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DONG DO MARINE JOINT STOCK COMPANY
19* floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi

CONSOLIDATED BALANCE SHEET

As of 31/03/2025

ASSETS Code Note 31/03/2025 01/01/2025
A. CURRENT ASSETS 100 91,673,521,389 96.913,366,429
I. Cash and cash equivalents 110 V.01 21,511,046,945 8.395,887.,287
1. Cash 111 21,511,046,945 8,395.887,287
2. Cash equivalents 112 - =
I1. Short-term financial investments 120 2,500,000,000 2.500,000,000
1. Trading securities 121 = =
2. Provision for impairment of trading 122
securities (*) ) )
3. Investments held to maturity 123 V.02 2.500,000,000 2.500,000,000
I11. Short-term receivables 130 21,797,155,553 43,474,396,594
1. Short-term trade receivables 131 V.03a 11,954,489,291 26.845,260,341
2. Short-term advances to suppliers 132 V.04a 408,774,508 1,635,922,622
6. Other short-term receivables 136 V.05a 9.433,891,754 14,993,213,631
7. Short-term provision for doubtful

: 137 = P
receivables (*)
8. Lacked assets pending for settlement 139 - -
IV. Inventories 140 V.06 13,335,237.116 11,420,674,238
1. Inventories 141 13,335,237,1 16 11.,420,674.238
2. Provision for inventory impairment (*) 149 - -
V. Other current assets 150 32,530,081,775 31,122,408,310
1. Short-term prepayments 151 V.07a 889,001,322 1.064,402,003
2. Deductible VAT 152 31.639,088,587 30,056,014,441
3. Taxes and other receivables from the
State 153 1,991,866 1,991,866
4. Government bond repurchase 154
transactions i )
5. Other short-term assets 155 - -
B. NON-CURRENT ASSETS 200 306,379.411,468 324,409,629.658
L. Long-term receivables 210 166,126,432,411 168,125,905,791
1. Long-term trade receivables 211 V.03 6.118,755,857 8.314,367,406
2. Long-term prepayments to suppliers 212 V.04 737,663,770 571,391,601
3. Working capital of affiliated units 213 - -
4. Long-term internal receivables 214 - -
5. Long-term loan receivables 215 - =
6. Other long-term receivables 216 V.05b 161,061,115,398 161,031,249,398
7. Long-term doubtful receivables
provision (*) 219 (1,791,102,614) (1,791,102,614)




DONG DO MARINE JOINT STOCK COMPANY
19" floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi

CONSOLIDATED BALANCE SHEET

As of 31/03/2025
(To be continued)
ASSETS Code Note 31/03/2025 01/01/2025
I1. Fixed assets 220 100,885,158,009 112,408.,003,319
[ 1. Tangible fixed assets 221 V.08 100.885,158.009 112.408,003,319
- Cost 222 1,092.753,552,949 1,093,925,928,949
- Accumulated depreciation (*) 223 (991,868,394,940) (981,517,925,630)
2. Finance lease fixed assets 224 - -
- Cost 225 - -
- Accumulated depreciation (*) 226 - -
3. Intangible fixed assets 227 V.09 - -
- Cost 228 - -
- Accumulated depreciation (*) 229 - -
I11. Investment real estate 230 E
- Cost 231 - -
- Accumulated depreciation (*) 232 - =
IV. Long-term unfinished assets 240 V.10 17,195,534,354 17,195,534,354
1. Long-term unfinished production and 241
business costs i i
2. Unfinished capital construction costs 242 17,195,534,354 17,195,534,354
IV. Long-term financial investments 250 V.02b = -
1. Investments in subsidiaries 251 - -
2. Investments in joint ventures and 252 - -
associates
3. Capital contributions to other entities 253 - <
4. Provisions for long-term financial 254 - -
investments (*)
5. Investments held to maturity 255 - -
V. Other long-term assets 260 22.172,286,694 26.680,186,194
l. Long-term prepayments 261 V.07b 22,172,286,694 26,680,186,194
2. Deferred income tax assets 262 - -
3. Long-term equipment, supplies, and 263
spare parts ) i
4. Other long-term assets 268 - -
V1. Goodwill 269 - -
TOTAL ASSETS 270 398,052,932.857 421,322,996,087




DONG DO MARINE JOINT STOCK COMPANY
19" floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi

CONSOLIDATED BALANCE SHEET

As of 31/03/2025

(To be continued)
CAPITAL SOURCES Code Note 31/03/2025 01/01/2025
C. LIABILITIES 300 1,224,225,868,799 1,232,527,018,097
1. Short-term liabilities 310 50,464,598,477 61,371,250,258
1. Short-term payables to suppliers 311 V.lla 14,913,802,568 21,671,003,649
2. Short-term prepayments from buyers 312 V.12a ) 2
3. Taxes and amounts payable to the 313 V.13 273,773,295 550,669,013
State
4. Payables to employees 314 9,168.,811,660 11,350,757,011
5. Short-term payable expenses 315 V.14 - -
6. Short-term internal payables 316 B -
7. Payables according to construction 317
contract progress i :
8. Short-term unrealized revenues 318 1,617,258,251 6,801,152,968
9. Other short-term payables 319 V.15a 5,492 108,793 1,351,703,705
10. Short-term financial leasing 320 V.16a 18,997.600,000 19,644,720,000
borrowings and loans
11. Short-term provisions for payables 321 - -
12. Bonus and welfare funds 322 1,243,910 1,243,910
13. Price stabilization fund 323 - =
14. Government bond repurchase 324 ) U
transactions
IL. Long-term liabilities 330 1,173,761,270,322 1,171,155,767.839
1. Long-term payables to suppliers 331 V.11 11,692,987,517 10,675,021,971
2. Long-term prepayments from buyers 332 V.12 1.869,228,114 1,869,228.113
3. Long-term payables 333 V.14 321,596.609,621 317.541,824,691
4. Internal payables for working capital 334 - -
5. Long-term internal payables 335 5 s
6. Long-term unearned revenue 336 - -
7. Other long-term payables 337 V.15b 297,457.415,363 297,445,773,084
8. Long-term finance lease borrowings
and loans 338 V.16b 541,145,029,707 543,623,919,980
9. Convertible bonds 339 - -
10. Preferred shares 340 - 5
11. Deferred income tax payables 341 - -
12. Long-term provisions for payables 342 - -
13. Science and technology development 343 - -
fund
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DONG DO MARINE JOINT STOCK COMPANY
19% floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi

CONSOLIDATED BALANCE SHEET

As of 31/03/2025
(To be continued)
Unit: VND
CAPITAL SOURCES Code Note 31/03/2025 01/01/2025
D. EQUITY 400 (826,172,935.942) (811,204,022,010)
1. Equity 410 V.17 (826,172,935,942) (811,204,022,010)
1. Owner's contributed capital 411 122,444,950,000 122.,444,950,000
2. Share capital surplus 412 4,621,485,000 4,621,485,000
3. Bond conversion option 413 - -
4. Other owner's capital 414 1,800,000,000 1,800.000,000
5. Treasury shares (*) 415 (30.,000) (30,000)
6. Asset revaluation difference 416 B -
7. Exchange rate difference 417 - -
8. Development investment fund 418 9,303,967,442 9,303,967,442
9. Enterprise arrangement support fund 419 . -
10. Other funds belonging to owner's 420
equity ) )
11. Undistributed profit after tax 421 (966,883,384,175) (951,860,316,091)
12. Capital for construction investment 422 - -
13. Non-controlling shareholder's 429 2.540,075,791 2.485,921,639
interests '
11. Costs and other funds 430 - -
1. Costs 431 V.20 - -
2. Funds for forming fixed assets 432 B )
TOTAL CAPITAL SOURCES 440 398,052,932,857 421,322,996,087
Hanoi, March 31, 2025
Prepared by Finance-Accounting Manager General Director
(Signed) (Signed) (Signed and sealed)
Tran Kim En Tran Sy Khanh Bui Nhat Truyen



CONSOLIDATED INCOME STATEMENT

In 2025
Unit: VND
Note Accumulated Accumulated
from the from the
" beginning of the | beginning of the
IYEM 1* quarter — 2025|1* quarter - 2024 ye:gr to the end ofyeagr to the end of]
this quarter this quarter
2025 2024

1. Sales and service revenues | VLI 67.456,114,361 50,353,766,306| 67.456,114,361] 50,353,766,306
2. Deductions -
3. Net sales and service
revenues (10 =01 - 02) 67,456,114,361 50,353,766,306| 67,456,114,361] 50,353,766,306
4. Cost of goods sold Y12 75.923,150,078]  72,184,451,184] 75,923,150,078] 72,184,451,184
5. Gross profit from sales and
iservices (20 = 10 -11) (8,467,035,717) (21,830,684,878)| (8.467,035,717) (21,830,684,878)
6. Financial revenues Vi3 2,876.188,772 378,099,252 2,876,188,772 378,099,252
7. Financial expenses V14 5,747.619,261 5,523,399,465 5,747,619,261 5,523,399,465
- Of which: Interest expense 5,747,619,261 5,522,798,751 5,747,619,261 5,522,798,751
9. Sales expenses VL5 -
10. Business management VL5 3,550,181,779 4,468,263,276 3,550,181,779 4,468,263,276
expenses
11. Net profit from business
activities (30 =20 + (21 - 22) -
(24 + 25)) (14,888,647,985) (31,444,248,367) (14.888,647,985) (31,444,248,367)
12. Other income VL6 - 848,219,059 - 848,219,059
13. Other expenses V1.7 5,789,217 103,707,931 5,789,217 103,707,931
14. Other profits (40 =31 - 32) (5,789.217) 744,511,128 (5,789,217) 744,511,128
15. Total accounting profit
before tax (14,894,437,202) (30,699,737,239) (14,894,437,202) (30,699,737,239)
16. Current corporate income 74,476,730 74,476,730 I
tax expense
17. Deferred corporate income
tax expense T i 1
18. Profit after corporate (14,968,913,932) (30,699,737,239) (14.968.913,932) (30,699,737,239)
income tax (60=50-51-52) VI.08

