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Messages from the  
Chairman of the BOD

Dear the Shareholders, Customers, 
Partners and Investors,

2024 continued to be a year of turmoil 
as the world economy continues to 
face many challenges in the context 
of prolonged geopolitical conflicts, 
tightening monetary policies of major 
economies and increasing risks related 
to global supply chains. Inflation has 
been better controlled than in the 
previous period but remained high, 
along with the decline in growth of major 
economies, which has significantly 
affected global commercial and 
investment activities.

Vietnam’s economy has shown 
improvement after a slowdown in 2023, 
with GDP growth reaching 7.09%. 
However, the general context still 
posed many challenges, especially the 
uneven recovery among industries and 
increasing competitive pressure in the 
service, logistics and infrastructure 
investment industries.

MR. DUONG DUC TINH
Chairman of the Board of Directors

Total assets 

3,271 billion VND

Net revenue 

1,916 billion VND

Profit before tax

78 billion VND

In that context, ASG Corporation still firmly 
maintained its development orientation, gradually 
overcame difficulties and continued to expand 
its scale of operations. In 2024, ASG focused on 
improving competitiveness, optimizing operational 
efficiency, while investing strongly in core 
areas: logistics services, aviation services and 
infrastructure and industrial park development.
 
The logistics sector continued to face strong 
competition from the market, however, ASG has 
taken many measures to optimize costs, expand 
its warehouse network, off-aviation cargo terminal 
and improve service quality to increase value for 
customers.

The aviation service sector recorded a positive 
recovery as the number of international tourists 
increased sharply again. ASG continues to improve 
service quality and expand operations at major 
aviation.

infrastructure and industrial park development 
continued to be one of the key areas in ASG’s 
development strategy. In 2024, ASG has 
made important steps forward in implementing 
infrastructure projects, aiming to build a modern 
industrial cluster with a synchronous infrastructure 
system, meeting the needs of manufacturing 
enterprises.

Looking back at the whole picture of 2024, despite 
facing many challenges, ASG still maintained a 
stable development scale with 22 subsidiaries, 
more than 2,000 officers and employees, and a 
system of logistics service centers across the three 
regions of North, Central and South. Total assets 
reached VND 3,271 billion, net revenue reached 
VND 1,916 billion, profit before tax reached VND 
78 billion, continuing to affirm its position as one of 
the leading enterprises in the sectors of logistics, 
aviation services and infrastructure investment and 
industrial park development.

It is expected that the socio-economic situation in 
2025 will improve, but numerous amount of difficulties 
and challenges will still occur, especially in the 
context of strong digital transformation and artificial 
intelligence (AI) technology playing an increasingly 
important role in business operations, requiring 
ASG to flexibly adapt, improve competitiveness 
and have a sustainable development strategy. 
The responsibility of the Board of Directors and all 
officers and employees in building and developing 
ASG Corporation becomes even more important.

2025 will mark ASG’s turning point in digital 
transformation. ASG needs to promote research 
on applying technology to management and 
operations, optimize, improve operational efficiency 
and enhance adaptability to market fluctuations. 
These innovations not only help ASG maintain 
its competitive advantage but also create a solid 
foundation for sustainable development in the 
future. 
 
2025 also marks the 15-year development journey 
of ASG Corporation, an important milestone 
affirming the journey of constantly developing, 
improving competitiveness and becoming one of 
the leading enterprises in the sectors of logistics, 
aviation services and infrastructure investment 
and industrial park development. With the spirit 
of solidarity, responsibility and innovation, ASG 
is believed to have continued to complete the set 
strategic goals, strengthen the brand position and 
bring practical values to shareholders, customers, 
partners, officers and employees and the whole 
society.

On behalf of the Board of Directors, I would like 
to express my sincere thanks to all corporation’s 
employee and BOD of the member companies for 
their great efforts and contributions throughout the 
past year. Furthermore, I also sincerely express 
my deep gratitude to all shareholders, customers 
and partners for always trusting and accompanying 
ASG. Your support and cooperation are ASG’s 
great motivations to continue to reach out, develop 
sustainably and achieve new successes. 
Wishing you and your family good health, happiness 
and success.

Best regards,

CHAIRMAN OF THE BOD

Duong Duc Tinh
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Spiritual values, strategies and 
sustainable development goals

Core value

A S G
Agility 

Agility is not only a service 
characteristic of ASG’s ecosystem, 
but it also represents the Corporation’s 
thinking and actions. Be always 
cautious, deep in thought, always 
strong, flexible in implementation, 
ready to take the initiative and adapt 
to all situations.

 Solidarity 

Solidarity is the special glue 
that connects ASG so that each 
employee, each Company is 
an important part of the “ASG 
system”, share the same goals, 
the same enthusiasm, contribute 
wisdom to build the Corporation 
as well as share all the difficulties 
and achievements. 

Growth 

ASG always aims for development, 
not only for ASG, its shareholders, 
and employees, but also for 
customers, partners and the 
community. Growth is both a goal 
and a source of motivation to 
motivate “ASG people” to make 
efforts, dedication, and constantly 
rise to catch up with market trends 
and the times.

Sustainable development goals

	� Develop and perfect facilities and technology;

	� �Develop new types of services based on the 
Corporation’s capacity of providing core services;

	� �Develop a team of qualified and competent staffs 
to bring added value and optimal convenience to 
customers;

	� �Innovate and focus on improving service quality 
according to standards committed to customers; 

	� �Ensure benefits for employees and increase value 
for shareholders;

	� �Carry out corporate social responsibility to the 
locality and community.

Slogan: Grow Together

In means that ASG will “Grow together” with 
Customers, Partners, Shareholders, Employees, 
Communities and Vietnam’s economy.

Visions - Missions

Create, operate and provide professional, quality 
infrastructure and services to help customers and 
partners expand and improve production capacity, 
access markets, customers, thereby achieving 
important goals and achievements in business.

Strategy and orientation for medium 
& long-term production and business 
development

Logistics 
	� �Developing logistics services to aim at an 
integrated logistics service chain including: 
delivery services, warehousing services 
(exploitation and management of goods), air 
warehouses, multimodal transport services, 
distribution services, customs services and other 
value-added services.

Aviation
	� �Developing ground commercial technical 
services including apron exploitation and 
passenger utility services such as: business 
class lounge, dining, airport shuttle, etc.

	� �Develop and expand markets at major 
international airports across the country: Hanoi, 
Ho Chi Minh City, Cam Ranh, Da Nang, Hai 
Phong, etc.

Infrastructure
	� Investment in developing industrial park/

cluster and logistics infrastructure to contribute to 
completing the service chain of ASG system.
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Highlights of  2024

Successful public offering of 
stocks to existing shareholders

More successful sales

15 million stocks

Increase charter capital
from 756.5 billion VND to

907.8  billion VND

01

CN2 Industrial Cluster Project in 
Mai Dinh Commune, Soc Son, Hanoi 
has achieved many important steps 
forward

	� �Complete site clearance, compensation 
support and land use conversion.

	� �On December 10, 2024, the People’s 
Committee of Soc Son District issued a 
Decision to approve the project to adjust 
the detailed construction planning at a 
scale of 1/500 for CN2 Industrial Cluster.

	� �On January 14, 2025, the Hanoi Department 
of Construction issued a document to 
appraise the Feasibility Study Report for 
the investment in the construction of CN2 
Industrial Cluster Technical Infrastructure.

02

Investment in business location 
expansion 

	� �ASGA Company continued to expand its business 
operations, especially at major international 
airports such as Tan Son Nhat and Noi Bai.

	� �ASGL Company completed investment in expanding 
Thai Nguyen off-airport cargo terminal, phase 3  
at Yen Binh Industrial Park, Thai Nguyen.

04

03
Strategic cooperation and 
partnership expandsion

In April 2024, ASG and the Military Commercial 
Joint Stock Bank (MB) signed a comprehensive 
cooperation agreement, marking an important 
milestone in their long-term cooperative 
relationship.
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General introduction

Transaction name ASG Corporation

Enterprise Registration 
Certificate No

Enterprise Registration Certificate No. 0104960269 firstly 
registered on October 22, 2010; registered the 24th change 
on March 21, 2024.

Charter capital VND 907,846,690,000
(in words: Nine hundred seven billion, eight hundred forty-six 
million, six hundred and ninety thousand Vietnam dong only).

Address Logistics service center, Noi Bai International Airport, Phu 
Minh Commune, Soc Son District, Hanoi City.

Tel (84-24) 3761 6688

Fax (84-24) 3772 6886

Website www.asg.net.vn

Stock code ASG 
(Listed on Ho Chi Minh City Stock Exchange - HOSE)
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Development process
Through the process of construction and development, the scale of the ASG system has 
been expanded across the three regions of North, Central and South.

22 Subsidiaries 01 Branch 2,000 Officers and employees

October 22, 2010
Established Interseco IPX Postal Service 
JSC - forerunner of ASG Corporation.

October 30, 2012	
Changed name to Airport Services Joint 
Stock Company.

April 18, 2013	
Established ALS Thai Nguyen Company 
Limited (ALST). Now is a ASG Logistics 
Joint Stock Company (ASGL).

January 8, 2015	
The company officially used ASG brand.

December 28, 2015	
Became a strategic shareholder of Cam 
Ranh International Airport Services JSC 
(CIAS).

December 30, 2015	
Established Aviation Ground Services  
Co. Ltd (AGS).

March 25, 2016	
Established Saigon Airfield Services Joint 
Stock Company (ASGS).

September 21, 2016	
Established ALS Ho Chi Minh City 
Company Limited (ALSH). Now is VietAir 
Logistics Joint Stock Company (AIRLOG).

December 22, 2016	
Established Bac Ninh Branch (ASGBN).

May 4, 2018	
Critically became a public company.

June 22, 2018	
Increased ownership rate at CIAS to 51%, 
ASG became a subsidiary of ASG.

August 9, 2019	
ASG Infrastructure and Industrial Zone 
Development Company Limited (ASGI).

September 3, 2019	
Renamed to ASG Corporation.

April 23, 2020	
Increased charter capital to VND 630.4 billion.

June 24, 2020	
Established ASG Aviation Services Company 
Limited (ASGA).

September 24, 2020	
Listed ASG stocks at Ho Chi Minh City 
Stock Exchange (HOSE).
.

October 22, 2020	
Celebrated the 10th anniversary of the 
establishment of ASG Corporation.

March 1, 2021	
Established representative in Long Bien 
District, Hanoi.

August 6, 2021	
Increased charter capital to VND 756.5 billion.

May 27, 2022	
Increased ownership rate at Vinafco Joint 
Stock Company (VFC) to over 51%, VFC 
became a subsidiary of ASG.

January 1, 2023	
Changed logo and brand identity of ASG 
Corporation.

March 21, 2024
Increased charter capital to VND 907.8 billion.
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CN2 Industrial Cluster, 
Soc Son, Hanoi

Logistics Services including 
service groups as follows

Extended off-airport cargo terminal; air 
cargo handling and acceptance; cargo 
management; warehouse and yard 
rental services; transportation services; 
distribution services; cargo clearance 
services; freight trading services.

Infrastructure investment and 
industrial park development 
 
Investment, construction, real estate 
business industrial parks/clusters, land 
use rights; factories; warehouses; etc.

Aviation services including 
service groups as follows

Ground commercial technical services; 
business class living room; Catering and 
retail at the airport terminal; flight crew 
and airport passenger transportation 
services, etc.

