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MB Securities Joint Stock Company

Statement of financial position as at 30 June 2025
Form B01a- CTCK

(Issuwed under Circular No. 3342016/ TT-BTC
dated 27 Deceamber 2016 of the Ministry of Finance)

Code | MNote 30 June 2025 31 Deceamber 2024

. ASSETS VYND VND
A, CURRENT ASSETS

(100 = 110 + 130) 100 25,308,696,821,844 21,873,571,4087, 7230
L Financial assals 110 25,289,881,123,740 21,853,905, 561 273
1. Cash and cash equivalents 111 5 1,851,365,941,.874 1.773,543,835124
1.1. | Cash 1111 1,821,365 041,874 1,740 543,835,124
1.2 | Cash squivalenfs T11.2 30,000,000,000 £4,000,000,000
2. Financial assets measured at

fair value through profit or loss

({FVTPL) 112 T{a) 3,108,863,146,383 1,873,818,318,843
3. Held-1o-maturity

investments 113 T{b) 5,696,842 421,784 4,994 512 493,078
4, Loans 114 Tie) 12,705,654,237,518 10,293,729,065,183
£, Available-for-sale financial

assels 115 Tid) 1,667 820,639,157 2,706,379,650,3T1
B, Allowance for impalrmeant of

financial assets and

collalerals 116 Tla) (56,339,076,008) (B8 400,705,876)
T. Accounis receivabla 117 ] 103,327,930,507 231,234, 916,889
T.2 Receivables and accrued

dividends, interast from

financial assels 117.2 8 103,327,830,507 231,234 916,880
.21 | Receivables from due

dividend and intere st income,

held-to-malturily nvestments | 117.3 B 18,342,979, 862 24,172 768,657
F.22 | Acgruals for undue

ividard and interast

income 117.4 8 83,885,010,645 202,062,150,332
8. Prapaymenis to suppliers 118 9 9.928,562,854 8,220,736.516
q, Receivables from

sarvices provided by

the Company 118 10 9,348,441 423 7.852,553,150
J2. Other receivables 122 11 0,326,367 431 4 537,082,300
13, | Allowance for impairment of

recaivables 128 12 (5,266, 598, 185) (41,632,524 205)
. Other current assets 130 18,815,698,104 19,665,936,517
; 8 Advances 131 272,770,971 1,660,202,400
Z. Hfice equipmeni, tools and

supplies 132 473,784,986 566,344,886
3. Short-term prepaid

BNPENESES 133 13 2,326,519.418 2,331,860,000
4, Short-term deposits,

collaterals and pladges 134 14 15,060, 000,000 15,080,000,000
g, Taxes and olhars recelvable

fram State Treasury 136 23 B52,.622 728 17,520,222
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MB Securities Joint Stock Company

Statement of financial position as at 30 June 2025

Form B01a - CTCK

{lssued under Circular No. 334/ 2016/ TT-BTC
dated 27 Dacember 2076 of the Ministry of Finance)

(270 = 100 + 200)

Code | Note 30 June 2025 31 December 2024

ASSETS VYND VND
B. LONG-TERM ASSETS

{200 = 210 + 220 + 250) 200 242,609,070,183 258,309,153,265
L Long-term financial assets | 210 - -
Z. Imeesiments 212 = .
2 Held-to-maturity

invesiments 2121 | 7ib) - -
In. Flxed assats 220 142,502,343,713 155,678,821,099
1. Tangible fixed assets 221 16 118,322,507,301 126,719,606,413

- Cost 222 305,823,757,831 313,472,981, 714

- Accumulated depreciation | 223a (187,501, 250,530) (188,753,375,301)
3, Intangibie fixed assels 227 16 24,170,836,412 28,950 214 686

- Cost 228 104,733, 718,380 103.045,231,066

= Accurulated amartisation 2289a (80,553,681,968) {74,086,016,380)
V. Other long-term assets 250 100,106,726,470 102,630,332 166
1, Long-ferm deposits,

collaterals and pledges 251 14 2,514,666 867 2,514 566 867
2 Long-term prepaid

BXPENSEs 252 17 56,634,336,546 50,466,924 868
3, Deferred lax assels 253 10,776,805,900 10,477,959,835
4, Deposits at Payment

Support Fund 254 18 20,00:0,000,000 20,000,000,000
5. Other long-term asselts 255 19 10,181,017,067 10,170,880, 596

TOTAL ASSETS 270 25,551,305,892,027 22,131,880,651,055
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MB Securities Joint Stock Company

Statement of financial position as at 30 June 2025
Form B01a - CTCK

{lssued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Code | Note 30 June 2025 31 December 2024
VHD VHND
. LIABILITIES
(300 = 310 + 340) 300 18,197,303,743,184 15,223,341,794,443
{1 Current liabilities 3o 17,135,835,186,500 14,161,986,237,762
1. Short-term borrowings and
finance lease liabilities 1 20 14,824, 703,838,970 13,066, 703,217,309
1.1 | Shori-ferm borrowings a2 14,824, 703,858,079 13,089, 703,217,308
|G, Payables for securilies trading
activities 38 21 20,286,132,216 21,651,998,147
4, Accounts payable (o suppliers
= shoet-berm 320 22 11, 708,278,770 11,493,708,210
(g, Advances from cusiomers
= ghort-lerm 321 1,931,671,702,000 683,151,002,000
10. | Taxes and other payables to
fhe State Treasury 322 23 o1 484,858,678 120,210,511,245
11. | Payables to employeas B 6,234,452 474 4,083,140,070
12. | Employees’ benefils payable | 324 2,726,583,198 2,712,107.420
13, | Accrued expensas — shorl-
term 325 24 168,087,354 167 165,344 593,730
18. | Uneamed revenue — short-
term 27 4,626,934,506 3,080,871,308
17. | Other short-tarm payables 329 25 7.679,594,416 14,530,406,797
19. | Bonus and welfare fund 331 68,665,457, 086 66,053,781,526
il. Long-term liabilities 340 1,061, 468, 556,684 1,061,355,556,681
4, Long-term bonds issued 346 26 1,061,468, 556,604 1,061,355, 656,681
D EQUITY (400 = 410} 400 7.354,002,148,843 6,908,538, 856,612
L Ownar's aquity 410 7.354,002,148,843 6,908,538 856,612
1. Capital 411 27 6,062,844,510,673 6,062,944 519,673
1.1. | Contributed capital 471.1 5728, 128,810,000 5. 728, 120,810,000
a. Orainary sharas with
voling rights 411.1a 5,728,126,810,000 5,728.129,810,000
1.2. | Share pramium 335, 858, 320,000 336,658, 320,000
1.5. | Treasury shares 411.5 (743,6810,327) {743,670,327)
5 Financtal and oparational risk
[T 415 24,516,764,528 24.516,764,628
i@, Other equily funds 416 1,625,0882,305 1,625,882 305
7. Retained profits 417 1,264,914, 882,337 B18,451,590,106
71, | Hagrioed proft after tax 417.1 1,269,090,175,708 789,317,719,875
7.2 | Unrealised profiti{ioss) 417.2 (4,175,203,371) 30,133,870,231
TOTAL LIABILITIES AND
EQUITY (440 = 300 + 400) 440 25,551,305,892,027 22131 880,651,055

-1 1 A L |

— T

I



MB Securities Joint Stock Company

Statement of financial position as at 30 June 2025
Form B01a - CTCK

{Issued under Circular No. 334/2016TT-BTC
dated 27 December 2016 of the Ministry of Finance)

OFF-BALANCE SHEET ITEMS

Code | Note 30 June 2025 3 December 2024
VHD VHD
A, ASSETS OF THE
COMPANY AND ASSETS
MANAGED UNDER
COMMITMENTS
2 Valuable papers held on behalf
(WD) 002 28(a) 9,883,660,000 9,883 660,000
4. Bad debis written off (VWMD) 004 28(b) 522 452 336 225 623,771,069,597
|s. Foreign currémncies 005 28(c)
usD BE a8
JPY a0 T80
4 Shares in circulation (shara) 004 27(c) 572, 78BZ.8940 572,782,840
E- Treasury shares (shara) ooy 27(c) 30,041 30,041
; Financial assets of tha Company
listediregisterad for frading at
Vietnam Securities Deposiory and
Clearing Corporation ("V50") 008 28(d) 3,557,635,120,000 3,038,350,070,000
Q. Financial assels of the Company
cusiodied at V5D (VND) 009 170,892, 750,000 150,000
10, | Financial assets awalting for
seltlement (VD) 010 514,000,000 178,000,000
12. | Financial assets of the Company
nod yet custodied at VSD (VND) 012 28(e) 60,545 580,000 60, 545,580,000
14. | Warrants (Quantity) 014 10,008,100 30,382,600
|B. ASSETS AND PAYABLES ON
ASSETS MANAGED UNDER
COMMITMENTS WITH
CUSTOMERS
1. Financial assets of investors listed/
registerad for rading at VSD 021 28{f) | 62,248,634 750,000 | 53,070,847,018,000
a, Frealy transferred and raded
financial assels 029.1 23075 065,440,000 | 30428 360,868,000
|5 Financlal assets resfricted for
transfers 021.2 3,608,201, 540,000 737,526,900,000
1] Pledged financial assels 021.2 19,612,617, 730,000 | 17,280,632 620,000
d, Blocked financlal assels 021.4 3,897 215,000 000 4,040, 258,200,000
8. Financial assets awaiting for
sottlemeard 021.5 B23 634,950 000 575,168 430,000
2. Financlal assets of investors
cistodied at VSD but not yel traded | 022 28(g) 1,660,808 960,000 3,812 875,610,000
a. Fraaly lransferred financial assels
deposted at V5D buf nof yet traded | 022.1 128,191,060,000 1,443, 755,430,000
Financial azsels of invesliors
custodied af VED but not yal traded
and restricted for ransfers 0222 1,422,617 ,900,000 2,368,120, 150,000
3 Financial assels awailing
seltemant of investors 023 28(h) 8av,703,710,000 506,808,560,000




MB Securities Joint Stock Company

Statement of financial position as at 30 June 2025
Form B01a - CTCK

(Issued under Circular No. 3342016/ TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Ta Duy Chung
General Accountant

MNguyen Van Hoc
Chief Accountant

Code | Mote 30 June 2025 3 Decamber 2024

L . VND VND
5, Financial assats of imaesiors not vet

custodied al WD 024.b | 28({) B55, 440,000 858,240,000
7. Deposits of customers 026 5,387,556,858, 641 3,358,032,2688,854
7.1. | Deposits of investors for secuwnities

iransachions managed by the

Comparny Q27 | 280 4,074,150,808.848 | 28510808 869,245
T.ie

Deposits of investars at VS0 O2F4 | 28() 228, 569,133,481 270,501, 223,250
7.2 | Collective deposits for securifies

transachions for customers g28 | 28() 182 316,750,200 171,688,439, 7209
7.4. | Daposits from securilies issuers 030 | 28(k) 2,571,796,002 5,932 756,646
8. Payables to investors on deposits

for securities transactions

managed by the Company 031 | 28() 5,285,045, 702,639 | 3,352,000532 208
8.1. | Payables lo domestic invesiors on

depasits for securilies fransachions

managed by the Company 031 5342237146102 | 3,307, 745085493
2.2 | Payables lo faraign investors on

deposits for securities fransactions

managed by the Company 031.2 42,808,556,537 45,254,446,715
8.
L1 Payables to securities lssuers 032 | 28B(m) 2, 385,677,720 5 B07 238,364

