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VIETNAM INDUSTRIAL CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Pinh - Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Vietnam Industrial Construction Corporation presents this report
together with the Corporation’s audited Financial Statements for the year ended 31% December 2024.

THE CORPORATION

Vietnam Industrial Construction Corporation (hereinafter referred to as “the Corporation™). formerly a
state-owned enterprise under Ministry of Industry (currently Ministry of Industry and Trade), was
established according to Decision No. 63/1998/QD-BCN dated 22 September 1998 of the Minister of
Industry. The Corporation officially transitioned to operating as a joint-stock company under Decision
No. 1437/QD-TTg dated 10 August 2010 issued by the Prime Minister approving the equitization plan
for the Corporation,

The Corporation operates under the Certificate of Business Registration No. 0100779365 granted by the
Hanoi Department of Planning and Investment for the first time on 21/10/1998, and changed for the
seventh time on 19/8/2020.

The Corporation's Charter capital under the Certificate of Business Registration changed for the 7th time
on 19/8/2020 is VND 550,000,000,000 (In words: Five hundred and fifty billion dong).

The Corporation’s stock is currently traded on the Unlisted Public Company Market at Hanoi Stock
Exchange with stock code: VVN.

The Corporation’s registered office is located at VINAINCON Building, No. 5 Lang Ha Street, Thanh
Cong Ward, Ba Dinh District, Hanoi, Vietnam.

BOARDS OF MANAGEMENT, SUPERVISORS AND GENERAL DIRECTORS
Board of Management

Mr. Tran Anh Tan Chairman of the Board of Management

Mr. Nguyen Truong Son Member
Mr. Do Chi Nguyen Member
Mr. Vuong Kha Hai Member

Mrs. Nguyen Thi Khanh Hang Member (Appointed from 31/5/2024)

Board of Supervisors

Mrs. Nguyen Thi Thu Nga
Mr. Nguyen Ngoc Cuong
Mr. Pham Dinh Hieu

Mr. Pham Hung

Board of General Directors
Mr. Do Chi Nguyen

Mrs. Tran Thi Minh

Mr. Nguyen The Phuong

Head of the Board of Supervisors
Member

Member (Dismissed from 3 1/5/2024)
Member (Appointed from 31/5/2024)

General Director
Deputy General Director
Deputy General Director

Mr. Vuong Kha Hai Deputy General Director {Appointed from 01/06/2024)

SUBSEQUENT EVENTS

According to the Board of General Directors, in all material respects, there have been no other significant
events occurring after the balance sheet date. affecting the financial position and operation of the
Corporation which would require adjustments to or disclosures to be made in the financial statements for
the year ended 31* December 2024,
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VIETNAM INDUSTRIAL CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (Continued)
AUDITORS

The Corporation’s financial statements for the year ended 31st December 2024 have been audited by
CPA VIETNAM Auditing Company limited - A Member Firm of INPACT.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Corporation’s Board of General Directors is responsible for preparing the financial statements, which
give a true and fair view of the financial position of the Corporation as at 31/12/2024 as well as of its income
and cash flows statements for the year then ended, complying with Vietnamese Standards on Accounting,
Vietnamese Accounting System and relevant regulations in preparation and disclosure of financial statements,
In preparing these financial statements, the Board of General Directors is required to:

- Select appropriate accounting policies and apply them consistently;
- Make judgments and estimates prudently;

. State clearly whether the Accounting Standards applied to the Corporation are followed or not, and
all the material differences from these standards are disclosed and explained in the Financial
Statements:

- Design and implement effectively the internal control system in order to ensure that the preparation
and presentation of the Financial Statements are free from material misstatements due to frauds or
EITors:

- Prepare the Financial Statements of the Corporation on the going-concern basis, except for the cases
that the going-concern assumption is considered inappropriate.

The Board of General Directors is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Corporation and to ensure that the
financial statements comply with Vietnamese Standards on Accounting, Vietnamese Accounting System and
relevant legal regulations in preparation and presentation of the financial statements. The Board of General
Directors is also responsible for safeguarding the assets of the Corporation and hence for taking reasonable
steps for the prevention and detection of frauds and other irregularities.

The Board of General Directors confirms that the Corporation has complied with the above requirements
in preparing the financial statements.

For and on behalf of the Board of General Directors, [{+

Do Chi Nguyen
General Director
Hanoi, 27 March 2025
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CPAVIETNAM

CONG TY TNHH KIEM TOAN CPA VIETNAM
Tru 56 chinh TP. Ha Noi:

Téang B, Gan &c \Van phong VG Building,

56 235 Nguyén Tral, Q. Thanh Xuan, TR, Ha N&i.

B 484 {24) 3783 2121 & Infocpavietnam.vn I-. N P A C T

& +B4 (24) 3 TBI MM22 B www.cpaviainam.vn

No: 132/2025/BCKT-CPA VIETNAM-NV3

INDEPENDENT AUDITORS’ REPORT

To: Sharcholders

Boards of Management, Supervisors and General Directors
Vietnam Industrial Construction Corporation

We have audited the accompanying financial statements of Vietnam Industrial Construction Corporation as
set out on page 06 to page 41, prepared on 27/03/2025 including the Balance Sheet as at 31/12/2024, and the
Income Statement, and Cash flow Statement for the year then ended, and Notes to the Financial Statements.

Responsibility of the Board of General Directors

The Board of General Directors of the Corporation is responsible for the true and fair preparation and
presentation of these financial statements in compliance with Vietnamese Accounting Standards,
Vietnamese Accounting System and the statutory requirements relevant to the preparation and
presentation of the financial statements, and for the internal control as the Board of General Directors
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

Responsibility of Auditors

Our responsibility is to express an opinion on the Corporation’s financial statements based on our audit.
We conducted our audit in accordance with Vietnamese Standards on Auditing. These Standards require
us to comply with the Standards and codes of ethics, to plan and perform the audit to obtain reasonable
assurance as to whether the Corporation's financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The audit procedures are selected based on the auditor's judgment, including the
assessment of risks of material misstatement in the financial statements due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Corporation’s preparation
and fair presentation of the financial statements in order to design appropriate audit procedures to the
actual situation, which is not intended to give an opinion on the effectiveness of the Corporation's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.
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CPAVIETNAM

In our opinion, the accompanying financial statements give a true and fair view of, in all material respects,
the financial position of the Vietnam Industrial Construction Corporation as at 31 December 2024 and the
results of its operations and its cash flows for the year then ended in accordance with Vietnamese
Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements relevant
to preparation and presentation of the financial statements,

Auditors’ Opinion

Negr'§

Phan Thanh Nam Le Manh Hung

Deputy General Director Auditor

Audit Practising Registration Certificate No: Audit Practising Registration Certificate No:
1009-2023-137-1 4301-2023-137-1 :

Authorised paper No. 02/2025/UQ-CPA VIETNAM dated 02 January 2025 of Chairman,
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

A Member Firm of INPACT

Hanoi, 27 March 2025

= Jf

-
LE'I

(T |



VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Form BO1 - DN

lzsued under Circular Mo. 200/2014/TT-BTC

December 22, 2014 of the Ministry of Finance
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CURRENT ASSETS
Cash and cash equivalents

Cash

Short-term financial investments
Held to maturity Investments
Short-term receivables

Short-term receivables from customers

Short-term prepayments to suppliers
Other short-term receivables

Short-term allowances for doubtful debts

Inventories
Inventories

Allowances for devaluation of inventories

Other current assets
Deductible value added tax

Taxes and other receivables from governme

NON-CURRENT ASSETS
Long-term receivables

Fixed assets

Tangible fixed assets

Histarical costs

Accumulated depreciation
Intangible fixed assets

Historical costs

Accumulated amortization
Long-term financial investments
Investments in subsidiaries
Investments in associates and joint
ventures

Investments in equity of other entities

Allowances for long-term finaneial
investments

Other non-current assets
Long-term prepaid expenses

TOTAL ASSETS
(270 = 100 + 200)

100
110

11
120
123

130
131

132
136
137
140
141
149
150
152
153
200
210
220
221
222
223
227
228
229

BALANCE SHEET
As at 31" December 2024

Code Note

5.1

5.2

53
54
3.5
5.6
5.7

5:14

58

59

5.10

211

31/12/2024 01/01/2024
VND VND
841,333,505,357  664,335,563,230
43,646,024,251 44,676,245,321
43,646,024,251 44,676,245,321
1,400,000,000 1,400,000,000
1,400,000,000 1,400,000,000
697,489,183,427  547,161,148,008
208,257,380,111 78,355,178,227
99,872.369,637 104,200,979,168
471,995,452,920  439,282,464,295
(82,636,019,241)  (74,677,473,682)
89,283,204,630 63,465,844,124

101.425,814,191
(12,142,609,561)
9,515,093,049
6,239,000,943
3,276,092,106

319,928,693,635

2,044,860,374
2,044,860,374
31,430,311,928
29,385,451,554)

1,013,925,557
(1,013,923,557)
304,120,430,660
473,305,672,855

54,263,592,152
28,883,043,675
(252,331,878,022)

13,763,402,601
13,763,402.601

75.658,515,440
(12,192,671,316)
7,632,325,777
6,046,209,681
1,586,116,096

323,284,762,229

1,355,735,978
1.355.735,978

31,696,938,730
(30,341,202,752)

1013025 557
(1,013,923,557)
304,242,372,682
473,305,672,855

54,263,592,152
28,883,043.675
{252,209,936,000)

17,686,653,569
17.686,653,569

1,161,262,198,992

987,620,325,459
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VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Form B0O1 - DN

Issued under Circular No. 2002014/ TT-BTC

December 22, 2014 of the Ministry of Finance

BALANCE SHEET (Continued)

RESOURCES
LIABILITIES (300=310+330)

Short-term liabilities
Shori-term trade payables

budget
Payables to employees

Short-term accrued expenses
Other short-term payables

liahilities
Short-term provisions for payables
Bonus and welfare fund

woge S cgeuy B e hdoeside )

II. Long-term liabilities
I.  Other long-term payables

Owners’ equity
Contributed capital

D. OWNERS' EQUITY (400=410+430)
I
|

Ordinary shares with voting rights
2. Exchange rate differences
3. Undistributed profit after tax

Undistributed profit after tax brought
Sforward

Undistributed profit after tax for the current

year

1. Funding sources and other funds

TOTAL RESOURCES
(440 = 300 + 400)

