A VIETIN/AM

Qualified Services
with Global
Understanding and Vision

A AVAN
VANNTENA
INPACT

MEMBER

Local Expertise
International Presence

MECHANICS CONSTRUCTION
AND FOODSTUFF JOINT-STOCK COMPANY

REVIEWED INTERIM FINANCIAL STATEMENTS
For the period ended June 30, 2025

Head Office in Hanoi: 8" floor, VG Building,

+84 (24) 3783 2121 info@cpavietnam.vn

No. 23$guyen Trai Str., Thanh Xuan Dist., Hanoi, Vietham ‘@ +84 (24) 3783 2122 www.cpavietnam.vn



H N H R E R -

MECHANICS CONSTRUCTION AND FOODSTUFF JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward, Tay Ninh Province

TABLE OF CONTENTS
CONTENTS
STATEMENT OF THE BOARD OF MANAGEMENT
REVIEW REPORT OF INTERIM FINANCIAL STATEMENTS
INTERIM FINANCIAL STATEMENTS
Interim Balance sheet
Interim Income statement
Interim Cash flows statement

Notes to the Interim Financial Statements




MECHANICS CONSTRUCTION AND FOODSTUFF JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward, Tay Ninh Province

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of The Mechanics Construction and Foodstuff Joint-Stock Company presents
this report together with the Company’s reviewed Interim Financial Statements for the period ended June
30, 2025.

" THE COMPANY

Mechanics Construction and Foodstuff Joint-Stock Company (referred to as the “Company™) is a joint stock
company established by transforming the state-owned enterprise named Agricultural Mechanical
Engineering Construction Enterprise into a joint stock company under Decision No. 443 8/QD-BNN-TCCB
dated December 9, 2004, by the Ministry of Agriculture and Rural Development. The Company was first
granted an enterprise registration certificate No. 1100664038 by the Long An Department of Planning and
Investment on February 18, 2005, and has undergone multiple registration changes, with the 16th
registration change dated May 19, 2022.

The charter capital, according to the 16th amendment to the Enterprise Registration Certificate No.
1100664038 on May 19, 2022, is VND 107,778,380,000 (In words: One hundred and seven billion, seven
hundred and seventy-eight million, three hundred and eighty thousand Viemamese Dongs).

The company's name in English: MECHANNICS CONSTRUCTION AND FOODSTUFF JOINT -
STOCK COMPANY.

Abbreviated name: MECOFOOD.
The Company's shares are listed on the Hanoi Stock Exchange under the stock symbol MCF.

The Company’s headquarters is located at: No. 29, Nguyen Thi Bay Street, Long An Ward, Tay Ninh
Province, Vietnam.

BOARDS OF DIRECTORS, SUPERVISORS, AND MANAGEMENT

Members of the Boards of Directors, Supervisors, Management who held the Company during the period
and at the date of this report are as follows:

Board of Directors

Mr. Doan Quang Long Chairman Elected as an additional member for the Sth term
(2024 - 2028) on April 17,2025
Mr. Le Phat Tai Chairman Dismissed on April 17, 2025

Mr. Nguyen Van Kiet Vice Chairman
Mrs. Le Mai Han

Mrs. Le Thi Thao Member

Vice Chairman Dismissed on April 17, 2025

Elected as an additional member for the 5th term
(2024 - 2028) on April 17,2025

Mr. Nguyen Binh Hien
Mrs. Ho Thi Cam Van

Board of Supervisors
Mrs. Hoang Thi Lien
Mrs. Le Thi Hong Nhung
Mr. Phan Le Duy

Board of Management
Mr. Le Truong Son

Mr. Nguyen Binh Hien

Mr. Nguyen Minh Phuc

Member
Member

Head of the Board
Member
Member

General Director
Deputy General Director
Deputy General Director
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MECHANICS CONSTRUCTION AND FOODSTUFF JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward, Tay Ninh Province

STATEMENT OF THE BOARD OF MANAGEMENT (CONTINUED)

SUBSEQUENT EVENTS

According to the Board of Management, in all material respects, there have been no other significant
events occurring after the interim balance sheet date, affecting the financial position and operation of the
Company which would require adjustments to or disclosures to be made in the Interim Financial
Statements for the period ended June 30, 2025.

AUDITORS

The Company’s Interim Financial Statements for the period ended June 30, 2025 have been reviewed by
CPA VIETNAM Auditing Company Limited - An Independent Member Firm of INPACT.

