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VIET THAI ELECTRIC CABLE CORPORATION

BALANCE SHEET
As at 31 March 2025

Note |

Unit: VND

~ Ending balance ‘

‘ ITEMS ,CD(I,‘E,} Beginning balance
LA- | CURRENT ASSETS = | 100 | 492,626,246,217 | 398,561,244,430 |
L L  Cash and cash equivalents 110 | V. 11,990,159,377 { ~ 14,903,058,723 |
L Cash 1l 1,493,015,772 | 4405915,118
2 Cash cquivalents 112 ]_(_)__,_49]_,_151_3_,60_5_5 K ~10,497,143,605 ‘
(1L Short-term financial investments 120 62,619,646,105 | 41,490,000,000 |
1, ,,flradjﬂgﬁgguxiﬂcs,, , 121 o _i_ AT L s
2. | Provisions for devaluation of trading securities | 122 | = & -
3. | Held-to-maturity investments 123 | V2 62,619,646,105 | 41,490,000,000 |
| I Short-term receivables - 30 ~ 163,547,396,418 103,338,081,517 |
7 Short-term trade receivables o 131 0 V3 1 133,788,227,343 99,423,613,764
2. ' Short-term prepayments to suppliers 132 ! ___Y'A‘ . 13,549,285,898 ~5,109,187.,507
3 | Short-term inter-company receivables ) 7173773”7j 3 = 0w -
4, | Rcccivab.lcs according to the progress of i
construction contract
L ko - LA 1 S I 3
| 5. | Receivables for short-term loans 135 : _F -
| 6. | Other short-term receivables 136 | V.o 18,828,935,586 2,074,907,335 }
7. | Allowance for short-term doubtful debts 137 | V6 | (3260627089 | (3,269.627,089)
8. ~ Deficit assets for treatment 139 650,574680 - }
v Inventories 40 | VT | 250,354,558,377 235,196,798,172 |
. Inventories 4L 250354558377 | 235196798172
2. - Allowance for devaluation of inventories 149 - - e -
V. | Other current assets 150 4,114,485,940 | 3,633,306,018 ‘
L. Short-term prepaid expenses 151 | V.8a 1,982,677,816 | 1,354,244,309 |
2. Deductible VAT 152 1,972,503,775 | 2,279,061,709 |
3. Taxes and other receivables from the State 153 159,304,349 ; - - :
4, ~ Trading Government bonds 154 | .| —CE
5 Other current assets 155 ' - - !




VIET THAI ELECTRIC CABLE CORPORATION

ITEMS ] | Code Note |  Ending balance Beginning balance I
| B-  NON-CURRENT ASSETS | 200 |  110,853,568,608 | 110,632,286,149 |
I | . Long-term receivables ‘ 210 - 247,000,000 \
| I Long-erm tradereceivables | 210 el -

2. Long-lerm prepayments to suppliers | 212 n _ = {
3. | Working capital in affiliates 213 ¢+ 0 00 -] SRR
4. | Long-term inter-company receivables | 214 R [ -
i | Receivables for long-term loans _ 215 s T T In ] }
| 6, Other long-term receivables ) 216 | Vi5b | - 247, 000 000 |
7 Allowance for long-term doubtful Vdebtsr B DS s (- S . ) B ‘
1L Fixed assets 220 7 ~ 67,651,988,037 68,934,569,603 ‘
I. | Tangible fixed assets " F b . 221 | V9 ! 62,587.386,046 - 64.406,610,563 \
- Historical cost | 222 . 143814873251 |  [44,346,015,087 | }
- Accumulated depreciation ; 223 (81,227,487,205) . (79,939,404,524) |
2. Financial leasedassets 224 V.0 4,144,949,504 4,259,209,052 |
- | Historical cost | 295 4,483,377,950 | 4,483,377,950 |
- | Aecumulated depreciation 226 (338,428,446) (224,168,898) |
3. | Inngible fixedassets | 227 V.11 919652487 268,749,988 |
- | Initial cost - 228 1,105,600,000 430,000,000 ,
= Accumulated amortization . | 229 _1 L (185,947,513) (161,250,012) |
1. | Investment property ) 230 o - g
B Iistorical costs o 231 I D
Accumulated dﬁplt’:ClatIOH - | 232 P L 5 -
IV. | Long-term assets in process 240 | 25,724,888,506 23,415,185,993
1. Long-term work in process 241 1 L
2. | Construction-in-progress | 242 V.2 | 25724888506 23415185993
V. Long-term financial investments 250 | - -
1 nvestments in subsidiaries ] k 251 - -
nvestments in joint ventulcs and [ |
© 2. associates | 252 B E S
3. Investments mothe] entities = . B - S -
4. Provisions for devaluation oflong—tm m |
f'nancra] investments s B . - s '
3 Held 1o- mauu ity mvestments 255 | ) - -]
VL | Othernon-currentassets 260 | . 17476692065 | 18,035530,553
1. | Long-termprepaid expenses | 261 | V.8 | 17,476,692,065 18,035,530,553
2 Deferred income tax assets 262 B -
3 Long-term components and spare parts 263 | - I
4. Other non-current asscts 268 - -
B | TOTAL ASSETS 2 270 603,479,814,825 509,193,530,579
3



