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' G.C FOOD JOINT STOCK COMPANY

REPORT OF'THE BOARD OF MANAGEMENT

The Board of Managentent has the honor of submitting this report and the consolidatedfinancial stc1ementsJor
thefiscal year ended March 31, 2025.

1. Business highlights:

G.C Food Joint Stock Company is a cornpany converted from G.C Food Co., Ltd according to the business
registration certificate No. 3602503768 dated May 31, 2Ol1 issued by the Departrnent of plan,ing and
Irrvesture,t of Dong Nai province. Changed 20th, March 13, ZO25.

Structure of ownership: Joint Stock Cornpany.

English name of company: G.C FOOD JOINT STOCK COMPANY.

Charter capital: \,ND 321 .799.990.000

Principal activities:

Food trade (except for meat of banned wildlife).

Head oflice: Lot V-2E, Street I l, Ho Nai Industrial Park, Ho Nai 3 Comrnune, Tralg Bom District, Dong Nai.

2. Financial position and results of operation:

The Cornpally's consolidated financial position and results of operation in tlre year are preselted in the attaclrecl
consol idated fi nancial statements.

3. Board of Management, General Director and Chief Accountant:

The Board of Marragement, Geueral Directors and Chief Accountant holding office in the year and at t5e
reporting date include:

Board of Management:

Mr. Nguyen Van Thu Chairman

Ms. BuiThi Mai Hien Member

Ms. Nguyen Thi Thanh Tani Member

Mr. Huynh Thanh Lam Merrber

Ms. Ha Thi Bich Van Member

General Director and Chief Accountant:

Ms. Bui Thi Mai Hien General Director

Ms. Nguyen Thi Chau Chief Accountant

The Board of Supervisors
Mr. Le Tha,h DLry Head of the Board of Supervisors
Ms. Nguyen Minlr Nhu Khanh Member
Mr. Vu Anh Tai Mernber

Legal representative:

Mr. Nguyen Van Thu Chairman





G.C FOOD JOINT STOCK COMPANY

REPORT OF THE BOARD OF MANAGEMENT

4, Statement of the responsibility of the General Director

The General Director of the Cornpany is responsible for the preparation of the consoliclated fila1cial state,re,ts
whichgiveatrueandfairviewoftheconsolidatedfinancial positionoftheCornpanyasof March 31,2025as
well as its consolidated results of operation and cash flows for the year then ended. In order to prepare these
consolidated filtarrcial statetnettts, the General Director has considered ancl cornplied with the following matters:

- Selected the appropriate accounting policies and applied them consisteltly;

- Made judgrnents and estimates that are reasonable and prude,t;

- The financial statements of the Company are prepared on a going concern basis unless it is
inappropriate to presur.ne that the cornpany will continue in business.

Tlte Getteral Director is responsible for ettsuring that proper accountiug recorcls are kept, which disclose, witlt
reasoltable accllracy at any time, the consolidated financial position of the Contpaly and that the colsoliclated
financial statemerrts are prepared itr compliance with the registered accounting policies statecl in the Notes to the
Consolidated Financial Statemettts. The General Directors is also responsible for safeguarding the assets of tlte
Cornpany and tltus taking reasonable steps forthe prevention ancldetection of fraud and other irregularities.

5. Approval of the Consolidated Financial Statements

ln the Getleral Director's opittiott, the consolidated financial statentents colsisting of Consolidated Balauce
Sheet as at March 31,2025, Consolidated Income Staternent, Consolidated Cash Flow Statement and Notes to
the Consolidated Filtancial Statemertts enclosed with this report give a true and fair view of the consolidatecl
financial position of the Company as well as its consoliclated operating results a1d consolidated cash flows fbr
the fiscal year ended March 31,2025
The Consolidated financial statements are prepared in compliance with Vietnamese Accounting Stanclards and
the Vietnantese Accounting Systern.

Dong lttai, April 28, 2025

(Signed and Staruped)

Nguyen Van Thu





G.C FOOD JOINT STOCK COMPANY

ASSETS

CONSOLIDATED BALANCE SHEET
As al March 3 l, 2025

Unit: VND

Code March 31,2025 January 01,2025

A- SHORT-TERM ASSETS

I. Cash and cash equivalents

l. Cash

2, Cash equivalents

II. Short-term financial investments

3. lnvestrnents held to maturity

lIL Short-tel'm receivables

L Short-term receivables frorn customers

2. Prepaynents to sellers in short-term

6. Other short-term receivables

7. Provision for uncollectible short-tenn receivables (*)
IV. lnventories

L Inventories

V. Other short-term assets

L Short-term prepaid expenses

2. Deductible VAT

3. Taxes and other revenues to the state

B- LONG-TERM ASSETS

L Long-term receivables

6. Other long-telm receivables

II. Fixed assets

I . Tangible fixed assets

- Historical Costs

- Value of accumulated depreciation (*)

3. Intangible fixed assets

- Historical Costs

- Value of accurnulated depreciation (+)

lV. Long-term unfinished assets

2. Cost ofconstruction in progress

V. Long-term financial investments

2. Investrnents in associated companies and joint-ventures

5. Investrnents held to rnaturity

VI. Other long-term assets

1. Long-tenn prepaid expenses

2. Deferred income tax assets

r00

H0

il1

112

120

123

130

l3l
132

r36

137

140

l4l

150

l5l
152

r53

200

210

2t6

220

22t

222

223

227

228

229

240

242

250

252

255

260

261

262

473.717.044.151

5r.il3.728.187

36.fi3.728.187

15.000.000.000

35.808.038.000

3 5.808.03 8.000

283.501.005.649

120.r l 1.365.890

r70.604.286.869

28.737.4t0.503

(35.952.057.613)

90.738.676.203

L)0.738.67 6.203

12.555.596.1 l2

1.882.426.122

10.147.694.685

525 .47 5.305

272.317.394.389

2.710.623.473

2.7 10.623.473

232.757.151.230

96.527.613.580

187.494.887.980

(90 .967 .27 4.400)

136.229.537.650

142.146.729.091

(s .9 t7 .t9 t .441)

10.179.453.678

10.t79.453.678

I 1.205.605.832

I 0. I 03. 105.83 2

1.102.500.000

15.464.560.176

15.464.560.176

395.872.307.738

25.962.282.781

10.962.282781

15.000.000 000

35.808.038.000

35 B0B 038 000

246.575.530.723

'116 669 620 035

132.217.288.212

33.640 680 089

(35 952 057.61 3)

75.1 99.1 28.581

75 199 128 581

12.327.327.653

2 133 955.256

8.609.144127

1.584.228.270

269.086.1 60.063

2.105.081.305

2 105.081 .305

188.104,406.726

95 562 976.364

181.551.711.729

(85 988 735 365)

92.541.430.36?.

