

15.w.

'19.lV/o

19.$ff/o

tramc infrastructure

lralfic infrastructure

trilTic infrastructurc

Construction of railway and

Construction of milway and

road works

\t;ir:t, 
= 

Y' l*/l
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S.p.rtt. litrrmi.l ttrtemnti
For th. fisl pcriod odiDs March 31,2025

IO INvENTORY

Orisinal price

March 3l 0t t0|2025
Preventive

!,}ID \1ID
- I,l12,161,825
- 7 .272.AOO.1@889.790.948.087

t?,555,598,664

\TND \ND

- fi,627,'7M,253

t1s.012.668.187907.347.546.?51

(i) Details ofprojects with la.ge balaDces are as follows

- Ben Thanh Suoi Ticn project ( I )

- Hieu 2 Bridge Project (2)

- IrDg Soo Uftan Arca Project (3)

- TaD son Nbat airport rrnovstion projert (4)

' Other projectr

VIID

t56.819.243.124

5,294,388,55?

35,961,s66,053

\,}ID
158. r35.442.669

5,294,388,557

35,%1.566,053

51,532,349,750
545.349.053.0E0

3 01/2025 0t t}l D025

691.715.750.353

889.790.948.087 796.212.800.109

As of March 3I, 2025, the value of tbe Group's udinish€d construction works is thc valuc of lhc compl€tcd constsuctioD
volumc rcccptcd wiih subcon8actors aod will bc acccptcd and scttled with thc invcstor

, there arE no outstaDding works and sigrs of loss.

(1)The project is implcmeDted accc,rdinS to the contsrct package No. la datcd October 14,2016 bctveen thc
Udan Railway MaoegeEelt Borrd of Ho Chi Minh City Peoplc's C-oEminee aDd lhe joint venture of Sunimoto Mirsui
ConsFuctronco.,Ltd.-Transporl Constuction Corporation 4 - JSC (now CIENCO4 Croup
Joint Slock C-orhpany ) on thc co struction of thc undcr$ound scction from KIn G+132 to Km Gfl?s of Mero Linc
No. I ftorn B€n Thrnh Starion to Ho Chi Minh City Theater Sr.ation. Thc total contmct value is 3,031 billion \4{D, th€
cont'actimpleDentatiotrperiodis48montkofconsEuctionaDd thepro$essisadjusted uDtil tbe end of December 2022. Up to
norx,ClENco4'sworkhesb6ncomplct./,the remaining unfinish.d work including changing thc thickncss of thc
diaphrrgm waU, thc volume cxcecding lhc plan, thc mcchanical and clectsical architeciurc
, ad price slippaSc arc b€ing acccptEd with ihe investor.

(2)The pmject is implcmcnt€d under contsacl No.0IAID.BT daled Augrsl 17,2017 bctweed the People's Conunilee of
Thai Hoa torrn and CIENCO4 Croup Joint Stock Compaiy on lhc consEuction ofHieu 2 Brjdg! and the road al both ends

ofthe bridge iD Thai Hoa to\rrr, Nghc An p.oviDcc under the folm of BT conlract. By March 31, 2025, d,e projecl
hrs b€en coryletcd and is wsititrg for thc settl€EeDt of thc remaining inlrrcst exp€trs..

(3) long Son Urb6n Ar.. Proj.ot includes Long Son l, Long Son 2, Long Son 3 -
Vuc Ciong, LooS Son 4 Urban Ares projccts whicb havc becn approved by Nghe An Provincial People's Colrunittee for
deEilcdconshrctioqlamingalascaleof l/500 in Decision 4084/QD-UBND dared Septernber 6, 2017 with arcrs for Long
SoDlurbatrAr.a,LongsoD2 Urban Arca , Long Son 3 Urb6r Arca, Long Son 4 Urban Area rcspcctivcly: 143,439.03 m2,
23,821.05 m2,65.640 rn2 , 56,874.29 rn2. Long Soo U[ban Arca Projcct is subjcct to land acquisition by tbc Statc and
ThaiHoaTo*rPcople'scommittecapprovcd th. comp.Nation and sit€ clcaranc. suppon
plan . The Group has been issucd land allocatioo and land leasc decisions by the Peopl.'s Comrnittcc ofNghc AD provrncc
v/ith a total are3 of262,067.8 m2.

The project hls be€D granred IaDd use right cenificates for pan of LoDg Son I urta[ area,

Longson2utban ar.3 , pan of Long Son 3 l[batr arc! lnd Long Son 4 urba. arca. Lind use fccs and land r.Dtll fee! arc
offscl against th. construction invcstnent costs of Hicu 2 Bridge proj€ct and the road al both
ends of Thai Hoa town bridg€ urder the BT form (see 6bove). In pre;oLs years- fic Group
transfdrcd lhc cntir€ Long Son IA urban arca willr an arc6 of I19,794..1 ri2 (of which: lanC arca
fm housing construction is: 58,218.9 m2, land for commercial purposes is: 58,218.9 II,).

