








































YINACOMIN-NORTHERI\ COAL TRADING JOINT STOCK
COMPA}IY
No, 5 Phan Dinh Giot, Phuong Liet Ward, Thanh Xuan District, Hanoi
City, Vietnam

NOTES TO FTNANCTAL STATEMENTS (CONTTI\IrED)
(These notes are an integral part of and should be read in conjunctionwith the accompanyingfinancial
statements)

4. PRINCIPAL ACCOUNTING POLICIES (CONTINUED)

For general borrowings used for the purpose of investment in construction or production of
unfinished assets, theiapitalized borrowing costs are determined according to the capitalization
rate for the weighted average cumulative costs incurred for investment in basic construction or
production ofthat asset. The cwpitalization rate is calculated according to the weighted average

interest rate ofthe outstanding loans during the year, except for separate loans for the purpose

of forming a specific asset.

4.1s owNER'S EQUTTY

Owner's equlty is recorded according to the actual capital contributed by shareholders and

approved by the competent authority

Share capital surplus is recorded as the difference between the issue price and the par value of
shares when first issued, Additional issued, the difference between the reisstre price and the
book value oftreasury shares and the equity component of convertible bonds at maturity. Direct
costs related to the Additional issuance ofshares and reissue oftreasury shares are recorded as

a decrease in share capital surplus.

Treasury shares are shares that the Company buys back from its own issued shares. The
payment, including transaction-related expenses, is recorded as treasury shares and reflected as

a deduction in equity. When reissued, the difference between the reissue price and the book
value of the treasury shares is recorded in the item "Share premium".

Undistributed profit after tax is the profit (profit or loss) from the business's operations after
deducting the current year's corporate income tax expense and adjustments due to retrospective
application due to changes in accounting policies and retrospective adjustments due to material
errors of previous years.

Profit after corporate income tax is distributed to shareholders after setting aside funds according
to the Company's Charter as well as legal regulations and approved by the General Meeting of
Shareholders.

The distribution of profits to owners/shareholders/members takes into account non-moneta4z
items in undistributed profits after tax that may affect cash flow and the ability to pay dividends
such as interest on revaluation of assets contributed as capital, interest on revaluation of
monetary items, financial instruments and other non-monetary items.

Dividends/profits are recorded as liabilities when approved by the General Meeting of
Shareholders , approved by the competent authority and the shareholder list is finalized .

4.16 RECORDING OF REVENUE AND INCOME

The Company's revenue includes revenue from sales of products, goods (details of the
Company's actual product groups), provision of services...

Revenuefrom sales oJproducts and goods

Revenue from the sale of goods and finished products is recognized when all five (5) following
conditions are simultaneously satisfied:
- The Company has transferred to the buyerthe significant risks and rewards of ownership of

the products or goods;
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VINACOMIN _ NORTHERN COAL TRADING JOINT STOCK
COMPAI\-Y
No. 5 Phan Dinh Giot, Phuong Liet Ward, Thanh Xuan Districl Hanoi
City, Vietnam

NOTES TO FTNANCTAL STATEMENTS (CONTnIUED)
(These notes are an integral part of and should be read in conjunction with the accompanying

financial statements)

11 CONSTRUCTION IN PROGRESS

0U0U2024

VND

Long-term construction in progress costs

- Basic construction

Total

12 PREPAID EXPENSES

Short term

- Repair costs pending allocation
- Tools and supplies used

- Insurance
- Other items

Long term

- Repair and renovation costs

- Tools and supplies used

- Land rent paid once

- Other items

Total

9,901,743,478

9,901,'743,478

1,819,398,440

7,879,398,440

9r901r7431478 1,819,398,440

VND

0t/0u2024
Re-adjusted

VND il

8,381,926,554

28,377,934
5,425,474,663

42,490,138
2,885,593,919

43,717,242,837

4,387,940,156

4,333,879,230

34,357,043,057

644,390,394

13,521,820,976

44,307,273

1,557,147,253

39,515,637

11,880,850,813

42,907,820,982

2,157,262,176

5,160,867,365

35,511,457,877

78,233,564

,

1-t
,20i

H

=

52,099,169,391 56,429,641,958
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VINACOMIN_NORTHERN COAL TRADING JOINT STOCK
COMPA}IY
No. 5 Phan Dinh Giot, Phuong Liet Ward, Thanh Xuan District, Hanoi
City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
As at 3l December2024

NOTES TO FINANCIAL STATEMENTS (CONTINUED)
(These notes are an integral part of ctnd should be read in conjunction with the accompanying

financial statements)
22 OF'F BALANCB SIMET ITEMS

3u12t2024 0u0u2024

Foreign currencies:

US Dollar (USD) 18,434,956.05 15,970,229.18

TOTAL REVENUE FROM SALES OF'GOODS AND RENDERING OF SERVICES

Year 2024 Year 2023
YI\D VND

,1

24

25

- Revenue from sale ofgoods
- Revenue from services

Total

- Cost ofgoods
- Cost of services provided

- Provision for devaluation ofinventories

Total

- Interest on deposits and loans
- Exchange rate difference profit
Total

26 FINANCIAL EXPENSES

- Interest expense
- Exchange rate difference loss
- Upas Fee
- Other costs

Total

18,154,215 37,113,183,010,928

37,074,724,448,309
98,458,562,619

41,775,8

Revenue from related parties: Details are presented in note 34.1

COST OF GOODS SOLD AND SERVICES RENDEREI)

Year 2024

VND

Year 2023

VND

40,249,359,576,769

17,966,392,872

(73,509,556,885)

35,584,662,175,807

78,230,741,227

40,193,816,352,756 35,602,892,917,034

Cost of goods sold to related parties: Details are presented in note 34.1

FINANCIAL INCOME

Year 2024
VND

Year 2023
VND

350,360,096
79,806,189,609

405,008,055
9,637,532,067

80,156,549,705 10,036,540,122

Year 2024
VND

Year 2023
VND

174,222,340,686
33,747,080,565

60,828,183,484

70,106,713,977
62,103,419

130,997,000,880207,969,421,251

36

41,689,899,0 54,155
85,919,100,060











VINACOMIN-NORTHERII COAL TRADING JOINT STOCK
COMPAI{Y
No. 5 Phan Dinh Giot, Phuong Liet Ward, Thanh Xuan District, Hanoi
City, Vietnam

FINANCIAL STATEMENTS
For the fiscal year ended
As at 31 December 2024

NOTBS TO FINANCIAL STATEMENTS (CONTINUED)
(These notes are an integral part of and should be read in conjunction with the accompanying

financial statements)

Balance with related parties
12t3112024

VND
01t0u2024

VND
Payable to seller
College of Coal and Minerals
Vinacomin Inspection Joint Stock Company
Institute of Mining Science and Technology
- Vinacomin
Vinacomin Tourism and Trade Joint Stock
Company
Mining and Industry Investment Consulting
Joint Stock Company - VINACOMIN
Hon Gai Coal Design Enterprise
School of Business Administration - Vinacomin
Accounts receivable
Cam Pha Port and Logistics Company -
Vinacomin
NaDuong Coal Company - VVMI - Branch
of Viet Bac Mining Industry Company TKV
- JSC
Cao Bang Iron and Steel Joint Stock
Company
Lao Cai Copper SmeltingBranch- VIMICO
Nui Hong Coal Company - WMI
Cam Pha Coal Trading Joint Stock
Company - Vinacomin
Quang Ninh Coal Processing Company

3,703,655,687
223,130,000

3,285,777,042

794,748,645

1,009,589,146,517

955,047,900,428

23,173,834,927

8,345,667,500

3,753,028,570
16,784,844,719

5,405,376,265

5,163,073,717

22,523,754

31,780,000

56,000,000

132,000,000
940.726.070.460

725,879,182,929

40,120,875,184

3,004,876,898

3,920,851,902

114,071,198,495

53,729,085,052

Year 2023

2,483,870,433

Total remuneration poid to the Boord of General Directors during the vear

Income of key members enjoyed during the period as
follows:
. Board of General Directors, Supervisory Board,
- Secretary

Mr. Pham TuanNgoc
Mr. PhamNgoc Bao
Mr. Dinh CongNga
Ms. Dang Thi Hai Ha
Ms. Cao ThiNhung
Ms. Bui Thi Phuong Thao
Mr. VuHuy Phuong
Board of General Directors and Chief Accountant
Mr. Ngo Quang Trung
Mr. Nguyen Minh Hai
Mr. Pham Van Hao
Mr. Nguyen ThanhNam
Mr. Hoang MinhLong
Mr. NguyenDuc Vinh

3,232,390,309
61,680,000

633,268,589
262,800,000
786,314,382
432,460,223
428,853,758
627,013,357

3,696,152,883
900,271,390
804,764,933

Year 2024

700,707,316
603,012,264
687,396,980

3,530,679,988
61,680,000

812.166.166
245,280,000
601,467,746
542,439,437
540,642,705
727,004,934

2143217631789

715,593,797
637,259,941
375,195"941
197,730,000

506,984,1 10

6,928,543,192 5,963,443,777

34.2 INFORMATION ON CONTINUING BUSINESS

During the financialyear, no activities or events have arisen that have a significant impact on
the Company's ability to continue as a going concern. Therefore, the Company's financial
statements are prepared on the assumption that the Company will continue to operate.

34.3 COMPARATIVE DATA

4t
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