98 071 729.091

(5 530 298 72e)

53,190.728s24

53.190.728.924

11.205.605.832

10 103 105.832

I .1 02 500 000

14.480,337.276

14.382.465.264

97.872.012

1'o'IAL ASST]TS {27A: 100 + 200) 270 746.034.438.s40 664.958.467.80'1





RESOURCES Code March 31,2025 January 01,2025

C- LTABILITIES

I. Short-term debt

1. Short-term supplier payables

2. Short-term deferred revenues

3. Taxes and other payables to State

4. Payables to employees

5. Short-tenn expenses payable

9. Other short-term payables

10. Short-term loans and finance lease liabilities

12. Bonus and bonus and welfare fund

II. Long-term liabilities

7. Other long-term payables

8. L.ong-term loans and finance lease liabilities

1 L Deferred income tax

D- OWNER'S EQUITY

I. Owner's equity

l. Contlibutions fi'om owners

- Ordinary shares with voting rights

I I.Undistributed post-tax profits

- Undistributed post-tax profits accumulated by the end ofthe previous period

- Undistributed post-tax profits of current period

Non-controlling interest of shareholders

l'{"}'}'A[. Crdl'}l'l'At,. (14ti : J{}0 r- "tt}0)

300

310

3ll
312

-) 1.,

3 r4

315

319

320

322

330

337

338

341

400

410

4ll
4lla
421

42la

42tb

429

440

279.911.155.422

261.973.t57.541

20.351.388.999

271.055.155

7 .926.300 .524

8.428.492.279

14. r 86.403.044

2.478.594.660

204.215 .693 .667

4.115.229.2t3

17.937.997.881

1.581.887.015

2.992.500.000

l 3.3 63.6 I 0.866

466.1 23.283.1 I 8

466.123.2{t3.ll8

32t.799.990.000

321.799.990.000

138.050.162.928

I I 3.869. t93.944

24.180.968.984

6.273.130.t90

746.034.438.s40

237.979.866.61 0

220.407.713.704

22,234.832.257

507 61 8.845

11.646.354 574

7.506 863 879

15.025.633.342

1 .548 485 1 02

154.406 865 097

7 531 060 608

17.572.152.906

1 5B1 887 015

2.520 000 000

13 470.265 891

426.978,601.19,1

426.978.601.191

306 799 990.000

306.799.990 000

1 13 869 '193 944

53 902 684.441

59.966 509 503

6.309.417.247

664,958.467.801

Dong Nai, April 28, 20.

Legal representative

(Signed and Stamped,

Chief accountant

(Signed)

Nguyen Thi Chau Nguyen Van Thu
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G.C FOOD JOINT STOCK COMPANY

CONSOLIDATED CASH FLOW STATEMENT
(Indirect mothod)

F-or the quqrter 1.2025

ITEMS Code Notes

I. CASH FLOWS FROM OPERATING ACTIVITIES

Quarter 1.2025

28.513.867.982

5.341 .410.783
(18.428.621)

2.526.935.867

36.363.786.01 1

(11 .233.042.916)
(t s .s39 .s41 .622)

(6 . t 8s .22s .136)

(908.s98.036)
(2.s26.935.867)
(7.r63.890.041)
(3.41s.831.398)

(1 0.60e.28s.00s)

(t .s21 .294.s_s3)

6.696.395
(7.s20.598. I 58)

15.000.000.000

99.613.990.682
(11.392.662.t t3)
43.281.328.s69
25.151.44s.406
25.962.282.781

51.113.728.t87

Dong Nai, April 28, 2025
Legal representative

(Signed and Stamped)

unit: l/NI)

Quarter 1.2024

41.483.979.33

I 8. I 33.870.60
(39e.61s.37

19.193.099.13

86.847.671.48
(44.084.088.66

(3.0s3.337 .43

(6.510.s31.37

s.703.939.8 r

(19.193.099.t3
(6.66t.4s8.32
(1.362.289.10
r 1.086.801.26

(t t .899.967 .12
( r 4.000.000.00
t1.202.024.51

t45.390.22
(16.493.696.62

467.068.260.40
(4s3.27 8.856.4s

10.385.379.37

4.978.484.02
9.869.908.37

119,764.96
15.028.1s7.36

l. Net profit before tax
2. Adjustrnents for :

- Depreciation of fixed assets and investment properties
- Gains/losses fi'orn investing activities
- Interest expense

3. Profit from operating activities before changes in working
capital
- Increase (-)/ decrease (+) in receivables
- Increase (-)/ decrease (+) in inventories
- lncrease (+)/ decrease (-) in payables (Other than payables,
income tax)
- Increase (-)/ decrease (+)in prepaid expenses
- Interest paid
- Corporate income tax paid
- Other paynents on operating activities
Net cash inflows/(outflows) from operating activities

II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Purchases offixed assets and other long-tenn assets
3. Loans granted, purchases ofdebt instruments ofother entities
6. Proceeds fi'orn divestrnent in other entities
1. Dividends and interest received

Net cash inflorvs/(outflows) from investing activities
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from issue ofshares and capital contribution
3. Proceeds from borrowings
4. Repaylnents of borrowings

Net cash inflows/(outflows) from financing activities
Net cash inflows/(outflows) (50 = 20+ 30 + 40)
Cash and cash equivalents at the beginning of the year
E,ffect of foreign exchange differences
Cash and cash equivalents at the end ofthe year (70 = 50+60

Chief accountant

(Signed)

Nguyen Thi Chau

01

02

05

06

08

09

l0

l1
t2
14

l5
t7
20

v.7, 8

2t
23

26

27

30

31

JJ

34

40

50
60

6l
70 v.1

Nguyen Van Thu





G.C FOOD JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATEI)
F-or the quarter 1.2025

FormB09-DN/HN

F'INANCIAL STATEMENTS

unit t,'N I)

I. BUSINESS HIGHLIGHTS

1, Establishment

C.C Irood .loint Stock Corrpauy is a company convertecl fiom G.C Food Co., Ltcl according to the business rcgistration
certi[lcateNo.3602503768datedMay3l,20llissuecl bytheDeparlmentol-PlanningandlnveslmentofDongNai province.
Changed 20th, March 13,2025.

English name: G.C FOOD JOINT STOCK COMpANy.

I{ead office: Lot V-2E, Street I l, Ho Nai hdustrial Park, Ho Nai 3 Cornmune, Trang Bom Dish.ict, Dong Nai.

2. Structure ofownership: Joint Stock Company.

3, Business sector: Food busincss

4. Principal activities

Food trade (except fbr meat of banned wildlifi:).

5. Norrnal operating cycle.

Iror norntal production and business activities: the Company's operating cycle lasts for l2 nronths accorcling to the usual tlscal
year f'l'orr January I to Decernber 31. For farming activities: the operating cycle is ntore than l2 rronths.

6. Characteristics of business operations during the fiscal year that aft'ect the consolidated I'inancial statements
Nonc

Total employees to Mar. 31,2025:804 pelsons (Dec. 3 l, 2024: 610 persons).

Enterprise Structure

List of subsidiaries

As at March 3l,2025, the cornpany havc three (03) directly owned company as fbllows:

1

8.

Company's name & address Principatactivities ffi:fi}ffi"J
Percentage of

owning
Percentage of
voting right

Canh Dong Viet Food.loint Stock Producing.juice,

Company beverage such as

aloe ver4 coconut
Natbnal Highway lA, Thanh Hai
Industrial I']ark. Thanh Hai Commune,
Phan Rang - Thap Cham City, Ninh
Thr:an

iclly, yogurt jelly;

Instant coflbe, tea

and filter bags of all
kincls.

