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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 Marck 2025

ASSETS Finie | R 31/03/2025 01/01/2025
VND VND
1 2 3 4 5
A - CURRENT ASSETS (100 = 110+120+130+140+150) 100 4,535,341,397,345 4,611,664,998,814
_l._C:h_;nd cash equivalents g 110 975,328,083,275 433-,474,223,994
1. Cash 71 11 830,1;07,709,348 255,791,531,076
2, Ea;h equivalents B 112 146,020,373,927 177,682,692,9_-18_
Il- SII;rt:Ierm investments N o . =S 120 N 277,225,326,478 254,505,32&,478
_I._'I;d_mg SCCI._II:lll_(i_S i 121 i 14,900.000,00\;)- 14,900,000,000
2. Provision for diminution in value of trading securities (*; 1227 n (13,8875,(.)60,000) (13 885,000,000)
= 3 HcItI:t(;:nIaIIJ;Ity In\cstments o i 123 276,210,326,47I3 253,490,326,478
WII[ ShortII;;;l'r;c.euv;bles il | 130 1,291,729,420.5})‘0 1,957.524,578,173
e Sh;N:t:II;I-IT;e;l;;-IVabICS e x 1731 93;1;175,153,026 1,663,260,397,192
ﬁhzhshmr-t-itcrm prit;a);rineim;;;éphcr; o 132 564,771,417,552 " 570,16_0,3:15,9457
. EShemcnivod mmiables 133 B e i i |
4. I_{ccet.v“at;le ;(-:;-OI-'III;;_IO-;IS_III’IJ_;IIO—I;_(A:;I‘III';C[I[;IEHI];l'DgI'ESS I3;1 A 65, 4; 116,784 -
5. Sh;T term loan recuvrz;br!csi r 135 355,676.953,;}3— : ;55_6;(; 55?;;3
i 6 . Other short-term receivables £ o 136 420,058,660,601 419,600,886}g
7. Provision forshorterm doubtful debis () | 137] | (0.02529213876)  (1052.014338,142)
_8 _Shon;;t_of_a;;“awm—u"ng resolutm_n_ N = 139 - 840,332,920 840‘352,95()_
I\ InveIl-t;r;e-s_- 5 e i - 140 [ 1,839,332,904,525 1,817,989..1-97,65:
i IJ‘IVEI‘IIOHG; 2 ® o e = l417 - 1,947,891,862_,7_.98 1,937,818.905, 3(}4_
2 PrI)wsII:In fO.l.:_dBVEIIlahOHVOI‘ mvent;r;si(j) : 149 (108,558,958.,273) (1 19,829,707,t-3'tIé)
V. Other short-term asset; 150 . 150,725,662,567 148,171,672,513
3 ].glIo:bt;mnipreip;dIexpenses B 151"‘ F 3;20—;25,410 ] 3,443,165,122
_£ D_c-d_u.c;t;VAT T md mld T l ISE 112,508,977,793 110,091,427,5_‘-9I—
3. Taxﬂes anIII)IIlé receivables from St_a_t_c_-budget 15; 35,012,397,364 K 34,637,079,800
7;17Tr;1Ilsact10ns to buy and sell Govem;;lags_ T I;4 : - - -

5. Other short-term assets




S i) Wk 31/03/2025 01/01/2025
VND VND
1 2 3 4 5
B NON-CURRENT ASSETS (200—210+220+240+250+260) 200 1,473,820,998,883 1,514,887,611,157
I. Long-term receivables S A 210 B 28,359,401,590 i8,744,401,590
I: Lo-l-lg_--t;:-rm rccc_i:fablcs from custom-e_rsm—-m _______ 211 T - : .
_-2_._1:.011g-term prepayments tgsupplicrs 212 8,167,898,454 9,2.62,236,01 1
B 3. Business capital in affiliated units e 213 - -
4. Internal long-term receivables 214 : :
5 Recei\-f-a:l;;:;;om long-term loans & e "215 - 7 2
6. 61her long-term receivables NP 216 28,182,933,‘637 28 567 933 6;'/‘_
7- Prowsmn for long-tcnnid;uiblf:t;li(rircas *) 219 BE (7,991,430,501) _ (9,085,768,058)
II Fn.se(l assets 220 - 1,015,904,694,739 1,02;,73;]2,575.740
l Tan;lble fixed assets = 22-1h 758.584,406,889 767,327,869,072
- Hlstoncal cost 9 2;..; Tl 1,620,062,533,995 1,626,973,749,975
- A;cumulated deprecnatlo_n (*) = :’27237 (861,478,127,106) ] (859,645,880,903)
2. Financial leased fixed assets e e R :
- Historical cost S 225 Ny ]
7 ;ACCUIHUi;{CH:!;[;’CCIaUOR * s A5 226 - -
3 ;ntanglble fixed assets e 227 25?,320,287,850 257,6_‘;,706,668
3 -"l-E;loncal_c-:-ost e 228 i 284,392.878,902 284,392,878,902
- Accumulated amortization (*) 29 @rom010)|  @6718172234)
_Il_I_ ln;_es_(rnjlt properties_ e TR 230 83,690,541,610 3 85,507,988,185
K 7: H!Ql;;;:a] costs 231' i 110 158,707,131 a8 {] 1,06'),-8_44,188
7 - Accumulated depreciation 3 753; CANEE (26,468,165,521) (25,559,856,003)
V Iv. Long-tel;ml;;;set-s- in progro;ss e e 77240 138,515,570,946 138,515,570,948
i 1. -l:(_);'lg-tcrm work in progres_s“ ot e 241 -_;5_,(_)64,2]3,539 25 064 213 539
-“_2. Construction in progress ik 7 . —242_ =3 113,451,357, 407 113,451, 357 407
77\’. Long-term investments B pda T 250 76,057,656, 987 2 78 900, 512 009
1 IHVESIIS;;S:‘];I;CS = 25; = - - __-_: =
I 2 Investments in joint v;ntures and a;s;o;;ll;s ) 252 29.365,674,489 32 ,208, ;2;5! I
i ; ;Iquuy mv;stments in other entities T 25; T 206,313,000,000 | 206,313, 600 000
4. Prowsu_);l_for devaluatlor-\_c;_f- l_ong-lerm investments 254 B 77777(&9,62],0! 7,502) : (159,621,01 7 502)
5 In\:e:;(ment held until maturity o E e Tl <SF S 255 7 o - 7 =
Vl Other long-term assets TS i 260 77777 7 "_--131,293,133,011 lSé,ZlG,SGZ.G;’;
l Long—lenn prepaid expenses O e i 281 = 95 927,479, 571 100,284,708,167
3 2. Deferred mcome;_“;sets Lo IPmE 262 |8 801 350,080 e I8.801,350,0§3_d_
[ 3. hqulp:ﬁ;;t fsump;)_hes and long -term replac_emem ﬁ;n_s-_ = 263 ) - R -7 ¥
T :4 7Olher;r:g"-t_c;na_ssc.ts NI 2687 ” 16,564,303,360 39, 130:;04,440
5 Commercial advantage s 2_6_9“ - - .
Ti)}:;L ASSETS (270 =100 + 200) 5 I s _2'!—0_ 6,009,162,396,228 6,126,552,609,971
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CAPITAL Coie. | Noite 31/03/2025 01/01/2025
VND VND
1 2 3 4 5

C - LIABILITIES (300= 310+330 ) 300 5,477,752,620,260 5,597,542,732,987
L Current |l-;ibl|1tles St 310 I 5,273,970,536,285 5,393,511,932,470
77i781;n tcm:r;;ic payab]csi =y 311 3,164,047,431,798 3,254,938,639,111
A 2 7SE170n -term pr;p;;:lyn{c}lts frc;r;l custoﬂrr:e;s T - & A 3 12 220,749,667,403 232,242 459,037
3. Taxes and other payab]es to State budget : 3 13 L 108,288,476,.735 125,235,476,617
77;1’733«';1b]es t; employees o B ) 314 52,655,874,039 48.701,521,223
5. Short-term accrued exi);n;; e 315 B 459,052,092,096 453,154,875,592

A() Short-term internal payables : 316 = - -

':’ Payat;l-t—:— ;ccordlr;g to con;;c;;;onlfa;£ ;);an ;J;Ogress _ 317 - o
é Sl;:)rt-terrn u;leamed revenue 318 3 5,711, 943 795 6,249,109,721
9_(_)t[u.r short: ;enn bl ) 3]9_ o 575 8-47 311,549 582,456',-022,299
]0 7Si1c7)ﬁ-tcrm borrowings and ﬁnance lcz:s;lilablhlles 320 691,875,557,252 694,791,647,252