VIET THAI ELECTRIC CABLE CORPORATION

i \

_: ~_ ITEMS ] = _ | Code | Note | Ending balance | Beginning balance

C- LIABILITIES o 300 502,877,098,696 411,489,401,429
E _ Current liabilities 310 : 479,302,555,263 388,996,039,160
I | Shorrtermtade payables | 311 | V.3 140,035,405,607 106,832,274,119
; S Short-term advances from customers 312 V-1_4’ _ ~31,958,272,196 12,979,204,355 .
3 ' Taxes and other obligations to the State Budget | 313 | V.15 , 2,084,937,166 1,167,373,344
4. | Payables o employees 314 | V.6 | 1,816,253,873 3,391,460,516
£ Short-term accrued expenses o 1 315 | V.17 ! C1,940,977,422 } 1,930,815,214
6 ___Short-term inter-company payables 316 i - LI

7 Payables according to the progress of construction i
contracts | :

~ 1 317 - | s

1 8. | Short-term unearned revenue (318 | - | =
. Other short-term payables 319 | VI8 2005547175 | 1,550972,551
10. Short-term borrowings and [inancial leases 320 ”77\/7.71793 ~298,549,672,076 1 261,132,449,313
11. | Provisions for short-erm payables | 321 | _ - . =
12; Bonus and welfare funds | 322 11,489,748 | 11,489,748
; 13, . Price stabilization fund - | 323 - ] : -"E
14. _ | Trading Government bonds - o | 324 s - -
. Non-current liabiliies | 330 | 23574543433 22,493,362,269
L . Long-term trade payables 33l | = B
2 Long-term advances from customers 0 332 | - -]
3 Long-term accrued expenses 333 -0 T
4. | Inter-company payables for working capital 334 o i -]
5 . Long-term inter-company payables 335 = =y
6. Long-termunearned revenue L 336 | | S F—— 8
i_'/i._ | Other long-term payables ‘337 | ) - 7 - -
8. | Long-term borrowings and financial leases | 338 | 23,574,543,433 I 22,493,362,269
0 Comvertiblebonds 3o | Lo
10. Preferred shares 340 | _ ) - - -
I1. Deferred income tax liability 341 . - -
12. Provisions for long-term payables 342 | | SR, R —
13. | Sciencc and tochnology developmentfund | 343 | .| -]




VIET THAI ELECTRIC CABLE CORPORATION

L ITEMS = Code Note Ending balance Beginning balance
D- OWNER'S EQUITY 400 100,602,716,129 97,704,129,150
L Owner'sequity. L0 . 100,602,716,129 ~97,704,129,150
. Ownerscapital _ an_ | V20 78,999.890,000  78,999,890,000
- Ordinary shares carrying voting rights | 4lla | ~ 78,999,890,000 78,999,890,000
- ) LP}'efeg‘ed shares 411p 3 - 2 ]
2. Shacpremiums 412 { =l -

| 3. Bond conversion options 413 ‘ - -

|4 . Other sources of capital 414 - -
5. | Treasury stocks 415 -~ .1 ) Bt
6 | Differences on asset revaluation | 416 | S, B

1 : Foreign exchange dilferences 417 B - .

8 Investmentand development fund 418 TR R -
9 Business arrangement supporting fund 419 Ll o - o .

\
0. Otherfuds 40 | 2800677 27.840677
11. | Retained earnings 421 i 21,574,985,452 18,676,398,473
- Retained earnings accumulated P e o )
o the end of the previous period 421a 18,676,398,473 9,460,492,456
=  Retained earnings of the current period = 421b ' mm 2,898,586,979 9,215,906,017
12. " Construction investment fund 422 B - o -
11, . Other sources and funds o 430 i s
L. ' Sources of expenditure 431 - -
2. Fund to form fixed assets 432 - - -
- TOTAL LIABILITIES AND
| OWNER'S EQUITY

Nguyen Thi Bao Phuong
Preparer

Bach Thi Minh Thu

- Chief Accountant

- ““Mai Phan Cam Tu
General Director



VIET THAI ELECTRIC CABLE CORPORATION

INCOME STATEMENT
Unit; VND
Code ! Note 1" quarter Accumulated from the beginning
[tems of the year
Current year| Previous year Current year; Previous year
1 2 3 4 5 6 7
. Revenue from sales of goods and OF 1 VL 4 509 455206,790 | 91,908,055,807 | 222.455,206,790 |  91,908,055,807
provisions of services
02 V12
2, Revenue deductions 2 HI20684,110 - HTaNEILT1D
10
3. Net revenue (10=01-02) 222,455,206,790 87,187,361,697 | 222,455,206,790 87,187,361,697
4, Cost ol sales 11 V1.3 203,175,509,599 77,177,704,461 | 203,175,509,599 77,177,704,461
20
5. Gross profit (20=10-11) 19,279,697,191 10,009,657,236 | 19,279,697,191 10,009,657,236
6. Financial income 21 VI4 401,609,920 3,512,430 401,609,920 3,512,430
7. Financial expenses 22 V1.5 4,682,195,303 3,331.,436,945 4,682,195.303 3,331,436,945
- In which: Loan interest expenses 23 4,540,116,453 3,331,436,945 4,540,116,453 3,331,436,945
8. Selling expenscs 24 V1.6 4,540,116,453 3,331,436,945 4,540,116,453 3,331,436,945
9. General and administrative expenses 25 V1.7 9,062,813.461 3,190,148,355 9,062,813.461 3.190,148,355
10. Net operating profit
(30-20+21-22-24-25) 30 3,711,919,548 886,890,077 3.711,919.548 886,890,077
1 1. Other income 81 VI8 67,815 96,583,276 67,815 96,583,276
|2, Other expenses 32 V19 88,753,639 28,826,705 88,753,639 28,826,705
13. Other profit/(loss) (40=31-32) 40 -88,685,824 67,756,571 -88,685,824 67,756,571
14. Total accounting profit before tax
(50=30+40) 50 3,623,233,724 954,646,648 3,623,233,724 954,646,648
15, Current income tax 51 724,646,745 190,929,330 724,646,745 190,929,330
16. Deferred income tax 52
U arepey 60
7. Profit after tax (60=50-31-52) 2,898,586,979 763,717,318 | 2,898,586,979 763,717,318
18. Basic carnings per share (*) 70
19. Diluted earnings per share 71

