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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY

Boa l of Dircclots

Full name Position Date of appointment/resiqnation

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Vinahud Urban and Housing Development Investrnent Joint Stock Company
(hereinaft€r referred to as "the Company") presents this statement together with the Financial Statements
for the fiscal )ear ended 3l December 2024.

Business highlights
Vinahud Urban and Housing Development Investment Joint Stock Company is a joint stock company
oporating undor Business Registration Certificate No. 0102294285, initially granted on 19 June 200i and
amended for the l2s time on 7 November 2022, by Hanoi Aurhority for planning and lnvestment.

Head office
- Address : Vinahud Building, No. lO5 Nguyen Ba Kioan Sfe€t, yen Hoa Ward, Hanoi Ciry
- Tel. .024 3783 5757

- Fax | 024 3783 5656

The pdncipal business activities of the Company include real estate trading, commercial business and
office for lease.

Board ofDirectors and Executive Olficers
The members of the Board of Directors, the Board of Supervisors, the Board of Managemelt and the
ChiefAccountant ofthe Company during the year and as ofthe date ofthis statement includel

,i

.N

Mr. Truong Quang Minh Chairman
Mr. Bui Viet Anh Member
Mr. Phan Anh Tuan Member
Mr. Nguyen Minh Tuan Member
Mr. Ngo Duc Tam Member

Appointed on 17 October 2022
Appoint€d on 5 September 2024

Appointed on 5 September 2024
Resigned on 5 September 2024

Resigned on 5 S€ptember 2024

Appointed on 5 September 2024
Resigned on 5 September 2024

Appointed on 12 Decembet 2022
Appointed on 5 Septemb€r 2024
Resign€d on 5 September 2024

Boa ofsupe isots ("BOS")

Full name Position Date ofappointm€nvresignation
Mr. Mai Kien
Mr. Phan Anh Tuan

Ms. Nguyen Thi Mien
Ms. Nguyen Thi Lieu
Ms. Pham Thanh Huyen

Head ofBOS
Head ofBOS
Member

Member
Member

Boatd of Management afid Chief Accouhtanl
Full name Position Date ofappointmeni/r€signation
Mr. Nguyen Minh Tuan
Mr. Phan Anh Tuan

General Director Resigned on 6 Sept€mber 2024
Deputy GeneralDirector Appointed on 18 September 2024

'/
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Ms. Nguyen Thi Ngoc Oanh Depury General Director Resigned on 23 May 2024
Ms. Kluong Thi Huong ChiefAccountant
Ms. Nguyen Phuong Ngan ChiefAccountant

Appointed on 3 Maroh 2025

Resigned on 3 Maroh 2025

Legal representative
The legal representative of the Company during the year and as of the date of this statement is Mr.
Truong Quang Minh - Chairman (appoinred on 17 Octobet 2022i
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
STATEMENT OF THE BOARD OF DIRECTORS (cont.)

Auditor
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the audit on the Financial
Statements for the fiscal year ended 3 I December 2024 of the Company,

Responsibilities of the Board ofManagemeDt
The Board of Management is responsible for the preparation of the Financial Statements to gjve a true
and fair view on the financial position, the financial performance and the cash flows of the Company
during the year. In order to prepare these Financial Statements, the Board ofManagement must:
. select apFopriate accounting policies and spply them consistently;
. makejudgments and estimates reasonably and prudently;
. state clearly whether the accounting standards applied to the Company arc followed or not, and all the

matedal differences from these standards are disclosed and explained in the Financial Statements;
. prepare the Financial Statements ofthe Company on the going-concem basis, except for the cases that

the going-concem assumption is considered inappropriate; and
. design and implement effectively th€ intemal control system to minimize the risks of material

misstatements due to frauds or errors in the prcparation and presentation ofthe Financial Statements.

The Board of Management hereby ensures that all the proper accounting books of the Company have
been fully recorded and can fairly reflect the financial position ofthe Company at any time, and that all
the accounting books have been prepared in compliance with the applicable Accounting System. The
Board ofManagement is also responsible for managing the Company,s assets and consequently has taken
appropriate measures to prevent and detect frauds and other iregularities.

The Board ofManagement hereby commits to the compliance with the aforementioned requirements in
preparation of the Financial Statements.

Approval on the Finalcial Statements
The Board of Directors hereby approves the accompanying Financial Statements, which give a true and
fair view ofthe financial position as at 31 Decemb€r 2024, the financial performance andihe cash flows
for the fiscal year then ended ofthe Company, in conformity with the Vietnamese Accounting Standards,
the Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Financial Statements.
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behalf ofthe Board ofDirectors,

l6 July 2025



No.2.0468/2s/TC AC

INDEPENDENT AUDITOR'S REPORT

THtr SIIAREHOLDERS, THE BOAI'D OF DIRXCTORS AND THE BOARD OF MANAGEMENT
},INAIII]D I.IRBAN AND IIOUSING DEVELOPMENT IIIVESTMENT JOINT STOCK COMPAITY

We have audited the accompanying Financial Statements of Vinahud Urban and Housing Development
Investment Joint Stock Company (hereinafter refered to as "the Company,,), which were prepared on 16
July 2025, from page 6 to page 31, including rhe Balance Sheet as at 31 December 2024, the tncome
Stat€ment, the Cash Flow Statement for the fiscal year then ended and the Notes to the Financial
Statements.

Responsibility of the Board of Managemelt
The Company's Board ofManagement is responsible for the preparation, true and fair presentation ofthe
Company's Financial Statements in accordance with the Vietnamese Accounting Standards, the
Vietnamese Enterprise Accounting System and relevant statutory requirements on the preparation and
presentation of Financial Statements; and r€sponsible for the intemal control as the Board ofManagement
determines necessary to enable the preparation and presentation ofthe Financial Statements to be free from
malerial misslatement due to fraud or eror.

Responsibility of Auditors
Our responsibility is to express an opinion on the Financial Statements based on our audit. W€ conducted
our audit in accordance with the Vietnamese Standards on Auditing. Those standards require that we
comply with ethical standards and requirements and plan and pedorm the audit to obtain reasonable
assurance about whether the Company's Financial Statements are free from material misstatement.

An audit involves performing proc€dures to obtain audit evidence about the amounts and disclosures in the
Financial Statements. The procedures selected depend on the auditor,s judgment, including the assessment
ofthe risks ofmaterial misstatement ofthe Financial stat€ments, whether due to fraud or error. In making
those risk assessments, the auditor considers intemal control relevant to th€ Company,s preparation atul
true and fair presentation of the Financial Statements in order to design audit procedures that are
appropriate in the circumstances, but not for the p,rpose ofexpressing an opinion on the effectiveness of
the Company's intemal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness ofaccounting estimates made by the Board of Management, as well
as evaluating the overall presentation ofthe Financial Statements.

we believe that the audit evidence we have obtain€d is sufficient and appropriate to provide a basis for our
qualified audit opinion.

Basis for Qualilied Audit Opinion
As disclosed in Notes V.12b and Vl.4 to the Financial Statements, the Company rccognized account
management fees payable to Tien Phong Commercial Joint Stock Bank (,.TpBank,,), amounting to VND
86,305,479,452, in "Long-term accrued expenses,, as at 3l Decemb€r 2024 and ,.Financial 

expenses,, for
the year th€n ended. According to the agreement with TpBank, the management fees are calculated from
17 March 2023, based on the actual opening principal balances of the outstanding loans under Loan
Agreements No. 03/2023 and No. 06/2023 signed with TpBank; and the payment schedule for the
management fees shall be notified in a formal Fee Notification Letter to the client by TpBank. However,
we were not provided with any Fee Notification Letters for the fee calculation periods in 2023 and 2024 (if
any), and we were also unable to send confirmation requests to TpBank regarding these management fees.
Accordingly, we are unable to express an opinion on the accuracy of thes€ figures.
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In Dec€mber 2024, the Company disposed of its investment in Me Linh Thinh Vuong Co., Ltd. (an entiry
the Companyjust acquired from a related party in May 2023), and rocognized a gain on this disposal (Note
V.2 to the Financial Statements). We were unable to obtain suflicient appropdate audit evidence to form an
opinion on the reasonableness of the gain on disposal, nor to evaluate any potential impacts on the related
items ofthe Financial Statements (ifany).

Qualified Opirion of Auditors
In our opinion, except for the effects ofthe matters described in the ',Basis for Qualified Audit Opinion,,
paragraph, the Financial Statements give a true and fair view, in all material respects, of th€ financial
pOsition as at 3l December 2024 of Vinahud Urban and Housing Development Inv€stment Joint Stock
Comparry, its financial performance and its cash flows for ihe fiscal year then ended, in conformity with
the Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System and relevant
statutory requirements on the prcparation and presentation ofFinancial Statements.

Other matten
Th€ Company's Financial Statements for the fiscal year ended 31 December 2023 were audited by another
auditor, who expr€ssed an unqualified opinion on those Financial Statements on 30 April 2024.

