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TIEN THINH GROUP JOINT STOCK COMPANY

STATEMENToFTHEBOARDoFMANAGEMENT

The Board of Management of Tien Thinh Group Joint stock company (hereinafter referred to as "the

Company,,) presents this statement together with the Interim FinanCial Statements for the first 6 months

of the fiscal year ending 3 I Decembet 2025 .

Business highlights
Tien Thinh Group Joint Stock Company (formerly known as Tien Thinh Agriculture Product

processing One Mimber Limited Liability Company) has been operating in accor<iance with:

. The Business Registration Certificate No. 6300254045, registered for the I't time on 03 Decernber

2014 and ur"nO"O ior the 7ff time on 24 Novemb"t 1023, granted by Hau Giang Province

Department of Planning and Investment'

r The Investnent Registration Certificate (project code) No. 7116887881' certified for the I't tirne on

29 October 2015 and amended for the'2'dtime on 25 December 2018, granted by Hau Giang

Province Department of Planning and Investnent'

Head offrce

Address

Tel.

Principal business activities of the Comp any are drying and processing agricultural products'

Board of Management, Audit committee and General Director

The Board of Management, Audit Committee and General Director of the Company during the period

and as of the date of this statement include:

: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam

: 0901 225 777
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The Boardof Management

Full name

Mr. Pham Tien Hoai

Mr. Vien Tan Phat

Mr. To Thai Thanh

Mr. Nguyen Ba Doan

Mr. Huynh TrungNghia
Mr. Phan Duy Binh
Mr. Vo Phan Hai au

Position

Chairman
Member
Member
Member
Member

Member
Membei'

inti date

Appointed on 06 SePtember 2021

Resigned on23MaY 2025

Appointed on 05 SePtember 2021

Resigned on23MaY2025
Appointed on 05 January 2022

Appointed onZ3MaY 2025
Annninfed on ?? Mav 2025

The Audit Committee

Full name Position Appointing/resigning date

@ chairman Appointedon l6December2024

Mr. Vien Tan Phat Member Resigned on26May 2025

Mr.phanDuyBinh Member Appointed on26May2025

The General Director
The General Director of the Company is Mr. To Thai Thanh (appointed on 01 August2023\'

Legal Representative
The legal representative of the Company during the period g.d ut of the date of this statement is Mr'

pham iien Hoai _ chairman (appointed on 06 september 202I).



Auditor
A&C Auditing and Consulting Co., Ltd. has been appointed to perform the review on the Company's

Interim Financial Statements 6r ttt. first 6 months of the fiscal year ending 3 I Decembet 2025 '

Responsibilities of the General Director
The General Director is responsible for the preparation of the tnterim Financial Statements to give a

true and fair view of the hnancial position, tie financial performance and the cash flows of the

Company during the period. In order to piepare these Interim Financial Statements, the General

Director must:
o Seleet appropriate accounting policies and apply them consistently;

o Make judgments and estimates reasonably and prudently;

o State clearly whether the accounting standards applied to the Company ar9 foll-ow-ed or not, and all

the material differences from these standards arl-disclosed and explained in the Interim Financial

Statements;

o prepare the Financial Statements of the Company on the going-ooncerii basis, except for tho oases

thaf the going-concern assumption is considered inappropriate;

o Design and implement effectively the intemal control system to minimize the risks of material

misstatements due to frauds or elrors in the preparation and presentation of the Interim Financial

Statements.

The General Director hereby ensures that all the proper accounting books of the lompany 
have been

firlly recorded and can fair$ reflect the financial iotition Lf t!. Company at any time, and that all the

accounting books have been prepSred in compliance with the .applicable 
Accounting System' The

General Director is also ."sponsible for managing the Company's assets and consequently has taken

appropriate measures to prevent and detect frauds and other irregularities'

The Gerieral Director hereby commits to the compliance with the aforementioned requirements in

preparation of the Interim Financial Statements.

Approval of the Financial Statements

The Board of Management hereby approves the accompanying Interim Financial Statements' which

give a true and fair iiew of the nnun.iut position us of 30 J:urrre 2025 of the Company, its financial

ierformance and its cash flows for the firsi O months of the fiscal year ending 3l Decembet 2025' n
confonnity with the Vietnamese Accounting Standards, the Viefiramese Enterprise Accounting System

il;;;#;tu;t;quirements on the pieparation and presentation of Interim Financial Statements'

t.
of Management,C?
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A&C AUDITING AND CONSULTING CO., LTD.
fa\e bakertitty

ffiffi::frll A&c '
ktMnt@a-c.com.vn

knv.ct@a-c.com,vn WwW. a -c.com.Vn

Head office : 02 Truong Son St., Ward 2, Tan Binh Dist., Ho Chi t\.,tinh Cily, Vielnam Tel: +84 (028) 3547 2972

Branch in Ha Noi : 40 Giang Vo St., Dong Da Di$., Ha Noi City, Vietnam Tel: +84 (024) 3736 7879

BranchinNhaTtang:LotSTH06A.0l,St.No.l3,LeHongPhongllUrbanArea,PhuocHaiWad,NhaTrangCityVietnam Tel:+84(0258)2465151

Branch in Can Tho : I5l3 Vo Nguyen Giap St., Cai Rang Disl., Can Tho City, Vietnam Tel: +84 (0292) 376 4995

No. 4.0230/25ITC-AC

REPORT ON THE INTERIM FINANCIAL INFORMATION REVIEW

TO: THE SHAREHOLDERS, THE BOARD OF MANAGEMENT AND THE GENERAL DIRECTOR
TIEN THINH GROUP JOINT STOCK COMPANY

We have reviewed the accompanying Interim Financial Statements of Tien Thinh Group Joint Stock

Company (hereinafter referred to as "the Company"), which were prepared on 12 August 2025, fuom page

05 topage32, including the Interim Balance Sheet as of 30 June 2025,the Interim Income Statement, the

Interim Cash Flow Statement for the first 6 months of the fiscal year ending 31 December 2025 and the

Notes to the Interim Financial Statements.