Nguyen Thi Bao Phuong
Preparer

N .%,
A— Y 4
Bach Thi Minh Thu " "M4i Phan Cam Tu
Chief Accountant General Director




VIET THAI ELECTRIC CABLE CORPORATION

CASH FLOW STATEMENT
(Direct method)
Unit: VND
Accumulated to the Accumulated to the
No 1 of il e end of the same
s Code Gk uarter of the
s te quarter anay
previous year

I. Cash flows from operating activities

1. Sales of goods, services and others 01 235,090,393,192 103,798,118,382

2. Payments to suppliers 02 (27,631,854,250) | (117,493,427,739)

3. Payments to employees 03 (541,175,344) (5,070,590,650)

4. Loan interests paid 04 (4,580,660,672) (3,230,694,668)

5. Corporate income tax paid 05 0 0

6. Other cash inflows 06 16,854,719.970 3.446,341.483

7. Other cash outflows 07 (35,786,910,272) (14,534,796,985)

Net cash flows used in operating activities 20 183,404,512,624 (33,085,050,177)

II. Cash flows from investing activities

1. Purchases and construction of fixed assets and other non- 21 0 (5,948,891,811)

current assets e e

2. Proceeds from liquidation, disposals of fixed assets and 22 0 0

other non-current assets

Zﬁt(i:t?:!: outflow for lending, buying debt instruments of other | 23 (24,090,000,000) 0

4. Cash recovered from lending, buying debt instruments of 24 3.000.000.000 1.200.000.000

other entities S AT

5. Investments in other entities 25 0 0

6. Withdrawals of investments in other entities 26 0 0

7. Loan interest earned, dividends and profits received 27 361,963,815 3,512,430

Net cash flows used in investing activities 30 (20,728,036,185) (4,745,379,381)

IIL. Cash flows from financing activities

1. Proceeds from issuing stocks and capital contributions from; 31 0 0

owners

2. Repayment for capital contributions and re-purchases of 0 0

stocks already issued 32

3. Proceeds from short-term and long-term borrowings 33 0 102,982,278,107

4, Repayment for loan principal 34 (165,589,375,785) (65,267,736,135)

5. Payment for financial lease principal 35 0 0

6. Dividends and profits paid to the owners 36 0 0

Net cash flows generated from financing activities 40 (165,589,375,785) 37,714,541,972

Net cash flows during the period (50=20+30+40) 50 (2,912,899,346) (115,887,586)

Beginning cash and cash equivalents 60 14,903,058,723 728,054,977
Effects of fluctuations in foreign exchange rates 6l 0 0

Ending cash and cash equivalents (70=50+60+61) 70 11,990;159.377 612,167,391

WA

CONG TY
O PHAN
DAY CAP DIEN

VIET THAL

Nguyen Thi Bao Ph uong
Preparer

Bach Thi Minh Thu
Chief Accountant

Mai Phan Cam Tu
General Director



VIET THAI ELECTRIC CABLE CORPORATION

NOTES TO THE FINANCIAL STATEMENTS

Viet Thai Electric Cable Corporation, formerly known as Viet Thai Da Kim Company, was established in

May 1973. Mr. Ma Viet Tu held the position of Chairman cum General Director of the Corporation.

In 1996, Vietnam Electric Cable Corporation (CADIVT) split a part of Viet Thai Enterprise to establish
CFT Copper Wire Joint Venture and merged the remaining part into the Grinding Stone Factory.

[n July 2004, the Ministry of Industry decided to convert Viet Thai Enterprise into a joint stock company,
but the State did not hold the controlling stake.

Viet Thai Corporation was incorporated with a charter capital of VND 12 billion under the Business
Registration Certificate No. 47030000274 issued by the Dong Nai Department of Planning and Investment
on 15 September 2005,

In June 2007, the Corporation additionally issued shares to increase its charter capital to VIND 50 billion

and became a public company.
[n May 2008, Viet Thai Corporation renamed to Viet Thai Electric Cable Corporation.