19. Parent Company's Profit (15,023,068,084) (30,650,055,839) (15,023,068,084) (30,650,055,839)
After Tax
20. Profit after tax attributable
to non-controlling
shareholders 54,154,152 (49.681,400) 54,154,152, (49.681,400)
21. Basic Earnings Per Share
VL.09
Prepared by Finance-Accounting Manager General Director
(Signed) (Signed) (Signed and sealed)
Tran Kim En Tran Sy Khanh Bui Nhat Truyen
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DONG DO MARINE JOINT STOCK COMPANY

19" floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi
CONSOLIDATED CASH FLOW STATEMENT
Under indirect method
For fiscal year ended 31/03/2025

Accumulated from the beginning of the year to the end of
this quarter
ITEM Code 2025 2024
I Cash flows from operating activities
1. Profit before tax (14,894,437,202) (30,699,737,239)
2. Adjustments for 01 17,219,.467,887 17,266,546,151
- Deposciation of fixed sssts 02 11,522.845,310 12,073.584,152
- Provisions 03
- Exchange rate gains, losses due to revaluation of foreign 04
currency items
- (Profit)/loss from investing activities 05 (50,996.684) (329.836.752)
- Interest expenses 06 5747619261 5,522,798.751
3. Profit/(loss) from operating activities before changes 08 2,325,030,685 (13,433,191,088)
in working capital
- (Increase)/decrease in receivables 09 22.093,640.275 (24,275.935.094)
- (Increase)/decrease in inventories 10 (1914.562.878) (2.745,608,893)
- Increase/(decrease) in payables (excluding interest 11 (9,277,223.605) 13,414,907 868
pavable, corporate income tax payable)
- (Increase)/decrease in prepaid expenses 12 4.683.300.181 (960.689,115)
- Paid interest 13 (1.692,834,331) (25.864.000)
~Peid corporaie oo ax 14 (27,177,080) (79.967.019)
- Other cash flows from operating activities 15 300
- Other cash payments from operating activities 16
Cash flows from operating activities 16,190,173,247 (28,106,347,041)
11. Cash flows from investing activities
1. Cash spent on purchasing and constructing fixed assets 21
and other long-term assets -
2. Cash received from liquidation and sale of fixed assets 22
and other assets 2.001,280,000
3. Cash spent on lending and purchasing debt instruments 23 (1,000.000,000)
of other entities
4. Cash recovered from lending and reselling debt 24
instruments of other entities
5. Cash spent on investing in other entities 25
6. Cash recovered from investment in other entities 26
7. Cash received from loan interest, dividends and 27
distributed profits 50,996,684 329,836,752
Cash flows from investing activities 2.052,276,684 (670,163,248) Q
111. Cash flows from financing activities \
1. Cash received from issuing shares, receiving capital 31 )
contributions from owners
2. Cash paid only for capital contributions to owners, a2
repurchasing shares of the enterprise that have been issued
3. Cash received from short-term and long-term loans 33 400.000.000
4. Cash payments for principal loans 34 (600,000,000) (700.000,000)
5. Cash payments for financial leases i5
6. Dividends, profits paid to owners 36
Cash flows from financing activities (600,000,000) (300,000,000)
Net cash flows during the year 50 17,642,449,931 (29,076,510,289)
Cash and cash equivalents at the beginning of the year 60 8.,395,887.287 35,159,049.263
Effects of changes in foreign exchange rates 61 (4,527,290.273)
Cash and cash equivalents at the end of the year 70 21,511,046,945 6,082,538,974
Hanoi, March 31, 2025
Prepared by Finance-Accounting Manager General Director
(Signed) (Signed) (Signed and sealed)
Tran Kim En Tran Sy Khanh Bui Nhat Truyen
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DONG DO MARINE JOINT STOCK COMPANY Notes to consolidated financial statements
19t floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi For fiscal year ended 31/03/2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the fiscal year ended 31/03/2025
(These Notes are an integral part and should be read together with the Financial Statements)

1. OPERATING CHARACTERISTICS OF THE ENTERPRISE
1. Form of capital ownership

Dong Do Maritime Joint Stock Company was equitized from the State-owned enterprise, Dong Do
Maritime Company under Decision No. 2315 dated October 30, 2006 of the Minister of Transport and was
issued Business Registration Certificate No. 0103015196 dated December 25, 2006 by the Department of
Planning and Investment of Hanoi City and was changed for the 4™ time on November 6, 2015.