99.29yo 99,290/0 99,29%

Sun ancl Wind Joint Stock Contpany

Phu Thuan, My Son Commune. Ninh
Sorr Districl. Ninh Thuatr Province

Planting liuit trees,

starchy tuber trees
88,00% 88.00% ri8,00%





99,50% 99,50vo

9. Disclosure on comparability of inforrnation in the Consolirlated Financial Statements

Thc selection of figures and inlbrmation need to bc presentccl in thc consoliclatecl financial statcments has been irnplenrenlcd o.
the plinciples o1'cornparability among corresponcling acoounting per.iods.

II. ACCOUNTING PERIOD AND REPORTING CURRENCY

l. Fiscal year

The fiscal ycar is begun on January 0l and ended Dccember 3 I annually.

2. Reporting currency

Vietnam Dong (VND) is used as a cun.ency unit 1br accounting records.

III. ADOPTION OF ACCOUNTING STANDARDS AND POLICIES

l. Applicable Accounting System

The Company applied Circular No. 20102014/TT-B'|C ("Circular 200") issued by thc Vietnanr Ministrl,dated f)ccembcr 22,
2014 guiding the preparation and rnethods Financial Statements. Circular 200 replaces the guicle belbr-e in the Circular No.
l5/2006/TT-BTC dated March 20, 2006 and the Circular No. 244120091TT-81'C clatecl Deoember 31. 2009 ol Minister.ot.
Finance.

Tl.re Corrrpany appliecl CircularNo.202120l4/TT-BTC ("Circular 202") issuccl by thc Vietnarn Ministry datecl Decembcr 22.
2014 guiding the preparation and methods Consolidated Irinancial Statements. Circulzrr 202 replaces the guicle befbre in thc
partXIIIof CircularNo. l6l12007lTT-B't'C dated December 31,2007 of Ministerof Finance.

2' Disclosure of compliance with Vietnamese Accounting Stantlartls antl the Vietnamese Accounting Systern

We conducted our accounting, preparation and presentation of the oonsoliclatecl financial statemcnts in accorclanoe with
Vietnames Accounting Standards and other relevant statubry r'egulations. The consolidatccl financial statcmenls give a tr.uc ancl
f'air view of the state ollatllirs olthe Cornpany and the results of its operations as well as it cash 1lows.

The selection of figures and infbrmation presentecl in the notcs to the consoliclatecl linancial statements is complied rvith the
n'ratelial principles in Vietnan-rcse Accounting Standard No.2l - Presantalion of thc llnancial staterrents.

IV. APPLICABLB ACCOUN'TING POLICIES

l. (lhangcs ilr accourrting policies arrrl rlisr:losures:

On Decetnber 22,2014, the Ministry ol'F'inancc issued Circular No. 200/2014/T1--BTC guicling the prcparation ancl
presentation of consolidated firancial statcments to replace Decision l5/2006/QD-tl'fC rvas issuccl on March 20. 200(r ancl
Circular 244120091TT -BTC was issued on December 31, 2009 by the Minishy olFinance. and takcs efl'ect fbr thc pr.epar.ation
and presentation of the Financial Statements fi'om the fiscal year beginn ing on or alter J anuary I , 20 I 5 .

On December 22. 2014. the Ministry of Finance issuecl Cilcular No. 202l2014/TT-B'tC guiding the prepararion ancl
presentation of consolidated f inancial staterncnts to replace part XI II- C ircu lar l6l l2OO7 /'lT -B-l'C was issuecl on Decem ber 3 I .
2007 by the Ministry o1'Finance, and takes eff'ect for the preparation and presentation of the Consoliclated Finzrncial Staternonts
fl'orr the liscal year beginning orr or aller January l, 2015.

2, Basis for preparing consolidated financial statements:

The llnancial statements of the subsidiary are consolidated liorn thc purchase clate rvhen tlie Cornpaly starts control t. the clate
it ceases the oontrol.

The subsidiarics' financial statements are prepaled fbr the szrme accounting perioci as Parent Cotnpany's uncler lhc accounting
policies in consisleucy with Parent Cotttpany's. The ad.iustrnents fbl any cliflblcnt accounting policies ar.e iurplernentc4 to
ensure the consislency between the Subsidiaries and parent Corrpany.

Viet Nam Co Co Food Joint Stock
Company

Lot V-2E, Street I l. Ho Nai Industrial
Park, Ho Nai 3 Cornmune, -l-rang Bom
Dislr'ict, Dong Nai

Producing.juice.

beverage such as

aloe ver'4 coconut
jelly, yogurt.jelly;
h-rstant coflLe. tea

and fllter bags olall
kinds.

99,500/o





All intcr-"Corrpanies" balances and revenue, income, expenses incuned liom transactions ol "Compirnies", inclucling
inrealized gains incun'ed liotn inter"Companics" transactions in the assets'value are completely eliminatecl.

Unrealiazed loss incurred f'l'ou intra-group transaction recorded in the assets'value are elirrinatecl when thc expeuses resulting
in the loss are unrecoverable.

Interest ofuncontrolled shareholders presents the portion in gain or loss and net assets olthe subsicliaries that are not held by
tlie Compzrny and presettted separately in the consolidatecl hcome Statement ancl li'om sharcholders' cquity o1'"Companies', i1
the owner's equity in the consolidated Balance Sheet.

Goodrvill arising tiom the acquisition ol'a subsidiary is the diltbrcnce betwccp the cost o1'the investrrent and the l'air valLre ol'
the subsidiary's net identifiable assets at the acquisition clate. Goodwill is ar.nortizccl over an estirnatecl usef'ul lift of no1 rnor.e
than l0 ycars. Periodically. the Company re-evaluates the loss ol goodwill, if there is cviclence that the loss of goodwill is
greatel than the annual allocation, it shall be allocated accorcling to the hss of goodrvill imntecliately within the ycar.

3. Foreign exchange rate applicable in accounting

The Corrpany htrs translateci lbreign currcncies into Vietnarr Dong at the actual rate ancl book r.atc.

Principles for deterrnining the actual rate
All ttansactiorls de nominated in lbreign currencies which arise during the periocl (tlacling firreigl currencics, capital
contribution or receipt ofcontributed capital, recording receivables ancl payables, purchasing asscts or costs inmediately paicl by
foreign curcncies) are convetted at the actual exchangc rates ruling as ol'the transaction clates.

Cbsing balance of monetaty itenis (cash, cash equivalents, payables and receivables, cxcept 1br prepayments to suppliers,
prepayments f'l'om custotnct's, pre-paid expcnses, dcposits and unearnccl revenue) clenominated in foreign currencies shoulcl bc
levaluated at the actual rate ruling as ofthe balance sheet date.

Principle for determining book rate
When recovering receivables, deposits ol payments for payables in foreign currcncies, the Cornpany uses specific identi6oation
book rate.

When making payment by fbreign curt'encies, the Corrpany uses nroving weighterl average ratc.

4, Principles for recording cash and cash equivalents

Cash includes cash on hand, dernand deposit and cash in transit.

Cash equivalents conlprise ternt deposits and other short-terrr inveshrcnls rvith an original maturity of thrce nto,ths or less,
highly liquid, readily convertible to knorvn alrount of cash ancl sub.ieot to an insignilicant risk of changes in value.