Viet Thai Electric Cable Corporation has been operating in line with the 10" amended Business
Registration Certificate issued by the Dong Nai Department of Planning and Investment on 12 September
2022 with the enterprise code: 3600751476.
The Corporation’s principal business activities are:
» Manufacturing and trading in copper, aluminum, electric wires and cables;
» Acting as a sales agent and providing commercial services;
» Trading, exporting and importing supplies, machinery, equipment and spare parts.
Main products and services:
¥ Electric cables.
»  Aluminum wires 9.5 mm,

The Corporation’s head office is located at Bien Hoa 1 Industrial Park, Road No. 1, An Binh Ward, Bicen
IHoa City, Dong Nai Province, Vietnam.
According to Decision No. 538/QD-SGDHN dated 02 October 2014 of the Hanoi Stock Exchange, the
Corporation’s shares were approved for listing on the Hanoi Stock Exchange under the following terms:

» Type of share: common share;

» Securities code: VTH,;

» Par value of share: VND 10,000,

» Number of shares: 5,000,000 shares;

» Total value of listed shares at par value: VND 50,000,000,000.
The Corporation’s shares officially went into trading on 29 October 2014.
On 14 September 2022, the Hanoi Stock Exchange issued Decision No. 635/QD-SGDHN approving the
additional listing of 2,899,989 shares worth VND 28,999,890,000. After the additional listing:

» Type of share: common share;

» Securities code: VTH;

» Par value of share: VND 10,000;

» Number of shares: 7,899,989 shares;

» Total value of listed shares at par value: VND 78,999,890,000.

Wh TNy s



VIET THAI ELECTRIC CABLE CORPORATION

[ GENERAL INFORMATION
1.Ownership form

Viet Thai Electric Cable Corporation (hereinafter referred to as “the Corporation™) is a joint stock company.

2.Operating field
The Corporation operates in fields of industrial production and trading.

J.Principal business activities
The Corporation’s principal business activities are producing and trading in copper, brass, aluminum,
electric wires and cables, materials and equipment, and acting as a sales agent.

4.Normal operating cycle
Normal operating cycle of the Corporation is within 12 months.

5. Statement of information comparability on the Financial Statements

Since 01 January 2015, the Corporation has applied Circular No. 200/2014/TT-BTC dated 22 December
2014 of the Ministry of Finance guiding the Vietnamese Enterprise Accounting System in replacement
[or Decision No. 15/2006/QD-BTC dated 20 March 2006 of the Minister of Finance and Circular No.
244/2009/TT-BTC dated 31 December 2009 of the Ministry of Finance. The Corporation has re-
presented the comparative figures in the Balance Sheet as at 31 December 2020, the Income Statement
and the Cash Flow Statement for the fiscal year then ended; therefore, the corresponding figures of the
previous year can be comparable with figures of the current year.

6.Headcount: As at 31 March 2025, the Corporation’s headcount is 142.

IL FISCAL YEAR AND ACCOUNTING CURRENCY

1.Fiscal year
The fiscal year of the Corporation is from 01 January to 31 December annually.

2. Accounting currency unit L}‘\‘_
The accounting currency unit is Vietnamese Dong (VND) because the Corporation’s transactioﬁnf are
primarily made in VND. ] /'

[1I. ACCOUNTING STANDARDS AND SYSTEM

1. Accounting Standards and System
On 22 December 2014, the Ministry of Finance issued Circular No. 200/2014/TT-BTC guiding the
Vietnamese Enterprise' Accounting System in replacement for Decision No. 15/2006/QBD-BTC dated 20
March 2006 of the Minister of Finance and Circular No. 244/2009/TT-BTC dated 31 December 2009 of
the Ministry of Finance. This Circular takes effect and is applied to the fiscal year starting on or after 01
January 2015. The Corporation applies the Vietnamese Accounting Standards, this Circular and other
Circulars guiding the implementation of the Vietnamese Accounting Standards of the Ministry of
Finance in the preparation and presentation of the Financial Statements.

2.Statement of the compliance with the Accounting Standards and System
The Board of Management ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the Circular
No. 200/2014/TT-BTC dated 22 December 2014 and other Circulars guiding the implementation of
Vietnamese Accounting Standards of the Ministry of Finance in the preparation and presentation of the
Financial Statements.

w»
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VIET THAI ELECTRIC CABLE CORPORATION

IV. ACCOUNTING POLICIES
V. ADDITIONAL INFORMATION ON THE ITEMS OF THE BALANCE SHEET

1. Cash and cash equivalents

Cash on hand

Demand deposits in banks
Cash equivalents

Total

2. Short-term trade receivables

CONG TY DIEN LUC BINH DUONG

CHI NHANH TONG CONG TY DIEN LucC MIEN
NAM TNHH - CONG TY BIEN LUC SOC TRANG
CONG TY TNHH THUONG MAI DICH VU NAM
pUC VIET ]

CONG TY TNHH THUONG MAI CO BIEN HCM
Cac khach hang khac

Cong

3. Short-term prepayments to supplicrs

NEWMEDA MATERIALS CO., LIMITED

Ending balance

30,448,659
1,462,567,113
10,497,143,605

Beginning balance

489,992,112
3,915,923,006
10,497,143,605

11,990,159,377

14,903,058,723

Ending balance

Beginning balance

43,271,146,446

15,040,598,091

5,018,190,264
8,600,351,959
61,857,940,583

3,253,437,840

8,896,574,355
20,886,556,432
66,387,045,137

133,788,227,343

99,423,613,764

Ending balance

Beginning balance

1,510,512,899

SYNENERGY SRIL 1,990,358,000 1,990,358,000
TAVIAN INDUSTRIAL METAL JOINT STOCK

COMPANY 2,032,476,340 -
TAN KHANH KHAI SERVICE & TRADING

COMPANY LIMITED 4,612,158,030 437,918,400
Other vendors 3,403,780,629 2,680911,107
Total 13,549,285,898 5,109,187,507