,

{
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CIENCO4 Group Joiot Stock Compray
Icon 4 Building,243A Dc t Than!, Dons D3, Haooi

Raw materials

Cosi of productioo

work iD progress (i)
Coods

Original Drice Preventive



CIENCO.I Group Joitra Stock Comprny
IcoD 4 Building,243A De b Thsoh, DongDa, H.noi

Sep.r.te rimncirl stit mertr
For thc fiscal period endins Mlrch 3 I , 202s

Conmercial tand is 6,368.3 rO, land used for public purposes is: 55,210.2 rn2) and the eDtire arca of
Long Son 2 and Long Son 4 Urban Area.For the area of Long son 1B and Long SoD 3 urban area Fo.jects, the Group is

coDtinuitrg to wo* with relevanr deparunents to get approval for the transfer.As of March 3 I , 2025, the collected costs

includesuweycostsjeportpreparation,desigoappEisal, land use conversion costs, aDd site cleararce of the

Long Son lB and Long Son 3 urtun area projects. After completing the ptoccdures and comploling 100% site

clarance,thecroupwill pro.eed lo sign the project tsansfer conttact and rccord revenue in accordance with

tbeagre€mentin tbe deposit contracts signed with Tbanh Vinh R€al Estale Development Investm€nt Joint Stock ComPany.

rlP
0tEl

i
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CIENCO4 Gruup JoiDt Stock ComprtrJ
lcon 4 Buildiog,243A D€ Ia Thaoh. Dong Da, Heoi

Seprrate fi nrncirl ststemeDts
For th€ fiscal period cnding March ll,2025

26 TOTAL SALES AND SERVICE REVE^-UE

Construction cotrEact reveDue

Sales rcvenue

Servic€ revenue

- BOT toll revenue

- Equipfient rental rewnue
- Revente from offce and prenises rental
Other revenue

27 cosr oF GooDS soLD

Cost of construction contract

Cost ofgoods sold

Cost of service

- Cos! ofEOT toll @llection actiyiri6

- Cost ofequipnent re al octiviti$
- Cost olofte d prcnita rcntal octieitis

Other cost ofgoods

Quarter I Year 2025 Quarter I Year 2024

\4{D
435.939.714.015

65,255,597,658'

5 ),908.739,77 t
1,496,514,689

11,850,343,198
2,180,978,501

\bID
389.309.056.512

2,67 6,7 13 ,949
t06,125,58s,229

95.048.167.265

I,137,265,t 20

10,540.) s2,844

503.376.290,174 498,711.355.690

Quarter l,2025 Quader 1,2024

\,,}ID
415.792.98T.418

VTID

362.835.142.248
2,366,550,466

53,2't 4,468,069

46,334,426,497

2,407.019,491

4,533,022,081

33 ,462,259,M8'
30,148,396.t 25

),058,443,058

2,255,419,865

2,172,086,090

451,421 ,332,556 418.476.160.783
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CIf,NCO,I Croup Joht Stocl Compuy
lcon 4 Builditr& 243A De La Thanh, DonS Da, H3noi

Seprrrle linrocid nrtem€ntr
For rh. fiscal pcriod 6dnr8 M!rch 3 I , 2025

2t FINANCIAL ACTIVITIES R-AVENUE

lnterest on deposits ard loans

Pro6t sharing
Guarrnte€ fe. allocated to units

29 FINANCIAL cosrs

Loan irltercst
All qTes of guarante€ fees

30 BUstNEss MANAGEMENT cosrs

Labor co6ts

Cost oftools, equipEle , supplies

Fixcd assct dcpreciatiotr costs

Taxes, fees and charges

OutsourciDg sqvicc co$ts
Other expenses in cash

Quaner l, 2025 Quartgr l, 2Q1l
\l,ID

11,588,329,303

\ND
16,336,601,239

8,400,000,000
a02.526.520

2s,539,r33,759

Qusrter I, 2025 Quarrer l, 2024

!,}ID
29.021,315,114

1 ,ss9 ,551 ,452

1}ID
45,434,976,805

3,160,968,697

36,s86,932,626 48,595,945,502

Quarter I, 2025 Quarter 1,2024

vt\D
9 ,501 ,'7 52,3 t7

251,085,226

1.888.409.45t

r 84,0t 1,626

1,0s5,949,873
3 ,270,428,332

\rf{D
10,0s4,242,094

457,998,8l9
2,0u,66,0,842

13't,'t59,152

167.366.133
1,965,906,534

781

Hanoi. April 26, 2025

1

Tran Van l(hroh
Producer

n Sy Hung
Accountant

c.

OAN

fAP tloAtrt

ctEN004
o

25
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13.568.329.303
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