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No.: 01/2025/NQ-DHDCD

Quang Ngai, April 04, 2025

RESOLUTION
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
OF SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY

Pursuant to the Law on Enterprises no.: 59/2020/QH14 dated 17/6/2020;
Pursuant to the Charter of Sai Gon - Quang Ngai Beer Joint Stock Company;

Pursuant to the Meeting Minutes of the 2025 Annual General Meeting of Shareholders of Sai
Gon - Quang Ngai Beer Joint Stock Company dated 04.4.2025.

RESOLVES

Article 1. Approve the audited financial statements 2024 of Sai Gon - Quang Ngai Beer Joint

Stock Company audited by KPMG Company Limited.

Article 2. Approve the report of the Board of Directors on business performance for 2024 and

business plan for 2025.
Business performance for 2024
a Sl 2023 2024 2024  |% Change on| % Change
CHtones O A | Pl | A de | onp
| Net Revenues Billion VND | 1,862.84| 2,104.07| 1,993.15 7.00% -5.27%
' Tax contributions | .. ‘
' to State Budget Billion VND | 1,871.82| 2,112.48| 2,017.08 1.76% -4.51%
Profit After Tax | Billion VND | 100.71 94.51 100.03 -0.68% 5.84%
Business plan for 2025
L)
Caferories Unit | 2024 Actusl | 2025Plan | 7°Grovh
Net Revenues Billion VND 1,993.15 2,079.49 4.33%
Contributions to State Budget Billion VND 2,017.08 2,136.27 5.91%
Profit after tax Billion VND 100.03 106.21 6.18%

Article 3. Approve the report of the Supervisory Board's activities in 2024 and plan for 2025,

Article 4. Approve the proposal to select the independent auditor for 2025 financial statements.
Article 5. Approve the proposal on 2024 profit distribution and 2025 profit distribution plan.

Seq

5.1.2024 profit distribution
e

| 2024

Budget | 20:

1 | Undistributed profit - beginning

Mil VND

279,457

279,457
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Seq | Categories | Unit | 2024 Budget| 2024 Actual
2 | Profit after tax Mil VND 94,514 100,030
3 | Profit distribution: Mil VND
Bonus and Welfare Fund Mil VND 6,178 6,696
Social Activities Fund Mil VND 473 473
|| Dividend Mil VND 67.500 67,500
Dividend ratio % 15.00% 15.00%
4 | Undistributed profit - ending Mil VND 299,821 304,819
5.2. 2025 profit distribution plan
Seqi [T Categories | Unit | 2024 Actual | 2025 Budget |
Undistributed profit - beginning Mil VND 279,457 304,819
Profit after tax Mil VND 100,030 106,210
3 | Profit distribution: Mil VND
Bonus and Welfare Fund Mil VND 6,696 6,384
Social Activities Fund Mil VND 473 531
Dividend Mil VND 67,500 67,500
Dividend ratio % 15.00% 15.00%
4 | Undistributed profit - ending Mil VND 304,819 336,614

Article 6. Approve the proposal to settle remuneration, bonus in 2024
remuneration, bonus in 2025 for the Board of Directors and the Supervisory Board:

6.1. Settlement of remuneration, bonus in 2024

Remuneration

: 598,000,000 VND.

6.2. Plan of remuneration, bonus in 2025

Remuneration

: 675,000,000 VND.

and the plan of

Article 7. Approve the proposal to sign contracts with related parties under the authority of the
General Meeting of Shareholders:

7.1. Approve any contract and transaction that is worth at least 35% of the total assets written
in the latest financial statement or any transaction that causes the total transaction value in
12 months from the date of the first transaction reach at least 35% of the total assets
written in the latest financial statement between Sai Gon - Quang Ngai Beer Joint Stock
Company and one of the following entities:

a) Production and supply contract between Sai Gon - Quang Ngai Beer Joint Stock
Company and Sai Gon Beer - Alcohol - Beverage Joint Stock Corporation (SABECO)
and Sai Gon Beer Trading Company Limited;

b) Contract for purchasing raw materials and production control between Sai Gon -
Quang Ngai Beer Joint Stock Company and SABECO:;

c) Contracts and transactions for purchasing and selling goods, supplies, packaging,
spare parts, technical services, repairs, etc. with related individuals & organizations of
SABECO, including but not limited to: subsidiaries and affiliated companies
according to relevant laws.

(All of the above contracts and transactions are referred to as "Transactions").
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7.2. According to the 2025 business plan approved by the Annual General Meeting of
Shareholders (AGM), the Company's Legal Representative is assigned by AGM to:

a) Decide on the specific terms and conditions of the Transaction and contracts,
agreements, and documents related to the Transaction, including agreements to amend,

supplement, replace, and terminate the Transaction (if any) in accordance with the
conditions specified in Section 7.1 above; and

b) Sign and implement Transactions and documents related to Transactions, including
agreements to amend, supplement, replace, and terminate Transactions (if any) in
accordance with the conditions specified in Section 7.1 above.

Article 8. Approve the proposal to amend, supplement to the Internal Regulations on Corporate
Governance as attached.

Article 9. Implementation provisions

The Resolution of the Annual General Meeting of Shareholders 2025 of Sai Gon - Quang Ngai

Beer Joint Stock Company has been unanimously approved and thereby takes effect from the
signing date.

All Shareholders, Members of the Board of Directors and the Supervisory Board, Director and

all employees of Sai Gon - Quang Ngai Beer Joint Stock Company are responsible for
implementing this Resolution.

Recipients:

- Shareholders;
- BOD. SB;

- Director;

- BOD secretary.

312025 AGM resolution
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gi SAIGON - QUANG NGAI BEER JOINT STOCK COMPANY

QOuang Neai, April 04, 2025

MINUTES
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
OF SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY

Name of company: Sai Gon - Quang Ngai Beer Joint Stock Company

Address of Head Office: Quang Phu Industrial Zone, Quang Ngai City,
Quang Ngai Province

Certificate of enterprise registration no.: 4300338460

Time: 09h00, April 04, 2025

Venue: Sai Gon - Quang Ngai Beer Joint Stock Company,

Quang Phu Industrial Zone, Quang Ngai city, Quang
Ngai Province

PART I: INTRODUCTION ON OPENING CEREMONY
1. Participants

1. The total number of shareholders and authorized representatives attended the Annual General
Meeting of Sharcholders 2025 (AGM) was 41 persons, represented 37,582,731 shares,
equivalent to 83.52% of voting shares.

2. Delegates and guests attending the AGM:
The Board of Directors (BOD)

- Mir. Koo Liang Kwee - Chairman.

- Mrs. Bui Thi Nhu - BOD member, Director.
- Mir, Tran Nguyen Trung - BOD member.

- Mr. Dinh Van Thanh - BOD member.

The Supervisory Board (“BOS”).

- Mr. Nguyen Van Hoa - BOS Head.

- Mrs. Huynh Thi Thuy Nhan - BOS member.

- Mrs. Do Thi Diem Kieu - BOS member.
Managers of the Company.

I1. Report on the results of shareholders’ eligibility examination
Shareholders’ Eligibility Examination Committee:

Mr. Thuong Tan Luc - Manager - Utilities - Head.
Mr. Thuong Dinh Hoe - Associate - Equipment & Process Assurance - Member.
Mrs. Van Thi Thuy Trang - Associate - Finance - Member.

Mr. Thuong Tan Luc - Head of Shareholders’ Eligibility Examination Committee reported the
results of shareholders’ eligibility examination:
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- Total number of invited shareholders: All sharcholders in the list of sharsholders as of
03.3.2025, represented 45,000,000 shares with voting rights of Sai Gon - Quang Ngai Beer
ISC.

