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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC
FINANCIAL STATEMENTS

For fiscal year ended June 30, 2025

BALANCE SHEET
As of 30/06/2025

ITEM B Code | Note UNit : VND
- Ending balance Beginning balance
A. CURRENT ASSETS (100=110+120+130+140+150) 100 914.240.698.277 5_6%.786.094.[23
I. Cash and cash equivalent 110 |V.1 1076771629 || 613.706.707
1. Cash 111 _ 1.076.771.629 ) 613.706.707
2. Cash equivalent 12 | - -
11 Short-term investments 120 [V.2a = " -
1. Trading Securities ) 121 w - e
2.Provision for decline in value of trading securities B 122 - -
3. Held-to-maturity investments | 123 - - -
II1. Short-term receivables. | 130 ~ 392.029.805.750 ~ 84.928.980.370
1. Short-term trade receivables | 131 |V.3a 220.000.000 || 445.000.000
2. Short-term repayments to suppliers | 132 |V.da 389.954.020.912 ||  77.213.583.327
3. Short-term intra-company receivables 133 | - =
4. Receivables under schedule of construction contract 134 | - . .
5. Short-term loan receivable 135 [V.5 - |
6. Other short-term receivables 136 (V.6 |  1.963.021.638 [|  7.377.633.843 |
7. Short-term allowances for doubtful debts (*) 137 V.7 (107.236.800)f| (107.236.800)
8. Shortage of assets awaiting resolution 139 - 2
IV. Inventories - 140 |V.8 508.653.249.840 " 407.967.409.320
1. Inventories | 14 508.653.249.840 407.967.409.320
2. Allowances for decline in value of inventories (*) 149 - -
V. Other current assets B 150 | 12.480.871.058 9.275.997.726
1. Short-term prepaid expenses - 151 37.128.823 (|  8.925.000
2. Deductible VAT 152 |V.14b 12.404.958.093 9.266.578.696
3. Taxes and other receivables from government budget 153 ~ 38.784.142 494.030
4. Government bonds purchased for resale 154 B | :
iOlher_pun‘em assets - - 155 - - f 3
i
B. NON-CURRENT ASSETS (200=210+220+240+250-+260) 200 27.278.714.068 -|[3
I. Long-term receivables - ) 210 | - - v
1. Long-term trade receivable B - 211 |V.3b |
2. Long-term repayments to suppliers 212 (V.4b - Il -
3. Working capital provided to sub-units 213 | - % _
4. Long-term intra-company receivables - 214 - - s
5. Long-term loan receivables o 215 - | - -
6. Other long-term receivables | 216 - 2
7. Long-term allowances for doubtful debts (*) 219 | - -
IL Fixed assets - - 220 o - L -
1. Tangible fixed assets | 221 |V.10 - -
- Historical cost - 222 |\ | - 2
- Accumulated depreciation (¥) - 223 I V| | I
2. Finance lease fixed assets 224 S :
- Historical cost - ) 225 i .. _ =
- Accumulated depreciation (*) | 226 - 1l -
3. Intangible fixed assets - o 271 - - -
- Historical cost ) _ | 228 B | R
- Accumulated depreciation (*) 1 229 | 5 -




SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC

FINANCIAL STATEMENTS
For fiscal year ended June 30, 2025

BALANCE SHEET

As of 30/06/2025
ITEM Code | Note ~ UNit: VND
Ending balance Beginning balance |

I11. Investment properties 230 = "

- Historical cost 231 - -

- Accumulated depreciation (*) 232 - -
IV. Long-term assets in progress 240 [V.9 27.278.714.068 -
1. Long-term work in progress 241 |V.9a - B
2. Construction in progress 242 |V.9b 27.278.714.068 -
V. Long-term investments 250 |V.2b = | -
1. Investments in subsidiaries 251 - - - -
2. Investments in joint ventures and associates 252 | | - -
3. Investments in equity of other entities 253 R -
4. Allowances for long-term investment (*) 254 | - - -
5. Held to maturity investments - 255 - -
VL. Other non-current assets 260 - - -
1. Long-term prepaid expenses 261 - -
2. Deferred income tax assets 262 - -
3. Long-term equipment and spare parts for replacement 263 -
4, Other non-current assets 268 - -

TOTAL ASSET (270=100+200) 270 941.519.412.345 502.786.094.123

C.LIABILITIES 300 | 507.867.918.177 338.561.827.055
I Current liabilities 310 507.867.918.177 117.177.604.783
1. Short-term trade payables - 311 |V.12a 1.266.511.716 780.047.130
2. Short-term prepayments from customers 312 [V.13a 69.796.335.357 59.175.160.000
3. Taxes and other payables to government budget 313 |V.l4a 180.825.635 480.230.922
4. Payables to employees 314 | - 3.188.705.414 2.637.928.400
5. Short-term accrued expenses 315 |V.15 58.115.757.221 =
0, Shott-tetih intre-company payables | Sl6 : SIS -
7. Payables under schedule of construction contract 317 | - -
8. Short-term unearned revenues 318 - -
9. Other short-term payment - - 319 |V.16a 122.659.497.547 || 488.460.603
10. Short-term borrowings and finance lease liabilities 320 |V.11 252.660.285.287 53.615.777.728
11. Short-term provisions: - - 321 o ) -
12. Bonus and welfare fund 221 1 - -
13. Price stabilization fund 323 - -
14. Government bonds purchased for resale 324 - R
11 Non-current liabilities 330 - = 221.384.222.272
1. Long-term trade payables 331 |V.12b - -
2. Long-term repayments from customers | 332 |V.a3b - i
3. Long-term accrued expenses - A3F ) e
4. Intra-company payables for operating capital received 334 -
5. Long-term intra-company payables | 385 B - -
6. Long-term unearned revenues 336 - -
7. Other long-term payables 337 |V.16b - B o -
8. Long-term borrowings and finance lease liabilities 338 221.384.222.272
9. Convertible bonds 339 - g |
10. Preference shares - | 340 | R | R S
11. Deferred income tax payables I =11 O R - -
12. Long-term provision - 342 | o e -
13. Science and technology development fund 343 ) = 7




SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC

FINANCIAL STATEMENTS
For fiscal year ended June 30, 2025

BALANCE SHEET
As of 30/06/2025

ITEM - Code | Note UNit : VND
i Ending balance Beginning balance
D. Owner’s equity 400 433.651.494.168 || 164.224.267.068
L. Contributed capital 410 |V.17 | 433.651.494.168 164.224.267.068
1. Contributed capital 411 ~246.176.320.000 156.176.320.000
- Ordinary shares with voting rights 4l1a 246.176.320.000 || 156.176.320.000 |
- Preference shares 411b _E - =B
2. Capital surplus 412 180.926.860.000 ~ 1.476.860.000
3. Conversion options on convertible bonds 413 | - B -
4. Other capital ala : :
5. Treasury shares(*) 415 - -
6. Differences upon asset revaluation 416 - -
7. Exchange rate differences 417 - -
8. Development and investment funds 418 94.830.030 ~ 94.830.030 |
9. Enterprise reorganization assistance fund 419 - -
10. Other equity funds 420 | a 2|
|11. Undistributed profit after tax 421 ~ 6.453.484.138 6.476.257.038
- Undistributed profit after tax brought forward 421a 16.396.664.730 6.460.589.657
- Undistributed profit after tax for the current year 421b 56.819.408 15.667.381
12. Capital expenditure funds 422 2 . -
II. Funding sources and other funds 430 B - »
1. Funding sources 431 | - -
2. Funds used for fixed asset acquisition 432 - | -
TOTAL RESOURCE (440 = 300 + 400) 440 941.519.412.345 502.786.094.123