2. | Payables on dividends, principals 035 28(n)
and interest of bonds 125,518,282 125,518,262
07 July 2025
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MB Securities Joint Stock Company

Statement of cash flows for the year to date (Indirect method)

Form B03b- CTCK

(Issued under Circular No. 334/2016/TT-BTC

dated 27 December 2016 of the Ministry of Finance)

Coda Mevbe Year to Data Yoar (o Datle
currant yaar previous year
VHD VHD
. | cASH FLOWS FROM OPERATING
ACTIVITIES
1. Profit before tax iR 611,461,860,325 500,252,941 160
2. | Adjustments for 02 181,612,016,7T0 134,367,060,846
- Depreclation of fiwed assets 03 26,991,189, 781 29 500,579,216
- Provisions and allowancos 04 (77.336,664,990) 13,4092 181,390
- Unrealised foreign axchange gains 05 - {82,111}
= Inferest expensa from bormowings and
bonds (6 339,070,127 978 240,883 377,164
- Profits from Investing activitios ar {3,784, 705,402) 2 568 468 T04
- fcorued interast income oA (103,327,930,507) {161,067 452,517}
3. | Incroasel{decrease] in non - cash
BXpanEas 10 29,442 047 831 (73,607,054)
= Dowrwiard revaluaticn differences of
financial assels measuraed at FVTRL 11 29,442 047,801 (73,807,054}
#. | Decrease in non-cash income 18 3,204,971,139 1,467 440,693
= Lpward revaluation differences aof
financial assels measurad at FVTRPL 18 3,284.971,139 1,467 440,693
5. | Changes in working capital i] (2,3689,683,083,734) | (1,920,619,397,739)
- {Increase)decreasas in financial assets
maasurad at FVTPL 31 {1,173,000,323,763) (475,041,706,468)
= Increase in held-io-maturity
ineestmants 2 (702, 320,828, T06) (206,415,601,837)
- Increase In loans a3 {2,501,825,172,335) (760,140,572, 713)
- (Increasa)decrease in availabby-for-
salp financial azsats 34 1,038,658,211,214 (756,231,842,112)
- Decreasa in Recaivables from Sales
of Financial Assets a5 TaT 583,773,874 -
- Decroass in receivablas and accrued
dividands, interast fram fEnancial
assels 36 234,714, 237 300 231,545,521,630
= [Incrasse decreass (n recalvabbes
from services provided ar (1,496,737 434} (16,351,382 408)
= [Incragsaj'decraase in othar
rocoivablag ag (2,344, 056,316) {4,799 247 089)
- Increasa in other assals #0 (3,308,303,802) {6,140,503,638)
- Decraase in accrued expenses
texcluding infarast expénse) 41 4,333 348,765 (7,950,054,324)
= Increqse in prepayments 42 283792802 6,294,197 452
- Corporata incoms tas paid 43 (152,347,983,416) (57 ,433,395,241)
- Intarasi paid 44 (342 680,716,306) (265,671,160,180)
- Incraasefdecreasa) in payables (o
suppliers 45 511,171,485, 747 350, 466,607
- {Decreasalincrease in provision for
amployees’ benafits 48 14,475,778 (250,687, 800)
= Incroasad{decraase) in taxes and
other payablos to the State 47 1,638,107,554 4,737 405,772
- (Decreasajincraase in payabias b
Omployees 48 2,151,312,.404 1620,910,038)
=Incasodidacraasa) kvolwr payaiion | 50 (43,423,663,304) 436,401,074,628
MNat cash Nows from operating &0
activitios (1,563,872, 187, 600) fT,EEﬁﬁﬂ-E,mE]
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MB Securities Joint Stock Company

Statement of cash flows for the year to date (Indirect method)

Form B03b- CTCK
{Issued under Circular No. 3342016TT-BTC
dated 27 Decamber 2016 of the Ministry of Financa)

Coda Hote Yoar to Date Yaar to Diate
curreant year previous year
WD WD

. | CASH FLOWS FROM INVESTING

ACTIVITIES
1. | Payments for purchasas of Eoad

assals a1 (13,814,327, 314) (7,713,210,000)
2. | Procesds from disposals of fxed

assals, invistmant propery and

obher long-tenm assals 73 305,000,000 384,818,182

ﬁl{ cash flows frem investing 70 {13,509,327,314) {7,328,391,818)
(L | CASH FLOWS FROM

FINAMNCING ACTIVITIES
7. Payments for capital refunds and

eharas radempdions T2 - 9,901,273
3. | Borrowings T3 23,067.571,561,108 | 20,124,404,150,270
3.2 | Othar borrowings i s 23,067 571,551,106 | 20,724,404, 199 270
. Payrmeanis to satthe principals of

borrowings 7d {21,312, 367,929,432} | (18,681,871,202 235}
4.3, | Paymaonts to setlle alther 74.9

principals of bormowings . {21,312,367,020,432) | (18,681,871,202,235)

Net cash Nows from fnancing

activities ao 1,755,203,621,674 1,442 442,898,308

¥. | Net cash flows during the period

{90 = 80 + TO + 80) a0 177,822,106,751 150,508,953,396

Cash and cash equivalants at the

beginning of the period 101 1,773,543,835,124 571,249,283 464

Cash 101.1 1,749,543 835,724 441,249 283 464

Cash equivalents 101.2 24,000,000,000 130,000,000,000
(VL. | Cash and cash equivalents at the

and of the period (103 = 80 + 101) 103 ] 1,951,365,941,874 721, 756,236,860

Cash 103.1 1,921,365,941,874 606, 758,236,860

Cash equivalents 103.2 30,000,000,000 115,000,000,000
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MB Securities Joint Stock Company
Statement of cash flows for the year to date (Indirect method)
Form B03b- CTCK

{lssued under Circular No, 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

CASH FLOWS OF CUSTOMERS FROM BROKERAGE

AND UNDERWRITING ACTIVITIES _
Codo Year 1o Date Yoar to Data
currEnt year provious year
VHD VD

L Cash flows of customers from

brokerage and underariting activities
1. Proceeds from sakes of customars”

ﬂ&mrl-lla: 01 126,805,220,702,088 136,652, 734,672 505
2 ks for purch of customars’

mnr:?l:a = TR 02 (131,941,751,926,670) | (140,373,619,820,380)
1. Recalptafpayments) of deposits of

:;ush1p15m I'urw:ucur'iﬁus transactions av 7,177 862,780,924 4,536,087 525,622
1. | Pa ba of ritle feirs of

msmm HE g (9,285,385,809) (8 407 877, 428)
14. | Rocaipts from securilies issuars 14 372,345,762, 759 770,397, 185,782
16. | Paymants to securities issuers 15 (376,767, 323,403) (T41,249,831,792)

Sl Lo i a0 2,028,624,600,787 1,036,841,854,319
i, Cash and cash equivalents of

stomears al the ning of tha

Fuplrlnd i 30 3,368,032,2688,854 4,232,608,528,453

Cash at banks & the baginning of tha

|:rE|EI:4:r|:IEtl . ’ i 3,358,032 288,854 4,232 508,528,453

- Deposits of investors for securilios
transachions managed by securites

COMmpanias az 3,181,410,082 479 4,030,799,136,248
- Collecive da ts of customers for

'B-E'El.l'in b WFI'TMMME 33 171,588,439,729 182,365,811,659
- Deposits from securibies issuers a8 5,832, 756,646 9,343,580 648

1 Cash and cash aguivalents of T

customers at the end of the
{40 = 20 + 30) pert 40 5,387, 556,608,641 5,269,360,382 772
Cash at banks at the end of the pariod: 41 5,387 556,898 641 5,260,150,382, 772
- Deposits of lvvestors for securilios

trangaclions Wlm the sacurilies

company id 42 5,202,728,943,430 4,083,269,342 821
- Collective deposits of customars for

securitios ransaclions 43 182,316, 759,200 247 570,105,305
- Deposits from sacurities issuers 45 2,511,196,002 38,490,934 646

i ol P P

Ta Duy Chung
General Accouniant

MNguyen Van Hoc
Chief Accountant

Thi Kim Mgan
Chief Financial Officer
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(a)

(b)

()

(d)

(@)

(f)

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025
Form B0%9a - CTCK

{lssued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Minisiry of Finance)

These notes form an integral part of and should be read in conjunction with the accompanying
financial statements.

Reporting entity

Corporate Information

MB Securities Joint Stock Company ("the Company”) is a joint stock company incorporated in
Vietnam.

Establishment and Operation Licence No. 116/GP-UBCK was Initially issued by the State
Securitiess Commission on 9 December 2013 and the latest Establishment and Operation
Licence No. 21/GPDC-UBCK was issued by the State Securities Commission on 03 January
2025. The sixth amended Enterprise Ragistration Certificate No. 0106393583 was issued on

24 January 2025 by Hanoi Department of Planning and Invesiment.

The Company's operating charter was issued on 9 December 2013 and was last amended and
supplemented on 3 October 2024. The Company's shares were officially registered for trading
on Hanoi Stock Exchange on 16 March 2016.

Charter capital

As at 30 June 2025, the charter capital of the Company was VND 5,728,129,810,000 (31
December 2024: VND 5,728,129,810,000).

Principal activities

The principal acfivities of the Company are:

Brokerage services, margin lending and other services;
Saecurities trading;

Underwriting for securities issuance;

Securities depository; and

Investment advisory services.

Number of employees
As at 30 June 2025, the Company had 615 employees (31/12/2023: 636 employees).

Operation network

The Company's Head Office is located on Floor 7 and 8, MB Building, No. 21 Cat Linh Street,
Cat Linh Ward, Dong Da District, Hanoi, Vietnam. As at 30 June 2025, the Company has one
(1) head office and six (6) branches in Ho Chi Minh City, Hanoi and Hai Phong. (31 December
2024: the Company has one (1) head office and six (6) branches in Ho Chi Minh City, Hanoi

and Hai Phona).

Investment objectives

The Company is a listed securilies company in the Vietnamese stock market with main
activities including securities brokerage, securities trading, investment consulting, securities

16
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(a)

MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

{Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

issuance underwriting and financial consuling. The Company operates with the goal of
becoming one of the leading securiies companies in the markel, contributing to the
development of the Vielnamese stock market and bringing core benefits to customers,
investors and shareholders of the Company.

Investmeant restriction

The Company complies with Article 28 of Circular No. 121/2020/TT-BTC ("Circular 121%) issued
by the Ministry of Finance on 31 December 2020 prescribing operalion of securities companies,
accordingly:

Securities companies are not allowed to purchase or contribute capital for purchase of real

estates, except for cases where they are used as head offices, branches or transaction offices

directly serving professional operations of securities companies.

Securities companies purchase or invest in real estate under the provisions of Clause 1 Article

28 of Circular 121 and fixed assets on the principle that the residual value of fived assets and

real estate shall not exceed 50% of the lotal assets of the securities companies.