- At 09h00, April 04, 2025, the total number of shareholders and authorized representatives
was 41 persons, represented 37,582,731 shares, equivalent to 83.52% of voting shares of
Sai Gon - Quang Ngai Beer JSC. Thus, pursuant to Clause 1, Article 19 of Sai Gon -
Quang Ngai Beer JSC’s charter, the 2025 AGM was able to convene.

- All shareholders and shareholders’ representatives were eligible to attend the AGM 2025.
IIL Introduce the Chairman, the Secretary and Vote Counting Committee
List of Chairpersons of the Meeting:
Mr. Koo Liang Kwee - BOD Chairman - Chairperson.
Mrs. Bui Thi Nhu - BOD member, Director - Member.
— The AGM approved the list of Chairpersons of the Meeting.

Vote Counting Committee:

Mr. Thuong Tan Luc - Manager -Utilities - Head.
Mr. Thuong Dinh Hoc - Associate - Equipment & Process Assurance - Member.
Mrs. Van Thi Thuy Trang - Associate - Finance - Member.
— The AGM approved the vote counting committee.

AGM's Secretary:

In order to record the minutes and the resolution of the AGM, the Chairman appointed the
following as AGM secretary:

Mrs. Nguyen Thi Thanh Loan - Manager - Human Capital Resource & Administration Manager.
— The AGM approved AGM's Secretary.
IV. Agenda and Working regulations at AGM:
1. The main contents of the Agenda (Enclosed is the Agenda)
The AGM approved the Agenda.
2. Working Regulations (Enclosed is the Working Regulations)
The AGM approved the Working regulation.

PART II: CONTENT OF THE AGM
I. Presentation of the reports and proposals

1. Mr. Koo Liang Kwee, the Chairman reported business performance for 2024 and business
plan for 2025 (The report is enclosed).

2. Mr Nguyen Van Hoa, the Supervisory Board’s Head reported the Supervisory Board's
activities in 2024 and plan for 2025 (The report is enclosed).

3. Mrs. Bui Thi Nhu, the Director presented proposals to ask for the AGM’s approval as
follows:

- Audited financial statements 2024.

- Proposal on selection of the independent auditor for the fiscal year 2025.
- Proposal on 2024 profit distribution.

- Proposal on 2025 profit distribution plan.

- Proposal on settlement of salary, remuneration, bonus in 2024 for the non full-time
members of the Board of Directors and the Supervisory Board.
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- Proposal on the plan of salary, remuneration, bonus in 2025 for the non full-time members
of the Board of Directors and the Supervisory Board.

- Proposal on signing contracts with related parties under the authority of the General
Meeting of Shareholders.

- Proposal on amendment to the Internal Regulations on Corporate Governance.

(The above proposals are enclosed).

II. Q&A

The Chairperson informed the AGM to start the Q&A session.
There are 2 shareholders who raised the following questions:
Shareholder name: Le Minh Duc.

Shareholder name: Mai Tuan Nam.

1. Question

2. Question:

3. Question:

2025 AGM McM

Trading Plaza Project: Does the company develop the project itself or hire a
professional project company to manage it? What is the budget for the Project in
the following years & Return on Investment?

Answer:

This piece of land is an asset that has been in the Company's investment portfolio.
The company will develop this land into a commercial, service and for lease
center; Exploiting this land for long-term lease as a supermarket. First, it will
bring in annual rental income. In addition, the Supermarket will support the sale
and promotion of the Company's products; Contribute to promoting economic
development of Quang Ngai province.

As for the budget and return on investment: are being finalized.

Currently, the brewery's production capacity has reached 250 million liters/year.
In the next 5 years, if the capacity is increased to about 300-400 million
liters/year, will the brewery's current campus/area be enough to do this?

Answer:

Currently, the brewery's design capacity has been invested with a capacity of 250
million liters of beer/year, but in reality this capacity has not been fully exploited
due to objective reasons such as the Covid pandemic, Decree 100/2019/ND-CP
and the Government's policies on restricting the use of beer and alcohol.

With a current area of 150,000m2, expanding the brewery's capacity to 350
million liters of beer/year is possible; However, this also depends on the beer
production and sales situation of the Sabeco system.

Sai Gon - Quang Ngai Brewery is Sabeco's key brewery in the Central region.
highly appreciated by Sabeco for its management and efficiency, so it is given
priority in terms of volume.

In the near future, provinces and cities will be merged according to the
goverment's plan. What plans and orientations does the company have regarding
the new journey and distribution channels?

Answer:

The current delivery market of Sai Gon - Quang Ngai Brewery is the Central
region, Central Highiands, South Central region, and Southeast region, so merging
adjacent provinces is advantageous in terms of regional connectivity, especially
with the Central Highlands provinces. Market management will be centralized and
senior management can be reduced, which will also bring economic efficiency.
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4. Question:

5. Question:

6. Question:

2025 AGM MoM

The Company's orientation in the coming years is to gradually expand the beer
market abroad. The company is exporting beer directly to Australia. The company
plans to develop more markets in Southeast Asian and Northeast Asian countries.

Competition in the Central Area: Heineken Brewery in Da Nang is about to be
completed; Carlsberg Brewery in Hue is preparing to expand its capacity to 600
million liters of beer/year; Saigon Central Beer Joint Stock Company does not
depend much on Saigon Beer but is expanding its area of operation with its own
products. How does this affect Sabeco's market share in general and the volume of
Saigon - Quang Ngai Brewery in particular?

Answer

This question is related to Sabeco's strategy so it cannot be answered in detail.

The ratio of raw material costs to revenue of the Company has increased
continuously from 2020 to present. What is the reason and does the Company
have any plan to adjust this ratio?

Answer

Raw Material costs per revenue from 2020 to 2024 have been increased; Due to
the following reasons:

Prices of main raw materials (malt, rice, hops) and packaging (aluminum cans)
have increased continuously from 2020 to present; Specifically, malt prices
increase on average from 35%-55% (2020 - 2024). Increasing prices of imported
malt, houplon, aluminum cans are due to objective external causes that we cannot
control such as: the Covid pandemic, trade war conflicts, the war between Russia
and Ukraine has broken the supply chain...

Over the past years, the Company has continuously had innovative measures and
cost saving solutions in production: reducing energy costs (electricity, steam,
water, compressed air), optimizing technical and economic norms, enhancing
maintenance of equipment, ensuring continuous production, exploiting equipment
capacity well, balancing cash flow to reduce interest costs on working capital
loans... In most years from 2020 to present, the company has always achieved
actual profits higher than the plans from 5-15%; 2024 was extremely difficult in
terms of sales and raw material prices increased, but actual profit in 2024
increased by 5.5% compared to the plan.

What is the total sales volume in 2024 and the volume plan for 2025? How will
Sabeco's purchase price for the Company's products be adjusted in 2025? How
much is the additional land use fee that must be paid according to the new Land
Law?

Answer

Total volume of Sai Gon - Quang Ngai Brewery in 2024 is 182 million liters; It is
expected to increase by 5% by 2025.

Sabeco's purchase price is adjusted annually according to the government's
increase in special consumption tax, so Sabeco's purchase price increase is to
offset the increased cost of special consumption tax. The purchasing price of
Sabeco's products is adjusted according to the increase or decrease in raw material
costs. When raw material costs increase, Sabeco’s purchasing price increases and
vice versa.

Land rent: The company pays according to regulations of Quang Ngai province.
In general, from 2022 until now, land rent in the Industrial Park has not increased.
In addition to land rent, from 2023 the Company must also pay Natural Disaster
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7. Question:

Prevention Fund, property insurance fees, environmental protection insurance...
also increases management costs.

