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According to Circular No. 96/2020/TT-BTC dated November 16, 2020.

We would like to provide explanations regarding the contents of the consolidated
financial report for the first quarter of 2025 as follows:

Explanation of the loss in business results and a variance exceeding 10% (variance in

net profit after tax compared to the same period last year):

Compared to the same period in 2024, revenue in 2025 decreased by 8%, while
interest expenses dropped by 23%, and administrative expenses were also reduced.
However, due to a subsidiary failing to meet its revenue and profit targets, the
consolidated results recorded a loss and a significant decline in profit compared to the
same period last year.
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