11. Provision for s}:(;r;;m payables ST 321 - -

71:’2 Bonus a;d welfare fund - 7 7 322 (4,257,81 8,382—5 (4,257,818,382)
| 13, Price stabilization fund o 32 T :
_14 ”l‘_ransa_c-tluns to buy an& sell Govemmcntgénids 7 354‘ T - -

-ll 17\:7|71-current |Iab|iltle& Rkl 330 203,'}82,083,9'}5- -204,030,800,51_7-

1. Long-term payables to the st;il;:;-- S 331 - “ -

2. Buyer pays in a;v;nce long term s 332 - = 1
3. Long—ter&l -e;t;c:-'u_ed expenses 333 1 1;,4;7,608,588 115,497;(58.588
4. Internally payable b1;smcss capital 7 334 T - - .
5. Long-lerm.l_n_temai payablcs o 335 3 7-‘ R R -

5 6. ]_.c-mg-lerm_uneal-'n-eé revenue o _;_’1—6_ v | 50445456775 | 5 0, 8;17503 371 77
_____ 7_' B;I;;r—]—o-;lg‘-term payables 337 3,060,529,868 2,923, 199,868
B 78 7Long term borrowings and f' inance lease liabilities 338 24,000,000,000 24,000,000,0&;

9. Convertible bonds N 339 « | :

[ 10 Prefered shares - T Ny
l I Defcm;.c; ;nc;n;;;;( payable i 341 - - j - S B
12 Prov15-1;;s_t‘;r_l;ng~tenn payables o 342 ]0,7';5,488,744 10,778,488,744

-?Sc:ence and te::l_u;)logy dcve]opment f und - '"—;4—3‘ - . =
D - OWNER’S EQUITY (400= 410 + 430 ) i —-—4_0_0_ 531.409,775.968_ B 529,009,876, 984
[. Owner’s equ_nsr : _ _ 41; : 531,409,775,968 529,009,876,;8;
I Contributed capital : e . 4? ”7:1:600,000,000,000 4,000,000,000,000

- Common shares have voting ;ght; . 411a - - | -
-_Prefcrrcd Q:;s - a 411b _ - . -
E 2_.S};;ro.*._F;-rem1_um - 1 412_ B 6,831,715;4-.85 : 6, 831 ,719, 482
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CAPITAL Cole| Hate 31/03/2025 01/01/2025
VND VND
1 2 3 4 5
3. Bond conversion option 413 - -
_4._0_11181' capital - 4]4 22,681,220,411 22.681,220411
: 5. Trea:;:ry_shar_es_(;) . i 415 Tl - (29,720,195) (29,720,195)
. 76 Differé;ce in asset revaluation - "4~1_6— 5 - ) =
7. Exchange rate difference O 417 - -
8. Dcvel-();;rr-l-ent an_c_i investment funds B 418 150,859,427,814 150,859,427,814
9. Fund to support business arrangements o 419 - -
. ;;)_ _(;ther reserves T e 420 233,648,426 LT 233,6;8,426
i 7lrzé;:tiained earnings _ 42l _—(-3,996,21 1,598,582) (3,998,411,998,973)
_—_ ;@;_I;ined earnings accumulated till the end of the prevr'o::s ye_ar ‘ 42la (3.998,411,998,973) - &1,005,781,8;4,168)
i—;;r;i;n;zz; ;rnings of the current period - 421b 2,200,400,391 _7,369,885,195
_;Z__Sourc:e_ ;f investment capital for capital consln._l;:l_i;]—_ ar T 422 - -
I3Non - Controlling Interests i 429 347,045,0-78,612 346,845,580,019
[ rree——— A e -
i Pulingsss I : :
] 2: Fundliﬁg) srourrr:eihzrasrfiu;mred ﬁxec-i:s:cts B 432 _ - B 7 =
TOTAL CAPITAL ( 440 = 300+400) 440 6,009,162,396,228 6,126,552,609,971
Ha Noi, 29 Apr 2025

Preparer Chief Accountant

/

Nguyen Thi Thu Anh Vu Minh Cong
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP

PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

CONSOLIDATED STATEMENT OF INCOME
The First Quarter of 2025

Unit: VND

First Quarter

Accumulated from the beginning of the year

1\]‘:;:1 ITEMS e | et to the end of this quarter
Current ycar Prior year Current year Prior year
1 5;:?::: e 01 306,0_4;,576,858 255,153,032,5&9 ' 306,0;5,;6,858 __.255,153,032,51;9-
2 |Revenue de_ducuo;s_ i 5] 02 2 : IRt s _77 . =
3 ?;;;;‘:E::e from sales of ggods and rendering 10 306,049,576,858 255,153,082,529 306,049,576,858 255,153,082,529
4 |Cost of goods sold 1 287,408,349,911 i 244,839,799,668 287,408,349,911 244,839,799,668
5 Sf":::vfl’i‘e’? from sales of goods and rendering 20 18,641,226,947 10,313,282,861 18,641,226,947 10,313,282,861
5 [maiens . - o o = Bb  26,187,599,975 7,306.984.764 26,187.599.975 | 7,306.984,764 :
1 [rmsmmegense SR o 9412619990 24.260,645,234 9.412,619.09 | 24.260,645,234
o e :’nruesrexp;n; 23 823127, 906 9,595,161,188 8,231,279,906  9.595.161,188 |
g S::’e o joint ventures and associates” profitor | 5 :zs; 2,855,022) (904,837,043) (2,842,85;,(;2) (904,837,043)
9 Sellmg expense o e 24 1, ]40 719,304 98,841,385 - 1,140,719,304 98,841,385
10 |General and admllglgn;;;e expense 25 g 30,879,425,712 27,717,136,257 30,879,425,712 27,717,136, 25‘.'
1% ¥ profi fium operiing: ac?v;tlgs T 553,206,894 (35,361,192,294) 553,206,894 (35,361,192 294)
B |Gihectncame..- E 2.305,898,496 1,164,684,525 2305,898.496 | 1,164,684,525
13 |other egpense 32 449004361 | 1794271308 449,004,361 1794,271,308
1 Other profit | 1,856,894,143.5“. (629,586,783) 1.856,894,135 (6_29,586,783)
15 |Total net profjtrbefio;;ﬂi NS Y 2,410,101,029 (35,990,779,0::5 2,410,101, 09| (35.990779,077)
16 |Current corporate income tax expenses 51 10,202,045 - 10,202,045 -
17 |Deferred corporate income tax expense 52 - (465,326,553) - (465,326,553)
_.i;%_ Prof't;ﬂer corpora:u{come tax 60 - __2 399 898,984 -(-;5‘525,452,524) 2,399,-8_-93,984 - (55,525.452,572;1;
19 :;f:;‘aﬂ” tax attrbutable to owners of the 61 2,200,400,391 (32,499,618,732) 2.200,400,391 (32,499,618,732)
20 f;’t ‘::e‘s‘:ﬁ“ tax atrbutable o non-controlling 62 199,498,593 (3,025,833,792) 199,498,593 (3,025,833,792)
7217 Bastc cam:ng;peir;u;e (') LF o 70 6 - (81) 6 (81)
g e = =
Preparer Chief Accountant

e

Nguyen Thi Thu Anh

C

-

Vu Minh Cong
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VIETNAM NATIONAL NATIONAL
INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

CONSOLIDATED STATEMENT OF CASH FLOWS
(Indirect method)