The company should have a bonus fund for the Board of Directors and the Board
of Supervisors based on performance results.

Answer:

Bonus fund for the Board of Directors and the Board of Supervisors: must wait for
guidance from Sabeco headquarter because any changes will be considered and
applied to the entire Sabeco system, not just for Saigon - Quang Ngai Beer Joint
Stock Company.

PART IIL. VOTING
Mr.: Thuong Tan Luc - Head of the Vote Counting Committee provided instructions on how to

vote.

Voting method: Shareholders/authorized persons attending the AGM fill in the voting ballot,
then send the voting ballot to the Vote Counting Committee for counting votes.

Each common share corresponds to 1 vote.
Mr. Thuong Tan Luc - Head of Vote Counting Committee reported the voting results as follows:

Agenda 1: Audited Financial Statement 2024

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 2: BOD’s Report of business performance for 2024 and business plan for 2025

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 3: Report of the Supervisory Board's activities in 2024 and plan for 2025

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 4: Selection of the independent auditor for the fiscal year 2025

Total number of votes 37,582,731
Total number of valid votes 37,582,731
Total number of invalid votes 0
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Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes
Agenda 5: 2024 profit distribution

Total number of votes 37,582,731

Total number of valid votes 37,982,731

Total number of invalid votes 0

Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 6: 2025 profit distribution plan

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,502,731 | 99.79% of the total number of votes
Total number of disapproval votes 80,000 | 0.21% of the total number of votes
Total number of abstain votes 0| 0% of the total number of votes

Agenda 7: Settlement of salary, remuneration, bonus in 2024 for the non full-time members

of the Board of Directors and the Supervisory Board

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,582,731 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 8: The plan of salary, remuneration, bonus in 2025 for the non full-time members

of the Board of Directors and the Supervisory Board

Total number of votes 37,582,731

Total number of valid votes 37,582,731

Total number of invalid votes 0

Total number of approval votes 37,502,731 | 99.79% of the total number of votes
Total number of disapproval votes 80,000 | 0.21% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

Agenda 09: Amendment to the Internal Regulations on Corporate Governance

Total number of votes 37,582,731
Total number of valid votes 37,582,731
Total number of invalid votes 0
Total number of approval votes 37,582,731 | 100% of the total number of votes
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Total number of disapproval votes

0

0% of the total number of votes

Total number of abstain votes

0

0% of the total number of votes

Agenda 10: Authorization to sign contracts with related parties under the authority of the

General Meeting of Shareholders

Total number of votes 15,465,764

Total number of valid votes 15,465,764

Total number of invalid votes 0

Total number of approval votes 15,465,764 | 100% of the total number of votes
Total number of disapproval votes 0 | 0% of the total number of votes
Total number of abstain votes 0 | 0% of the total number of votes

— All above contents have been approved by the AGM with the approval rate as above.

PART IV. RATIFICATION OF RESOLUTION AND MINUTES OF THE MEETING
Mrs. Nguyén Thi Thanh Loan, presented the drafted Minutes and Resolution of the 2025 AGM,
The AGM approved the Minutes and the Resolution of the 2025 AGM with 100% of votes.

This Minutes were made in two copies and were kept at Sai Gon - Quang Ngai Beer JSC’s

office.

The 2025 AGM ended at 13h00 on the same day.

SECRETARY

Nguyén Thi Thanh Loan
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Time

AGENDA

ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY

09h00, April 04, 2025.

Venue Sai Gon - Quang Ngai Beer Joint Stock Company, Quang Phu Industrial
Zone, Quang Ngai City, Quang Ngai Province.
Time Agenda

08:30 - 09:00

- Welcoming guests

- Verifying guests’ eligibility to attend the AGM, distributing AGM documents

09:00 - 09:10

- Greetings and introduction

- Reporting Shareholders’ eligibility verification

09:10 - 09:25 | - Introducing Chairpersons and Secretary of the AGM
- Approving Members for the Vote Counting Committee
- Approving the AGM Agenda
- Approving the AGM working regulations
09:25-10:00 |Presentation and report

- Audited financial statements 2024

- Report of the Board of Directors on business performance for 2024 & business
plan for 2025

- Report of the Supervisory Board's activities in 2024 & plan for 2025

- Selection of the independent auditor for the fiscal year 2025

- 2024 profit distribution & 2025 profit distribution plan

- Settlement of salary, remuneration, bonus in 2024 & the plan of salary,
remuneration, bonus in 2025 for the non full-time members of the Board of
Directors and the Supervisory Board

- Amendment to the Internal Regulations on Corporate Governance

- Authorization to sign contracts with related parties under the authority of the
General Meeting of Shareholders

10:00 - 10:15

Q&A

10:15 - 10:25

Voting

10:25 - 10:40

Tea break and vote counting

10:40 - 10:50

Announcing voting results

10:50 - 11:00

Approving Meeting Minutes s‘mdﬂ Resolution

11:00

Closing
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S‘ SAIGON QUANG NGAI BEER JOINT STOCK COMPANY

Quang Ngai City, April 04, 2025

WORKING REGULATIONS OF
THE ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025
SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY

Pursuant to Law on Enterprises no. 59/2020/QH14 dated June 17", 2020;
Pursuant to the Charter of Sai Gon - Quang Ngai Beer Joint Stock Company;

In order to ensure the success of Sai Gon - Quang Ngai Beer JSC's Annual General Meeting of
Shareholders in 2025, the Board of Directors (BOD) has set up the following regulations,
principles of working, conducting and voting in the Annual General Meeting of Shareholders:

I. OBJECTIVES OF PROMULGATING

- This Regulations is established for specifically ensuring the order and principles of conducting
and voting at the Annual General Meeting of Shareholders of Sai Gon - Quang Ngai Beer JSC
in 2025 (hereinafter referred to as AGM).

- All shareholders, the representatives (the authorized persons) and invited guests shall abide by

the provisions of this Regulations, the Charter of the Company and current regulations of the
law.

II. CONTENT OF THE REGULATION
1. Condition for convening AGM

a. AGM shall be held when it is attended by a number of sharcholders/authorized persons
represent more than 50% of votes.

b. If the first meeting fails to meet the conditions prescribed in Section II, Clause 1, Point a,
the AGM must be convened for the second time within thirty (30) days from the
proposed date of the first meeting date. The AGM shall be held when it is attended by a
number of shareholders/authorized persons represent at least 33% of votes.

c. If the second meeting is not convened, it shall not be eligible to proceed according to the
provisions at Section 11, Clause 1, Point b, the AGM shall be convened for the third time
within twenty (20) days from the proposed date of the second time, and in this case, the
AGM shall be held regardless of the number of shareholders or authorized persons that
attend and are considered to be valid and have the power to determine all issues to be

approved at the AGM first scheduled.

2. Condition of sharcholders attending the AGM

The shareholders of Sai Gon - Quang Ngai Beer JSC as listed on 03/3/2025 are entitled to
attend the AGM; they can directly attend or authorize their representatives to attend. If
more than one authorized representative is appointed, the number of shares and the
number of votes of each representative must be specified.

| | Working regulations - AGM 2025




3. Guests at AGM

* They are the managers of Sai Gon - Quang Ngai Beer JSC, advisors, guests, members of
the AGM’s Convening Committee that are not shareholders of the Company but invited to

attend AGM.
* Guests do not participate in providing any opinion or speak at the AGM (unless invited by
the Chairperson of AGM or registered in advance with the AGM’s Convening Committee).