4, Other short-term receivables
Ending balance Beginning balance
Value Allowance Value Allowance

Abenoe 2263 116 158 : 297,955,758
Bledge; deposii monlgage 1071819428 - 1,776,951,577
Other receivables 15 494 000 000 ) i
Total 2,074,907,335

18,828,935,586 -

10



VIET THAI ELECTRIC CABLE CORPORATION

5. Inventories

Materials and supplies

Tools
Work-in-process
Iinished goods
Merchandise

Total

6. Prepaid expenses

Ending balance

Beginning balance

6a. Short-term prepaid expenses

Tools

Insurance premiums

Repair expenses

Other short-term prepaid expenses

Total

6b. Long-term prepaid expenses

Tools
Repair expenses

Other long-term prepaid expenses

Total

7. Fixed asset
Tangible fixed assets
Historical costs
Beginning balance
Acquisition during the period

Completed construction

Acquisition of financial leased
assets

Ending balance

Beginning balance

Depreciation during the period

Original costs Allowance Original costs Allowance
88,845,386,824 ) 118,453,459,019 )
463,405,372 " 634,085,888 B
16,543,183,391 ) 25,672,770,498 .
131,815,762,939 ) 77,138,045.272 B
12,686,819,852 ) 13,298.,437,495 )
250,354,558,378 ) 235,196,798,172 G
Ending balance Beginning balance
517,882,674 297,491,104
198,197,535 130,477,694
297,392,928 73,704,067
969,204,679 852,571,444
1,982,677,816 1,354,244,309
Ending balance Beginning balance
2,692,275,966 2,993,627,565
13,934,476,871 14,359,493,120
567,786,790 682,409,868
17,194,539,627 18,035,530,553
Buildings and Machinery and Vehicl Office Total
structures equipment ehicles equipment

14,102,368,926

120,184,125,425

8,283,898,348 1,775,622,388 144.346,015,087

(531,141,836) (531,141,836)

14,102,368,926 120,184,125,425 7,752,756,512 1,775,622,388 143,814,873,251
12,496,466,817 60,935,871,814 5,133,169,631 1,373,896,262 79,939,404,524
122,622,753 1,383,973,473 205,267,015 21,531,402 1,733.394,643

11



VIET THAI ELECTRIC CABLE CORPORATION

Acquisition of linancial leased
assets

Ending balance

Beginning balance

Ending balance

Financial leased assets

Historical costs
Beginning balance
Ending balance
Depreciation
Beginning balance

Depreciation during the period

Ending balance
Carrying value
Beginning balance

(445,311,962) (445,311,962)

12,619,089.570 62,319,845,287 4,893,124,684 1,395,427,664 81,227,487,205
1,605,902,109 59.248,253.611 3.150,728,717 401,726,126 64,406,610,563
1,483,279,356 57,864,280,138 2,859,631,828 380,194,724 62,587,386,046

Ending balance

Intangible fixed assets
Beginning balance
Amortization during the year

Ending balance

Initial costs

Machinery and
equipment

4,483,377,950

4,483,377,950

224,168,898
114,259,548
338,428,446

4,259,209,052

4,144,949,504

Amortization

Carrying value

Fluctuations in basic construction investment.

Beginning balance
Construction in the period
Inclusion in assets in the period

Ending balance

8. Short-term trade payables
8a. Short-term trade payables

ANH QUOC PRODUCTS., JSC
Binh Duong Power Company
POLYCOM CO., LTD

Other suppliers

Total

430,000,000 174,687,513 255,312,487
675,600,000 11,260,000 664,340,000
1,105,600,000 185,947,513 919,652,487
Current period Previous period
23,415,185,993 22,025,100,803

2,309,702,513

1,390,085,190

25,724,888,506

23,415,185,993

Ending balance

5,773,264,248

Beginning balance

4,921,651,068

55,800,245,569 53,115,493,334
5,574,745,000 3,841,750,000
72,887,150,790 44,953,379,717
140,035,405,607 106,832,274,119

12



VIET THAI ELECTRIC CABLE CORPORATION

8b. Overdue debts
The Corporation has no overdue debits.

9. Short-term advances from customers

CAN THO POWER COMPANY

PHUC THINH TRADING - SERVICES ELECTROMECHANICS
COMPANY LIMITED

THIEN PHU MECHANICAL AND CONSTRUCTION
INVESTMLENT JOINT STOCK COMPANY

Electric Power Trading Investment Corporation

Other customers

Total
10. Taxes and other obligations to the State Budget

Beginning balance the quarter

VAT on local sales

VAT on imports

Ending balance
8,953,095,091

1,117,257,350

3,323,371,183

5,183,170,504
13,381,378,068

Beginning balance

3,158,231,024
1,117,257,350

116,860,803
8,586,855,178

31,958,272,196

12,979,204,355

Amount paid in

22,245,170,689

Amount p
in the qua

ayable

rter Ending balance

(22,245,170,689)

1,545,408,894 (1,545,408,894)
Corporate income tax 1,003,324,998 724,646,745 1,727,971,743
Personal income tax 164,048,346 194,109,577 -1,192,500 356,965,423
Other taxes 7,622,724 7,622,724 -
Total 1,174,996,068 24,716,958,629 (23,791,772,083) 2,084,937,166
Value added tax (VAT)

The Corporation has to pay VAT in accordance with the deduction method at the rate of 10%.