LE HOANG SON
Chief Accountant

HI NHU MAI
General Director
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SAO MAIVIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3 4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC

FINANCIAL STATEMENTS

The Second Quarter 2025 of fiscal year ended June 30, 2025

LE HOANG SON

Chief Accountant

INCOME STATEMENT
The Second Quarter 2025
Unit: VND
Accumulated from the beginning
Quarter of the year to the end of this
ITEM Code| Note quarter
Quarter 2/2025 Quarter 2/2024 | Year 2025 Year 2024

1. Revenues from sales and services rendered 01 VL1 600.000.000 330.000.000 | 900.000.000 655.000.000
2. Revenue deductions 02 | V1.2 o - -
3. Net revenue (10 =01 - 02) 10 | VI3 600.000.000 | 330.000.000 900.000.000 655.000.000
4. Costs of goods sold - 11 | VL4 198.060.000 - 308.060.000 -
5. Gross revenues from sales and services
rendered 20 401.940.000 330.000.000 591.940.000 655.000.000
(20=10-11) _
6. Financial income 21 | VIS5 4.571.084 13.437 4.631.294 26.752
7. Financial expenses 22 | VL6 184.931.506 . 184.931.506 .

- In which: Interest expenses 23 o - - :
8. Selling expenses 25 - - B -
9. General administration expenses 26 140.321.142 144.157.973 310.329.130 292.407.653
Il;}{i Z?OI’:‘(’ZF'I‘_‘;;_"E:T;;’I"E‘ BERVESRL 30 81258436 | 185855464 | 101.310.658 | 362.619.099
11. Other income 31 | vi7 , 4923594 | -
12. Other expenses 2| vi7 | 8187341 485.772 8.405.110 5.977.161
13. Other profits (40=31-32) 40 - 8.187.341 |- 485.772 |- 3481516 |- 5.977.161
14. Total net profit before tax (50=30+40) 50 73.071.095 185.369.692 97.829.142 356.641.938
15. Current corporate income tax expenses 51 | VL8 16.251.687 37.267.631 21.246.850 71.609.980
16. Deferred corporate income tax expenses 52 - -
17. Profits after enterprise income tax
(60=50-51-52) 60 56.819.408 148.102.061 76.582.292 285.031.958
18. Basic earnings per share 70 | VL9 4 9 5 18
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC
FINANCIAL STATEMENTS

For fiscal year ended June 30, 2025

II.

~ oW

CASH FLOW STATEMENT
(Under indirect method)
As of June 30, 2025
ITEM Code Note

Cash flows from operating activities

Profit before tax 01
Adjustments for:

Depreciation of fixed assets 02
Provisions 03
Gains on unrealized exchange rate difference 04
Gain/ loss from disposal of equity investments in other entities 05
Interest expenses 06
Other adjustments 07
Operating income

before changes in working capital 08
Increase/ Decrease in receivables 09
Increase/ Decrease in inventories 10
Increase/ Decrease in payables 11
Decrease/(Increase) in prepaid expenses 12
Decrease/(Increase) in securities held for trading 13
Interest paid 14
Enterprise income tax paid 15
Other income from business activities 16
Other cash inflows/(outflows) from operating activities 17
Net cash flows from operating activities 20
Cash flows from investing activities

Expenditures on purchase and construction

of fixed assets and long-lerm assets 21
Proceeds from disposal or transfer of fixed assets

and other long-term assets 22
Expenditures on loans and purchase

of debt instruments from other entities 23
Proceeds from lending or repurchase

of debt instruments from other entities 24
Expenditures on equity investments in other entities 25
Proceeds from equity investment in other entities 26
Proceeds from interests, dividends and distributed profits 27
Net cash flows from investing activities 30

Current year

Unit: VND

Accumulated from the beginning of the year

Previous year

73.071.095

73.071.095
(270.001.887.724)
(1.291.805.798)
54.524.583.186
(34.897.573)

(21.812.028)

24.758.047

24.758.047
(40.368.710.926)
(45.719.911.473)

82.891.408.887
6.693.750

(216.752.748.842)

(3.165.761.715)

(11.986.090.676)

(15.292.623.392)

(11.986.090.676)

(15.292.623.392)
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SAO MALVIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
Address: A3 4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, HCMC
FINANCIAL STATEMENTS

For fiscal year ended June 30, 2025

CASH FLOW STATEMENT

(Under indirect method)

As of June 30, 2025
Unit: VND
Accumulated from the beginning of the year
ITEM Code Note Current year Previous year
For fiscal year ended March 31, 2025
Cash flow statement (cont.)
ITEM Code Note Current year Previous year
I11. Cash flows from financial activities
1. Proceeds from issuance of shares
and receipt of contributed capital 31 270.000.000.000
2. Repayment of contributed capital
and repurchase of stock issued 32 - -
3. Proceeds from borrowings 33 - 67.667.174.117
4. Repayment of principal 34 (41.251.999.970) (48.754.888.860)
5. Repayment of financial principal 35 - -
6. Dividends and profits paid to owners 36
Net cash flows from financial activities 40 228.748.000.030 18.912.285.257
Net cash flows during the fiscal year 50 9.160.512 453.900.150
Cash and cash equivalents at the beginning of fiscal year 60 V. 1.067.611.117 613.710.967
Effect of exchange rate fluctuations 61 - -
Cash and cash equivalents at the end of fiscal year 70 1.076.771.629 1.067.611.117

i Minh City, JulyQ, 2025

NHU MAI
eneral Director

LE HOANG SON
Chief Accountant
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SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY Financial Statements

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, Ho Chi Minh City

W

NOTES TO FINANCIAL STATEMENTS

The Second Quarter 2025

Characteristics of the business operations

. Form of capital ownership

Sao Mai Viet Investment and Development Joint Stock Company was established under the Company Establishment
License No. 223/GP dated March 2, 1993 issued by the People's Committee of Ho Chi Minh City. The Company
operates under the Business Registration Certificate No. 059051 issued on March 5, 1993, registered for the 30th
change on February 24, 2025 issued by the Department of Planning and Investment of Ho Chi Minh City.

The head oftice of the Company is A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4,
Ho Chi Minh City

. Field of business

Real estate, construction and service business.

Business lines

Trading in real estate , land use rights owned, used or leased

Details: Real estate business. Housing business. House rental for business purposes (kiosks, shopping centers).
Infrastructure for rent.

Advertising

Details: Commercial advertising services. Marketing services.

Short-term accommodation services

Details: Hotel business (not operating at headquarters).

Construction completion

Other specialized construction activities

Organizing trade introductions and promotions

Details: Organizing events, exhibitions, organizing trade introductions and promotions (not using fire and explosion
effects, not using explosives, flammable substances, chemicals as props, tools to perform cultural programs, events,
movies)

Financial service support activities not elsewhere classified

Real estate consulting, brokerage, auction, land use rights auction

Details: Except for asset auction

Management consulting activities

Market research and public opinion polling

Details: except for public opinion polling services

Specialized design activities

Other support services related to transportation

Construction of buildings

Construction of all types of non-residential

Railway construction

Road construction

Demolition

Site preparation

Construction of other civil engineering works

. Normal business production cycle: 12 months

. Characteristics of business operations during the fiscal year that affect financial statements:

Pk ) 4
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SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025

1, District 4, Ho Chi Minh City

Iv.