The Auditor's Report on the Company's Financial Statements for the fiscal year ended 31 December 2024
has been prepared in both Vietnamese and English. In the event of any discrepancy between the two
versions, the Vietnamese version shall prevail.

ru

Altdit Practice Registration Cefiifcate:
No. 1791-2023-008-1

Authorized Signatory

Hanoi, 16 July 2025

Vu Tuan Nghia - Auditor
Audit Practice Registration Ceft ilcate :
No. 4028-2022-008-l

A&aAudllingand(onsultlDg(io,,Lrd,lrading$Brkcr'lltly,rltc nBqnh$ol re globrl ncnvork
ofBrkcr'rilly hnsmational Lrd., d,e,ncfrbois oarvhi.h ac scprrarc.nd naicrcndeur lcsll cnritics
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For and otr behalfof
A&C Auditing and Consulting Co., Ltd.
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi Cio
FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024

ASSETS

A- CURRENT ASSETS

L Cash and cash equivaletrts
1. Cash

2. Cash equivalents

II. Short-termfinancialinvestmeDts
1. Trading securities

, Provisions for diminution in value of- trading securities

3. Held-to-maturityinvestrnents

IIl. Short-term r€c€ivables

1. Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short{erminter-companyreceivables

, Receivables based on the progress of
" constructioncontracrs

5. Receivables for short-tem loans

6. Other shortterm receivahles

7. Allowance for short-term doubtful debts

8, Deficit assets for treatment

IV. Inventories
1. Inventories

2. Allowance for devaluation ofinventories

V. Other current assets

1. Short-term prepaid expenses

2. Deductible VAT
3. Taxes and oth€r receivables from the State

4. Trading Government bonds

5 Other current assets

BALANCE SHEET
As at 3l December 2024

Code Note

100

110 V.l
111

112

120

121

122

123

130

131 V.3

132

133

134

135

136 V.4
13',7

139

140

141

149

150

151

152

153

154

155

Unit: VND

Ending balance

90,248,185i3?

814,548,645

814,548,645 1,37 7,232.8'73

56,726,988,768

50,120,912,338

13j838,550,243

13,t00,153,813

308,615,422

v.5

6,512,898,7 4;
(99,1t7 ,'.738\

32,706,641 ,924
33,590,409,579

(883,761,6ss)

528,595,74;

(99,1 t7 ,738)-

31,599,s91,1s7

32,483 ,353,412
(883,761,655)

8,630,073

8,630,073

Beginning balallce

(j
;t
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa ward, Hanoi Cig
FINANCIAL STATEMENTS

For the fiscal year ended 3l December 2024

Balance Sheet (cont.)

ASSETS

B. NON.CURRENT ASSETS

L Long-termreceivables

l. Long{erm trade receivables

2. Long-term prepayments to suppliers

3. Working capital in affiliates

4. Long-term inter-company receivables

5. Receivables for long-term loans

6. Other long{erm receivables

7. Allowance for long-term doubtful debts

IL Fix€d assets

1. Tangible fixed assets

Historical costs

Ac c umul at ed de pr ec ia t i on

2. Financial leased assets

Historical casts

A c c wnula I e d depr e c i at io n

3. Intangible fixed assets

Hislorical costs

A cc um a I al e d am or t izat io n

III. Investment properties
Historical costs

Accumulated depreciation

IV. Long-lerm assets in progress

l. Long-term work in progress

2. Construction-in-progress

V. Long-term financial investments
l- Investments in subsidiaries

2. Investments injoint ventures and associates

3. lnvestments in other entities

I Pro\isions for diminution in vdlue oflong-lerm
" financial investmenrs

5. Held-to-maturiryinvestments

VI. Other non-current assets

1. Long-term prepaid expenses

2. Deferred income ta-x assets

3. Long"term components and spare parts

4. Other non-curent assets

TOTAL ASStrTS

Code Note Ending balance Beginning balance

200

210

211

2t2
213

214

215

216

219

220
221 v,7
222

224

225

226

227 V.8

228

229

230 V.9
231

232

240
241

242

250 y.2

251

252

253

254

255

260

261 V.6
262

263

268

270

1,559,344,691,844

3,000,000

3,000,000

34,619,049,367

23 ,734,692,s0s
35,954,593,592

(12,219,901,087)

2,463,215,753,551

r.000.ooo Li
{/

-ll r
Dl

-1\
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3,000,000

37,511 ,319,636
26,309 ,812,0t4
35,954,593,592
(9,644,781,578)

10,944,356,862

15,592,021,33s

(4,617,667,473)

10,301,087,307

18,833,581,928

(8,532,494,621)

1,509,412,917,669

1,474,975,000,000

35,000,000,000

(562,082,331)

4,948,637,501

4,948.637.501

11 ,261 ,501 ,62;
15,592,021,33s

(4,321,s16,71'

11,244,112,611

18,833,581,928

(7,588,809,317)

2,406,114,593,944

2,424,9'7 5,000,000

35,000,000,000

(s3,260,406,0s6)

7,616,067,360

7,676,067,360

I
icN

..It
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi Cit)
FINANCIAL STATEMENTS

For the fiscal year ended 3l December 2024

Balance Sheet (cont.)

RESOURCtrS

C- LIABILITIES

I. Current liabilities

L Short{erm trade payables

2, Short-term advances from customers

3. Taxes and other obligations to the State Budget

4. Payables to employees

5. Short-term accrued expenses

6. Short{erminter-companypayables

7. Payables.based on the progress of
constructlon contracts

8, Short-term uneamed revenue

9. Other short-term payables

10. Short-term bonowings and financial leases

11. Short-termprovisions

12. Bonus and welfare funds

I3. Price stabilization fund

14. Trading Governnent bonds

II. Non-currentliabilities
1. Long-term trade payables

2, Long-term advances from customers

3. Long-term accrued expenses

4. Inter-company payables for working capital

5. Long-terminter-companypayables

6, Long-term uneamed revenue

7. Other long-lerm payables

8. Long-term borrowings and financial leases

9. Convertible bonds

10. Preferred shares

I L Defered income tax liabilities

12. Long-termprovisions

13. Science and teclmology development fund

Code Note Ending balance Beginning balatrce

300

310

311 V.t0
312

313 V.1r

3t4
315 V.12a

316

317

3r8

319 V.13

320 Y.14a

321

323

324

330

331

333 V.12b

334

33s

336

337

338 V.14b

339

340

341

342

343

1,538,242,215,211

853,831,235,825

68,888,a22,',796

2,906,612.319

472,332,6',72

192,256,662,4',7 5

2,294,217,4s9,918.P

330,924,707,246 '
49,360,884,433 II\

I.370,788.717 
"^_

t.069.4t9,040 +
4,005,865,'732

t60,875,437,56;

426,835,500,000

|,592,807,636

6E4,410,919,452-

86,305 ,4',79,4s2

105,500,00;

s98,000,000,000

103,828,'/94,942

169,690,146,726

1,598,80',t,636-

1,963,292,752,672

133 ,163,28't ,612-

120,129,465 ,000

1,710,000,000,000

_ll
-$

ir
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi Cify
FINANCIAL STATEMENTS

For the fiscal year ended 3l December 2024

Balance Sheet (cont.)

Rf,SOURCES

D - OWNERIS EQUITY

I. Ownerrs equity
l. Owner's contribution capital

- Ordinar! shares catrying yoting rights

- Preferred shares

2. Share premiums

3. Bond conversion options

4. Other sources ofcapital

5, Treasury shares

6. Differences on asset revaluation

7. Foreign exchange differ€nces

8. Investinent and developm€nt fund

9. Business arangement supporting fund

10. Other funds

I l. Retained eamings
Relained earnings accumulated- 
to the e d ofthe preyiolts period
Relained eamings ofthe cuftent periorl

Construction investment fund

lI. Other sources and funds

1. Sourcesofexpenditure

2. Fund to fom fixed assets

TOTAL RESOURCES

Prepared by

)$/'
Nguyen Thi My Duyen

Code Note Ending balance Begiotritrg batance

12.

400

410 V.15

411

411b

4t2
413

414

415

416

417

418

419

420

421

421a

121b

422

430

431

432

440

111,350,661,904

111,350,661,904

380,000,000,000

380,000,000,000

(4,034,s45,4s5)

21s,U2,298,579 ;!

,rr,rrr,rn",rr, 

"l
380,000,000,000 \l
380,000,000,000

i+,0:+,s+s,+ss; $

n,orr,n,,ro,

(269,02'7 ,767 ,642)

(164,556,130,967)

Q 04,47 I ,636,675)

4,412,97 5,001

lruo,rru,rro,nurl

(164,556,130,967)

Khuong Thi Huong

--lf!25e2,811-13! 2,510,O39,7 5A,491

ChiefAccountant

Thn s,atenent shouLl be read in cokjtnctionvith ke N.les ro the Fj,a,.ial Statenents

Truong Quang Mitrh .c
.t
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi Cily
FINANCIAL STATEMENTS

For the fiscalyear ended 31 December 2024

INCOME STATEMENT
For the fiscalyear ended 3l December 2024

Current year

Unit| VND

Previous year
a

l.

8.

10.

1t.

12.

13.

14.

15,

16.

17.

18.