THE BOARD OF MANAGEMENT’S RESPONSIBILITY

The Company’s Board of Management is responsible for preparing the Interim Financial Statements, which ‘

give a true and fair view of the financial position of the Company as at June 30, 2025 as well as of its
income and cash flows statements for the period then ended, complying with Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System and the relevant statutory requirements applicable to
the preparation and presentation of the Interim Financial Statements. In preparing these Interim Financial

Statements, the Board of Management is required to:
o Select suitable accounting policies and then apply them consistently;
o Make judgments and estimates that are reasonable and prudent;

o State whether applicable accounting principles have been complied with, material differences are
disclosed and explained in the Interim Financial Statements;

o Design, execute and maintain an effective internal control related to the appropriate preparation and
presentation of Interim Financial Statements to obtain reasonable assurance that the Interim Financial
Statements are free of material misstatements caused by even frauds and errors; and

o Prepare the Interim Financial Statements of the Company on the going-concern basis, except for the
cases that the going-concern assumption is considered inappropriate.

The Board of Management is responsible for ensuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the financial position of the Company and to ensure that the
interim financial statements comply with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the relevant statutory requirements applicable to the preparation and presentation of
the Interim Financial Statements. The Board of Management is also responsible for safeguarding the assets
of the Company and hence for taking reasonable steps for the prevention and detection of fraud and other

irregularities.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the Interim Financial Statements.

Le Truong Son
General Director
Tay Ninh, August 5, 2025
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REVIEW REPORT OF INTERIM FINANCIAL STATEMENTS

To: Shareholders
The Board of Directors, Supervisors and Management
Mechanics Construction and Foodstuff Joint-Stock Company

We have reviewed the accompanying Interim Financial Statements of Mechanics Construction and Foodstuff

Joint-Stock Company, prepared on August 5, 2025, as set out on pages 05 to pages 41, including the Interim
Balance Sheet as of June 30, 2025, the Interim Income Statement and the Interim Cash Flows Statement for the
period ended, and notes to the Interim Financial Statements.

Responsibility of the Board of Management

The Company’s Board of Management is responsible for the true and fair preparation and presentation of these
interim financial statements in compliance with Vietnamese Accounting Standards, Vietnamese Enterprise
Accounting System and the statutory requirements relevant to the preparation and presentation of the interim
financial statements and for such internal control as the Board of Management determines is necessary to enable
the preparation of the interim financial statements that are free from material misstatement, whether due to fraud
Or error.

Responsibility of Auditors

Our responsibility is to express a conclusion on the Interim Financial Statements based on our review. We
conducted our review by Vietnamese Standard on Review Engagements No. 2410 - Review of Interim
Financial Information performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of people responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted by Vietnamese Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Auditors’ Conclusion

Based on our review, nothing has come to the attention that causes us to believe that the accompanying Interim
Financial Statements, in all material respects, don’t give a true and fair view of the interim financial position of
the Company as of June 30, 2025 and the interim results of its operations and its interim cash flows for the
period then ended in accordance with Vietnamese Accounting Standards, Vietnamese Enterprise Accounting
System and-the=statutory requirements relevant to the preparation and presentation of the Interim Financial

Nguyen ThiVat Hoa

Deputy General Director

Audit Practising Registration Certificate:

No: 2326-2023-137-1

Letter of Authorization No. 08/2025/UQ-CPA VIETNAM dated January 02, 2025 of Chairman
For and on behalf of

CPA VIETNAM AUDITING COMPANY LIMITED

An Independent Member of INPACT

Ha Noi, August 5, 2025
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MECHANICS CONSTRUCTION AND FOODSTUFFS

JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward,
Tay Ninh Province

Form No. B (1a - DN
Issued under Circular No. 200/2014/TT-BTC
Dated December 22, 2014 by The Ministry of Finance
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INTERIM BALANCE SHEET
As at June 30, 2025
June 30, 2025 January 01, 2025
ASSETS Codes Notes VND VND
A- CURRENT ASSETS 100 236,712,887,085 170,878,235,463
(100 = 110+120+130+140+150)
I- Cash and cash equivalents 110 5.1 1,677,118,127 3,125,122,734
1. Cash 111 B 1,677,118,127 3,125,122,734
II-  Short-term financial investments 120 4,500,000,000 -
1. Investments held to maturity 123 52 4,500,000,000 -
11I- Short-term receivables 130 31,209,349,128 35,831,513,072
1.  Short-term receivables from customers 131 53 30,648,115,629 37,388,664,052
2. Prepayments to sellers in short-term 132 196,568,900 154,402,000
3.  Other short-term receivables 136 5.4 2,080,323,099 4,105,520
4.  Short-term allowances for doubtful debts 137 5.6 (1,715,658,500) (1,715,658,500)
IV- Inventories 140 5.5 198,669,042,692 131,297,065,754
1. Inventories 141 198,669,042,692 131,297,065,754
V- Other short-term assets 150 657,377,138 624,533,903
1. Short-term prepaid expenses 151 312,266,951 624,533,903
Deductible value added tax 152 280,151,187 -
3. Taxes and receivables from State Budget 153 5.12 64,959,000 -
B- LONG-TERM ASSETS 200 20,175,491,958 24,246,779,852
(200 = 2104220+230+2404+250+260)
I-  Long-term receivables 210 500,000,000 536,000,000
1.  Other long-term receivables 216 5.4 500,000,000 536,000,000
II- Fixed assets 220 19,614,614,921 23,586,536,624
1. Tangible fixed assets 221 5.7 19,565,241,951 23,524,697,742
- Historicals costs 222 118,120,478,325 122,722,943,426
- Accumulated depreciation 223 (98,555,236,374) (99,198,245,684)
2. Intangible fixed assets 227 5.8 49,372,970 61,838,882
- Historicals costs 228 837,530,502 837,530,502
- Accumulated depreciation 229 (788,157,532) (775,691,620)
III- Investment properties 230 - -
IV- Long-term assets in progress 240 5.9 60,877,037 124,243,228
1. Construction in progress 242 60,877,037 124,243,228
V- Long-term investments 250 - -
VI- Other long-term assets 260 - -
TOTAL ASSETS (270 = 100+200) 270 256,888,379,043 195,125,015,315
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MECHANICS CONSTRUCTION AND FOODSTUFFS

JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward,
Tay Ninh Province

Form No. B 01a - DN

Issued under Circular No. 200/2014/TT-BTC

Dated December 22, 2014 by The Ministry of Finance

INTERIM BALANCE SHEET (CONTINUED)

RESOURCES

C- LIABILITIES
(300 = 310+330)
I-  Short-term liabilities
1.  Short-term trade payables
2. Short-term prepayments from customers
3. Taxes and payables to State Budget
4,  Payables to employees
5.  Short-term accrued expenses
6.  Other short-term payments
Short-term borrowings and finance
lease liabilities
8.  Short-term provisions
9. Bonus and welfare fund
II- Long-term liabilities
1. Other long-term payables
D- OWNERS’ EQUITY
(400 = 410+430)
I-  Owners’ equity
1. Contributed capital
- Ordinary shares with voting rights
2. Capital surplus
3. Development and investment funds
4,  Undistributed profit after tax
- Undistributed profit after tax
brought forward
- Undistributed profit after tax
for the current period
II- Funding sources and other funds
TOTAL LIABILITIES AND OWNERS’
EQUITY (440 = 300+400)

Preparer

-

Bui Van Ket

As at June 30, 2025

June 30, 2025 January 01, 2025
Codes Notes VND VND
300 141,961,292,378 76,827,041,726
310 141,961,292,378 76,557,041,726
311 5.10 12,428,311,156 12,913,283,262
312 5.1 4,674,632,446 2,885,096,846
313 512 1,350,534,422 1,464,469,063
314 - 546,440,000
315 169,572,543 103,086,351
319 5.13 3,866,695,216 908,888,650
320 5.14 117,341,663,862 55,908,200,650
321 378,717,121 346,975,942
322 1,750,665,612 1,480,600,962
330 - 270,000,000
337 5.13 - 270,000,000
400 114,927,086,665 118,297,973,589
410 515 114,927,086,665 118,297,973,589
411 107,778,380,000 107,778,380,000
41la 107,778,380,000 107,778,380,000
412 (31,818,182) (31,818,182)
418 1,963,066,000 1,045,084,000
421 5,217,458,847 9,506,327,771
421a 31,368,071 152,094,831
421b 5,186,090,776 9,354,232,940
430 - -
440 256,388,379,043 195,125,015,315
Tay Ninh, August 5, 2025
__._l”_;w.,;,;-;._\:
Chief Accountant G iergl Director

Nguyen Thi Thanh Phung

Le Truong Son
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MECHANICS CONSTRUCTION AND FOODSTUFFS
JOINT-STOCK COMPANY
No. 29 Nguyen Thi Bay, Long An Ward,