5, Principles for accounting financial investments

Principles for accou nting heltl-to-rnatu rity investments

lleld-to-rnaturity investments inclucle telm deposits and other heldto-maturiry investments.
These itlvestrrents are presented in the consolidated flnancial statemcnts as slroft-ternt assets if'the remailing rnaturity is less
than l2 tnonths or as long-terrn assets iI'the remaining rnaturity is 12 rnonths or ntore liom the repofiing clate.

6. Principles for recording trade receivables antl other receivables:

Principle for recording receivables: At oliginal cost less provisbn for cloubtfirl clebts.

The classifying ol'the receivables as trade leceivables, inter-corrpany receivables ancl othcr receivables clepencls on the naturc of
the transaction or relationship between the cornpany and dcbtor.

Method of making provision for doubtful debts: Provision fbr doubtlul debts is estin.rzrtecl 1br the loss vzrlue of'rhc
receivables, othel' held-to-maturity investments sirnilar to doubtlxl clebts that are overclue and unrlue, but are likcly to becontc
possibly irrecoverable due to insolvency of debtors who go bankrupcy, making procedurcs fbr clissolution, go rrissing or run
away....

7. Principles for recortling inventories:

Principles adopted in recording inventory: Inventories are stated at oliginal cost lcss (-) thc plovision fbr the clecline in
value of'obsolete and deteriorated inventories.

Original costs are tleterminetl as follows:
- The original cost of matcrials, merchiindises consists of costs ol'purchase, costs of transpoftation ancl other oosts incurrecl in
bringing the inventories to their present location and condition.





- Irinished goods: costs of materials. direct labol and rnanufhcturing overheads which tire albcatccl on the basis of gnit prioe o1'
labor cost fbr each finished good.

- Work in progl'ess: costs of raw matcrials, labor and othel dircctly costs fbr producing inventories incurred in the clurzrtion of
building works in progress.

Method of calculating inventories' value: Weighted average tncthod.

Method of accounting for the inventories: Perpetual tnetliocl.
Method of making provision for decline in value of inventories: Plovision fbr clecline in vzilue of inventories is nradc rvhen
the net realisable value of inventories is lorver than tlieir original cost. Net lealisable value is the estimatecl selling pr.ice less thc
estilnated costs of completion and selling expenses. Provision lbr clecline in value of inveltories is the clifltrencc between the
cost of invetltorics greater than their net realisable value. Provision fbr decline in value of inventories is ntacle fbr each inventory
with the cost g,reater than the net realisable value.

8, Principles for recording fixed assets:

8.1 Principles for recording tangible fixed assets:

Tangible flxed assets are stated at original cost less accurnulatecl clepreciation. 'fhe initial cost tl1'a tangible fixccl asset comltriscs
all expenditures of bringing the asset to its working conclition ancl locatior-r fbr its intencled use. 'l'he expelditures incurrecl aller
the initial cost al'e capitalised as an additional cost o1'tangible lixecl asscts when they have resulted in an increase in tlie f'uture
ecottolt.tic benefits expected kl be obtained liom thc use of those tangible fixed assets. 'l-hc expenclitur.es which do not meet the
above conditions are charged to the expenses in thc year.

When the assets al'c sold or disposed, their original costs and tlie accurrulatecl clepreciation r.vl-rich have been written ofT lncl any
gain or loss fi'orn disposal ol'assets are recordecl in the incorre staternent.

Tangible /ixed assets purchosed

The original cost of purchased tangible fixed assets shall consist ol the actual purchase price (less (-) rracle cliscoults or.
reduction), taxcs (excludirlg taxes to be refunded) ancl relevant expenses calculatecl to the tinie ivhen tlie assels are pllt into
operation such as t'ees for installation and trial operatior.r offlxcd assets; specialists ancl other clircct oosts.
Fixed assets which are buildings. structures attached to land use right. the value of land use right is cornp,ted scpzrrately ancl
recorded as intangible fixed assets.

8.2 Method of depreciating ancl amortizing fixecl assets

Depreciation is charged to lvrite oIf the cost of lixcd assets on a straight line basis over their estirnatecl usef'ul lives. Uselul lif'c
means the duration in which the tangible fixecl assets produce their ellbct on procluction and business.

The estinroted useJful lifefor assets is asJbllows:

llu i ld ings ctnd structures

Mach i nery ond ec1 u ipment

I'ra n spo rta t io n an d.[cr c. i I i t i es

Machinety & Ecluipment

Others

l,and use rights with e lert11 ore amortized in accordance with the ten11 on the lctncl use rights certificote.
Inde/inite lond use rights are recorded at original cost ond are not cttllortizecl.

9. Principles for recording construction in progress:

Constructiotl in progress is stated at original oost. This cost includes all costs nccessary for nerv colstruction or repair.
renovation. expansion or technical re-cquipn-rent such as:

- Constructiotl costs.'

- Ecluipment cost;

- Other costs.

These costs arc capitalised as alt additional cost of asset r'vhen the rvorks have been contpletecl. After the rvorks have bcen
finalized. the asset will be handed over ancl put into use.

10, Principles for recording prepaid expenses

I']repaid expenses are all cxpenses that aclually incurrecl but relale to the opcrating rcsLrlt ol'scveral accounting periods. The
Con-rpany's prepaid expenses ir-rclude: 1-ools and other expcnses.

5 - 50 years

3 - 20 years

4 - l0 years

5-l0years

5 years
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Method of allocating prepaid cxpenses: 'l'he determining and allocating of prepaid expenscs into costs ol'procluction and cloing
busiuess of each period is on a straight-line basis. Based on the nature and levcl of each expense, the term of allocation is
defined as follows: short-tenn prepaid expenses should be allocated within one year; Long-tcrrr expenscs should bc allocatecl in
the term frorn l2 months to 36 months.

11. Principles for recording liabilities

Liabilities are recorded at original cost and not lower than the payrrcnt obligation.

Liabilities shall be classified into trade payables, inter-company payables and other payables depencling on the nature of'
transactions and relationship between tlie Company and debtors.

Liabilities nlust be kept records in detail according to paymenl scheclLrle, creclitor, type ol'original currcncy (inclucling
revaluation of liabilities payable which satislying the definition of monetary assets clenorninated i1 foreign currencies) and other
f'actors according to requirements of the enterprise.

At the reporling date, if it is evident that there is an unavoidable loss, an amount payable shall be rccordecl according to cautious
ru les.

12. Principles of loan recognition

The value ofloans is recognized as the total amount borrorvecl by banks.

Loans at'e tracked in detail by each lender, each debtor, each debt contract ancl each lype ofdebt asset.

13. Principles of recording borrowing costs:

Principles of recording borrowing costs: Interest ancl other expenses directly relatecl to the enterprise's leans are recor.clecl as
ploduction and business expenses in the period.

14. Principles for recording owner's Equity

Principles for recording owner's Paid-in Capital
Tl]c or'vners' paid-in oapital is the arrount that is initially contlibuted or supplcrnented by shareholder.s. 'l'he orvners, paid-in
capital rvill be recorded at the actual contributed capital by cash or assets calculated accorcling 16 the par value o1, issuecl shiircs
in the early establisl'unent period or additional mobilization to expand operatiorr.