Responsibility of the General Director
The Company's General Director is responsible for the preparation, true and fair presentation of these

Interim Financial Statements in accordance with the Vietnamese Accounting Standards, the Vietnamese

Enterprise Accounting System and relevant statutory requirements on the preparation and presentation of
the Interim Financial Statements; and responsible for such internal control as the the Company's General

Director determines necessary to enable the preparation and presentation of the Interim Financial

Statements to be free from material misstatement due to frauds or enors.

Responsibility of Auditors
Our responsibility is to express conclusion on these Interim Financial Statements based on our review. We

have conducted the review in accordance with the Vietnamese Standard on Review Engagements No. 2410

- Review on interim financial information performed by independent auditor of the entity.

A review df interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all significant

matters tha-t might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion of Auditors
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

Interim Financial Statements have not given a true and fair view, in all material respectso of the financial

position as of 30 June 2025 of Tien Thinh Group Joint Stock Company, its financial performance and its

cash flows for the first 6 months of the fiscal year ending 31 December 2025, in conformity with the

Vietnamese Accounting Standards, the Vietnamese Enterprise Accounting System and relevant statutory

requirements on the preparation and presentation of the Interim Financial Statements.
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Partner
Audit Practice Registration C ertificate No. 3 089-2 02 5-0 0 8- I
Authorized Signatory

Can Tho Cily,12 August 2025

A&C Auditing and Consulting Co., Ltd. trading as Baker Tilly A&C is a member of the global network
of Baker Tilly Intemational Ltd., the members of which are separate and independent legal entities

iting and Consulting Co., Ltd.



TIEN THINH GROUP JOINT STOCK COMPANY

Address: My Phu Hamlet' Tan Phuoc Hung Commune, Can Tho City' Vietnam

INTERIM FINANCIAL STATEMENTS

For the first 6 months ofthe fiscal

INTERIM BALANCE SHEET
(Full form)

As of30 June 2025

ITEMS

A- CURRENTASSETS

I. Cash and cash equivalents

l. Cash

2. Cash equivaieiiis

U. Short-term financial investments

l. Trading securities

2. Provision3 for devaluation oftrading securities

3. Held-to-maturity investrnents

III. Short-term receivables

L Short-term trade receivables

2. Short-term prepayments to suppliers

3. Short-terminter-companyreceivables

Receivable according to the progress ofconstruction

4. contract

5. Receivables for short-term loans

6. Other short-term receivables

7. Allowance for short-term doubtful debts

8. Deficit assets for treatment

IV. Inventories

1. Inventories

2. Allowance for devaluation of inventories

V. Other current assets

l. Short-term prePaid expenses

2. Deductible VAT
3. Taxes and otherreceivables from the State

4. Trading Govemment bonds

5. Other cunent assets

V.5a 59.441.388

v.6 84.446.896.167

85.327.387.946
(880.491.779)

100

110

lll
tt2

120

t2r
122

123

130

l3r
132

IJJ

134

135

136

137

139

140

141

r49

150

l5l
152

153

r54
155

Noie Ending balance

346.71r.664.376

57,4L1.rr7

v.l 57.411.117

112"784.712

:

v.2 112.784"712

Unir VND

Beginning balanee

332-953.316.100

82.437.s88

82.437.588

trz.784.712

112.784.71;

240.621.990.380

7+.912.512.89r

165.615.314.075

94.163.414

86.159.694.831

87.040.186.610

(880.491.779)

5.976.408.589

8s4.667.631

5.r21.740.958-

v.3
v.4

Y.7a

255.884.617.962

69.83L868.0s0

185.993.368.524

6.209.894.418

547.127.859

5.662.766.559

,r)
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This statement should be read in conjunctionwith the Notes to the Interim Financial Statements



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam

INTERIM FINANCIAL STATEMENTS

For the first 6 months of the fiscal year ending 3l December 2025
Intcrim Balance Sheet (cont)

ITEMS

B- NON-CURRENTASSETS

I. Long-termreceivables

!. Long-termtradereceivables

2. Long-term prepaymsnts to suppliers

3. Working capital in affiliates

4. Long-term inter-company receivable

5. Receivablts for long-term loans

6. Other long-term receivables

7. Allowance for long-term doubtful debts

II. Fixed assets

l. Tangible fixed assets

- Historical cost

- Accumulateddepreciation

2. Financial leased assets

- Historical cost

- Accumulateddepreciation

3. Intangible fixed assets

- Initial cost

- Accumulatedanortization

III. Investmentproperty
- Historical costs

- Accumulateddepreciation

IV. Long-term assets in process

l. Long-term work in process

2. Construction-in-progress

V. Long-term financial investments

L lnvestrnents in subsidiaries

2. Investments in joit venfures and associates

3. Investments in other entities

Provisions for devaluation of long-term financial
4. investments

5. Held-to-maturity investments

VI. Other non-current assets

l. Long-term prepaid expenses

2. Deferred income tax assets

3. Long-temr components and spare pafts

4. Other non-currsnt assets

TOTALASSETS

Note Ending balance Beginning balance

128,469.932.661 135.392.123.959200

210

2tl
2t2
2t3
2t4
2t5
216

219

230

231

232

240

241

242

250

251

252

253

v.8

v.l0

v.7b

v.9

220

22r
222

223

224

225

226

227

228

229

124.533.009.806

fi6.950.970.212
206.397.303.787

(8e.446.333.s7s) 
_

7.582.A39.5g4

9.231.499.004

(1.649.4s9"406)

90.000.000

90.000.000

3.846.922.855

3.846.922.855

r3l-893.924.774

124-224.893.472

206.527.394.696

(82.302.s0 r.224)

7.669.03r30;
9.231.499.000

(1.s62.467.6e8)

90.000.000

90.000.000

3.408.199.185

3.408.199.r 85

254
t<<

260

26r
262

263

268

t

I

)
\?IF
til

This statement should be read in conjunctionwith the Notes to the Interim Financial Statements

475.181.597.037 46E.345.440.0s9



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 6 months ofthe fiscal year ending 3 I December 2025
Interim Balance Sheet (cont.)