The total value of invesiments in corporate bonds of securities companies must not exceed

70% of equity. Securities companies licensed to conduct securities proprietary trading activities

may sell and repurchase listed bonds in accordance with relevant regulations on bond repo

transactions.

Securities companies must not directly or entrust other enlities or individuals to perform the

followings:

« Investing in shares or capital contributions of companies owning more than 50% of the
charer capital of such securities companies, except for cases of purchase of fractional
shares at the reques! of customers,

» Together with related persons, investing in 5% or more of the charler capital of other
sacuritias companies;

» Investing in more than 20% of tha total number of stocks and fund units in circulation of a
listed organization;

« Investing in more than 15% of total outstanding stocks and fund units of an unlisted
organization; this provision shall not apply to member fund unils, exchange traded funds
and open funds;

« Investing in or contributing in more than 10% of the total contribuled capital of a limited
liability company or business project;

» Investing in or contributing In more than 15% of equily of an entily or business project; and

« Investing in more than 70% of equity capital in shares, capital contributions and business
projects, of which no more than 20% of equity may be invested in unlisted shares, capital
contributions and business projects.

A securitles company can establish, acquire a fund management company as a subsidiary. In

this case, the securities company shall not have to comply with the provisions at Points ¢, d

and d, Clause 4 Article 28 of Circular 121, A securities company which plans to eslablish or

acquire a fund management company as a subsidiary must meet the following conditions:

« The owner's equity after the capital contribution for the establishment or acquisition of the
fund management company musi be at least equal to the legal capital for the business

operations baing performed by the company;
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(a)

(b}

(€}

(d)

MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

(issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

« Liquid capital ratio after the capital centribution for the establishment or acquisition of the
fund management company must be at least 180%; and
« Securiies companies, after making capital coniribution for the establishment and

acquisition of a fund management company, must comply with the debt limit prescribed in
Article 26 of Circular 121 and investment limits prescribed in Clause 3, Clause 28 and Point

g, Clause 4 of Article 28, Circular 121.

In cases where the securities company exceeds the limit prescribed due lo its underwriting
under the form of firm commitment, due to consolidation or merger, or due to changes in assels
or owner's equity of the securiies company or capital contributing entilies, securilies
companies must apply necessary measures to comply with the investment limits prescribed in
Clauses 2, 3 and 4 of Arlicle 28, Circular 121 for a maximum of one year.

Basis of preparation

Statement of compliance

Applicable accounting system

The interim financial statements have been prepared in accordance with Vietnamese
Accounting Standards, the Vietnamese Accounting System for Enterprises, Circular No.
210/2014/TT-BTC dated 30 Decamber 2014 ("Circular 210%) of the Ministry of Finance on
accounting guidance applicable to securities companies, Circular Mo, 334/2016/TT-BTC dated
27 December 2016 ("Circular 334") Issued by the Ministry of Finance on amending,
supplementing and superseding Appendix 02 and Appendix 04 of Circular 210 and the relevant
statulory requirements applicable to interim financial reporting. The accounting policies that
have baen adopted by the Company in the preparation of these interim financial statements
are consisient with those adopted in the preparation of the latest annual financial statemants.

Basis of measureament

The interim financial statements, except for the statement of cash flows, are prepared on the
accrual basis using the historical cost concept, except for financial assets at fair value through
profit or loss (Note 3{c}) and available-for-sale financial assets (Note 3(f)). The statement of
cash flows was prepared using the indirect method.

Accounting period

The annual accounting period of the Company is from 1 January to 31 December. The
company also prepares quarlerly financial statements for the three-month periods anding on

March 31, June 30, September 30, and December 31.

Accounting and presentation currency

The Company’s accounting currency is Vietnam Dong ("VND"), which is also the currency used
for financial statement presentation purpose.

18

S

Y al e



(a)
(i)

(ii)

(i)

(iv)

(v}

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

{lssued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Summary of significant accounting policies

The following significant accounting policies have been adopled by the Company in lhe
preparation of these financial statements. The accouniing policies applied by the Company in
the preparation of these financial statements are consistent with those applied in the most

recent annual financial statements.
Financial assets and financial liabilities

Recognition

Financial assets and liabilities are recognised in the statement of financial pesition when, and
only when, the Company becomes a party to the coniractual provisions of the financial assels
and liabilities.

Classification and measurament

Financial assets measured at FVTPL: Sea Note 3(c);
Held-to-maturity investments: See Note 3(d),

Loans and loans receivable: See Note 3(e);
Available-for-sale financial assels: Sea Nota 3(f).

- & °® @

Derecognition

Tha Company derecognises a financial asset when the contractual rights to the cash flows
fram the financial asset expire, or when it transfers the rights to receive the contractual cash
flows in a transaction in which substantially all of the risks and rewards of ownership of the
financial asset are transferred or in which the Company neither transfers nor retains
substantially all of the risks and rewards of ownership and it does not retain control of the

financial assel.
The Company derecognises a financial liability when its contractual obligations are discharged,
cancelled or expired,

Offsetting

Financial assets and liabilities are offset and the nel amount presenied in the statement of
financial position when, and only when, the Company has a legal right to set off the amounts
and If intends either to settie them on a net basis or to realise the asset and seltle the liability

simultaneously.

Identification and assessment of impairment
Financial assets are reviewed for their impairment at the reporling date.

The Company assesses whether there is any objective evidence that a financial asset or a
group of financial assets is impaired. A financial asset or a group of financial assets is deemed
to be impaired If, and only if, there is objective evidence of impairment as a result of one or
mare events that has occurred after the Initial recognition of the asset ("loss event”) and that
loes avent (or events) has an impact on the estimated future cash flows of the financial assets
or the group of financial assets that can be reliably estimated.
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(b)

ic)

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

flssued under Circufar No. 3342016/ TT-BTC
datad 27 December 2016 of the Ministry of Finance)

Objective evidences indicating that financial assels may be impaired include:

* Significant financial difficulties of the issuers or conlracting parties:

« Breaches of contracts, such as default or delinquency in interest or principal payment;

+ The lender, due to an economic or legal reason related to the financial difficulty of the
borrower, having offered some concession tarms to the borrower which the lender is unable
o consider anything betler;

+ Itis becoming probable that the borrower will enter bankruptcy or financial reorganisation;

« Observable data indicating a decrease in the estimated future cash flows from a group of
financial assets since their initial recognition.

Increases or decreases of the allowance balance are recorded in the statement of income
under item “Allowance for impairment of financial assefs and doubtful debis, and borrowing

cosis™.
If an impaired financial assel is assessed as recoverable, the Company will reverse the
allowance for impairment which is previously made.

Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, cash in banks of the Company, highly
liquid short-term investments with recovery or maturity of three months or less from the date of
purchase that are readily convertible to known amounts of cash, are subject to an insignificant

risk of changes in value in conversion to cash.

Deposits of investors for securities transaclions and deposils of securities issuers are
presentad in “Off-balance sheel ilems”.

Financial assets at fair value through profit or loss

A financial asset at fair value through profit or loss is a financial asset that meets either of the
following conditions:

« |t is considerad as al fair value through profit or loss. A financial asset is considered as at
fair value through profit or loss if:

- it is acquired principally for the purpose of selling it in the near term;
- there is evidence of a recent pattern of short-term profit-taking; or
- aderivative (except for a derivative that is financial guarantee contract or a designated
and effective hedging instrument).
. :...Ipnn initial recognition, it is designated by the Company as at fair value through profit or
085,

Underlying securities which are collaterals for coverad warrants are classified and initially
recognised as financial assets at fair value through profit or loss.

Financial assets at fair value through profit or loss are measured initially at purchase prices of
the financial assets (for unlisted securities) or at order matching prices on the Stock Exchanges
(for listed securities), excluding transaction costs that are attributable o the acquisition of

financial assels.
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(d)

(e}

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

{lssued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Subsequent to inifial recognition, financial assets at fair value through profit or loss are
measured at fair value at the end of the annual accounting period. Gainsflosses from
revaluation of financial assets at fair value through profit or loss are recorded in profit or loss
in the income statement.

Held-to-maturity investments

Hald-to-maturity investments are non-derivative financial assets with fixed or delerminable
payments and a fixed maturity that the Company has the positive intention and ability to hold
to maturity, other than:

» those that the Company on initial recognition designates as at fair value through profit and

055,
» ihose that the Company designates as available-for-sale; or

« those that meet the definition of loans and receivables.
Held-to-maturity investments are measured initially at purchase prices plus transaction cosls

which are directly attributable to the acquisition of the financial assets such as brokerage fee,
trading fee, communication fee, duties and banking transaction fee.

Subsequent to initial racognition, held-to-maturity investments are measured at amortised cost
using the effective interest rate less allowance for diminution in the value of financial assels.

Financial assets will be no lenger classified as held-te-maturity investiments if in the current
financial year or during the most recent two financial years, financial assels are sold or a
significant number of such financial assets are reclassified, unless the sale and raclassification

maels cither of tha fallowing conditions:

s Close to the maturity dates and changes in the market interest rates do not cause material

affect to the value of financial assets;
» Such is performed after the Company has recovered a significant portion of the principal
value of these financial assets by or before the contractual payment date; or

s Such is related to a special event beyond the Company’s control and such event is
uﬂfur_&saﬂahla.

Loans

Loans are non-derivative financial assets with fixed or delerminable payments thal are not
quoted in an aclive market, other than those:

« that the Company intends to sell immediately or in the near term, which are classified as
held for trading, and those that the entity on initial recognition designates as at fair value

through profit or loss;
« that the Company upon initial recognition designates as available-for-sale; or

« for which the holder may not recover substantially all of its initial investment, other than
because of cradit deterioration, which are classified as available-for-sale.

Loans of the Company comprise margin loans to customers and advances (o customers for
the proceeds from selling securities.
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MEB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

(lesued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Miniskry of Financa)

Loans are measured at cost less allowance for diminutien in the value of financial assets (if
any).

Loans are reviewed for their impairment at the reporting date, Allowance for impairment of
loans is made based on the eslimated loss to be determined as the difference belween the
market value of the securities used as collaterals for the loans and the outstanding balance of
the loans. Increases or decreases of the allowance balance are recorded in the statement of
income under item “Allowance for impairment of financial assets and doubtful debts, and
borrowing costs”,

Accrued interest income is recorded in “Receivables and accrued dividends, inferes! from
financial assels”,

Available-for-sale financial assets

Availabla-for-sale financial assets are non-derivative financial assets that are designated as
available for sale or are not classified as:

» Loans and receivables;
# Held-to-maturity invesiments; or
« Financial assets at fair value through profil or loss.

Available-for-sala financial assets are measured initially at cost (purchase prices plus
transaction costs which are directly attributable to the acquisition of the financial assets).
Subsequent to initial recognition, available-for-sale financial assets are measured at fair value.
Revaluation differences of available-for-sale financial assets compared to the prior year are
recorded in "Gainsdosses from revaluation of avallable-for-sale financial assets” under other
comprehensive income in the statement of income and “Fair value reserve” in the statement of

financial position.

For available-for-sale financial assels, which are equily securities of companies not yet listed
on the stock market but registered for trading on the Unlisted Public Company Market
{("UPCoM"), the markel value is determined as the closing price on the most recent trading day
in which have transaction picr 1o the dale of the securilies valuation.