3

NOTES TO FINANCIAL STATEMENTS

The Second Quarter 2025

6. Corporate structure

- List of subsidiaries: None
- List of joint ventures and associates: None
- List of affiliates without legal status and dependent accounting: None

Accounting period, currency used in accounting
. Annual accounting period: starting from January 1 and ending on December 31 every year.

2. Currency used in accounting: Vietnamese Dong (VND)

Applicable accounting standards and regimes

Applicable accounting regime

The Company applies the Vietnamese accounting regime issued under Circular 200/2014/TT-BTC dated December
22, 2014 as well as circulars guiding the implementation of accounting standards of the Ministry of Finance in
preparing and presenting Financial Statements.

Disclosure on Compliance with Accounting Standards and Accounting Regime

The Board of Directors ensures that it has complied with the requirements of accounting standards, the Vietnamese
Enterprise Accounting Regime issued under Circular 200/2014/TT-BTC dated December 22, 2014 as well as the
circulars guiding the implementation of accounting standards of the Ministry of Finance in preparing and presenting
the Financial Statements.

Accounting policies applied
Principles for converting Financial Statements prepared in foreign currencies into Vietnamese Dong

Not applicable

2. Types of exchange rates applied in accounting: not applicable
3. Principles for determining the effective interest used to discount cash flows: not applicable

4. Principles of recognizing cash and cash equivalents

Cash includes cash on hand, demand and term bank deposits, cash in transit, and monetary gold. Cash equivalents are
short-term investments with a maturity of no more than three months from the date of purchase, which are readily
convertible to known amounts of cash and are subject to an insignificant risk of change in value.

5. Accounting principles for financial investments:

a. Trading securities:
Not applicable
b. Held to maturity investments:

Held-to-maturity investments include: term bank deposits held to maturity with the purpose of earning periodic interest.

c. For loans:

Loans are recognized at cost.

Provision for doubtful receivables from loans is made based on the estimated level of potential loss and is recognized
as a financial expense in the period.

d.For investments in subsidiaries, joint ventures, and associates:

Investments in subsidiaries, joint ventures, and associates are initially recognized at cost, including the purchase price
or capital contribution plus any directly attributable costs related to the investment. In the case of investments in non-
monetary assets, the cost of the investment is recognized at the fair value of the non-monetary asset at the time of the
transaction,

L
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SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, o Chi Minh City

0

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025

Dividends and profits from periods prior to the acquisition of the investment are accounted for as a reduction in the
value of the investment itself. Dividends and profits from periods after the acquisition of the investment are recognized
as financial revenue. In the case of receiving dividends in the form of shares, only the number of shares received is
disclosed in the financial statement notes, without recognizing an increase in the investment value or financial revenue.

Provision for losses on investments in subsidiaries, joint ventures and associates is set aside when a subsidiary, joint
venture or associate suffers a loss, with the provision equal to the difference between the actual capital contributions of
the parties in the subsidiary, joint venture or associate and the actual equity multiplied by the Company's capital
contribution ratio compared to the total actual capital contributions of the parties in the subsidiary, joint venture or
associate. For investees that are independent enterprises without subsidiaries, the basis for investors to set aside
provisions for losses on investments in other units is the Financial Statements of that investee: If the investees are the
subjects of preparing the Consolidated Financial Statement, the basis for determining the provision for losses is the
Consolidated Financial Statement.

Increases and decreases in the provision for investment losses in subsidiaries, joint ventures and associates are made at
the date of financial statements and recorded in financial expenses.

d. For investments in equity instruments of other entities:
Not applicable
e. Accounting methods for other transactions related to financial investments:
- Stock swap transaction: not incurred
- Investment transactions in the form of capital contribution: not incurred
- Transaction in the form of capital contribution repurchase: not incurred
- Accounting method for stock distributed by dividends: not incurred

. Accounting principles for receivables:

Accounts receivable are stated at carrying amount less allowance for doubtful debts.
The classification of receivables as trade receivables, intra-company receivables and other receivables is carried out
according to the following principles:

Trade receivables reflect commercial receivables arising from purchase-sale transactions between the Company and
buyers who are independent entities of the Company, including receivables from export sales entrusted to other entities.

Intra-company receivables reflect receivables from affiliated units without legal entity status that are dependent on
accounting.
Other receivables reflect non-commercial receivables not related to purchase and sale transactions.
Provision for doubtful debts is made for each doubtful debt based on the age of overdue debts or the expected level of
loss that may occur, specifically as follows:
For overdue receivables, provision is made at the proportion

* 30% of the value for overdue receivables from 6 months to less than | year.

¢ 50% of the value for overdue receivables from over | year to under 2 years.

« 70% of the value for overdue receivables from more than 2 years to less than 3 years.

« 100% of the value for receivables overdue for more than 3 years.
For receivables that are not overdue but are unlikely to be recovered: set aside provisions based on expected loss level.

. Principles of Inventory recognition

Inventories are stated at cost. Where the net realizable value is lower than the cost price, the net realizable value shall
be used. The cost of inventories comprises purchase costs, conversion costs and other directly attributable costs
incurred in bringing the inventories to their present location and condition.
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SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, Ho Chi Minh City

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025
- Inventory value is determined by the weighted average method.

- Inventories are accounted for using the perpetual inventory method.
- The provision for the decline in inventory value at the end of the year is the difference between the cost of inventory
and its net realizable value. The company does not make a provision for the decline in inventory value.

8. Principles of recognition and depreciation of fixed assets, financial lease fixed assets, investment properties

a. Principles of recognition and depreciation of tangible fixed assets and intangible fixed assets

” Fixed assets are stated at cost less accumulated depreciation. The cost of fixed assets includes all costs incurred by the
Company to acquire fixed assets up to the time the asset is ready for use. Expenses incurred after initial recognition are
only recorded as an increase in the cost of fixed assets if these costs will certainly increase future economic benefits
from the use of the asset. Expenses incurred that do not satisfy the above conditions are recorded as production and
business expenses in the period.

'

Depreciation is calculated using the straight-line method. Depreciation rates for tangible and intangible fixed assets are
applied according to Circular 45/2013/TT-BTC dated April 25, 2013 issued by the Ministry of Finance.

b. Principles of recognition and depreciation of financial leased fixed assets

Leased fixed assets: The historical cost of leased fixed assets is recorded at the fair value of the leased assets or the
present value of the minimum lease payments (in case the fair value is higher than the present value of the minimum
lease payments) plus the initial direct costs incurred related to the lease. The Company does not have any transactions
related to leased fixed assets.

¢. Principles of recognition and depreciation of investment property
Investment properties are recorded at cost. While held for capital appreciation or for operating lease, investment
properties are recorded at cost, less accumulated depreciation and residual value.

- Investment real estate is depreciated as a fixed asset of the company.
9. Accounting principles for business cooperation contracts: not incurred

10. Accounting principles of Deferred corporate income tax: not incurred

11. Principles of accounting for prepaid expenses

Prepaid expenses are gradually allocated to production and business costs, including: 13th month salary.

Prepaid expenses are allocated gradually using the straight-line method and the allocation period is based on the nature
and extent of each type of expense for reasonable allocation.

Prepaid expenses are tracked in detail by period.