4. Sharecholders and guests attending AGM must comply with the following provisions:

* Be punctual, polite, comply with the security check (if any), bring personal documents, etc.
as requested by the AGM’s Convening Commitice.
* Register and receive documents for AGM at the reception.

* Sharcholders coming late shall register immediately and then have the right to participate
and vote immediately at the meeting. The Chairperson does not have the responsibility for
suspending the AGM for the late arrival of sharecholders. The voting results of agenda item
before attendance of that shareholder will not be affected.

* Keep the phone in vibrate mode or tum off the phone, when necessary, go out for the
conversation.

* No smoking in the meeting room.

* Comply with the regulations of the AGM’s Convening Committee, Chairperson.

In case sharcholders do not comply with the inspection regulations or the above rules and
regulations, the Chairperson, after careful consideration, may expel the above shareholders
from the place of AGM to ensure that the meeting is in order.

5. Chairperson of AGM

* The Chairperson of AGM is the Chairman of the BOD. In case the Chairman is absent or
temporarily incapable of working, the remaining members shall elect one of the Members
of BOD to act as the Chairperson of AGM:; In case no person can be the Chairperson, the
Head of Supervisory Board shall control AGM to elect the chairperson of AGM among the

participants and the person with the highest number of votes shall act as Chairperson of
AGM.

* Rights and obligations of the Chairperson:

v" The Chairperson shall decide the order, procedures and events arising outside the
AGM’s agenda in accordance with the Laws and Sai Gon - Quang Ngai Beer JSC’s
Charter.

v' Instruct shareholders and the AGM to discuss the contents of the agenda and
conclude the necessary issues for the AGM to vote.

v" Response or appoint relevant person to response to issues/questions raised by the
shareholders and resolve issues arising during AGM.

v Other rights and obligations stipulated in Sai Gon - Quang Ngai Beer JSC’s Charter.

6. Secretary of AGM
* AGM’s Sccretary shall be appointed by the Chairperson.
= Rights and Obligations of AGM’s Secretary:
v" Carry out the tasks as assigned.
v" Receive shareholders’ query forms and/ or written opinion.

v Record and reflect true and accurate contents of AGM in the minutes of AGM and

2 | Working regulations - AGM 2025
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8.

10.

the resolutions of AGM.

Shareholders’ eligibility Examination Committee

Shareholders’  Eligibility Examination Committee clected by AGM’s Convening
Committee.

* Rights and Obligations of Shareholders’ eligibility Examination Committee

v' Shareholders’ Eligibility Examination Committee is responsible for receiving and
checking the documents on eligibility of shareholders attending AGM.

v Report on the results of examining eligibility of shareholders before the AGM.

v' In case the attendees fail to prove their eligibility for shareholders attending AGM,
the Shareholders’ eligibility Examination Committee shall have the right to refuse to
provide Voting Ballots and AGM’s documents.

Vote Counting Committee

The Vote Counting Committee is nominated by the Chairperson and approved by the
AGM. Members of the Vote Counting Committee may be employees of Sai Gon - Quang
Ngai Beer JSC, shareholders and/ or consultant of organizing the AGM. Members of the
Vote Counting Committee are not concurrently Chairperson or Secretary of AGM.

The Vote Counting Committee has the following tasks:

v' Check the content, form and number of voting ballots and voting cards.
Disseminate principles, rules, and guidelines on voting method.

Inspect and supervise the voting of shareholders and authorized representatives.

Organize the counting of votes and make the minutes of counting votes.

% A% K

Announce the results of the vote counting in an honest and accurate manner and take
responsibility for the vote counting results before the AGM.

Participation at AGM

Shareholders who wish to speak must have the consent of the Chairperson of AGM.
Shareholders shall make short speeches and focus on the key contents to be discussed, in
accordance with the agenda contents approved by the AGM or send written opinions to the
secretary of AGM to report to the Chairperson.

The Chairperson of AGM will arrange for the sharcholders to speak in the order of
registration, at the same time answer questions at AGM or record for later response in
writing.

Rules of Voting at AGM

General provisions on voting

v Each share owned or represented has one vote counted.

v' Each shareholder attended AGM will be directly provided by the AGM’s Convening
Committee the following: 01 Voting Card and 01 Voting Ballot with the code of
ownership and/ or representative stamped with the Company's seal for voting of the
contents under the AGM's Agenda.

Method of voting, order of voting

Any issues raised at AGM under the authority of the AGM shall be voted in the following
order:

v" Approve the content as submitted.

3 | Working regulations - AGM 2025
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Disapprove the content as submitted.

Abstain the content as submitted.

At AGM, the shareholder shall vote by one of the following forms:

.,
hd

v

v

v

.
.

"Voting Card": Each shareholder/ authorized person(s) is given one (01) Voting
Card. When voting at AGM, the sharcholders/authorized persons raise the Voting
Card towards the Chairperson.

In cases where a sharcholder/authorized person(s) does not raise his/her vote in all

three votes, it is considered that he/ she voted for agreement with the issue.

In cases where a sharcholder/authorized person(s) raises histher vote in all three votes
or two of three votes, it is considered that he/ she voted for disagreement with the issue.

In the form of voting by raising Voting Card, the members of Vote Counting
Committee shall mark the voting code and the corresponding number of votes of each
shareholder on approval, disapproval or abstain.

"Voting Ballot": Each shareholder/authorized person(s) is given one (01) Voting
Ballot with three (03) kinds of voting: “approve”. “disapprove™. and “abstain™ on each
agenda. Shareholders/authorized persons may mark "X" or “v™ for the selected vote
content. This method is used to approve the reports/ proposals at the AGM.

¢. The validity of Voting Ballot

+
End

v

v

L7
s

v
v

Valid Voting Ballot:

Follow the template issued by AGM’s Convening Committee and having Company
stamp.

Not be erased nor changed in printed content. In case of there was any content that
needs to be added, the order of such contents must follow the last content. The
additional contents shall not be acceptable except for the contents required by AGM’s
Convening Committee.

Must be signed and must have full name of shareholder/ authorized person under the
signature.

For separate content (report/ proposal): Choose one (1) of three (03) voting status on
Voting Ballot.

Invalid Voting Ballot:
The Ballot which does not meet one of above conditions is invalid.

For votes with many contents that need to be approved, in addition to the invalid voting
contents, the remaining valid voting contents will still be counted in the voting resulis.

d. Record the voting results

v

The Vote Counting Committee is responsible for recording, checking the number of
votes on approval, disapproval and abstain of each content adopted at AGM. At the
same lime, it is responsible for statistics and reporting results of vote counting at AGM.

e. Minimum rate to be achieved when voting

v" For decisions on the contents related to the class of shares, the total number of shares of

each type: changing business lines; changing the organizational structure of Sai Gon -
Quang Ngai Beer JSC; Investment projects or sales of assets valued at 35% or more of
the total value of assets recorded in Sai Gon - Quang Ngai Beer JSC’s latest financial
statements; reorganizing, dissolving Sai Gon - Quang Ngai Beer JSC: extension of Sai
Gon - Quang Ngai Beer JSC’s activities, it shall be approved when having approval of
at least 65% of the total number of votes of all attending shareholders/ authorized
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persons of shareholders to attend the AGM.

v" For other issues, it should be adopted when approved by a number of sharcholders
representing more than 50% of the total number of votes of all attending shareholders.

Note: For contracts and transactions specified in Clause 3, Article 167 of the Law on
Enterprises, shareholders/authorized persons of shareholders with interests related to the
parties in the contract or transaction have no voting rights.