Key business and operation area

Key business

Operation area

Cam Ranh 
International Airport

Phu Cat Airport

Tan Son Nhat 
International Airport

Tan Thuan Port,  
Ho Chi Minh City

Ben Nghe Port, 
Ho Chi Minh City

Industrial parks and high-tech parks 
in Ho Chi Minh City and neighboring 
provinces (Binh Duong, Dong Nai, etc)

Phu Bai 
International Airport

Dong Hoi Airport

Tuy Hoa Airport

Hoa Cam Industrial 
Park, Da Nang

Tien Sa Port, 
Da Nang

Lien Khuong 
International Airport

Yen Phong Industrial 
Park, Bac Ninh

Chua Ve Port,  
Hai Phong

Thanh Tri, Ha Noi

 Yen Binh Industrial Park,
Thai Nguyen

 Noi Bai 
International Airport

Vinh International 
Airport

Chu Lai Airport
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Air cargo services

Currently, ASG is implementing 
air cargo services including 
Off-Airport cargo terminal 
services and related services 
at the cargo terminal with a 
total service capacity of about 
360 – 540 thousand tons/
year. ASG is a unit providing 
air cargo exploitation services 
according to Off-Airport cargo 
terminal process at Noi Bai 
Airport, the Northern region 
and Tan Son Nhat Airport. With 
equipment and application 
of modern technology in 
management and operation, 
ASG’s air cargo service chain 
meets the requirements for 
cargo management in large 
quantities, fast turnover and 
strict standards on security 
and customs procedures in the 
aviation industry.

Freight transport services

Air cargo transportation 
services: ASG has a fleet of 
nearly 110 specialized trucks 
according to extended  of the 
air warehouse transportation 
standards with loading capacity 
from 1.25 tons to 14 tons providing 
24/7 service. ASG is a unit that 
provides cargo transportation 
services according to Off-
Airport cargo terminal process 
for customers in the North and 
Ho Chi Minh City, including 
Samsung Electronics Vietnam 
Thai Nguyen Co., Ltd. (SEVT), 
Samsung Display Vietnam Co., 
Ltd. (SDV), Samsung Electronics 

HCMC CE Complex Co., Ltd. 
(SEHC), Fushan Technology 
Co., Ltd. (formerly Microsoft 
Mobile Vietnam), Foxconn and 
other companies manufacturing 
electronic components, etc

Specialized freight transport 
services according to 
special requirements: ASG 
has a truck system of 30 
specialized refrigerated  trucks 
designed with high technical 
requirements, including  2   
separate  compartments: 
freezer compartment (maintain 
temperature up to -18 degrees 
Celsius) and the cooling 
compartment are operated 
with advanced technology and 
modern equipment installed in the 
vehicle such as: 24/7 temperature 
monitoring and management 
system, temperature and 
humidity measurement and 
notification system with integrated 
modern remote control, journey 
monitoring system, etc to 
ensure strict requirements in 
temperature control throughout 
the transportation process, 
delivery time control, ensuring 
customer’s goods are transported 
according to standards and plans 
while ensuring absolute safety of 
goods.

Other freight transport services: 
Through Vinafco Joint Stock 
Company (VFC), ASG operates a 
fleet of more than 1,200 vehicles 
providing services: (1) road freight 
transport (Hanoi – Da Nang 
– Ho Chi Minh City), (2) cross-
border transportation, (3) direct 

distribution transportation from 
the factory or from the distribution 
center to customers. In addition, 
Vinafco is operating 03 container 
ships with a total tonnage of over 
7,000 tons, providing domestic 
shipping services on routes of Hai 
Phong – Da Nang, Hai Phong – 
Ho Chi Minh and Da Nang – Ho 
Chi Minh.

Warehouse lease services

ASG currently owns a warehouse 
system with a total area of up to 
285,000 m² with diverse types of 
warehouses such as: general cargo 
warehouses, cold storage, cool 
storage, chemical warehouses, 
extended air cargo warehouses, 
located at strategic positions near 
airports and in major industrial 
zones across the country (Hanoi, 
Bac Ninh, Thai Nguyen, Da Nang, 
Binh Duong, Ho Chi Minh City...).

The warehouse system is equipped 
with modern, environmentally 
friendly lifting equipment, aiming 
to meet environmental, social and 
governance (ESG) criteria; lighting 
systems, ventilation, temperature 
and humidity control equipment, 24/7 
security camera monitoring systems, 
fire protection systems, etc., and 
is insured against fire and special 
risks for warehouses and goods in 
storage, with the ability to store goods

Airport services including service groups 
as follows

Utility services at the station and ground commercial 
technical services are carried out through two 
subsidiaries, AGS Company and CIAS Company. 
In particular, AGS specializes in ground services 
such as check-in, aircraft push and pull, load 
balancing, passenger transportation in the apron, 
cargo service, etc. CIAS specializes in convenient 
services at the station such as: business class living 
room; transporting flight crew/passengers; souvenir 
gift sales; dining, etc., serving passengers in the 
station. At Cam Ranh Airport, the combination of 
services of AGS and CIAS has created a complete 
and synchronous service chain to serve passengers 
going to/from Cam Ranh Airport.

With modern equipment, completely new 
investment and a team of experienced personnel 
in the industry, AGS’s service capacity at Cam 
Ranh Airport reaches about 29,200 flights with a 
passenger count of 4.3 million passengers/year. 
In addition to service facilities at Chu Lai Airport, 
Phu Cat Airport and Tuy Hoa Airport, CIAS has 
improved passenger service capabilities with 
the expansion of utility services at: Lien Khuong 
Airport (Lam Dong), Dong Hoi Airport (Quang 
Binh), Tan Son Nhat Airport (Ho Chi Minh City), 
Phu Bai Airport (Hue), Vinh Airport (Nghe An) etc. 

In 2024, ASGA Company, from its role as an 
investment capital, has officially participated in 
direct business activities with restaurants and retail 
stores at Noi Bai International Airport - a key and 
potential market. The strong business expansion of 
enterprises in the ASGA company system in 2024 
has achieved positive business growth results, 
creating a solid foundation for future business 
activities.
 
Infrastructure investment and industrial 
park development

With the mission of creating and developing large-
scale industrial parks, modern utilities and logistics 
infrastructure systems, ASG Infrastructure And 
Industrial Zone Development Company Limited 
(ASGI) aims to be a professional and sustainable 
industrial infrastructure developer; becoming a 
reliable and reputable partner of investors and 
leading industrial manufacturer applying modern 
production technology, clean and environmentally 
friendly technology. Currently, ASGI is implementing 
investment in the CN2 Industrial Cluster project 
in Soc Son, Hanoi, which is a key project of the 
company with a total investment of over 960 billion 
VND. In addition, ASGI Company is researching 
investment in several projects in provinces such 
as: Hanoi, Bac Giang, Hung Yen, Thai Binh, etc.

Service chain
Logistics services

under required by conditions, 
meeting strict customer 
requirements for quality assurance 
and security and safety of goods. 
The company complies with 
fire prevention and firefighting 
measures, regulations and 
standards ensuring the security 
and safety of goods as required by 
State management agencies.

Customs clearance services 
for import and export goods
ASG provides customs clearance 

services for import and export goods 

by air, sea and road at major airports 

such as: Noi Bai Airport, Tan Son 

Nhat Airport, at seaports, border 

gates, and customs clearance points 

nationwide such as: Hai Phong 

Port, Da Nang Port, Saigon Port, 

Lang Son Border Gate, etc. With 

a team of professional staff and 

implementation processes, ASG’s 

customs clearance services are 

processed quickly and effectively, 

bringing trust to customers and 

partners. ASG’s average annual 

declaration output is always 

above 200,000 sheets. 
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GENERAL MEETING  
OF SHAREHOLDERS

BOARD OF DIRECTORSBOARD OF SUPERVISORS

INTERNAL AUDIT 
DEPARTMENT

BOARD OF MANAGEMENT 

FINANCE – 
ACCOUNTING 
DEPARTMENT

INVESTMENT 
& BUSINESS 

DEVELOPMENT 
DEPARTMENT

SUBSIDIARIES, 
AFFILIATED 
COMPANIES

Governance model, management apparatus

Branch

ASG Corporation - Bac Ninh Branch (ASGBN)

Governance model, business 
organization and management 

Investment and Business Development 
Department

In charge of advising and assisting the 
Company’s Board of Directors in investment, 
management and coordination of the 
Company’s resources; Search and propose 
opportunities to develop investment and 
business activities. The Investment and 
Business Development Department performs 
the task of building medium and long-term 
strategies, business plans, and investment 
plans; appraises, proposes and implements 
investment plans; monitors and evaluates 
investment performance; manages and 
allocates investment capital and assetsn.

Professional Departments of the Company include

HR & Administration Department

In charge of advising the Board of Directors on 
human resource organization, administrative 
management, information technology and asset 
management. The HR & Administration Department 
is responsible for developing, implementing and 
monitoring the Corporation’s general human 
resource policies, ensuring consistency, efficiency 
and conformity with ASG’s development strategy. 
HR & Administration Department is responsible for 
developing salary policies and remuneration for 
employees, developing plans and implementing 
recruitment and training plans; managing assets, 
performing asset repair and maintenance and 
technical work to ensure human resources, 
equipment, tools and supplies for the Company’s 
production and business activities and its affiliates.

Finance - Accounting Department

In charge of advising and assisting the 
Company’s Board of Directors in managing 
and operating financial and accounting 
work. The Finance - Accounting Department 
performs the task of building medium- and 
long-term financial strategies, plans and 
policies; participate in building development 
strategies, production and business plans; 
strictly manage and control the Company’s 
capital contribution to subsidiaries and affiliated 
companies; accounting and statistics of arising 
economic operations; implement cost control; 
build and effectively apply financial tools to 
help mobilize financial resources to ensure 
balance and effective use of capital to serve 
production and business activities according 
to the Company’s regulations and Accounting 
laws and other related regulations.

Internal Audit Department

The Internal Audit Department is a professional 
unit under the Board of Directors, consults in 
inspection and supervision of the Company’s 
business, financial, investment and compliance 
activities.

ASG Corporation builds an organizational structure and management apparatus suitable to the 
characteristics of the business situation according to the joint stock company model on the 
basis of compliance with the Company’s Charter of organization and operations, complying with 
the provisions of the Enterprise Law and relevant laws.

HR & 
ADMINISTRATION 

DEPARTMENT

BRANCHES, 
REPRESENTATIVE 

OFFICES
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Information about subsidiaries and affiliated companies
List of direct subsidiaries

No. List Short 
Name Address Main production and 

business fields
Ownership  

rate

1
ASG Logistics 
Joint Stock 
Company

ASGL

Lot No. 5 - Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Providing air cargo 
services, warehousing 
services and logistics 
services.

98.94%

2

ASG 
Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

ASGI

Logistics service center, Noi 
Bai International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi, 
Vietnam.

Trading in real estate, 
land use rights belonging 
to owners, users or 
renters.

100%

3

ASG Aviation 
Services 
Company 
Limited

ASGA

Logistics service center, Noi 
Bai International Airport, 
Phu Minh Commune, Soc 
Son District, Hanoi City.

Providing passenger terminal 
operation services; station 
and warehouse operation 
services; ground commercial 
technical services; etc

100%

4

Southern 
Airport 
Services 
Company 
Limited

ASL

4th Floor, NTS Building, Noi 
Bai International Airport, 
Phu Cuong Commune, Soc 
Son District, Hanoi City.

Providing maintenance and 
repair services for cars and 
other motor vehicles; Freight 
transport services by road; 
Other support service activities 
related to transportation; 
Warehousing and goods 
storage services.