19,

11

2t

22

23

25

26

30

3l

32

40

50

51

60

70

11

VI.3

vI.4

v[5
vr.6

vt1
1'r.8

ITEMS

Revenue from sales ofmerchandise and
rendering of sewices

Revenue deductions

Net revenue fiom sal€s ofmerchandfue and
rendering olservices

Costs ofsales

Cross prolit/ (loss) from sales ofmerchatrdise
and rendering of services

Financial income

Financial expenses

In which: Interest expenses

Selling expenses

General and rdministration expenses

Net operrting profit/ (loss)

Other income

Other expenses

Other profiU (loss)

Total accounting profit/ (loss) before tax

Current income tax

Deferred income tax

Profft/ (loss) sfter tax

Basic earnings per shar€

Diluted earnings per shsre

197,423,0U,A15 3t5,g5g,73]D a

Code Note

01 vl.l

02

10

Yt.2

191 ,423,0fi ,a45

184,593,861,420

D,429,146,425

130,001,212,712

231,901 ,129,1 44

182,2',77,818,509

316,262,880

12,806,00s,690

(102,198,979,177)

32,667,435

657,219,442

(624,5s2,O01)

(102,823,s31,184)

1,648,105,491

,N.t
..1

315,959,131,11'

296,198,136,051

19,160,995,66r

562,411,325

201,558,235,507

141,320,27',7,396

1,215,316,210

12,739,644,659

(r95,849,819,390)

3,109,614,253

377,681,155

2,731,993,098

(193,t17 ,826,292\

6.

7.

v.l I

vI.9

vr.9

Prcpared by

),n-.
Nguyen Thi My Duyen Khuong Thi Huong

,n

\

ChiefAccountana

YINAH

Truong Quang Minh

This latede"t shotld be read in ca,jnctiot fl'th the Noks to the Fituh.ial Stqtene x t0
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Addressr Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAI, STATEMENTS

Forthe fiscal year ended 31 December 2024

CASH FLOW STATI,MENT
(Indirect method)

For the Iiscal year erd€d 3l December 2024

ITEMS

I. Cash flows from operating activities

1. Ptofl (loss) beforc tox
2, Adjuslhehts
- Depreciation and amortization offixed assets and

investrnent properties

- Provisions and allowances
- Exchange (gain)/ loss due to revaluation of

monetary items in foreign currencies

- (Gainy loss from investing activities
- lnterest expenses

- Others

3- Operuting pruliu (loss) beforc
changes i t+'orkihg capilal

- (lncreasey decrease in receivables

- (lncrease/ decrease in inventories

- lncrease/ (decrease) in payables

- (lncrease)/ decrease in prepaid expenses

- (lncrease/ decrease in trading securities

- Interests paid

- Coryorate income tax paid
- Other cash inllows from operating aclivilies
- Other cash outflows from operating activities

Nel cash Jloy's from operuling acliyilies

II. Cash flows from itrvesting activities

1. Purchases and construction offixed assets

and other non-current assets

2. Proceeds from disposals offixed assets

and other non-current assets

3. Cash outflows for lending, buying debt instruments

ofotherentities
4. Cash recovered from lending, selling debt instruments

ofother entities

5. Invesments into other entities

6. Withdrawals of investments in other entities
7. Interests earned, dividends and profits received

Net cash llotts from inresting activities

Unit: VND

Code Note

9,635,365,021

132,059 ,664,914
(12,638,379,483)

182,972,464,143

(4,805,444,081)

(10,208,2s9,165)

(5,352,s33,073)

(89,r00,000)

(22s,709,310,214) 291,573,778,276

_ (1,496,852,081)

_ 2,420,000,000

_ (s8,000,000,000)

_ 93,000,000,000
_ (2,139,375,000,000)

1,080,000,000,000

I,212,712 I ,365 ,451 ,25 7

1,080,001 ,272,712 (2,r 02,086,4 00,824)

1l

01

02 v,7 -9

03

o4

05 vt.3
06 vI.4
07

08

09

l0
11

l2
13

14

15 v.11
I6
17

20

(102,823,s31,184)

3,841 ,9ss ,s',73

(52,698,323 ,72s)

(130,001 ,272,'.7 12\
182,271,8t8,s09

(99,403,3s3,s39)

(42,888,438,s2s)

(1 ,107 ,056,16',7)

56,234,909,168

2,736,059,932

(141 ,2s2,s31 ,083)
(22,900,000)

(6,000,000)

21
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26 V.2
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VINAHUD URBAN AND HOUSING DEVETOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. I05 Nguyen Ba Khoan Street, Yen Hoa ward, Hanoi City

FINANCIAL STATEMENTS

For the fiscal year ended 3l December 2024

Cash Flow Statement (cont.)

ITDMS

III. Cash flows from linancing activities

L Proceeds from issuing slocks and capital contributions

lrom owners

2. Repayment for capital contributions and re-purchases

of stocks already issued

3. Proceeds from borrowings

4. Repayment for loan pdncipal
5. Payments for financial leased assets

6. Dividends and profits paid to the owners

Net cash llows fiom linsncing activithes

Net cash flows during the year

Beginning cash and cash €quivaletrts

Elfects offluctuations in foreign exchange rat€s

Ending cash and cash equivalents

Prepared by ChiefAccountant

)),,l/'
Nguyen Thi My Duyen Khuong Thi Huong

Code Note Current y€rr Previous ycrr

31

32

33

34

35

36

40

50

60

6l

10

v.14 226,931,000,000
v.14 (1,08t,791,646,726)

:, j/
\i jft

l, 1!1.' \
2,301 ,150,093,452
(s05, 1 16,5s3,498)

(8 51,854,646,726) I ,802,03 3 ,5 39,9 s4

(s62$84,228)

v.l 1,317,232,873

(8,479,082,s94)

9,856,315,467

v.1 81,1,548,645 _______J$J_ee3

on 16 July 2025
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT SIOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAI- STATF,MENTS
For the fiscal yearended 3l December2024

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal y€ar ended 31 December2024

I. GENERAL INFORMATION

l. Ownership form
Vinahud Urban and Housing Development lnvestrnent Joint Stock Company (horeinaftor rofercd J)
to as "the Company") is ajoint stock company

i,
2. operating lields i I

The Company op€rates in the fields ofreal estate trading, commercial business and service. ;
\

J. Business activiries
The principal business activities of the Company include real estate trading, commercial business
and olfice for lease.

4. Normal operating cycle
The normal operating cycle ofthe Company is within 12 months.

5. Features of the CompaDy's business activities durilg th€ year that have an impact otr the
Financial Statemelrts
In December 2024, the Company transfered its entire capital contribution in Me Linh Thinh Vuong
Co., Ltd., for a total consideration of VND 1,080,000,000,000, recognizing a gain of VND
130,000,000,000 (Notes V.2 and VL3).

6, Structure ofthe Company

Co., Ltd. Ho Chi Minh City

7. Stat€ment on informatiotr comparability in the Finsncial Statements
The coresponding figures of the previous year are comparable to those of the curent year.

Subsidiaries

Contribution Benefit Voting
Name Address ofhead office Principal activi8 rate rate mte
Xuan Phu Hai Ha My DonS A Group, Dien Real esrate 49o/. 99.99% 99.99%
Investrnent and Duong Ward, Da Nang City trading
Construction Joint
Stock Company
Friends Investment l46Floor, Vincom Tower,72 Real estate lOOo/. 1O0o/o lOO%
and Conshuction Le Thanh Ton, Sai Gon Ward, trading

8. Employees

z,p
:7

As ofthe balance sheet date, there were 20 employees working for the Company (at the beginning l I
ofthe year: 29 employees). \

\

1. Fiscal year
The fiscal year ofthe Company is from I January to 31 December annually.

2. Accounting currency unit
The accounting currency unit is Vietnam Dong (Vl\lD) because payments and receipts of the
Company are primarily made in VND.

Thee Notes larn an i.tesal pad ofand tho"l.l be edd ja conJ"rctian vjth iE Fim.jal Stat nents l3



VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Addressr Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2024

Notes to the Finsncial Ststements (cont.)

llt.
1.

3.

IV.

1.

ACCOI]NTING STATIDARDS AND SYSTEM

Accounlitrg System
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued toSether with the Circular No.200/20141TI-BTC dated 22
December 2014, the Circular No. 53/2016/TT-BTC dated 21 March 2016, as well as other circulars
guiding the implementation of the Viehames€ Accounting Standards ofthe Ministry of Finance in
the preparation and presentation of Financial Statements.

Statement on the compliance with the Accounting Standards and System
The Board of Management ensures the complianc€ with all the requirements of the Vietnamese
Accounting Standads, the Vietnamese Enterprise Accounting System, which were issued together with
the Circular No. 200/2014/TT-BTC dated 22 Dec€mber 2014, the Circular No. 53/20l6iTI-BTC dated
2l March 2016, as well as oth€r circulars guiding the implementation of the Vietnamese Accounting
Standards ofthe Ministry ofFinance in the preparation and presentation ofFinancial Statements.

ACCOIJNTING POLICES

Basis of preparation of the Finalcial Statements
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

The Financial Statements have been prepared in both Vietnamese and English, in which th€ Financial
Statements in Vietnamese are the official statutory financial statements of the Company. The
Financial Statements in English have been translated flom the Vi€tnamese version. In the event of
any discrepancy between the two versions, the Vietnamese version shall prevail.

Cash

Cash includes cash on hand and demand deposits in banks.

Filralrcial investments
Inveslrrrents ifi subsidiaries, associates
Subsidiaries
Subsidiary is an entity that is controlled by the Company. Control is obtained wh€n the Company
achieves the ability to govem the financial and operating policies of an entity so as to obtain
benefits flom its activities.