Form No. B 02a - DN
Issued under Circular No. 200/2014/TT-BTC

Tay Ninh Province Dated December 22, 2014 by The Ministry of Finance
INTERIM INCOME STATEMENT
For the period ended June 30, 2025
For the period ended  For the period ended
June 30, 2025 June 30, 2024
ITEMS Codes Notes VND VND
1. Revenues from sales and services 01 6.1 285,724,864,097 239,542,885,158
rendered
2. Revenue deductions 02 6.2 6,428,500 -
3.  Net revenues from sales and services 10 6.3 285,718,435,597 239,542,885,158
rendered (10 = 01-02)
Costs of goods sold 11 6.4 258,832,357,962 220,661,717,515
Gross revenues from sales and services 20 26,886,077,635 18,881,167,643 .
rendered (20 = 10-11)
6. Financial income 21 6.5 816,336,614 489,179,603
7.  Financial expenses 22 6.6 3,500,428,165 3,231,589,629
In which: interest expenses 23 3,398,772,449 3,194,029,915
8.  Selling expenses 25 6.7 7,854,019,609 6,129,701,609
9.  General administrative expenses 26 6.8 10,898,990,034 13,626,260,814
10. Net profits from operating activities {30 30 5,448,976,441 (3,617,204,8006)
=20+(21-22)-(25+26)}
11. Other income 31 6.9 1,081,639,260 11,133,979,474
12. Other expenses 32 6.9 14,000,000 100,362,286
13. Other profits 40 6.9 1,067,639,260 11,033,617,188
(40 = 31-32)
14. Total net profit before tax 50 6,516,615,701 7,416,412,382
(50 = 30+40)
15. Current corporate income tax expenses 51 6.11 1,330,524,925 1,559,652,104 ;
16. Deferred corporate income tax expenses 52 - -
17. Profits after corporate income tax 60 5,186,090,776 5,856,760,278
(60 = 50-51-52)
18. Basic earnings per share 70 6.12 390 471
Tay Ninh, August 5, 2025
Preparer Chief Accountant .
Bui Van Ket Nguyen Thi Thanh Phung Le Truong Son




MECHANICS CONSTRUCTION AND FOODSTUFFS
JOINT-STOCK COMPANY

No. 29 Nguyen Thi Bay, Long An Ward,
Tay Ninh Province

Form No. B 03a - DN
Issued under Circular No. 200/2014/TT-BTC
Dated December 22, 2014 by The Ministry of Finance

INTERIM CASH FLOWS STATEMENT
(Indirect method)
For the period ended June 30, 2025

For the period ended

For the period ended

June 30, 2025 June 30, 2024
ITEMS Codes Notes VND VND
I.  Cash flows from operating activities
1. Profit before tax 01 6,516,615,701 7,416,412,382
2. Adjustments for
- Depreciation of fixed assets and investment 3,087,444,807 3,323,513,352
properties 02
- Provisions 03 31,741,179 (311,999,279)
- Gains (losses) on exchange rate differences from 176,245 (347,485)
revaluation of accounts derived from foreign
currencies 04
- Gains (losses) on investing activities 05 346,556,523 (156,869,260)
- Interest expenses 06 3,603,514,983 3,194,029915
3. Operating profit before changes in working capital 08 13,586,049,438 13,464,739,625
- Increase (decrease) in receivables ©09 4,313,053,757 2,121,932,157
- Increase (decrease) in inventories 10 (67,371,976,938) (137,074,072,815)
- Increase (decrease) in payables 11 2,647,934,113 977,500,077
- Increase (decrease) in prepaid expenses 12 312,266,952 (756,801,575)
- Interest paid 14 (3,603,514,983) (3,194,029,915)
- Corporate income tax paid 15 (1,371,840,119) (1,561,563,771)
- Other payments on operating activities 17 (1,218,976,500) (1,378,074,963)
Net cash flows from operating activities 20 (52,707,004,280) (127,400,371,180)
IL. Cash flows from investing activities
1. Expenditures on purchase and construction of fixed 21 (47,576,550) (828,704,009)
assets and long-term assets
2. Proceeds from disposal or transfer of fixed assets 22 475,200,000 138,324,915
3. Cash outflow for lending and buying debt 23 (4,500,000,000) -
instruments of other companies
4.  Proceeds from interests, dividends and distributed 27 62,720,373 18,544,345
profits
Net cash flows from investing activities 30 (4,009,656,177) (671,834,749)
ITI1. Cash flows from financial activities
1. Proceeds from borrowings 33 296,788,437,060 338,121,904,658
2. Repayment of principal 34 (235,354,973,848) (193,496,223,624)
3. Dividends and profits paid to owners 36 (6,164,910,700) (12,933,405,600)
Net cash flows from financial activities 40 55,268,552,512 131,692,275,434
gﬁt:“‘;&gg:fo‘;“‘ Mg tho pitod 50 (1,448,107,945) 3,620,069,505
Cash ﬂl'ld cash equivalents at the beginning of 60 5.1 3,125,122,734 6,068,926,742
the period
Effect of exchange rate fluctuations 6! 103,338 627,068
Cash and cash equivalents at the end 0 51 1,677,118,127 9,689,623,315

of the period (70 = 50+60+61)

e shanNinh, dugust 5, 2025
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Bui Van Ket

Nguyen Thi Thanh Phung
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