For the accounting period from 01/01/2025 to 31/03/2025

Unit: VND

ITEMS Code | First Quarter 2025 | First Quarter 2024
I. CASH FLOWS FROM OPERATING ACTIVITIES
1. ;roﬁt’beif(i);; tax ' o - - o 01 o 2,410,]707]7.17]29 (35.?90.779.0777)
;Adjustt;nt for: - R - - : - :
- Depreciation and amoniiation orﬁxed assets and investment properties e 02 10.895.234.789 10.682.842.095
- Provisions - N 03 (3.683.193,942) 9,152.300.020
-foli;cghna:i:rfs:;s / losses from retranslation of monetary items denominated in 04 (12.9327.;309.536) 9.170.865.9“”_
- Gains / losses from investment 05 (8.795.181,412) (7.111,598.360)
- Interest expense - 3 06 8.231.279.906 | 9.595.161.188
- Other adjustments - - 07 | (1.421.356.705)| © (31,999.075)
:;. aﬁératia;oﬁf]agkgr; cl;ané;s in worﬁng capit; | 08 - (5,&,925,8:11) B (4;5?5,207,2;8)
:ncrease ;)r_c_jecr;a;se in recéivab]es - - 7 709 6818(35?35722477 (58.;61.137.6597)
.Icre;se.mérea-s;—i;l ir]véﬁto?es— - N 77]6 - (21.5§®:380) 7 42,&5;6.312.1(;
- Increase or decrease in payables 1 (115.053,795.469) (25.953.782.448)
-Tncrease or dt;:;ease in prepaid expeinsesr - 12 4,825,952.560 2%?1—23_
- Increase/Decrease trading securities - i i 13 B - .
- Interest paid T 14 440,596,033 (1,715.640,058)
- Corporate income tax paid B B 15 (10.202.045) 7;97,536,232)
- Other receipts from operating activities . 16 951,057,466 1,048.015,728
- Other payments on operating activities . Bl E (559.814.656) (908,-1 §4.3 14)
Net cash flow from operating activities ) 20 545,864,584,882 - (]5,491,654_,0;;)
II. CASH FLOWS FROM INVESTING ACTIVITIES -
1. Purchase or construction of fixed assets and other long-term assets 21 2.005.800,000 (15,100,061 953)
2. Proceeds from disposals of fixed assets and other long-term assets 22 721,272,727 -
3. Loans and purchase of debt instruments from other entities 23 (22,820,000,000) (16,400,000,000)
4. Collection of loans and resale of debt instrument of other entities 24 4,600,000,000 18.073.589,041
5. Money spent investing capital in other units 25 - -
6. Proceeds recovered from investment in capital contributions to other units 26 - 1.000,000,000
7. Interest and dividend received 27 2.459.482,136 2,312,229,392
Net cash flow from investing activities 30 (13,027,445,137) (10,114,243,520)
III. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from issuing shares and receiving capital contributions from 31 i )
owners
2. Payrr.lent of capital contributions to owners, repurchase of issued shares of 32 i )
enterprises -
3. Proceeds from borrowings 33 5,650,000,000 43,041,908,047
4. Repayment of principal 34 (8.566,090,000) (8.615,588.130)
5. Financial lease principal repayment 35 - -
6. Dividends and profits paid to owners 36 - -
Net cash flow from financing activities 40 (2,916,090,000)  34,426,319,917




VIETNAM NATIONAL NATIONAL
INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

Net cash flows in the period (20+30+40)

50 |

529,921,049,745

(21,179,587,648)

Code I First Quarter 2025

First Quarter 2024

ITEMS
Cash and cash equivalents at the beginning of the period 60 433,474,223,994 315,530,103,712
Effect of exchange rate fluctuations 61 12,932,809,536 4,318,688,253
Cash and cash equivalents at the end of the period (70 = 50+60+61) 70 976,328,083,275 298,669,204,317

Preparer Chief Accountant

* sl s

Nguyen Thi Thu Anh Vu Minh Cong

Zo0 D HwlNow 29 April 2025
- ‘én ral Director

an Quoc Hoan

i
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP Consolidated Financial Statements
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION As at 31 March 2025

IL.

I

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The First Quarter of 2025

CHARACTERISTICS OF THE CORPORATION'S OPERATIONS

PetroVietnam Construction Joint Stock Corporation (the “Corporation”), an entity under management of VietNam Nationnal industry-
Energy Group (PVN), formerly known as Petro Construction Joint Stock Company, was established in Vietnam by privatizing Petroleum
Design and Construction Company under Decision No. 532/QD-TCCB dated 26 March 2004 of the Minister of Industry (currently known
as the Ministry of Industry and Trade). Petro Construction Joint Stock Company operated under Business Registration Certificate for
Joint Stock Company No. 4903000232 dated 13 March 2006 issued by Ba Ria - Vung Tau Department of Planning and Investment

As per Resolution No. 3604/NQ-DKVN dated 26 October 2007, the Board of Menbers of VietNam Nationnal industry-Energy Group
(‘PVN") approved the proposal on transfer of Petro Construction Joint Stock Company into PetroVietnam Construction Joint Stock
Corporation, operating under the model of holding - subsidiary company. The Corporation operates under Business Registration
Certificate for Joint Stock Company No. 3500102365 dated 20 December 2007, amended for the 22nd time on 18 January 2024 issued
by Hanoi Authority for Planning and Investment.

The Corporation’s head office is located at 14th Floor, VPI Tower, 167 Trung Kinh Street, Yen Hoa Ward, Cau Giay District, Hanoi,
Vietnam.

According to the 22nd amended Business Registration Certificate dated 18 January 2024, the total charter capital of the Corporation is
VND 4,000,000,000,000, equivalent to 400,000,000 shares.

Business field: Construction

Business activities:

Principal activities of the Company are construction of industrial and civil works.
Corporate structure

The Corporation has subsidiaries that have consolidated financial statements as at 31 March 2025, including:

ANY

Proportion of Proportion of n ey
ownership voting rights Enincioalazivities
Name of member entities
sredd 2 ’ Construction, real estate
0, 0, '
Thai Binh Pelr?leum Trading and Investment Joint Stock Company 72,22% 72,22% P T
Petroleum Equipment Assembly and Metal Structure Joint Stock 50.97% 50.97% Coqs!ructlon, real estate
Company business
] . Trading real estate,
0, 0,
Binh Son Petroleum Construction JSC 48,62% 52,56% building materials
Petroleum Dong Do Joint Stock Company 34,87% 34,87% SR:rz\a’Ij:esstate o
Petrovietnam Urban Development Joint Stock Company 53,44% 53,44% bCL?Snif]g::“on' ol o
" i N ) Construction, industrial
0, 0, !
Petroleum Industrial and Civil Construction Joint Stock Company 51% 51% productior_l. raal state
Petroleum Pipeline and Tank Construction Joint Stock Company 51% 51% bcif;zg::mn' o ol

According to the assessment of the Board of General Directors of the Corporation, although the voting stake of the Corporation is less
than 50% in Petroleum Dong Do Joint Stock Company, the Corporation still has the right to control this company through the right to
dictate financial policies and activities, as well as assign and evaluate the implementation of the annual business plans, provide support
in terms of work, construction and installation contracts, markets, and finance. Accordingly, Petroleum Dong Do Joint Stock Company
is identified as a subsidiary of the Corporation.

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting year commences from 01 January and ends as at 31 December.
The Corporation maintains its accounting records in VND,

ACCOUNTING STANDARDS AND APPLICABLE PRACTICES

Applicable Accounting Policies

Ji

V4

N e




VIETNAM NATIONAL INDUSTRY-ENERGY GROUP Consolidated Financial Statements

PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION As at 31 March 2025

IL

111

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
The First Quarter of 2025

CHARACTERISTICS OF THE CORPORATION'S OPERATIONS

PetroVietnam Construction Joint Stock Corporation (the “Corporation”), an entity under management of VietNam Nationnal industry-
Energy Group, now is Vietnam National Industry - Energy Group(PVN), formerly known as Petro Construction Joint Stock Company,
was established in Vietnam by privatizing Petroleum Design and Construction Company under Decision No. 532/QD-TCCB dated 26
March 2004 of the Minister of Industry (currently known as the Ministry of Industry and Trade). Petro Construction Joint Stock Company
operated under Business Registration Certificate for Joint Stock Company No. 4903000232 dated 13 March 2006 issued by Ba Ria -
Vung Tau Department of Planning and Investment

As per Resolution No. 3604/NQ-DKVN dated 26 October 2007, the Board of Menbers of VietNam Nationnal industry-Energy Group
(“PVN") approved the proposal on transfer of Petro Construction Joint Stock Company into PetroVietnam Construction Joint Stock
Corporation, operating under the model of holding - subsidiary company. The Corporation operates under Business Registration
Certificate for Joint Stock Company No. 3500102365 dated 20 December 2007, amended for the 22nd time on 18 January 2024 issued
by Hanoi Authority for Planning and Investment.

The Corporation’s head office is located at 14th Floor, VPI Tower, 167 Trung Kinh Street, Yen Hoa Ward, Cau Giay District, Hanoi,
Vietnam.

According to the 22nd amended Business Registration Certificate dated 18 January 2024, the total charter capital of the Corporation is
VND 4,000,000,000,000, equivalent to 400,000,000 shares.