ITEMS

C- LIABILITIES

I. Current liabilities
l. Short-term trade pa-vables

2. Short-term advances from customers

3. Taxes and other obligations to the State Budget

4. Payablestoemployees

5. Short-term accrued expenses

6. Short-term inter-companypayable

7. Payable according to the progress ofconstruction contracts

8. Short-term uneamed revenue

9. Other short-term payables

10. Short-term bonowings and financial leases

I l. Provisions for short-term payables

12. Bonus and welfare funds

13. Price stabilization fund

14. Trading G-overnment bonds

II. Non-currentliabilities
l. Long-term trade payables

2. Long-term advances from customers

3. Long-term accrued expenses

4. Inter-company payables for working capital

5. Long-term inter-companypayables

6. Long-term uneamed revenue

7. Other long-term payables

8. Long-term borrowings and financial leases

9. Convertible bonds

10. Preferred shares

I L Defened income tax liability
12. Provisions for long-term payables

I 3. Science and technology development fund

Note Ending balance Beginning balance

238.509.266.485 238.460.670.696

Code

300

310

3ll
3t2
3r3
3t4
315

316

3r7

318

3t9
320

321

322

323

324

330

331

JJJ

334

335

336

JJ/

338

339

340

341

342

343

v.l I
v.t2
v.l3
v.14
v.l5

V.l6a
Y.l7a

v.l6b
v.l7b

212.096.136.176

9.339.740.615

54.645.776.114

510.646.684

1.420.503.000

t.255.676.187

317.832.000

144.605.96r.576

26.413.130.309

31.630.309

26.381.500.000

20s.198.841.396

13.06r.480.424

44.918.676.417

856.24s.978

r-162.339.210

445.664.229

220.50s.000

144.533.930.138

33.261.829.300

1.578.329.300

31.683.500.000

This statement sllould be read in coniunction with the Noles to the Interim Financial Statements



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 rironths ofthe fiscal year ending 3 I December 2025
Interim Balancc Sheet (cont)

.-/?
Ngo Ngoc Lien
Preparer

Ending balance

236.672.330.ss2

236.672.330.s52

205.458.000.000

205.458.000,000

31.2t4.330.552

24.426.769.363

6.787.561.189

475.181.597.037 468.34s.440.059

Beginning balance

229.884.769.363

229.884.769.363

205.458.000.000

205.458.000.000_

24.426.769.363

24.426,769.363

I

I

t

ITEMS

D- OWNER'SEQUITY

I. Ownerrs equity
l. Owner's capital

- Ordinary shares carrying voting rights
Prefeted shares

Share premiums

Bond conversion options

Other sources of capital

Treasury stocks

Differences on asset revaluation

Foreign e*change differences

Investment and development fund

Business arrangement supporting fund
Other funds

Retained eamings

Retained earnings accumulated

to tlte end ofthe previous period
- Retainedearnings ofthe currentperiod
12. Construction investment fund

II. Otber sources and funds
l. Sourcesofexpenditure

2, Fund to form fixed assets

TOTAL LIABILITIES AND OWNER'S EQUITY

i

\
(\I

'.c
\(

)
J.

4.

).
6.
.|

8.

9.

10.

I l.

42 Ia
421b

422

430

431

432

Code Note

400

410

4ll V.18a

4l1a
4r Ib
412

4t3
414

415

4t6
417

418

419

420

421 V.l8a

G
(
\,
-\

\

Tran Ha Giang

Chief Accountant

ffi
\'/ /\nlra

rtelr r

Chairman

This stalement should be read in conjunction with the Notes to the Interim Financial Statements



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho Cify, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months ofthe fiscal

INTERIM INCOME STATEMENT
(Full form)

For the first 6 months of the fiscal year ending 3l December 2025

Unie MlD

Accumulated from the beginning of the year

iiote Curreni year Previous year
lTDtr6r I plvlD

l. Revenue from sales ofgoods and provisions ofservices

2. Revenue deductions

3. Net revenue

4. Cost oisaies

5. Gross profit

6. Financial income

7. Financial exponses

In which: Loan interest expenses

8. Selling expenses

9. General and administration expenses

10. Net operating profit

11. Other inSome

12. Other expenses

13. Other profiU(loss)

14. Total accounting profit before tax

15. Current income tax

16. Deferred income tax

17. Profitaftertax

18. Earnings per share

19. Diluted earnings per share

t ouc

0I vl.l

02 v[.z

10

ii vi.3

20

2t vL4

22 VI.s
23

25 VI.6

26 Vt.7

30

31

32 Vr.8

40

50

51 V.13

52

60

70 VI.9a

7l VI.9a

15r.275.561.465

9.924.704

151.265,636.761

lJl"Jyt.tzz.o.u

19.672.714.116

520.052.957

s.551.529.420

s.370.204.052

2.749.976.124

4.704.736.553

7.186.524.976

32.604.813

(32.604.813)

7.153.920.163

366.358.974

99.963.705.295

99.963.705.295

6s.Ei5.i73.4i 4 
=,v ol,."-

14.147.531.881 ,, u
rrl r{t

482.260.g4s rgl
10A!

A5.398.567.654 l| |

s.Lsr.620.0t7 lhtc
^>-aANt3.0t7.459.163 :

4,072.591.814

2.151.174.195

18.019.727

(r8.0r9.727)

2.133.r54.468

r07.558.710

6.787.561.189 2.025.595.758

Pham Tien Hoai
Chairman

t(7
:e

ic
AI

EI

tll
\

99314

A4'L--
:

Ngo Ngoc Lien
Preparer

Tran Ha Giang

Chief Accountant

I

694<.t
67
(n.{

:\

D[i69

borvecr0
qO'punrrr

rterv rH

This statement should be read in conjwntionwith the.Notes to the Interin Financial Statemenrs



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlel Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCTAL STATEMENTS
For the fust 6 months of the fiscal ycar ending 3l December 2025

INTERIM CASII FLOW STATEMENT
(Full form)

(Indirect method)
For the first 6 months of the fiscal year ending 3l December 2025

Unit: M\ID

Accumulated from the beginning of the
year

Code Note Current year Previous yearITEMS

I. Cash flows from operating activities

1, Protit beforetax
2. Adjustments
- Depreciation/Amortization of fixed assets and investment properties
- Provisions and allowances