An associate is an entity which the Company has significant influence but does not have the right to
control its financial and operating policies. Significant influence is the.ight to participate in making
resolution on the associate's financial and operating policies but not control those policies.

hlitial recognition
Investments in subsidiaries, associates are initially recognized at costs, including the cost of
purchase or capital contributions plus other directly attributable transaction costs. Ifthe Company
contributes capital by non-monetan/ assets, costs ofthe investment are rccognized at the fair valu;
ofthe non-monetary assets at the time ofoccurrence.

Dividend and profit ofthe p€ ods priortoth€ acquisition ofinvestments are deducted from the cost
ofsuch investrnents. Dividend and prcfit ofthe periods after the acquisition ofsuch investm€nts are
recorded in th€ Company's financial income. Particularl, stock dividends rcceived ar€ not
recorded as an increase in value, but the increasing quantity ofshares is followed up.

Ptorisions for impaifment of inyestmenls in rubsidiaries, associares
Provisions for impairment of inveshnents in subsidiaries, associates are made when the subsidiaries,
associates suffer ftom losses, with the provision arnount determined by the difference between
owners' actual contributed capital and total owners' equit), as ofthe balance sheet date multiplied (x)
by the Company's rate of charter capital owning in the subsidiaries, associates. If the subaidiaries,
associates are parent companies and have their own Consolidated Financial Statements, provisions for
impairment loss will be made based on their Consolidated Financial Statements.

1I

til I

cOr

ril8
r0i

'fr
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Kloan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year end€d 31 Dec€mb€r 2024

Notes to the Financial Statements (cont.)

Increases/ (decreases) in provisions for impaiment of investments in subsidiaries, associates to be
recognized as ofthe balance sheet date are recorded into "Financial expenses".

Receivables
Receivables are recognized at the carrying amount less allowance for doubtfuldebts.

The classification ofreceivables as trade receivables and other receivables is made according to the
following principles:

. Trade receivables reflect rcceivables conceming the commercial nature arising ftom purchase and
sale tr?nsactions between the Company and customers who are independent to the Company.

. Other receivables reflect receivables not concerning the commercial nature and irr€levant to
purchase and sale transactions.

Allowance is made for each doubtful debt after being offset against liabilities (if any). The
allowance rate is based on the estimated loss.

lncreases/ (decreases) in allowance for doubtful debts to be recognized as ofthe balance sh€€t date
are recorded into "General and administration expenses".

Inventories
Inventories are recognized at the lower ofcost and net realizable value.

Costs ofinventodes are determined as follows:
. For materials and merchandise: Costs comprise costs of purchases and other directly

attributable costs incurred in bringing the inventories to their present location and conditions.
. For work in progress: Costs comprise costs of main materials, labor and other directly

attributable costs.

The cost of inventodes is determined using the weighted av€rage method and recorded in
accordance with the perpetual inventory system.

Net realizable value is the estimated selling prices of inventories in an ordinary course of business
less the estimated expenses on product completion and other necessary expens€s to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable value. Incrcases/ (decreases) in allowance for inventories to be recognized
as ofthe balance sheet date are recorded into "Costs ofsales".

Prepaid expenses
Prepaid expenses comprise actual expenses arising and relevant to financial pedomance in several
accounting periods. These prepaid expenses are allocated over the prepayment period or the period
in which corresponding economic benefits are generated from these expenses. The Company,s
prepaid expenses mainly include expens€s for tools that are allocated to expenses in accordance
with the straight-line method over a maximum period of36 months.

Tangible lired assets
Tangible fix€d assets are determined by their historical costs less accumulated depreciation.
Historical costs oftangible fixed assets include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. Other expenses arising subsequent to initial
recognition are included into historical costs of fixed assets only if it can b€ clearly demonstrated
that the expenditure has resulted in future economic benefits expected to b€ obtained ftom the use
ofthese assets. Those which do not meet the above conditions will be recorded into operating costs
during the year.

1Lt
')r1
,lt
AI

,010

5.

6.

r,ir

,c
\r

1.
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Address: Vinahud Buildnig, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
IJINANCIAL S'1'A'1'IjMLNI'S
lior the fiscalyear ended 3l December 2024

Notes to the Financial Statemenh (cont.)

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in ihe income or the
expenses during the year.

Tangible fixed assets are depreciated in accordance with th€ straight-line method over their
estimated useful lives. The depreciation years applied are as follows:
Class offixed assets

Buildings and shuotures
Machinery and equipment
Vehicles
Office equipment

Years

t1 -30
10

36
6-10

U

a

4

9.

For used assets, the depreciation period is calculated based on their remaining estimated useful lives.

Intangible fixed assets
Intangible fixed assets are detemined by their historical costs less accumulated amortization.
Historical costs of intangible fixed assets includ€ all the costs paid by the Company to bring the
asset to its working condition for its intended use. Other costs relevant to intangible fixed assets
arising subsequent to initial recognition are included into operating costs during the period,
otherwise, these costs ar€ included into historical costs of fixed assets only if they are associated
with a specific intangible fixed asset and result in future economic b€nefits expected to be obtained
from the use ofthe asset.

When an intangible fixed asset is sold or disposed, its historical costs and accumulated amortization
ar€ written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company's intangible fixed asset is land use right. Land use right includes all the actual expenses
paid by the Company directly attributable to the land being used such as expenses to obrain the land
use right, expenses for site clearance compensation and ground leveling, registration fees, etc. The
Company's land use right is amortized using the sfaight-line method over a 48-yearperiod,

Investment properties
Investrnent properties are buildings and land use rights held by the Company as the owner to earn
rentals. Investment property for lease is measured at its historical costs less accumulated
depreciation. Historical costs include all the expenses paid by the Company or the fair value of
other considerations given to acquire the ass€t up to the date ofits acquisition or construction.

Subsequent expenditure on an investment property is added to the investrnent property's carrying
amount when it is probable that future economic benefits will flow to the entity. All other
subsequent expenditure is expensed in the period in which it is incurred.

When an investment property is sold or disposed, its historical cost and accumulated depreciation
are written off, then any gain or loss arising from such disposals is included in the income or the
expenses.

The transfer from own€r-occupied property or inventories into investment propefty shall be made
when, and only when, there is a change in use evidenced by the end of owner-occupation and the
commencem€nt ofan operating lease to another party or the end ofconstruction. The transfer from
investment property to owner-occupied property or inventories shall be made when, and only when,
there is a change in use evidenced by the commencement of owner-occupation or the
commencement of development with a view to sale. The tansfer from investrnent property to
owner-occupied property or inventories does not change the histoical cost or net book value of
investment property at the date of transfer.

Investment properties held to earn rentals are depreciated using the straightJine method based on
their estimated useful lives. The depr€ciation years appli€d are as followsl

\
rfl4

rvi

l,/-.ir

Class offixed assets
Buildings and land use rights
Assets attached to buildings

Y94r!
17.5

t0
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCI,A.L STATEMENTS
For the fiscalyear ended 3l Deccmbcr2024
Notes to the fjnancial Statemenh (cont.)

10. Payables and sccrued expenses

Payables and accrued expenses are recorded bas€d on the amounts payable for merchandise and
seryices alrgady used, Accrued expensgs are r€corded based on reasonable estimates for the
amounts payable.

The classificatiol of payables as trade payables, accrued expenses, and other payables is made on
the basis offollowing principles:
. Trade payables reflect payables of commercial nature arising from the purchase ofmerchandise,

servic€s, or assets and the seller is an independent entity with the Company.
. Accrued expenses reflect expenses for merchandise, services received from suppliers or

supplied to customers but have not been paid, invoiced or lack of accounting records and
supporting documents; pay on leave payable to employees; and accrual ofoperating exp€nses.

. Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
merchandise or rendering of services,

Payables and accrued expenses are classified into short-term and long-term ones in the Balance
Sheet based on the remaining terms as ofthe balance sheet date.

Owner's €quity

Owner's contib ulio n capital
Owner's contribution capital is recoded according to the actual arnounts invested by the shareholders.

Share premiurns
The differences between the issuance price and face value upon the IPO, additional issue or th€
difference between the re-issuance price and carrying value of treasury shares and the equity
component ofconvertible bonds upon matudty date are recognized into share premiums. Expenses
directly attributable to the additional issue of shares and the re-issuance of treasury shares are
recorded as a decrease in share premiums.

Recognition of revenue and income

Revenuefrurfl sales of terchandise
Revenue from sales of merchandise shall be recognized when all of the following conditions are
satisfied:
. The Company has transferred most of risks and benefits incident to the ownemhip of

merchandise to the customer.
. The Company rctains n€ither continuing managerial involvement to the degree usually

associated with ownership nor effective control over the merchandise sold,
. The amount of revenue can b€ measured reliably. When the contract stipulates that the buyer

has right to retum merchandise purchased under specific conditions, revenue is recognized only
when those specific conditions no longer exist and the buyer retains no right to retum
merchandise (except for the case that the customer has the right to retum the merchandise in
exchange for other merchandise or services).

. It is prcbable that the economic benefits associated with sale transactions will flow to the
Company.

. The cost incurred orto be incuned in r€spect ofthe sale transaction can be measured reliably.

Reterrue fiom .endering of se ices
Revenue from rendering of services shall be recognized when all of the following conditions are
satisfied:
. The amount ofrevenue can be measured reliabiy. When the contract stipulates that the buyer is

entitled to retum the services rendered under specific conditions, revenue is recognized ody
when those specific conditions no longer exist and the buyer is not entitled to retum the
services rendered.

I

11.

12.

\
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscalyear€nded 3l December2024
Notes to the Finrncial Statements (cont.)

