SAO MAI GROUP CORPORATION
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No: 0426/2025/ASM-PKT
(VIv: Explanation of Consolidated

Jinancial statements for the first quarter
of 2025)

SOCIALIST REPUBLIC OF VIETNAM
Independence - Freedom - Happiness

An Giang, April 29, 2025

Messrs: - The State Securities Commission of Vietnam
- Ho Chi Minh City Stock Exchange

Sao Mai Group Corporation (Stock Symbol: ASM) hereby explains the fluctuations in

quarter of 2025 as follows:

business performance reflected in the consolidated financial statements for the first

Explanation of the difference in business results between the consolidated financial

statements for the first quarter of 2025 and consolidated financial statements for the

first quarter of 2024:

Unit: VND
Consolidated Consolidated - "
; . Rate of
financial statements | financial statements o .
[tem Difference increase/Decrease
for the first quarter | for the first quarter (%)
of 2025 of 2024 .
Profits
after
; 37.902.501.071 75.555.053.271 (37.652.552.200) (49.83%)
enterprise
income tax

The primary reasons for the differences are clarified as follows:

- Enterprise administrative expense increased by 18.83% equivalent to VND

13,512,961,739 due to the operating costs to put Lamori resort into use and some
other management costs not capitalized into projects.
- Financial expense increased by 15.48% equivalent to VND 23.432.319.896 duc to
loan interest and exchange rate differences.

This concludes the explanation of Sao Mai Group Corporation aboutthe consolidated

financial statements for the first quarter of 2025.

Sincerely,

Recipients:
- As above
- Archive: Clerical Department,

Signature Not Verified

Ky boi: CONG TY CO PHAX TAP DOAN SAO MAI
Ky ngay: 5/5/2025 15:33:274




TAP POAN SAO MAI CONG HOA XA HQI CHU NGHIA VIET NAM
e Doe ldp - Ty do - Hanh phic

- . An Giang, ngay 29 thang 04 ndm 2025
Sb: 0429/2025/ASM-PKT1
(VIv: Gidi trinh BCTC hop nhat quy [
nam 2025)

Kinh giri: - Uy ban Chitng khoan Nha Nwée.
- S¢ Giao dich Chirng khoan Tp.Hd Chi Minh
Cong ty Co Phén Tap Doan Sao Mai (“Céng ty”) (ma CK: ASM) giai trinh bién dong két
qua kinh doanh trén bao céo tai chinh hop nhét quy | ndm 2025 nhu sau:
Gidi trinh chénh 1éch két qui kinh doanh giira Bdo cso tai chinh hep nhit quy 1

niam 2025 va Bdo cdo tai chinh hgp nhit quy 1 nim 2024:
DVT: VND
Ty l¢

BCTC hgp nhit | BCTC hop nhét

Khoa
HaLes quy 1 ndm 2025 quy | ndm 2024

Chénh léch tang/giam
(%0)

=y

Lgi nhuén sau
thuéthunhép 37.902.501.071 75.555.053.271 | (37.652.552.200) | (49,83%)
doanh nghiép

Nguyén nhan bién dong chit yéu nhu sau:
- Chi phi qudn 1y doanh nghiép tang 18,83% tuong duong 13.512.961.739 VND. do chi
phi vén hanh dua resort Lamori vao st dung va mot sé chi phi quan ly khac khong duge
von hoa vao cac du an.

- Chi phi tai chinh tang 15,48% tuong duong 23.432.319.896 VND, do ldi tién vay va
chénh [éch ty gia.

Trén day la giai trinh ctia Cong ty vé& Béo cdo tai chinh hcrp nhat quy I ndm 2025.

Tréan trong kinh chao./. ;
Nei nhan:
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