12. Accounting principles for liabilities
The classification of payables as trade payables, intra-company payables and other payables is carried out according to
the following principles:

+ Trade payables reflect payables in commercial nature arising from transactions of purchasing goods, services,
assets and the seller is an independent entity from the Company, including payables when importing through
trustee.

+ Intra-company payables reflect payables between a superior unit and a subordinate unit without legal entity status
that is dependent on accounting.

+ Other payables reflect non-commercial payables not related to the purchase, sale or provision of goods and
services.

10



SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, Ho Chi Minh City

13.

14

15.

16.

17.

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025
The Company does not revalue payables that meet the definition of foreign currency-denominated monetary items.
The Company does not record liabilities at less than its payment obligations.
The Company does not make provisions for liabilities.

Principles for recognition of loans and financial lease liabilities
Loans and financial lease liabilities are tracked by each lending entity, each loan agreement and the repayment term of
the loans and financial lease liabilities.

Principles of recognition and capitalization of borrowing costs

Borrowing costs are recorded as production and business expenses in the period when incurred, except for borrowing
costs directly related to the investment, construction or production of unfinished assets, which are included in the value
of that asset (capitalized) when meeting all the conditions specified in Vietnamese Accounting Standard No. 16
"Borrowing costs".

The company does not incur any borrowing cost capitalization transactions.

Principle of recognition of payable expenses

Actual expenses that have not yet been incurred but are estimated to be recorded in production and business expenses
in the period to ensure that when actual expenses arise, they do not cause sudden changes in production and business
expenses on the basis of ensuring the principle of matching between revenue and expenses. When such expenses arise,
if there is a difference with the amount deducted, the accountant will record additional expenses or reduce the
expenses corresponding to the difference.

Principles and methods of recorgniting provisions for payables

Principles for recording provisions for payables:

Provisions are recognised when they satisfy the conditions specified in Accounting Standard No. 18 "Provisions,
Contingent Assets and Liabilities".

Method of recognizing provisions for payables:

Provisions for payables are added (or reversed) based on the difference, either higher or lower, between the provision
required to be made this year and the unrealized provision from the previous year recorded in the accounting books.

The Company does not incur any Provision for Payables.

Principle of recognition of unrealized revenue
Unrealized revenue includes amounts prepaid by customers for one or more accounting periods for asset leases.

Unrealized revenue is carried forward to Revenue of Sales and Service Rendered or Operating Revenue at the amount
determined in accordance with each accounting period.

The Company has no Unrealized Revenue incurred.

11




SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025

1, District 4, Ho Chi Minh City

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025

18. Principles of equity recognition:

19

a. Principles for recognition of owner's capital, equity surplus, and other owner's capital:

+ Owner's equity: recognized according to the actual capital contributed by the owner;

+ Share capital surplus: is recorded as the difference greater (or less) between the actual issuing price and the par
value of shares in joint stock companies when issuing shares for the first time, issuing additional shares or
reissuing treasury shares;

+ Other owners' capital: is recorded at the remaining value between the fair value of assets that the company
receives as gifts from other organizations and individuals, after deducting (-) taxes payable (if any) related to these
donated assets.

At the company, only the transactions of recording the owner's investment capital and capital surplus arise.

b.  Principles for recognition of asset revaluation differences:

The company does not have any asset revaluation transactions incurred.

¢.  Principles for recognition of exchange rate differences:

Exchange rate differences reflected on the Balance Sheet are exchange rate differences arising or revaluation at the
end of the period of foreign currency dominated items (exchange rate gains or losses) of construction investment
activities (pre-operational stage, not yet completed investment).

The company does not have any exchange rate difference transactions incurred.

d.  Principles for recognition of undistributed profits:

Undistributed profit after tax reflected on the Balance Sheet is the profit (profit or loss) from the business's operations
after deducting (-) the current year's corporate income tax expense and adjustments due to retroactive application of
changes in accounting policies and retroactive adjustment of material errors of previous years.

Principles and methods of revenue recognition
a. Sales revenue:
Sales revenue is recognized when the conditions for recognizing sales revenue specified in Accounting Standard No.
14 "Revenue and other income" are satisfied, such as:
+ The majority of the risks and rewards associated with ownership of the product or goods have been transferred to
the buyer.
+ The company no longer retains the rights to manage the goods as the owner or the control over the goods.

+ Revenue is reasonably certain.
+ The company has received or will receive economic benefits from the sales transaction,

+ The costs related to the sales transaction can be determined.
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SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY Financial Statements

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, Ho Chi Minh City

20.

5 S

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025
Sales revenue is determined based on the fair value of the amounts received or to be received according to the accrual
accounting principle. Advance payments from customers are not recognized as revenue in the period. In the case of
sales in instalments, the deferred interest is recognized under "Unearned revenue" and will be recorded as financial
income when the interest payment becomes due.

b.  Service revenue:
Service revenue is recognized when the conditions for recognizing service revenue outlined in Accounting Standard
No. 14 "Revenue and Other Income" are met, such as

+ Revenue is measured with relative certainty;

+ It is possible to obtain economic benefits from the transaction of that service provision;

+ Determine the portion of work completed on the date of the Balance Sheet;

+ Identify the costs incurred for the transaction and the costs to complete the transaction of that service provision.
The portion of service work completed is determined by the method of assessing completed work.

¢ Financial operating revenue:
Financial revenue includes revenue arising from interest, royalties, dividends, shared profits and other financial
revenue recognized when simultaneously satisfying the following two (2) conditions:

+ It is probable that the economic benefits associated with the transaction will flow to the entity;

+ Revenue is determined with relative certainty.
d.  Construction contract revenue:
The completed work portion of a construction contract is the basis for determining revenue and is determined by the
method of assessing the completed work portion/ or by the percentage (%) method between the completed construction
volume and the total construction volume to be completed of the contract.

Accounting principles for revenue deductions
Revenue deductions include discounts, sales rebates, and sales returns arising in the same period as the consumption of
products, goods, and services and are adjusted to reduce revenue of the period in which they arise.
In case products, goods and services have been consumed in the previous period, and sales discounts or returns arise in
this period, they are recorded as a reduction according to the following principles:
+ If the discount or return incurs before the issuance of the current Financial Statement, record a reduction in
revenue on the current Financial Statement.
+ If the discount or return arises after the issuance of the current Financial Statement, record a reduction in revenue
on the next period's Financial Statement.

Principles of accounting for cost of goods sold

Cost of products. goods, services, investment properties; production cost of construction products (for construction
enterprises) sold during the period. In addition, cost of goods also reflects costs related to investment property business
activities such as: Depreciation costs; repair costs; operating lease costs of investment properties (in case of small
occurrence); transfer and liquidation costs of investment properties, etc.

13
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SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY Financial Statements

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward

For fiscal year ended June 30, 2025

1, District 4, Ho Chi Minh City

22.

23,

24,

25,

26

NOTES TO FINANCIAL STATEMENTS
The Second Quarter 2025
For the value of inventory loss or damage, accountants must immediately include it into the cost of goods sold (after
deducting compensation, if any).
For direct material costs consumed in excess of normal levels, labor costs, and fixed general manufacturing costs not
allocated to the value of products in stock, accountants must immediately include them into the cost of goods sold
(after deducting compensation, if any), even when the products and goods have not been determined to be consumed.

Import tax, special consumption tax, environmental protection tax have been included in the value of purchased goods.
If these taxes are refunded when selling goods, they will be recorded as Devaluation of sales.