Business field: Construction

Business activities:

Principal activities of the Company are construction of industrial and civil works.
Corporate structure

The Corporation has subsidiaries that have consolidated financial statements as at 31 March 2025, including:

Propor‘tlon_ of Propor!lpn o Principal activities
ownership voting rights
Name of member entities
i : . Construction, real estate
0, 0, ’
Thai Binh Petroleum Trading and Investment Joint Stock Company 72,22% 72,22% business and services
Petroleum Equipment Assembly and Metal Structure Joint Stock 50.97% 50.97% Cun_structaun. real estate
Company business
; ) Trading real estate
0, 0, 1
Binh Son Petroleum Construction JSC 48,62% 52,56% buildify igieigls
Petroleum Dong Do Joint Stock Company 34,87% 34,87% SR::Iicees;ale D AT
Petrovietnam Urban Development Joint Stock Company 53,44% 53,44% gjgrsl:::hon, FeRtacls
. . . » Construction, industrial
0, 0, .
Petroleum Industrial and Civil Construction Joint Stock Company 51% 51% Vicibiotion. fedl REtata
Petroleum Pipeline and Tank Construction Joint Stock Company 51% 51% Ganzthiction, reslsstate

business

According to the assessment of the Board of General Directors of the Corporation, although the voting stake of the Corporation is less
than 50% in Petroleum Dong Do Joint Stock Company, the Corporation still has the right to control this company through the right to
dictate financial policies and activities, as well as assign and evaluate the implementation of the annual business plans, provide support
in terms of work, construction and installation contracts, markets, and finance. Accordingly, Petroleum Dong Do Joint Stock Company
is identified as a subsidiary of the Corporation.

ACCOUNTING SYSTEM AND ACCOUNTING POLICY

Accounting period and accounting currency

Annual accounting year commences from 01 January and ends as at 31 December.
The Corporation maintains its accounting records in VND.

ACCOUNTING STANDARDS AND APPLICABLE PRACTICES

Applicable Accounting Policies
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V.

The Corporation applies Corporate Accounting System issued under the Circular No. 200/2014/TT-BTC dated 22 December 2014 by
the Ministry of Finance, the Circular No. 53/2016/TT-BTC dated 21 March 2016 issued by Ministry of Finance amending and
supplementing some articles of the Circular No. 200/2014/TT-BTC and the Circular No. 202/2014/TT-BTC dated 22 December 2014 by
the Ministry of Finance guiding the preparation and presentation of Consolidated Financial Statements.

Declaration of compliance with Accounting Standards and Accounting System

The Corporation applies Vietnamese Accounting Standards and supplementary documents issued by the State. Financial statements
are prepared in accordance with regulations of each standard and supplementary documents as well as with current Accounting
Standards and Accounting System.

Accounting policies applied

1. Basis for preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements of the Corporation and its
subsidiaries under its control for the fiscal year ended as at 31 March 2025.

Consistent accounting policies are applied in Financial Statements of subsidiaries and the Corporation. If necessary, adjustments are
made to the Financial Statements of subsidiaries to ensure the consistency of application of accounting policies among the Corporation
and its subsidiaries.

The operating results of subsidiaries acquired or disposed during the period are included in the Consolidated financial statements from
the effective date of acquisition or up to the effective date of disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are eliminated in full from Consolidated
Financial Statements.

Non - controlling interest

Non - controlling interest represents the portion of profit or loss and net assets of subsidiaries not held by the Corporation.
2. Accounting estimates

The preparation of Consolidated Financial Statements in conformity with Vietnamese Accounting Standards, Vietnamese Corporate
Accounting System and legal regulations relating to financial reporting requires the Board of General Directors to make estimates and
assumptions that affect the reported amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date of the
Consolidated Financial Statements and the reported amounts of revenues and expenses during the accounting year.

The estimates and assumptions that have a material impact in the Consolidated Financial Statements include:

- Provision for bad debts;

- Provision for devaluation of inventory;

- Provision for payables;

- Allocation of prepaid expenses;

- Estimated useful life of fixed assets;

- Classification and provision of financial investments;

- Estimated income tax.

Such estimates and assumptions are continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Corporation’s Consolidated Financial Statements and that are
assessed by the Board of General Directors to be reasonable under the circumstances.

3. Foreign currency transactions

The foreign currency transactions during the year are translated into Vietnam dong using the real exchange rate ruling at the
fransaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the date of the Consolidated Financial
Statements is determined under the following principles:

- For asset accounts, applying the bid rate of the commercial bank where the Corporation regularly conducts transaction;
- For foreign currency deposited in bank, applying the bid rate of the bank where the Corporation opens its foreign currency accounts;

- For liability accounts, applying offer rate of the commercial bank where the Corporation regularly conducts transaction.

i Ji

| L

N\
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All exchange differences arising from foreign currency transactions in the period and from revaluation of remaining foreign currency
monetary items at the end of the period are recorded immediately to operating results of the accounting period. Gain from revaluation
of foreign currency monetary items at the end of the period is not used to distribute profit or pay dividend.

4. Cash and cash equivalents
Cash comprises cash on hand, demand deposits.

Cash equivalents are short-term investments with the maturity of not over than 3 months from the date of investment, that are highly
liquid and readily convertible into known amount of cash and that are subject to an insignificant risk of conversion into cash.

5. Business combination and goodwill

All business combinations shall be accounted for by applying the purchase method. The cost of a business combination includes the
aggregate of the fair values, at the date of exchange, of assets given, liabilities incurred or assumed, and equity instruments issued by
the acquirer, in exchange for control of the acquiree plus any costs directly attributable to the business combination. The acquiree’s
identifiable assets, liabilities and contingent liabilities in business combination are measured at their fair values at the acquisition date.

The goodwill or interest from a cheap purchase is defined as the difference between the price of the investment fee and the fair value of
the subsidiable net assets at the date of purchase held by Parent. Cheap purchase interest (if any) will be recognized in the
consolidated income statement. Goodwill is allocated to costs by the straight-line method for an estimated useful period of 10 years.
Periodically the Corporation will assess goodwill losses at the subsidiary, if there is evidence that the loss of goodwill is greater than the
annual allocation, the allocation shall be based on the loss of goodwill in the year of arising.

6. Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any directly attributable transaction costs
such as brokerage, transaction fee, cost of information provision, taxes, bank's fees and charges. After initial recognition, trading
securities are measured at original cost less provision for diminution in value of trading securities. Upon the liquidation or transfer, cost
of trading securities is determined using first in first out method or weighted average method.

Investments held to maturity comprise term deposits (including treasury bills and promissory notes), bonds, preference shares which
the issuer is required to repurchase at a certain time in the future and loans, etc. held to maturity to earn profits periodically and other
held to maturity investmentsdeposits held to maturity to earn profits periodically and other investments held to maturity.

Investments in subsidiaries, joint ventures and associates: During the period, the buyer determines the date of purchase and the cost
of investments and implements accounting procedures in accordance with the Accounting Standards on "Business combination” and
“"Investments in joint ventures and associates".

In the Consolidated Financial Statements, investments in joint ventures and associates are accounted for using equity method. Under
this method, the investments are initially recognised at cost and adjusted thereafter for the post acquisition change in the Group's share
in net assets of the associate after acquisition date. Goodwill incurred from the investment in the associates is reflected in the carrying
amount of the investment in the associate. The Group will not allocate such goodwill but assess annually to determine whether the
goodwill is under impaired loss or not.

For the adjustment of the value of investments in joint ventures and associates from the date of investment to the beginning of the
reporting period, the Corporation shall:

- For the adjustment to the income statement of previous periods: make an adjustment to the undistributed profit after tax according
to net adjusted accumulated amount to the beginning of the reporting period.

- For the adjustment due to the difference in revaluation of assets and the difference in foreign exchange rates, recorded in the
balance sheet of the previous periods: determine the adjustment to the corresponding items on the balance sheet according to net
accumulated adjusted amount.

For the adjustment of the value of investments in joint ventures and associates arising in the period, the Corporation shall exclude the
preferred dividends of other shareholders (if preferred shares are classified as Owner's capital); expected number of deductions for
bonus and welfare funds of joint ventures and associates; share of profits related to transactions of joint ventures, associates
contributing capital or selling assets to the Corporation before determining the Corporation's share in the profit or loss of the joint
venture or associated company during the reporting period. The Corporation then adjusts the value of the investment in proportion to its
share in profits and losses of joint ventures and associates and immediately recognizes it in the consolidated income statement.

Financial Statements of associates are prepared in the same period with the Group's consolidated financial statements and use the
consistent accounting policies with the Group's policies. Adjustment shall be made if necessary to ensure the consistence with the
Group’s accounting policies.