74.50%

No. List Short 
Name Address Main production 

and business fields
Ownership 

rate

1

Saigon Airfield 
Services 
Joint Stock 
Company

ASGS

Logistics service center, Noi 
Bai International Airport, 
Phu Minh Commune, Soc 
Son District, Hanoi City.

Providing air cargo services, warehousing 
services and logistics services.

97.00%

2
ASG Transport 
Company 
Limited

ASGT

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Direct support service activities for air 
transport; freight transport by road; 
Other support service activities related 
to transportation.

98.94%

3

VietAir 
Logistics 
Joint Stock 
Company

AIRLOG

1st Floor, Hai Au Building, 
No. 39B Truong Son, 
Ward 4, Tan Binh District, 
Ho Chi Minh City.

Providing air cargo services, warehousing 
services and logistics services.

59.37%

4
ASGU Services 
Joint Stock 
Company

ASGU

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Freight transport by road; Warehousing 
and storage of goods; Other support 
service activities related to transportation; 
loading and unloading of goods (except 
providing services at the airport); 
Installation of machinery and industrial 
equipment; etc.

50.47%

5
Vinafco 
Joint Stock 
Company

VFC
Tu Khoat Village, Ngu 
Hiep Commune, Thanh 
Tri District, Hanoi City.

Transportation, freight forwarding, 
warehouse rental.

51,04%

6

Vinafco 
Transportation 
And Services 
Company Limited

VFC 
T&S

No. 33C, Cat Linh Street, 
Cat Linh Ward, Dong Da 
Ddistrict, Hanoi City.

Transportation, freight forwarding. 51.04%

7
Vinafco 
Shipping Joint 
Stock Company

VFC 
VTB

Tu Khoat Village, Ngu 
Hiep Commune, Thanh 
Tri District, Hanoi City.

Transportation, freight forwarding. 46.00%

8 Vinafco Logistics 
Company Limited

No. 33C, Cat Linh Street, 
Cat Linh Ward, Dong Da 
Ddistrict, Hanoi City

Transportation, freight forwarding, warehouse 
rental.

51.04%

9

Vinafco Dinh 
Vu Logistics 
Company 
Limited

Room 736, 7th Floor, 
Thanh Dat 1 Building, No. 
3 Le Thanh Tong Street, 
May To Ward, Ngo Quyen 
District, Hai Phong City.

Transportation, freight forwarding, warehouse 
rental.

51.04%

List of indirect subsidiaries
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No. List Short Name Address Main production 
and business fields

Ownership 
rate

10
Vinafco Binh 
Duong One Member 
Company Limited

Lot N, Street 26, Song 
Than Industrial Park, 
Di An City, Binh Duong 
Province.

Transportation, freight forwarding. 51.04%

11
Vinafco Da Nang 
One Member 
Company Limited

Road No. 5A, Hoa Cam 
Industrial Park, Hoa 
Tho Tay Ward, Cam Le 
District, Da Nang City.

Transportation, freight forwarding, 
warehouse rental.

51.04%

12

Central Vinafco 
Transportation and 
Services Company 
Limited

Cuong Trung C Village, 
Tien Hoa Commune, 
Tuyen Hoa District, Quang 
Binh Province.

Transport, freight forwarding. 51.04%

13
Aviation Ground 
Services Company 
Limited

AGS

Cam Ranh International 
Airport, Cam Nghia Ward, 
Cam Ranh City, Khanh 
Hoa Province.

Direct support services for air 
transport: Ground commercial 
technical service.

72.73%

14

Cam Ranh 
International 
Airport Services 
Joint Stock 
Company

CIAS

Cam Ranh International 
Airport, Cam Nghia 
Ward, Cam Ranh City, 
Khanh Hoa Province.

Providing services: Sales of 
duty-free goods, fine arts, and 
souvenirs; Serving business 
class guests in business class 
lounges; food and beverage 
sales; Airport pick-up and 
drop-off; etc.

54.51%

15
Cam Ranh Aviation 
Trading Liability 
Company Limited

CATC

Cam Ranh International 
Airport, Cam Nghia Ward, 
Cam Ranh City, Khanh 
Hoa Province.

Air commercial services. 54.51%

16
Cam Ranh Cargo 
Terminal Limited 
Company

CRCT

Cam Ranh International 
Airport, Cam Nghia Ward, 
Cam Ranh City, Khanh 
Hoa Province

Station and warehouse operation 
services.

54.51%

17
Hoang Gia Trang 
Real Estate 
Company Limited

HGT

Gate No. 2, Lane 86, 
Tran Phu Street, Loc Tho 
Ward, Nha Trang City, 
Khanh Hoa Province.

Real estate business, land use 
rights belonging to owners, 
users, and renters; Consulting, 
brokerage, real estate auction, 
land use rights auction, etc.

60.00%

18

Ngoc Bao Linh 
Service Trading and 
Production Joint 
Stock Company

3rd Floor, NTS Building, Noi 
Bai International Airport, 
Phu Cuong Commune, 
Soc Son District, Hanoi City

Trading in souvenirs and food 
and beverage services.

98.00%

No. List Short Name Address Main production 
and business fields

Ownership 
rate

1
Hanoi Air Service 
and Tourist Joint 
Stock Company

HASTCO., 
JSC

3rd floor, NTS Building, Noi 
Bai International Airport, 
Phu Cuong Commune, 
Soc Son District, Hanoi City

Warehouse rental services, 
means of transportation, 
restaurant business, souvenir 
shops, and gifts.

27.13%

2
Saigon Airport 
Services Joint 
Stock Company

SACS.,JSC

1st Floor, Hai Au 
Building, No. 39B 
Truong Son, Ward 4, 
Tan Binh District, Ho Chi 
Minh City, Vietnam

Restaurants and mobile catering 
services.

46.56%

3
AGH Logistics 
Joint Stock 
Company

AGHL.,JSC

No. 163 Hoang Cau 
Street, Trung Liet Ward, 
Dong Da District, Hanoi 
City, Vietnam

Other support service activities 
related to transportation 
(except aviation activities).

47.37%

4

Tay Ninh 
International 
Logistics Joint 
Stock Company

TANIL

Bung Binh Hamlet, Hung 
Thuan Commune, Trang 
Bang Town, Tay Ninh 
Province

Other support service activities 
related to transportation (details: 
Logistics service business).

20.78%

5
Jetlink Vietnam 
Joint Stock 
Company

JETLINK.,JSC

No. 42, Lane 34, Nghia 
Do Street, Cluster 2, 
Xuan La Ward, Tay Ho 
District, Hanoi.

Providing shipping solutions 
and fast delivery services.

20.73%

6

Tan Son Nhat 
Aviation Trading 
Joint Stock 
Company

TSNS.,JSC

Lot L-22-2 An Binh Tan 
Urban Area, Phuoc Long 
Ward, Nha Trang City, 
Khanh Hoa Province, 
Vietnam.

Other support service activities 
related to transportation.

29.80%

List of affiliated companies



28 29

Legal policy risks

Legal risk is the impact on the Company’s operations 
when there are changes in the system of legal documents 
that directly or indirectly regulate the company’s 
activities and industry development strategies related 
to the Company’s operations. Currently, the Company’s 
operations are largely regulated by the Enterprise Law, 
Investment Law, Tax Law, Civil Aviation Law and other 
related legal documents.

As an enterprise operating under the model of a 
joint stock company, a public company, listed at the 
Ho Chi Minh City Stock Exchange, the Company will 
be responsible for adjustment to the Securities Law 
and related guiding documents. Therefore, changes 
in legal documents in this field affect the Company’s 
operations.

To control legal risks, the Company continuously updates 
changes in legal regulations related to operations, 
thereby making timely adjustments in the Company’s 
regulations and policies. In addition, the Company 
has built a standard internal management system and 
strictly complies with relevant legal regulations. 

Competitive risks

Currently, more and more new businesses are participating in 
the aviation and logistics service chain. A common competitive 
strategy of new businesses is to lower service prices to attract 
customers, which has a significant impact on ASG’s market 
share and profit margin. In addition, competitors also put 
pressure on the general infrastructure of the aviation industry 
and the logistics industry, which is currently overloaded, making 
the overall situation of the industry more difficult.

Faced with that pressure, ASG quickly adapts to the strategy 
of optimizing the closed service chain, providing high quality 
services to customers. In addition, ASG is constantly looking for 
business and investment opportunities to develop infrastructure 
systems: warehouses, means of transportation, information 
technology systems, improving the capacity and expertise of 
staff, etc. In addition, ASG focuses on integration and cross-
support of companies in the system to Optimize operational 
efficiency and improve competitiveness.

Risks of raw material and fuel price fluctuations

Gasoline prices often fluctuate throughout the year as they 
are directly affected by fluctuations in world gasoline prices. 
Fluctuations in gasoline prices and related fees directly affect 
the Company’s transportation business. To reduce the risks 
of fuel price fluctuations, ASG deploys activities to minimize 
the effects of this risk through many different action programs 
such as: build and update fuel consumption norms; regularly 
perform technical inspections and carry out fleet maintenance; 
implement fuel saving program, etc.

 
Force majeure risks

Some other risks of force majeure nature, although less likely 
to occur, will greatly impact the Company’s business situation, 
such as the risks of dangerous epidemics, earthquakes, fires, 
droughts, storms, floods, wars, etc. The Company is always 
proactive in providing timely response solutions, ensuring 
worker safety, financial security, and avoiding damages that can 
disrupt production and business activities.

Risks able to affect  
business operations

Economic risks

The economic environment with basic factors 
such as GDP growth rate, inflation index, 
interest rate, exchange rate, etc. are objective 
factors but directly impact the development of 
all manufacturing and service industries as well 
as all businesses. Therefore, ASG’s business 
activities are also influenced by macroeconomic 
factors. Although economic risk factors are 
beyond ASG’s ability to adjust, the Company 
has established and maintained a system to 
identify, forecast, and evaluate possible risk 
scenarios, which are basis for readjusting 
policies in production, business and investment 
activities to minimize the impact of these risks.
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02
Aviation industry	 			 
					   
In 2024, the Vietnamese aviation industry recorded a 
strong recovery in the international passenger segment 
but still faced many challenges in the domestic market. 
The number of international passengers to Vietnam 
in 2024 reached 17.6 million, an increase of 40% 
compared to 2023. This is the result of international 
tourism recovery, expansion of flight routes and the 
Government’s favorable visa policy. The number of 
domestic passengers in 2024 decreased 15% compared 
to the previous year due to the slowdown in domestic 
travel demand after the post-pandemic recovery period. 
Although the aviation industry recorded growth in the 
international passenger segment, volatile fuel prices 
and competitive pressure from regional low-cost airlines 
are still factors affecting the operating efficiency.

01

Business market 
overview

Macroeconomics	
						    
In 2024, the world economy continued to record a 
recovery but slowly and unevenly, dominated by 
many unstable factors. Inflation in many countries has 
been controlled thanks to stable commodity prices 
and significantly improved supply chains. However, 
prolonged geopolitical conflicts, trade tensions between 
major economies, natural disasters and climate change 
have caused many negative impacts on the global 
economic growth.					   
				  
For Vietnam’s major economies and important trade 
and investment partners, tightening monetary policies 
continued to be maintained to control inflation, causing 
significant impacts on international investment and trade 
flows. In 2024, the USD exchange rate and gold price 
changed strongly, while crude oil and basic commodity 
prices fluctuated continuously, creating great pressure 
on global production and consumption activities.	
					   
In Vietnam, the economy continued to maintain a strong 
recovery trend with GDP in 2024 reaching 7.09%. This 
growth was supported by the recovery of the processing 
and manufacturing industries, stable foreign investment 
and increased domestic consumption demand. However, 
the economy still faced a number of challenges such as 
high input costs, exchange rate pressure and fluctuations 
in global financial markets.				  
			 