. The Company received or shall probably rcceiv€ the economic benefits associated with the
rend€ring ofservices.

. The stage ofcompletion ofthe transaction at lhe end ofreporting period can be measured reliably.

. The costs incurred for the transaction and the costs to complete the transaction can be measured
reliably.

ln the case that the services are rendered in several accounting periods, revenue is recogrized on the
basis of the stage ofcompletion as of the balance sheet date.

Inleresl
Interest is recorded, based on the term and the actual interest rate applied in each particular period.

Dieidend ihcome
Dividend income is recognized when the Company has the right to receive dividends from the
investees. Particularly, stock dividends received are not recorded as an increase in value, but the
increasing quantity of shares is followed up.

Borrowing costs
Borrowing costs are interest expenses and other costs that the Company directly incurs in
connection with the bomowings. Borrowing costs are recorded as expenses when incurred.

f,xpenses
Expenses are those that result in outflows ofthe Company's economic benefits and are recorded at
the time of transactions or when incurrence of the transaction is reliable regardless of whether
payment for expenses is made or not.

Expens€s and their corresponding revenue are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nature and regulations of accounting standards in order to guarantee
that transactions can be fairly and truly reflected.

Corporate income tax
Corporate income tax only includes curent income tax, which is the tax amount computed based on
the taxable income. Taxable income is different from accounting profit due to the adjustments of
tempomry differences between ta-x and accounting figures, non-deductible expenses as well as
those ofnon-taxable income and losses brought forward.

Related parties
Parties are considered to be related parties in case that one pa(y is able to control the other pafty or
has significant influence on the financial and operating decisions ofthe other party. Parties are also
considered to be related pafties in case that they are under the common conhol or under the
common signifi cant infl uence,

In considering each possible related party relationship, attention is directed to the substance ofthe
relationship and not merelythe legal form.

t. :i

il: :l

l,t.

15.

16,

17. Segment reporting
A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services and that is subject to risks and retums that are
different from those ofother business segments.

A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services widrin a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.

thes. NotelJom an inteElal pa oJatulshauld be rea.1 ih .onjtrction vnh he FjwktStubndts l8
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Addressr Vinahud Building, No. I05 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
Forthe fiscal year ended 31 December2024
Notes to the Financial Statements (cont.)

The Company's primary business activities during the year include commercial business and
service provision which are e[tirely conducted within the territory of Vietnam. Therefore, the
Company does not prcsent segment repofting.

V. ADDITIONAL INFORMATION ON TIIE ITEMS OF THf, BALANCE SIIf,f,T

1. Cash and cesh equivaletrts

Ending balance B€ginning balance
Cash on hand

Demand deposits in banks

Total

2. Ilvestmerts in other entiti€s

Ending balance
Originalcost Provision

'72,238,816 1,295,852,353

Originalcost Provision
I t'estmehts i subsidiaties 1,474,975,000,000

I-'j:ll"':1,:'::P'n' 285.ooo.ooo,ooo
ano Lonsructlon JSt

:::l*::ffi"H:1|lJ',,,8e,375,000,000
Me Linh Thinh Vuong
Co., Lld. r'i

'742,309,829 81,380,520

814,548,64s 1,377,232373

Begilni[g balance

- 2,424,975,000,000 (52,979,879,989)

- 285,600,000,000

1.189.375.000.000

- 950,000,000,000 (52,979,8'79,989\

(s62,082,331) 35,000,000,000 (2E0,s26,067)

(s62,082,331) 35,000,000,000 (280,s26,061)

Ihw srmenls i n associales

Vi€n Nam Prcperry
Investment JSC.

Total

35,000,000,000

3s,000,000,000

!t!9f1s.0!q{q! 1!!2{!113rl 2$9fl!.0!A,0Aq Gl4!.4!!,05q
(i) Pursuant to Resolution of the Extraordinary General Meeting of Shareholders No.

o2AI2024NQ/VINAHUD-DHDCD dated 5 September 2024, the Company transferred its entire
capital contribution in Me Linh Thini Vuong Co., Ltd. to Me Linh Homes Joint Stock Company
(formerly known as VNC Construction Joint Stock Company), for a total consideration of VND
1,080,000,000,000. On 24 December 2024, the Company completed the transfer. The hansfer
aimed to restructure the Company's investrnent portfolio after R&H Group Joint Stock Company
was no longer a rclated pafty of the Company ftom 6 September 2024.

The number of sharcs or amount of contribution capital and ownership rate ofthe Company in the
entities are as follows:

Ending balalce Beginnitrg balance
Nu ber of Number of

shares/amount of Ownership shsres/amoult of Ownership
contribulioncapital rate contributiorcapital rate

/4

I

s
Xuan Phu Hai lnvestment
and Construction JSC.

Friends lnvesfinent and
Construction Co., Ltd.
Me Linh Thinh Vuong
Co., Ltd.
Vien Nam Property
Investment JSC.

27,440,000 shares

\}ID 410,000,000,000

49o/. 27,440,000shares

100% VI\ID 410,000,000,000

0% lND 659,s20,000,000

35o/, 3,500,000 shares3,500,000 shares

49o/o

100%

t00%

35%
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
AddressrV ahud Building, No. l05 Nguyen BaKhoan Street, Yen lloa Ward,llanoi City
FINANCIAI, STATEMENTS
For the fiscal year ended 3l Decenber 2024

Noies to the financial Statements (cont.)

The Company has not determined fair value of its investments because there have not been any
specific inshuctions on determination of fair value of investrnents without listed p ces.

Operslion of subsidiaries and associote
The subsidiaries are in their normal business operation, and have not experienced any significant
change as compared to that ofthe previous year.

Prorisionslot inveshe lsi othet entitie!
Fluctuations in provisions for investments in other entities are as follows:

Current vear Previous year

I

't

IN

.g

3.

B€ginning balance

Additional provision(Reversal of provision)
Dnding balalrc€

Sho -term trade receiyables

Receivables fiom related pa ies
Xuan Phu Hai lnvestment and Construction JSC.
R&H Croup JSC.
Me Linh Thinh Vuong
Prime Land JSC.

AIC ReaI Estate JSC,

Tay Bac Thang Long JSC.
Receirablet frot , oIher custorrrets

Hung Phat Machinery Co., Ltd.
Fonte Vietnam Co., Ltd.
Other customers

Total

Other short-term receivables

s3 ,260,406,0s6
(s2,698,323,',725\

5aM$!

Ending balance
3,627,2E5,997

3,627,285,997

46,493,626,341

2t ,77 | ,934,87 t
12,465 ,829,145
12,255 ,862,325

!qJ2!J!2,338

53 ,260.406.0s6

l)260495p56

Beginning balance
3,305,785,294

2.436.634.926

23,t0'7,4t2
60,513,370

420,22't,237

304,351,348
60,945,001

9,794,368,519

4,828.230.17 5

4.966.t37.744
13,la9J5lJ11

Ending balance
Value Allowance

Beginning balance
Value Allowance

Advances (*)
Deposits

Vietnam Construction and Import -
Export Joint Stock Corporation
(Vinaconex) - Receivables for costs
ofconstruction materials for N05
Project

Other short-term receivables

Total

6,006,000,000 
_

396,781,008

110.117.738 (99.117;738)

22,000,000
11,000,000

396,781,008

99,1t'7.738 (99.117.738\

- !fl?!2!i46 (ee,r17,738) s28,a98,746 (99,117,738't

1;
c0

rcH,il

v loi

19 o,
(*) At the reporting date, all advance balance was rcpaid.
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Addressr Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscalyearended 3l December2024
Noles (o the Ftflarctal Statentents (cont.)

Inv€ntories

Tools
Work in progress

2'd Floor ofCT2 Building - 536A
Minh Khai Office and
Residential Area Project c)

Olher pojects
Merchandise

Total

Expenses for tools
Repair €xpenses

Other long-term prepaid expenses

Total

7. Tangible fixed assets

Buildings and
structures

Historical costs
Beginning balance
Ending balanc€

1r? )rlrcrr Assets fully
deprcciated but still in use

Assets waiting for
liquidation

Depreciation
Beginning balance 7,401,704,308
Depreciation during
lhe tear | ,287.348.447
Ending balance

Net book valu€
Beginning balance

Ending balance

Assets temporarily not in use
Assets waiting for liquidation

Ending balance Beginning balance
Originalcost Allowancc Originalcost Allowance

_ 199,769,129

(883,761,655) 19,64s,204,800 (883,761,6ss)

199,769,129

t9 ,645 ,204,800

18,761,443, t45 - 18,761,413.145 !q
l*

^El
883,76t,655 (883,761,6ss) 883,761,655 (883,761,655)

13,7,15,435,650 - 12,638,319,483

3t,s9!l!9,s79 1E83,2!!,6!' 2!!L1!3,1r2 {!!tt!1,6!!)
(*) The property right associated with the 2d floor of CT2 Building - 536A Minh Khai Office and

Residential Area Project has been pledged as collateral for th€ Company's loans from Bank (Note
v.14),

6. Long-term prepaid expenses

Endins balance

lrr9

Machincry and
equipmeut

Office
equipment

4,693 ,230,082
255,407,4t9

_____lp1!,qiq1

Vehicles

Beginniog balance
7,027,648,222

37s,589,111

272,830,025

7 .676.061 360

23,758,',757,555 4,739,633.998 2,275,876,909 5,180,325,130 35,954,593,592
2J,758,757,555 4,739,633.S98 2.215.E76.909 5.180.325.1J0 3s-9s4-ss-l_5q,

- 310,E35,690 1,252,850,909 360,25,1,854 1,923,944,453

310,835,690 1,593,859,572 338,382,008 9.644,,181.5,78

442.87q,816 14t.008,668 501.!!2JJ8 2.sll,L]lJ!t rxri
GT
jilr

s.C
,iil

__!.{!9.012J5! __Z!lJ!5ts26 r.e3{E6E?4q _ !!2}S!t66 -!-U.!-9fqIp!Z

)7;j1,0532!1 __1t2!J9!!!q !!2$1,3]7 L!L1,e1t 1?1 _?-qJ-q9,q!.a!1
15,069,704,800 3,985,q18,472 J,11.008.66c 4.J38.00U.561 23.7j,t.{,e2.s0s

Some tangible fixed assets with the net book value ofVND t5,069,704,802 have been pledged as
collateral for the Company's loans from Bank (Note V.l4).
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year ended 3l Decemb€r 2024
Notes to the Financial Statements (cont.)