Preparer

)@”J% |

Neuyen Thi Bich Hanh

Short-term prepayments from customers
Taxes and other payables to government

Short-term borrowings and finance lease

31/12/2024 01/01/2024
Code Note VND VND
300 424,182,117,504 254,091,858,580
310 410,750,897,504 240,642,638,580
311 5.12 125,136,933,5590 52,677.,963,509
312 5.13 57.000,472,441 81.780.629,351
313 5.14 1,554,234,250 1,540,942 949
314 13.518.853,600 8.075.888.932
315 5.15 34.507,906,537 28.721,723,154
31% 5.16 19.588,068,480 20,117,272,394
320 5.17 140,639,957.125 26.,641,323,309
321 2.791,681.500 2.500,000,000
322 16,012,789, 882 17.386,894,982
330 13,431,220,000 13,449,220.,000
137 5.16 13,431,220,000 13.449 220,000
400 737,080,081,458 733,528,466,879
410 5.18 737,080,081,4588 733,528,466,879
411 550,000,000,000 S550,000,000,000
41la 330,000,000,000 550,000,000 000
417 {17.718,180) (109,200,969}
421 187.097,799.668 183.637.667,848
421a 182,067 476,939 178,822 132 660
4215 5.030.322.729 4,815,535, 188
430 - s
440 1,161,262,198,992 987,620,325,459
Hanoi, 27 March 2025
Chief Accountant eneral Director

Dang Quang Cuong

As at 317 December 2024
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VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION

Form B02Z - DN
Issued under Circular No. 2002004/ TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

INCOME STATEMENT
For the year ended 31 December 2024

Year 2024 Year 2023
ITEMS Code Note VIND VIND
1. Revenues from sales and services rendered 01 6.1 630,113.889,175 160,883,154,144
2. Revenue deductions 02 6l - -
Net revenues from sales and zervices
3. rendered (10 = 01 - 02) . 630,113,889,175 160,883,154,144
4. Cost of goods sold 11 6.2 609,577,363,860 148,581,799,089
Gross revenues from sales and services
5 rendered (20 = 10 -11) 20 20,536,525,315 12,301,355,055
f. Financial income 21 63 34,543,485,757 39,151,188,813
7. Financial expenses 22 64 0,082,712,412 11.575.407 917
In which: Interest expenses 23 9.860, 770,390 2.673,204,251
8. Selling expenses 25 . 4
. General and administrative expenses 26 6.5 42,203.468,244 38.370.510.638
10. - Net profits from operating activities 30 2.893.830.416 1,506,625,263
(30=20+(21-22)-(25+26)
11. Other income 31 6.6 2.501,778,316 3.926,169,494
12. Other expenses 32 6.6 365,286,003 617,259,569
13. Other profits (40 = 31 - 32) 40 6.6 2,136,492,313 3,308,909,925
14. Total net profit before tax 50 5,030,322,729 4,815,535,188
(50 = 30+41)
15. Current corporate income tax expenses 51 6.7 - -
16. Deferred corporate income tax expenses 52 5 -
1. Profits after corporate income tax 60 5,030,322.729 4,815.535,188

(60 = 50 - 51 - 52)

Hanoi, 27 March 2023

Preparer Chiefi Accountant
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Nguyen Thi Bich Hanh Dang Quang Cuong x;:;"ﬂ"_f Da

4 General Director
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VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Form BO03 - DN
Issued under Circular No. 200/2014/TT-BTC

December 22, 2014 of the Ministry of Finance
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CASH FLOW STATEMENT
fIndirect method)
For the year ended 31 December 2024
Year 2024 Year 2023
ITEMS Code Note VND VND
I.  Cash flows from operating activities
1. Profit before tax 01 5,030,322,729 4,815,535,188
2. Adjustments for:
Depreciation of fixed assets and investment properties 02 637,725,566 1,880,259.412
Provisions 03 8.022,107.326 0,908,997 4325
Gains {If:s.ﬂcs;{ on exchange_rate diﬂi:rencf.:s from ‘ 04 (15.939,078) 754,249,638
revaluation of accounts derived from foreign currencies
Gains (losses) on investing activities 05 (34,714,682,213)  (39,172,130,908)
Interest expenses 06 9,860,770,390 2.673,204,.251
Operating profit before changes in working capital 1] (11,179,695,280)  (19,139,884,994)
- Increase (decrease) in receivables 09 (61.214,520,096)  (30,585,636,189)
- Increase (decrease) in inventories 10 (25,767,208.751) (17,775,230,671)
- Increase (decrease) in payables 11 {19,367,410,509) 66,417,098,025
- Increase (decrease) in prepaid expenses 12 3.923,250,968 518,555,366
- Interest paid 14 (9,860,770,390) (2,673,204,251)
- Other receipts from operating activities 16 100,000,000 71,981,000
- Dther payments on operating activities 17 (3.043.605,100) (2,772,923,000)
Net cash flows from operating activities 20 (126.410,049,158) (5,939.244,714)
1. Cash Mows from investing activities
L Expenditures on purchase and construction of fixed 21 (1326,849,962) (335.248,637)
assets and long-term asset
5 Proceeds from disposal or transfer of fixed assets and 2 174,745,445 27,062,000
other long-term assets
3 Expenditures on loans and purchase of debt instruments ) . (1,400,000,000)
from other entities 23
4. Proceeds from interests, dividends and distributed profits 27 12,529,749 800 10475489877
Met cash Mows lrom investing activities 30 11,377.645,283 B, 767,303,240
II. Cash flows from financial activities
1. Proceeds from borrowings 33 321,517.068,897 70,758.815,578
2. Repayment of principal 34 (207.518,435,081)  (64,361.966,104)
MNet cash Mlows from financial activities 40 113.998.633,816 6,396.849.474
Net cash flows during the period (50 = 20+30+40) S0 (1,033,770,059) 9,224,908,000
Cash and cash equivalents at the beginning of the
period 60 44,676,245,321 35,447,677,598
Effect of exchange rate fluctuation a7 3,545,989 3,659,723
Cash and cash equivalents at the end of the period 70 51 43,646,024,251 44,676,245,321
___Hanoi, 27 March 2025
Preparer Chjef Accountant 0
EB] ja‘f?/
/ =H é‘f;"'rH T
Nguyen Thi Bich Hanh Dang/Quang Cuong hi Nguyen



VIETNAM INDUSTRIAL Form B09 - DN

CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2024

1.
1.1

1.2

1.3

1.4

COMPANY INFORMATION

Structure of ownership

Vietnam Industrial Construction Corporation, formerly a state-owned enterprise under Ministry of
Industry (currently Ministry of Industry and Trade), was established according to Decision No.
63/1998/QD-BCN dated 22 September 1998 of the Minister of Industry. The Corporation officially
transitioned to operating as a joint-stock company under Decision No. 1437/QD-TTg dated 10
August 2010 issued by the Prime Minister approving the equitization plan for the Corporation.

The Corporation operates under the Certificate of Business Registration No. 0100779365 granted by
the Hanoi Department of Planning and Investment for the first time on 21/10/1998, and changed for
the seventh time on 19/8/2020.

The Corporation’s Charter capital under the Certificate of Business Registration changed for the 7"
time on 19/8/2020 is VND 550,000,000,000 (In words: Five hundred and fifty billion dong).

The Corporation’s stock is currently traded on the Unlisted Public Company Market at Hanoi Stock
Exchange with stock code: VVN.

The total number of the Corporation’s employees as at 31/12/2024 is 138 people (As at 31/12/2023 1s

137 people).

Operating industries and principal activities
Construction of various types of buildings; Other unclassified mining activities; Production of
concrete and products from cement and gypsum; Cutting, shaping and finishing stone;
Manufacturing metal components; Manufacturing metal containers, tanks, and storage devices;
Forging, pressing, stamping, and rolling metal; refining metal powders; Manufacturing other
unclassified metal products; Construction of public works: Installation of electrical systems;

- Other specialized construction activities; Wholesale of electronic equipment and components,
and telecommunications; Inland water freight transport; Warehousing and storage of goods;
Restaurants and mobile food services (excluding bar, karaoke, nightclub businesses); Beverage
serving services (excluding bar businesses):

- Other support services for mining and quarrying; Manufacture of basic chemicals (excluding
state-restricted chemicals); Production of building materials from clay; Machinery and
equipment repair; Electrical repair; Construction of other civil engineering projects:

- Other specific business activities as specified in its Certificate of Business Registration./.

The principal activities of the Corporation during the year: construction and installation of civil and
industrial projects.

Normal operating cycle
The Corporation’s normal operating cycle is 12 months.

For the construction and installation of civil and industrial projects, the normal operating cycle
aligns with the construction period of the projects.

Effects of the Corporation’s operation during the year on the Financial Statements

There have been no other significant activities or events occurring during the year affecting the
Financial Statements that need to be disclosed by the Corporation.
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VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION

No. 5 Lang Ha - Ba Dinh - Hanoi

Form B0W - DN
Issued under Circular No, 200/2014/TT-BTC

December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

1.5 The Corporation structure

List of the Corporation’s subsidiaries as at 31 December 2024:

Ownership
No. Subsidiaries Place of establishment and operation ratio  Voiing Ratio
' Power Construction One member Limited Company 81 Nguyen Dinh Chieu. Ward 6, District 3, Ho 100% 100%
No.2 Chi Minh City
2 ;‘“'f’ Construction One member Limited Company .\ 5 1yang Anh Town, Hanoi 100% 100%
.
3 E hmT;:m Construction Installation Company 5 Lang Ha, Ba Dinh, Hanoi 100% 100%
mi
4 H‘a E?ac Mechanical & Chemical One member Tho Xuong Ward, Bac Giang City 100% 100%
Limited Company
o Diong Thu Hamlet, Quang Son Commune, Dong
100%

5 Quang Son Cement Company Limited Hy Distriet, Thai Nguyen Province 00% 100%
6 Construction & Industrial Production Joint Stock 4th floor Song Da Complex Building, Tran Phu 52.15% 52.15%
Company Street, Van Quan Ward, Ha Dong District, Hanoi ’ ;

7 Chemical Construction and Installation Mechanical  Km No. 5, Lam San Zone, So Dau Ward, Hong T 43% T1.42%
Joint Stock Company Bang District, Hai Phong City ’ '