Principles and methods of recorgntition of financial expenses
Expenses recorded in financial expenses include:
+ Costs or losses related to financial investment activities;
+ Borrowing and lending costs;
+ Losses due to changes in exchange rates of transactions involving foreign currencies;
+ Provision for decline in securities investment value.
The above amounts are recorded at the total amount incurred during the period, without offsetting against financial
revenue.

Principles of accounting for selling expenses and general and administrative costs
Selling expenses reflect actual costs incurred in the course of selling products, goods, and providing services.

Administrative expenses reflect the general management costs of the company.

Principles and methods of recognition of current corporate income tax expenses and deferred corporate income
tax expenses

Current corporate income tax expense is determined on the basis of taxable income and corporate income tax rate in
the current year.

Deferred corporate income tax expense is determined on the basis of deductible temporary differences, taxable
temporary differences and corporate income tax rates.

Do not offset current corporate income tax expense against deferred corporate income tax expense.

Segment reporting

A business segment is a distinguishable component that engages in the production or provision of goods or services and
has risks and economic benefits different from those of other business segments.

A geographic segment is a distinguishable component that engages in the production or provision of goods or services
within a specific economic environment and has risks and economic benefits different from those of business segments
in other economic environments.

Financial instruments

Pursuant to Circular No. 75/2015/TT-BTC dated May 18, 2015 of the Ministry of Finance, before the Accounting
Standards on Financial Instruments and guiding documents are issued, the Company's Board of Directors decided not
to present and explain financial instruments according to Circular No. 210/2009/TT-BTC in the Company's financial
statements.
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SAO MAI VIET INVESTMENT AND DEVELOPMENT Financial statements
JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward For fiscal year ended June 30, 2025
1, District 4, Ho Chi Minh City

Unit : VND
V. Additional information for items presented in the Balance Sheet
1. Cash and cash equivalent: Ending balance Beginning balance
Cash on hand (*) 1.044.757.724 994.167.698
Bank deposit (¥*) 32.013.905 73.443.419
- \{tetnam Maritime Commercial Joint Stock Bank (MSB) - 2.005.388 095,388
Saigon Branch
-Vietnam Prosperity Joint Stock Commercial Bank (VP
: 9.834.159 39.605.041
Bank) - Saigon Branch
- ‘Jomt Stock Comn']ert:la] Bank for Foreign Trade of 13.292.805 30.389.909
Vietnam - South Saigon Branch
- Joint Stock Commercial Bank for Investment and - -
Development of Vietnam - Ho Chi Minh City Branch L343 L8]
- Other banks
Cash in transit - -
Term Deposit
Total 1.076.771.629 1.067.611.117
Remarks:
(*) The cash figures presented in this note are based on the cash book and cash inventory report as of June 30,
2025

(**) Bank deposit balance at the time June 30, 2025 consistent between the Company's detailed accounting
books and the statements of the transaction banks.
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SAO MAI VIET INVESTMENT AND DEVELOPMENT Financial statements

JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward
1, District 4, Ho Chi Minh City

For fiscal year ended June 30, 2025

2. Trade receivables

a. Short-term trade receivables

Blue Sail Co., Ltd.

Cat Lai Logistics Joint Stock Company

Silas Global Transport Trading Services Co., Ltd.
- Other trade receivables

b. Long-term trade receivables

c. Accounts receivable from related parties

Total

. Advances to suppliers

a. Short-term advances to suppliers

Asean House Trading and Service Company Limited

Sao Mai Real Estate Investment and Project Development
Joint Stock Company

Shearman and Capital Financial Consulting LLC

Mailand Real Estate Investment and Consulting Company
Limited

Diem Phuc Trading Co., Ltd.

Kim Xanh Trading Co., Ltd.

Thai Son Construction Investment Trading Co., Ltd.
Other advances to suppliers

b. Long-term advances to suppliers

- Details of advances to suppliers that account for 10% or
more of total long-term advances to suppliers

- Other long-term advances to suppliers

¢. Advances to suppliers who are related parties

- Other long-term advances to suppliers

Total

16«

Ending balance

Beginning balance

220.000.000 445.000.000
220.000.000 220.000.000
220.000.000 445.000.000

Ending balance

Beginning balance

389.954.020.912
11.400.000.000

158.943.597.327
20.000.000.000
42.780.037.008

56.000.000.000
50.000.000.000
50.000.000.000

830.386.577

119.979.483.303
11.400.000.000

44.943.597.327

20.000.000.000
42.780.037.008

855.848.968

389.954.020.912

119.979.483.303
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City

Financial statements
For fiscal year ended June 30, 2025

4, Other receivables Ending balance Beginning balance

Value Provision Value Provision
a. Short-term 5.515.633.843 (107.236.800) 5.545.633.843 (107.236.800)
- Advance 16.934.838 46.934.838
+ Company's employees 16.934.838 46.934.838
+ Vu Thi Nhu Mai
- Pay on behalf
- Other receivables (*) 124.086.800 (107.236.800) 5.498.699.005 (107.236.800)
b. Long-term - -
Total 141.021.638 (107.236.800) 5.545.633.843 (107.236.800)

(*) Other receivable details

Ending balance

Beginning balance

Value Provision Value Provision
Receivable from Yen Linh (107.236.800) (107.236.800)
Personal income tax receivable
Vu Thi Nhu Mai 124.086.800 5.498.699.005
Sao Mai Real Estate Investment and Project
Development Joint Stock Company
Advance payment of remuneration to the
board of directors and Board of Supervisors
Other receivables
Total 124.086.800 (107.236.800) 5.498.699.005 (107.236.800)
. Doubful debts Ending balance Beginning balance
Value Recoverable Value Recoverable value
- Total value of receivables, overdue loans 107.236.800 - 107.236.800 -
- Collectability of overdue receivables
Total 107.236.800 - 107.236.800 -

-17 -
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City

Financial statements
For fiscal year ended June 30, 2025

6.

Inventories

- Purchased goods in transit
- Inventory of raw materials
- Instrument and tools

- Work in progress (*)

- Finished products

- Commodities

- Goods in transit for sale

- Tax-suspension warchouses
Total

Remarks

Ending balance

Beginning balance

Cost  Provision

Cost Provision

507.361.444.042

406.963.971.948

507.361.444.042 -

406.963.971.948 =

The value of inventory that is stagnant, deteriorated, or of poor quality and cannot be sold at the end of the period: none
The value of inventory pledged or mortgaged as collateral for liabilities at the end of the period: none
The reason for additional provisions or reversal of provisions for inventory impairment: due to outdated products

*} Short-term work in progress as of March 31, 2025 including:
prog 2

Content
- Project costs

Total

Long-term work in progress
Items

a. Long-term work in progress
Land document notarization fee
Real estate registration fee

Cost of receiving transler of land use rights of Kien Giang Trade and Tourism Company Limited

Total

b. Works in progress
- Civil construction (*)

Total

MEIN= =

Amount
508.653.249.840

508.653.249.840

Ending balance

Beginning balance

Cost

Cost  Recoverable value

35.806.000 35.806.000
61.346.250 61.346.250
11.348.434.237 11.348.434.237

11.445.586.487 11.445.586.487

Ending balance

Beginning balance

3.581.788.300

3.581.788.300

-18-
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Financial statements

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City For fiscal year ended June 30, 2025
(*) Details of works in progress Ending balance Beginning balance
- Compensation, support and resettlement for the investment and construction project of Vien Lien high-end residential and villa area in 65.855.603.911