Equity investments in other entities comprise investments in equity instruments of other entities without having control, joint control, or
significant influence on the investee. These investments are initially stated at original cost. After initial recognition, these investments
are measured at original cost less provision for devaluation of investments.

Dividends received in the form of shares only monitor the number of shares received but do not record the increase in the value of the
investment and financial income.




VIETNAM NATIONAL INDUSTRY-ENERGY GROUP Consolidated Financial Statements
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION As at 31 March 2025

Provision for devaluation of investments is made at the end of the period as follows:

- With regard to investments in trading securities: the provision shall be made on the basis of the excess of original cost of the
investments recorded in the accounting book over their market value at the provision date.

- Long-term investments (other than trading securities) without significant influence on the investee: If the investment in listed shares
or the fair value of the investment is determined reliably, provisions shall be made on the basis of the market value of the shares; if the
fair value of the investment is not determined at the reporting date, provision shall be made based on the Financial Statements at the
provision date of the investee.

- With regard to investments held to maturity: the provision for doubtful debts shall be made based on the recovery capacity in
accordance with statutory regulations.

7. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency and other factors according to
requirements for management of the Corporation. Receivables are classified as short-term and long-term in the Consolidated financial
statements based on the remaining maturities of the receivables at the reporting date.

The provision for doubtful debts is made for receivables that are overdue under an economic contract, a loan agreement, a contractual
commitment or a promissory note and for receivables that are not due but difficult to be recovered. Accordingly, the provisions for
overdue debts shall be based on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling between
contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in dissolution, or missing and making
fleeing.

8. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other costs incurred in bringing the
inventories to their location and condition at the time of initial recognition. After initial recognition, at the reporting date, inventories are
stated at the lower of cost and net realizable value.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual method.

Method for valuation of work in process at the end of the year: The value of work in progress is recorded for each construction project
that is incomplete or of which revenue is unrecognised, corresponding to the amount of work in progress at the end of the year.

Provision for devaluation of inventories made at the end of the year is based on the excess of original cost of inventory over their net
realizable value.

9. Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time, fixed assets (tangible and
intangible) are recorded at cost, accumulated depreciation and carrying amount.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives as follows:

- Buildings and structures 5 - 48 years
- Machinery, equipment 3-15years
- Vehicles, transportation equipment 4 -10 years
- Office equipment 3-10years

According

- B i
and use rights to the land lease

- Computer software 3-5years
10. Investment properties

Investment properties are initially recognised at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a straight-line basis similar to other
fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and carrying amount. Investment
properties are depreciated using the straight-line method with expected useful life as follows:

- Buildings, structures 25 - 38 years
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An item of owner-occupied property or inventories only becomes an investment property when its intended use has changed,
evidenced by terminating the use of that item and starting to operate leasing for the third party or completing the construction period.
The investment property is transferred to owner-occupied property or inventories only where it undergoes a change in the intended use,
evidenced by commencement of using the assets by owner or implementing it for sale purposes. The transfer between investment
property and owner-occupied property or inventories do not change the original cost and carrying amount of asset as at the date of
transfer.

11. Construction in progress

Assets used in the production process, for leasing or management, or any other purposes, are recognised in historical cost. Attributable
costs include the expenses for experts and for asset meeting the recognition criteria where applicable, borrowing costs are recognised
in accordance with the Corporation's accounting policies.

Construction in progress includes fixed assets which is being purchased and constructed as at the balance sheet date and is
recognised in historical cost. This includes costs of construction, installation of equipment and other direct costs.

12. Operating lease

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of ownership are retained by the lessor.
Payments made under operating leases are charged to income statement on a straight-line basis over the period of the lease.

13. Business Cooperation Contract (BCC)

Business Cooperation Contract (BCC) is a contractual agreement between two or more venturers with the objectives of cooperating to
carry out specific business activities without constitution of a new legal entity. This operation may be jointly controlled by venturers
under BCC or controlled by one of them.

In case of receiving money or assets from other entities in the BCC, they should be recorded as payables. In case of contributing
money or assets to BCC, they should be recorded as receivables. During the process of operating BCC, BCC in the form of jointly
controlled operations, the accounting methods are adopted as follows:

All parties in the joint venture shall simultaneously do the bookkeeping in their own accounting system and present in its Financial
Statements with the following items:

- Assets contributed by it and controlled by the joint venture;

- Its share of liabilities incurred;

- Its share of income from the sale of goods or rendering of
services by the joint venture;

- Its share of expenses incurred.

All parties shall share revenue from the sale of goods or rendering of services and share joint expenses according to the BCC's
agreements.

14. Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as prepaid expenses and are
allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting period should be based on the
nature of those expenses to select a reasonable allocation method and criteria.

Types of prepaid expenses include:

- Prepaid land expenses include prepaid land rental, including those related to leased land for which the Company has received
certificate of land use right but not eligible for recording as intangible fixed asset in accordance with the Circular No. 45/2013/TT-BTC
dated 25 April 2013 issued by the Ministry of Finance guiding regulation on management, use and depreciation of fixed assets and
other expenses related to ensure for the use of leased land. These expenses are recognized in the consolidated statement of income
on a straight-line basis according to the lease term of the contract.

- Tools and supplies include assets which are possessed by the Company in an ordinary course of business, with historical cost of
each asset less than 30 million dongs and therefore not eligible for recording as fixed asset under current legal regulations. The
historical cost of tools and supplies are allocated on the straight-line basis from 1 to 3 years.

- Office rent represents the amount of prepaid rent amortized to the consolidated statement of income on a straight-line basis over the
lease term.

- Expenses for leasing Sao Mai Ben Dinh port facility are allocated to the income statement during the lease period (49 years) from 16
September 2010.

15. Payables

The payables shall be recorded in detail in terms of due date, entities payable, types of currency and other factors according to the
requirements for management of the Corporation. Accounts payable are classified as short-term and long-term in the Consolidated
financial statements based on the remaining maturity of the payables at the reporting date.
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16. Borrowings

Borrowings shall be recorded in detail in terms of lending entities, loan agreement and terms of borrowings. In case of borrowings or
liabilities denominated in foreign currency, they shall be recorded in detail in terms of types of currency.

17. Borrowing costs

Borrowing costs are recognized as operating expenses in the period, in which it is incurred excepting those which are directly
attributable to the construction or production of a qualifying asset are capitalized as part of the cost of that asset in accordance with
VAS No. 16 “Borrowing costs". Besides, regarding borrowings serving the construction of fixed assets and investment properties, the
interests shall be capitalized even when the construction duration is under 12 months.

18. Accrued expenses

Accrued expenses include payables to goods or services received from the suppliers or provided for the customers during the reporting
period, but the payments for such goods or services have not been made and other payables such as annual leave salary, expenses
arising from seasonal cessation of production, interest expenses, etc. which are recorded as operating expenses of the reporting period.

The recording of accrued expenses as operating expenses during the period shall be carried out under the matching principle between
revenues and expenses during the period. Accrued expenses are settled with actual expenses incurred. The difference between
accrued and actual expenses is reverted.

19. Provision for payables
Provision for payables is only recognized when meeting all of the following conditions:

- The Corporation have a present debt obligation (legal obligation or joint obligation) as a result of past events;
- Itis probable that the decrease in economic benefits may lead to the requirement for debt settlement:

- Debt obligation can be estimated reliably.

Value recorded as a provision for payable is the most reasonably estimated amount required to settle the present debt obligation at the
end of the accounting period.

Only expenses related to the previously recorded provision for payable shall be offset by that provision for payable.

Provisions for payables are recorded as operating expenses of the accounting period. In case provision made for the previous
accounting period but not used up exceeds the one made for the current accounting period, the difference is recorded as a decrease in
operating expenses. The excess of the provision for payables relating to construction warranty is recorded as other income in the
accounting period.

20. Unearned revenues

Unearned revenues include prepayments from customers for one or many accounting periods relating to asset leasing.

Unearned revenues are transferred to revenue from sale of goods and rendering of services with the amount corresponding to each
accounting period.

21. Owner's equity
Owner’s equity is stated at actually contributed capital of owners.

Share premium is recorded at the difference between the par value with costs directly attributable to the issuance of shares and issue
price of shares (including the case of re-issuing treasury shares) and can be a positive premium (if the issue price is higher than par
value and costs directly attributable to the issuance of shares) or negative premium (if the issue price is lower than par value and costs
directly attributable to the issuance of shares).

Other capital is the operating capital formed from the operating results or from gifts, presents, financing, assets revaluation (if these
items are allowed to be recorded as a decrease or increase in the owner's equity).