Import - export continued to be a bright spot of 
the economy when export turnover reached USD  
405.53 billion, an increase of 14.3% over the previous 
year, while import turnover reached USD 380.76 billion, 
an increase of 16.7%, maintaining a stable trade surplus.

03

Logistics industry		  	
						    
Vietnam’s logistics industry in 2024 continued to 
maintain positive growth momentum thanks to the 
strong recovery of trade activities and the development 
of global supply chain. Vietnam continued to maintain its 
position as one of the most potential logistics markets 
in the region. One of the important motivations for the 
growth of the logistics industry was the development 
of e-commerce and the increased demand for cross-
border freight transport.					  
				  
However, the logistics industry still faced a number of 
challenges. Transportation costs continued to be high, 
especially air and sea freight charges due to the impact 
of the global supply chain. Logistics infrastructure in 
some areas was not really synchronized, affecting the 
operational efficiency. In addition, strong competition 
from ASEAN countries also put great pressure on 
Vietnamese enterprises in improving the service quality 
and increasing the competitiveness.			 
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Business and production 
situation

 Financial statement status

Implementation situation compared to plan	

No. Criteria Performed 
in 2024

Planned in 
2024

Performed 
in 2023

Performed 
in 2024/
Planned 
in 2024

Performed 
in 2024/ 

Performed 
in 2023

1 Total revenue from sales 
and service provision 1,916  1,990 1,920 96.30% 99.78%

2 Profit before tax 78 48 52 163.40% 150.04%

3 Profit after tax 53 23 26 230.87% 207.31%

4 Profit after tax of parent 
company shareholders 28 5 3 618.08% 998.89% 

Results during the year
	 								      
In the context of facing many negative impacts from the world economy as well as difficulties in the domestic 
economy, the Company has tried its best to Complete the highest criteria approved by the General Meeting 
of Shareholders.  	

	

Results during the year 
The Company’s financial situation has always maintained healthy and effective 

TOTAL ASSETS

3,271 Billion VND
as of December 31, 2024

an increase of 7.23% compared 
to December 31, 2023

The Company does not have a capital imbalance, equity capital and 
long-term debt are enough to finance all long-term assets and part of 
short-term assets.							     
	
Debt ratios are all at a safe and reasonable level, loans are mainly 
medium and long-term loans to invest in fixed assets, warehouses, 
equipment, means of transportation and increase the scale of operating 
capital.

Unit: Billion VND
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	� �The CN2 Industrial Cluster Project in Mai Dinh 
Commune, Soc Son District, Hanoi City has 
implemented 35% of the total investment, in which the 
site clearance work is basically completed. The project 
has also been approved by the People’s Committee 
of Soc Son District to adjust the detailed planning at a 
scale of 1/500, and the Construction Department has 
issued a document appraising the Feasibility Study 
Report, creating a basis for moving to the phase of 
constructing technical infrastructure in 2025.		
					   

	� �Complete investment for phase 3, Thai Nguyen 
warehouse project, with area of 5,000 m² to meet the 
warehouse infrastructure demands for Samsung Factory 
in Yen Binh Industrial Park, Pho Yen City, Thai Nguyen.

	� �Complete expansion of Hoa Cam warehouse – 
Da Nang, increasing the total area to 7,100 m², 
serving the warehouse demands of industrial 
production activities in the Central region.		
						    

	� �Continue to invest in machinery, equipment and 
shelf systems at airports to improve operational 
efficiency, optimize operations and increase 
service quality.					   
				  

Basic financial information

Compulsory information 2024 2023 Growth

Total value of assets  3,271  3,050 7.23%

Total equity value  2,033  1,847 10.06%

Net revenue  1,916  1,920 -0.22%

Profits from business activities  79  56 40.51%

Profit before tax  78  52 50.04%

Profit after tax  53  26 107.31%

Profit after tax of parent company shareholders  28  3 898.89%

Dividend payout ratio -  -  

Financial criteria

Target Calculation  
method Unit 2024 2023

Payment ability criteria

Short-term payment factor	
Short-term assets/
Short-term 
liabilities

time 1.8 2.58

Quick payout ratio	
(Short-term assets 
- Inventories)/
Short-term debt

time 1.77 2.53

Capital structure criteria			 

Debt factor/Total assets time 0.38 0.39

Debt factor/Equity time 0.61 0.65

Performance criteria

Inventory turnover
Cost of goods 
sold/Average 
inventory	

cycle/
period

53.16 50.41

Net revenue/Total assets
cycle/
period 

0.59 0.63

Profitability criteria

Profit after tax factor/Net revenue time 0.03 0.01

Profit after tax factor/Equity time 0.03 0.01

Profit after tax factor/Total assets time 0.02 0.01

Profit factor from business activities/Net 
revenue

time 0.04 0.03

Basic financial information

Other criteria 2024 2023

Fixed assets/Total assets 13.98% 15.27%

Current assets/Total assets 53.77% 56.88%

Debt/Equity 60.91% 65.16%

Debt/Total assets 37.85% 39.45%

Short-term debt/Total assets 29.86% 22.04%

Long-term debt/Total assets 7.99% 17.42%

Gross profit margin 15.93% 12.97%

After-tax profit margin 2.79% 1.34%

ROA 0.86% 0.09%

ROE 1.38% 0.15%

Current payout ratio  1.80  2.58 

Quick payout ratio  1.77  2.53 

Receivables turnover  5.27  5.03 

Payables turnover  6.04  6.29 

Inventory turnover  53.16  50.41 

Number of days of receivables  69.27  72.54 

Number of days of payables  60.43  58.00 

Number of days of inventories  6.87  7.24 

Investment statement status
The Corporation’s total investment value in 2024 is VND 434 billion, in which:

Unit: Billion VND



38 39

Capital planning and management	
	� �Develop and appraise the 2025 business and 
investment plans of the Corporation and its member 
units on the basis of market trend analysis and 
forecasting fluctuations that may affect business 
activities.

	� �Strengthen supervision over the plan implementation 
of member companies, closely coordinate with the 
capital management representatives to propose timely 
solutions, submit to the Board of Directors for direction 
to promptly handle problems in production and 
business activities at the unit and develop solutions to 
complete assigned production and business plans.	
			 

Investment, research and business 
development		

	� �Follow the strategic directions approved by the 
Board of Directors, continue to seek and expand 
investment cooperation opportunities in fields 
with high growth potential, focus on strengths 
such as logistics, aviation services and industrial 
infrastructure development

	� �Continue to research and develop new products and 
services, apply technology to enhance customer 
experience and expand ASG’s service ecosystem.	
						    

Internal management 				  

Human resources management
	� �Ensure that the Company’s policies and documents 
related to employees fully comply with current legal 
regulations.

	� �Implement performance management and employee 
evaluation to ensure true reflection of the Company’s 
goals and values.

	� �Reduce legal risks on the basis of completing clear 
and strict legal documents related to labor relations 
issues.		

	� �Focus on recruiting and training human resources 
to meet the Company’s production, business and 
development needs.					  
		

Information technology activities
Continue to improve IT systems in a modern, optimal 
and suitable direction for the Company’s operations, 
while making the most of existing resources to increase 
productivity effective work while saving costs.		
						    
	
Brand management and communication	

	� �Enhance the promotion of the ASG brand on media 
channels like Facebook, Website, Youtube, etc, to 
maximize contact points with the target public.

	� �Increase connectivity and support communication 
between the Corporation and member companies, 
promote the united and strong ASG ecosystem.

	� �Implement internal communication programs, build 
corporate culture, organize events such as seminars, 
workshops, internal competitions for employee 
connection and working spirit improvement.		
	

Legal works: 
Proactively review internal regulations and rules to 
propose adjustments and supplements to ensure the 
legality of the Company’s activities.

	

Operational direction in 2025		
With business characteristics in the logistics, 
aviation and infrastructure, ASG always proactively 
researches, analyzes and evaluates the business 
environment to have business strategies suitable 
to the market. Faced with fluctuations in the global 
economy as well as rapid changes in market 

and technology demand, the Board of Directors 
continued to deploy comprehensive operating 
plans in the areas of strategy, investment and 
business development, administration and finance, 
ensuring flexibility and proactive response to all 
scenarios in 2025. Specifically:

Shareholder structure,  
changes in owner’s equity

Financial activities	

Shareholder structure						   
	� Number of outstanding shares: 90,784,669 stocks				  
	� Number of shares restricted from transfer according to legal regulations: 251,356 stocks	
	� Shareholder structure:

Shareholder structure Number of 
stocks Rate (%)

Major/Small shareholders

Major shareholders 30,456,737 34

Small shareholders 60,327,932 66

State shareholders/Other shareholders

State shareholders 0

Other shareholders 90,784,669 100

Institutional/Individual shareholders

Institutional shareholders 25,181,798 28

Individual shareholders 65,602,871 72

Domestic/Foreign shareholders

Domestic shareholders 90,118,001 99

Foreign shareholders 666,668 1

Change in owner’s equity:							     

In 2024, the Company implemented public offering of additional stocks to existing shareholders.

increasing the number of outstanding stocks of the Company 
To
90,784,669 Stocks

From
75,653,891 Stocks

Ensure strong and safe financial capacity; research 
and apply financial risk management tools.
Implement capital mobilization measures to ensure 

capital sources to serve the Company’s production 
and business activities.	
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General policies				  
 
The Company fully implements policies for employees 
in accordance with the laws, ensuring stable jobs 
for employees, improving income, paying attention 
to the material and spiritual lives of employees. 
Annually, the Company organizes health checks for 
employees; organizes company trips, teambuilding. 
The Company has deducted the Bonus and Welfare 
Fund to promptly reward, visit and encourage 
employees	

Working mode					  

Due to the specific nature of the business in the field 
of air cargo services, working hours affect the body’s 
biological rhythm and have a significant impact on 
labor productivity, so healthcare for employees is 
always the top concern of the Company’s Board of 
Directors.			 
 
The Company’s policies and regulations on working 
time are built based on the criteria of ensuring the 
highest benefits and health for employees. Based on 
each exploitation period of the year (peak-off-peak 
seasons), personnel in the Company will be arranged 
reasonably in a voluntary spirit, in balance with the 
allowable limits according to legal regulations, thereby 
meeting both production and business plans, both 
physically and mentally stable for workers. 	

					   

Working conditions			 

ASG always ensures labor hygiene, safety and 
environmental protection. ASG continuously focuses on 
investing and upgrading office facilities with convenient 
design and optimal functionality. Working equipment is 
also invested in a synchronous and comfortable way 
to maintain a clean, airy and tidy working space. In 
addition, the Company also arranges a rest space and 
provides free drinks to serve the needs of employees.	
				  
Employees are equipped with uniforms, labor 
protection and necessary tools according to the job 
to ensure safety for workers in the production and 
business process.

					   
Education policy			 

ASG always identifies human resource training and 
development as a key factor for the Company’s 
development. Human resource development is 
always prioritized through training activities. ASG’s 
staff are equipped with basic knowledge of cargo, 
aviation safety and security and in-depth expertise 
related to special types of goods, meeting strict 
IATA standards, Civil Aviation Authority of Vietnam 
and issued Aviation Security Regulations. Annually, 
employees participate in training and fostering on 
management skills, improve professional skills, 
update professional knowledge and occupational 
safety and hygiene.