Rach Ham Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province - According to the settlement of the Compensation,
Support & Resettlement Board - Phu Quoc District People’s Commitiee

- Compensation, support and resettlement for the investment and construction project of Vien Lien high-end residential and villa area in 500.000.000
Rach Ham Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province - Cost for business trip
- Compensation, support and resettlement for the investment and construction project of Vien Lien high-end residential and villa area in 4.206.586.745

Rach Ham Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province - Vien Lien directly supported, confirmed by the
Commune People's Committee

- Compensation, support and resettlement for the investment and construction project of Vien Lien high-end residential and villa area in 1.116.000.000
Rach Ham Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province - Support for house rental
- Land use fee for investment project, construction of Vien Lien high-class residential and villa area in Rach Ham Hamlet, Ham Ninh 96.294.557.672

Commune, Phu Quoc District, Kien Giang Province

- Late payment of land use fees for the investment and construction project of Vien Lien high-end residential and villa area in Rach Ham 29.951.767.452
Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province

- Interest on land use fee payment & late payment [or investment and construction project of Vien Lien high-end residential and villa area 21.356.180.829
in Rach Ham Hamlet, Ham Ninh Commune, Phu Quoc District, Kien Giang Province

- Cost to invest in the project of investment and construction of Vien Lien high-end residential and villa area in Rach Ham Hamlet, [Tam

Ninh Commune, Phu Quoc District, Kien Giang Province eIEAEI e
- Real estate registration fee 1.174.533.350
- Construction cost of Contract No. 1010/HDTCXD/SMV-ASEAN dated October 10, 2022 40.509.259.262
- Construction costs of Contract No. 18/HDTCXD/VL-SM dated May 12, 2022 27.830.002.475
- Construction cost of Contract No. 1010/HDTCXD/SMV-ASEAN dated October 10, 2022
- Costs to invest in the project of investment and construction of Vien Lien high-end residential and villa area 3.581.788.300
Total 3.581.788.300 - 353.518.449.640
- Instrument and tools
- Borrowing cost
- Others - 22.348.034
+ Cost of tools and insstrumentis used - dedduct 22348034
- Insurance costs
+ Land lease fee
Total - 22.348.034
9. Other assets Ending balance Beginning balance
- Deductible VAT 12.407.125.019 9.266.578.696
= VAT amount requested for refund
+ Deductible VAT amount of goods and services 12.407.125.019 9.266.578.696
- Other short-terrm assets
b. Long-term - -
Total 12.407.125.019 9.266.578.696
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Financial Statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City For fiscal year ended June 30, 2025

10. Increase or decrease in tangible fixed assets

Instrument &
tools for Other assets Total
management

Building & Equipment & Transportation &

Item . 5 2 S
Architectonic model machine transmit instrument

Cost of tangible fixed assets _ _
Beginning balance o - - _ - = = &

- Purchase in year

- Capital construction investment
completed

- Other increase
- Carried forward to investment
properties

- Liquidation, sale - - o
- Other decrease _ .
Ending balance - | - - - _ _

Accumulated depreciation

Beginning balance 1 = = - - _

- Depreciation during the year 5 _ _ =

- Other increase

- Carried forward to investment
properties

- Liquidation, saes : : | | _ —

- Other decrease -

Ending balance - - = = = =

Residual value of tangible fixed assets

- As of the beginning of the year - - " - ” _
- As of the end of the year - - - - - _

Remarks

- VND
- Remaining value at the end of the year of tangible fixed assets used as mortgage or pledge to secure loans:
- Original price of fixed assets at the end of the year that have been fully depreciated but are still in use: - VND
- Original price of fixed assets at the end of the year awaiting liquidation : ()
-Commitments to purchase and sell tangible fixed assets of great value in the future: none

: ; ) o ek
- Other changes in tangible fixed assets: none
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SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Financial statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City for fiscal year ended June 30, 2025

11. Borrowings and finance lease liabilities

Ending balance During year Beginning balance
Item Value Amount capable of Increase Decrease Value| Amount capable of
repaying repaying
a. Short-term loan 252.660.285.287 252.660.285.287 0 41.251.999.970 293.912.285.257 293.912.285.257
b. Long-term loan 0 0 0 0 0
Total 252.660.285.287 252.660.285.287 0 41.251.999.970 293.912.285.257 293.912.285.257

c. Finance lease liabilities: none
d. Overdue loans and financial lease liabilities unpaid: none
d. Detailed notes of loans and financial leases to related parties:

(b)Short term loan details as of June 30, 2025

@*M.S_D -21-




SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City

Financial statements
for fiscal year ended June 30, 2025

*)

Loan Contract No. BEN/22182 Date: May 12, 2022
Loan principal 600.000.000.000 VND

Loan term is 48 months, from the next day of the first loan disbursement date by the Bank.

The entire loan will be disbursed in 3 phases.

Phase 01: 1st disbursement of Loan principal 180.000.000.000 VND
Loan interest 11.7% year
Due date 12/05/2026

Repayment of principal and loan interest:

The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023.
All loan interest will be paid once a month on the 10th. The first principal payment is on June 10, 2022.

Phase 02: 2nd disbursement of Loan Principal 30.000.000.000 VND
Loan interest 11.7% year
Due date 12/05/2026

Repayment of principal and loan interest:

The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on June 10, 2022.

Phase 03: 3rd disbursement of Loan principal 10.000.000.000 VND
Loan interest 13,70% year
Due date 12/05/2026

Repayment of principal and loan interest:

The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on November 10, 2022.

Phase 04: 4th disbursement of loan principal 10.000.000.000 VND
Loan interest 13,70% vyear
Due date 12/05/2026

Repayment of principal and loan interest:

The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on November 10, 2022.

Phase 05: 5th disbursement of loan principal 10.000.000.000 VND
Loan interest 13,70% year
Due date 12/05/2026

Repayment of principal and loan interest:

-22-
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. The final payment is 810,000,000 VND.



SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City

Financial statements
for fiscal year ended June 30, 2025

(*)

The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on December 10, 2022.

Phase 06: 6th disbursement of loan principal 5.000.000.000 VND
Loan interest 13,70% year
Due date 12/05/2026

Repayment of principal and loan interest:
The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on November 10, 2022.

Phase 07: 7th disbursement of loan principal 5.000.000.000 VND
Loan interest 13,70% year
Due date 12/05/2026

Repayment of principal and loan interest:
The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on November 10, 2022,

Phase 08: 8th disbursement of loan principal 9.000.000.000 VND
Loan interest 14,40% year
Due date 12/05/2026

Repayment of principal and loan interest:
The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on June 10, 2023,

Phase 09: 9th disbursement of loan principal 11.000.000.000 VND
Loan interest 14,40% year
Due date 12/05/2026

Repayment of principal and loan interest:
The entire loan principal will be paid in 36 installments, once a month on the 10th. The first principal payment is on June 10, 2023
All interest will be paid once a month on the 10th. The first principal payment is on June 10, 2023.

Loan Contract No. 02-HDPTD/VD-SMV/2024 Date: November 29, 2024

Loan principal 5.000.000.000 VND
Loan interest 9.0% year
Due date 31/12/2025

Repayment of principal and loan interest:
The entire loan principal and interest will be paid at the end of the term. Loan term in 6 months

. The final payment is 810,000,000 VND.

. The final payment is 810,000,000 VND.