Corporate income tax

Income from other activities is subject to the corporate income tax at the rate of 20%.

Estimated corporate income tax payable during the quarter is as follows:

Current year

Total accounting profit before tax

Increases/(decreases) of accounting
profit:
- Increases

- Decreases
Income subject to tax

Corporate income tax rate

Corporate income tax payable at the
common tax rate

Differences due to the application of
rate other than the common tax rate

Total corporate income tax to be paid

13

3,623,233,724

3,623,233,724

20%

3,623,233,724

724,646,745

Previous year

954,646,648

954,646,648
20%

954,646,648

190,929,330
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VIET THAI ELECTRIC CABLE CORPORATION

Determination of corporate income tax liability of the Corporation is based on currently applicable regulations on
tax. Nonetheless, these tax regulations may change from time to time and tax regulations applicable to variety of
transactions can be interpreted differently. Hence, the tax amounts presented in the Financial Statements can be
changed upon the inspection of tax authorities.

Pursuant to Law No. 32/2013/QHI13 on amending and supplementing a number of Articles of the Law on
Corporate Income Tax approved by the 13" National Assembly of the Socialist Republic of Vietnam at its 5
session on 19 June 2013, the common corporate income tax rate shall decrease from 22% to 20% from 01 January
2016.

Other taxes

The Corporation has declared and paid these taxes in line with the prevailing regulations.

11. Payables to employees
Salary payable to employees.

12. Other short-term payables
12a. Other short-term payables

Ending balance Beginning balance
Trade Union’s expenditure 465,725,000 465,725,000
Social insurance premiums 462,392,700 41,513,400
Excessive assels waiting for treatment 777,429,475 294,951,051
Other payables 1,200,000,000 748,783,100
Total 2,905,547,175 1,550,972,551

12b. Overdue debts
The Corporation has no overdue debts.

13, Borrowings and financial leases
13a. Short-term borrowings and financial leases

Previous period

254,082,508,987

Current period

Beginning balance
Increase

Amount repaid

256,953,777,041
205,423,868,510

163,827,973 .475

235,440,682,783
232,569,414,729

Ending balance

298,549,672,076

256,953,777,041

13b. Long-term borrowings and financial leases

Current period

Previous period

Beginning balance 25,472,034,541 20,574,817,812
Increase - 6,767,997,137
Amount repaid 1,897,491,108 1,870,780,408
Ending balance 23,574,543,433 25,472,034,541
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VIET THAI ELECTRIC CABLE CORPORATION

14. Bonus and welfare funds

Increase due to

Disbursem

Heglaing appropriation .Fun(‘i ; ent during Ending
balance : transfer balance
[rom profit the year
Bonus [und - - - - 2
Welfare fund 11,489.748 - - - 11,489,748
Total 11,489,748 - - - 11,489,748
15.0wner’s equity
15a. Statement of movements in owner’s equity
Investment:
Capital ‘Sha.re aud Other funds Retained earnings Total
premiums idevelopme
nt fund
gﬁf:?é:mg balance of the previous 78,999,890,000 - - 27,840,677 9,460,492,455 88,488,223,132
- Capital increase in the period
Profit in the period 763,717,319 763,717,319
Other increases -
- Capital decrease in the period g
Loss in the period -
Other decreases -
e D EIE REs 78,999,890,000 - , 27,840,677 | 10,224,209,774  89,251,940,451
glfii-]t::-i“g balance of the current 78,999,890,000 . ~ 27,840,677 18,676,398.473)  97,704,129,150
- Capital increase in the period -
Profit in the period 2.898,586,979  2,8908,586.97Y
Other increases -
- Capital decrease in the period -
Loss in the period -
Other decreases N\ -
H IR l‘ \
Ending balance of the current quarter 78,999,890,000 _ N 27,840,677 21,574,985,452 100,602?,}%‘16,129
15b. Details of capital contributions of the owners i
Ending balance Beginning balance
TAN CUONG THANH ELECTRICAL WIRE
CABLE CORPORATION 9,239,200,000 9,239,200,000
Other organizations and individuals 69,760,690,000 69,760,690,000
Total 78,999,890,000 78,999,890,000

15c¢. Shares

Number of shares registered to be issucd
Number of shares sold to the public

- Common shares

- Preferred shares

Number of shares repurchased

- Common shares

- Preferred shares

Number of outstanding shares

Ending balance
7,899,989
7,899,989
7,899,989

7,899,989
15

Beginning balance

7,
7,
7,

7!