Intangible fix€d assets

This represents the Company's land use rights.

Beginning balance
Amortization during the year
[trding balance

Historical costs
Beginning balance
f,nding balance

In which:
Assets fully depreciated but still
used for lease

Depreciation
Beginning balance
Depreciation during the year
Ending balance

Net book value
Beginning balance

Enditrg balance

Historical costs
15,592,024,315 4,324,516,7 t3

323.150,760
t 1 ,267 ,50',7 ,622
(323,150,760)

t0j7!i5!s5z

A ortization Net book value

15,592,024,335 4.647.667.473

Assets fully amortized but stillin use

All intangible fixed assets with the net book value of VND 10,944,356,862 have been pledged as
collateral for the Company's loans from Bank (Note V.l4).

Investment properties for lesse
Buildings atrd land

use dght

t6,s 14,492,819

t5F14492,8,1e

5,269,720,208 2,319,089,109 7,588,809,317
943,685,304 943,685,304

6,2IlJ!5$!2 ____2-{9p!9:!!! ___q&12!:q2_L

!,2,\

\
ID

,61

Infrastructure

2,319,089,109 18,831,581,928

____2.,I9,q!5!9 - r!.!!itqp2q

Lotus Vietnam Consultation and Investment JSC.
Everland Group JSC.

MBG Group JSC.

Other suppliers

Total

i)]!tJl2,qL
_.10,i!l{!li!z

Ending balance Bcqinninq batance
12,102,746,ts0

30,284.890,692
15,655,850,530

10,845 ,335,424

_____@,8!!{224q

- lla4Jt2,6ll
_ !!J!!,a!zi!z

According to the Vietnamese Accounting Standard No. 5 ,.Investment property',, it is required to
present fair value.of investment property as ofthe balance sheet date. tiowivei, the Comiany has
not had the conditions to measurc fairvalue of its investm€nt properties.

10. Short-term trade payables

23,725,87 s,206
19,655,850,530

5,9',79,1 58,69',7

49,360,864,433

h
lul

fhee Notes larn an intes.l patt olatut shoud be redd i. corj"hctian vjth the ntucjot Srrten kts 22



VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANC]AL STATEMENTS
For the fiscal y€ar ended 31 December 2024

Notes to the Iin3ncial Statements (cont.)

ll. Taxes and other obligations to the State Budget

VAT on local sales

Corporate incom€ tax

Personal income ta,\
Land rental

License duty
Fees, legal fees and other duties

Total

Vdlue added tlx ('YAT")

payable during already paid
the year during the year

1,221,706,89t (t,21 t,228,943)
1,648,10s,491 (22,900,000)

257,503,289 (527,'177,826)

367,892,950 (55t,839,425)
3,000,000 (3,000,000)

(102,823,531,184)

10s,255,613,988

15E,235 ,493,977
157,t01,961,851

I,133,532,126
(52,919,879 ,989)
(s2,979,879,989)

2,432.082,804
20%

486,416,561
1,161,688,930

!,64EJ05191

Amoulrt Amoutrt
Beginning

balanc€
Ending
balance

550,136,099

1 ,625,21I ,603
198,956,987

183 ,946,4'7 5

348,421,215
I,J70,78E,737 3.852.629.836 (2.316.746.194) 2.906-672J?9

533,658,151

6,1t2
469,231,s24
361,892,950

348,42t,21s

The Company has to pay VAT in accordance with the deduction method at the rates of 8% and 10%.

Corporate income ,ax ("CII")
The Company has to pay CIT for taxabl€ income at the r^te of zoyo.

Estimated CIT payable during the year is as follows:
Currenl year Previous year

Total accounting profit before tax

Increases/ (decreases) ofaccounting profit to determine
income subject to tax:

- lncreases

Non-deductible loak interest etpenses C)

Othet hon-deduct ibl e expens e s
- Decreases

Re|ersal oJ prot'ision for lfiancial inwstments
Taxable income
CIT rate
CIT payable
Adjaslrrrerrts of CIT of the prcyious years
CIT to be paid

(193,1t',7,826,292)

t4'7,099,El8,479

147 ,099,818,479
146,757,836,071

341,982,108

(46,018,007,813)
20%

(') These non-deductible interest expenses shall be carried forward to the subsequent tax period when
determining total deductible intercst expenses in case total deductible intarest expenses of the
subsequent tax period are lower rhan the prescribed level. The time lim;t for cany_for,,,,,ard of
inter€st expenses shall not be longer than 5 consecutive years fiom the year after the ,ear in which
the non-deductible interest expenses are incured.

The CIT liability of the Company is determined based on the prevailing regulations on taxes.
However, these regulations may change flom time to time and regulations applicable to variety of
transactions can be interpreted differently. Therefore, the tax amount p.".int"d in the Financial
Statements could change when being inspected by the Tax Office.

Land rcntal
The Company has to pay land rental for an area of 2,356.4 m, of land curently in use at No. 536
Minh Khai, Vinh Tuy Ward, Hai Ba Trung District, Hanoi City, at a rate of t+iO :fZ,lSZ,lSO per
year, as per the Notice from Hai Ba Trung District Tax Office.

Othet taxes
The Company declares and pays these taxes according to prevailing regulations.

\
\i
!r1l',il

v
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VINAHUD URBAN AND HOUSING DEVELOPMEI{T INVESTMENT JOINT STOCK OOMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Kloan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
Forthe fiscalyear cndcd 3l December2024
Notes to the Financial Statemenh (cont.)

12. Accrued €xpenses

12a, Shorl-lem nccrued e.tperses

Accrued expenses to related patties
Xuan Phu Hai Investrnent and Construction JSC. -
Accrued loan interest expenses

Accrued expenses lo other otga izqtiow and

Accrued loan interest expenses

Accrued business cooperation expenses

Other short-term accrued expenses

Total

12b. Long-lem accrued expefises

Accrued loan interest expenses

Account management fees (*)
Total

Payables to relaled pa ies

Son Long Development Investment JSC. - Business
cooPeration (i)

Remuneration for BOD, BOS

Payables to olher organizalions and individuals
Trade Union's expenditure
Social insurance, health insuranc€, unemployment
lnsurance plemlums
Business cooperation
Me Linh Homes JSC. t,
Cuu Long Slationery JSC. @

Givern! Hdnoi Co., Ltd-

Other short-tem payables

Total

86,J05,479,452 133.t6J.287.672

Enditrg balance Beginning balance
76,529,400,000

74,300,000,000

2,229,400,000
E4,349,037,867

55,732,953

83,704,59'7,',703

73,704,598,000

9,999,999,703

588,107,211

- )<< 7r? oro

30,677,999,703

9,999,999,7

20,678,000,000

t60,878,437,867 | 0J.828.794.942

f,nding balance
2,880,863,497

2,880,863,497

189,375,798,978

t7 5 ,t'7 4,349 ,589
14,062,22t,645

139,227,144

_)22255662141

86,305,4 79,452

Beginning balance
2,166,110,629

2,166,t 10,629

1,839,7ss,103

I ,700,521 ,359

t39,227,',|44

_ 4q!f!!,732

Beqinniog balance
133 ,163 ,28',7 ,672

'6r

/

(
\,,

(-)

13,

This rcpresents the accrued expenses under Account Management Contract dated 17 March 2023
and its amendments, signed with Tien Phong Commercial Joint Stock Bank (..TpBank',) to cover
the services provided by TPBank as the Account Manager. The fee calculation rate, tenn, and
payment method are determined by the Bank's respective fee collection agreement. As at 31
Dec€mber 2024, the Company was temporarily estimating the accrued account management fees
due to the absence ofa fee collection notification document.

Other short-term payable!

71,509,400,000

70,000,000,000

1,509,400,000

32,319,394,942

55,'732,9s3

This represents the payable under Business Cooperation Contract (.,BCC,) dated 15 June 2023 and
its appendices, to canJ out and develop the Company,s legitimate invesknent and business
activities, with a cooperation amount of \4\1D 74,300,000,000. Based on the actual cooperation
situation and profits earned from the cooperation, the parti€s will sign a Contract Appendixio agree
on the profit-sharing ratio for each party.