. The final payment is 810,000,000 VND.

. The final payment is 250,000,000 VND.

. The final payment is 305,555,575 VND.



SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Financial statements

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City for fiscal year ended June 30, 2025
Phase 10: 10th disbursement of loan principal 27.185.685.547 VND
Loan interest 12,40% vyear
Due date 10/01/2028

Repayment of principal and loan interest:
The entire loan principal will be paid in 36 installments, disbursed on January 10, 2025, periodically once a month on the 10th.
All interest will be paid monthly on the 10th. The first principal payment is on February 10, 2025.

Phase 11: 11th disbursement of loan principal 20.320.000.000 VND
Loan interest 12,40% year
Due date 10/01/2028

Repayment of principal and loan interest:
The entire loan principal will be paid in 35 installments, disbursed on February 10, 2025, periodically once a month on the 10th.
All interest will be paid monthly on the 10th. The first principal payment is on March 10, 2025,

Phase 12: 12th disbursement of loan principal 20.161.488.570 VND
Loan interest 12.40% year
Due date 10/01/2028

Repayment of principal and loan interest:
The entire loan principal will be paid in 34 installments, disbursed on March 10, 2025, periodically once a month on the 10th.
All interest will be paid monthly on the 10th. The first principal payment is on April 10, 2025.



SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City

Financial statements

For fiscal year ended June 30, 2025

12.

13.

Accounts payable to suppliers

[tem

a. Short-term payables to suppliers

- Details for each subject accounting for 10% or more of the total
payable

Tri Viet Engineering Consulting Joint Stock Company

TVC Construction Investment Consulting Joint Stock Company
Nemo Media Company Limited

Vien Dong Holdings Joint Stock Company

- Payable to other entities

b. Long-term payables to suppliers

¢. Overdue debt unpaid

d. Short-term payables to suppliers who are related parties
Vien Dong Design Construction JSC

Total

Deferred revenue
Item

a. Short-term deferred revenue
- 6 customers prepaid for land purchase

- Mailand Real Estate Investment and Consulting Company Limited
- Other short-term advances from customers

b. Long-term advances from customers

¢. Outstanding overdue debts

d. Short-term advances from customers who are related parties
Total

Ending balance

Beginning balance

Value Amount capable of Value Amount capable of
repaying repaying
1.266.511.716 1.266.511.716 780.047.130 780.047.130

103.680.000 103.680.000 103.680.000 103.680.000
120.400.000 120.400.000 220.400.000 220.400.000
159.500.000 159.500.000 159.500.000 159.500.000
224.383.561 224.383.561 - -
500.628.155 500.628.155 296.467.130 296.467.130
1.266.511.716 1.266.511.716 780.047.130 780.047.130

Ending balance

Beginning balance

Value Amount capable of Value Amount capable of
repaying repaying
69.796.335.357 58.445.160.000 58.445.160.000 58.445.160.000
58.445.160.000 58.445.160.000 58.445.160.000 58.445.160.000
11.351.175.357 730.000.000
69.796.335.357 58.445.160.000 58.445.160.000 58.445.160.000
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SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street,

Ward 1, District 4, Ho Chi Minh City

Financial statements

For fiscal year ended June 30, 2025

14. Taxes and payables
a. Payables

- Value Added Tax

- Special Consumption Tax
- Import and export Tax

- Corporate Income Tax

- Personal income tax

- Resource tax

- Real estate tax, land rent
- Other taxes

Total

b. Receivables

- Value Added Tax

- Corporate Income Tax

Total

Beginning balance Payable during  Amount actually Ending balance
the period paid during the
period
21.812.028 16.251.687 21.812.028 16.251.687
78.850.452 135.649.974 49.926.478 164.573.948
394.971.382 77.218.741 510.480.235 (38.290.112)
495.633.862 229.120.402 582.218.741 142.535.523

Beginning balance

Payable during
the period

Amount actually
paid during the

period

Ending balance

494.030

494.030

494.030

494.030

e
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CONG TY CO PHAN PAU TU VA PHAT TRIEN SAO MAI VIET
A3.4A12 Chung cuw The GoldView, 346 Bén Vin Don,
phwong 01, Quén 4, TP Hd Chi Minh

Bao cao tai chinh

Cho ky ké todn két thic ngay 30/06/2025

15.

16.

Chi phi phai tra

a. Ngin han

- Cac khoan trich trudc khac
+ Chi phi lai vay

b. Dai han

- Lai vay

- Céc khoan khac

Cong

Phai tra khac

a. Ngin han

- Phai thu khéc (s6 du c6)

- Tai san thira chd giai quyét

- Kinh phi cong doan

- Bao hiém xa hoi

- Bao hiém y té

- Bao hiém that nghiép

- Phai tra ¢6 phan hoa

- Nhan ky quy, ky cuge ngin han

- C6 tire, loi nhuén phai tra

- Cac khoan phai tra, phai ndp khac
+ Tién cb tirc phai tra

Cong ty TNHH Pau Tu Phat Trién Tong Hop Nhan Nghia - Phai tra phai nop khac

+ Vi Thi Nhu Mai - Nguoi co lién quan
+ Phai tra phai ndp khac

b. Dai han

- Nhan ky quy, ky cuge dai han (*)

- Céc khoan phai tra, phai ngp khac

c. S6 ny qud han chuwa thanh todn

Tfmg

Ghi chi:
(*) Nhdn ky quy cua nhan vién thu cuoc.

- 2T

S6 cubi ky

S6 dau ky

27.278.714.068
27.278.714.068
27.278.714.068

15.292.623.392
15.292.623.392
15.292.623.392

27.278.714.068

15.292.623.392

S6 cudi ky

A A =
So dau nam

122.659.497.547

122.659.497.547

122.181.036.944
478.460.603

84.499.366.114

84.499.366.114

478.460.603

122.659.497.547

84.499.366.114 2




SAO MAI VIET INVESTMENT AND DEVELOPMENT JOINT STOCK COMPANY Financial statements
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District 4, Ho Chi Minh City For fiscal year ended June 30, 2025

17. Owner's equity
17.1 Equity Fluctuation Reconciliation Table

Items of equity

Item . o . Undistributed profit | Development
Owner's equity Capital surplus | Treasury stock flei tax vt i
Previous year's opening balance 156.176.320.000 1.476.860.000 - 6.375.560.345 94.830.030 164.123.570.375
- Capital increase during previous year | _ - - ' -
- Pr?)ﬂur{r_lg previous year T 1.341.501 | 1.341.501
%_E_)Ei-ef increase c-iari-ng__pﬁevious year _ = |

Total

- Decrease during previous year -

- Loss during previous year .

- Profit distribution during previous year - .

- Other decrease during previous year -

Previous year's ending balance 156.176.320.000 1.476.860.000 - 6.376.901.846 94.830.030 164.124.911.876

Current year's beginning balance 156.176.320.000 1.476.860.000 — = | 6.376.901.846 | 94.830.030 164.124.911.876

- Increase during current year | 270.000.000.000 - - | 270.000.000.000
76.582.292 | 76582200

- Other increase during current year .