Treasury shares bought before the effective date of the Securities Law 2019 (January 1, 2021) are shares issued by the Company and
bought-back by itself, but these are not cancelled and may be re-issued subsequently in accordance with the Law on Securities.
Treasury shares bought after January 1, 2021 will be cancelled and adjusted to reduce equity.

Retained earnings are used to present the Corporation’s operating results (profit, loss) after corporate income tax and profit
appropriation or loss handling of the Corporation.

Dividends to be paid to shareholders are recognised as a payable in Statement of Financial position after the announcement of
dividend payment from the Board of Management and announcement of cut-off date for dividend payment of Vietnam Securities
Depository and Clearing Corporation.

22. Revenue
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Revenue is recognized to extent that it is probable that the economic benefits will flow to the Corporation and the revenue can be
reliably measures regardless of when payment is being made. Revenue is measured at the fair value of the consideration fepe_elved,
excluding discounts, rebates, and sales returns. The following specific recognition conditions must also be met when recognizing
revenue:

Revenue from construction contracts

In case the construction contract stipulates that the contractor is paid according to the value of the volume performed, when the results
of construction contract performance are reliably determined and confirmed by the customer, then revenue, Contract-related costs are
recorded in proportion to the completed work confirmed by the customer during the year reflected in the invoices issued.

Revenue from sale of goods: |
- The majority of risks and benefits associated with the right to own the products or goods have been transferred to the buyer;

- The Corporation no longer holds the right to manage the goods as the goods owner, or the right to control the goods;

Revenue from rendering of services:
- The percentage of completion of the transaction at the Balance sheet date can be measured reliably.

Financial income

Financial incomes include income from assets yielding interest, royalties, dividends and other financial gains by the Corporation shall
be recognised when the two conditions are satisfied:

- Itis probable that the economic benefits associated with the transaction will flow to the Corporation; and
- The amount of the revenue can be measured reliably.
Dividend income shall be recognised when the Corporation’s right to receive dividend is established.

Bonus shares or stock dividends shall not be recognized as income when the right to receive bonus shares or stock dividend is
established. Instead, the number of bonus shares or stock dividends will be presented on the related Note to the Consolidated Financial
Statements.

23. Cost of goods sold

The recognition of cost of goods sold is matched against the revenue in the period and complies with the prudence principle. Cases of
loss of materials and goods exceeded the norm, abnormal expenses, and losses of inventories after deducting the responsibility of
collective and individuals concerned, etc. is recognized fully and promptly into cost of goods sold in the period.

24, Financial expenses
Items recorded into financial expenses comprise:
- Expenses or losses relating to financial investment activities;

- Borrowing costs;

.

- Losses from the disposal and transfer of short-term securities, transaction cost of selling securities;

- Provision for diminution in value of trading securities price; provision for losses from investment in other entities, losses from sale of
foreign currency, exchange loss, etc.

The above items are recorded by the total amount arising in the period without offsetting against financial income.

25. Corporate income tax

Deferred income tax asset and Deferred income tax liability

Deferred income tax asset is recognized for deductible temporary differences and the carrying forward of unused tax losses and
unused tax credits. Deferred income tax liability is recognized for taxable temporary differences.

Deferred income tax asset and Deferred income tax liability are determined based on corporate income tax rate which is estimated to
change in the future (due to the deferred income tax asset or deferred income tax liability are reversed when the new tax rates have
been enacted), tax rates and tax laws enacted at the end of accounting period.

Deferred tax assets are recognized only to the extent that it is probable that taxable profit in future will be available against which the
deductible temporary difference can be utilised. Deferred tax assets are recorded a decrease to the extent that it is not sure taxable
economic benefits will be usable.

Current corporate income tax expenses and deferred corporate
income tax expenses.
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VL

Current corporate income tax expenses are determined based on taxable income during the period and current corporate income tax
rate.

Deferred corporate income tax expenses are determined based on deductible temporary differences, the taxable temporary differences
and corporate income tax rate.

Current corporate income tax expenses and deferred corporate income tax expenses are not offset against each other.

Current corporate income tax rate:

In the fiscal year ended as at 31 December 2024, the Corporation is entitled to the CIT rate of 20% for production and business
activities with taxable income.

26. Earnings per share

Basic earnings per share are calculated by dividing net profit or loss after tax for the year attributable to ordinary shareholders of the
Corporation (after adjusting for the bonus and welfare fund and allowance for Board of General Directors) by the weighted average
number of ordinary shares outstanding during the period.

27. Related Parties

The parties are regarded as related parties if that party can control or significantly influence the other party in making decisions about
the financial policies and activities. The Corporation’s related parties include:

- Companies, directly or indirectly through one or more intermediaries, having control over the Corporation or being under the control
of the Corporation, or being under common control with the Corporation, including the Corporation's parent, subsidiaries and associates;

- Individuals, directly or indirectly, holding voting power of the Corporation that have a significant influence on the Corporation, key
management personnel including directors and employees of the Corporation, the close family members of these individuals;

- Enterprises that the above-mentioned individuals directly or indirectly hold an important part of the voting power or have significant
influence on these enterprises.

In considering the relationship of related parties to serve for the preparation and presentation of Consolidated Financial Statements, the
Corporation should consider the nature of the relationship rather than the legal form of the relationship.

28. Segment information

As the Corporation operates mainly in the field of construction and installation in the territory of Vietnam, the Corporation does not
prepare segment reports by business segment and geographical segment.

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

8 INVENTORIES

Goods in transit
Raw materials

Tools and equipment
Work in progress (i)
Finished products
Goods (ii)

Goods sent for sale

Goods in bonded warehouses

31/03/2025 01/01/2025
Original cost Provision Original cost Provision
VND VND VND VND
6,314,031,582 (3,088,469.608) 6,465,655.339 (3,169,299,608)

4,662,730,749
1,893,514,735,750
43,400,364.717

(641,939,651)
(103,308,575,950)
(1,519,973,064)

4,920,179,637
1,867,032,182,874
59,400,887.454

(641,939,651)
(104,607,634,181)
(11,410,834,208)

(i) Details of work in progress are as follows:

Thai Binh 2 Thermal Power Plant Project
Vung Ang 1 Thermal Power Plant (*)
Quang Trach Project (including 2,531,47.
Apartment 33A, 30/4 Street, Vung Tau C
Song Hau 1 Thermal Power Plant Project
Long Son Petrochemical Project

Other projects

- Tran Anh - Long An Apartment Project
- Dai Hung Mine Development Project

- JK-KA-Gallaf3 Base Fabrication Proje:
- Wind Power Base Fabrication

- Petroleum Institute

- Long Phu I Thermal Power Plant Proje
- Uong Bi I Thermal Power Plant Projec
- Fabrication of the base of the Lac Da V
- Repair and upgrade project P15

“ Installation of electromechanical equip
" Topsides Fabrication - Block B Gas Pr.

- Other projects

1,947,891,862,798 (108,558,958,273) 1,937,818,905,304  (119,829,707,648)
31/03/2025 01/01/2025

Gia gbe D phong Gia gbe Du phong

VND VND VND VYND

1,361,116,629,673
245,057,868,468
5,595,907.841
32,986,594,500

(90,604,394,591)

1,400,422,457,557
245,057,868.468
5,595,907.841
32,986,594,500

(91,903,452,822)

109,132,879.549  (12,651,658,755) 109,132.879,549  (12,651,658,755)
139,624,855,719 (52,522,604) 73.836,474.959 (52,522,604)
18,130,927,140 - 18,130,927,140 -
10,369,868,840 - 10,369,868,840 -
2,628,396,628 - 2,628,396,628 -
215,751,716 - 215,751,716 -
5,523,221 - 5,466,952,379 -
10,053,463,548 - 3,754,415,123 -
12,323,316,186 - 12,198,716,186 -
3,939,205,828 - 326,646,475 -
81,958,402,612 (52,522,604) 20,744,800,472 (52,522,604)
1,893,514,735,750  (103,308,575,950) 1,867,032,182,874  (104,607,634,181)
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

19

a)

b)

20

UNEARNED REVENUES

Short - term

Revenues from property leasing

Long term

Revenue received in advance from leasing assets (i)

Quang Ngai Mechanical and Construction Materials Workshop
Sannam, CEO Office for rent