- Exchange gain/(loss) due to revaluation of
monetary items in foreign currencies

- Gain(losi) fiom investing activities
- Interest expenses

- Others

3, Operoting proftt before

changes of working capital
- Increase(decrease)ofreceivables

- Increase/(decrease)ofinventories

- Increase(decrease)ofpayables

- Increase(decrease)ofprepaidexpenses

- Increase,(decrease) oftradingsecurities
- Interests paid

- Corporate income tax paid

- Other cash inflows
- Other cash outflows

Net cash tlow s from operatlng activities

01 7.153.920.163

02 v.8, v.9 7.301.526.985

03

04 vr.4 (58.163.138)

05 vI.4, VL8 10.497.639

06 vr.5 5.370.204.052

07

19,777.985.701

(r 5.698.368.193)

r.712"798.664

5.900.304.041

(13 1.183.898)

v"15, vL: (5.574.442.925;

v.13 (783.859.791)

2.133.151.168

7.r57.406.844

(3.008.008)

(2.685.000)

5.251.620.017-

14.536.188.321

(44.203.493.9s7)

(r9.327.740.770)

47.740.498.798

(e94.881.891)

(s.437.620.017)

(548.325.906)

'.: {

rH
,Nr

'. rt

,{ 1l

1?,4

:
2!

\(
P
't
t1{

JA

=II.

08

09

l0
ll
t2
l3
t4
l5
t6
l7

20

L

Cash flows from investing activities

Purchases and construction offixed assets

and other long-term assets

Proceeds from disposals offixed assets

and other long-tcrm assets

Cash outflow for lending, buying debt instruments

ofother entities

Cash recovered from lending, selling debt instruments

ofother entities

Investrnents into other entities

Withdrawals of investments in other entities
Intsrest eamed, dividends and profits received

Net cash flows fro m investing activities

---3m @7rrf

(l 5.935.900.000)

e@dodl

2l

23

30

24
t5
26
a1

5.

6.

This slatement should be read in conjunction'reith the Notes to the Interim Financial Statements l0



TIEN THINH GROUP JOINT STOCK COMPANY
Address; My Phu Hamle! Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months ofthe fiscal year ending 3 I December 2025
lnterim Crsh Flow Statemcnt (cont.)

I

t

t

I

t

t

t

l'

t

I

t

t

t

t

t

t

t

t

t

ITEMS

III. Cash flows from linancing activities

L Proceeds from issuing stocks and capital contributions
fiom owners

2. Repayment for capital contributions and re-purchases
of stocks already issued

3. Proceeds from bonowings
4. Repayment for loan principal

5. Payments for financial leased assets

6. Dividends and profit paid to the omers

Net cash flows from tinancing activittes

Net cash flows during the period

Beginning cash and cash equivalents

Effects offluctuations in foreign exchange rates

Ending cash and cash equivalents

Accumulated from tho beginning ofthe
yesr

Code Notc Currentyear Previous year

3l

32

JJ

34

35

36

40

50

60

6l

70

y.t7a r10.653.236.93),ro.nn4.7s4.6t;
Y.17a (115.883.705.494) (105.712.680.000)

@rffi

v.l

v.l

Q6"734.e6s)

82.437.588

r.708.492

mi

r.llt.l29.l89

r.182.715.514

t 64.863

2.294.009.s66

:'

',N

/
't
.-/

/
A/t4 ,/--x v \__,,.z -/'-t-

Ngb'figoc Lien
Preparer

Tran Ha Giang

Chief Accountant

\
-\:d

IY
IAN
OAN

HINi

4

l1

'6'
>\ .
\*\
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TIEN T}IINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet My Phu Hamlet, Tan phuoc Hung commune, can Tho city, Vietnam
INTERIM FINANCIAL STATEMENTS
Forthe first 6 months of thr fi*rul yr* qn4qg 3 ber2025

NOTES TO THE INTERIM FINAI\CIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l Decemb er 202s

GENERAL IIYFOP.]I,{ATIOI'{

Ownership form
Tien Thinh Group Joint Stock Company (hereinafter referred to as "the Company") is a joint stock
company.

Operating !!eld
Operating field of the Company is indushial production.

Principal business activities
Principal business activities of the Company are to dry and process agricultural products.

Normal operating cycle
Normal operating cycle ofthe Company is within 12 months.

Statement of information comparability on the Interim Financial Statements
The conesponding figures in the previous'period can be comparable with figures in the current
period.

Ifeadcount
As of the balance sheet date, the Company's headcount is 150 (headcount at the beginning of the
year: 160).

II. FISCAL YEAR AND ACCOUNTING CURRENCY

1. Fiscal year
The fiscal year of the company is from 0l January to 31 December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (MrlD) because
primarily made in VND.

ACCOT}NTING STANDARDS AND SYSTEM

the Company's transactions a6

Accounting System
The Company applies the Vietnamese Accounting Standards, the Vietnamese Enterprise
Accounting System, which were issued together with the Circular No. 200/2014ITT-BTC datiaZZ
December 2014, the Circular No. 53/2016/TT- BTC dated 2l March 2016 as well as other
Circulars guiding the implementation of Vietnamese Accounting Standards of the Ministy of
Finance in the preparation and presentation of Interim Financial Statements.

)
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 31 December 2025
Notes to the Interim Financial Statements (cont.)

2. Statement of the compliance with the Accounting Standards and System
The General Director ensures to follow all the requirements of the Vietnamese Accounting
Standards, the Vietnamese Enterprise Accounting System, which were issued together with the
CircularNo.200/2014/TT-BTC dated22 December 2014,the CircularNo.53/2016/TT-BTC dated
21 March 2016 as well as other Circulars guiding the implementation of Vietnamese Accounting
Standards of the Ministry of Finance in the preparation and presentation of the Interim Financial
Statements.

IV. ACCOUNTING POLICMS

Accounting convention
All the Financial Statements are prepared on the accrual basis (except for the information retated to
cash flows).