Principles for recogn isin g u n d istributed profit:
l-he undish'ibuted prolit is rccorded at the profit (loss) fi'orn the Con'rpany's result of operation aller cleclucting the current year
corporatc income tax and the adjustecl items due to the retroactive application of changes in accountilg policy and
ad.iustments for rr-raterial misstaternent ol'the prcvious ycar.

The distributing of profit is based on the charter o1'the Cornpany approved by the annual shareholcler meeting.

15. Principles for recording revenues

Revenue from goods sold

Revenue fl'orn the sale o1'good should be recognised when all the llve (5) lbllowing colclitions Szrve bccn satisflecl:l)'l-he
enterprise has transf'erred to buyer the significant risks ancl rewarcls olorvr-rership of the goods; 2) The enteryrise retains neithct.
continuing managerial involvement as alt owner nor el'lective control over the goods solcl; 3) The amount of.revelue cap bc
measut'ed reliably; When the contract specilies that buyers are entitlecl to return proclucts. goods thcy ha'e bought uncler
specilic conditions, the enterprise will record the revenue only when those conditions no longer exist and the buyers do not
have right to return products, goods (except for changing 1o other goocls, senuices) 4) The economic benefits associatccl with the
transaction has florvn or will I'low to the enterprise;5) The costs incurrecl or to be incurrecl in respect of the transaction can bc
measurcd reliably.

Revenue from service rendered

I{evenue fi'orr seryices rendercd is recorded when the result olthe suppty ol'services is delermined reliably. ln case whcre thc
sel'vices are rendered in several periods, the revenue will recordecJ by the part of corrpletecl works at the balar-rco s6eet. Reve,uc
liom seryices rendeted is determined when the loltor'ving fbur conditions have been satisfiecl: l. The rcvenue is delerntinecl
firmly; When the conlract specifies that buyers are entitlecl to return the service they have bought ulcler spccific conclitio,s, the
etltcrprise will record the revenue only r.vhen those conclitions no longer exist ancl the buyers clo not have right to return servicc;
2. Thc economic benefits associated with the transaction has flown or will flow ll'orn the supply ol'the provicled service; 3. part
of completed works can be determined at the balance sheet clate; 4. The costs incurred or to be incurred in respect of the
transaction can be rneasured rcliably.
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If the contract's results can not be determined firmly, the revenue will be recorcled at the recoverable level 91'cxpenses recollecl.

Principles for recording financial income

Irinancial incornes include interests, royalties, distributed diviclends ancl profits and income fiom other financing activities.
lncorne arising fionl interests, royalties, distributed dividends and profits of the enterplises shall be recognizecl i1'they
simultancously satisfy the two (2) conditions belorv l. It is possible to obtain economic beneflts fioni the conccrnecl
transactions; 2. Income is determined rvith relative certainly.

- Intel'ests recognized on the basis of the actual time and interest l'ates in each period;

- Distributed dividends and profits shall be recognized when shareholclers are entiLlecl to rcceive clivi6elds or the caltital-
contribuling parties arc entitled to reccive protits frorn the capital contribution.

When an alnoullt ivhich lias been recorded as an income becomes irrccoverablc, such irrccoverable or uncertailly recoverablc
amount ntust be aocounted as expense incurred in the periocl, but not t'ecordecl as income clecreasc.
When it is irnpossible to recovel'an amounl previously recorclecl as revenue, the alnount that is likely to be unrecoverable or
unceftainly recoverable must be accounted for as an expense incurlecl in the periocl, not rccorded as a reductior-r in revenue.

16. Principles and method of recording cost of goods soltl

Cost ol'goods sold are the cost of products, goods" services; oxpenses relatecl to h'acling the investntelt propcrties ancl other
expenses recorded in the cost of goods sold or recorded a decrease in the cost o1'goods solcl in repoftipg perbcl. 'l-he cost ol'
goods sold is lecorded at the date the transaction incurs or likely to incur in the Iuture legadless payment has been macle or ,ot.
'l'hc cost of goods sold and revenue shall be recorded simultaneously on conformity principles. Expenses cxceeding normal
consutnption level are recorded irnmediately to the cost of goocls sold on prudent principle.

17. Principles and method of recording financial expenses

Financial expenses include expenses or loss related to the financial invcstment, borrowing cost ancl capital borrowilg.
contlibution in associate, provision for devaluation ol' llnancial investrnent, loss l}ont sale ol fbr.eign currencies, loss t'r.ont
lbreign exchange loss and other financial expenses.

Financial expenses are recorcled in cletails by their content and clelcrmined rcliably when there are suillcienl eviclences on thesc
expenses.

18. Principles and methods of recording current taxes and deffered taxes

Corporate income tax includes cul'rcnt corpot'ate incorne tax ancl delbrred corporatc incorre tax incurr.ed in the yetrr ancl set
basis fbr detern.rining operating result after tax in currcnt ftscal year.

Cut'rent tax: is the tax payable on the taxable income ancl tax rale euaclecl in currcnt year in accorclance rvitS the law o.
corporate incorre tax.

Thc tax arrounts payable to the State budget will be flnalized with the tax ofllce. Diflbrences between thc tlx arnounts payable
specifled in the book and the tax arrounts under finalization will be ad.justecl when the tax flnalization has been issued by t6e
tax olllcc.

1'he Cornpany pays tax aI20%o.1'he Cornpany has been finalizcd by the Tax Depaftment till 2019.

Canh Dong Viet Joint Stock Cornpany is entitlcd to CIT incentives according to Oflcial Lelter No. 2266lCT-TllD-f darecl
June 8' 2016 as follows: T'he company is exerrpted fionr tax for 02 years (2016-2017) ancl reducecl by 50% (2018-202 l) tax
payable in the next 04 years (2018-2021) with the prelbrential tax ratc of 10o/o. As olDccen.rbcr31,2024,the courpzrny has
been inspected lbr tax flnalization till year 202 I

19. Principles for recording earnings per share

Basic earnit-tgs per sllare is calculated by dividing net incoure available to comlnon shareholclels befbrc appropriating to Bonus
and Welfare Fund by the weighted-average nurrber of comrnon shates outstancling during the perbcl.

Diluted EPS is calculated by dividing net income available to comrnon shareholclers (alter adjusting diviclencls o1'pref'er.rccl
conversible shares) by thc rveightccl-average number o1'cornmon share oulstanding ancl the rveighted-average number to be
issued in case wltere all dilutive potential comrnon arc converled into common shares.
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20. Financial instruments:

Initial recognition:

Financial assets

According to Circular No. 210/2009/TT-B'|C dated November 06, 2009 (Circular No. 210), financial assets are classitlecl
properly, for the purpose of presentation in the financial statements, into the flnancial assets rvhich are stated at fair value
through the Incor.ne Stateuent, loans and receivables, helcl-to-maturity investments and available-Ibr-sale flnancial assets. Thc
Con.rpany decides to classily these assets at the date of initial recognition.

At the date ol'initial recognition, the tinancial assets are recognizecl at cost plus transaction cost that arc clirectly attributable to
the acquisition ofthe financial assets.

Financial asscts of the Company comprise cash, shorl-terrn deposits, trade accourrts receivables and other receivablcs.