Labor report and  
employee policies

The Company’s governance structure is built on 
a lean, multi-tasking organization foundation, 
while operating under a flexible decentralization 
mechanism while still ensuring governance 
standards according to the Corporation model.
 
In 2024, the Company is gradually applying 
management software systems such as human 

resource management, performance management, 
office resource management, etc. The basis of 
operating model scientifically built, information about 
the organizational structure detailed for each job 
position, the application of software in operations has 
been and will be effective support in improving labor 
productivity, streamlining administrative procedures 
and enhancing transparency and accuracyc.

Salary, bonus and welfare policy				  
		
ASG always focuses on building and developing salary and 
bonus policies in accordance with development orientations in 
each period to optimize labor productivity.

The remuneration policy is always continuously improved with 
the goal of creating conditions for employees to stabilize their 
lives and stay with the company for a long time. Every year, 
the Company organizes evaluation and consideration of salary 
increases for employees based on the level of dedication and 
working time of each individual.					  
	
Insurance policies, health care, and accident prevention 
insurance are also of special interest to ASG. 	

Recruitment policy
					   
The work of attracting talented people with 
suitable capabilities and culture is given special 
importance by ASG. Personnel are recruited 
through public job postings and are evaluated 
based on qualifications, experience and 
appropriate skills for each position. Each position 
has detailed recruitment criteria and standards, 
has a specific job description and is implemented 
according to the Company’s recruitment process. 
Career advancement opportunities are always 
fair for everyone based on specific career paths 
with public and transparent standards.	
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Energy consumption volume & water during the 
year					   
ASG aims to optimize the use of fuel, energy and water 
consumption during the entire Corporation’s operations towards 
environmental protection and sustainable development.		
				  

Environmental protection activities and programs	
					   
Through activities such as complying with laws on pollution 
control, waste treatment, and saving resources, the Company 
has been seriously demonstrating its social responsibility in 
environmental protection. At the same time, the Company 
always focuses on carrying out communication work to raise 
employees’ awareness of environmental protection, economical 
and effective use of energy resources. Communication work 
is widely deployed on environmental holidays, contributing to 
preserving the green environment.				  
		

ASG and ASGL organized a charity program with the 
theme “Welcome new school year - Send love”: With the 
connection of the Labor Federation of Pho Yen City, in the 
joyful atmosphere of welcoming the new school year, ASG 
was pleased to sponsor equipment worth VND 50,000,000 
including 18 sets of student desks and chairs, 01 set of 
teacher desk and chair, and 04 sets of computers to Phuc 
Thuan III Primary School, Phuc Thuan Commune, Pho 
Yen City, Thai Nguyen Province. ASG always believes that 
education is the most important foundation for building the 
future. Therefore, the Company always strives to contribute 
to social activities, educational support programs, especially 
schools in the Corporation’s operating areas. Through the 
program “Welcome to new school year - Send love”, ASG 
brought small gifts but containing sincere love and care 
from the Board of Directors, officers and employees of the 
Corporation.
		
Celebrating 77 years of War Invalids and Martyrs Day: 
Respectfully and gratefully acknowledge the great 
sacrifices of heroes who have contributed to the 
revolution: 
On the occasion of celebrating 77 years of War Invalids and 
Martyrs Day, member companies within ASG Corporation 
carried out incense offering activities to commemorate and 
show respect to the heroic martyrs for fighting and dying for 
the peace of the Fatherland.

Spread love and support officers and employees 
affected by Typhoon Yagi: As a part of the series of 
activities to celebrate ASG’s 14th anniversary, the “ASG 
Smile” photo contest was not only a connection playground 
but also deeply humanistic when contributing to supporting 
officers and employees affected by Typhoon Yagi. With 72 
entries and 97.2 thousand of Facebook reach in 15 days 
of voting, the contest received positive responses from the 
staff. The top 10 entries with the highest voting scores were 
converted into donations, contributing to the ASG Charity 
Fund to support 101 officers and employees affected at 
member companies, helping to overcome difficulties and 
stabilize their lives soon.

Social and environmental impact 
assessment report		

ASG aims for sustainable development through growth and 
optimal use of resources, combined with minimizing pollution 
and environmental impact to bring benefits to customers, 
shareholders and enhance business responsibility to society.

Compliance with regulations on environmental 
protection						    
ASG complies and fully implements regulations on 
environmental protection and energy saving. Activities such 
as preparing environmental impact assessment reports, 
environmental protection plans, environmental monitoring 
and waste management are always implemented fully 
and seriously by ASG without any errors. Solid, liquid and 
hazardous waste in the process of exploiting goods and 
providing services are collected, transported and processed 
by functional partners licensed to operate by the State. 
Domestic wastewater is treated with wastewater treatment 
systems such as the BASTAF wastewater treatment system 
in warehouses and offices before being discharged into the 
environment. In addition, the Company has also invested in 
and replaced equipment with less environmental pollution 
such as: electric forklifts, electric hand plows, etc.	

Charity and social activities
In addition to production and business 
activities, ASG Corporation has 
implemented practical activities for 
community responsibility and social 
significance. Specifically:

ASG coordinated with CIAS and the 
Red Cross Society of Cam Thanh Nam 
District to implement the Tet of Kindness 
- Giap Thin Spring 2024 program: The 
Tet of Kindness - Giap Thin Spring 2024 
program gave 50 gifts to households in 
especially difficult circumstances (single-
parent families, people with disabilities, 
orphans and other families in especially 
difficult circumstances). In the spirit of 
mutual love, demonstrating responsibility 
to the community, especially promptly 
helping families in difficult circumstances 
to stabilize their lives before the New Year, 
the gifts were given on January 30, 2024 
with the participation of representatives of 
the Board of Directors and Staff of Cam 
Ranh International Airport Services Joint 
Stock Company, the Party Committee of 
Cam Thanh Nam Commune People’s 
Committee and the Red Cross Society of 
Cam Thanh Nam Commune.
		
The gift giving was organized properly, 
given to the right people and objects, 
ensuring safety as well as sending the 
warmest feelings to the people.
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Assessment of the BOD on the Corporation’s operations

Assessment of the BOD on BOM’s activities

Plans and orientations of the BOD
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Business activities
Our country’s socio-economic situation in 2024 continued 
a clear recovery trend, with growth gradually improving 
month by month and quarter by quarter, inflation lower 
than the target, ensured major balances, results in 
many important sectors reaching and exceeding the 
set targets, being a bright spot in economic growth in 
the region and in the world. For the whole year of 2024, 
GDP reached 7.09%, of which, the agriculture, forestry 
and fishery sector increased by 3.27%; the industry and 
construction sector increased by 8.24%; the service 
sector increased by 7.38%.
With the improvement of the domestic economy, ASG 
Corporation’s business performance was relatively 
impressive. Net revenue from sales and provision of 
consolidated services reached 1,916 billion, completing 
96.3% of the plan. Profit before tax reached 78 billion, 
completing 163.4% of the plan.

Investment activities
	� �Increase capital of ASGI: ASG Corporation has 
made an additional investment of VND 80 billion in 
ASGI, completing the increase of the Company’s 
charter capital to VND 300 billion.

	� �Project of Investment in construction of CN2 
Industrial Cluster Technical Infrastructure: 
Completed site clearance. The People’s Committee 
of Soc Son district has approved the detailed planning 
adjustment at a scale of 1/500 for the project, 
completing the legal basis for ASGI to implement the 
next steps and be ready to start construction in 2025.

	� �Thai Nguyen Warehouse Project, Phase 3 (ASGL) 
and Hoa Cam Warehouse Project - Da Nang 
(VFC): completed investment and put into use.

	� �Project of 2,880 m² warehouse at Thanh Tri 
DC (VFC): in process of implementing investment 
procedures.

	� �Capital investment outside the Corporation: 
In 2024, ASGA Company expanded its business 
operations to Noi Bai Airport, marking an important 
step in the strategy of expanding the airport 
aviation ecosystem, marking a transformation, 
creating a premise for expanding and developing 
many types of services related to airport aviation. 
 
 

	� �In addition to capital investment activities, ASG 
regularly invested in machinery and equipment 
to optimize operational efficiency and improve 
service quality in the sectors of logistics and 
airport aviation.

Organization and personnel, salary
	�  �The Company has a scientific and streamlined 

organization, focuses on staff work, regularly 
evaluates and trains to build high quality and 
stable human resources. In addition, the Company 
constantly improves policies for employees to 
attract high-quality human resources.

	�  �Every year, the Company evaluates salary 
increases and income for employees to reward 
them worthy of their dedication and commitment 
to the Company, while building and perfecting a 
civilized and professional corporate culture to 
create a fair working environment and support the 
development of staff capacity.

	�  �The Company takes care of material life and spirit 
for all employees: Organize favorable working 
conditions, ensure jobs, improve income, focus 
on training, ensure labor safety and hygiene and 
build good welfare regimes for workers, creating 
conditions and support for organizations in the 
enterprise to operate smoothly, and regularly 
pay attention and promptly visit the Company’s 
employees.

Financial affairs
The Company’s financial situation has always 
maintained healthy and effective. The Company 
does not have a capital imbalance, equity capital 
and long-term debt are enough to finance all long-
term assets and part of short-term assets.

 
Debt ratios are all at a safe and reasonable level, 
loans are mainly medium and long-term loans to 
invest in fixed assets, warehouses, equipment, 
means of transportation and increase the scale of 
operating capital.

During the year, the Board of Management and 
management staff successfully completed the tasks 
and business targets assigned by the General Meeting 
of Shareholders. The Board of Directors highly 
appreciates the efforts and determination as well as 
the quick and timely solutions of the Board of Directors 
to firmly overcome all difficulties and challenges during 
the period when although the domestic economy has 
improved, the world socio-economic situation still has 
many potential unstable factors that can affect the 
Corporation’s production and business activities.
 
The Board of Management has organized the 
Corporation’s production and business activities 
comply with its duties and powers according to the 
provisions of laws, the Corporation’s Charter, the 
Corporation’s internal management regulations 
as well as fully implementing the resolutions of the 
General Meeting of Shareholders, resolutions and 
decision of the Board of Directors. The Board of 
Management has fully provided information, creating 
conditions for the Board of Supervisors to access 
and inspect the financial situation and other activities 
of the Company.

 

The Board of Management also reports and 
authentically evaluates the situation of production 
and business results and develops periodic plans 
and solutions to report to the Board of Directors. In 
addition, the Board of Management has also had 
many good solutions to improve the efficiency of 
production and business activities of the Company, 
promptly promulgating processes and regulations 
to promote the quality of services that bring revenue 
resources to the Company.

The Board of Management develops solutions to 
improve labor productivity. Investment and procurement 
work is strictly managed and implemented in accordance 
with the laws. Through inspections and audits, the 
Company is assessed to operate effectively, have 
healthy finances, and its capital is always preserved 
and developed. The unit’s internal unity and stability; 
employees feel secure in their work.

The Board of Management has fulfilled its 
role well, management work is carried out 
according to best practices, ensuring the rights 
of shareholders and employees. Information 
disclosure is carried out fully, transparently, 
promptly and in accordance with the laws.

Assessment of the BOD  
on the Corporation’s operations

Assessment of the BOD
on BOM’s activities
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Based on the assessment of the domestic and international situation, the 
Board of Directors orients its activities in 2025 as follows:

The Board of Directors will fully exercise its rights and obligations in accordance 
with the provisions of laws, the Charter, operating regulations of the Board of 
Directors, and the Corporation’s internal governance regulations as well as 
the Resolution of the General Meeting of Shareholders, for the benefit of the 
Corporation and its shareholders. Lead and Direct the good implementation of 
the Resolutions and Decisions of the General Meeting of Shareholders, and at the 
same time issuing timely and flexible Resolutions and Decisions for the Board of 
Management and the executive apparatus to implement; Direct more drastically 
and regularly inspect and supervise the implementation of those Resolutions and 
Decisions.