Foreign currency transactions
Transactions in foreign cunencies are converted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates ruling as ofthe balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the period shall be
recorded into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling
as at the time of these transactions. The actual exchange rates applied to foreign currency
transactions are as follows:
o For receivables: the buying rate ruling as at the time of transaction of the commercial bank

where the Company designates the customers to make payments.
o For payables: the selling rate ruling as at the time of transaction of the commercial bank where

the Company supposes to make payments.

The exchange rates used to re-evaluate the ending balances of monetary items in foreign currencies
are determined according to the following principles:
o For foreign currency deposits: the buying rate of the bank where the Company opens its

foreign currency account.
o For monetary items in foreign currencies classified as other assets: the buying rate of Joint

Stock Commercial Bank for Foreign Trade of Vietnam (Vietcombank) - Can Tho Branch,
where the Company frequently conducts transactions.

o For monetary items in foreign currencies classified as liabilities: the selling rate of Joint Stock
Commercial Bank for Foreign Trade of Vietnam (Vietcombank) * Can Tho Branch, where the
Company frequently conducts transactions.

Cash

Cash includes cash on hand and demand deposits.

3.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the frst 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financlal Statements (cont.)

Held-to-maturity investments
Investnents are classified as held-to-maturity invesbnents that the Company intends and is able to
hold to maturity. Held-to-maturity investments only include term depojits for the purpose of
receiving periodical interest.

Held+o-maturity investnents are initially recognized at cost. After initial recognition, these
investnents are recorded at recoverable value. Interest from these held-to-maturit! investrnents
after acquisition date is recognized in the profit or loss on the basis of the interest income to be
received. Interests arising prior to the Company's acquisition of held-to-maturity investments are
recorded as a decrease in the costs as at the acquisition time.

When there are reliable evidences proving that a part or the whole investnent cannot be recovered
and the loss is reliably determined, the loss is recognized as financial expenses during the period
while the investment value is derecosnized.

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as tade receivables and other roceivables is made according the
following principles:
o Trade receivables reflect receivables concerning the nature oftrade arising from purchase and

sale transactions between the Company and cusiomers who are independ"tit to th. Company.
o Other receivables reflect receivables not concerning the nature of trade and irrelevant to

purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of the ages of debts after offsetting against
liabilities (if any) or estimated loss as follows:
o As for overdue debts:

- 30% of the value of debts overdue between 6 months and less than 1 year.
- 50% of the value of debts overdue between I year and less than 2 years"
- 70% of the value of debts overdue between 2 years and less than 3 years.
- !40% cf the value cf Cebts o.,'erdue from 3 yesrs or rncre.

o As for doubtful debts: Allowance is made on the basis of the estimated loss.

Increases(decreases) in the obligatory allowance for doubtful debts as of the balance sheet date are
recorded into general and administration expenses.

Inventories
Inventories are recognized at the lower ofcost or net realizable value.

Cost of inventories is determined as follows:
o For materials and merchandise; Costs comprise costs of purchases and other directly relevant

costs incurred in bringing the inventories to their present location and conditions.
o For finished goods: Costs comprise costs of materials, direct labor and directly relevant general

manufacturing expenses allocated on the basis of normal operations.

Stock-out costs are determined in accordance with the weighted average method and recorded in
line with the perpetual method.

These notestorm an integral part ofand should be read in conjunctionwith the Interim Financial Statements t4



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the lnst 6 months of the fiscal year ending 3l December 2025
t'{g!u.lq the Interim Financial Statements [cont.1

I
1!

I

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and thi estimated costs necessary to make the sale.

Allowance for devaluation of inventories is recognized for each type of inventory when its cost ishigher than its net realizable value. Increases[decreases) in the allowanee ftrr devaluation of
inventories required to be made as of the fiscal year-ended are recorded into ,.Cost of sales.

7. Prepaid expenses
Prepaid expens€s comprise actual expenses incurred but relevant to financial performance in
several accounting periods. prepaid expenses of the company mainly include:

Insurance premiums
Insurance premiums incurred once with high value are allocated into expenses in accordance with
the shaight-line method in 12 months.

Expenses offtxed asset repairs
Expenses of fixed asset repairs incurred once with high value are allocated into costs in accordance
with the shaight-line method in 24 months.

Expenses of tools
Expenses of tools being put into use are allocated into costs in accordance with the straight-line
method for the maximum period of 36 months.

Prepaid land rental
Prepaid land rental reflects the rental prepaid for the land being used by the Company and is
allocated into expenses in accordan.. *i-th the straight-line method over the lease term.

8. Tangible fixed assets
Tangible fixed assets are determined by their historical costs less accumulated depreciation.
Historical costs of tangible fixed assets. include all the expenses paid by the Company to bring the
asset to its working condition for its intended use. othir e*penres arising subsequent to iiitial
recognition are included into historical costs of fixed assets only if it can b-e olearli, demonstrated
th^a! the expenditure has resulted in future economic benefits expected to be obtalned from the use
of these assets. Those which do not meet the above conditions will be recorded into operation costs
during the period.

When a tangible fixed asset is sold or disposed, its historical cost and accumulated depreciation are
written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the period.

Tangible fixed
estimated useful
Fixed assets
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assets are depreciated in accordance with the straight-line method over their
lives. The depreciation years applied are as follows:

Buildings and structures
Machinery and equipment
Vehicles
Office equipment

Years
r0 -25
05-15
03 -07

03
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

Intangible fixed assets

Intangible fixed assets are determined by their initial costs less accumulated amortization. Initial
costs of intangible fixed assets include all the costs paid by the Company to bring the asset to its
working condition for its intended use. Other costs relevant to intangible fixed assets arising
subsequent to initial reoognition are included into operation costs during the period only ifthese
costs are associated with a specific intangible fixed asset and result in future economic benefits
expected to be obtained from the use ofthese assets.

When an intangible fixed asset is sold or disposed, its initial costs and accumulated amortization
are written off, then any gain or loss arising from such disposal is included in the income or the
expenses during the year.

The Company's intangible fixed asset only includes land use right. Land use right includes all the
actual expenses paid by the Company directly related to the land being used such as expenses to
obtain the land use right, expenses for house removal, land clearance and ground leveling,
regishation fees, etc. The land use right is amortized in accordance with the shaight-line rnethod
in 49 years and a half. If the land use right is permanent, it is not amortized.