) . Mo, 356A, Hanoi Street, Phuoc Long A Ward, g
1 ] ] 0%
8 Thu Duc Centrifugal Concrete Joint $tock Company District 9, HCM City 51.00% 51.00%
Vietnam International Manpower Cooperation & Mo 156 Xa Dan 2, Nam Dong, Dong Da District,
9 ; ; : 51.00% 51.00%
Commercial lmport - Export Joint Stock Company  Hanoi
6ith Floor, treet, District 1, 5
10 No.5 Construction Investment Joint Stock Company r.w:{:::;, Ry o et okt 51.00% 51.00%
I E;”mﬁfg” Invesment & Mineral Joint Stock 5y 1 Ba Dinh, Hanoi SL00%  S100%
An Giang Centrifugal Concrete Joint Stock Highway 91, An Thoi sub-village, My Thoi
b i i v B9 50.69%
12 Company Ward, Long Xuven City, An Giang Province i
{1 a + 1 . - . -
i WNAIN"CGh.ImeshnmL and Construction 27 Ly Tu Trong Street, District 1, Ho Chi Minh S1.00% 51.00%
Corporation MNo.6 city
List ol the Corporation’s associates as at 31 December 2024:
Ownership
No. Joint veniures and Associates Place of establishment and operation ratio Voting Ratio
|  Hong Nam Mechanical Joint Stock Company Linh Nam Ward, Hoang Mai District, Hanoi 27.37% 27.37T%
3 Industrial Construction & [nvestment Joint Stock 158 l-fa Dinh Street, Thanh Xuan Trung Ward, 36.00% 36.00%
Company Hanoi
3 (Quang Son Limestone Exploiting loint Stock l;l:umg Son Cfrmmune, Dong Hy District, Thai 25.00% 25.00%
Company Nenyen Provinee
4 VINATNCOMN Energy Investment Corporation Vu Pham Ham Street, Cau Giay District, Hanoi 41.18% 41.18%
5 VINAINCON Centrifugal Concrete Joint Stock Thap Phan I-I!amlc!, Dong Lac, Nam Sach, Hai 20.00% 20.00%
Company Duong Province
s VINAINCOMN Mechanical & Construction Joint 5 Lang Ha Stro.:,el. Thanh Cong Ward, Ba Dinh 59 e 27999
Stock Company District, Hanoi
VINAINCON Engineering & Consulting Joint 5 Lang Ha Street, Thanh Cong Ward, Ba Dinh
7" Stock Company (E & C) District, Hanoi W I
" Construction & Mechanical Steel Structure Joint 15th Floor, TTC Building, Duy Tan Street, Cau 21 11% 3 11%
¥ . L]

Stock Company

Giay District, Hanoi

Details of investments in subsidiaries, associates are presented in Note 5.10 of the Notes to the Financial
Statements.
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VIETNAM INDUSTRIAL Form B09 - DN

CONSTRUCTION CORPORATION

Issued under Circular Mo, 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

1.5 The Corporation structure (Continued)

1.6

Entities whose accounting depend on the Parent Company — the Corporation as at 31 December 2024
include:

Name Address Status

VINAINCON Building, No.5, Lang

Head Office of the Corporation Ha Street, Ba Dinh District

In operation

Export-Import and Technical Supplies

VIN Buildi oo 1
Service Center - Vietnam Industrial AINCON Building, No.5, Lang b s

: : Ha Street, Ba Dinh District suspension
Construction Corporation
Vietnam Industrial Construction Ne. 22 Ly Tu Trong Street - Ben i
Corporation Southern Branch Nghe - District 1 - Ho Chi Minh City pe
. ; : I0EF6, st. 206 + 211, Sangkat
. [ a.
Vietnam Industrial Construction Vealvong, Khan Tmakara, Kb

Corporation Branch in Cambodia Phnomphent; Cambodla

Vietnam Industrial Construction
Corporation Branch for Management,
Procurement & Construction

VINAINCON Building, No.3, Lang

. . A | S
Ha Street, Ba Dinh District ROperRIpD

No. 01, Building No. 23, Shwe Ohn
Pin Housing 2, Yan Shin Road, Yan  In operation
Kin District, Yagon City, Myanmar

Vietnam Industrial Construction
Corporation Branch in Myanmar

Statement of information comparability on the financial statements

The Board of General Directors of the Corporation ensures to follow all the requirements of the
Vietnamese Accounting Standards and System. which were issued together with the Circular No.
200/2014/TT-BTC dated 22 December 2014 and Circular No. 53/2016/TT-BTC on amending and
supplementing a number of articles of Circular No. 200/2014/TT-BTC dated December 22, 2014
issued by the Ministry of Finance. Therefore, the information and figures presented in the financial
statements are comparable.

FISCAL YEAR AND ACCOUNTING CURRENCY
Fiscal year

The Corporation’s fiscal year applicable for the preparation of its financial statements starts on 1
January and ends on 31¥ December of solar year.

Accounting currency

The accompanying financial statements are expressed in Vietnam Dong (VND).
ACCOUNTING STANDARDS AND SYSTEM

Accounting system

The Corporation applied to Vietnamese Accounting System promulgated under Circular No.
200/2014/TT-BTC dated 22 December 2014 issued by the Ministry of Finance and Circular No.
53/2016/TT- BTC dated March 21, 2016 amending and supplementing a number of articles of Circular
200/2014/TT- BTC dated December 22, 2014.

Statements for the compliance with Accounting Standards and System

The Board of General Directors ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued to guide the preparation and presentation of the Financial
Statements for the year ended 31 December 2024.
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VIETNAM INDUSTRIAL Form B09Y - DN

CONSTRUCTION CORPORATION

Issued under Circular No. 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the Financial Statements

The attached financial statements are expressed in Vietnam Dong (VND). under the historical cost
convention and in accordance with Vietnamese Accounting Standards, Vietnamese Accounting
System and legal regulations relevant to the preparation and presentation of financial statements.

The financial statements of the Corporation are prepared on the basis of the summary of the
financial statements of the dependent units and the financial statemenis of the Office of the
Corporation. All transactions and balances between the Office of the Corporation and its dependent units
as well as between the dependent units have been eliminated when preparing and presenting the
Corporation’s financial statements, therefore, they do not include the financial statements of subsidiaries.
Users of the financial statements should read them together with the Corporation’s consolidated financial
statements for the year ended 31 December 2024 to obtain full information of the Corporation’s financial
position as well as the results of operations and cash flows during the year.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdiction other than Vietnam.

Basis for preparation of the converted financial statements of the dependent accounting entities

For the purpose of preparing the Corporation’s Financial Statements: The Financial Statements of
Myanmar Branch and Cambodia Branch, which are prepared in Myanmar Kyats (MMK) and US
Dollars (USD) respectively, have been converted to Vietnam Dong (VND) according to the
following principles:

- Assets and liabilities must be converted into Vietnam Dong at the actual exchange rate at the
end of the period of Joint Stock Commercial Bank for Foreign Trade of Vietnam
(Vietcombank) at the reporting date.

- Exchange rate difference and asset revaluation difference are converted into Vietnam Dong at
the actual exchange rate at the date of assessment;

- Undistributed after-tax profits, funds extracted from undistributed after-tax profits arising after
the investment date are converted into Vietnam Dong by calculating according to the items of
the income statement;

- ltems in the income statement and the cash flow statement are translated into Vietnam Dong at
the actual exchange rate at the time of transactions.

Exchange differences arising from the conversion of the financial statements prepared in foreign
currencies into Vietnam Dong are recorded in the item “Exchange rate differences™ - Code 417 in
the Owners” Equity section of the Balance Sheet.

Accounting estimates

The preparation of the financial statements in conformity with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the reported
amounts of liabilities, assets and disclosures of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the fiscal year.
Actual results may differ from those estimates and assumptions.
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VIETNAM INDUSTRIAL Form B09 - DN

CONSTRUCTION CORPORATION

Issued under Circular No. 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Cash and cash equivalents

Cash comprises Cash on hand, bank deposits (demand deposits). Cash on hand and bank deposits
are recognized hased on actual receipt — disbursement transactions incurred.

Cash equivalents comprise short-term deposits and highly liquid investments with an original
maturity of less than 3 months that are readily convertible to known amounts of cash and that are
subject to an insignificant risk of changes in value.

Financial investments

Investments in subsidiaries, joint ventures and associates: Investments in subsidiaries over which
the Corporation has control over the financial policies and activities, investments in associates over
which the Corporation has significant influence are stated at cost method in the financial statements.

Profit distributions that Corporation received from the accumulated profits of the subsidiaries after
the Corporation obtains control right are recognized in income statement. Other distributions are
considered a recovery of investment and are deducted to the investment value.

Profit distributions that Corporation received from the accumulated profits of the associates after
the Corporation obtains control right are recognized in income statement. Other distributions are
considered a recovery of investment and are deducted to the investment value. Investments in
subsidiaries, joint ventures, associates and other investments are presented at cost less allowance for
diminution in value (if any) in the balance sheet.

Allowance for losses on investments in subsidiaries, associates is set aside when these companies
incur losses (except for losses as planned in the business plan before investment) leading to the
Corporation being at risk of loss of capital or reserve due to the decrease in the value of investments
in these companies.

Other investments are recorded at cost. including purchase price plus directly attributable
acquisition costs. After the initial recognition, these investments are measured at cost less allowance
for diminution in value of investments.

Allowance for losses of investments in equity instruments of other entities is made when there is
apparent evidence for impairment in value of the investments as at the balance sheet date.

Receivables

The receivables comprise the customer receivables and other receivables. Receivables are
recognized at the carrying amounts less allowances for doubtful debts.

Allowance for doubtful debts is assessed and made for overdue receivables that are difficult to be
collected, or the debtor is unable to pay due to dissolution, bankruptcy or similar difficulties.

Inventories

Inventory is determined based on historical cost, in case the historical cost is higher than the net
realizable value, it must be calculated based on the net realizable value. Cost of inventories
comprise costs of direct materials, direct labor, and general operation (if any) incurred in bringing
the inventories to their present location and conditions.

Net realizable value is the estimated selling price of inventory items less all estimated costs of
completion and costs of marketing, selling and distribution.

The Corporation uses the perpetual inventory method and is calculated via the weighted average method.

The Corporation’s allowance for impairment of inventories is made when there is reliable evidence
of impairment of the net realizable value compared to the historical cost of inventories.
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VIETNAM INDUSTRIAL Form B09 - DN

CONSTRUCTION CORPORATION

Issued under Circular No. 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

JI\J_DTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Tangible fixed assets and Depreciation

Tangible fixed assets are stated at history cost less accumulated depreciation. Historical costs of
tangible fixed assets include all the expenses paid by the Corporation to bring the asset to its
working condition for its intended use.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives. Details are as follows:

Years
Buildings, structures 14 -25
Machinery and equipment 03 -08
Motor vehicles 10
Office equipment 03 -08

Intangible fixed assets and Amortization

The Corporation’s intangible fixed assets include: Accounting software, website management
software, LAN network software, Human resource and warehouse management software, BKAV
electronic office software. Intangible fixed assets are stated at historical cost and reflected on the
Balance Sheet according to historical cost, accumulated amortization and net book value.