This r€presents the payable under BCC dated 27 April2023 and its appendices, siSned with Me Linh
Homes Joint.Stock Company (formerly known as VNC Construction Joint Stick Company), to
cooperate in the investrnent and development of Ti€n phong Flower Village Residential Area project,
located in Tien Phong Commune, Me Linh Dishict, Hanoi City, with a cooperation amount ofi/ND

z/'^ol
//"'71

l(^*,
:lnfc
\i\
\*-
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Addr€ss: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscalyear ended 31 December2024
Notes to the Finaflcial Statemenls (cont.)

154,704,598,000, and a term aligned with the project's operating pe od. During the year, the
Company refunded a part of the cooperation amount. As at 10 January 2025, the two parties
liquidated the contract and the Company refunded the remaining cooperation amount in full.

("') This represents the payable under Investment Cooperation Contract dated 28 November 2009, to
cooperate in the development of the investrnent project for conshuction of ofEces and resid€ntial
buildiDgs at 536,{ Minh Khai, Hai Ba Trung District, Hanoi City, and the minutes of agreement on
the profit-sharing plan dated 26 Decomber 2018. The Company shall proceed with the llnal payment
to Cuu Long Stationery Joint Stock Company when the two parties jointly selylease the kind;rgaften
area and the child pick-up/drop-off lobby ar CT2 Building - 5364 Minh Khai project.

14. Borrowings
I 4 a, S hort-tem bofi ow ittgs

Ending balance Beginnitrg balance
Sho -terrfl loans frohr rclated parties o t1,8t0,000,000 11,980,000,000
Xuan Phu Hai Investrnent and Construction JSC. 11,880,000,000 11,880,000,000
ShotLtem loansfrum ba ks 414,955,500,000 157,610,146,726
Joint Stock Commercial Bank for Investm€nt and
Development ofVietnam ("BIDV") - Hoan Kiem
Branch (ii)

Sho -te t loansfrcfi other orgatizations t )

T&N Financial Group JSC.
Sho -tem loahsfrom i dividudls
Cufieht po iofis of long-1efifi loans (Note V.l4b)
Total 16e,6e! Jlsf. !
The Company has ability to repay its short-term borrowings.

Loan from the related party under the separate loan agreements, with a term of 12 months and an
intercst rate of 60Z per annum.

Loan from BIDV - Hoan Kiem Branch under Credit Agreement dated 6 January 2023, with a credit
Iimit of l/ND 70,000,000,000, to supplem€nt working capital, issue guamntees, and open L/C for
the Company's production and business activities. The loan term is less than 6 monihs, and the
interest rate is determined in each specific credit agreement based on the Bank,s interest mte policy
from time to time. The loan is secured by certain fixed assets of the Company (Notes V.7 and V.g).
Loan to supplement working capiral, with a term not exceeding 12 months and an int€rest rate from
120% per annum.

Details ofincreases/ (decreases) in short-term borrowings during tle y€ar are as follows:

.I

42,400,000,000

20,s55,500,000
20,555,500,000

352,000,000,000

426,83s,soqqlq

89,998,946,726

67,811,200,000

Beginning
balance

Amount olloans
incurred

Transfer from
long-term Amountofloans
borrowines reoaid

Ending
balance

Lrt

i0t

roi
Short{erm loans
from related parties

Short-lerm loans
from banks

Short-tem loans from
other organizalions

Short-term loans
from individuals

Current podons of
long-term loans

Ending balance

11,880,000,000

89,998,946,726 112,399,500,000

- 20,555,500,000

67,811,200,000 93,982,000,000

11,880,000,000

- (159,998,446,726) 42,400,000,000

20,555,500,000

- (161,793,200,000)

- 3s2,000,000,000 - 352,000.000.000

169,690,146,126 226,9J7.000,000 J52.000,000.000 (J21.79t.6.16,726) 426.8J5.50u,000

Thee Notes Jotu aa intesal part olan.l shotd be rea.t h cohrurction vjth the Fi@ncjat Statene,ts 25



VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Iooan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2024
Notes lo the Financial Slatemeots (collt.)

1 4 b. Long-lerm botowitr gs

Loans from TPBank under the following agreements:

- Loan Agre€ment dated 17 Maroh 2023 and its amendment dated 13 April 2023 regarding the
adjustment of loan amount, with a total amount of VND 950,000,000,000, a term of g4 months,
and a flexible interest rate of 11% per annum at the date of disbursement, adjusted every 3
months. The purpose of the loan is to finance the acquisition ofpart ofthe capital contribution in
Friends Invesment and Construction Co., Ltd. from R&H Group Joint Stock Company, in order
to obtain development rights for the Grand Mercure Hoi An Tourism Area project, located in
Dien Duong Ward, Dien Ban Town, Quang Nam province, developed by Xuan phu Hai
Investment and Construction Joint Stock Company. On 17 January 2025, the Company mad€ an
early repayment of \t{D 352,000,000,000.

- Loan Agreement dated 26 April2023, wittt a total amount ofVND 760,000,000,000, a term of84
months, and a flexible interest rate of 1l% per annum at the date of disbursem€nt, adjusted every
3 months. The purpose ofthe loan is to finance the acquisition of the capital contribution in Me
Linh Thinh Vuong Co., Ltd. from R&H Group Joint Stock Company, in order to obtain part of
development rights for the Tien Phong Flower Village Residential Area project, located i; Tien
Phong Commune, Me Linh Dishict, Hanoi City, developed by pdme Land Joint Stock Company.
During the year, the Company fully repaid the loan pdor to its maturity.

The loans are secured by assets ofthe Company and its subsidiaries, including shares owned by
the Company; property rights related to capital transfer agreements in Friends Investment and
Construction Co., Ltd. and M€ Linh Thinh Vuong Co., Ltd.; and propedy rights arising from the
Tourism Area Project located in Dien Duong Ward, Dien Ban Town, euang Nam p.oiince, and
the Tien Phong Flower Village Residential Area project located in Tien piong Commune, Me
Linh District, Hanoi City.

The Company has ability to repay its long-term borrowings.

Repayment schedule oflong-telm borrowings is as follows:

\!
\l
itt

A]

010

Within 1 year

Over 1 year to 5 years

Total

Beginning balance
Amount of loans incurred
Amount ofloans repaid during the year
Transfer to short-term boruowings
Ilnding balance

Ending balance
352,000,000,000

598,000,000,000

2!q,00!,oqq,0qq

710,000.000.000

1,?!!{!qqoq,Q!q

Previous year

I .7 I 0.000.000.000

1J{,0!!,0!!,00q

Details ofincreases/ (decreases) in long-term borrowings are as follows:
Curr€nt year

1,710,000,000,000

(760,000,000,000)
(352,000,000,000)

19!,0!Q,00o,qQq

r5

H,

G

:il

t(
i
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Kloan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year ended 3l December2024
Notes to the Financial Sf,atements (cont.)

15. Owner's equity
15a. Statemenl ofchanges ih oi)ner's equit!

Owner's
contrihnfion Share

capital premiums

380,000,000,000 (4,034,545,455)

Retained
earninqs

Investment and
development

fund

2,293,155,131

2.119.819.870

380,000,000,000 (4,031,s45,455) 4,412,915,001

33,310,825,130 411,s69,434,A06

(193,117,526,292\ (193,11',7,826,292)
(3,179,729,805) (1,059,909,935)
(1,569,400,000) (1,569,400,000)

(164,556,130,967) 215,822,298,519

a

;U

Beginning balance of the

Loss ofthe year

Appropriation for firnds
Payment of remuneration
Ending balance ofth€
previous year

Beginning balance of the

Loss ofthe year
trnding bahnce of the

ljb. Shares

380,000,000,000 (4,034,s45,455r_ 4,412,97 5,00r

380,000,000,000 (4,034,545,4ss) 4,112,975,0t1

(164,s56.130,967) 2t5,822,298,s79

(104,47 t,636,61 5\ (104,47 1,636,67 s)

(269,027,767,642',) rrrJs0,661.904

4

Number ofordinary shares registered to be issued
Number ofordinary shares already issu€d

Number of outstanding ordinary shares

Fac€ value per outstanding share: VND 10,000.

Revenue from sales ofmerchandise
R€venue from investment proper6/ Ieases

Revenue from rendering ofservices
Total

Ending balanc€ Beginning balance
38,000,000

38,000,000

38,000,000

Previous year

300,625,265,7 52

10,212,040.050

5,122,425,9 t0

38,000,000

38,000,000

38,000,000

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE INCOME STATEMENT

l. Revenue from sales ofm€rchandise and rendering ofservices
Ia, Gruss reyenue

Current year
187,888,402,277

9 ,534,605,568

t47.42J.007.845 Jt5.S5S.7Jt,7t2

lb. Revenue fiom sales ol rr@tchandise and rende ng of services to the related parties
Curr€nt v€nr

Xuan Phu IIai Investrfient and Co $truclio JSC.
Revenue from r€ndering of consulting and
brokerage services
Revenue from office leases

Me Linh Ihiah Vuong Co,, Lttl
Revenue from office leases
P me Lond JSC.

Revenue from office leases
R&H Group ,ISC.
R€venue from office leases

AIC Real Slale JSC.
Revenue from office leases

Iay Bac Thang Long JSC.
Revenue from office leases

;i
n0u

Ll
2,477 ,0t6,57;

33,22E,818

454,972,584

g29,358,%;

773,1'79,',l96

33,242,',?28

2,652,549,984
2,459,266,630

55,0t2,1s4

554,463,772

t,772,009,70;

s5?,528,236

55,404,547

'9t
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENT JOINT STOCK COMPANY
Addressr Vinahud Building, No. 105 Nguyen Ba Kloan Slreet, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
For the fiscal year ended 3l December 2024

Notes to the Financial Statements (cont.)