For available-for-sale financial assets, which are equity securities that are not listed on an
active market and are not registered for trading on the Unlisted Public Company Market
(*UPCoM"), or whose fair value cannot be reliably determined, these financial assels will be
reflected al cost less any Impairment allowance for the decline in value of the financial asset.

The Company assesses as at the reporting date whether there is any objective evidence that
an available-for-sale financial assels is Impaired. Increases or decreases of the allowance
balance are recorded in the statement of income under item "Allowance for impairment of
financial assets and doubtful debis, and borrowing costs”. Allowance for diminution in value of
available-for-sale financial assets incurred before the effective date of Circular 210 will be
decreased in the statement of income when the available-for-sale financial assets are dispose.

Accounts receivable

Accounts receivables include accrued and receivable interest and dividends from investments,
receivables on invesiments due, receivables from repurchase and reverse repurchase
agreements of listed and unlisted securities, etc. Accounts receivables are inilially recognised

at cost and subsequently recognised at cost.

Receivables are subject to review for making allowance based on their overdue periods, or
estimated loss arising from debt which are undue but economic enlities fall bankrupt or are
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undergoing dissolution procedures; or individual debtors are missing, have fled, are
prosecuted, detained or on trial by law enforcement bedies, are serving sentences or have
deceased. Allowance is recorded in "Other operafing expenses” during the year in the
slatement of income.

The Company has provided allowance for doubiful debts based on net risk excluding the value
of collaterals at the following provision rates:

Overdue period Allowance rafe
From six (6) months to less than one (1) year 30%
From one (1) year o less than two (2) years 50%
From two (2) years to less than three (3) years T0%
Over three (3) years 100%
Tangible fixed assets
Cost

Tangible fixed assets are stated at cost less accumulated depreciation. The initial cost of a
tangible fixed asset comprises its purchase price, including import duties, non-refundabie
purchase taxes and any directly attributable costs of bringing the asset to its working condition
for ils intended use. Expenditure incurred after tangible fixed assels have been pul into
operation, such as repairs and malintenance and overhaul cost, is charged to the statement of
income in the year in which the cost is incurred, In situations where it can be clearly
demonsirated that the expenditure has resulted in an increase in the future economic benefils
expected to be obtained from the use of tangible fixed assels beyond their originally assessed
standard of performance, the expenditure is capitalised as an additional cost of tangible fixed

assels,

Depreciation

Depreciation is computed on a straight-line basis over the estimated useful lives of langible
fixed assets. The estimated useful lives are as follows:

« Machinery and equipment 3-6years
+ Motor vehicles 6 years
« Office equipment 3 -5 years
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Intangible fixed assets

Cost

Intangible fixed assels are stated at cost less accumulated amortisation. The initial cost of

intangible fixed asset comprises its purchase price and any direclly attributable costs of
bringing the asset to its working condition for its intended use. Expenditures for additions,
improvements and renewals are added to the cost of the assels and other expenditures are
charged to the statement of income as incurred. When intangible asseis are sold or liquidated,
any net gain or loss resulting from their disposal (the difference between net receipt from the
sale of assets and their residual value) is included in the statement of income.

Intangible fixed assets of the Company are software. Cost of acquiring new software, which is
not an integral part of the relaled hardware, is capitalised and treated as an intangible assel.

Amaortisation

Amortisation is computed on a straight-line basis over the estimated useful lives of intangible
fixed assels. The estimated useful lives are as follows:

« Software 2 -5 years

Trade and other payables

Covered warrants

Covered warranis are collateralized securities issued by the Company, which allows the owner
to buy the underlying securities from the issuer of such covered warrants at a predetermined
price, at or before a specified time, or receive a difference between the executed price and the

underlying securities price al the time of execution.

Covered warrants are initially recognized at cost and continue to be recognized after
initial recognition at fair value in "Payables for securities trading”.

Increase due lo revaluation of covered warrants at fair value compared to the previous year is
recorded in the statement of income on “Upward revaluation differences of warrants”. Decrease
due lo ravaluation of covered warranis at fair value compared to the previous year is recorded
in the statement of income on “Downward revaluation differences of warranis”,

Cost of acquisition and issuance of covered warrants is recognized on “Transaction costs of
financial assets” in the statement of income when it arises.

Trade and other payables
Trade and other payables are stated at their cost,
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Provisions

A provision is recognised if, as a result of a past event, the Company has a prasent legal or
constructive obligation that can be estimated reliably, and it is probable that an outflow of
aconomic benefits will be required to settle the obligation. Provisions are determined by
discounting the expected future cash flows at a pre-tax rale thal reflects current market

assessments of the time value of money and the risks specific to the liability.

Statutory reserves

Before 1 January 2022

Before 1 January 2022, the Company uses annual after-tax profits to appropriate funds In
accordance with Circular No. 146/2014/TT-BTC ("Circular 146") dated & October 2014 issued
by the Ministry of Finance guiding financial accounting regimes for securities companies and
fund managemeant companies as below:

Annual allocation rate Maximum balance
Reserve to supplement charter 5% of profit after tax 10% of charter capital
capital
Financial reserve 5% of profit after tax 10% of charter capital

In accordance with Gircular No. 114/2021/TT-BTC issued by the Ministry of Finance on 17
December 2021 (“Circular 114") to replace Circular 146, the above regulations on funds
appropriation were annul. In accordance with Circular 114

« Balance of the reserve to supplement charter capital appropriated in accordance with
Circular 146 is used lo supplement charter capital in accordance with Law on Securities

No. 54/2019/QH14 and other regulalions.

« Balance of the financial and operational risk reserve may be used to supplement charter
capital or used as decided by the General Meeting of Shareholders, the Members' Council
or the Company's Chalrman in accordance with Law on Securities No. 54/2019/QH14 and

other ragulations.

As at 30 June 2025, the Company used up the reserve lo supplement charter capilal and used
a part of the financial and operational risk reserve for share issuance from owners' equity.

Share capital

Share capital

Ordinary shares are recognized at issuance price less incremental costs directly atiributable to
the issue of shares, net of tax effects. Such costs are recognized as a deduction from share

premium,

Troasury shares

Treasury shares are recognised only in respect of repurchased shares which are aggregated
fractions of share arising when the company issues share to pay dividends or issues shares
froam equity reserves in accordance with an approved issuance plan, or repurchased fractional
shares as requested by the shareholders. Fractional shares are shares that represent the
portion of share capital formed by combining fractional shares divided proportionally to
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invastors. In all other cases, when shares recognised as equity are repurchased, their par value
amount is recognised as a reduction to share capital. The difference belween the par value
and the amount of the consideration paid, which includes directly atiributable costs, net of tax

effects, is included in share premium.

Bonus and welfare fund

Bonus and welfare fund is allocated from profit after tax. The annual allocation rate is
determined by the Company's General Meeting of Shareholders and recaorded as liabilities.

Revenue and income

Galns/losses from sales of financial assefs

Gains/losses from sales of financial assets are recognised in the statement of income upon
receipt of the malching order reports of securities trading transactions from VSD (for listed
securities) and completion of the agreement on transfer of assets (for unlisted securitias).

Dividends and interest from financial assefs

Dividend income Is recognised when the right to receive dividends is established. Dividend is
not recagnised for trading shares traded afler the ex-dividend date.

For bonus shares, the Company only recognised the number of the shares, and no revanue
from thelr dividends is recognised.

Interest income including interest on bank deposits, interest from financial assets is recognised
through profit or loss and held-to-maturity investments, interest income from margin loans is
recognised on a time proportion basis with reference to the principal outstanding and the

applicable interest rate.

Interest income from advances to customers from sale of securities is recognised when
services are rendered.

Revenue from trading of covered warrants

Revenue from purchasing covered warrants is determined based on the difference between
the purchase price and the average cost of covered warrants.

The revenue incurs when coverad warrants mature in a profitable position is determined based
on the difference between the book value of covered warrants and the difference between the

sallement price and the exercise price of covered warrants at maturity.

The revenue incurs when covered warrants mature in a loss or break-even position is equal o
the carrying amount of the respective covered warrants.

Revenue from securities brokerage

Revenue from securities brokerage services is recognised when the securities transaclion is
completed.
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{wvi] Revenue from securfties underwrifing and issuance agency services

Revenue from securities undenwriling and agency services are fees, commissions, to which
the Company is entitled, is normally based on value of securities successfully issued. Such
revenues are recognised upon finalisation minutes with issuers.

Revenue from securities custody services
Revenue from securilies custody service is recognised when services are provided.

Revenue from financial consulting services

Revenue from financial consulting services is recognised in proportion to the stage of
completion of the transaction at the end of the annual accounting period. The stage of
completion s assessed by reference to work parformed.

Other income

Income from irregular activities other than revenue-generating aclivities are recorded to olher
income including: Income from sale and disposal of fixed assets; fines paid by customers for
contract breaches: collected insurance compensation; collected debt which had been writlen
off and included in the prior year expenses; payables which are now recorded as revenue
increase as their owners no longer exisl; collected tax amounts which are reduced and
reimbursed: and other income as stipulated by Vietnam Accounting Standards ("VAS") 14 -
Revenue and other income.

Operating lease payments

Payments made under operaling leases are recognised in the statement of income on a
straight-line basis over the term of the lease. Lease incentives received are recognised in the
statemant of income as an integral part of the total lease expense, over the term of the lease.

Borrowing cost
Baorrowing costs are recognised as an expense in the year in which they are incurred.

Taxtation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is
recognised In the statement of income except to the extent that it relates to items recognised
directly o equity, in which case it is recognised in equily.

Current tax is the expected tax payable on the taxable income for the year, using lax rates
enacted at the end of the annual accounting period, and any adjustment to tax payable in
respact of previous years,

Deferred lax is provided, providing for temporary differences belween the carrying amounts of
assets and liabilities for financial reporting purposes and the amounis used for taxation

purposes. The amount of defarred tax provided is based on the expected manner of realisation
or selllement of the carrying amounts of assets and liabilities using the tax rales enacled or

substantively enacted at the end of the annual accounting pericd,

A defarred tax assel is recognised only to the extent that it is probable that future taxable profils
will be available against which the temporary difference can be ulilised. Deferred tax assets
ara raduced to the extent that it is no longer probable thal the related lax benefit will be realised.
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Earnings per share

The Company presents basic eamings per share ("EPS") for its ordinary shares. EPS is
calculated by dividing the profit or loss attributable to the ordinary shareholders (after deducling
any amounts appropriated to bonus and welfare fund for the annual accounting period) of the
Company by the weighted average number of ordinary shares outstanding during the period.
At reporting date, the Company did not have any dilutive potential ordinary shares; therafore,
the presentation of diluted eamings per share is not applicable.

Related parties

Parties are considered to be related to the Company if one party has the ability, directly or
indirectly, to control the other party or exercise significant influence over the other party in
making financial and operaling decisions, or where the Company and the other parly are
subject to common control or significant influence. Related parties may be individuals or
corporate entities and include close family members of any individual considered to be a related

party.

Segment reporting

A segment is a distinguishable component of the Company that Is engaged either in providing
related products or services (business segment), or in providing products or services within a
particular economic environment (geographical segment), which is subject to risks and rewards
that are different from those of other segmenis. The Company's primary format for segment
reporting is based on business segments.