The Corporation applies the straight-line amortization method for intangible fixed assets. The useful
life of intangible fixed assets is determined based on classification into groups of assets with similar
characteristics and purposes of use in the business operations of the Corporation, including:

Years
Accounting software 02
Human resource and warehouse management software 02
Webhsite management software 03
Network software 03
BKAYV electronic office software 03

Construction in progress

Construction in progress reflects the Properties in progress for production, leasing, administrative
purposes, or for any other purposes are recognized at the historical cost. This cost includes relevant
service fees, interest fees in accordance with the Corporation’s accounting policies. Depreciation of
these assets is the same as the other assets, commencing from these assets are ready for their
intended use.
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Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Prepaid expenses

Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods and the transferring these costs into the production and business costs of
subsequent accounting periods. Prepaid expenses are stated at historical cost and classified under
short-term and long-term on the balance sheet based on the prepayment period of each contract.

Long-term prepaid expenses related to tools and equipment are initially stated at cost and allocated
using the straight-line methed, not exceeding 36 months.

Long-term prepaid expenses include the value of land use rights to be paid according to the
equitization plan approved by the Prime Minister and not yet allocated due to incomplete legal
procedures.

Payables

The account payables are monitored in details by payable terms, payable parties, original currency
and other factors depending on the Corporation’s management requirement.

The account payables include payables as trade payables, loans payable, and other payables which
are determined almost certainly about the recorded value and term, which is not carried less than
amount to be paid. They are classified as follows:

- Trade payables: reflect payables of commercial nature arising from the purchase of goods,
services, or assets, between the Corporation and the seller, an independent entity with the
Corporation, including payables between the parent company and subsidiaries, joint venture
companies, associates. These payables also include payables for import through trustees (in
entrusted import transactions).

- Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions of services.

Loans and finance lease liabilities

Loans and finance lease liabilities include loans, financial leases from credit institutions and other
organizations, individuals, excluding loans in the form of bonds or preference shares with terms that
the issuer is required to repurchase at a certain point in the future.

The Corporation monitors loan amounts and financial liabilities in details by each type and
classifies them into short-term and long-term according to repayment term.

Expenses related to the loan are recognized in the Income Statement when incurring except for
expenses incurred from a separate loan for investment, construction or production in progress,
which are capitalized according to Accounting Standard “Borrowing costs™.

Recognition and capitalization of Borrowing costs

All other borrowing costs are recognised in the Income statement when incurring, except for the
borrowing cost capitalized under Vietnamese Accounting Standards “Borrowing cost™.

Accrued expenses

Accrued expenses are those already recorded in operating expenses in the year but not actually paid
to ensure that when these expenses actually occur, they will not have a significant influence on
operating expenses based on matching principle between income and expenses. The Corporation
recognizes Accrued expenses as follows:
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CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accrued expenses (Continued)
« Accrued interest expense: deducted in advance according to the loan agreements;

« Costs of labor, materials and fuel: deducted in advance according to the estimate dossier based
on the completed work volume. The Corporation only deducted expenses in advance to
temporarily calculate the cost of goods sold for completed projects/items identified as sold
within the year but lacking sufficient documentation for quantity acceptance. The amount of
prepaid expenses provisioned is estimated to ensure correspondence with the standard cost
calculated based on the total estimated cost of the identified sold projects/items.

Provisions for payables

The recognized amount of a provision for payables is the best estimate of the amount that will be
required to settle the present obligation as at the fiscal year end date or balance sheet date.

When the difference between the provision for payables made in the previous accounting period
that has not yet been used up is larger than the provision for payables made in the reporting period,
it shall be reversed and recorded as a decrease in production and business expenses in the year,
excluding the larger difference of the provision payables for warranty of construction works
reversed into other income in the year.

The Corporation’s provisions for payables include: Provisions for major repairs of fixed assets and
provisions for warranty of construction works are calculated as a percentage of the value of the
construction works specified in each construction contract.

Owners’ equity

Capital is recorded according to the actual amounts invested by owners.

The Corporation’s profit after tax is allocated for dividends to shareholders after being approved by
the Shareholders” Council at the Annual General Meeting and setting up funds in accordance with
the Corporation’s Charter,

Dividends are declared liabilities based on the approval of the Corporation’s Annual General
Meeting of Shareholders.
Revenue and other income

Revenue from services rendered

Revenue from services is recognized when the outcome of that transaction can be reliably
determined. Where a transaction involving the rendering of services is attributable to several
periods, revenue is recognized in the year by reference to the percentage of completion of the
transaction at the balance sheet date of that period. The outcome of a transaction can be measured
reliably when all four (4) following conditions are satisfied:

(a) The amount of revenue can be measured reliably;

(b) It is probable that the economic benefits associated with the transaction will flow to the
Corporation;

(c) Identify the completed work as at the Balance Sheet date; and

(d) Determine the costs incurred for the transaction as well as the cost to complete the transaction to
provide that service.
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CONSTRUCTION CORPORATION

Issued under Circular No. 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Revenue and other income (Continued)

Revenue from sale of goods

Revenue from sale of goods shall be recognized when it satisfies all the conditions below:

s The significant risks and reward of ownership of the goods have been transferred to the buyer;

* The Corporation retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

¢ The amount of revenue can be measured reliably:

s It is probable that the economic benefits associated with the transaction will flow to the
Corporation;

s Costs related to transactions can be determined.
Construction contracis

Revenue and expenses from construction activities of the Corporation are recognized according to
the accounting policies of the Corporation regarding construction contracts. Revenue and expenses
of construction contracts are recognized under the following circumstances:

(i) For construction contracts stipulating that the Corporation is paid according to the value of the
volume performed, when the results of executing a construction contract are reliably
determined and confirmed by the customer, the revenue and expenses related to the contract are
recognized in equivalent proportion to the completed work confirmed by the customer and
reflected on the issued invoice.

(i) When the results of executing a contract cannot be reliably estimated. and if there is a
possibility for the Corporation to recover the costs incurred for the contract, then the contract
revenue recognized is limited to the costs incurred that are likely to be recoverable. In such

cases, no profit is recognized, even if the total costs of performing the contract may exceed the
total revenue of the contract.

Interest income, dividends and profits received and other income

The revenue is recognized when the Corporation can obtain economic benefits from the above activities
and when it is reliably measured.

Cost of goods sold

Cost of goods sold including the cost of products, goods, services, production cost of construction
products sold during the year is recorded corresponding to revenue of the year.

For direct materials costs exceeding normal levels, labor costs, and fixed general production costs
not allocated to inventory values, they are recorded directly into the cost of goods sold (after

deducting any reimbursements, if applicable), even if the products or goods have not been identified
as consumed.

Current corporate income tax expense

Corporate income tax expenses (or corporate income tax income): is total current and deferred
income tax expenses (or total current and deferred tax) in determining profit or loss of a period.

Current income tax expenses: are corporate income tax payable calculated on taxable profit during
the year and current corporate income tax rate.
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VIETNAM INDUSTRIAL Form B09 - DN

CONSTRUCTION CORPORATION

Issued under Circular No. 200/2014/TT-BTC

No. 5 Lang Ha - Ba Dinh - Hanoi December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the vear ended 31 December 2024

4.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Current corporate income tax expense (Continued)
The Corporation has an obligation to pay corporate income tax at the rate of 20% on taxable income.

The determination of the Corporation's income tax is based on current tax regulations. However,

these regulations change from time to time and the final determination of corporate income tax
depends on the examination results of the competent tax authorities.

Basic earnings per share

Basic earnings per shares is calculated by dividing net profit (loss) after tax for the year attributable
to ordinary shareholders of the Corporation by the weighted average number of ordinary shares
outstanding during the period. Basic earnings per share are stated in the Corporation’s Consolidated
Financial Statements for the year ended 31/12/2024.

Related parties

A party is considered a related party of the Corporation in case that party is able to control the
Corporation or to cause material effects on the financial decisions as well as the operations of the

Corporation. A party is also considered a related party of the Corporation in case that party is under
the same control or is subject to the same material effects.

When considering the relationship of related parties, the nature of relationship is focused more than
its legal form.

Segment reporting

A business segment is a distinguishable component of the Corporation that is engaged in
manufacturing or providing products or related services (by business segment) or in providing
products or services within a particular economic environment (geographical area) which is subject
to risks and returns that are different from those of other segments. The Board of General Directors
confirms that the Corporation mainly operates in business segments of construction in a single
geographical segment - Vietnam. Therefore, the Board of General Directors does not present
segment reports by business segments and by geographical segments in accordance with
Vietnamese Accounting Standard No. 28 - Segment Reporting.

SUPPLEMENTARY INFORMATION TO ITEMS DISCLOSED IN THE BALANCE SHEET
Cash and cash equivalents

31/12/2024 01/01/2024
VIND YND

Cash on hand 846,563,735 101,357,452
Bank deposits { Demand deposits) 42,799.460.516 44,574.887,869

Total

5.2

43,646,024,251 44,676,245321

Held-to-maturity investments

31/12/2024 01/01/2024

Short-term Original cost Book value Original cost Book value

12-month term deposit at Bank
for Investment and
Development of Vietnam 1. 400,000,000 1,400,000,000 1,400,000,000 1.400.000,000

JSC., - Transaction center |

Branch
Total

1,400,000,000 1,400,000,000 1,400,000,000  1,400,000,000
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VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Dinh - Hanoi

Form B9 - DN
Issued under Circular No. 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

53 Short-term receivables from customers

Thai Nguyen Iron and Steel Joint Stock Corporation -
Binh Duong Mineral and Construction Joint Stock
Company

Tin Nghia Corporation

Central Viet Nam Power Projects Management Board
Northern Viet Nam Power Projects Management Board
Archi Reenco Hoa Binh Joint Stock Company

Nova E&C Joint Stock Company

An Phuoe Joint Stock Company

Viettel Construction Joint Stock Corporation

Others

Total
Int which: Receivables from related parties (Details
in Note 7.1)

5.4 Short-term prepayments to suppliers

Construction Steel Structure Joint Stock Company
Vinaincon Centrifugal Concrete Joint Stock Company
Dong Anh Construction Investment

Joint Stock Company

Construction Joint Stock Company 203

Vietnam Lepro Construction & Trading Joint
Stock Company

Ha Bac Chemical Mechanical Limited Company
Index Energy Development Advisory Joint Stock
Company

Dac Dao Construction Joint Stock Company
TDHI15 Joint Stock Company

Thang Long Elevator Equipment

Group Company Limited

Huu Toan Group Company Limited - South Branch
Others

Total

In which: Prepayments to related parties (Details in
Note 7.1)
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31/12/2024 01/01/2024 in

VND VND r«Tr:

27,191,055,200 27,191,055.200 g
L

- 2.440,172,226 <

b

19,085,721,859
6.920.651.611

6,166,320,702

1,099,356,449 1,099,356,449
10,710.797.737 10,915,969,348
1,345.368,048 1,345,368,048
45,244.001,879 '
28,317,851,672 :
68,342,575.656 29,196,936,254
208,257,380,111 78,355,178,227
11,496,441,385 362,971,270
31/12/2024 01/01/2024
VND VND