11. Minutes and resolutions of the General Meeting of Shareholders

o~

* Contents of the AGM 2025 must be recorded by the Secretariat in the minutes of the AGM.

* Minutes and resolutions of the AGM 2025 must be approved before the closing of the
AGM and be kept at Sai Gon - Quang Ngai Beer JSC's office.

III. IMPLEMENTATION

- All shareholders, representatives and guests attending the AGM are responsible for
compliance with the provisions of this Regulation, current regulations, rules and provisions
of Sai Gon - Quang Ngai Beer JSC and relevant legal provisions, obey the decisions of the
Chairman, the AGM’s Convening Committee. If there is any violation, the Chairman shall
be entitled to handle and use measurement to restrict a person to speak, expel him/her from
the AGM and/ or take necessary legal action in accordance with the law.

- The contents not specified in this Regulation shall be applied in accordance with Sai Gon -
Quang Ngai Beer JSC's Charter, Law on Enterprises 2020 and related legal documents.

This Regulation takes effect immediately after being approved by the A GM.‘H:/
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SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY
Address: Quang Phu 1Z, Quang Ngai City, Quang Ngai Province
Tel: +84.255.6250905; 6250906 Fax: +84.255.6250910

SABECO Email: beer@sabecoquangngai.com.vn; Website: www.sabecoquangngai.com.vn

Business Licence no.: 4300338460 issued by Quang Ngai Province P&I Dept. on 04/12/2024

Quang Ngai, April 04, 2025

SUMMARY DOCUMENT
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2025

SAI GON - QUANG NGAI BEER JOINT STOCK COMPANY
Dear Shareholders of Sai Gon - Quang Ngai Beer Joint Stock Company

The Board of Directors of Sai Gon - Quang Ngai Beer Joint Stock Company would like to
propose the following summary of proposals for Sharecholders’ approval as follows:

1.

tn

10.

Audited Financial Statements 2024

Please refer to the attached report.

Report of the Board of Directors on business performance for 2024 & the plan for 2025
Please refer to the attached report.

Report of the Supervisory Board's activities in 2024 and plan for 2025
Please refer to the attached report.

Proposal to select the independent auditor for 2025 financial statements
Please refer to the attached proposal submitted by the Board of Directors.
Proposal on 2024 profit distribution

Please refer to the attached proposal submitted by the Board of Directors.
Proposal on 2025 profit distribution plan

Please refer to the attached proposal submitted by the Board of Directors

Proposal on settlement of remuncration, bonus in 2024 for the non full-time members
of the Board of Directors and the Supervisory Board

Please refer to the attached proposal submitted by the Board of Directors.

Proposal on remuneration, bonus plan in 2025 for the non full-time members of the
Board of Directors and the Supervisory Board

Please refer to the attached proposal submitted by the Board of Directors.
Proposal on amendment to the Internal Regulations of Corporate Governance
Please refer to the attached proposal submitted by the Board of Directors.

Proposal on signing contracts with related parties under the authority of the General
Meeting of Shareholders.

Please refer to the attached proposal submitted by the Board of Directors. v‘;

Respectfully yours./.

o/ cOPHAN Yo!
BIA SAI @N[J" ]
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Sai Gon - Quang Ngai Beer Joint Stock Company

Financial Statements
for the year ended 31 December 2024




Sai Gon - Quang Ngai Beer Joint Stock Company

Corporate Information

Investment Registration
Certificate No.

Enterprise Registration
Certificate No.

Board of Directors

Board of Supervisors

Board of Management

Registered Office

Auditor

Beer Manufacturing Project
34121000019
1714445463

20 September 2007
24 November 2020

The Company's investment registration certificate has been
amended the first time on 24 November 2020 by Investment
Registration Certificate No. 1714445463, The initial and amended
investment registration certificate were issued by the People’s
Committee of Quang Ngai province and Dung Quat Economic Zone
and Quang Ngai Industrial Zones Authority, respectively, and valid
for 40 years from the date of the initial investment registration
certificate.

Commercial Centre, Services and Rental Project
3412100023 10 March 2008

The Company’s investment registration certificate has been
amended several times, the most recent of which is by Investment
Registration Certificate No. 3412100023 dated 28 July 2023. The
initial and amended investment registration certificate were
issued by the People’s Committee of Quang Ngai province, and
valid for 46 years and 6 months from the date of the initial
investment registration certificate.

4300338460 6 October 2005

The Company s enterprise registration certificate has been amended
several times and the most recent of which is by Enterprise
Registration Certificate No. 4300338460 dated 4 December 2024,
The enterprise registration certificate and its amendments were
issued by the Department of Planning and Investment of Quang Ngai
Province.

Mr. Koo Liang Kwee Chairman

Mrs. Bui Thi Nhu Executive Member

Mr. Dinh Van Thanh Non-executive Member
Mr. Tran Nguyen Trung Non-executive Member
Mr. Van Thao Nguyen Non-executive Member

Mrs. Huynh Thi Thuy Nhan Head of Board of Supervisors

Mr. Nguyen Van Hoa Member
Mrs. Do Thi Diem Kien Member
Mrs. Bui Thi Nhu Director

Deputy Director
Chief Accountant

Mr. Nguyen Van Hung
Mr. Vo Thanh Cuong

Quang Phu Industrial Zone, Quang Phu Ward,
Quang Ngai City, Quang Ngai Province

KPMG Limited Vietnam
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Sai Gon - Quang Ngai Beer Joint Stock Company
Statement of the Board of Management

The Board of Management of Sai Gon - Quang Ngai Beer Joint Stock Company (“the Company ™)
presents this statement and the accompanying financial statements of the Company for the year
ended 31 December 2024.

The Board of Management is responsible for the preparation true and fair presentation of the
financial statements in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for enterprises and the relevant statutory requirements applicable to financial
reporting. In the opinion of the Board of Management:

(a) the financial statements set out on pages 5 to 36 give a true and fair view of the financial
position of the Company as at 31 December 2024, and of its results of operations and its cash
flows for the year then ended in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises and the relevant statutory requirements
applicable to financial reporting; and

(b) at the date of this statement, there are no reasons to believe that the Company will not be able
to pay its debts as and when they fall due.

The Board of Management has, on the date of this statement, authorised the accompanying
financial statements for issue.

ard of Management 1T

Quang Ngai Province, 26 February 2025
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KPMG

KPMG Limited Branch

10th Floor, Sun Wah Tower

115 Nguyen Hue Street, Ben Nghe Ward
District 1, Ho Chi Minh City, Vietnam
+84 (28) 3821 9266 | kpmg.com.vn

INDEPENDENT AUDITOR’S REPORT

To the Shareholders
Sai Gon - Quang Ngai Beer Joint Stock Company

We have audited the accompanying financial statements of Sai Gon - Quang Ngai Beer Joint
Stock Company (“the Company”), which comprise the balance sheet as at 31 December 2024,
the statements of income and cash flows for the year then ended and the explanatory notes
thereto which were authorised for issue by the Company’s Board of Management on 26 February
2025, as set out on pages 5 to 36.

Management’'s Responsibility

The Company’s Board of Management is responsible for the preparation true and fair presentation
of these financial statements in accordance with Vietnamese Accounting Standards, the
Vietnamese Accounting System for enterprises and the relevant statutory requirements applicable
to financial reporting, and for such internal control as the Board of Management determines is
necessary fo enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Qur responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Vietnamese Standards on Auditing. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statementis are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and true and fair presentation of
the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company'’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the Company’s Board of
Management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

KPMG Limied Branch, & branch of KPMG Limilsd, & Vielnamese ore member limited labilily company
and a mamber firm of the KPMG global organization of indepandent member firne affiliated with
KPMG intematonal Limited, & private Engish company limited by guaranes, Al iights resenved,

W2 2 o oNen



KPMG

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view, in all material respects, of the
financial position of Sai Gon - Quang Ngai Beer Joint Stock Company as at 31 December 2024
and of its results of operations and its cash flows for the year then ended in accordance with

Vietnamese Accounting Standards, the Vietnamese Accounting System for enterprises and the =

relevant statutory requirements applicable to financial reporting. 338

ING™

YPH

KPMG Limited’s Branch in Ho Chi Minh City A
Vietna %

: . WNG?!