Mil balances

ltems or balances required by Circular 210 and Circular 334 that are nol shown in these
financial statements indicata nil balances.

Comparative information

Comparative information in these financial statements is presented as corresponding figures.
Under this method, comparative information for the prior year are included as an integral part
of the current period financial statements and are intended to be read only in relation to the
amounts and other disclosures relating to the current year. Accordingly, the comparative
information included in these financial stalements is not intended to present the Company’s
financial position, results of operation or cash flows for the prior year.

Financial risk management

Owverview

The Company is of the view that risk management Is integral to the whole business. The
Company has a system of confrols in place to create an acceptable balance between the cost
of risks occurring and the cost of managing the risks. The Board of Management incessantly
manitors the Company's risk management process to ensure that an appropriate balance

between risk and conirol is achieved.
The Company has exposure to the following main risks from its use of financial inslruments:
. Cradit risk;
. Liquidity risk; and
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. Market risk.

This note presents information about the Company’s exposure to each of the above risks, the
Company's objectives, policies and processes for measuring and managing risk. The Board of
Management reviews and agrees upon policies for managing each of these risks which are

summarised below.

Credit risk

Credil risk is the risk that a counterparty will not meet its cbligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from
its operating activities (primarily for accounts receivable) and from its financing activities,
including cash at banks, trade and other receivables. The total of carrying amounts of financial
assats represents the maximum credit exposure. The maximum exposure to credit risk at the
reporting date was as follows:

30 June 2025 31 December 2024

Note VND VND
Cash and cash equivalents (i) 1,051.365.941 874  1,773.543,835,124
Financial assats measured al (i
) 2 572,410,262,657  1,746,355,135,567

FVTFL
Hald-io-maturity investments — short (i
term 5.606,842,421,784 4,994 512,493,078

Held-to-maturity investments — long (i

t&rrn -
Available-for-sale financial assets (i)
(AFS) 1,576,060,150,504 2,588,404 605,218
Loans (i) 12,795,654,237,518 10,293,729,065,183
Receivables (i) 103,327,930,507 231,234,916, 889
Receivables from services provided
by the securities company (iii) 9,348,441,423 7,852,593,150
Other receivables (iiiy 9,326,367 431 4,537,982,300
Short-term deposits and collalerals (i} 15,090,000,000 15.090,000,000
Long-term deposits and collaterals (i) 2,514,566 867 2,514 568,867
Deposits at Payment Support Fund  ({iv) 20,000,000,000 20,000,000,000
Deposits at Clearing Fund for (iv)
derivative transaclions 10,181,017,067 10,170,880,596
24,762,121,337,632 21,687,945,973,972
Cash and cash equivalents

Cash and cash equivalents and held-to-maturity investments of the Company are mainly held
with well-known credit institutions. The Company does not foresee any significant credit risks
from these deposits and does not expect that these financial institutions may default and cause

ossas to the Company.
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Financial assets measured at FVTPL, held-to-maturity invesiments and available-for-
sale financial assels

The Company limits its exposure to credit risk by only investing in liquid securilies, excepl
where entered into for long-term strategic purposes and those of counterparties that have
equivalent or higher credit ratings than the Company.

Loans, accounts receivable, short term and long term deposits and collaterals

Under prevailing laws on securities, the Company is allowed to provide loans to customers for
purchases of sacurities in accordance with regulations on margin trading of securities under
margin contracts. The Company complies with the limits on margin loans in Decision MNo.
87/QD-UBCK dated 25 January 2017 of the State Securities Commission of Vietnam on
promulgation of the regulation guiding the margin trading of securities. The Company manages
the customer credit risk through its control policies, procedures and processes relaling to
customer credit risk management.

Outstanding receivables are regularly monitored and requested payment in accordance with
the tarms and conditions of the confracts. Due to thal reason and because the Company's
frade receivables relate to a large number of diversified customers, there is no significant

cancentration of cradit risk.

Deposits at Payment Support Fund and Clearing Fund for derivative transactions

According to Decision Mo, 45/QD-VSD dated 22 May 2014 issued by Vietnam Securilies
Depository (currently known as Vietnam Securities Depository and Clearing Corporation
(VSD)) on promulgating regulations on management and use of the Payment Support Fund
(*Decision 45"), the Company is required to deposit an initial amount of VIND120 million at VSD
and an annual contribution of 0.01% of the total value of brokered securities, which are listed
and registered for transactions in the Stock Exchanges in the preceding period with the
maximum annual contribution of YND2.5 billion to the Payment Support Fund.

The maximum conlribution by each custodian member to the Payment Support Fund is YND20
billion, applicable to custodian members being securities companies with trading and

brokerage activities.

According to Decision Mo. 97/QD-VSD dated 23 March 2017 of VSD on promulgating
regulations on management and use of the Clearing Fund ("Decision 97"}, Decision Mo,
145/QD-VSD dated 4 August 2017 amending Decision 97 (*Decision 1457), and Decision No.

115/QD-VSD dated 9 September 2022 on promulgating regulations on management and use
of the Clearing Fund for the derivatives market al Vietnam Securities Depository (*Decision
115") replacing Decision 97 and Decision 145, the Company is required to make an initial
deposit of VND10 billion at VSD. On manthly basis, V5D re-assesses the size of the Clearing
Fund to determine the contribution obligations of the Company. The clearing fund of each
clearing member is based on lransaction size, price fluctuations in the market, financial
obligations, risk level and other crileria. The contribution of each clearing member must be
periodically re-assessed to not be lower than the initial minimum contribution.

Liguidity risk

Liquidity risk Is the risk that the Company will not be able o meet ils financial obligations as
they fall due. The Company's approach to managing liquidity is to ensure, as far as possible,
that it will always have sufficient liquidity to meet its liabilities when due, under both normal and
stressed conditions, withoul incurring unacceptable losses or risking damage to the Company’s
reputation.
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The Company monitors its liquidity risk by maintaining a level of cash and cash equivalents
and bank loans which the Board of Managemenl considers is adequate to finance the
Company’s operations and to mitigate the effects of fluctuations in cash flows.

The financial liabilities with fixed or determinable payments have the following contractual
malurities including the estimated interest paymenis:

Contractual
As at 30 June 2025 Carrying amount cash flows Within one year
VND VND VND
Shorl-term borrowings () 14,424,703,838979  15,225,602,619,642 15,225,602,619,642

Payables for socurilies
trading aclivities
Accounts payable lo
suppliers = shori-lerm

20,266,132,216
11,708,278,770

20,286,132,216
11,708,278,770

20,286,132,216

11,708,278,770

e short- 186,067,354 167  166,087,354,167  166,067,354,167
Long-term bonds isswed (*) 1,061,468,556,684 1,254 688,177,265 74,845,400,000
Other short-tarm payables 7.679 604 416 T.679.604 416 7,670,504 416
16,092,003,755,232 16,686,032,156,476 15,506,188,378,211
Déng tidn Trong vong
As at 31 December 2024 Gid trf ghi 56 theo hep ddng 1 ndm
VND VND VND
Shori-term borrowings (™) 13,060,703,217,309 1 3,434 655,350,889 13,434 655,350,989
Payables for securities
trading activities 21,551,988147 21,551,998, 147 21,551,908, 147

Aooounts payable to suppliers

— sharl-tarm 11.493,708,210 14,483, 708,210 11.483,708,210

Aecrued expenses — short-

berm 165,344, 503,730 166,344,593,730 165,344 593,730

Long-term bonds issued (*) 1,061,355,556,681  1,288,539,009,563 74,518,400,000

Chher shori-lerm payables 14,530,408, 797 14,530,406, 797 14,530 406,797
14,343,979,480,874  14,934,115,067 436  13,722,092,457.873

{(*) Conftractual cash flows of short-term borrowings and long-term bonds exclude cash flows
from accrued interest payable as of the end of the accounting period related to loan and
band issuance contracts as this is included in contractual cash flows from accrued

expenses — short-term.

The Company manages its abilily to meet the expected operational expenses and
servicing its debts by investing its cash surplus in short-term investments and maintaining

sevaral bank facilities.
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Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rales, intaresl
rates and equity prices will affect the Company’s results of operations or the value of its
holdings of financial instruments held by the Company. The objective of markel risk
management is to manage and control market risk exposures within acceptable paramaters,
whila oplimising the retum.

Market prices comprise three types of risk: currency risk, interest rate risk and other price risks
for such as share price risk.

Currency risk
Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in foreign exchange rates.

As at 30 June 2025 and 31 December 2024, the Company’s exposure o currency risk is
minimal due to insignificant balance of financial instruments in foreign currencies.

Interest rate risk

Interest rate risk is the risk that the fair value or fulure cash flows of a financial instrumant will
fluctuate because of changes in market interest rates. The Company's exposure to markel nsk
for changes in interest rate relates primarily to the Company's cash, short-term deposits, lrade
and cther receivables, payables for securities trading activities, other payables, and short-term
borrowings and liabilities.

The Company manages interest rate risk by looking at the competitive structure of the market
to obtain rates which are favourable for its purposes and within its risk management limits.

32

-



(i)

MB Securities Joint Stock Company

Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B08a - CTCK

{lssued under Circular No. 3342016 TT-BTC

dated 27 December 2016 of the Ministry of Finance)

Al the reporting date, the Company's interest-bearing financial instruments as balow:
Carrylng amount

Financial assels - short-term
Cash and cash equivalents

Financial assels measured at FVTPL
Held-to-maturity investmenis

Loans

Available-for-sale financial assels (AF3)

Finanecial assets — long-term
Held-te-maturity investmenis
Deposils at Payment Support Fund

Financial liabilities
Shori-term borrowings

Long-term bonds issued

Share price risk

30 June 2025
VND

31 December 2024
VD

1,951,365,941,874
2,572,410,262,657
5,696,842 421,784
12,795,654,237,518
1,576,060,150,504

20,000,000,000

1,773,543,835,124
1,746,355,135,567
4,904,512 493,078
10,293,729,065,183
2,588,404 505,218

20,000,000,000

24,612,333,014,337

21,416,545,034,170

14,824,793,838,979
1,061,468,556,684

13,069,703,217,309
1.061,355,556,681

15,886,262,395,663

14,131,058,773,990

Share price risk arises from listed and unlisted shares held by the Company. The Company's
Board of Management monitors the listed shares in its invesiment porifolio based on market
indices. Material investments within the portfolio are managed on an individual basis and all
buy and sell decisions are approved by the authorised persons.