Land for rent at Soai Rap Industrial Park

Others

Other unearned revenue

OTHER PAYABLES

Short - term

Surplus assets awaiting settlement

Union funds

Social insurance

Health insurance

Unemployment insurance

Receive short-term deposits and bets

Payable profit dividends

Other payables

Including

Interest expenses

Provisions for performing guarantee obligations (i)
Dai Duong Commercial Joint Stock Bank (ii)
VietNam Nationnal industry-Energy Group (PVN) (iii)
Vietnam Gas Corporation - Joint Stock Company (iv)

Ca Mau Gas, Power and Fertilizer Management Board

31/03/2025

01/01/2025

VND

5,711,943,795

VND

6,249,109,721

5,711,943,795

6,249,109,721

50,270,291,657
6,024,968,328
42,996,289,424
1,249,033,905

50,632,252,045
6,351,223,996
42,996,289,424
1,284,738,625

175,165,118 199,251,272
50,445,456,775 50,831,503,317
31/03/2025 01/01/2025
VND VND
17,130,137 17,130,137
8,045,372,937 8,590,345,771
4,032,025,667 7,137,502,411
710,951,509 732,541,283
422,444,941 485,828,275
4,171,556,188 4,128,850,588

40,394,150,917
518,053,679,253

1,246,252,165
137,942,779,492
175,289,628,113
54,098,464,510
56,212,500,000
8,097,686,626

40,394,150,917
520,969,672,917

1,246,252,165
137,942,779,492
172,784,334,551
54,098,464,510
56,212,500,000
8,697,686,626
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

Apartment maintenance fees payable
Support funds

Other amounts

In which: Related parties

Units in the Corporation

Central Petroleum Construction Joint Stock Company

Hanoi Petroleum Construction Joint Stock Company

Units in the Group

- VietNam Nationnal industry-Energy Group (PVN)
- PetroVietnam Investment and Design Joint Stock Company (PVE)
- Vietnam Petroleum Institute

- Vietnam Gas Corporation - JSC

Ca Mau Gas - Power - Fertilizer Complex Project Management
Board

b) Long term

Receive deposits, long-term bets

Other payables, payables

10,249,210,378
3,876,584,784
70,440,573,185

10,249,210,378
3,876,584,784
75,861,860,411

575,847,311,549 582,456,022,299
667,975,776 667,975,776
14,715,555 14,715,555
682,691,331 682,691,331
54,098,464,510 54,098,464,510
135,949,000 135,949,000
2,698,186,687 -
56,212,500,000 50,000,000,000

G,

2,873,199,868
187,330,000

8,697,686,626 8,697,686,626
121,842,786,823 112,932,100,136
31/03/2025 01/01/2025
VND VND

2,873,199,868
50,000,000

3,060,529,868

2,923,199,868

a iy
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP

PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

As at 31 March 2025

Consolidated Financial Statements

b)

<)

d)

e)

Details of Contributed capital

VietNam Nationnal industry-Energy Group

Others

Total

Capital transactions with owners and distribution of dividends and profits

Owner’s contributed capital
At the beginning of the year
At the end of the year

Shares

Quantity of Authorized issuing shares

Quantity of issued shares

Common shares

Quantity of shares repurchased (Treasury shares)
Common stocks

Quantity of outstanding shares in circulation
Common stocks

Par value per share: 10,000 VND

Company’s reserves

Development and investment funds

Other reserves

31/03/2025  Rate 01/01/2025 Rate
VND VND
2,178,733,330,000  54.47% 2,178.733,330,000  54.47%
1,821,266,670,000  45.53% 1,821,266,670,000  45.53%
4,000,000,000,000 __100% 4,000,000,000,000 100%
31/03/2025 01/01/2025
VND VND
4,000,000,000,000 4,000,000,000,000
4,000,000,000,000 4,000,000,000,000
31/03/2025 01/01/2025
VND VND
400,000,000 400,000,000
400,000,000 400,000,000
400,000,000 400,000,000
2,971 2,971
2,971 2,971
399,997,029 399,997,029
399,997,029 399,997,029
31/03/2025 01/01/2025
VND VND

150,859,427.814
233,648,426

151,093,076,240

Off statement of financial position items and operating lease commitment

Foreign currencies

-USD

Doubtful debts written-off
Other

31/03/2025

9,716,217,233

9.716,217,233

150,859,427,814
233,648,426

151,093,076,240

01/01/2025

9,716,217,233

9,716,217,233




VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

24 TOTAL REVENUE FROM SALES OF GOODS AND RENDERING OF SERVICES

25

Revenue from real estate business
Revenue from rendering of services
Revenue from construction contracts
Other

Revenue deductions

Net revenue from sales of goods and rendering of services

In which:

Thai Binh 2 Oil and Gas Power Project Management Board
PetroVietnam Oil and Gas Power Generation Branch
Vietnam Petroleum Institute (VPI)

Vietnam Public Joint Stock Commercial Bank (PVCombank)
Vietsovpetro Joint Venture

Vietnam Oil and Gas Technical Services Corporation (PTSC)

+ PV100000900 - PTSC Offshore Oil and Gas Installation,
Operation and Maintenance Services Joint Stock Company

+ PVI0000000 - Vietnam Oil and Gas Technical Services
Corporation (PTSC)

+ PVI0001100 - PTSC Marine Mechanical Services
Company Limited

COST OF GOODS SOLD

Cost of real estate goods

Cost of services rendered

Cost of construction contracts
Provision for devaluation of inventories
Others

Current Year Prior year
VND VND
10,728,273,177 1,140,305,452
17,476,970,797 12,631,029,256
240,902,735,484 235,235,863,011
36,941,597,400 6,145,884,810
306,049,576,858 255,153,082,529
306,049,576,858 255,153,082,529
38,355,276,152 104,447,285,586

29.491,228.450
104.818,952,881

4,465,041,299

100,353,911,582

25,879,475,360
110,102,160,890

172,665,457,483 240,428,921,836
Current Year Prior year
VND VND
7.444,465,321 287,231,349

14,589,384,028
230,922,269,187

34,452,231,375

11,615,293,425
227,184,696,745

5,752,578,149

287,408,349,911

244,839,799,668
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements
As at 31 March 2025

26

27

FINANCIAL INCOME

Current Year

Prior year

Interest income

Profit from sale of investments

Dividends and profits distributed

Realised exchange gain

Unrealised exchange gain

Interest from deferred payment sale or payment discount
Other

VND
3.442,980,810

11,811,809,629

VND
2,782,262,756

3,534,767,444

In which:

Vietnam Joint Stock Commercial Bank for Industry and Traa
OCB Bank

Other Banks

FINANCIAL EXPENSES

10,932,809,536 989,954,564
26,187,599,975 7,306,984,764
153,456,847 414,482,285
455,359,269 -

2,834,164,694

Current Year

2,367,780,471

Prior year

Interest expenses

Payment discounts, deferred sales interest

Losses from liquidation of financial investments

Realised exchange loss

Unrealised exchange loss

Provision for diminution in value of trading securities and
impairment loss from investment

VND
8,231,279,906

1,025,123,297

VND
9,595,161,188

4,693,243
13,490,041,622

Others 156,216,787 1,170,749,181
9,412,619,990 24,260,645,234
Inwhich - -

Vietnam Joint Stock Commercial Bank
+ Short-term debts

+ Current portion of long-term debts
OCB Bank

+ Short-term debts

+ Current portion of long-term debts
Other banks

+ Short-term debts

+ Current portion of long-term debts

6,568,249,138
1,209,643,100
1,209.643,100
453,387,668
453,387,668

6,688,019,017
1,724,336
6,686,294,681

1,073,197.520

1,833,944,651

< -, 1Uh
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 Mach 2025

28

29

30

GENERAL AND ADMINISTRATIVE EXPENSE

Current Year

Prior year

Raw materials

Labour expenses

Tools, supplies office expenses
Depreciation expenses

Tax, Charge, Fee

Reversal of provision expenses
Expenses of outsourcing services
Other expenses in cash

Commercial advantage

VND
2,139,532,899

17,183,504,681
316,147,108
1,046,654,733
2,033,403,428
(579,461,823)
4,668,170,127
4,071,474,559

VND
88,952,563

19,919,647,111
251,793,866
1,023,783,571
812,407,122
(2,478,964,783)
2,925,658,932
5,173,857,875

OTHER INCOME

Gain from liquidation, disposal of fixed assets
Fines obtained
Compensation

Income from non-repayable debt recovery
Other

OTHER EXPENSES

Residual value, costs from liquidation and sale of fixed ass
Fines for late payment of taxes and insurance