8.485,617.811
4,712,579,331

3.022,433,220
4,102,173,574
2,250,182.909
5,685,835.724
2.953,514,061

14,085,230,540
11,835.369,399

42,739,433,068

8,485,617.811
4,712,579.331

3,022.433,220
4,102,173.574

2,250,182.909
5,685,835,724
2,953,514,061

26,307,468.635
11,835.369.399

6,740,122,222

3,713,756,400
24,391,925,882

99,872,369,637

22,117,055,9806

104,200,979,168

22,309,280,123
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.5 Other short-term receivables

Unit: VND
31122024 01/01/2024

Book value Allowances Book value Allowances
Advances 14,923 824 223 - 8.793.670,790 -
Deposits 112,500,000 - 112,500,000 -
Other receivables 456,959, 128,697 (6,852,956,266) 430,376,293,505 (228,237.455)
Quang San Cement Company 409 987 614,586 - 381,279,416,657
Limited fi}
Chemical Construction and
Installation Mechanical Joini 13,844 892 847 4,153,467 854} 13,844 892,847 -
Stock Company (i)
Chemical Construction
Installation One member 7.358,346.770 - 7130635770 -
Limited Company (i)
Pawer Construction (e
member Limited Company 7,039,425 997 - 6,163,495,5838 -
No. 2 (iii)
Thf-' Duc Centrifugal € .t?_nci'e'.'e 5.006,620,200 i 7 220,359,500
Joint Stock Company (iii)
(thers 12,712 228297 {2,699 488 412) 14.715492,893 (228,237.455)
Total 471,995,452,920 {6,852,956,266) 439,282 464,295 (228,237,455)
Other receivables from related o, c0g 344 g77 . 424,865,077,383 2

parties (Details in Note 7.1)

(i) The primary content involves the Corporation repaying debts on behalf of Quang Son Cement
Company for the principal debt to BNP Paribas Bank, interest on loans for investing in the Thai

Nguyen Cement Plant project, and other supporting expenses.
{ii) The Corporation pays suppliers of its subsidiaries.
(iii) Receivables for dividends, profits, and other receivables.

5.6 Short-term allowances for doubtful debis

Ulnit: VND
31/12/2024 01/01/2024
Recoverable Recoverable
Original value amount Original value amount

Total value of receivables, loans
that are overdue or not pass due but
hardly recoverable

02,327,444 734 9.691,424,993
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.6 Short-term allowances for doubtful debts (Continued)
Details of allowances for doubtful debts by entity:

Details by entity

Thai Nguyen Iron And Steel Joint
Stock Company - TISCO
Construction Joint Stock

Company 203

Dong Anh Construction Investment
Joint Stock Company

Lavimon Vietnam Company
Limited

Vietnam Lepro Construction &
Trading Joint Stock Company
Hoang Son Industry Company
Limited

Thai Binh Steel Joint Stock
Company

VINAINCON Centrifugal Concrete
Joint Stock Company

Construction & Mechanical Steel
Structure Joint Stock Company
Chemical Construction and
Installation Mechanical Joint Stock

31/12/2024

01/01/2024

Drigin al value

Allowances

Driginal value

Allowances

27.191,055,200
4,102,173.574
3,022,433,220

2,778.,463,119

2,250,182,909

8,899,267,173

2,564,880,468
5,573,801,187

8.485,617,811

13,844 892 347

(27,191,055,200)
(4,102,173.574)
(3,022,433,220)
(2,778,463,119)

(2,250,182,909)

(8,899,267,173)

(2,564,880,468)
(3,573.801,187)

(8.485,617.811)

(4,153.467.854)

27,191,055,200
4,102,173,574
3,022,433,220

2,778.463,119

2,250,182,909

3,899.267.173

2,564 880,468
5,073,550,601

8485617811

(27,191,055,200)
(4.102,173,574)
(3.022,433,220)
(2,778, 463,119

{2,250,182,909)

(8,899,267,173)

(2.564,880.463)
(5.075,550,601)

(8,485.617.811)

Company
Others 13.614,676,726  (13,014.676,726) 10,307,849,607 (10,307,849,607)
Total 92,327,444,234  (82,636,019,241) 74,677,473,682 (74,677,473,682)
5.7 Inventories
Unit: VND
31/12/2024 01/01/2024
Original value Allowances DriEinal value Allowances
a) Inventories 101,425,814,191 (12,142,609,561) 75,658,515,440 (12,192,671,316)
Raw materials 12,197,066,782 (313,403,692) 6,604,040, 788 (363,465,447)
Work in progress (i) 89,228.747.409 (11.829,205,86%9) 69.054,474,652 (11,829,205,869)
Total 101,425814,191 (12,142,609,561) 75,658,515.440 {12,192,671,316)
— - — e —
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.7 Inventories (continued)

(i): Details of short-term work in progress are as follows:

31/12/2024 01/01/2024
Construction/Project VND VYND
Thai Nguven Iron and Steel Plant - Phase 2 (*) 11,829,205,869 11,829.205.869

KN Cam Ranh phases 21, 22 22,117,984,705

Ben Thanh - Tham Luong Metro Line 2 Project 8.475,373,356 789,025,291
Hoa Phat - Quang Ngai Tron and Steel Plant - 3.771.859.606
Lam Son Premium Eco-Tourism Urban Area 2.679,736,325 1,956.942.720
Aqua City Urban Area 4.730,070.900 5.690,488.709
Hiep Phuoc LNG Gas Power Plant 14,613,220,069 14.380,954,931
Phu Quoc 110KV line - Southern Phu Quoc 0.649,747,734 4,571.388.514
Long Son Petrochemical project 338,680,265 293,180,265
Commercial Center (former Nam Ha) - 21,280,563,280
Others 14,794,728,186 4,490,865,467
Total 89.228.747,409 69,054,474,652

(*) A provision has been set up for the project with a value of VND 11,829,205,869.

5.8 Increases, decreases in tangible fixed assets
Unit: VND

Buildings, Machinery,

structures equipinent Motor vehicles  Office equipment Total
HISTORICAL COST
As at 01/01/2024 20,662,134,161 622,976,000 9,642,470,051 769,358,518 31,696,938,730
Purchase 48,144373 1,278,705,589 - 1,326,849.962
Disposal (31,111,428) (145,674,000) (1,373,291,336) (41,400,000) (1,393.476,764)
As at 31/12/2024 20,631,022,733 525446373 9,545,584,504 727,958,518 31,430,311,928
ACCUMULATED DEPRECIATION
As at 01/01/2024 20,612,792,191 530,826,000 8.670,622,505 526,962,056 30,341,202,752
Depreciation 27,939,230 26,086,720 457,094,204 126,605,412 637,725,566
Disposal 31.111,428) (145,674,000) (1,375,291,336) (41,400,000) (1,593,476,764)
As at 31/12/2024 20,609,619,993 411,238,720 7,752,425,373 612,167,468 29,385451,554
NET BOOK VALUE
As at 01/01/2024 49,341,970 92,150,000 971,847,546 241,396,462 1,355,735,978
As at 31/122024 21,402,740 114,207,653 1,793,458,931 115,791,050 2,044,860,374

The historical cost of tangible fixed assets which have been fully depreciated but still in use as at

31/12/2024 is VND 18,313,952.538 (as at 31/12/2023: VND 18,532,137.966).
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.9 Increases, decreases in intangible fixed assets
Unit: FND

Management software Total
HISTORICAL COST
As at 01/01/2024 1,013,925,557 1,013,925,557
As at 31/12/2024 1,013,925,557 1,013,925,557
ACCUMULATED AMORTIZATION
As at 01/01/2024 1,013,925,557 1,013,925,557
Amortization = =
As at 31/12/2024 1,013,925,557 1.013,925,557

NET BOOK VALUE
As at 01/01/2024 - "

Asat 31/12/2024 - -

The historical cost of intangible fixed assets which have been fully amortized but still in use as at
31/12/2024 is VND 1,013,925,557 (as at 31/12/2023: VND 1,013,925,557).

24

Ay

W& =



S oy i D

o/ = PN

—

(LZFO0L T68°TET)  SSR'TLYSOE'ELY (6FF'IFY'CI0°IET)  SSE'TLO'SOECLY [E10]
‘ - PP P C T gt groN uonesodio)

() (959'BFT £E8°1) 000000 080T («) (9co'sFT Leg’l) 000°000'080°T HOnPALISHOC PUE JUAUNSIAU] NOINIVNIA
- — _ s o Atmedinoy Y2015 Wof
(s) - ELT'LSS'BLT'S] (%) €LT'LSS'8LT'S] ata101107) [eBngian) Arwiny Uy
s g PR P b rererl O Aueduro’y ¥201S Wor

() (PLO'FOL'SEE D) P9t LSy () (FLO'FOI'SEE D) 1F9'SHI LSy GISUIA 7 TUSUDSOAT NOINIVNIA
(&) . PRL'C8T 10T'T] (&) - FRLE8T10Z'T1 Aueduio)) 201§ JUIO[ JUILISIAU] UOINNSUO] SON
T . ( : I Kuedwiony yoois wutop wodxy - podw jeaswwo))

() (LOL'0Z6 FIE) IRT'R8RTAL'T %) (6TL'T98°98Y) I81'88R°T6L°T 2 uonesadooy 1amoduryy [PUOHBUISU] WEALA
A G Auedurol) ¥201g oy

() h FE6DES SEO'RE (&) - FE6'0ES SEN'SE i By GREENITL
PP o ) (969°250°V20" A AUBdLIOD) ¥20)S JuIof
() (969°850°FT0°F) 969'8SDPTOY (w 969°850°rZ0'F) 069'850"FTO'F [ESIUELO3JA UONP{[EISU] PUE UONANISUOD) [EOUAUD
i i £ i > . . : . . . . AupdwoDy

() (6T S0 FEEFT) SPO'ROT'OREPT (4) (b6 0L PECHT) SPO'S0T 98T ¥201§ JUIO[ HONANPOI [ELISTIPU] 77 UOHINISUOD)
() (D0D°000°000°002)  000°D0O0°000°00T (4) (000°000°000°00T)  000°000°000°00C ponun Aueduro)) uawa) uog Suend
B R e Gy pe—— Atredmo]) pajiui

() (DOD* 000 000°01) 000°000°000°01 («) (000°000°000°01) 000" 000 000701 JOQUISH Q) [EOIWBYD) % [EIULYOSN OB BH
T i proN Aueduo)

) - AU 009 & ’ O0D000 BB0'08 PRI JAQUISIT U UDHINJSUOD) 13m0
. . . i . ; ToON Auedwion