/

Nelson Rodriguez Casihan
Practicing Auditor Registration
Certificate No. 4629-2023-007-1 Certificate No. 2225-2023-007-1
Deputy General Director

Ho Chi Minh City, 26 February 2025




Sai Gon - Quang Ngai Beer Joint Stock Company
Balance sheet as at 31 December 2024

ASSETS

Current assets

(100 = 110 + 130 + 140 + 150)

Cash and cash equivalents
Cash
Cash equivalents

Accounts receivable — short-term
Accounts receivable from customers
Prepayments to suppliers
Other short-term receivables

Inventories
Inventones
Allowance for inventories

Other current assets
Short-term prepaid expenses

Taxes receivables from State Treasury

Long-term assets
(200 = 220 + 240 + 260)

Fixed assets
Tangible fixed assets
Cost
Accumulated depreciation
Intangible fixed assets
Cost
Accumulated amortisation

Long-term work in progress
Construction in progress

Other long-term assets
Long-term prepaid expenses
Deferred tax assets
Long-term tools, supplies and

spare parts

TOTAL ASSETS (270 = 100 + 200)

100

110
111
112

130
131
132
136

140
141
149

150
151
153

200

220
221
222
223
227
228
229

240
242

260
261
262

263

270

Form B 01 - DN

(Issued under Circular No. 200/2014/TT-BTC

Code Note

7(a)

8

9

10

7(b)

31/12/2024
VYND

448,998,204,247

37,710,615,164
37,710,615,164

225,567,016,808
225,024,381,858
436,922,558
105,712,392

182,687,390.940
183,036,156,466
(348,765,526)

3.033,181,335
2,470,001,473
563,179,862

881,934,974,598

741,488,102,823
741,410,330,435
2,011,909,088,660

dated 22 December 2014 of the Ministry of Finance)

1/1/2024
VND

521,901,754,936

266,189,958,489
29,489,958 489
236,700,000.000

91,415,856,085
89,706,534,871
188,561,873
1,520,759,341

163,343,622.554
163,730,592,301
(386,969,747)

952,317,808
052,317,808

1,004,442,083,428

865,928,341,176
865,928,341,176
2,009,248,249,155

(1.270,498.758,225) (1,143,319,907,979)

77,772,388 .
519,545,034 423,000,000
(441,772,646 (423,000,000)
14,435,516,699 9,798,307,815
14,435,516,699 9,798.307.815
126,011,355,076  128,715,434,437
118,928,709,124  123,500,670,868
2,666.760,635 2,251,254,726
4.415,885,317 2.963.508.843
1,330,933,178,845 1,526,343,838,364

The accompanying notes are an integral part of these financial statements
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Sai Gon - Quang Ngai Beer Joint Stock Company
Balance sheet as at 31 December 2024 (continued)

Form B 01 - DN

(Issued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

Code Note
LIABILITIES (300 = 310) 300
Current liabilities 310
Accounts payable to suppliers 311 11
Advances from customers 312
Taxes payable to State Treasury 313 12
Payables to employees 314
Accrued expenses 315 13
Other short-term payables 319 14
Short-term borrowings 320 15
Bonus and welfare fund 322 16
EQUITY (400 = 410) 400
Owners’ equity 410 17
Share capital 411 18
- Ordinary shares with voting rights  411a
Investment and development fund 418 20
Retained profits 421
- Retained profits brought forward 421a
- Reiained profit for the year 421b
TOTAL RESOURCES 440

(440 = 300 + 400)

,/‘v'o"m

31/12/2024 1/1/2024
VND VND

493,995,757,281  691,780.,400,512
493,995,757,281  691,780,400,512
49,265,381,883  191,716,441,508
27423 572 42,581,508
216.649.644,530  219.202.970,091
3,489,597,698 8,039,141,731
8,907,652,469 9,705,885,981
10,265,140607  19,713,920,270
189,000,000,000  236,500,000,000
7,390,916,522 6,859,459,423
836,937,421,564  834,563,437,852
836,937.421,564  834,563,437,852
450,000,000,000  450,000,000,000
450,000,000,000  450,000,000,000
36600250272  36.600,250,272
350,337,171,292  347.963,187,580
279457,411,486  253,148,993,119
70,879,759,806  94,814,194,461
1,330,933,178,845 1,526,343,838,364

Chief Accountant

_./'/

The accompanying notes are an integral part of these financial statements
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Sai Gon - Quang Ngai Beer Joint Stock Company

Statement of income for the year ended 31 December 2024

Revenue from sales of goods

Revenue deductions
Net revenue (10 =01 - 02)

Cost of sales

Gross profit (20 =10 - 11)

Financial income
Financial expenses
In which: Interest expense
Selling expenses
General and administration expenses

Net operating profit
{30 =20 + (21 - 22) - (25 + 26)}

Other income
Other expenses

Results of other activities (40 = 31 - 32)

Accounting profit before tax
(50 = 30 + 40)

Income tax expense — current
Income tax benefit — deferred

Net profit after tax (60 = 50 - 51 - 52)

Earnings per share

Basic earnings per share

Code Note
01 22
02 22
10 22
11 23
20
21 24
22 25
23
25 26
26 27
30
31
32
40
50
51 29
52 29
60
70 30

26-February 2025

2024
VND

1,993,616,248,934
470,629,988

Form B 02 - DN

(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2023
VND

1,863,202,186,861
363,208,580

1,993,145,618,946

1,862,838,978,281

1,845,555,959.411 1,703,815.646.687
147,589,659,535  159,023,331.594
8,943,356,928 19,990,777.575
6,976,527,571 28,614,399,165
6,619,997 448 20,294,283,087
12,964,419,534 8,590,317,794
11.491,352,548 14,926,318.643
125,100,716,810  126,883,073.567
1,249,005,676 1,593,736,042
944,416,982 837.798,676
304,588,694 755,937,366
125,405,305,504  127,639,010,933
25,790,483,207 28,394,980,769
(415,505,909)  (1,470,164,297)
100,030,328,206  100,714,194,461
(Restated)
2,075 2,085
Prepared by:

Vo Thanh Cuong
Chief Accountant

The accompanying notes are an integral part of these financial statements
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Sai Gon - Quang Ngai Beer Joint Stock Company
Statement of cash flows for the year ended 31 December 2024
(Indirect method)

Form B 03 - DN
(1ssued under Circular No. 200/2014/TT-BTC

dated 22 December 2014 of the Ministry of Finance)

2024 2023
Code Note VND VND

CASH FLOWS FROM OPERATING ACTIVITIES
Accounting profit before tax 01 125,405,305,504 127,639,010,933
Adjustments for

Depreciation and amortisation 02 127.260.018,256 127,478 445,142

Allowances and provisions 03 1,927,359,366 67,253,620

Exchange (gains)/losses arising from

revaluation of monetary items )j

denominated in foreign currencies 04 (95,583,822) 8,133,910,713

Profits from investing activities 05 (3,083,653,163) (19,033,017,452)