Construction-in-progress
Construction-in-progress reflects the expenses (including relevant loan interest expenses following
the accounting policies of the Company) directly attributable to assets under construction,
machinery and equipment under installation for purposes of production, leasing and management
as well as the repair offixed assets in progress. These assets are recorded at historical costs and not
depreciated.

Payables and accrued expenses

Payables and accrued expenses are recorded for the amounts payable in the future associated with
the goods and services received. Accrued expenses are recorded based on reasonable estimates for
the amounts payable.

The classification of payables as trade payables, accrued expenses and other payables is made on
the basis of following principles:
o Trade payables reflect payables of commercial nature arising from the purchase of goods,

services, or assets, of which the seller is an independent entity with the Company.
o Accrued expenses reflect expenses for goods, services received from suppliers or supplied to

customers but have not been paid, invoiced or lack of accounting records and supporting
documents; pay on leave payable to employees; and accrual of operation expenses.

o Other payables reflect payables of non-commercial nature and irrelevant to purchase, sales of
goods or provisions ofservices.

The payables and accrued expenses are classified as short-term and long-term items in the Interim
Balance Sheet on the basis of their remaining term as of the balance sheet date.

Owner's equity
Owner's capitol
The owner's capital is recorded according to the actual amounts contributed by shareholders.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to the futerim Financial Statements (cont.)

13. Profit distribution
Profit after tax is distributed to the shareholders after appropriation for funds under the Charter of
theCompany as well as legal regulations and approved by the General Meeting of Shareholders.

The distribution of profits to the shareholders is made with consideration toward non-cash items in
the retained earnings that may affect cash flows and payment of dividends such as profit due to
revaluation of assets contributed as invesfinent capital, profit due to revaluation of monetary items,
financial instruments and other non-cash items.

Dividends are recorded as payables upon approval of the General Meeting of Shareholders.

14. Recognition of revenue
Rev en ue fr o m s ales of me rc h an dis e, Jin is h e d g o o ds
Revenue from sales of merchandise, finished goods shall be recognized when all of the following
conditions are satisfied:
o The Company hansfers most of risks and benefits incident to the ownership of products,

merchandise to customers.
o The Company retains neither continuing managerial involvement to the degree usually

" associated with ownership nor effective control over the merchandise, products sold.
o The amount of sales can be measured reliably. When the contracts stipulate that buyers have

the right to return products, merchandise purchased under specific conditions, sales are
recorded only when those specific conditions are no longer exist and buyers retains no right to
return products, merchandise (except for the case that such returns are in exchange for other
merchandise or services).

o The Company received or shall probably receive the economic benefits associated with sale
transactions.

r The cost incurred or to be incurred in respect of the sale transaction can be measured reliably.

Revenue from provisions of s emices
Revenue from provisions of services shall be recognized when all of the following conditions are
satisfied:
e The arnoiint of sales cai-r be measiired reliabiy. When ihe coniract stipulaies that the buyer is

entitled to return the services provided under specific conditions, sales is recognized only when
these specific conditions are no longer existed and the buyer is not entitled to return the

, services provided.

The Company received or shall probably receive the economic benefits associated with the
provision of services.

The stage of completion of the transaction at the end of reporting period can be measured
reliably.

o The costs incurred for the transaction and the costs to complete the transaction can be
measured reliably.

In the case that the services are provided in several accounting periods, the determination of sales is
done on the basis of the volume of work done as of the balance sheet date.

Interest
Interest is recorded, based on the term and the actual interest rate applied in eaoh particular period.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATBMENTS
For the frrst 6 monttrs of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

15. Revenue deductions
Revenue deductions only include sales allowances in the same period of providing products,
merchandise, in which revenues are derecognized.

In case of products, merchandise provided in the previous periods but sales allowanees insurred in
the current period, revenues are derecognized as follows:
o If sales allowances incur prior to the release of the Interim Financial Statements, revenues are

derecognized on the Interim Financial statements of the curent period.

' If sales allowances incur after the release of the Interim Financial Statementsn revenu€s are
derecognized on the Interim Financial statements of the following period.

Borrowing costs
Borrowing costs are interests and other costs that the Company directly incurs in connection with
the borrowing.

Borrowing costs are recorded as an expense when it is incurred. In case the borrowing costs are
directly attributable to the construction or the production of an asset in progress, which takes a
substantial period of time (over 12 months) to get ready for intended use or sales of the asset, these
costs will be included in the cost of that asset. To the extent that the borrowings are especially for
the purpose of construction of fixed assets and investment properties, the borrowing coJt is eligible
fot capitalization even if construction period is under 12 months. Incomes arisen from provisional
invesfrnents as loans are recognized as a decrease in the costs ofrelevant assets.

In the event that general bonowings are partly used for the acquisition, construction or production
of an asset in progress, the costs eligible for capitalization will be determined by applying the
capitalization rate to average accumulated expenditure on construction or production of that asset.
The capitalization rate is computed at the weighted average interest rate of the borrowings not yet
paid during the period, except for particular borrowings serving the purpose of obtaining a specific
asqet.

Expenses

Expenses are those that result in outflows ofthe Company's economic benefits and are recorded at
the time of transactions or when incurrence of the transaction is reliable regardless of whether
payment for expenses is made or not.

Expenses and their corresponding revenues are simultaneously recognized in accordance with
matching principle. In the event that matching principle conflicts with prudence principle, expenses
are recognized based on the nafure and regulations ofaccounting standards in order to guarantee
that hansactions can be fairly and truly reflected.

Corporate income tax
corporate income tax includes current income tax and deferred income tax.

Current income tax
Current income tax is the tax amount computed based on the taxable income. Taxable income is
different from accounting profit due to the adjustments of temporary differences between tax and
accounting figures, non-deductible expenses as well as those of non-taxable income and losses
brought forward.

16.

17.

18.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to tle Interim Financial Stalements (cont.)

Deferred income tax
Deferred income tax is the amount of corporate income tax payable or refundable due to temporary
differences between book values of assets and liabilities serving the preparation of the Financial
Statements and the values for tax purposes. Defened income tax liabilities are recognized for all
the temporary taxable differences. Deferred income tax assets are recorded only when there is an
assurance on the availability of taxable income in the future against which the temporarily
deductible differences can be used.