The Company's head office is located on the 19th floor, Hoa Binh Tower, No.106 Hoang Quoc Viet, Hanoi.

Business lines

According to Business Registration Certificate No. 0103015196 dated December 25, 2006 issued by the
Department of Planning and Investment of Hanoi city and amended for the 4™ time on November 6, 2015,
the Company's business activities are:

- Transporting the goods by waterway:

- Petroleum and technical materials agency;

- Goods agency:

- Goods brokerage and transportation agency;

- Repairing, maintaining and servicing motorbikes and other vehicles:

- Operating and repairing equipment and machinery for residential and office areas;

- Repairing, maintaining and servicing other water and land technical equipment;

- Warehouse and port loading and unloading business;

- Business of goods, equipment and materials;

- Organizing dredging of port waters and surrounding areas, combining with the recovery of soil and
sand products during the dredging process;

- Shipping agency and maritime brokerage;

- Salvage;

- Bicycle, motorbike and car parking services;

- Exploitation of all kinds of construction materials;

- Construction and installation of construction components;

- Construction of civil works, warehouses and wharves in group C;

- Construction of road foundations, excavation, leveling, creating yards and other basic construction
services;

- Transporting goods by roads;

- Restaurant services (excluding bar, karaoke and dance hall business):

- Travel and tourism;

- Supply of crew members (excluding introduction, selection and supply of human resources for
enterprises with the function of exporting labor sources);

- Training, education and sending workers to work abroad:

- Additional training, periodic training, advanced training, updating knowledge and skills for crew
members;

- Management, operation, repair of housing and office infrastructure;

- Cleaning services;

- Landscape decoration services;

- Trading in buying and selling of ships and technical equipment, spare parts and marine supplies.

- (For conditional industries, the enterprise only conducts business when meeting all conditions as
prescribed by the law).
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DONG DO MARINE JOINT STOCK COMPANY Notes to consolidated financial statements
19t floor — Hoa Binh Tower, 106 Hoang Quoc Viet, Hanoi For fiscal year ended 31/03/2025

The Company's charter capital is: 122,444,950,000 VND (One hundred and twenty-two billion, four
hundred and forty-four million, nine hundred and fifty thousand Vietnamese dongs).

Par value of 10,000 VND/share equivalent to 12,244,495 shares
1. ACCOUNTING PERIOD, CURRENCY USED IN ACCOUNTING
1. Accounting period, currency used in accounting

The Company's annual accounting period according to the calendar year begins on January 1 and ends on
December 31 of each year.

The currency used in accounting records is Vietnamese Dong (VND)
[11. APPLIED ACCOUNTING STANDARDS AND REGIMES
Applied accounting regimes

The Company applies the Enterprise Accounting Regimes issued under Circular No. 200/2014/TT-BTC
dated December 22, 2014 of the Ministry of Finance.

Statement on compliance with Accounting Standards and Accounting Regimes

The Company has applied Vietnamese Accounting Standards and documents guiding the Standards issued
by the State. The Financial Statements are prepared and presented in accordance with the provisions of each
standard, circular guiding the implementation of standards and the current applicable Accounting Regimes.

IV. OTHER POLICIES
1. Financial instruments
Initial recognition
Financial assets

The Company's financial assets include cash and cash equivalents, trade and other receivables, loans, short-
term and long-term investments. At the time of initial recognition, the financial assets are determined at
purchase price/issuance cost plus other costs directly related to the purchase and issuance of such financial
assets.

Financial liabilities

The Company's financial liabilities include loans, trade and other payables, and accrued expenses. At the
time of initial recognition, financial liabilities are determined at the issue price plus costs incurred directly
related to the issuance of that financial liability.

Value after initial recognition
There are currently no regulations on revaluation of financial instruments after initial recognition.
2. Cash and cash equivalents

Cash includes cash in hand, non-term bank deposits, monetary gold used for value storage functions,
excluding gold classified as inventories used as raw materials for the production of products or goods for
sale.

Cash equivalents are short-term investments with a maturity of no more than 03 months, highly liquid,
easily convertible into known amounts of cash and with low risk of conversion into cash.

3. Financial investments

Trading securities are recognized in the accounting books at cost, including; Purchase price plus purchase
costs (if any) such as brokerage, transaction, information provision, taxes, fees and bank fees. The cost of
trading securities is determined according to the fair value of payments at the time the transaction occurs.
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