Carry out the role of closely supervising and directing the Board of Management 
in all aspects of the Company’s operations to overcome difficulties, maintain 
stability, create motivation for development, and good completion of production 
and business plan for 2025 proposed by the General Meeting of Shareholders.

Closely coordinate and accompany the Board of Management to control and 
evaluate monthly and quarterly operating results, proactively build and implement 
timely and effective operating solutions to ensure the achievement of the set plan.

Strengthen research, investment and development, create motivation and 
resources for medium and long-term development. Assess the impact of changes 
in the political, socio-economic situation on the Corporation production, business 
and investment activities to find effective adjustment solutions.

Enhance the role of capital management to actively manage and support the 
production and business activities of subsidiaries. Focus on directing and 
supporting resources for the Corporation’s key projects in 2025, focus in project 
of Investment in construction of CN2 Industrial Cluster Technical Infrastructure.

Train and recruit quality personnel. Develop solutions to improve the work 
efficiency of units, including enhancing the application of information technology 
and digital transformation.

Develop a capital plan for the entire Corporation, including capital mobilization 
measures to ensure capital for production and business activities and effectively 
use capital. In particular, have measures to direct and supervise to ensure the 
successful issuance of the bond package in 2025.

Improve financial management capacity, ensure the Company’s financial 
resources safe and effective.

PLANS AND ORIENTATIONS 
OF THE BOD

The world economic in 2025 is forecast to gradually 
return to growth trajectory, the recovery trend is 
clearer but uneven among countries. Organizations 
such as OECD, IMF and EU assess that the global 
GDP growth rate in 2025 will increase slightly 
or stabilize at 3.2% - 3.3%. However, the global 
economy still faces many risks and challenges such 
as geopolitical conflicts and tensions, weak global 
supply chains due to geopolitical instability, supply 
shortages, inflation being cooling down but still high, 
risk of increased interest rates and exchange rate 
fluctuations. In addition, the new economic policies 
of the US President Donald Trump’s administration 
are expected to deeply impact on the world economic 
in general and many countries, including Vietnam.

International organizations such as WB, ADB, OECD 
and IMF forecast Vietnam’s economic growth in 2025 
at 6.1% - 6.6%. Domestically, Vietnam sets a growth 
target of 8%, maintaining positive growth momentum 
but facing both opportunities and challenges.                                                                    
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Introduction to the  
BOD, BOS, BOM and CA

Board of Directors

MR. DUONG DUC TINH 
Chairman of the Board of Directors

		

Experience: 32 years (including 18 years of 
experience in the Aviation industry)	

Qualification: Bachelor of Economics	

Positions in other organizations: 		
	� �Chairman of the ASG Infrastructure and 
Industrial Zone Development Company 
Limited (ASGI);

	� �Chairman of ASG Aviation Services Company 
Limited;			 

	� �Member of the Board of Directors of Aviation 
Logistics Joint Stock Company.			 
						    
	

						    
	

MR. TRUONG MINH HOANG
Member of the Board of Directors, 

Acting General Director
Experience: 16 years (including 12 years of 
experience in the Aviation industry)		
Qualification: Master of Business Administration 	

Positions in other organizations:
	� �Chairman of the Members’ Council of Aviation 
Ground Services Company Limited;

	� �Member of the Members’ Council, General 
Director of ASG Infrastructure and Industrial 
Zone Development Company Limited;	

	� �General Director of ASG Aviation Services 
Company Limited;	

	� �Chairman of the Members’ Council of Southern 
Airport Services Company Limited;	

	� �Member of the Members’ Council of Hoang 
Gia Trang Real Estate Company Limited.	

MS. BUI THI LE HANG  
Member of the Board of Directors

Experience: 32 years (including 30 years of 
experience in the Aviation industry)

Qualification: Master of Business Administration	
	 			 

Positions in other organizations: 	 	
	� �Chairman of the Board of Directors of ASG 
Logistics Joint Stock Company;	

	� �Member of the Board of Directors of ALS East 
Hanoi Joint Stock Company; 		

	� �Deputy General Director of Aviation Logistics Joint 
Stock Company;			 

	� �Member of the Board of Directors, Directors of ALS 
Cargo Terminal Joint Stock Company.

MS. TRAN THI BICH NGOC 
Independent Member of the Board of Directors

	
Experience: 17 years (including 7 years of experience 
in the Aviation industry)		 	

Qualification: Master of Business Administration

Positions in other organizations:�
	� �Deputy Head of Portfolio of Vietinbank Fund 
Management Company Limited.	

MR. DANG LUU DUNG
Member of the Board of Directors

				  
Experience: 26 years 		

Qualification: Master of International Economic 
Law	

Positions in other organizations
	� �Member of the Board of Directors of Vinafco Joint 
Stock Company;

	� �Member of the Board of Directors of Vinafco 
Shipping Joint Stock Company.			 
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Board of Management	

MR. TRUONG MINH HOANG
Member of the Board of Directors, 

Acting General Director

Experience: 16 years (including 12 years of 
experience in the Aviation industry)		
Qualification: Master of Business Administration 	

Positions in other organizations:
	� ��Chairman of the Members’ Council of Aviation 
Ground Services Company Limited;

	� �Member of the Members’ Council, General 
Director of ASG Infrastructure and Industrial 
Zone Development Company Limited;	

	� �General Director of ASG Aviation Services 
Company Limited;	

	� �Chairman of the Members’ Council of Southern 
Airport Services Company Limited;	

	� �Member of the Members’ Council of Hoang Gia 
Trang Real Estate Company Limited.		
					   

			 

MS. DANG THI PHUONG NGA 
 Chief Accountant  

Experience: 22 years (including 12 years of 
experience in the Aviation industry)	
Qualification: Bachelor of Accounting	
Positions in other organizations:	

	� �Head of the Board of Supervisors of Cam 
Ranh International Airport Services Joint Stock 
Company;	

	� �Supervisor of ASG Aviation Services Company 
Limited.						    
				  

MS. NGUYEN THI LE HANG 
Head of the Board of Supervisors
	
Experience: 39 years (including 30 years of 
experience in the Aviation industry)	 	
Qualification: Bachelor of Accounting 	
Positions in other organizations:

	� �Head of the Board of Supervisors of ASG 
Logistics Joint Stock Company;	

	� �Member of the Board of Members of Aviation 
Ground Services Limited Company;	

	� �Supervisor of ASG Infrastructure and  
Industrial Zone Development Company Limited.	
							     
	

	

							     
		
MR. NGUYEN QUANG DAT
Member 		
Experience: 23 years (including 4 years of 
experience in the Aviation industry)			 
Qualification: Bachelor of Accounting	
Positions in other organizations: No. 		
							     
	
					   

				  
MS. TRAN THI NHUONG
Member
Experience: 15 years (including 11 years of 
experience in the Aviation industry) 		
Qualification: Master of Laws	
Positions in other organizations:

	� �Member of the Board of Supervisors of Saigon 
Airfield Services Joint Stock Company;	

	� �Member of the Board of Supervisors of Vinafco 
Joint Stock Company.				  
						    

Board of Supervisors
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Members and structure of the Board of Directors					      

In 2024, the Board of Directors of ASG Corporation include 05 members: 01 Chairman and 04 
members. The list of members of the Board of Directors and the specific number and percentage 
of shares held by members are as follows:          

Operations of the Board of Directors 

No Board 
of  

Directors

Position Number of  
positions  
held by  

members 
of the BOD 

at other  
organizations

Number of 
meetings 

attended by 
the BOD and 
taken written 

opinions

Attendance 
rate

Owned 
shares

Ratio Note

1
Duong 
Duc Tinh

Chairman 
of the 
BOD

1 46/46 100% 8,564,634 9.43%

2
Bui Thi 
Le Hang

Member of 
the BOD

2 46/46 100% 0 0%

3
Truong 
Minh 
Hoang

Member of 
the BOD

0 46/46 100% 0 0%

4
Tran 
Thi Bich 
Ngoc

Member of 
the BOD  

0 46/46 100% 0 0%

5
Nguyen 
Hoang 
Son 

Member of 
the BOD

1 23/23 100% 0 0%

Dismissed 
from the 
BOD on 

June 20, 
2024

6
Dang Luu 
Dung    

Member of 
the BOD

2 23/23 100% 0 0%

Elected as 
a member 

of the 
BOD from 

June 20, 
2024

No. Resolution No. Date Content
Rate 

of 
approval

1 01/2024/NQ-
HĐQT/ASG

Jan 5, 
2024

Approve transactions with related parties; Approve the task 
assignment between the specialized Chairman of the Board 
of Directors and members of the Board of Management.

100%

2 02/2024/NQ-
HĐQT/ASG

Jan 11, 
2024

Last registration date to exercise the right to purchase stocks. 100%

3
01/2024/NQ-
HĐQT/QLV/
ASG

Feb 27, 
2024

Approve the request for voting opinion of the Capital 
management representative at ASG Logistics Joint Stock 
Company.

100%

4 03/2024/NQ-
HĐQT/ASG

Feb 29, 
2024

Re-appoint the Deputy Head of Internal Audit Department. 100%

5 04/2024/NQ-
HĐQT/ASG

Mar 8, 
2024

Approve the results of exercising the rights to purchase stocks 
and the plan for handling undistributed stocks in the public 
offering of additional stocks to existing shareholders.

100%

6 05/2024/NQ-
HĐQT/ASG

Mar 12, 
2024

Appoint the Head of Investment and Business Development 
Department.

100%

7 06/2024/NQ-
HĐQT/ASG

Mar 13, 
2024

Approve the results of the public offering of additional stocks 
to existing shareholders.

100%

8 07/2024/NQ-
HĐQT/ASG

Mar 20, 
2024

Approve the 2024 internal audit plan at the Corporation’s 
subsidiaries.

100%

9 08/2024/NQ-
HĐQT/ASG

Mar 26, 
2024

Transfer 2024 profits of ASG Infrastructure and Industrial 
Zone Development Company Limited to the parent company.

100%

10
02/2024/NQ-
HĐQT/QLV/
ASG

Mar 27, 
2024

Approve the request for opinions of the Capital management 
representative at Southern Airport Services Company Limited 
on approving the third profit distribution plan in 2023.

100%

11 09/2024/NQ-
HĐQT/ASG

Apr 1, 
2024

Approve of additional ASG stock trading date. 100%

12 10/2024/NQ-
HĐQT/ASG

Apr 9, 
2024

Extend the time to hold the 2024 Annual General Meeting of 
Shareholders and add collateral for the bond package issued 
in 2022.

100%

13 11/2024/NQ-
HĐQT/ASG

Apr 15, 
2024

Approve the policy of signing a comprehensive cooperation 
agreement with the Military Commercial Joint Stock Bank; 
Approve the operational plan and development orientation for 
2024.

100%

14 12/2024/NQ-
HDQT/ASG

Apr 19, 
2024

Approve the capital management report at the subsidiaries on 
the results of evaluating the activities of the authorized capital 
management representative in 2023; Approve the production, 
business and investment implementation results in 2023 to 
submit to the annual General Meeting of Shareholders for 
approval; Approve the tasks for 2024 and the targets assigned 
to the authorized capital management representative

100%In 2024, the Board of Directors organized 07 direct 
meetings and 39 times of consulting the Board of 
Directors in writing to approve contents within its 
authority and implement the Resolutions approved 
by the General Meeting of Shareholders to direct, 
support the implementation and supervision of the 
Company’s production and business activities. 