Financial liabilities
According to Circular 210, financial a^ssots are classifled propcrly, fbr thc purpose olpresentation in the flnancial statenlents,
into the financial liabilities which arc stated at fair value through the Income Statement. firancial liabilities cleterminecl on
auortised cost basis. 1'he Con.rpany decides to classify these Iiabilities at the date ol'initial recognition.

At the date ol initial recognition, the financial liabilities are recognized at cost plus transaction cost that are directly attr.ibutable
to the acquisition of the f inancial liabilities.

Financial liabilities olthe Company cornprise tradc payables. other payables. borlowings ancl liabilities.

Re-measurements after initial recognition

Curlently, there are no recluirements fbr the re-measurenlent olthe flnancial instrurnents allcr initial rccognition.

Offsetting

I--inancial assets and flnancial liabilities are ofliet and the net amount reportecl in thc report on llnancial position if, anci only il,
there is a currently enfbrceable legal right to ofliet the financial assets against llnancial liabilities or vice-vcrsa and there is an
intention to settle on a net basis or to realize the assets and seltle the liability simultaneously.

21. Related parties

Rclated parties include: Enterprises and individuals that directly, ol inclirectly through ole 01 more interntediar.ies, cor.rtr.ol, or
ale controlled by, or are uncler coumon control with the Company. Associates ancl inclividuals ownir1g, clirectly or indirectly. an
interest in the voting por'ver of the Company that gives them significant iniluence over the enterprise, key nanagernelt
personnel, such as Ceucral Director, Board of Management and close rnembcrs of the farnily of thesc in6ivicluals ancl
cotnpanies associatcd with these individuals also constitute related parties. In considering each possiblc related party
relationship, attention is directed to the substance o1'the relationship, and not ntcrelythe lcgal fbrm.

22. Principles for presenting assets, revenue and operating results by segrnent

A reporlable segment includes business segrnent or a geographical segntent.

A business segment is a distinguishable corrponertt of an enterprisc that is engagccl in provicling an inclivicllal pr.ocluct .r.
service or a Sroup of related products or seruices and that is sub.iect to risks ancl returns that are clifferent fl.urr those of other
business scgments.

A geoglaphical segment is a distinguishable component of an enterprise that is engaged in ploviding proclucts or services witl.rin
a palticulnr economic etlvirontrent and that is sub.icct to risks and returns that trrc diff-erent front those of components operating
irr ollrcr ccorrorn ic cnvironmcnts.

V. ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE CONSOLIDATED BALANCE SHEET
l. Cash and cash equivalents

Cash

Cash on hand
Cash at bank

Cash equivalents
Sholt-tcrrn deposits (3 months)

Total

March 31,2025 January 01,2025
36.r13.728.187 10.962.282.781

159.609.605 297.752.053
35.954.118.582 10.664.530.728
rs.000.000.000 1s.000.000.000
15.000.000.000 15.000.000.000
5r.113.728.187 25.962.282.781
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2. Financial investment (fbr more details see page 2l)
a. Short-term
a. Long-term
Total

3. Trade receivables

a. Short-term
Local customers
Thien Minh Consult., Ltd (*)
Binh Duong Nutfood JSC
I/ielnom Dairy Products .lSC
Others customers

Foreign customers
F inebe Corporation.
Pt.Tirta Alam Segar
Kanematsu

Sojitz Food Corp.
llloo Jnng Co., Ltd.
Otlters cttstonrcrs

a. Long-term
Total

b. Related party
An I'lanh'l-hong Co., I-td
Mui Dinh Agrirech .lSC

Total

4. Prepayments to suppliers
a. Short-term
Local suppliels
Baobita Co., Ltd
Supplier of rawmaterials (*)
Others suppliers

Foreign suppliers
Other suppliers

b, Long-term
Total

b. Related party
An Hanh Thong Co., Ltd
Total

Deposits
Others

Atlvanced
Ngtryen l/an Thu
Le Tien Hoa
Nguyen Thi Thanh Tanr

Bui Thi Mai llien
Nguyen Diep Phap
Others

Other receivables
f'hom Anh Tuan
Others

b. Long-term
Other receivables

120.1I1.365.890 I16.669.620.035

Trade receivables (continous)

(*) Receivoblesfiom selling investment properties, 2 Vinhomes (iolden River apartments at aclclress 02 7'on Duc Thang,
Ben Nghe lVard, Disrrict 1, IICMC.

36.9 t 0.538.000

36.910.538.000

March 31,2025
120. ll 1.365.890

r 04.596.802.33 I

I t.600.000.000
I 1.35,/.073.230

7 623.206.547
7 4.0 1 9.5 2 2.5 5,1

I 5.5 I 4.5 63.5 59

t.354.140.000

I .501 .81 2 9s0
1.266.969.600

104. I 16.720
I 0.987. I 9,/.289

36.910.538.000

36.9 r 0.s38.000

January 01,2025
I r 6.669.620.0J5
96.662.456.251
I 1.600.000.000

8.841.677.il8
5.131 012.86t

70.789.7 36.27 2
20.007 .163.784

1.9 t8.4 t7.91 5

3.73 t .450.130
t .484 700.000
2.531.635.0,/9

l0 l,/0 960 690

March 3l, 2025
t 70.604.286.869
r70.604.286.869

5. I 00.000.000
I 10.071.513.200

5 5.429.713.669

t70.604.286.869

4.124.778.900
4.124.778.900

January 01,2025
132.217.288.212
132.217.288.2t2

5. 1 00.000 000

I 10.292.523.200

t 6.824.765 0 t2

t32.217.2s8.;12

1.244.007.533
1.244.007.533

J4 1.950.000
311 95().0()0

23.883.083.928 29.059.4s0.449
7.097.69,/.13,/ 8.702.294. t 3,/

79. t63.391 1.067 t99.991
t97.23t.000 38 23t 000

8,162.520.000 7.901 000 000
7.899.999.924 7.899 999 92,/

416 475.179 450.725 100
4.512.376.575 4.581.229.640
330.290.000 330.290.000

,t.182.086.575 4.250.939.640

2.710.623.473 2.10s.081.305

March 31,2025 January 01,2025

20.640.599.978 2r.363.932.978
20.640.599.978 21.363.932.978

(*) Advance noney to traditional suppliers, farnters and individual business householcls to buy agriculturcrl proclucts ct[
aloe vera, grapes, and apples in Ninh T'huan. As of the date oJ'this report, the crops have not yet l:een harvestecl.

5. Other receivables March 31,2025 January 01,2025
a. Short-term 28.737.410.503 33.640.680.089
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Deposits

L/C

Deposit to rent I I C Nguyen lluu Canh
Others

Total

c. Related party
Nguyen Van Thu
Total

6. Inventories
Purchased goods are on the way
Raw materials

Instruments and tools
Works in progress (x)
Finished goods

Merchandise inventory
Total

2.710.623.473 2.t05.081.305
t.579.550.005 906.480.000
t80.000.000 t80.000.000
951.073.168 1.018.601.305

3 r.448.033.976 35.745.761.394

6.697.694.134 8.302.294.134
6.697.694.134 8.302.294.134

January 01,2025

l4.l7t.8s3 890

1ri82.524.989
27.470.186.379
29.985.792.703

t.688.770.620
90.738.676.203 75.1 99.128.58 I

March 3l, 2025

16.763.273.701

3.3 88.807.870
29,483.252.194
37.266.1lrJ.5B6

3.837 .223.852

- Value ol'inactive, deteriorated inventories which are not possibly consurred at the periocl cnd: None.