Fines

Others

30,879,425,712 27,717,136,257
Current Year Prior year
VND VND
727,272,727 842,237,325
14,857,920 20,000,000
1,563,767,849 302,447,200
2,305,898,496 1,164,684,525
Current Year Prior year
VND VND
160,349,983 1,105,095,648
288,654,378 689,175,660

449,004,361

1,794,271,308




VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

31

a)

b)

b)

32

DEFERRED INCOME TAX

Deferred income tax assets

Corporate income tax rate used to determine deferred
income tax assets

Deferred income tax assets related to deductible temporary
differences

Deferred income tax payable

Corporate Income Tax Rate used to determine the value of
Deferred Income Tax payable

Deferred income tax liabilities arising from taxable
temporary differences

Deferred corporate income tax expense

Deferred CIT expense relating to taxable temporary
difference

BASIC EARNINGS PER SHARE

31/03/2025

01/01/2025

VND
20%

18,801,350,080

VND
20%

19,230,752,273

18,801,350,080

19,230,752,273

31/03/2025

01/01/2025

VND

VND

Current Year

Prior year

VND

VND
(465,326,553)

(465,326,553)

Basic earnings per share distributed to common shareholders of the company are calculated as follows:

Net profit after tax
Profit distributed to common shares
Average number of outstanding common shares in

Basic earnings per share

Current Year

Prior year

VND

2,200,400,391
2,200,400,391
399,997,029

VND

(32,499,618,732)
(32,499,618,732)

399,997,029

6

(81)
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements

As at 31 March 2025

34

a)

b)

TRANSACTION AND BALANCES WITH RELATED PARTIES

Revenues from rendering of services

Thai Binh 2 Oil and Gas Power Project Management Board
VietNam - Russia Joint Venture (Vietsovpetro)
PetroVietnam Technical Services Corporation (PTSC)

Receivables from units in the Oil and Gas Group:

Accounts receivable from customers (Account 131):

VietNam Nationnal industry-Energy Group

Thai Binh 2 Oil and Gas Power Project Management Board

Long Phu 1 Oil and Gas Power Project Management Board

Viet Nam Petroleum Institute

Nghi Son Refinery and Petrochemical Complex Project Management Board
PetroVietnam Gas Joint Stock Corporation

Petroleum Steel Pipe Joint Stock Company

PetroVietnam Technical Services Corporation (PTSC)

Petrovietnam Engineering Consultancy JSC

Viet Nam Machinery Installation Corporation - JISC

Viet Nam Public Joint Stock Commercial Bank

Viet Nam - Russia Joint Venture (Vietsovpetro)

PetroVietNam Power Generation Branch Oil and Gas Group
Receivables from advance payment to seller (Account 331):
Petrovietnam Engineering Consultancy JSC

PetroVietnam Power Corporation

Southern Shipbuilding Industry Development Investment Company Limited
Other receivables (Account 138):

Security deposit at Vietnam Public Joint Stock

Thai Binh 2 Oil and Gas Power Project

VietNam Nationnal industry-Energy Group

PetroVietnam Technical Services Corporation

Vietnam Petroleum Institute

Vietnam Machinery Installation Corporation - JSC

Payables to vendors of units in the Oil and Gas Group:

Payables to customers (Account 331):

VietNam Nationnal industry-Energy Group

PetroVietnam Exploration Production Corporation (PVEP)
Petrovietnam Engineering Consultancy JSC

PetroVietnam Oil Joint Stock Corporation (PVOIL)

Petrovietnam College (PVMTC)

PetroVietnam Drilling & Well Services Corporation (PVD)

PVI Insurance Corporation

PetroVietnam Maintenance and Repair Corporation (PVMR)
PetroVietnam Technical Services Corporation

PetroVietnam Securities Joint Stock Company (PSI)

PetroVietnam Coating Joint Stock Company (PV Coating)
PetroVietnam Steel Pipe Joint Stock Company (PV_Pipe)

Sao Mai Ben Dinh Petroleum Investment Joint Stock Company (PVSB)
Petroleum University (PVU)

Vietnam - Russia Joint Venture (Vietsovpetro)

Vietnam Petroleum Institute

Payables from buyers in advance (Account 131):

Vung Ang - Quang Trach Oil and Gas Power Project Management Board
Petroleum University Project Management Board

Long Phu 1 Oil and Gas Power Project Management Board

Nghi Son Oil Refinery and Petrochemical Complex Project Management Board
PetroVietnam Power Corporation (PV Power PMC2)

Vietnam - Russia Joint Venture (Vietsovpetro)

Other payables (Account 338):

VietNam Nationnal industry-Energy Group

Petrovietnam Engineering Consultancy JSC

Vietnam Petroleum Institute

PetroVietnam Gas Corporation - Joint Stock Company

Ca Mau Gas - Power - Fertilizer Complex Project Management Board

172,665,457,483

38,355,276,152
29,491,228,450
104,818,952,881

508,752,561,693

456,731,061,771
5,548,525,269
205,894,909,768
41,870,000
36,963,772,960
50,006,385,426
9,580,449,013
15,500,000,000
67,924,915,668
532,785,009
56,554,983,620
2,000,000,002
5.923,265,036
259,200,000
42,329,154,227
80,284,927
33,000,000
42,215,869,300
9,692,345,695
1,920,077.263
274,000,624
2,338,154,052
1,669,212,234
124,742,000
3,366,159,522
550,131,218,403
318,296,926,785
177.207,065.265
115.973,338.811
1,384,200,956
2,052,290,170
676,545,367
900,073,363
293,057,176
10,714,573,982
248,216,105
194,464,062
4,756,639,584
1,623,094,684
895,601,663
109,000,000
1.211,596,684
57,168.913
109,991,504,795
82.778,475.899
17,612,939,300
1,000,899,140
117,255,185
845,101,105
7,636,834,166
121,842,786,823
54,098,464,510
135,949,000
2.698,186,687
56,212,500,000
8,697,686.626
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VIETNAM NATIONAL INDUSTRY-ENERGY GROUP
PETROVIETNAM CONSTRUCTION JOINT STOCK CORPORATION

Consolidated Financial Statements
As at 31 March 2025

35 OTHER INFORMATION

a)
b)

<)
d)

Subsequent events after the reporting period

Department report.

For management purposes, the Corporation's organizational structure is divided into three operating divisions - the Northern, Central
and Southern construction business divisions. The Corporation prepares segment reports according to these five business divisions.

The scope of construction activities of the divided areas is as follows:

Construction and installation business department in the Northern region: Parent company PVC, PVC-TB, PVC Dong Do.

Construction and installation business department in the Central region: PVC Binh Son.

Construction and installation business department in the Southern region: PVC-MS, PVC-PT, PVC-IC, PVC Mekong.

Unit: Billion VND

Exclusions on
Content North Central region Southern consolidated Total
statements
Assets
Segment current assets 3.925.93 69.86 880.39 C (340.84) 4,535.34
Segment long-term assets 1,152.57 25283 | 54588 | (477.47) 1,473.82
I Total consolidated assets 507850 322.69 142627 (81831 6,009.16
Liabilities o e e 7
|Segment liabilities i 4,461.64 | 27.12 120723 | (308.23) 5,477.75
Unallocated liabilities e I -
Total consolidated liabilities 4,461.64 22| 129723 (30823)| 547175
For the reporting period 7 o - e
Revenue: o ]
Net sales i‘i‘i"!‘?ﬁ“?} customers: Il6.597 ) ;1274 223.(5 T (38.67)| ~306.05
Net sales to other customers: - - - - -
Total sales revenue: 116.59 424 | 22389 (867 30605
Gross profit: L 275! 097| 1497 (0.05) 1864
Sclling and administrative expenses: | 17.90 115 ol o] 32.02
Operating profit - EG.&S) 0.05 _2—.0-1 : 4.77 ___ 0.55
Profit from associates - e |1 (2.84) (2.84)
| Financial expe:l.sgs_ B 1657 B - B __q.ﬁ_ (7.62) 9.41
Otherincome 0.31 0.00 1.99 ] 231
Profit before tax | e  oos 3.64 4.77 241
Corporate income tax expense - g 0.01 - - 0.01
Profit for the year K (6.06) 0,04 ET 4.77 240
Comparison information.
Other information. )
g0y , ig 24 January 2025
Preparer Chief Accountant /- T 0N G Gengral Director

/

Nguyen Thi Thu Anh

Vu Minh Céng

i

fq'ﬁe.am TY O PHAN -

Cr/_jwv LAP
A

/

(o

DA




	trang thay_1.PDF
	Page 1


		2025-05-05T15:56:10+0700