As at 30 June 2025 the fair value of investments in listed equity shares was VND
480,026,483,726 (31 December 2024; 157,455,739,208 VND). If the market value of these
securities increased or decreased by 1% as at 30 June 2025 assuming thal all olher variables
remained constant, profit after tax of the Company would have increased or decreased by
VND3,840,211,870 (31 December 2024: the market value of these securities increased or
decreased by 1%, profit after tax of the Company would have increased or decreased by

VIND1,259,645,814).
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and three-month period ended 30 June 2025 (continued)
Form B0%9a - CTCK

(lssued under Circular No. 33420168 TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Cash and cash equivalent
30 June 2025 31 December 2024

~_VND VND
Cash at banks 1,921,366,941,874 1,749,543,835,124
Cash equivalents 30,000,000,000 24,000,000,000

1,951,365,941,874 1,773,543,835,124

Volume and value of securities transactions during the year

Cuarter || 2025 Cluarter 11 2024
Volume of Value of Vaolume of Value of
transactions transactions transactions transactions
Unit ) VND Uit VHD
By the
Company 216,158,927 20,707,118,910,313 85,619,433 B,143,680,634,000
Shares 30,184 169 032 305 817,100 24,140,544 705, 110,663,000
Bards 158,408,058 19,768 048,243,213 80,654,580 7437 080,325,000
Othar
spcurlies 20 8566 700 16676850, 000 1,824,300 5559 648,000
By invesiors 8,302 401,351 183,295,501,854, 430  6,281,038,194 145,456,804,403 927
Shares 7439513 780 156,885 403,600,050 6.051,419,832 {144,583, 171,651,770
Bonds 22671751 2 883 TO2 926 558 1,526,497 G35, 665,218 267
Oiher
securitios 300,692 571 267,786, 740,550 228,001 845 238,067,623 800

B,518,560,278  204,002,620,764,752 6,376,657,627 153,600,575,127,927
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MEBE Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

{b)  Held-to-maturity investment
30 June 2025 31 December 2024
- VND VND
Currant
« Term deposits 5 256,842 421,784 4,344,521,451,918
» Other valuable papers _440,000,000,000 649,991,041,160
5.,696,842,421,784 4,994,512,493,078
Mon-currant N
+ Term deposils - -
5,606,842,421,784 4,994 512 493,078
(c) Loans
30 June 2025 31 December 2024
Fair Fair
Cost value Cost value
VND VND VND VND
Margin lcans 12,633,508, 605,678 {*} 10,119,783,948 884 (™)
Advances o customers
for thair sale of securities 162,145,631,840 *) 173,045,116,200 (*)

12,795,654,237,518

10,293,729,065,183

| (3

(*} The Company has not determined fair values of the financial instruments because
information about their market prices is not available and there is currently no
guidance on determination of fair value using valuation techniques under the
Vietnamese Accounting Standards or the Vietnamese Accounting System for
enterprises and accounting guidance applicable to securities companies. The fair
values of these financial instruments may differ from their carrying amounts.

36

et

=3



LE

F~I% 22 m Y0\

‘anfes Jigj Jiey) sujuwus)sp Aqenss o) s|qissodwl S| ) pUB |8%BW SANoE Ue Ul $eoud pejonb ou
SJE 2UBL) SE SISSSE [BRUELY JO SNjEA SU} Ul UOHNUILIP 0} SOUBMO||e S53 |20 |8 pajeis se(junoas Ainbe ase sjesse [eoueuy assyl (..
"L 910N W pajuasayd sisassiul paniaoe apnul jou saop anea seq ()

SBE'vrL'6L6'L09'Z 0.6'S0.L'00F' 26 Lig'0se'eLlE'DOL'E
004'Z62°295'009 - 004268895009 00.'Z268'295'009
BED'OFL'GE6'LIE'L 0e+'CL8'GrE'SL BLE'ZLO'SER LB6'L BLS'ZLO'CER" 196"
159 LLS'0ZY'SE 96t CE8 ¥S5 28 (o) EQL'SPEGLE'LLL
aNA aNA aNA aNA
anjea Bupluen anjea uj uopnuLp (.) enjea aiey 1509
0} aduemo|ly fanjea jexJel
L91Z99°08F L 1O'L (966'0.6'65C"05) IGL'GED'DTE 199'L
000000000002 . 000°000'000'00Z 000'000°000'002
+05'051'000'9.8"L - +0S5°051'000'92E°L FOS'05L'090'8.E"'L
159'LLS'0ZF'GE (966°9.6'6EE"95) {ae) £50'88F 09L°1L6
aNA aNA aNA aNA
anjea Bujhiuen SN|EA Ul UORNUIWIP () enpea Jyey 1809

10} BIUBMOJ|Y janjea jJaiep

(saueuly jo Agsiugy 84} Jo 9LOZ Joqwedsg 4z pajep
DLG-LLDLOZHEE ON JBNIND Japun panssy)
HILD — B0 ulog

siaded sjgenea LU0
SpLUog
saleys

PEZOT Joquiaoag LE Je sy

siaded ageniea 840
spucg
SRUBYC

SZ0Z aunr O ¥ sy
SIUSLLIISAAL| BIES-10}-B|QE|IEAY

(Penupuo) czoz sunr of papus pouad Yuow-aauy) pue
STOT aunr Of 18 SB SJUSWIE}S [B|DUBUY ay) 0} Sa)oN

Auedwog ¥2035 Julor sepunoses giN



8€

S

188'06Z CZ6'vEO'Y

(eev'eLL'L68"82)

96F'230'818°01 OE8'OZG'ZO0'COL'Y

000000 000 002

#05'051L'090'9LE L

000'00F 92k 95

L5929 9GL095"L
000'000'+S2'LLO"L

A TA

aNA

anjeEA UDNEN|EASY

LIOFFE YOS 0L
(BEv'8LL L68'8T) SEF FPL'ELE
aNA anNA
asealsaq asealau|
SZ0Z aunr ot

(aouewy jo Agsipy Byl Jo 9L0Z Jequiese(] L2 pRIER
DL E-LL/OLOSAFEE ON JEINOND JSpUN panss))

HI1D - Eg0g wuod

000°000°000°00Z
P05 0S1L'090'9.LE° )L

B686'950'Z26'G
LS9'T9Z'95.'095"1
000'00059°LLO'L
089'/5¢'0L9'80S

A
1500

R,

Budo Gugy

salEysg
spucg
5}9SSE [BlRUBUY SV

SEED|IpE0 pung

siaded sjgenjea B0

spucg

SRRy

Td LA B painseEaill Sjasse [BldUBuly

§20Z aunr ot e sy

SI9SSE [EIDUBUY JO SN|EA JIEYON]EA (2SI Ul SJUIWSACH

(penuuos) gzoz sunp Of pepue poed yuow-saly; pue
SZ0Z SUN[ OF J8 SE SJUDLLSIESS |BIDUBLLY 34} O} SHON

Auedwog ja0ig wior senundeg N

(e



i W aT allA EVR

6E
Leo'vrZe'zET'Zos'y (19g'soa'to) LP9'LEL'BEB'GL  LBL'ISEOFEZPS'Y

004262 295009 - - 004768805 009 SAIBYS
BILG'ZI9'CER JO6' L - - LG'Z10'508° 106 | spuog
SIPFEE |EI2UEUL S4Y
000'09L'E8L'65 - CLZ'ZeS1S9'6 EBLLIS'LEL'DS S3]EDYUE puny
£95'SEL'GI5 OFL = 195°GEL'BOS oML suiaded sgeneA Jayl0
000'000'98 . '666 = - 000°000'98.L '666 spuog
9/Z'EE0'080° 191 (19t'sog'ca) GZF6rL'ERZ'0L BOZ'6ELL'SSEF IGL saleyS
Jn_._...__.u_ e _u,w.__...ﬂnn:.. gjasse _ﬁ_n_.._..m:._m

aNA aNA aNA aNA

ONjEA UOlEN|BASY asealdag @sEaIIU| 1509

07 I2quweadag LE

FZ0Z Jaqluadaq LE e sy
(savedS jo Agsiugy eyl Jo GLOZ JqUesad /g pajep
2151 1/BL0ZFEE ON JEBIIAND JBpUN PansE])
HILD = Eg0g Wio4
(penupuos) szoz sunr of pepua pouad YUowWw-aa4y) pue
SZOZ SUNP O J8 SE SJUIUSIE)S [EIDUBUY 2Y) O} S8JON
fuedwo?g ¥o0ig Julor sepunses g



L N - S T
Ot
(oi6's0L'00%'86) LI9'IS6'0LE'SOL'E (966'0.6°6EE'05) ESO'8EF09L'LE
(0er'Zi8'SPR'SL) BIS'ZLO'SER'.86'L 60L'085'9 -
(000'000'000'E)  £69'986'8C0'E ZLS'LOE (po0'000'000°e)  £59'886'RE0E Zig'Loe
(966'946'R0S'E)  000'000CLSF DOE £5F (966°0/6°008°E)  000'000'ELGY 00E LG
{o00'000'Z8L'Y)  000'000°08E"2 000 6 (000'000'ZeL'y)  000'000°08E L 000 Z6¢
(00S'058'vL2'0Z) 00S'058'FPIZ'0Z [=le I 2t =
(D00'00D'0GL'OL) 00000000008 0000052 {oo0'ooo0‘0sL'9L)  000'000°000'08 0000052
(0DD'0OD'BBR'RZ)  000'005'89.2 98 000'0LL L (oo0'o00'668'82)  000'005 892 oF 000°0LL L
aNA aMA ONA
anjea 1500 Auenty anjea 1507 Apuenp
uj uvognup u] uopnNUIWIp
J0o) acUBMO||Y J0} BIUBMO||Y
+Z0Z Jaquiasaq |Lg SZOZ sunp g

(8aueLn jo ASIIWY 8Y] JO 9LOT Jequiessd /2 pejep
DL8-LL/BLOSHEE ON JEINIID Japun panss|)

HILD - EG0g wuod

spuog parsiun

SEUBYS PEJSIUN JaYI0
Auediwon

¥OOIS JUIO SMIOT JIA
Aueduwog ya01s juop
Agsnpuy Jsqgny 00300
LONEODIOD DUSSeddld
spanpod anenby Ix in
vonesodio) reabojouyaa
Afsug weursmod e
Auedwaoy yoo)s juror

Lod sonyd deiy - Buen ve)
SEUBYE pajs|un

S}9SSE [BIOUBUY S4V

S[EJ9JE]|0D PUE S1aSSE |BIDUBUY JO Juswuedil) JO) BOUBMO|Y

(pPenupuod) 5ZoZ aunr og pepua pouad Yuow-saly) pue
SZOZ 2uUNf O 1B SE SJUSWSE)S [BIDUBUY J4) O} S2J0N
Auedwodn ¥20)5 Julor saiuN3es g

(@)



MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 {continued)
Form B0%a - CTCK

(lsswed under Circular No. 33472016TT-BTC
dated 27 December 2016 of the Ministry of Finance)

8. Receivables

30 June 2025 31 December 2024
VMND VND
Raceivables on dividends and interest due 19,342,919,862 29,172,766,557
Recelvables on dividends 105,120,300 227,055,000
Receivables on inferest from margin

loans 19,237,799 562 28,945,711,557
Aceruals for undue dividend and interast

income 83,985,010,645 202,062,150,332

Accrued interasts from bonds 7.215 559,685 142 787,595,211

Accrued interest from term deposits 76,769,450, 960 50,274,255,121

103,327,930,507 231,234,916,889

Prepayments to suppliers

30 June 2025

31 December 2024

VMD VMD

MITEC Science and Technology
Application Joint Stock Company - 3,587,882,000
Goline Information Technology and
Sarvices Joint Stock Company 1,983,680,000 1,883,680,000
Anh Thi Fashion Company Limited 2,234, 569,680 -
Mam Giang Electromechanical JSC - 803,634,308
Military Commercial Joint Stock Bank's
Debl Management and Assel Exploitation
Company Limited 2,234,569,680 A
Other companias 3,475,743,494 1,854,530,208