- Value of invetttory used to mortgage, pledge to secure payables at the encl of the year: None.
(*) The cost ofproduction and unfinished business at the Corrpany are rnainly agricultural proclucts such as grapes, guava,
apples, rnebns, otc., in the near-harvest stage.

7. Tangible fixed assets (tbr rrore details see pagc 20)
8. Intangible fixed assets (fbr more details see page 20)

9. Long-term assets in progress

Asset purchases

Land purchase /br ffice and farnt
l.-ixed assets purchases
Works in progress
Other worl<.s in progress
Other works in progress
Total

10. Prepaid expenses

Short-terrn prepaid expenses
Tools and equiprrent expenses

Land rent
Other prepaid expenses

Long-term prepaid expenses
Advantage oflease land (*)
l-ools and ecluipment expcnses
Initial investrnent costs 1'or cultivation
Cost of land rent
Other prepaid expenses

Total

I l. Trade payables
Short-term
Local suppliers
Hoang Nam S.G Trcrnsporl Co., Ltd
7-on Htrng Privata Etrtcrprist,
l lCltlC Service'l'rading lnrestnlent Co., Ltd
Olher companies

Foreign suppliers

Long-term
Total

March 31,2025 January 01,2025

March 31,2025 January 01,2025
20.351.388.999 22.234.832.257
20.351.388.999 22.234.832.257

793.883.670

793.883 670

9.385.570.008
3.619.1 I I .417
5.7 36.158.5 6 I

824.247.672

824.2 47.67 2

52.366.481.252
3.835.12t.992

18.53 t.3s9 260
10.179.453.678 __s312u23221_

January 01,2025
2.133.955.256
1.350.391.603

I 10.933.331

672.630.322

14.382.46s.264
7.178.967.744
2.896.039 607
1.991.500.627

154.348.675

2. r61.608.61 I

17.346.986.298 16.516.420.520

March 31,2025
1.882.426.122
| .622.667 .97 4

73.483.329
186.274.819

15.464.560. I 76
7.022.903.228
5.1 13.484.1 Iti
2.776.'126.655

t14.749.t76
436.696.999

I 88.1 25.571
611 .999.000
I t0.9 t2.836

620.2 47.0 I 0

667.980.000
90.967.4 27

19.410.35t.589 20.855.637.820
0-
0-

20.351.388.999 22.234.832.257
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b. Related party
An Hanh Thong Co., Ltd
Total

12. Prepayments from customers
a, Short-term
Local customers

Other custonters
I--oreign custorners
Other custonrcrs
Total

13. Taxes and payables to the State Budget
Output sales tax
Corporate income tax
Personal income tax
Total

Accrued expenses
Aocrued salary expenses [3th
Other payablc expenses

Total

Other payables
a, Short-term
Trade union fbes

Social insurance, health insurance & Cornrnunist party fee
Other payables

Enployees
Other payables

Receive cleposit for agency
b. Long-terrn
Total

b. Related party
Total

16, Borrowing and loans
a. Short-term loans
Borrowings tiom banks

I/i e tco m b an k Ba nk (V ietnam)
Shin han Ban k (ltietn a n)
S ta n da rd C hu rtered B a n k (It ietna nt)

Vieti n ba n k B a nk (I/ietnant)

BIDIT l)qnk (Vietncrm)

Borrowings to due

Borlorvings Irom personals

b, Long-term loans
Borrowings fiorn banks
Shinhan Bank (Vietnam)

Total

I .958. t87
L958.1 87

March 31,2025
27 t.05s.155

48.262.002
48.262.002

222.793.153
222.793.I 5 3

1.958.187

1.958. t 87

January 01,2025
507.618.84s
217 .193.345
217.t93.315
290.425.500
290.12 5.500

___lqz.q_Lq.u!_

January 01,2025
r.580.899.584
9 .490.127 .897

57 5 .327 .093

271.055.155

March 31,2025
2.033.2s6.95t
5.642.516.'/35

250.526.838

14.

t5.

7.926.300.524 11.646.354.574

March 31,2025 January 01,2025
1.730.35t.399 6.622,104.709

12.456.051.645 8.403.528.633
14.186.403.044 15.02s.633.342

March 31,2025 January 01,2025
2.478.594.660 1.548.485.102

200.402.252 87.158.222
| .024.482.078 10.234.880

231.670.330

23 t.670.330
1022.010.000
t.58t.887.015
4.060.481.675

429.052.000

,129.05 2.000
I .022 040.000
t.5B1 887.0t5
3.1 30.372.1 I 7

M arch 3 1, 2025

204.215.693.667

204.21s.693.667

33 .210.863 .727
26.269.809.840

33.902.389.,/ I 3

I 10.832.630.687

January 07,2025
t s4.406.865.097
t 54.406.865.097

26.032.519.200
26.883.07I .460
2 5.009.969.030

72.432.024.687

4.019.280.7 20

2.992.500.000 2.s20.000.000
2.992,s00.000 2.520.000.000
2.992.500.000 2.520.000.000

207.208.193.667 156.926.865.097
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17. Ownersrequity
a. Comparison schedule for changes in Owner,s Equity

Items Owners'Equity Undistributed
profit after tax

Non-controlling
shareholder

interests
Total

P rior balance 306.799.990.000 53.525.198.670 9.939.412.445 370.264.601.115

Capital increase

Prolit of prior year

Exceryt fiom bonus and welfare fund
Dividends

67 .293.666.094
(6.949.670.820)

3 5 5.000.000

(3.60r.995.198)

35s.000.000

63.691.670.896
(6.949.670.820)

(383.000.000)
426.978.601.191Prior balance 306.799.990.000 r I3.869.1

(383.000.000)

6.309.417.247
Current ing balance
Capital increasc

Capital increase fl'orr retained ear.nings
Prolit of culrent year

I 13.869.193.944 6.309.417.247 426.978.601.191
15.000.000.000

306.799.990.000
15.000.000.000

24. I 80.e68.;84

b. Capital transactions with owners and distribution of dividend
Or,vners'equity

At the beginnirtg of the year
Capital increase during the year
At the end ofthe year

Dividcnds paid

c. Shares
Nurnber ofsharcs registered to be issued
Nurnhcr ol'eristing shales in issuc
Ordinary share

I'ar value: l/N D/share.

VI. ADDITIONAL INFORMATION FOR ITEMS IN THE INCOME STATEMENT

l. Sales

a, Revenue

Revenue liom finished goods solcl

Rcvenue fi'orr seruice providers
Total

Quarter l/2025
321.799.990.000
306.799.990.000

15.000.000.000

i21.799.990.000

24.144.6u.;28

Quarter 112024

306.799.990.000
306.799.990.000

306.799.990.0_00

Quarter l/2025
32.179.999
32.179.999
32.1 79.999

t0.000

Quarter 112024

30.679.999
30.679.999
30.679.999

t0.000

b.