899,989
899,989
899,989

899,989




VIET THAI ELECTRIC CABLE CORPORATION

- Common shares
- Preferred shares

7,899,989

7,899,989

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

1.Revenue from sales of goods

Revenue from finished goods

Revenue from service provisions

Revenue from materials, merchandise

Other revenucs
Total

2.Revenue deductions

Trade discounts

Sales allowances

Sales returns

Total
J.Costs of sales

Costs of finished goods sold
Costs of services
Costs of materials, merchandise

Other costs
Total

4, Financial income

Demand deposit interests
Interests on term deposits
Total

5.Financial expenses

Loan interest expenses
Expenses of asset valuation
Payment discounts

Total

Current period
219,548,941,270

2,9006,265,520

222,455,206,790

Current period

Previous period

89,784,214,865

2,123,840,942

91,908,055,807

Previous period

4,720,694,110

4,720,694,110

Current period

200,445,349,399

2,730,160,200

203,175,509,599

Current period
914,444
400,695,476

401,609,920

Current period

4,546,116,453
15,620,548
120,458,302
4,682,195,303

16

Previous period

75,622,692,844

1,555,011,617

77,177,704,461

Previous period

3,512,430

3,512,430

Previous period

3,331,436,945

3,331,436,945
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VIET THAI ELECTRIC CABLE CORPORATION

6.Selling expenses

lixpenses for employees

Expenses for materials and supplies
Transport expenses

External services rendered

Other cash expenses

Total
7.General and administrative expenses

Expenses for employces
Office supplies, materials
Depreciation of fixed assets
Taxes, fees and legal lees
External services rendered
Other cash expenses

Provisions
Total
8.Other income

Proceeds from liquidation, disposal of fixed
assets

Other income

Total

9.Other expenses

Expenses on liquidation, disposal of fixed assets
Other expenses

Total

10. Earnings per share
10a. Basic/diluted earnings per share

Accounting profit after corporate income tax

Current period

Previous period

1,533,684,041 1,118,573,815
256,744,278 141,283,902

5,190,586,693 318,965,168
217,750,645

1,864,047,804 1,611,325,470

9,062,813,461 3,190,148,355

Current period
963,158,543
45,056,279
72,548,966
9,690,082
797,134,750

336,790,179

2,224,378,799

Current period

67,815

Previous period

1,202,151,671
200,973,488
66,615,119
229,201,938
454,189,719

451,562,354

2,604,694,289

Previous period

96,583,276

67,815

96,583,276

Current period

Previous period

88,520,298 ;
233,164 28,826,705
88,753,639 28,826,705

Current period

2,898,586,979

Previous period

763,717,318
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VIET THAI ELECTRIC CABLE CORPORATION

Appropriation for bonus and welfare funds - :

Increases/(decreases) in accounting profit used to
determine profit distributed to ordinary equity holders

Profit used to calculate basic/diluted earnings per share 2,898.586,979 763,717,318
The average number of ordinary shares outstanding during 7,899,989 7.899.989
the year

Basic/diluted earnings per share 367 9

10b. Other information

The basic earnings per share of the previous year are recalculated due to appropriation for bonus and
welfare funds when determining the profit for calculating basic earnings per share in accordance with
Circular No. 200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance, The application of
new regulations causes a decrease in basic earnings per share of the previous year from VND to VND

‘There are no transactions over the common share or potential common share from the balance sheet date
until the date of these Financial Statements.

11. Operating costs by factor

Current period Previous period
Materials and supplies 258,080,370,841 78,397,198,678
Labor costs 2,975,557,504 2,292,998,334
Depreciation of fixed assets 1,683,270,580 1,524,840,896
[External services rendered 6,474,712,375 4,765,363,842
Other expenses 879,706,759 653,628,536
Total 2'70,093,618,059 87,634,030,286

VII. OTHER DISCLOSURES
1.Transactions and balances with related partics

The Corporation’s related parties include key managers, their related individuals and other related
parties.

1a. Transactions and balances with the key managers and their related individuals
The Corporation’s key managers include the Board of Directors and the Executive Officers (the Board
of Management and the Chief Accountant). The key managers’ related individuals are their close family
members.
Transactions with the key managers and their related individuals
The Corporation has no sales of goods and service provisions and no other transactions with the key

managers and their related individuals.

Balances with the key managers and their related individuals
The Corporation has no balances with the key managers and their related individuals.

Ib. Transactions and balances with other related parties

Transactions with other related parties

18



VIET THAI ELECTRIC CABLE CORPORATION

Apart from sales of goods and service provisions to other related parties which are not subsidiaries, joint
ventures and associates presented in Notes, the Corporation has no other transactions with other related
parties.

The prices of merchandise and services supplied to other related parties are agreed by the parties involved
by themselves. The purchases of merchandise and services from other related parties are done at the

agreed prices.

Balances with other related parties
The balances with other related parties are presented in Notes.

The receivables from other related parties are unsecured and will be paid in cash. No allowances have
been made for the receivables from other related parties.

2.Segment information

Business segnent
The Corporation mainly operates in field of trading in electric wire and cables.

Geographical segment
All of the Corporation’s activities take place in the territory of Vietnam.

3.Comparative figures

Application of new Accounting System
As presented in Note No. L5, since 01 January 2015, the Corporation has applied Circular No.

200/2014/TT-BTC dated 22 December 2014 of the Ministry of Finance guiding the Vietnamese G
Enterprise Accounting System in replacement for Decision No. 15/2006/QB-BTC dated 20 March 2006 H
of the Minister of Finance and Circular No. 244/2009/TT-BTC dated 31 December 2009 of the Ministry ip
of Finance. The Corporation has re-presented the comparative figures in compliance with regulations of T

this new Enterprise Accounting System.
4. Financial risk management

The Corporation is exposed to the following financial risks: credit risk, liquidity risk and market risk.
The Board of Management is responsible for setting policies and controls to minimize financial risks as
well as to monitor the implementation of such policies and controls.