(+) z 000°000°000°0L (+) - 000°000°000°0L PaIILLIF] 9GS AUQ) UORANISUOD) J9MOg
IN[EA JIE] WOISIADL] 1500 [EUISLI() anjes Jleg  UOISIACLJ 1509 [EUISLI() SILIBIPIS(NS Ul SJUIWISIALU]

PTOT/TO/10 PTOT/TI/IE
Q_.f ..H.M

SALIPISGHE W] SIHALISIAN] Jo sporaq o
SJUAISAAUT [EDUBUY WI)-3u0]  QI'S
FZ0T 12quiaoaq] [ £ papua Jeak At 104
(QANNIINOD) SINAWALYLS TVIONVNIA JHL OL SEILON
aoueUL] JO ANSIUA 3L JO [ OT "TT 1oquIada(] loueH - yuic eg - B Sue ¢ ON
JLE-LUA10Z/00T "oN fe[naul) Japun panss NOLIVHOJHOD NOLLDNYLSNOD
NA - 60 wLaoyg TVILLSNANT WYNLAIA

| I B | . K 1 FEEEREEEDN Frrfrrrrbnri



S P v d

W =2

o7
(1pt'L9t"910%) IST'T6S'E9T' TS (TFH'L9t'910%) IST'T6S'E9T'rS 1®10L
a i & P o W i 3 ..ﬂ_._.EU_EGU MD.GFW
(4) POT TRE'R0T'E] (#) POT'TrEROT E IO 2IMONAS [931 [EAILEIIA 79 UOTPNISUOD)
(4) 5 07930z (&) : s b Auedwo)) Y0018
* 000°0Z9°'802"9 * 000°0Z9°802°9 Juiof Sunjnsuos 7 SULSAWIBUT NOONIVNIA
( A L y : e AtedwoT) Y2018
«) i 000°000'82 € G ) 000°00082F JUIOf AINIONS (3215 [EUELI2[A 3§ UOHINOSUOT
() (06L" y 0 e ) s R Auedwo)) 2015 WIO[
* 06L°LO9°0P6"L SO0°1E1°010'8 . 06L°L99'96'L 800°1€1°010°8 119000 ERNILETSY) NODNIVNIA
(4) (96€°€99°005) 68L908°THL (&) (96£'599°005) 68E'908°THL uoneiodIio) jusunsaau] £GUg NOONIVNIA
% Y § i [ . _H U i [ (3 3 - ..ﬂﬁﬂﬂ.EGU xuﬂ-wm ”_._.__.ﬂu."r
(%) (SSTHE1'695) 91+ 100°0€L'T s (SSTPEI'69S) 91%'100°0€L°T Suniojdxa suoisawir] uog Suend)
- ) Ceen 1yt Auedwio)) }201§ o[
() . 81€'89L°00¢ 1 (4) 81E'89L00E ] JUSUISIAU] 7 UOIORASUOD [BLISIPUL
(s) 5 LSL'TT6'TEYD () d LEL'TTE'PED'D Auedwio)) }o01§ Mujof [eaMURYDA WeN SuoH
ANjEA 18] WISIADA] 1500 [BUISLI() anjes e  uMsiandg 1502 [BuUlal) SAIEID0SSY U SUIULSIAU]
FTOT/TO/ IO FTIOT/TI/IE
aNA 1y
SAIDIDOSSY Ul SpuAuiIsaau] Jo spoia fq
(panupuo)) JUINSIAUL [BIDUBUL ULIA)-BUOT ('S
$Z0T J2quuiada(] [ £ papua teak oy 104
(AANNLLNOD) SINAWALYLS TVIONVNIA FHL OL SALON
aouBul{ JO ANSIUN 3yl JO 10T ‘TT aquiada( IouRy - yuig vg - BY Jue] ¢ oN
DLE-LLAI0T/D0T "ON FB[N2ILD) JSpUn panss| NOILVHOJdHOD NOILLDNYLSNOD
N - 609 waog TVIRLSAANT WVNLIIA
I | B E K |} Frrrrrreri Frr el



L

e XSl

SIS0 JI2Y) WOIJ JAFJIP ABUI SJUSUISIAUL SAY] JO AN[RA JIBJ Y [ "PaISI| 10U 2T SIIBYS 2ILM SISBD

Wl SYUSWNSIAUL JO AN[RA a1ej oyl Suluiuiaiap uo ddueping syyoads papiaoad 194 100 aARY WRSAG FunUN0DY ASAWRUIALA JUILING PUE SPIBPUEIS Fununoady SILLAIA
'p21s1] jou are satuedwion 2831 JO SAIBYS AAJ) 2SNEIDQ SaIURALIOD PAIRIDOSSE puB SILIBIPISQNS S) Ul SJUIUNSIAUL JO IN[BA JIE) JY) SUIULISIAP JOUUED uonesodio) ayf (4)

e ———————

(zer'soL'roe' 1) SLY'EPO'E88 8T (ZET'BOL'TOS'TT)  SLO'EFD'ERR'ST BoL

(4) B 668°SS0° 1988 () - 668°550°198°8 uonesodion) SUIPIOH J9MO4-UILIOIRUL A
s e AusdwoTy ¥ao1§ o

(4) - 9L1'T6T'980°C () . 9L1°T6T'I80T JupEiL - UORONASUSS) - Knysnpu] Suor] Suey
(s) (L¥6°LRL'STL) 000°ST6'001°T (4) (LP6LBL'STL) 000°576'001°C Aurdwio)) Yooi§ o[ aFeyoed Suo) duog
. ) Tty Aupdwo)y yoms

() < 0ET'TL6 668 (%) 0£T'TL6'668 Jutof Sunsucy 3 SUBISAC [IAID PUY [2LISIpU]
(#) (00D'D00°TEO'OT) 000°000°ZE0°01 («) (000°000'TEO'DT)  000°DD0'TEDDL Auedwio)) ¥201§ WIO[ UONONISUOD) [BLYSNpU]
& & L .H_ W i & ._ﬂn_..mwnE._UU u_..GnH_.m

(s) = 0Ly SBI'ETI'Y (= - OLFSRI'CTI'Y JU10f SULNIIEINUEH [BHISAPU] PUE JUSUNSIAU]
S : i ; . fEsae: Auredwony

(4) (S81°086°EFS) 006'T19°6LL () (s81°086°EYS) 006'Z19°6LL 901§ 1UIOF UOHINIISUO.) UOE[RISU] UIYINOS
anjeA J1eg TWOISTAGL ] 1502 [EWISLIO) AN[EAJE]  UOISIAGL] 1500 [EUISLAQ) Sonnua 1910 Jo Aymba uy SHEIUNSIAUY

P/ I0/10 PTOTTI/IE
aNA ]

saniua daygo up spuanisasur Apnbag fo sporaq fa
(panunuo’)) S)UIUNSIAUT [BIDUBUL WAN-3U0TT  (I'S
$T0T 12qWa23(] | £ papua Jeak oy 104
(AANNTINOD) SINTWALVLS TVIONVNIA AHL OL SHLON
aoueul { Jo ANSIULA 31 JO $10T ‘TT 12qua2a(] 1ouey - yuig vg - ¥ SueT § ON
DLE-LLF10Z/00T "ON JB[N211D) Japun panss] NOILVHOJHOD NOLLDNHISNOD
NG - 608 Wioq TYRILSNANI WYNLITA

Frrrrrrrrrrrrrrreerrreerd rrrrrrnronri



VIETNAM INDUSTRIAL

CONSTRUCTION CORPORATION

No. 5 Lang Ha - Ba Dinh - Hanoi

Form B(W - DN

Issucd under Circular No., 200/2014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

5.11  Prepaid expenses

Long-term

The value of land use right payable according to the

equitization plan (i)

Tools and supplies and other expenses

Total

31/12/2024 01/01/2024
VND VIND
13,763,402,601 17,686,653,569
13,401,220,000 13,401.220,000

362,182,601

4,285.433.569

13,763,402,601

17,686,653,569

(i): The land use right at No. 5 Lang Ha must be paid according to the approved equitization plan of the
Corporation by the Prime Minister. At the reporting date, the Corporation has not yet been granted the
Certificate of Land Use Right, so this amount is currently recorded as a prepaid expense corresponding to
another payable (see Note 5.16 for details).

5.12

GSB Steel Structure Joint Stock
Company

Maksteel Industrial Equipment Joint
Stock Company

Construction Machinery Joint Stock
Company No.18

NNB VIETNAM Company Limited
Limited Company No.2

Thu Duc Electro Mechanical Joint
Stock Company

Thu Duc Centrifiugal Concrete Joint
Stock Company

Chemical Construction and
Installation Mechanical Joint Stock
Company

Tin Hieu Investment Construction
Corporation

Viet Vuong Joint Stock Company
Others

Total

In which: Payables fo related
parties {Details in Note 7.1)

Short-term trade payables

Unit: ¥ND
3171272024 01/01/2024
Repayable Repayable
Book value amount Book value amount
1.031,784,600 1,031,784,600 1,136,784,600 1.136,784,600

T.047,655,000

3.452,129,000

6,534,966,405
12,129,632.240

11,176,000,000

5,190,987 300

7.047,655,000

3,452,129,000

6,534,966,405
12,129,632,240

11,176.000,000

5,190,987.300

71.047,655,000

3,452,129,000
6,534,966,405

5,390,987,300

7.047.655,000

3,452,129,000
6,534,966,405

5,390,987.300

28

2,614,811.001 2,614,811,001 2614811001 2,614,811.,001
3,007,775,537 3,007,775,537 2,187,812.267 2,187.812,267
14,773.999,791 14,773,999,791 . -
58,177,192,716 58,177,192,716  24,312,.817936 24312817936
125,136,933,590  125,136,933,590  52,677,963,509  51,677,963,509
21,221,103,588 21,221,103,58%8 9,689,320,049 9,689,320,049
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Form B09 - DN

Issued under Circular No. 200/2014/TT-BTC
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.13  Prepayments from customers

Hai Linh Company Limited

Northern Viet Nam Power Projects Management Board

Metropolitan Railway Management Board

Southern Power Corporation

Branch Of Southern Power Corporation - Southern

Power Project Management Board

Others

Total

In which: Prepayments from related parties (Details

in Note 7.1)

a) Receivables

VAT on domestic sales
Corporate income tax
Personal income tax
Taxes paid abroad

Total

b) Payables

VAT on domestic sales
Personal income tax
Taxes paid abroad
License tax

Fee, charges and other payables

31/12/2024 01/01/2024
VND VND
3,730,278,337 3.187,147.607

4.814.845,734

21,001,235 646

6.120,469,699

27,315,635,235
43.193,239.588

w\ ESx /3

18,509,942 801 -
8.944,169.923 1,964,137,222
57,000,472,441 81,780,629,351
3.688.269,419 -
5.14 Taxes and other payables to, receivables from the government budget
Unit: ¥ND
01/01/2024 Movement in the year 31/12/2024
Receivables  Amount payable Amount paid Receivables
- - 1,629,.534.496 1.629,534,496
825,000,000 - - 825,000,000
256,730,081 18,633,000 79.074.514 317,171,595
504,386,015 - - 504,386,015
1,586,116,096 18,633,000 1,708,609,010 3,276,092,106
Unit: VND
01/01/2024 Movement in the vear 31/12/2024
Payables  Amount payable Amount paid Payahles
- 8,856,057,669 8,856,057,669 -
30,340,000 211,077,282 212,489 286 28,927,996
848,908,326 14,703,305 - 863,611,631
- 5,000,000 5,000,000 -
661,694,623 - - 661,694,623
1,540,942,949 0,086,838,256 9,073,546,955 1,554,234,250