Carrying values of defened corporate income tax assets are considered as of the balance sheet date
and will be reduced to the rate that ensures enough taxable income against which the benefits from
part of or all of the deferred income tax can be used. Deferred corporate income tax assets, which
have not been recorded before, are considered as of the balance sheet date and are recorded r,,,hen
there is certainly enough taxable income to use these unreco gnized deferred corporate incorne tax
assets.

Deferred income tax assets and defened income tax liabilities are determined at the estimated rate
to be applied in the year when the assets are recovered or the liabilities are settled based on the
effective tax rates as of the balance sheet date. Deferred income tax is recognized in the Income
Statement. In the case that defened income tax is related to the items of the owner's equity,
corporate income tax will be included in the owner's equity.

The company shall offset deferred tax assets and defened tax liabilities if:
t The Company has the legal right to offset current income tax assets against current incorne tax

liabilities; and
. " Deferred income tax assets and defened income tax liabilities are relevant to corporate income

tax which is under the management of one tax authority either:
- Of the same subject to corporate income tax; or
- The Company has intention to pay current income tax liabilities and current incorne tax

assets on a net basis or recover tax assets and settle tax liability simultaneously in each
future period to the extent that the majority of deferred income tax liabilities or deferred
income tax assets are paid or recovered.

Related parties
A parfi is considereC a relateC pag of the Ccrnpany in case that pag' is able to ccntro! the
Company or to cause material effects on the financial decisions as well as the operations of the
Company. A parly is also considered a related party of the Company in case that party is under the
same control or is subject to the same material effects.

Considering the relationship of related parties, the nature of relationship is focused more than its
legal form.

Segment reporting
A business segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services and that is subject to risks and returns that are
different from those of other business segments.

A geographical segment is a distinguishable component of the Company that is engaged in
manufacturing or providing products or services within a particular economic environment and that
is subject to risks and returns that are different from those of components operating in other
economic environments.

Segment information is prepared and presented in compliance with the accounting policy in the
preparation and presentation of the Interim Financial statements of the Company.
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam

INTERIM FINANCIAL STATEMENTS
For the first 6 mon*rs of the fiscal year ending 3l December 2025

Notes to the Interim Financial Statements (cont.

!

V" ADDITIONAL INFORMATION ON THE ITEMS OF TIIE INTERIM BALANCE SIIEET

l. Cash

Cash on hand

Demand deposits

Total

Held-to-maturity investments

Ending balance
F 

^A6 
/^a

J.ZV6.+LJ

52.202.694

57.411.117

Beginning balance
5.478.922

76.358.666

82.437.s88

Beginning balance
fl*i^inol florruincvr r5ru4r
amount value

Ending balance

Original Cariling
amount value

Shortterm
l2-month dePosil (i)

Total

The l2-month deposit at Vietnam Prosperity Joint Stock Commercial Bank (VPBank) - Can Tho

Branch is used as collateral for the short-term loan from this bank (see Note No" V.17a).

Short-term trade receivables
Ending balance Beginning balance

112.784.712 112.784.712 112.784.712 112.784.712

r12.784,7t2 112.784.712 112.784.712 112.784.712

4
,i-{

/,
Inl

\
R

Receivables from related parties

HanhNguyen Logistics Joint Stock Company

Phu Thinh Food Processing Export J.S.C

Receiv ables fr o m oth er c usto mers

Toan Thien Ngan Agricultural Products Co., Ltd'

Stella Invest Joint Stock ComPanY

Aliments M6daillon Foods Inc.

Iti Tropicals Inc.

Mr. Nguyen Van Day

Other customers

Total

Short-term prepayments to suppliers

Prepayments to related Parties
Mr. Pham Tien Hoai

Hanh Nguyen Logistics Joint Stock Company

Prepayments to other suPPliers

Organic Agricultural Products Joint Stock

Company

Tien Dat Mechanical Construction Joint Stock

Company

Other suppliers

':"'

368.153"470

1.750.000

366.403.470

69.463.714.580

3.509.950.000

49.996.000.000

3.461.333.990

6"208.728.624

6.287.71J1.966

69.831.868.050

Ending balance

2.104.399.232

2.104.399.232

183.888.969.292

164.276.512.645

18.638.084.900

974.371.747

185.993.368.s24

162.722.190

96.3t8.720
366.403.470

74.449.790.70r

7.271.250.000

49.996.000.000

3.433.674.159

10.500.000.000

3.248.866.542

74.912.s12.891

Beginning balance

3.634.880.000

3.634.880.000

161.980.434.075

t01.921.936.245

59.705.084.900

353.4t2.930

r65.615.314.075

These notesform an integral part ofand should be read in coniunctionwith lhe Interim Financial statements 20



TIEN THINH GROUP JOIT'IT STocK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the frst 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

Other short-term receivables

Term deposit interest to be
received

Advances

Total

Inventories

Materials, supplies

Tools

Finished goods

Total

Ending balance

Value Allowance
Beginning balance

Value Allowance

3.026.389

s6.414.999
432.341

93.73t.073
s9.441.388 94.163"414

Ending balance

Oriqinai cosi Aiiowance
Beginning balance

Original cosi Aiiowance
18.719.235.858

1.406.576.745 -
65.20r.s7s.343 (880.49r.779\
85.327.387.946 (880.49r.779\

20222.736.062

1.400.185.326 -
65.417.265.222 (880.491.779\

87.040.186.610 (880.49r.7791

Previous period

1.105.452.573

1.105.452.573

Beginning balance
67.955.501

169.994.307
1r1 All 1e<

449306.038

8s4.667.63r

Beginning balance

90.r90.25s
748.866.t7s

2.569.142.r55-

3.408.199.185

=.,lt
- Hl,l

All inventories have been mortgaged to secure the loans from Vietcombank - Can Tho Branch (see
Note No. V.l7a).