9,928,562,854 8,229,736,516

Receivables from services provided by the securities company

30 June 2025 31 December 2024
VND VMDD
Receivables from financial consulting
SErVices 9,009,000,000 7,614,000,000
Receivables from securities brokerage
aclivilies 20,208,671 113,204,033
Receivables from other services 319,232,752 125,389,117
0,348,441,423 7,852,593,150
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09%a - CTCK

{lssued under Circular No. 3342016TT-BTC
dated 27 December 2016 of the Ministry of Financa)

11. Other receivables
30 June 2025 31 December 2024

VND VND
Darivative asset management fee - 131,872,030
Pending transaction fee 4,947 263,73 2,810,082,529
Other receivables 4,379,103,700 1,596,027,741
9,326,367,431 4,537,982,300

12. Allowance for impairment of receivables
30 June 2025 31 December 2024

VND __VND
Allowance for receivables from services
provided by the securities company 6.256,588,195 6,235,588,199
Allowance for impairment of receivable
and accrued dividends, interest - 35,296,936,006

6,256,588,195 41,532,524,205

Movements in allowance for impairment of receivables during the period are as follows:

Year to Date Year to Date
current year previous year
VND VND
Opening balance 41,532,524,205 13,469,630,924
Allowance made during the period (35,275,936,010) 13,492 181,390
Allowance utilised to write off bad debts . -
Closing balance 6,256,588,195 26,961,812,314

42
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B0%a - CTCK

(issuwed under Circular No. 334/2016/TT-BTC
dated 27 December 20116 of the Minisiry of Finance)

13. Short-term prepaid expenses

30 June 2025 31 December 2024
VHD VHND
Prepaid office rental expenses 38,398,800 20,182,800
Maintenance and installation expenses 22,310,718 818,861,055
Prepaid tools and supplies expenses 140,486,254 2,553,775
Oither prepaid expenses 2,125,323,647 1,490,262 379
2.326,519,419 2,331,860,009
14. Short-term deposits and collaterals

30 June 2025 31 December 2024

VND VND
Other security deposits 15,090,000,000 15,0:90,000,000
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%9a - CTCK

{lssued under Circufar No. 3342016/ TT-BTC
dated 27 December 2018 of the Ministry of Finance)

16. Intangible fixed asset

- Software
31 December
30 June 2025 2024
VMND VND

Cost
Opening balance 103,045,231,066 105,202,602,066
Addilions 1,688 487314 3,984 ,239,000
Other decrease - {6,151,610,000)
Closing balance 104,733,718,280 103,045,231,066
Accumulated amortisation
Opening balance 74,0868,016,380 60,828,362 830
Charge for the year 6,468,250,669 19,408 263,550
Other decrease {385,081) (6,151,610,000)

Closing balance
MNet book value

Long-term maintenance and inslallation

expenses
Long-term amortised tools and

80,553,881,968

74,088,016,380

6,367,423, 797

Opening balance 28,959,214, 686 44,374,239,236
Closing balance 24 179,836,412 28,959,214,686
17. Long-term prepaid expenses
30 June 2025 31 December 2024
VND VND e —
Long-term rental expenses 44,884 ,841,760 45,536,196,372

8,004,013,237

instruments expenses 1,899,959,603 2,149,889,022

Long-term uniform expenses 1,494,019 25,435,523

Qther long-term prepaid expenses 3,480,617 277 3,751,200, 714
56,634,336,546 59,466,924,868
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19.

MEB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09a - CTCK

(lssued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Minisiry of Finance)

Deposits at Payment Support Fund
Deposils at Payment Support Fund represents the amounis deposited at V5D.

According to Decision Mo 45, the Company is required to deposit an initial amount of
VND120 million at VSD and an annual contribution of 0.01% of the total value of brokered
securities, which are listed and registered for transactions in the Stock Exchanges in the
preceding period with the maximum annual contribution of VNDZ2.5 billion to the Payment

Support Fund.

The maximum contribution by each custodian member to the Payment Support Fund is
VND20 billion, applicable to custodian members being securities companies with trading
and brokerage activities

Details on deposits al Payment Support Fund were as follows:

30 June 2025 31 Decembear 2024
VMND VMND

Opening balance and closing balance 20.000.000.000 20.000.000.000

Other long-term assets

According to Decision 87, Decision 145, and Decision 115, the Company is requirad to make
an initial deposit of VND10 billion at VSD and on monthly basis, VSD re-assesses the size
of the Clearing Fund to determine the contribution obligations of the Company. The clearing
fund of each clearing member is based on lransaction size, price fluctuations in the market,
financial obligations, risk level and other criteria. The contribution of each clearing member
must be periodically re-assessed to not be lower than the initial minimum contribution.

Details on deposits at Clearing Fund for derivative transactions were as follows:

30 June 2025 31 December 2024

VND i VND
Opening balance 10,170,880,596 10,150,580,580
Interests 10,136,471 20,300,016
Closing balance 10,181,017,067 10,170,880,596
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21,

22,

23.

MEB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B0%a - CTCK

{Issuad under Circular No. 33420 6/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Payables for securities trading activities

30 June 2025 31 December 2024

VND VMND
Payables on coverad warranis 1,399,863,000 B,026,553,000
Payables to V5D 15,895,686,868 11,545,045,408
Payables to the Stock Exchange 2,990 582,348 1,980,399,739
20,286,132,216 21,551,998,147

Accounts payable to suppliers — short-term

30 June 2025 31 December 2024
VND - VND
Payables of commission fees for business
development services 7.718,269 338 6,131,036, 806
Payables to other suppliers 3,990,009 432 5,362,671,404
11,708,278,7T0 11,493, 708,210

Taxes and others payable to State Treasury

30 June 2025 31 December 2024

- VND VND
Valua added tax 368,332 674 665,817,542
Corporate income tax 56,611,979,660 87,275,739.781
Personal income ax 33,855,701,604 31,262,078,584
Other taxes 647 844 740 1,106,875,338
91,484, 858,678 120,310,511,245
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MB Securities Joint Stock Company

Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B0%a - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

24. Accrued expenses — short-term

30 June 2025 31 December 2024
VHND VND

Accrued interests from bonds issued 0,508 866 648 9,305,139,783

Accrued interests from borrowings from
credit institutions 26,550,253 426 30,562,443,076

Accrued interests from borrowings from
individuals/organizations 36,354, 380,649 36,156,506,192
Other accrued expenses 093,663,853, 444 £9,320,504,679
166,067,354,167  165,344,593,730

25. Other Short-Term Payables
30 June 2025 31 December 2024
VND VND
Other payables 7,679,594 416 14,530,406,797
7.679,504,416 14,530,406,797
26. Long-term bonds issued
Issuance Annual 30 June 2025 31 December 2024
year Batch interest Maturity VND VND

2023 Batch 1 ¥.600% 2027 156.30:0.000,000 166, 300,000,000
2023 Bailch 2 7.100% 2027 250.00:0.000.000 250,000.000,000
2024 Baich 1 G.800% 2028 355, 70:0.000.000 365, 700000000
2024 Balch 2 @, 900% 2027 300.000.000.000 300,000, 000000
Issuance expanses {531.443.318) (B44.443.319)

Long-term bonds issued

==

1.061.468.556.684

1.061.355.566.681
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09%a - CTCK

(Issued under Circular No. 334/2018TT-BTC
dated 27 December 2016 of the Ministry of Finance)

(b) Retained profit
30 June 2025 31 December 2024

VND . VND
Realised profit 1,269,090,175,708 789,317,719,875
Unrealised profil/(loss) (4,175,283,371)  30,133,870,231
1,264,914,882,337 819,451,590,106
() Shares
30 June 2025 31 December 2024
~ Quantity Quantity
Quantity of shares permitted for
issuance 572,812,981 572,812,981
Issued shares _ 572,812,981 572,812,981
Shares issued and fully paid 572 812,981 672,812,981
Cxinary Simas 572,812,981 572,812,981
Treasury shares (30,041) (30,041)
Treasury shares hald by the Company {30,041) (30,041)
Ordinary shares (30,041) {30,041)
Shares in circulation 572,782,940 572,782,940
Ordinary shares 572,782,840 572,782,840

28. Off-balance sheet items

(a)  Valuable certificates in custody

BT U A

L% TN

30 June 2025 3 December 2024
WD VMD

9,883,660,000

Supplies and valuable certificates in 9,883,660,000

custody




(b)

c)

(d)

(e)

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09a - CTCK

{lssued under Circular No, 334/2016TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Bad debts written-off
30 June 2025 31 December 2024

= VND — VND
Confract services with repurchase/resala
commitmanis 41,302,703,1588 41,316,603,188
Listed financial assels 143 677,266,707 144,197.266,707
Other financial assets 167,321,023,273 168,105,846,645

Other writtan-off bad debts 170,151,343,057 170,151,343,057

522,452,336,225 523,771,059,597

Foreign currencies
30 Junae 2025 31 Dacember 2024

VND VND
Foreign currencies in JPY
Original currency 780 780
Converted into VND 145,001 120,574
Foreign currencies in USD
Original currency a8 88
Converted into VND 2,314,400 2,248 4568

Financial assets of the Company listed/registered for trading at VSD
30 June 2025 31 December 2024

______VND = VND
Financial assets
Fraaly transferred and traded financial
assets 2,544 282 070,000 2,025,228,020,000
Pledged financial assets as collaterals for
loans 13,063,050,000 13,063,050,000
Financial assets awaiting for settlement 1,000,290,000,000 1,000,068,000,000

3,657,635,120,000  3,038,358,070,000

Financial assets of the Company not yet custodied at VSD

30 June 2025 31 December 2024
VND WMD

Financial assels of the Company not yet 60.545.580,000 60.545.580.000
custodied at VSD

A
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(@)

(h)

(i)

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B09a - CTC

K

{lssued under Clrcwlar No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Financial assets of investors listed/ registered for trading at V3D

30 June 2025 31 December 2024
VND VD
Freely transferred and traded financial
assels 33,915,965,440,000 30,428,360,868,000
Financial assets restricted for transfers 3,899,201,540,000 737,526,900,000
Pledged financial assets 19,612,617,730,000 17,289,632,620,000
Blocked financial assets 3,097,215,000,000  4,040,258,200,000

Financial assets awaiting for settlement £23,634,950,000

575,168,430,000

62,248,634,750,000

53,070,947,018,000

Financial assets of Investors custodied at VSD but not yet traded

30 June 2025
VMD

31 December 2024
VND

Freely transferred financial assets deposited

at VSD but not yet traded 128,191,060,000
Financial assets custodied at V5D but not

yet traded and restricted for transfers T T'.’,?D{},DDD

1,44.3,755,430,000
2,369,120,180,000

1,550,808,960,000

3,812,875,610,000

Financial assets awaiting seitlement of investors

30 June 2025 31 December 2024
Quantity Cluantity
Financial assels awaiting settlement of
domestic investors 897,703,710,000 506,403,860,000
Financial assets awaiting settlement of
foreign investors 205,000,000
897,703,710,000 506,608,860,000

Financial assets of investors not yet custodied at VSD

30 June 2025 31 December 2024
Quantity Quantity
Financial assets of domestic investors not 855,440,000 858,240,000

yet custodied at VSD

o5
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MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%a - CTCK