The Board of Directors regularly follows the actual 
situation to promptly make decisions related to 
the Company’s production and business activities 
while creating favorable conditions for the Board of 
Management to successfully complete their tasks.	
							     
		

Operations of the Board of Directors
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No. Resolution No. Date Content
Rate  

of  
approval

15 13/2024/NQ-
HĐQT/ASG

Apr 26, 
2024

Organize the 2024 Annual General Meeting of Shareholders 
and finalize the list of shareholders with the right to attend 
the Annual General Meeting of Shareholders.

100%

16
03/2024/NQ-
HĐQT/QLV/
ASG

May 8, 
2024

Approve the request for voting opinion of the Capital 
management representative at ASG Logistics Joint Stock 
Company regarding the dissolution of Vinafco Hau Giang 
Company Limited.

100%

17 14/2024/NQ-
HĐQT/ASG

May 20, 
2024

Approve the organizational structure of ASG Aviation 
Services Company Limited

100%

18 15/2024/NQ-
HĐQT/ASG

May 28, 
2024

Approve the establishment of the General Meeting 
Organizing Committee, Shareholder Eligibility Verification 
Committee, Personnel Nomination, Election and Vote 
Counting Committee and contents of the 2024 General 
Meeting of Shareholders; Approve the draft Report and 
Proposal of the Board of Directors submitted to the 
2024 Annual General Meeting of Shareholders; Record 
the Company’s production, business and investment 
implementation results in the first quarter of 2024 and 
deploy orientation plans for the next phase.

100%

19
04/2024/NQ-
HĐQT/QLV/
ASG

May 28, 
2024

Approve the request for voting opinion of the Capital 
management representative at ASG Logistics Joint Stock 
Company regarding the approval of the draft documents for 
the 2024 Annual General Meeting of Shareholders of ASGL 
Company.

100%

20
05/2024/NQ-
HĐQT/QLV/
ASG

May 31, 
2024

Approve the request for voting opinion of the Capital 
management representative at ASG Logistics Joint Stock 
Company regarding the dismissal and appointment of 
Director of Vinafco Logistics Company Limited.

100%

21 16/2024/NQ-
HĐQT/ASG

Jun 10, 
2024

Approve the list of candidates participating in the election 
of members of the Board of Directors for the term of 2023 
- 2028.

100%

22 17/2024/NQ-
HĐQT/ASG

Jun 13, 
2024

Direct the Capital management representative at ASG 
Logistics Joint Stock Company to handle the organization 
and management at ALS Ho Chi Minh City Company 
Limited.

100%

23
06/2024/NQ-
HĐQT/QLV/
ASG

Jun 13, 
2024

Approve the request for voting opinion of the Capital 
management representative at ASG Logistics Joint Stock 
Company regarding the personnel changes of Vinafco Joint 
Stock Company and approve the Financial Management 
Regulations of ASG Logistics Joint Stock Company.

100%

24 18/2024/NQ-
HĐQT/ASG

Jun 28, 
2024

Dismiss the position of Head of the HR & Administration 
Department and terminate the labor contract of Ms. Nguyen 
Thi Quynh Trang.

100%

No. Resolution No. Date Content Rate of  
approval

25 07/2024/NQ-
HĐQT/QLV/ASG

Jul 13, 
2024

Approve the request for voting opinion of the 
Capital management representative at ASG 
Infrastructure and Industrial Zone Development 
Company Limited.

100%

26 08/2024/NQ-
HĐQT/QLV/ASG

Jul 31, 
2024

Approve the request for voting opinion of the 
Capital management representative at ASG 
Aviation Services Company Limited regarding 
the approval of the 2024 business and production 
plan of Aviation Ground Services Company 
Limited.

100%

27 20/2024/NQ-
HĐQT/ASG

Aug 15, 
2024

Implement the Resolution of the 2024 Annual 
General Meeting of Shareholders; Approve the 
Capital Management Report for the first 6 months 
of 2024 at subsidiaries, record production, 
business and investment implementation 
results in the first 6 months of 2024 and deploy 
orientation plan for the last 6 months of 2024; 
Approve the task assignment to members of the 
Board of Directors.

100%

28 21/2024/NQ-
HĐQT/ASG

Aug 23, 
2024

Approve ASG Aviation Services Company 
Limited to invest in capital contribution to establish 
a business and purchase shares in another 
business.

100%

29 09/2024/NQ-
HĐQT/QLV/ASG

Sep 25, 
2024

Approve the request for opinion of the Capital 
management representative at ASG Logistics 
Joint Stock Company regarding the approval of 
the draft documents for the Financial Management 
Regulations of Vinafco Joint Stock Company.

100%

30 10/2024/NQ-
HĐQT/QLV/ASG

Sep 28, 
2024

Approve the request for opinion of the Capital 
management representative regarding the 
change of organizational structure of ASG 
Infrastructure and Industrial Zone Development 
Company Limited.

100%

31 11/2024/NQ-
HĐQT/QLV/ASG

Sep 28, 
2024

Approve the request for opinions of the Capital 
management representative at Southern Airport 
Services Company Limited on approving the first 
profit distribution plan in 2024.

100%

32 22/2024/NQ-
HĐQT/ASG

Oct 10, 
2024

Approve the amendments and supplements to 
the Charter of ASG Infrastructure and Industrial 
Zone Development Company Limited and 
amendments and supplements to the business 
lines and Charter of ASG Aviation Services 
Company Limited.

100%
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No. Resolution No. Date Content
Rate  

of  
approval

33 12/2024/NQ-
HĐQT/QLV/ASG

Oct 12, 
2024

Approve the request for opinions of the Capital 
management representative at ASG Aviation 
Services Company Limited regarding the 
approval of the principal repayment extension of 
Aviation Ground Services Company Limited and 
the change of Director of Ngoc Bao Linh Service 
Trading and Production Joint Stock Company.

100%

34 13/2024/NQ-
HĐQT/QLV/ASG

Oct 25, 
2024

Approve the request for opinions of the Capital 
management representative regarding for the 
request for opinions at ASG Aviation Services 
Company Limited and Lotus Tobacco Trading 
Joint Stock Company.

100%

35 23/2024/NQ-
HĐQT/ASG

Nov 1, 
2024

Issue the Grassroots Democracy Charter at the 
workplace.

100%

36 24/2024/NQ-
HĐQT/ASG

Nov 8, 
2024

Buy back bonds of ASG Corporation in 2020. 100%

37 14/2024/NQ-
HĐQT/QLV/ASG

Nov 4, 
2024

Approve the request for opinions of the Capital 
management representative through the change 
of the organizational structure of ASG Logistics 
Joint Stock Company.

100%

38 25/2024/NQ-
HĐQT/ASG

Nov 11, 
2024

Approve the Capital Management Report for 
the third quarter of 2024 at subsidiaries, record 
the production, business and investment 
implementation results in the first 9 months of 
2024 and deploy the orientation plan for the last 
3 months of 2024.

100%

39 26/2024/NQ-
HĐQT/ASG

Nov 15, 
2024

Issue Regulations on salary payment and 
Regulations on work performance appraisal.

100%

40 27/2024/NQ-
HĐQT/ASG

Dec 12, 
2024

Approve the land sublease prices associated 
with technical infrastructure, infrastructure rental 
prices, prices of other public services and utilities 
at CN2 Industrial Cluster, Mai Dinh Commune, 
Soc Son District, Hanoi City, invested in technical 
infrastructure construction by ASG Infrastructure 
and Industrial Zone Development Company 
Limited.

100%

41 15/2024/NQ-
HĐQT/QLV/ASG

Dec 18, 
2024

Approve the request for opinions of the Capital 
management representative at ASG Logistics 
Joint Stock Company regarding the conversion 
of the business type of ALS Ho Chi Minh 
City Company Limited and the nomination of 
candidates to participate in electing the Board 
of Directors and the Board of Supervisors of the 
Company after converting the business type.

100%

No. Resolution No. Date Content
Rate  

of  
approval

42 16/2024/NQ-
HĐQT/QLV/ASG

Dec 21, 
2024

Approve the request for opinions of the Capital 
management representative at ASG Logistics Joint 
Stock Company regarding the appointment and 
dismissal of the Director of Vinafco Logistics Company 
Limited and approve the Financial Management 
Regulations of Vianfco Joint Stock Company.

100%

43 28/2024/NQ-
HĐQT/ASG

Dec 23, 
2024

Approve the working capital loan plan. 100%

44 29/2024/NQ-
HĐQT/ASG

Dec 25, 
2024

Approve the project of “Investment in construction of 
CN2 Industrial Cluster Technical Infrastructure” in Mai 
Dinh Commune, Soc Son District, Hanoi City, invested 
by ASG Infrastructure and Industrial Zone Development 
Company Limited (ASGI).

100%

45 17/2024/NQ-
HĐQT/QLV/ASG

Dec 30, 
2024

Approve the request for opinions of the Capital 
management representative regarding the approval 
of the Financial Management Regulations and 
the Regulations on investment and procurement 
of assets and services of ASG Infrastructure and 
Industrial Zone Development Company Limited.

100%

Activities of Independent member  
of the Board of Directors			 

In the structure of the Company’s Board of Directors in 
2024, there is 01 independent member of the Board of 
Directors, Ms. Tran Thi Bich Ngoc, ensuring the ratio 
according to the provisions of laws and the Company’s 
Charter. Independent member of the Board of Directors 
has properly performed the duties and tasks assigned by 
the General Meeting of Shareholders; fully participated 
in meetings, gave opinions and voted independently 
on issues requiring decisions of the Board of Directors; 
participated in supervising and directing the activities of 
the Executive Board according to the assignment of the 
Board of Directors.	
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Members and structure of the Board of Supervisors						    
					   
The Company’s Board of Supervisors has 3 members: 01 Head and 02 members.			 
List of members of the Board of Supervisors and holding percentage of shares and other 
securities, specifically as follows:   

No. Board of Supervisors Position Executive  
participation

Number 
of holding 

shares

Ownership 
rate 
(%)

Note

1 Nguyen Thi Le Hang Head Not engaged 44,125 0.05

2 Nguyen Quang Dat Member Not engaged 0 0.00

3 Tran Thi Nhuong Member Not engaged 13,195 0.01

Operations of the Board  
of Supervisors in 2024

Transactions, Salaries, Bonus, 
Remunerations, Benefits of the 
Board of Directors, Board of Supervisors & Board of 

Pursuant to the rights and responsibilities of the 
Board of Supervisors specified in Article 170 of the 
Enterprise Law; Pursuant to the Charter of ASG 
Corporation; Pursuant to the tasks and plans of 
the Board of Supervisors approved by the 2024 
Annual General Meeting of Shareholders. In 
2024, the Board of Supervisors has, on behalf 
of shareholders, inspected and supervised 
compliance with the provisions of laws and the 
Company’s charter of organization and operations 
in managing all production and business activities, 
specifically:					   
	

	� �Inspect and monitor the implementation of 
production and business plans and investment 
plans for 2024 of the Board of Directors and 
Board of Management.	

	� �Inspect and supervise the implementation 
of Resolutions of the General Meeting of 
Shareholders;		

	� �Inspect and supervise the issuance of 
Resolutions and Decisions of the Board of 

Directors and General Director to ensure 
compliance with the provisions of laws, internal 
regulations of the Company and the situation of 
production and business activities.		

	� �Supervise the Board of Management in 
complying with the Resolutions of the Board of 
Directors, complying with the rules, regulations 
and policies of the State. Especially the financial 
and accounting policies.