Total
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December 22, 2014 of the Ministry of Finance

VIETNAM INDUSTRIAL
CONSTRUCTION CORPORATION

No. 5 Lang Ha - Ba Dinh - Hanoi

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 December 2024

5,15  Short-term accrued expenses

Accrued Construction contract expenses

- Long Son Refinery & Petrochemical Complex
Praject

- Hiep Phuoc LNG Gas Power Plant Project

- Delta Concrete Pile Supply and Construction
Confract

- Upgrading the protection control system of TBA
SOOKV and 220KV in Northern region

- Upgrading the protection control system of TBA
SO0KV and 220KV in Central region

- Investment project for BTS station infrastructure
construction for lease in 2024 — Package 21

- Other projects and constructions

Other accrued expenses

Total

5.16  Other short-term payables

a) Short term

Trade Union fees

Social insurance

Health insurance

Unemployment insurance

Deposits received

Others

Chemical Construction Installation
Company Limited (i)

Dividends and interest pavables fo investors
purchasing shares for the first time

Loans payvable to employees
Others

b) Long-term
Deposits received

The value of land use rights payable according to the

equitization plan (i)
Total

In which: Payables to related parties
(Deiails in Note 7.1)

31/12/2024
VYND

01/01/2024
VND

33,482,933,744
2,022,778,263
1613314270
1,556,243,071

1,481,689,809

11,466,605, 103

28,009,491,513
2,022,778.263
1,615,314,270
2,507,953,101

3.421,620,366

11424,112,112

4,954,977,380
10,385,325, 548 7.017,713,401
1,024.972.793 712,231,641
34,507,906,537 28,721,723,154
31/12/2024 01/01/2024
VND VND
19,588,068,450 20,117,272,394
558,762,175 552,208,123
78,465,810 677,361,502
18,892,710 301,516,667
8,396,760 114,890,359
75,000,000 75,000,000

18,848.551,025
8,955,861,916

1,717,262,985

18,396.295.743
8,955,861.916

1,717,262,985

3,422,264, 548 3,422,264,548
4,753,161,576 4,300.906,294
13,431,220,000 13,449.220,000
30,000,000 48,000,000
13,401,220,000 13,401.220,000
33,019,288,480 33,566,492,394
8,963,211,916 8,963,211,916

-
=

{;_S s

=l =52

et

LN

(i) Payables related to enterprise equitization compensation.

(i) The value of land use rights at No. 5 Lang Ha - Ba Dinh - Hanoi must be paid according to the
equitization plan (see Note 5.11 for details).

30
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VIETNAM INDUSTRIAL

CONSTRUCTION CORPORATION
No. 5 Lang Ha - Ba Pinh - Hanoi

Form B09 - DN

Issued under Circular No. 2002014/TT-BTC
December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

5.18 Owners’ equity
a) Changes of owners’ equity

Unit: VND
Exchange

Share capital Difference Retained profits Total

As at 01/01/2023 £50,000,000,000 {867,110,330) 183,238.484,642 732,371,374,312
Profit in the previous year - - 4.815,535,188 4.815,535,188
Appropriation to equity funds - - (4.402.000,000) {4,402,000,000)
Exchange rate differences 757,909,361 - T757.909.361
Other increase/decrease - - (14,351 982) (14,351,982)
As at 31/12/2023 550,000,000,000 (109,200,969) 183,637,667,848 733,528,466,879
As at 01/01/2024 S50,000,000,000 (109.200,969) 183,637,667 8458 733,518,466,879
Profit in this vear 5.030,322,729 5,030,322.720
Appropriation to equity funds (i) - (1,568,000,000) (1,568.000,000)
Exchange rate differences 01,482,789 91,482,789
Other increase/decrease (ii) (2,190.909) (2.190,909)
As at 31/12/2024 S50,000,000,000 (17,718,1 Eﬂl‘,ll 187,097,799,668 _ 737,080,081 488

(i) The Corporation distributed profits of year 2023 and appropriated funds according to the Resolution
No. 01/2024/NQ-DHDCD dated 31 May 2024 of the 2024 General Meeting of Shareholders. details
of distributed profits and appropriation to funds are as follows:

2 Dividend distribution: There were no dividends distributed.
= Bonus and welfare funds; VIND 1,435,000,000.
- Bonus fund for the Executive Board: VND 133,000,000.

(ii) Tax arrears and fines for administrative violations from previous years.

b) Details of owners’ equity

Ministry of Industry and Trade
Other shareholders

Total

31/12/2024 01/01/2024
VND VND
455,125,000,000 455,125,000,000

94.875,000,000

94.875,000,000

550,000,000,000

550,000,000,000

¢) Capital transactions with shareholders and appropriation of profits and dividends

Shareholders’ capital

- Opening balance

- Increased during the period
- Decrease during the period
- Closing balance

Dividend, profit distribution

Year 2024 Year 2023

VIND VIND
550,000,000,000 S50, 000,000,000
550,000,000,000 550,000,000,000
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5.18 Owners’ equity (continued)
d) Shares

Quantity of registered shares
Quantity of issued shares

- Common shares

- Preferred share

Purchased shares (treasury shares)
= Common shares

- Preferred share

Outstanding shares

- Common shares

- Preferred share

Par value of outstanding shares: VND 10,000/Share

31/12/2024 01/01/2024
Shares Shares
55,000,000 55,000,000
55,000,000 55,000,000
35,000 000 35,000,000
55,000,000 55,000,000
35,000,000

35,000,000

6. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

Year 2023
VNI

160,271,882,325

611,271,819

160,883,154,144

160,883,154,144

Year 2023
YIND

147,970,169,805

668,016,345
524,249,791

(581,236,852)

6.1 Revenue from sales of goods and services rendered
Year 2024
VND
Revenue from constructions 627,370,184,502
Others 2.743,704,673
Total 630,11 3@39: 175
Revenue deductions ;
Net revenue from sales of goods and services 630,113.889.175
rendered
6.2 Cost of goods sold
Year 2024
VND
Cost of construction 606,533,282.791
Others 3.094,142.824
Allowances for devaluation of inventories -
Reversal of allowances for devaluation of inventories (50,061,755)
Total 609,577,363,860)

148,581,799,089
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6.3 Financial income

Interest income from bank deposits and loans
Dividends received
Foreign exchange gains

Total

Financial income from related parties (Details in Note
7.1

6.4 Financial expenses

Interest expenses
Allowances for financial investment
Reversal of allowances for financial investment

Total

6.5 General and administrative expenses

Employee expenses

Materials and office supplies expenses
Amortization and Depreciation expenses
Charges and fee

Allowances for doubtful debts

Reversal of Allowances for doubtflul debts
Outsourcing expenses

Other cash expenses

Total

34

Year 2024 Year 2023
VND VND
21.871,634.443 23,958,743.919
12,668,302.325 15,188,785.171
3,548,989 3.659.723
34,543 485,757 39,151,188,813
34.511.608,834 38, 739,401,694
Year 2024 Year 2023
VND VND
Q.860.770,390 2,673,204.251
121.942.022 0.195,868.062

- (293,664.396)
$,982.712.412 11,575.407.917
Year 2024 Year 2023
VYND VND
24.736,226.632 21.255,035.948
485,707,097 391,669,045
575,092,230 1.832,176.076
419.447 320 344,096,277
7.970,086,859 4,562,098,220

(10,793,543)
2,687,153.660
5,340,547,989

(698,163,400)
3.676.647,750
7.006,950,772

42,203,468,244

—
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0.6 Other profits

Other income

Interest received according to the enforcement decision
Disposal of fixed assets

Proceeds from disposals of tools and scrap

Office rental

Other income

Other expenses

Penalties for Tax violation and administrative penalties
Disposal expenses of tools and scrap

Other expenses

Other profits
In which: Other income from related parties (Details in
Nate 7.1)

6.7 Current corporate income tax expense

Total net profit before tax

- Unreasonable, valid expenses

- Dividends and profits distributed
Taxable income

Corporate Income Tax rate

Current corporate income tax expense

6.8 Production and business expenses by factors

Materials expenses

Employee expenses

Cost of construction machinery
Depreciation and amortization expenses
Charges and fee

Outsourcing expenses

Other cash expenses

Total

Year 2024 Year 2023
VIND VIND
2.501,778.316 3.926,169,494
622.841.774 -
174,745,445 -

- 2.478,1490,978
1.654.454.544 1,448,018,188
49,736,553 1,328
365,280,003 617,259,569
349,710,643 71,143,060

" 535,906,764

15.575,360 10,209,745
2,136,492,313 3,308,909,925
161345460 fal 345,460
Year 2024 Year 2023
VIND VIND
5,030,322,729 4,.815,535,188
I49. 710 643 .
(12.668,302,325) (15,188.785,171)
(7,288,268,953) (10,373,249,983)
20% 20%

Year 2024 Year 2023
VND VIND

388.273.813,429
47,040,496,266
488,803,610
627,242,230
412,669319
207,718,601,419
2R.477,112.692

31,292,524 .824
25,553,.823,423
1,553,707.500
1,854,726,076
321,654,834
52.684,139.058
12,159,634.627

673,038,738,965

125,420,210,342
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7. OTHER INFORMATION
List of the Corporation’s related parties

Related parties

Relation with the Corporation

Other related parties are Subsidiaries, Associates as

presented in section 1.5 Corporation Structure of the Notes

to the Financial Statements

Key members of the Corporation: Members of the Board of

Management, Board of Supervisors, Board of General
Directors, Other executives, and immediate family members

of the key members

7.1  Related party transactions and balances

a) Transactions with key personnel of the Board of Management and Executive Officers