Costs of sales

Costs of merohandise sold

Costs of investment prcperty leases

Costs of services rendeted

Total

Financial income

Interests from bank deposits

Loan interests

Gain on liquidation ofsubsidiary
Total

Financial expenses

lnterest expenses

Interests on business cooperation contracts,
inv€stment trust agreements

Account management fees

Provision/(Reversal of provision) for impairment
of investments

Total

Selling expelrses

Labor costs

Expenses for extemal services
Other expenses

Total

General and administration expenses

Labor costs

Office supplies
Depreciation /amortization of fixed assets

Taxes, fees and legal fees

Expenses for external services
Other expenses

Total

Other income

Gain on liquidation ofdisposal of fixed assets

Reversal of provision for construction vr'aranty
Other income

Total

Current year Previous vear

3.

181,918,739,191

2.67 5 ,122,229

M{2qq!u2q

Curr€trt year
1,272,712

130,000,000,000

130,O01,272.712

Currenty€ar
182,277,818,509

16,022,155,508

86,305,479,452

(52,698,323,725)

231,907 ,129.7 44

Currentyear
148,300,000

167,962,880

316.262.880

Current year
4,843,598,896

33,403,503

2,87 6,394,423

30,763,361

4,103,415,058

9t8,430,449
r2,806,00s,690

Current year

32,667,43s

32.667.435

291 ,426,213,396
3,987 ,8t 7 ,951
I ,384,7 04,7 04

2e6f2!f15,0sL

Previous year
164,085,160

398,356, r65

562,441,325

Previous year
147 ,320,27',7 ,396

917,552,055

53 ,260,406,056

___2q1,s!!2l!dqz

Preyious year

606,',|55,827

602,200,383

66,420,000

1 ,215,37 62tO

Previous year
8,567 ,47 4,586

167,'765,963

998,331,839

5,763,361

2,646,7 89,624

353,519,286

12,1 39.644.6s9

Previous year
350,29s,699

2,7 59,37 8,5s4

__149.!212!1

\
,)

1.

6.

1.

Thev Notdfa.h an intesal port olatut shbutd be rca.l ih co.jurctian \ri1h the Fi@rcidtSb,e ets
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Iior the fiscalvear ended I I Decemher2024
Notes to the Financial Statements (cont.

VII{AHUD URBAN AND HOUSING DEVELOPMENT INVESTMEMJOINT STOCK COMPANY
Address: Vinahud Building, No. 105 Nguyen Ba Khoan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS

Other expenses

Penalty for breach of contract
Tax fines and tax collected in arrears, fines for
administrative violation
Total

Current ye{r Previous year

59,187,316

598,032,126

651,219,442

35,698,747

341p82,408

_______!\{!1t!1

10.

Ilarnings per share
Information on eamings per share is presented in the Consolidated Financial Statements.

Operating costs lry factorl
Curreot year

\'.
,![

t:Previous year
Materials and supplies

Labor costs

Depreciatior/amortization of fixed assets

Expenses for extemal services

Other expenses

Total

YII. OTIIER DISCLOSURXS

41,205.930

5,201,832,896

3,841,955.573

5 ,395 ,309,640
r,317,086,760

__J51e1_029J22

316,378,763

9 ,409 ,230,413
3 ,085 ,244,885
5,750,093,866

826,595,597

_12,3u_;!1p!

l. Transactions and balances with the relat€d parties
The related parties of the Company include the key managers, their related individuals and other
related parties.

Transaclions and bolances with the key n anage$ and theb related individuals
The key managers include the members of the Board of Directors (,.BOD,,), the Board of
Supervisors ("BOS") and the Executive OfTicers {rhe Board of Management (,iBOM,,) and the
ChiefAccountant). The key managers' related individuals are their close family members.

Transactiofis and outstanding balances tith the ke! tfianagers afid their related indiyidudls
The Company has no transactions or outstanding balances with the key managers and their related
individuals.

Compensation of the key managel$

Salary rnd Remuoerationin th€ Totrl
oth€rs pr€vious yerr compeosation

1a,

Current year
Mr. Truong Quang Minh Chaiman

BOD Member
- 180,000,000 180,000,000

\
rr0.0o0.q9l

I
499,300,000

86,000,000

90,000,000

64,500,000

297,300,000

Mr. Ngo Duc Tam

Mr. Nguy€n Mini Tuan

Mr. Phan Ani Tuan

Ms. Nguyen Thi Mien

Ms. Pham Thmh Huyen

Ms. Nguyen Phuong Ngan

Total

(from 12 April2023)
Head ofBOS (until 12

April2023)
BOD Member cum
G€neral Dir€ctor (until 6
September2024)
Head ofBOS
BOS Member
BoS Member

(until3 March 2025)

179,300,000

297,300,000

t20,000,000

120,000,000

86,000,000

90,000,000

64,500,000

!76!600,000

They NoksJor ai i,tesru|pan o.lan.t outd be read k.onturctianwith the Fjtun.iat Statenents

660,500,000 1.337.100.000
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VINAHUD URBAN AND HOUSING DEVELOPMENT INVESTMENTJOINT SIOCK COMPANY
Address: Vinahud Bujlding, No. 105 Nguyen Ba Kioan Street, Yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS
Forthe fiscal yearended 3l December2024
Notcs to the Financial Strtemenls (cont.)

Salary and Remuneralion in thc Totrl
oth€rs previousyear comDensatiux

Mr. Truong Quang Minh

Mr. Nguyen Minh Tuan

Ms. Nguyen Thi Ngoc Oanh

Mr. Ngo Duc Tam

Mr. Ha Var Hien

Ms. Nguyen Thi Mien
Ms. Nguyen Phuong Ngan
Total

Chairman

BOD Member cum
General Director
Deputy General Director

BOD Member
(ftom 12 Apil2023)
Head ofBOS
(until 12 April2023)
BOS Member
(until 12 April2023)
BOS Member
ChiefAccountant

1.053,500.000

713,645,833

6gs,t66,66;

249,500,000

1,065,800,000

713,645.831
...j::!r
f,cqlg

rto,ooo,ooo -i;3

INAE
180,000,000

249,500,000

12,300,000

180,000,000

180,000,000

9,200,000

lb. Transaaions and balarrces with olhet related parties
Other related parties ofthe Company include:
Name Rehtionship
Friends [nvestment and Construction Co., Ltd.
Me Linh Thinh Vuong Co., Ltd.

9,200,000

698.166,667
2,t65,312,500 631.000.000 3.096.312.500

Subsidiary
Subsidiary (until 24 December 2024)

Associate

Associate (until 24 December 2024)
Entity with the same key manager
(until 6 September 2024)
Entity with the same key manager
(until 6 September 2024)
Entity with the same key manager
(until 6 September 2024)
Entio, with the smne key manager
Entity with the same key manager
Entity with the same key manager
Entity with the same key manager
(from 6 September 2024)

Current year Previous vear

-;,,a

Xuan Phu Hai Investment and Construction JSC. Subsidiarv
Vien Nam Property l vestmentJSC.
Prime Land JSC.

R&H Gmup JSC.
AIC ReaI Estate JSC,

Tay Bac Thang Long JSC.

Son Long Development Investment JSC.
VNI lnvest JSC.
Ha Long Bay JSC.
BGI Construction JSC.

Transaclions with other relared parties
Apart from the sales of merchandise and rendering of services disclosed in Not€ VI.l, during the
year the Company has other transactions with other related parties as follows: ING

!N10

A&
rn)

Xua Phu Hai Irrvestment ahd Construclion JSC.
Loan interest expenses
Repayment of loan principal
Soh Long Development Inveslrrrerrt lSC.
Cash disbursed for business cooperation

7 t4,'152,868_

4,300,000,000

2,098,039,395
24,097 ,000,000

70,000,000,000

prices. Merchandise andMerchandise and services are sold to other related parties at the market
services are purchased from other related parties at agreed-upon pric€s.

Thek Nobs Jotn an thks,at pan oJ d.d shoud be ead k cokjunctio. yith the Fiha,ciat Stateneht, 30



VINAHUD URBAN AND HOUSING DEVELOPMEI{T INVEST}IENT JOII{T SIOCK COMPANY
Addross: Vinahud Building, No. 105 Nguyen Ba Khoan Sfeet, yen Hoa Ward, Hanoi City
FINANCIAL STATEMENTS

Outstanding balances vith othet rclated patlies
Outstanding balances with other related parties arg disclosed in Notes V.3, V.13 and V.14.

Reccivables from other related parties arE uns€cured and will be paid in cash. No allowance has
been made for the receivables from other related parties.

Subsequent eYents

Thgre haye been no material cvonts aft€r the balancg sheet date, which require to make adjustments
on the figures or to be disclosed in the Financial Statements.

For the fiscal year ended 3 | December 2024
Iotcs io the Financial Statements (cont.)

nP!!ChiefAccountant

"a]
ll"'L

Nguyen Thi My Duyen Khuong Thi Huong

Prepared by
on 16 July 2025
Director

g Quang Minh

All /
)frt---''
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