Interest expense 06 6,619.997,448  20,294,283,087
Opernting profit bhetore changesie 08 258,033,443,589  264,579,886,043
working capital

Change in receivables 09 (134,959,138,921) (67,607,180,425)

Change in inventories 10 (22,723,504,226)  25,509,827.680

Change in payables and other liabilities 11 (13,997,048.695) 81.856.312,953

Change in prepaid expenses 12 (2,266.,462.437) (11,044.431,204)

84,087,289,310  293,297,415,047

Interest paid 14 (5,388,539,181) (19,213,778,125)

Corporate income tax paid 15 (35,658,678,174) (28,529,834 489)

Other receipts from operating activities 16 12,420,000 27,440,000

Other payments for operating activities 17 (6,664.738.995)  (8.595.631,837)
Net cash flows from operating activities 20 36,387,752,960  236,985,610,596

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for additions to fixed assets 21 (129.477.561,788) (35,797.861,423)
Placements of term deposits at banks 23 (88,000,000,000) -
Collections of term deposits at banks 24 §8,000,000,000  338,100,000,000
Receipts of interests 27 3,405,535,903 25,669,378,008
Net cash flows from investing activities 30 (126.072,025,885) 327.971,516.,585

The accompanying notes are an integral part of these financial siatements




Sai Gon - Quang Ngai Beer Joint Stock Company
Statement of cash flows for the year ended 31 December 2024
(Indirect method — continued)
Form B 03 - DN

(Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

2024 2023
Code Note VND VND
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from short-term borrowings 33 1,376,500,000,000 1,738,600,000,000
Payments to settle loan principals 34 (1,424,000.000,000) 1,977,610,565,869)
Payments of dividends 36 (91,303.628,000)  (66,581,523,000)
Net cash flows from financing activities 40 (138,803,628,000) (305,592,088,869)
Net cash flows during the year
(50 = 20 + 30 + 40) 50 (228,487.900,925) 259,365,038,312
Cath ik cash eniindicnts 2t the 60 266,189,958,480  6,831,749,856
beginning of the year :
Effect of exchange rate fluctuations 61 8,557,600 (6,829,679)

on cash and cash equivalents

Cash and cash equivalents at the end

of the year (70 = 50 + 60 + 61) 7 5 37,710,615,164  266,189,958,489

26 February 2025

Prepared by:

-

Mg
= Chief Accountant

The accompanying notes are an integral pari of these financial statements
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(a)

(b)

(c)

(d)

(@)

(b)

Sai Gon - Quang Ngai Beer Joint Stock Company
Notes to the financial statements for the year ended 31 December 2024

Form B 09 - DN
(Issued under Circular No. 20002014/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.
Reporting entity

Ownership structure

Sai Gon - Quang Ngai Beer Joint Stock Company (“the Company™) is incorporated as a joint stock
company in Vietnam.

On 28 February 2017, the Companys shares were officially traded on the unlisted public companies BI:
market (UPCOM) with the code BSQ. Ui
%

- - . sgw ‘b\ 0‘
Principal activities e
The principal activities of the Company are to produce and trade beer, liquor and beverage products;
to produce and trade alcohol; and to provide warehousing services.

Normal operating cycle

The normal operating cycle of the Company is generally within 12 months.

Company structure

As ar 31 December 2024, the Company had 205 employees (1/1/2024: 206 employees).

Basis of preparation

Statement of compliance

These financial statements have been prepared in accordance with Vietnamese Accounting

Standards, the Vietnamese Accounting System for enterprises and the relevant statutory

requirements applicable to financial reporting.

Basis of measurement

The financial statements, except for the statement of cash flows, are prepared on the accrual basis

using the historical cost concept, The statement of cash flows is prepared using the indirect method.
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Sai Gon - Quang Ngai Beer Joint Stock Company
Notes to the financial statements for the year ended 31 December 2024 (continued)

Form B 09 - DN
(Issued under Circular No. 20002014/ TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Going concern assumption

The financial statements have been prepared on a going concern basis. At the end of the accounting
period, current liabilities exceeded current assets by VND44,998 million (1/1/2024: VND169,879
million). Furthermore, the Company had significant loans that will require refinancing in the next
twelve months (Note 16). The Company receives orders and sells its products mainly to Saigon Beer
- Alcohol - Beverage Corporation, its parent company. The validity of the going concern assumption
fundamentally depends on the Company continuing to receive enough orders from the parent
company, to generate positive net operating cash flows, and to maintain unused credit lines to enable
the Company to meet its liabilities as and when they fall due and to maintain the Company in
existence as a going concern for the foreseeable future.

At the time of this report, there were unused credit lines available amounting to VND321,000 million
and there is no reason for the Company’s management to believe that the Company will not continue
to receive enough orders from the parent company and not continue to generate positive net operating

cash flows.

Annual accounting period

The annual accounting period of the Company is from 1 January to 31 December,

Accounting and presentation currency

The Company s accounting currency is Vietnam Dong (“VND™), which is also the currency used for
financial statements presentation purpose.

Summary of significant accounting policies

The following significant accounting policics have been adopted by the Company in the preparation
of these financial statements.

Foreign currency transactions
Transactions in currencies other than VND during the year have been translated into VND at rates
of exchange ruling at the transaction dates.

Monetary assets and liabilities denominated in currencies other than VND are translated into VND
at the account transfer buying rate and account transfer selling rate, respectively, at the end of the
annual accounting period quoted by the commercial bank where the Company most frequently
conducts transactions.

All foreign exchange differences are recorded in the statement of income.
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Notes to the financial statements for the year ended 31 December 2024 (continued)

Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dared 22 December 2014 of the Ministry of Finance)

Cash and cash equivalents

Cash comprises cash balances and call deposits. Cash equivalents are short-term highly liguid
investments that are readily convertible to known amounts of cash, are subject to an insignificant
risk of changes in value, and are held for the purpose of meeting short-term cash commitments rather
than for investment or other purposes.

Accounts receivable

Trade and other receivables are siated at cost less allowance for doubtful debis.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on a weighted
average basis and includes all costs incurred in bringing the inventories to their present location and
condition. Cost in the case of finished goods and work in progress includes raw materials, direct
labour and atiributable manufacturing overheads. Net realisable value is the estimated selling price
of inventory items, less the estimated costs of completion and estimated costs to sell.

The Company applies the perpetual method of accounting for inventories.

Tangible fixed assets

Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a tangible
fixed asset comprises its purchase price, including import duties, non-refundable purchase taxes and
any directly attributable costs of bringing the asset to its working condition for its intended use.
Expenditure incurred after tangible fixed assets have been put into operation, such as repair and
maintenance and overhauls cost, is charged to the statement of income in the year in which the costs
are incurred. In situations where it can be clearly demonstrated that the expenditure has resulted in
an increase in the future economic benefits expected to be obtained from the use of tangible fixed
assets beyond their originally assessed standard of performance, the expenditure is capitalised as an
additional cost of tangible fixed assets.
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Sai Gon - Quang Ngai Beer Joint Stock Company
Notes to the financial statements for the year ended 31 December 2024 (continued)
Form B 09 - DN
{Issued under Circular No. 20002014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of tangible Fixed
assets. The estimated useful lives are as follows:

= buildings and structures 6 — 25 years
= machinery and equipment 315 years
= motor vehicles 6 years
= office equipment 3 years
= others 2 —20 years
Intangible fixed assets

Software

Cost of acquiring new software, which is not an integral part of the related hardware, is capitalised
and treated as an intangible asset. Software cost is amortised on a straight-line basis over 3 years.