(Issued under Circular No, 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

{j) Deposits of investors

30 June 2025 31 December 2024
VMDD VD

Deposits of investors for securities
transactions managed by the Company
Deposits of domeslic investors for securities
transaclions managed by the Company
Deposits of foreign investors for securities
transaclions managed by the Company
Investor's margin depasit for monitoring
Deposits of investors at VsD

Colleclive deposits for securities
tranzactions for customers

4,974,159,809,94%  2,910,908,869,243
4,784,803,116,543  2,749,604,003,758
42,126,099, 377

119,178,766,113
270,501,223,230

30,931,882, 205
149,424, 808,201
228 569,133,481
182,316,750,200  171,580,439,729

5,385,045,702,639  3,352,999,532,208

(k) Deposits from securities issuers
30 June 2025 31 December 2024

VND : VND
Deposits for securities underwriting and
issuance agency services 2,385,677, 720 5 BOT 238,364
Deposits for dividend, principal and interest 125.518,282 125,518,282
paymant = :
2.511,196,002 5.932,756,646

(Il  Payables to investors on deposits for securities transactions managed by the
Company '
30 June 2025 31 December 2024
VND o VND

Payables to investors on deposits for
sacurities transactions managed by the

Company

Domestic investors 5342 237,146,102  3,307,745,085493

Faraign investors 42,808,556,537 45,254, 446,715
5,385,045,702,639  3,352,999,532,208




(m)

(n)

MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Form B0%9a - CTCK
(Issued under Clrcular No, 3342016/ TT-BTC
dated 27 Dacember 2016 of the Ministry of Finance)

Payables to securities issuers
30 June 2025 31 December 2024

VND VND
Military Joint Stock Commercial Bank 10,853,000 10,953,000
Kim Lien Tourism Joint Stock Company 488,085 488,085
Payables to olher securilies issuars 2,374,236,635 5,795,797.278
2,385,677,720 5,807,238,364

Payables on dividends, principals and interest of bonds

30 June 2025 31 December 2024
VND ~ WND

Payables on dividends, principals and 125,518,282 125,518,282
interest of bonds to investors on behalf
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MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09a - CTCK

(Issued under Circular No. 334/2016TT-BTC
dated 27 Dacember 2016 of the Ministry of Finance)

32. Gain/(loss) from financial assets
(a) Dividend, interest income from FVTPL financial assets
Quarter Il Year to Date
Current year Pravious year Current year Previous year
VWD VND VND VND
Dividend 16,257 660,000 2,391,530,000 16,221.948,800 2,608, 226,000

16,257,660,000 2,391,530,000 16,221,948,800 2,608,226,000

(b) Gain from held-to-maturity investments

o Quarter [l Year to Date
Current year Pravious year Current year Previous year
VND VND ' VND VND
Imlerast from term
deposits 60,542 660,006  28.030,677444 131,903,159,974  59,000,536.881
Interast from
carlificates of deposit 6,567,068 493 8,722,387,307 12,844 845237 19,903, 022,457

76,100,726,499  35653,064,841 144,748,005201  78903,550,338

(c) Gain from loans and receivables

____ Quarter |l ) Year to Date
Current year Previous year Current year Previous year
VND i VND N VND ___VND
Interast incoms: from
margin landing 300 758,164 420 244 738694 650 570,054,172,166 492,378,736,043

Interast incoms from

advanca for salling
sacurities of cusiomars 8,087,608 858 16,000,551,320  14,098,146,730 29,202 917,180

308,845,773,308 261,720,245,988 5B85052,318,886 521,671,653,233
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(d)

33.

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09a - CTCK

(lesuad under Circular No. 334/2016/TT-8TC
datad 27 December 2016 of the Ministry of Finance)

Gain from available-for-sale financial assets

Couarter I Year to Date
Current year Previous yaar Currant year Previous year
VHD VND VHND VHND
Dividend Income - - -
::;ﬁft income from 18.361,748,638 33177444047  62,534,779,540  62,686,863,624
Inferast from other
valuable papers 2,670,058,804 - (1,160,547 8:44) 1,168, 727,486
20,932,707,542 33,177, 444,947 61,374,231,596 63,845,581,110
Revenue from securities brokerage services
Cluarter Il Year to Date
Current year Previous year Current year Previous year
YND VND VND
Revenue from
securilies brokerage
fee 186,623,538,775 174,443,596 967 315,943.800,890 355,306,269,860
Revanue from
derivative brokerage
fi 5,288,622 600 4,917,551,000 8,424 607 400 B.560, 785,500
Other brokerage
PN ENLIE - - - _ -
184,812,161,375 179,361,147,967 325368,408,290 363,957,055,360
Revenue from financial consulting services
o Quarter Il Year to Date
Current year Previous year Current year Previous year
VND VND VHD VND
Revenue from financial
advisory activities 1,580,000,000 730,000,000 1,745,000,000 830,000,000
Revenue from
successiul
arrangement of band - 12,.350,000,000 3,4590,281,600  12,600,000,000
Issuance :
1,580,000,000  13,080,000,000 5.244,281,600  13,530,000,000
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36.

MB Securities Joint Stock Company
Motes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B09a - CTCK

(Issued under Clreular No. 334/2016/TT-BTC
dated 27 Decamber 2016 of the Ministry of Finance)

Other operating revenue

_ Quarter Il - Year to Date
Current year Previous year Current year Previous year
VND VYND VND VND
Revanue from leasing
assals = - - -
Revenue from transfar
fee 65,461,221 106,330, 467 108,772,149 154,780 467
Revenue from affiliate
bank loan for buying
securities 9,040,224.944 B, 204,915,637 10,540,144 470  16,191,528,960
Revenue from athar
servicas I,EL}S.?D’D.DEH- 2 .2?4&9«4. 730 2, 77811 QIJ_LEEI_EIE 3,643, T83.022
10,330,386,188  10,675,340,843  22,427,036,481  19,990,093,349
Expenses on securities brokerage activities
Quarter 1 Yoar to Date
Current yaar Previous yeaar Current year Previous year
YHND VND VND VND
Securities trading
brokerage expenseas 45,365,064, 553  41,524,382,030  76,738,374,608  80.944,833,680
Salaries and other
benafits for amployees B0, 774,083,771 49,421 B05, 992  B5 806,280,113 a7.a853, 240,907
Dutsourcing services
BXParnSas 13,057,195, 764 10,506, 790,672  25,080,504,500 20,095 468,562
Salaries expenses for
businass collaborators
and oiher expanses 53.120,080,143  34,905077,202 92,148,213,898  72,682,137,9238
Expenses for
correciing transaction
arrorg, other emors in
brokerage aclivilks 85,350 922 - 112,808 633 -
162, 411,664,153 136,448,055,796 279,886,271 842 272,475,681,087
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37.

38,

39.

MB Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025

and three-month period ended 30 June 2025 (continued)
Form B0%9a - CTCK

(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Finance)

Other operating expenses

_ Guarter Il . Year to Date
Current year Pravious yoar Current year Previous year
VND VND VND VND
(Reversal offProvision
expanse for doubiful
debis from securities
business service
provision 6,999,996 3,990,992 20,000,996 (2,000,008)
6,999,996 3,894,992 20,905 D96 {2,000,008)

Interest expense from borrowings and bonds

Quarter Il Year to Date
Current year Previous year Current year Previous year
VND VND VND VND
Imerest expenses for
borrowings 19,049,391 227  14,404610,257 37495288785  21.810,074,802
Interast expenses for
bords Issued 155,956,850,600 106,551 422,132 206,414.821,653 222 221,010,624

Commission expenses

for bond issuance and
capital raising 2,110,637 697 3,409 493 581 5 160,017,540 5,841 4491 648

177,116,879,613 124,455,525,970 339,070,127,978 249,883,377,164

General and administration expenses

Quarter Il Year to Date
Current year Previous year Current year Previous year
0 VND VND VND VND

Salaries and bonus 42,435 864,658 31,411,153,157 04,994,461 627  B6,003,262,965
Social security, haalth
insurance, union fee
and unemployment
insurance 1,171,651,500 Q48 741,000 2,158,761,500 1,887,335,000
Toals and equipment
BXPENSES 402,377,835 621,600,939 802,008,253 1,214,664,830
Deprecialion expanses 1,853,147 444 5183372785 3,848,862,533 7.840,149,728
Tax, fee and expenses 12,433,422 35,302,452 33,545,866 57,683,556
External service
BXPENGSES 11,764,590,310 5,660,838,570 17,072,576.081  11,198,067,571

Otfer expenses 5031044539 5754980979  19,630,014,840  18,313,574,721
63,572,009,708 49,624089,882 138,550,321,609 107,504,628,371
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MB Securities Joint Stock Company

Notes to the financial statements as at 30 June 2025
and three-month period ended 30 June 2025 (continued)

Other income

Form B09a - CTCK
(Issued under Circular No. 334/2016/TT-BTC
dated 27 December 2016 of the Ministry of Financa)

Cruarter I = Year to Date
Current yoar Previous year Current year Previous year
VHD VHND VND VND
Income from written-off
bad debils 1,143,723,372 1,771,651,342 1,318,723,372 2,766,495,917
Income from breach of
contract - 200,000,000 .
Income from disposal
of fixed assels 305,000,000 384,818,182 305,000,000 384,818,182
Cither incomea 2873531 6561 14,608 527 16,444 452 473 85,478,215
4,422 255,023 2.171,076,051  18,268,175,845 3,237,192,314
Income tax
Recognised in the statement of iIncome
Year to I:hﬂnf_
Current year Previous year
VD VND
Current income tax expense 121,684,223,295 101,241,000,425
Current year
Deferred tax expense/{benefit)
Origination/{reverse) from temporary differences (298,846, 155) (278,766, T28)
121,385, 377,140 100,962,323,697
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ME Securities Joint Stock Company
Notes to the financial statements as at 30 June 2025
and three-month peried ended 30 June 2025 (continued)
Form B0%a - CTCK

{lssuwed under Circular No. 334/2016/TT-BTC
dated 27 Decemnber 2016 of the Ministry of Finance)

(b) Reconciliation of effective tax rate

CQuarter Il - Year to Date o
Currant year Previous year Current year Previous year
VND VWO WND _ VND
Accounting profil bafore
tax 272.525,843,380 270633431952 611,461,860,3256 500,252,841,160
Adjustmonts for
Non-diductible tax
for the currant
'&ﬂ“‘ 1,087,077,541 1,326,832,951  11,686,874,172 7,166,903 327
Dividend incoma {16,257 660,000) (2,391,530,000) (16,221,948,800)  (2.608,226,000)
Taxablo income 257,355,260,930 269,568,734,003 606926,885,697 504.811,618,487
Estimalted Income lax
expensn for tho pariod 51,471,052,186 53913746080 121,385,377,140  100,862,323,697
Incomn tax §1,471,052,186 53913,746,980 121,385377,140 100,962,323,697

(c) Applicable tax rate

The Company has an cbligation to pay the Government income tax at the rate of 20% of
taxable profit. Income tax calculation is subject to review and approval of the tax authorities.

42. Approval of the financial statements

The financial statements were authorised for issue by the Board of Management on 07 July
2025

07 July 2025
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