4a. Credit risk

Credit risk is the risk that one contractual party will cause a financial loss for the Corporation by its
failure to pay for its obligations.

Credit risk of the Corporation mainly arises from its trade receivables and cash in bank.

Trade receivables

In order to control the trade receivables, the Corporation’s Board of Management has released regulations
on sales of goods with close stipulations in details on purchase subjects, sales limits, debt limit and debt
term. The Board of Management will inspect the conformity with these regulations on sales of goods
every month. Besides, the accountant follows up the receivables regularly to speed up the recovery.
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Trade receivables of the Corporation are related to various entities operating in different fields of
business and geographical areas; therefore, the credit risk exposed from trade receivables is low.

Cash in bank

The Corporation’s term deposits and demand deposits are in the local banks. The Board of Management
docs not realize any malterial credit risk to these deposits.

The maximum credit risk level on linancial assets is their carrying values.

All of the Corporation’s financial assets arc undue and not devaluated.

4b. Liquidity risk

Liquidity risk is the risk that the Corporation will encounter difficulty in meeting obligations associated
with linancial liabilities.

The Corporation’s liquidity risks mainly arise from the differences in maturity dates of financial assets
and financial liabilities.

The Corporation controls liquidity risk by regularly following up the current payment requests as well
as estimated payment requests in the futures to maintain an appropriate amount of cash as well as loans,
supervising the cash flows actually arisen in comparison with estimation to minimize the effects of the
changes in cash flows to the Corporation.

The terms of payments to non-derivative financial liabilities (excluding interest payable) are based on
the undiscounted payments supposed to make according to the contracts as follows:

From I
Less than 1 year year to MO";;?:“ ¢ Total
5 years y

Ending balance

</ G

AN\ B =

Trade payables 140,035,405,607 140,035,405.,607

Other payables 2,905,547,175 2,905,547,175
Total 142,940,952,782 ) . 142,940,952,782

Beginning balance

Trade payables 106,542,075,189 106,542,075,189

Other payables 2,443,120,100 2,443,120,100
Total 108,985,195,289 108,985,195,289

The Board of Management believes that the risk level associated with payments to [inancial liabilitics is
low. The Corporation has sufficient capacity to settle all financial obligations when they are due from its
operating cash flows and from the amounts receivable from maturce financial assets. The Corporation is
able to approach capital sources and loans falling due within 12 months, which can be extended with the
current creditors.

4¢. Market risk

Market risk is the risk that the fair value or cash flows in the future of a financial instrument will fluctuate
due to changes in market prices.

20



VIET THAI ELECTRIC CABLE CORPORATION

Market risks exposed to the operations of the Corporation only include material price risk.

Material price risk

The Corporation is exposed (o the risk related to fluctuations in material prices. The Corporation manages
the material price risk by following up the market information and related situations to control the time for
purchasing materials, preparing manufacturing plan and keeping the volumes of inventorics at reasonable
level.

The Corporation has not used derivatives to hedge against material price risk.

4d. Collaterals

The Corporation has not had any collateral given to or received from other entities as at 31 March 2025.

4e. Fair values of financial assets and financial liabilities
Carrying values

Financial assets

Cash and cash equivalents
Trade receivables

Other receivables

Total

Financial liabilitics
Short-term borrowings
Long-term borrowings
Trade payables

Other payables

Total

Ending balance

Beginning balance

Fair values

Ending balance

Beginning
balance

11,990,159,377 14,903,058,723 11,990,159,377 14.903,058,723
133,788,227,343 99,423,613,764 133,788,227,343 99,423,613,764
18,828,935,586 2,074,907,335 18,828,935,586 2,074,907,335
164,607,322,306 116,401,579,822 164,607,322,306 116,401,579,822
Carrying values Fair values

Ending balanee Beginning balance Ending balance Bsfli;lll:‘i:l:g
298,549,672,076 256,953,777,041 298,549,672,076 256,953,777,041
23,574,543,433 25,472,034,541 23,574,543,433 25,472,034,541
140,035,405,607 106,832,274,119 140,035,405,607 106,832,274,119
2,905,547,175 1,550,972,551 2,905,547,175 1,550,972,551
166,515,496,215 133,855,281,211 166,515,496,215 133,855,281,211

Fair values of financial assets and financial liabilities of the Corporation are reflected at the values which
the financial instruments can be converted in a current fransaction among partics having adequate
knowledge and expecting to involve in the transaction,
The Corporation has applied the following method and assumption to estimate the fair values of financial
assets and financial liabilities: Fair values of cash and cash equivalents, trade receivables, other
receivables, borrowings, trade payables and other current liabilities are equivalent to their carrying values
(already excluded estimation of doubtful debts) since these instruments have short-term periods.

6. Subsequent cvents

There are no material subsequent events which are required adjustments or disclosures in the Financial

Statements.
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Dong Nai, 19 April 2025
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Nguyen Thi Bao Phuong Bach Thi Minh Thu ! Phan
Preparer Chief Accountant ““General Director

22



		2025-04-19T16:44:28+0700