Construction in progress

Construction in progress represents the costs of tangible fixed assets which have not been fully
completed or installed. No depreciation 1s provided for construction 1n progress during the year of
construction and installation.

Long-term prepaid expenses

Prepaid land costs

Prepaid land costs comprise prepaid land lease rentals, including those for which the Company
obtained land use rights certificate but are not qualified as intangible fixed assets under prevailing
laws and regulations, and other costs incurred in conjunction with securing the use of leased land.
These costs are recognised in the statement of income on a straight-line basis over the term of the

lease of 41 years,

Tools and instruments

Tools and instruments include assets held for use by the Company in the normal course of business
whose costs of individual items are less than YND30 million and therefore not qualified for
recognition as fixed assets under prevailing regulation. Cost of tools and instruments is amortised
on a straight-line basis over 2 to 3 years.

Trade and other payables

Trade and other payables are stated at their cost.
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Notes to the financial statements for the year ended 31 December 2024 (continued)

Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of economic
benefits will be required to settle the obligation. Provisions are determined by discounting the
expected future cash flows at a pre-tax rate that reflects current market assessments of the time value
of money and the risks specific to the liability.

Share capital

Ordinary shares

Ordinary shares are stated at par value. Excess of cash receipt from shares issue over par value is
recorded as share premium. [ncremental costs directly attributable to the issue of shares, net of tax
effects, are recognised as a deduction from share premium.

Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised in the statement of income except to the extent that it relates to items recognised directly
to equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted at
the end of the annual accounting period, and any adjustment to tax payable in respect of previous
years.

Deferred tax is provided using the balance sheet method, providing for temporary differences
between the carrying amounts of assets and liabilities for financial reporting purposes and the
amounts used for taxation purposes. The amount of deferred tax provided is based on the expected
manner of realisation or settlement of the carrying amount of assets and liabilities using the tax rates
enacted or substantively enacted at the end of the annual accounting period.

A deferred tax asset is recognised only to the extent that it is probable that future taxable profits will
be available against which the temporary differences can be utilised. Deferred tax assets are reduced
to the extent that it is no longer probable that the related tax benefit will be realised.
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Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Revenue and other income

Goods sold

Revenue from the sales of goods is recognised in the statement of income when significant risks and
rewards of ownership have been transferred to the buyer. No revenue is recognised if there are
significant uncertainties regarding recovery of the consideration due or possible return of goods.
Revenue on sales of goods is recognised at the net amount after deducting sales discounts stated on
the invoice.

Interest income

Interest income is recognised in the statement of income on a time proportion basis with reference
to the principal outstanding and the applicable interest rate.

Operating lease payments

Payments made under operating leases are recognised in the statement of income on a straight-line
basis over the term of the lease. Lease incentives received are recognised in the statement of income
as an integral part of the total lease expense, over the term of the lease.

Borrowing costs

Borrowing costs are recognised as an expense in the year in which they are incurred, except where
the borrowing costs relate to borrowings in respect of the construction of qualifying assets, in which
case the borrowing costs incurred during the year of construction are capitalised as part of the cost
of the assets concerned.

Segment reporting

A segment is a distinguishable component of the Company that is engaged either in providing related
products or services (business segment), or in providing products or scrvices within a particular
economic environment (geographical segment), which is subject to risks and rewards that are
different from those of other segments. The Company’s primary format for segment reporting is
based on business segments.

Earnings per share

The Company presents basic earnings per share (“EPS") for its ordinary shares, Basic EPS is
calculated by dividing the profit or loss attributable to the ordinary shareholders (after deducting any
amounts appropriated to bonus and welfare fund for the accounting period) of the Company by the
weighted average number of ordinary shares outstanding during the year.

The Company did not have potentially dilutive shares, and therefore does not present diluted earnings
per share.
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Form B 09 - DN
(Issued under Circular No. 200/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance)

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or indirectly,
to control the other party or exercise significant influence over the other party in making financial
and operating decisions, or where the Company and the other party are subject to common control
or significant influence. Related parties may be individuals or corporate entities and include close
family members of any individual considered to be a related party.

Comparative information

Comparative information in these financial statements is presented as corresponding figures. Under
this methad, comparative information for the prior year is included as an integral part of the current
year financial statements and is intended to be read only in relation to the amounts and other
disclosures relating to the current year. Accordingly, the comparative information included in these
financial statements is not intended to present the Company”s financial position, results of operation
or cash flows for the prior year.

Segment reporting

Business segments

The Company’s principal business activities are to produce and trade beers. Other activities are to trade
merchandise goods and to provide warehousing services. During the year, other business activities
accounted for an insignificant proportion of the total revenue and operating results of the Company.
Accordingly, the financial information presented in the balance sheets as at 31 December 2024 and |
January 2024 and the revenue and expenses presented in the statements of income for the years ended
31 December 2024 and 31 December 2023 were related to the Company’s principal business activities.

Geographical segments

The Company’s geographical segments are distinguished based on the locations of customers, being
the local or foreign customers, in which, export sales only accounted for an insignificant proportion
of the Company’s total revenue and did not require a separate report. Accordingly, the financial
information presented mainly reflected the business activities of the Company in the territory of
Vietnam.
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dated 22 December 2014 of the Ministry of Finance)

Cash and cash equivalents

31/12/2024
VND

55,837,045
37,654,778,119

Cash on hand
Cash in banks
Cash equivalents

1/1/2024
VND

8,887,439
29,481,071.030
236,700,000,000

37,710,615,164

266,189,958,489

Accounts receivable from customers

Accounts receivable from customers detailed by significant customers

31/12/2024 1/1/2024
VND VND
Saigon Beer - Alcohol - Beverage Corporation 211.947,177.947 75.668,838,210
International Consolidated Business Pty Ltd 11,119.820.747 11,120.582.256
Other customers 1,957,383,164 2,917,114,405
225,024,381,858 89,706,534 ,871
Accounts receivable from customers who are related parties
31/12/2024 1/1/2024
VND VYND
The parent company
Saigon Beer - Alcohol - Beverage Corporation 211,947.177.947 75.668,838.210
Related company
Saigon-Song Lam Beer Joint Stock Company 61,398,000 46,656,000

The trade related amounts due from the related parties were unsecured, interest free and receivable

within 3 to 15 days from invoice date.
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Inventories

Inventories
31/12/2024 1/1/2024
Cost Allowance Cost Allowance
VND VYND VYND VND

88,427,355,761 78,395,809,465

Raw materials -
(386,969,747)

Tools and supplies 10,610,600,389  (348.,765,526) 8.,911,054,559
Work in progress 36,764,177,458 - 41.858.714,355 -
Finished goods 47,212,513,058 - 34,302,290,224 -
Merchandise inventories 21,509,800 - 262,723,698 -
183,036,156,466  (348,765,520) 163,730,592,301 (386.,969.747)
Movement of allowance for inventories during the year was as follows:
2024 2023
YND VND
Opening balance 386,969,747 400,842,737
Allowance reversed during the year (38,204,221) (13,872,990)
Closing balance 348,765,526 386,969,747
18
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Long-term tools, supplies and spare parts

31/12/2024 1/1/2024
Cost Allowance Cost Allowance
VYND VND YND YND
Tools, supplies and
spare parts 17,238,557,706 (12,822,672,389) 13,820,617,645 (10,857,108,802)

Movements of allowance for long-term tools, supplies and spare parts during the year were as
follows:

2024 2023

VYND VYND
Opening balance 10,857,108,802 10,775,982,192
Allowance made during the year 2,616,026,167 1,124,916,874
Allowance reversed during the year (650,462,580)  (1,043,790,264)
Closing balance 12,822,672,389 10,857,108,802
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