Remuneration of the Board of Management

Full name

Position

Significant influence

Year 2024
YMND

The Corporation holds controlling power and has
significant influence

Year 2023
VYND

Mr. Tran Anh Tan

Chairman of the Board of Management

467.413,000

473,413,000

Mr. Nguyen Truong Son Member of the Board of Management 76,000,000 48,000,000
- Member of the Board of Management
. Mai C I e 24,000,
M MarCon Tooe {Dismissed on 30/6/2023) 4,000,000
Mr. Do Chi Nguyen Member of the Board of Management 48,000,000 48,000,000
R Member of the Board of Management
e Vuong b 31 (Additionally appointed on 28/8/2023) B0 600,000
s Member of the Board of Management
Mrs. Nguyen Thi Khanh Hang (Appointed from 31/5/2024) 171,804,917
Total 811,217,917 609,413,000
Remuneration of the Board of Supervisors
Year 2024 Year 2023
Full name Position YND ¥YND
Mrs. Nguyen Thi Thu Nga Head of the Board of Supervisors 275,424,000 288,670,000
Mr. Nguyen Ngoc Cuong Member 24,000,000 24,000,000
Member
Mr. Pham Dinh Hieu (Dismissed from 31/05/2024) RLE0.000 31,000,000
WSS 14,000,000
Mr. Pham Hung (Appointed from 31/5/2024) ek F
Total 323,424,000 343,670,000

_—




VIETNAM INDUSTRIAL

CONSTRUCTION CORPORATION

_N'o. 5 Lang Ha - Ba Pinh - Hanoi

Form BO9 - DN
Issued under Circular Mo, 20020014/ TT-BTC

December 22, 2014 of the Ministry of Finance

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 December 2024

7.1  Related party transactions and balances (Continued)

Remuneration and other income of the Board of General Directors and Chief Accountant

Year 2024 Year 2023
Full name Position VND VND
Mr. Do Chi Nguyen General Director 444 850,000 444,850,000
Mr. Mguyen The Phuong Deputy General Director 235,240,000 235,240,000
Mrs. Tran Thi Minh Deputy General Director 335,726,000 335,726,000

. Deputy General Director
Mr. Vuong Kha Ha ; , 174,034,917 -
& : (Appointed from 01/6/2024)
Mr. Dang Quang Cuong Chief Accountant 301,592,000 301,592,000
Total 1,491,442,917 1,317,408,000
b) Transactions with other related parties
1. Purchase of goods and services from Year 2024 Year 2023
related parties Relations Nature of transaction VND VND
Total value of transactions 51.818,754,228 3,162,886,.393
.3 Construction Investment Joint 8 ildi
E“ Comycting INERDAM IO iy Sontiers beildeng 121,299,584 79,501,245
“ompany expenses
VINAINCON Centrifugal Concrete Joint . Construction and i s
Stock Company Associate installation volume 951,710,030 2,559,135,357
Construction & Industrial Production Joint - Construction and
. z 24.2
Stock Company (CIPC) Subsidiary installation volume 324,249,791
Power Construction No? Company Limited Subsidiary answfﬂmn A 30,745,744,614
installation volume
2. Sales of goods and services to related Year 2024 Year 2023
parties Relations Nature of transaction YND YND
Total revenue from sales of goods and
aerebony.cakered 29.984,717,736 161,345 460
Power Construction No2 Company Limited  Subsidiary ConmExon g 29.823.372.276 :
installation volume S AR
ical Construction | i

bkl Congtractiot InCMOn COmeY  sutapiny Office rental 161,345,460 161,345,460

Limited
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7.1  Related party transactions and balances (Continued)

b)  Transactions with other related parties

Year 2024 Year 2023
Related parties Relations Nature of transaction YND VND
3. Dividends and profits distributed 34,511,608834  38,730.401,694
Ao Gng Contrifugal Concrcie Joit Slock. o o Dividends, profits 5412865500  5412,865,500
Company
Centrifi : i
Jo D Contrifogal Concreig olntSlock iy Divideods profis 2289833700 4,906,756,500
Campany
e p e
e i e et e Dividends, profits §93.930,159 929,637,813
Company No.2
Power Constriction One member Limited . . _. y
Company No.4 Subsidiary Dividends, profits 1,965,130,566 1,513.529.258
Quang Son Cement Company Limited Subsidiary Interest on loans 21,843,306,509 23,550,616,523
Construction & Mechanical Steel Structure
i W 9
Joint Stock Company Associate Dividends, profits 1, 248,000,000 1,144,000,000
| i ivil Designing Consulti . o 3
Dl dnd Cidll DESpulng Coomlieo). i Dividends, profits 149,500,000 134,550,000
Joint Stock Company
- A skt ot Stack
E““‘"L Do mess R TS | i Dividends. profits . 275,000,000
‘ompany
LY NC ineert i
NAINCUN g R bonnlilng L Dividends, profits 496,689,600 310,431,000
Joint Stock Company
Thang Long Industry - Construction - y i
Trading Joint Stock Comnpany Associate Dividends, profits 270,000.000
Vinacomin-Power Holding Corporation Other investment  Dividends, profits 212,352,800 291,983,100
Year 2024 Year 2023
4. Other transactions with related parties  Relalions Nature of transaction YND VND
= . a3 - Specialized employees : :
C 1 ] v J
Cuang Son Cement Company Limited Subsidiary ki ket et 565,474,105 396,061,255
Ha Bac Mechanical & Chemical One member b . . 5
Limited Company Subsidiary Disposal of materials : 60.514.364
INAINCON Engineeri i
’ npioecringd Conmiking, @ covciane Office rental 888,545,454 859,090,908

Joint Stock Company
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7.1  Related party transactions and balances (Continued)

¢) Related party balances

1. Short-term receivables from customers
VINAINCON Centrifugal Concrete Joint Stock Company

Power Construction No2 Company Limited

2. Other receivables
Quang Son Cement Company Limited

Chemical Construction Installation One member Limited Company

Vietnam Intermational Manpower Cooperation & Commercial
Import - Export Joint Stock Company

VINAINCON Investment & Mineral Joint Stock Company
Power Construction One member Limited Company No.2

Construction & Industrial Production Joint Stock Company

No.5 Construction Investment Joint Stock Company

Chemical Construction and Installation Mechanical Joint Stock
Company
Thu Duc Centrifugal Concrete Joint Stock Company

Ha Bac Mechanical & Chemical One member Limited Company
VINAINCON Centrifugal Concrete Joint Stock Company
Industrial Construction & Investment Joint Stock Company
Quang Son Limestone Exploiting Joint Stock Company
VINAINCON Mechanical & Construction Joint Stock Company
Hong Nam Mechanical Joint Stock Company

VINAINCON Engincering & Consulting Joint Stock Company

Jinzo4g 01/01/2024

Relation VND YND
11,496,441,385 362,971,270

Associate 362,971,270 362,971,270
Subsidiary 11,133,470,115 -
31212024 0170172024

Relation YIND YND
454,698.348,671  424.865,077,383

Subsidiary 49987614586 381279416657
Subsidiary 1.358,346.770 1,150,635.770
Subsidiary 173,100,000 173,100,000
Subsidiary 161,566,203 161,566,205
Subsidiary 1.059.425.997 6.165,495,.838
Subsidiary 627,090,984 627,090,984
Subsidiary 688,500,000 GRE,500,000
Subsidiary 13,844,802 847 13,844 892 847
Subsidiary 5.996,620.200 1.220.339.500
Subsidiary 2.435,731,909 2.435.731,909
Associate 498,250,586 498,250,586
Associate 432,000,000 432,000,000
Associate 375,000,000 575,000,000
Associate 466,097,346 466,097 346
Associate 187,914,830 187,914,830
Associate 4.206,196.411 2.959,024.911
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7.1 Related party transactions and balances (Continued)

c. Related party balances (Continued)

3. Prepayments to suppliers
VINAINCON Centrifugal Concrete Joint Stock Company

Construction & Mechanical Steel Structure Joint Stock Company

Ha Bac Mechanical & Chemical One member Limited Company

MNo.5 Construction Investment Joint Stock Company
Chemical Construction Instatlation One member Limited
Company - H76

4. Short-term trade pavables

Industrial Construction & Investment Joint Stock Company
VINAINCON Engineering & Consulting Joint Stock Company

Construction & Industrial Production Joint Stock Company

Chemical Construction and Installation Mechanical JSC
Thu Duc Centrifugal Concrete Joint Stock Company
Ha Bac Chemical Mechanical Joint Stock Company
No.5 Construction Invesiment Joint Stock Company

Power Construction One member Limited Company No.2

5. Short - term prepayments from customers
Power Construction No2 Company Limited

6. Other payables

Chemical Construction Installation One member Limited Company

VINAINCON Engincering & Consulting Joint Stock Company

J22024 01/01/2024

Relation YND YND
22,117,055,986 22,309,280,123

Associate 5,392,518,890 5,584,743.027
Associate 8.485,617.811 £.485617.811
Subsidiary 5,691,112,890 5,691,112,890
Subsidiary 1.955,111,395 1,955 111,395
Subsidiary 592 693,000 592,695,000
21,221,103,588 9.689,320,049

Associate 5,805,779 5,805,779
Assnciate 442,281,117 442 281,117
Subsidiary - 1,092,597 880
Subsidiary 2.614.811,001 2.614.811,001
Subsidiary 5.190.987,300 5,390.987,300
Subsidiary 5,277,166 5,277,166
Subsidiary 832,308,985 137,559,806
Subsidiary 12,129,632,240 -
3,688,269.419 -

Subsidiary 3,688.269.419 -
£.963,211,916 8.963,211,916

Subsidiary £.955.861.916 8.955.861 916
Associate 7.350,000 7,350,000
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7.2 Retrospective adjustment

Consolidated Financial Statements for the fiscal year ending December 31, 2023, Accordingly, a number of
indicators on the Financial Statements are specifically re-presented as follows:

Impact on the Income Statement for the year 2023:

Year 2023 Year 2023

(Represented) (Presented) Difference
Items YND YND YND
Cost of goods sold 148,581,799,080 151,255,003,340 (2.673,204,251)
Gross revenues from sales and
similiesrondiied 12,301,355,055 9,628,150,804 2,673,204,251
Financial expenses 11,575,407,917 8,902,203,666 2,673,204,251
In which: Interest expenses 2673204251 - 2673204251

Impact on the Cash Flow Statement for the year 2023:

Year 2023 Year 2023

(Represented) (Presented) Difference
Items VND VIND VND
Interest expenses 2.673,204,251 - 2,673,204,251
Opseating profit befors changes (19,139,884,994) (21,813,089,245) 2,673,204,251
in working capital | =
Interest paid (2.673,204,251) - (2,673,204,251) {y

2

7.3 Comparative figures

Comparative figures are taken from the Financial Statements for the year ended 31 December 2023 which
have been audited by CPA VIETNAM Auditing Company Limited - A Member Firm of INPACT, some
figures have been retrospectively adjusted and respresented.

Hanoi, 27 March 2025

Preparer Chief Accountant

e

Nguyen Thi Bich Hanh Dang Quang Cuong
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