	� �Appraise financial statements, ensure accuracy 
and transparency in statements. Analyze and 
evaluate the Company’s financial situation, 
ability to preserve and develop capital;	

	� �The inspection and supervision of the Board 
of Supervisors is carried out continuously and 
systematically to promptly grasp the current status 
and performance of the Company, to help detect 
and promptly overcome shortcomings in the 
management system, operations management 
and internal control system. 

Activities of the Board of Supervisors	

Individual/  
organization 

in charge

Relationship with 
the  

Company 

Number of stocks 
owned at the 

beginning of period

Number of stocks 
owned at the end 

of the period
Reason for increase, 
decrease (buy, sell, 
convert, common, 

etc.)Number 
of stocks

Ratio 
%

Number 
of stocks

Ratio 
%

Duong Duc 
Tinh Chairman of the BOD 7,137,195 9.43 8,564,634 9.43

Exercise the right to 
purchase stocks offered to 
existing shareholders.

Nguyen Thi  
Le Hang

Head of the Board of 
Supervisors

36,771 0.05 44,125 0.05
Exercise the right to 
purchase stocks offered 
to existing shareholders.

Tran Thi 
Nhuong

Member of the Board 
of Supervisors, Person 
in charge of Company 
governance, Person 
authorized to disclose 
information

10,996 0.01 13,195 0.01
Exercise the right to 
purchase stocks offered 
to existing shareholders.

Dang Thi 
Phuong Nga Chief Accountant  16,953 0.02 20,243 0.02

Exercise the right to 
purchase stocks offered 
to existing shareholders

Stock transactions of internal shareholders

Salary, bonus, remuneration and benefits	
				    Unit: Million VND

No. Name Title Total compensation, 
benefits and benefits

 1    Duong Duc Tinh Chairman of the BOD  1,568   

 2    Truong Minh Hoang Member of the BOD,  
Acting General Director

 575   

 3    Bui Thi Le Hang Member of the BOD  120   

 4    Nguyen Hoang Son Member of the BOD  60   

 5    Tran Thi Bich Ngoc Member of the BOD  120   

 6    Dang Luu Dung Member of the BOD  60   

 7    Dang Thi Phuong Nga Chief Accountant  726   

 8    Nguyen Thi Le Hang Head of the Board of Supervisors  408   

 9    Tran Thi Nhuong Member of the Board of Supervisors  553   

 10    Nguyen Quang Đat Member of the Board of Supervisors  778   
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 Contracts or Transactions with internal and related persons

Name of 
organization
/ individual

Relationship 
with the 

Company

No. of certificate, 
date of issue, 
place of issue

Head office address/ 
Contact address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

I

ASG 
Logistics 
Joint 
Stock 
Company 

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from Air 
cargo services 

Value: 
34,971,580,456 

VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
Warehousing rental 

services 
Value: 

8,023,823,333 VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
Vehicle rental 

services 
Value: 396,208,000 

VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.;

Revenue from 
transferring brand 

usage rights 
Value: 

4,713,121,222 VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Cost of Goods 
services  

Value: 
24,828,395,912 

VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
39/2021/QĐ-HĐQT/
ASG on July 14, 
2021

Revenue from 
Business 

cooperation 
contracts  

Value: 
34,000,000,000 

VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Behalf expenses 
Value: 

1,442,675,127 VND

ASG 
Logistics 
Joint 
Stock 
Company

Subsidiary

4601126886 issued 
for the first time on 
April 18, 2013 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province.

Lot No. 5, Yen Binh 
Industrial Park, Dong Tien 
Ward, Pho Yen City, Thai 
Nguyen Province.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Receive dividends 
Value: 

18,187,867,600 
VND

Name of  
organization/ 

individual

Relationship 
with the 

Company

No. of certificate, 
date of issue, 
place of issue

Head office ad-
dress/ Contact 

address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

II

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
warehousing and 

office rental services 
Value:  

334,560,000
VND

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
10/2024/QD-HDQT/
ASG on March 26, 
2024.

Transfer profits to 
parent company 

Value: 
2,000,000,000

VND

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan interest 
Value:

551,342,466
VND

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan principal 
repayment 

Value: 
52,000,000,000 

VND

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Behalf expenses 
Value:

32,965,281
VND

Infrastructure 
and Industrial 
Zone 
Development 
Company 
Limited

Subsidiary 

461543128 issued 
for the first time on 
August 09, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Logistics service center, 
Noi Bai International 
Airport, Phu Minh 
Commune, Soc Son 
District, Hanoi.

Jan 2024 - 
Dec 2024

Resolution No. 
17/2023/NQ-HDQT/
ASG on October 03, 
2023 
Decision No. 
17/2024/QD-HDQT/
ASG on June 21, 
2024.

Contribute 
investment capital 

Value: 
80,000,000,000 

VND
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Name of 
organization/ 

individual

Relationship 
with the 

Company

No. of certificate, 
date of issue, 
place of issue

Head office 
address/ Contact 

address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

III

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
warehousing and office 

rental services: 
Value:

207,720,000
VND

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from Vehicle 
rental services 

Value:
317,032,258

VND

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
transferring brand  

usage rights 
Value:

122,406,055
VND

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Cost of goods purchased 
Value:

50,344,455  
VND

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Behalf expenses 
Value:

13,781,871
VND

ASG 
Aviation 
Services 
Company 
Limited

Subsidiary 

0109240049 issued 
for the first time 
on June 24, 2020 
by the Department 
of Planning and 
Investment of Hanoi 
City 

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, 
Hanoi.

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan 
Value:

10,000,000,000
VND

Name of 
organization/ 

individual

Relationship 
with the Com-

pany

No. of certificate, 
date of issue, 
place of issue

Head office 
address/ Contact 

address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

IV

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
warehousing and 

office rental services. 
Value: 

11,229,819,260 VND

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from Vehicle 
rental services 

Value: 
6,040,815,000 VND

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
transferring brand 

usage rights 
Value: 

922,586,477 VND

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Transportation service 
costs

Value: 
8,112,183,204 VND

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Behalf expenses
 Giá trị: 
Value: 

517,924,986 VND

Saigon 
Airfield 
Services 
Joint Stock 
Company

Subsidiary

0107372515 issued for 
the first time on March 25, 
2016 by the Department 
of Planning and 
Investment of Hanoi City

Logistics service 
center, Noi Bai 
International Airport, 
Phu Minh Commune, 
Soc Son District, Hanoi

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Behalf collection
Value: 

41,512,000 VND

V

ASG 
Transport 
Company 
Limited 

Subsidiary 

4601547193 issued 
for the first time on 
October 29, 2019 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province

Lot No. 5 - Yen Binh 
Industrial Park, Dong 
Tien Ward, Pho Yen 
City, Thai Nguyen 
Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Transportation service 
costs

Value: 
878,070,749 VND

ASG 
Transport 
Company 
Limited 

Subsidiary 

4601547193 issued 
for the first time on 
October 29, 2019 by the 
Department of Planning 
and Investment of Thai 
Nguyen Province

Lot No. 5 - Yen Binh 
Industrial Park, Dong 
Tien Ward, Pho Yen 
City, Thai Nguyen 
Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Revenue from 
warehousing and 

office rental services  
Value:  

443,467,408 VND
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Name of 
organization/ 

individual

Relationship 
with the 

Company

No. of certificate, 
date of issue, 
place of issue

Head office 
address/ Contact 

address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

ASG 
Transport 
Company 
Limited 

Subsidiary 

4601547193 issued 
for the first time on 
October 29, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Lot No. 5 - Yen Binh 
Industrial Park, Dong 
Tien Ward, Pho Yen 
City, Thai Nguyen 
Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.;

Revenue from 
transferring brand 

usage rights 
Value:  

1,250,032,831 VND

ASG 
Transport 
Company 
Limited 

Subsidiary 

4601547193 issued 
for the first time on 
October 29, 2019 
by the Department 
of Planning and 
Investment of Thai 
Nguyen Province

Lot No. 5 - Yen Binh 
Industrial Park, Dong 
Tien Ward, Pho Yen 
City, Thai Nguyen 
Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.;

Behalf expenses .  
Value:  

73,887,941 VND

VI

Southern 
Airport 
Services 
Company 
Limited 

Subsidiary 

0108895483 issued 
for the first time on 
September 10, 2019 
by the Department 
of Planning and 
Investment of Hanoi 

4th Floor, NTS 
Building, Noi 
Bai International 
Airport, Phu Cuong 
Commune, Soc Son 
District, Hanoi City 

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Receive profit 
distribution   

Value: 
6,643,537,500 VND

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Receive loans 
Value: 

41,430,000,000 VND

Southern 
Airport 
Services 
Company 
Limited 

Subsidiary 

0108895483 issued 
for the first time on 
September 10, 2019 
by the Department 
of Planning and 
Investment of Hanoi 

4th Floor, NTS 
Building, Noi 
Bai International 
Airport, Phu Cuong 
Commune, Soc Son 
District, Hanoi City  

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan principal 
repayment 

Value: 
18,930,000,000 VND

Southern 
Airport 
Services 
Company 
Limited 

Subsidiary 

0108895483 issued 
for the first time on 
September 10, 2019 
by the Department 
of Planning and 
Investment of Hanoi 

4th Floor, NTS 
Building, Noi 
Bai International 
Airport, Phu Cuong 
Commune, Soc Son 
District, Hanoi City 

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan interest 
Value: 

658,798,135 VND

Name of 
organization/ 

individual

Relationship 
with the 

Company

No. of certificate, 
date of issue, 
place of issue

Head office 
address/ Contact 

address

Time of 
trading 

with 
Company

No. of  
Resolution/ Decision 
of General Meeting 
of Shareholders/ 

BOD

Content,  
quantity, total  
transaction  
value (VND

VII

Cam Ranh 
International 
Airport 
Services 
Joint Stock 
Co

Subsidiary 

4200810665 issued 
for the first time on 
January 14, 2009 
by the Department 
of Planning and 
Investment of Khanh 
Hoa Province

Cam Ranh 
International Airport, 
Cam Nghia Ward, 
Cam Ranh City, 
Khanh Hoa Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Receive loans 
Value: 

50,000,000,000 VND

Cam Ranh 
International 
Airport 
Services 
Joint Stock 
Co

Subsidiary 

4200810665 issued 
for the first time on 
January 14, 2009 
by the Department 
of Planning and 
Investment of Khanh 
Hoa Province

Cam Ranh 
International Airport, 
Cam Nghia Ward, 
Cam Ranh City, 
Khanh Hoa Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan principal 
repayment 

Value: 
30,000,000,000 VND

Cam Ranh 
International 
Airport 
Services 
Joint Stock 
Co

Subsidiary 

4200810665 issued 
for the first time on 
January 14, 2009 
by the Department 
of Planning and 
Investment of Khanh 
Hoa Province

Cam Ranh 
International Airport, 
Cam Nghia Ward, 
Cam Ranh City, 
Khanh Hoa Province

Jan 2024 - 
Dec 2024

Decision No. 
01/2024/QD-HDQT/
ASG on January 05, 
2024.

Loan interest 
Value:  

2,036,904,109 VND

Implementation of regulations on Company governance
The Company complies with the provisions of laws, Charter, Internal Management 
Regulations and related regulations and rules to ensure effective management 
and operation of highly effective production and business activities.
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ASG CORPORATION

Head Office: Logistics Services Center, Noi Bai 
International Airport, Phu Minh, Soc Son, Hanoi, Vietnam.
Tel: +84 24 3761 6688
Email: info@asg.net.vn
Website: www.asg.net.vn
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