- Profit during current year

- Decrease during current year «

- Loss during current year - -

- Profit distribution during current year | -
- Other decrease during current year ) B -
Current year's ending balance 426.176.320.000 1.476.860.000 - 6.453.484.138 94.830.030 434.201.494.168




SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward
1, District 4, Ho Chi Minh City

Financial statements

For fiscal year ended June 30, 2025

17.2 Owner's equity details

- Parent company's capital contribution
- Capital contributions of other entities
Total

Ending balance

Beginning balance

156.176.320.000

156.176.320.000

156.176.320.000

156.176.320.000

17.3 Capital transactions with owners and distribution of dividends and profits

- Owner's equity
+ Beginning capital contribution
+ Capital increase during the period
+ Capital decrease during the period
+ Ending capital contribution

- Dividends distributed

17.4 Shares

Number of shares registered for circulation
Number of shares sold to the public

+ Ordinary shares

+ Preferred shares (classified as equity)
Number of shares redeemed

+ Ordinary shares

+ Preferred shares (classified as equity)
Number of treasury shares sold

+ Ordinary shares

+ Preferred shares (classified as equity)
Number of shares outstanding

+ Ordinary shares

+ Preferred shares (classified as equity)

* Par value of outstanding share: 10,000 VND/share

17.5 Dividends

- Dividends declared after the end of the accounting year:
+ Dividends declared on ordinary shares

+ Dividends declared on preferred shares

- Dividends of unrecorded cumulative preferred shares

17.6 Corporate funds:

- Development investment fund
- Other equity funds

-29 -

Current year

Previous year

156.176.320.000
156.176.320.000
270.000.000.000

426.176.320.000

Ending balance

156.176.320.000
156.176.320.000

156.176.320.000

Beginning balance

15.617.632
15.617.632
15.617.632

15.617.632
15.617.632

Current year

15.617.632
15.617.632
15.617.632

15.617.632
15.617.632

Previous year

Ending balance

Beginning balance

94.830.030

94.830.030



SAO MAI VIET INVESTMENT AND DEVELOPMENT
JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District

4, Ho Chi Minh City

For fiscal year ended June 30, 2025

Financial statements

VI. Additional information for items presented in the Income Statement

a)

b)

Gross revenue from sale of goods and rendering of services
Revenue

Revenue from sale of goods

- Other sales revenue

Revenue from rendering of services

- Consulting service revenue

Construction contract revenue

- Revenue from construction contracts as recognized in the period
- Total cumulative revenue of construction contracts recognized up
to the date of preparing the Financial Statements

Total

Revenue to related parties

Revenue deductions
+ Trade discount
+ Sales Discount
+ Returned goods
Total

Cost of goods sold
- Cost of Goods sold
- Cost of Finished Goods sold
+ Cost of construction contract
- Cost of services rendered
+ Consulting cost
- Provision for devaluation of inventories
Total

Income from financial activities

- Interest on deposits and loans
- Profit from sale of investments
- Other financial revenue

Total

Financial expenses
- Loan Interest

- Provision for impairment of trading securities and investment losses

- Reversal of investment loss provision
Total

-30-

Current year

Unit : VND
Previous year

300.000.000 208.333.333
300.000.000 208.333.333
300.000.000 208.333.333

Current year

Previous year

Current year

Previous year

Current year

Previous year

110.000.000 70.000.000
110.000.000 70.000.000
110.000.000 70.000.000

Current year

Previous year

60.210

244.200

60.210

244.200

Current year

Previous year




SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District

4, Ho Chi Minh City

For fiscal year ended June 30, 2025

Financial statements

10.

Other income
- Liquidation and sale of fixed assets

- Others
Total

Other expenses

- Remaining value of fixed assets and costs of liquidation and sale of
fixed assets

- Penalties

- Others

Total

Selling expenses and administrative cost
a. Administrative expenses incurred during the period
+ Expenses for executive staff
+ House rent
+ Depreciation expense
+ Outsourced service costs
+ Other expenses

b. Selling expenses incurred during the period
+ Sales staff costs
+ Other expenses

Production and business costs by factor
- Cost of raw materials

- Labor cost

- Fixed asset depreciation costs

- Outsourcing service costs

- Other expenses in cash

Total

Current corporate income tax expense

Accounting profit before tax

Adjustments up

Increase administrative fines

Interest expense exceeds 30% of total net profit from business
operations plus interest expense, depreciation expense during the
period (due to related transactions)

Adjustments down

Taxable profit

-31-

Current year

Previous year

4.923.594

4.923.594

Current year

Previous year

217.769

217.769

Current year

Previous year

170.007.988

153.741.266
16.266.722

Current year

122.910.152

114.934.792
7.975.360

Previous year

170.007.988

122.910.152

Current year

Previous year

24.758.047

217.769
24.975.816

29.317.399

15.667.381
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SAO MAI VIET INVESTMENT AND DEVELOPMENT

JOINT STOCK COMPANY
A3.4A12 The GoldView Apartment, 346 Ben Van Don Street, Ward 1, District

4, Ho Chi Minh City

Financial statements

For fiscal year ended June 30, 2025

11.

12.

VIL

- Corporate income tax expense calculated on current year taxable

income
+ Corporate income tax payable from business results

+ 30% reduction in corporate income tax according to Decree
92/2021/ND-CP dated October 27, 2021.

- Adjust corporate income tax expense of previous years into
current income tax expense of current year

Total current corporate income tax expense

Basic earnings per share
Accounting profit after corporate income tax
Profit attributable to common stockholders

Bonus and welfare fund extracted from after-tax profit

Average number of common shares outstanding during the year
Basic earnings per share

Diluted earning per share

Profit attributable to common stockholders

Bonus and welfare fund extracted from after-tax profit

Number of common shares expected to be further issued
Average number of common shares outstanding during the year

Diluted earnings per share

Additional information for items presented in the Cash Flow Statement

Non-cash transactions affect future cash flow statements

4.995.163

4.995.163

4.995.163

Current year

Previous year

15.617.632

15.617.632

1

1

Current year

Previous year

15.617.632

15.617.632

1

1

In the first quarter of 2025, Sao Mai Viet Investment and Development Joint Stock Company did not have any non-
cash transactions affecting the cash flow statement and the amounts of money held by the enterprise but not used.

Amounts held by the enterprise but not used: not incurred

Actual loan amount collected during the period
- Proceeds from borrowing under conventional contracts:

A
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SAO MAI VIET INVESTMENT AND Financial statements
DEVELOPMENT JOINT STOCK COMPANY

A3.4A12 The GoldView Apartment, 346 Ben Van Don For fiscal year ended June 30, 2025
Street, Ward 1, District 4, Ho Chi Minh City

VIII. Other information
1. Contingent liabilities, commitments and other financial information

Not incurred

2. Events occurring after the balance sheet date
There have been no material events occurring after the reporting date that require adjustment to or disclosure in
the financial statements.

3. Information about related parties
a. Major transactions with related parties:

Related parties Relationship Transaction Amount

Mrs. Vu Thi Nhu Mai General Director

b. Receivables and payables as of March 31, 2025 with related parties:

Related parties Relationship Description Balance
Mrs. Vu Thi Nhu Mai General Director 0

¢. Remuneration of Board of Directors and

Board of General Directors Current year Previous year
Key members' income for the year 534.000.000 534.000.000
4. Information on going concern \,\\

At June 30, 2025, The Company does not have short-term debts exceeding current assets, or accumulated \'O
losses that result in negative equity that affect the Company's going concern for the next 12 months. s
<
The Company's financial statements are prepared on the basis that the Company will continue to going conern
for the next 12 months.
Ho Chi Minh City, July 20, 2025
-\‘

Prepared by Chief Accountant

LE HOANG SON LE HOANG SON
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