.,

Revenue to related parties
l'otal

Sales deductions
'[-rade discounts
Sales returns
Discount sales

Total

3. Net sales

Net revenue liont flnished goods sold
Net revenue f'r'om seruicc providers
Total

Quarter 112025
149.221.739.686

165.707 .794
149387.447.480

Quarter l/2024
t18.607.047.791

I 70. r 45.984
118.777.193.775

Quarter l/2025 Quarter l/2024

Quarter l/2025 Quarter 112024
1.532.539.138 60.247.102
263.188.841 58.95(r.200

- 26.429.198
1.795.727.979 145.632.s00

Quarter l/2025 Quarter 112024
t47 .426.011.707 I 18.461.4 15.291

165.707.794 170.14s.984

(3 6.287.05 6)

147.s91.719.50t I 18.631 .56 I .275

1.7





4, Cost of sales

Cost ol'tlnishcd goods sold
Cost o1'seryices provided

Total

5. Financial income
Interest income fi'orn deposits, bans
Realised fbreign exchange gains
Other lliancial incorne
Total

6. Financial expenses
Loan interest expenses

Otlier financial expenses
Total

7, Selling expenses and General and administration expenses
a. Selling expenses

Salaries

Materials and packaging

Tool cost

Sample cost
Services bought fi'om outsiders
Other sundry expenses by cash
Total

b. General and administration expenses
Salaries

Materials and packaging

Stationery cost
Depreciation and tool allocation
faxes. fees and duties
Services boughl from outsiders
Other sundry expcnses by oash

Non deductible expenses

Total

8. Other income
Disposal and sale olfixecl assets

Income 1r'orn selling scrap
Other incornc
Total

9. Other expenscs
Net book value ofdisposal assets

Penaltics

Other expenses
Total

Quarter 1/2025 Quarter l/2024
93.387.405.603 87.773.404.366

85.005.r81 105.020.758
93.472.410.784 87.878.425.124

Quarter l/2025
6.696.395

5 66.806.202
5 9.3 89.63 7

632.892.234 628.362.638

Quarter l/2025 Quarter 112024
2.526.935.867 4.550.957.703

188. l9l .030 37 .96t .527
2.7[s.126.897 4.588.9 t 9.230

Quarter 112024

185.492.794
442.869.844

Quarter l/2025

1.3t4.425.882
396.828.269

16.3 12.55 l

1.724.858.772

6.940.769.068
289.497.682

Quarter 112024

9(b.521.999
323.409.8 r I

5.3 93.3 83

6 r5.000. r78
5.067 .340.37 s

169.507 .454
10.682.692.224 7.087.173.200

6.814.463.t20
5.05 0.889

122.845.627

990. I 60.398
79.697.437

4.197.659.914
229.921.72"1

495.63 8. I 02

5.3 80.482.796
3 .673 .7 43

57.t54.45s
721 .87 5.7 69

t9 .7 47 .t63
2.549.668.432

253.25t.507

248.610.420
12.935.439.2t4 9.234.464.285

Quarter 112025 Quarter 112024
635.152.774

25.649.000
79.577.603

45.454.545
I .7 62.581

22.5t0.627
740.379.377 69.727.753

Quarter l/2025 Quarter 112024

634 .398.27 4

357.203 25.032.551
10.698.534 17.008.687

645.454.011 42.041.238

1B





10. Costs ofproduction and doing business by factors
Raw materials

Labour cost

Depreciation and arnortizalion
Servioes bought fiorn outsiders
Other sundry cash expense

Total

I l. Earnings per share
Accounting profit after corporate income tax attributable to shareholtlers of
parent company

lncrease or decrease of accounting profit
- Excerpt fl'orr bonus and welf'are fund

Profit or loss attributable to ordinary equity holders of parent company
Avclage ordinary shares outstanding during the year
Earnings per share

12. Cornparative figures

Chicf accountant

(Signed)

Nguyen Thi Chau

Quarter l/2025
72.187.178.755
30.728.566.314

4.9 t 0.188.88 I

t7 .726.129.7 45

7.078.026.149

Quarter 112024

56.091.716.080
t9.524.679.139
4.096. t 39.048

12.910.07 5 328
4.966.891.327

132.630.089.844 97.s89.500.922

Quarter l/2025 Quarter 112024

24.r80.968.980 7.819.298.167

24.180.968.980 7.819.298.t67
32.179.999 30.(t79.999

751 255

1'he comparative figures are I}om the flnancial statements of the Cornpany fbr the year ended 3 I Decernber 2024

Dong Nai, April 28, 2025

Legal reprcscntative

(Signed and Stantped)

Nguyen Van Thu
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G.C FOOD JOINT STOCK COMPANY

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the quarter 1.2025

{lnit: l/Nl)
7. Tangible fixed assets

Items
Buildings &
Stru ctu res

Machinery& Transportation
Equipment & Facilities

Office
equipment

Others Total

Original cost

Opening balance

i''tgy, purchases

84.373.132.054

2.190.474.989

36.01 6.7 I B

86.599.623.7 6t

178.603.5 86

178.603.586

20.546.27 4.459

747.426.503

107.314.,/ l0
2l .7ot .015.372

181.551.711.729

s.397.t66.123
546.0 I 0.1 28

187.494.887.980

C o m p I eted constnt ction

61.4|.574.482 15.042.127.148

2.459.26-t.6J I
lt)2.679 000

63.973.518.1 I3 15,042.127.148Closing balance

Accumulated depreciation

Opening balance

Charge for the year
Other decrease

(30.696.7 0t .778) (37 .272.730.679)
(1.873.223.666) (2.111.449.548)

- (2 4.0 20.9 64)

(5.889.6e3.036) (145.512.678) (l 1.e84.097.1e4)

O84.3 t4.4-2s) (2.0(tB. tB2) (350.462.250)
(8s.988.73s.36s)

(4.9s4.518.071)
(24.020.964)

ing balance 2.569.925.444 (39.441.201.t91 6.474.007.461 147.580.860 12.334.ss9.444
Net book value

As at beginnirrg of the year 53.676.430.276 24.138.843.803 9.152.434.112 33.090.908 8.562.177.265 95.562.g76.364

'sstl
* Ilncling o'iginal costs oltangible flxed assets-waiting to bc disposed:No,c.
* corrmiturcnts on tangible tlxed assets acquisitions, sales ollargc value :None.
* Othcr change o1'tzingible fixed assets: None.

8. Intangible fixed assets

Computer
softwareItems

Original cost
Opening balance

New purchases

Land use rights

97.609.820.000
,/,/.07 5.000.000

14 r.684.820.000

Advantage of
land use rights

46 r.909.091

461 .909.09 I

98.071.729.091
44.075.000.000

142.146.729.091Closing balance

Accunrulated depreciation
Opening balance

Charge for the year
(s.097.6s8.292)

(372.369.189)
(432.640.437)

(t 4.523.223)
(s.s30.298.729)

(386.892.712\
balance

Net book value
As at beginning olthe year.

5.470.027 .781 447.163.660 5.917.191.441

92.512.161.708
136.2t4.792.219

29.268.654
t 4.7 45.43 t

As at the encl ol'lhe
+ Bnclirg origi.al costs of intargible llxcd assets waitirg k, Gntrpo.r=.f N,r** corrrritr.nents on intangiblc fixed assets acquisitions, sales ol'large value :None.* Other change ol'intangible fixed assets: None.

92.541.430.362
136.229.537.6s0
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