Changes in allowances for inventories are as follows:

Beginning balance

Ending balance

7, Prepaid expenses

7a Shorhtermprepaidexpenses

Expenses oftools
Insurance premiums
Fynenc"" nffivpd aesef renqirc

Other short-term prepaid expenses

Total

7b. Long-termprepaidexpenses

Expenses oftools
Expenses offixed asset repairs
Land rental (i)

Other long-term prepaid expenses

Tdtal

Current period

880.491.779

880.491.779

Ending balance
7.9t6.673

71.885.391

88.408.768

378.917.027

547.127.859

Ending balance

65.015.4t9
1.067.344.09r
2.537.227.345

t77.336.000

3.846.922.855

1:
3\,/

o.

Ti
rf

t
In which, rental of VND 2.659 .567 ,450 paid once for the period of 42 years for land area in Tan
Phuoc Hung Commune, Can Tho City according to Notice No. 525/TB-CTI{AG dated22 August
2023 regarding land rental payment of Hau Giang Province Tax Department.

21These notesform an integral part ofand should be read in conjunction with the Interim Financial Statements



TIEN THINH GROUP TOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

Tangible fixed assets

Buildings and
structures

Machinery and
equipment

Office
equipmentVehicles Total

Historical, costs

Beginning balance

Disposal and
liquidation

Ending balance

Inwhich:
Assets fully

the period

Disposal and
liquidation

Ending balance

Carrying"values
Beginning balance

Ending balance

94.891.668.831 1.033.173.5ls 64.809.091 206.397.30,3.787::

110.407.652.350 94.891.668.831 1.163.264.424 64.809.091 206.527.394.696

: (E_0.-o9o.e0e)

110.407.652.350

t
I

depreciated but still in
r-tse

Depreciation
Beginningbalance 41.188.491.618

Depreciation during

181.970.636

40 .863 .337 .4t9 2 I 3. 14 I .05 I

4.058.678.970 86.566.291

(70.702.926\

__229.004.415-

950.123.373

30"909.091 212.879.727

37.531.136 82302.501.224

5.650.002 7.214.535.277

(70.702.926\

43.181.138 89.446.333.s7s::

27.277.955 124.224.893.472

3.063.640.014

44.252.131.632 44.922.016389

69.219.160.732 54.028.33r.412

66.1s5.s20.718 49.969.6s2.442 804.169.099 21.627.953 116.950.970.212::::

n .a r ilrln nnn>.LJ L.n77.lJrJv

9.231.499.000

1.s62.467.698

86.991.708

r.649.4s9.406

7.669.031.302

7.s82.039.s94

=5-,

,ix
/.I lt

1A Il
c

IIH

tY.\

-

9.

Some tangible fixed assets, of which the carrying values are MrID 107.018.438.019, have been

mortgaged to secure the loans fiom Vietcombank - Can Tho Branch (see Notes No. V.17a and

v.l7b).

Intangible fixed assets

This item reflects land use right. Details are as follows:
Land use right

Initial costs

Beginning baiance

Ending balance

Amortization
Beginning balance
Amortization during the period

Ending balance

Carrying values
Beginning balance

Ending balance

025,

)NG
)PH
PD(
NT}

13_U,

All land use rights of which the carrying values are VND 7.582.039.594,have been mortgaged to

secure the loans from Vietcombank - Can Tho Branch (see Notes No. V.17).

10. Construction-in-progress
This item reflects expenses for transfer of drying technology'

These notesform an integral part of and should be rcad in conl'unctionwith the Interim Finsncial Statements
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TIEN THTNH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025

Notes to the Interim Financial Statements (cont.)

11. Short-term trade payables

Payables to related party
Hanh Nguyen Logistics Joint Stock Company

Payables to other suppliers
Van Xuan Agri Joint Stock Company

Red Pine Intemational Joint Stock Company

Mr. Le Anh Tuan

Other suppliers

Total

The Company has no overdue trade payables.

Short-term advances from customers

Tay Nguyen Agricultural Export Logistics Joint
Stock Company

Other customers

Total

Taxes and other obligations to the State Budget

--E 
qeE"T

9.s39.740.615

4.275.708.504

1.665.353.501

3.398.678.614

9.339.740.61s

Ending balance

48.956.145.200

5.689.630.914

54.645.776.114

Beginning balance
935.s28.01s
935.528.01s

12.125.952.409

7.402.864.s00
1.105.533.501

1.259.242.000

2.358.372.408

13.0fi.48,0.424

Beginning balance

42.495.695.200

2.422.981.217

44.918.616.417

12.

13.

\

J
ril

4v
Beginning

balance

Amount
payable

during the
period

366.358.974

90.421.9r9
1.504.000

Amount paid
during the

period
Ending
balance

Corporate income tax

Personal income tax

Natural resource tax

Fe'es, legal fees and other
duties

Total

776.172.482

79.790.696

282.800

(783.8s9.791) 3s8.67r.66s
(19.018.396) rsr.r94.2r9
(1.006.000) 780.800

Not subject to tax

0%

r0%

7.s78.424 (7.578.424\

8s6.245.978 4bJ.60J.Jr / (811.462.6ri\ 5fi.646.684

-

Value addedtax (VAI)
The Company has to pay VAT in line with the deduction method. The tax rates applied are as

follows:

- Fruits preliminarily processed and then sold to enterprises

- Juices and dried fruits for export

- Juices and dried fruits for local sales, processing agricultural products

From 0l January 2025 to 30 June 2025 the Company has been entitled to the VAT rate of 80/o on

goods and services currently subject to 10%o VAT in accordance with Clauses I and 2, Article l,
Decree No. 180/2024ND-CP dated 31 December 2024 of the Government.

Corporate income tax
Acoording to the Investment Certificate (project code) No. 71 16887881, certified for the I't time on

29 October 2015 and amended for the 2nd time on 25 December 2018, the Company registered to

enjoy investment incentives applicable to newly-established enterprises with investment projects in

the areas with extremelv difficult socio-economic conditions. The Company is entitled to corporate

\

IY
irv
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These notesform an integral part ofand should be read in conjunctionwith lhe Interim Financial Statements 23



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 31 December 2025
Notes to the Interim Financial Statements (cont.)

income tax incentives for the business operations as prescribed at Clause l, Article 15 and Clause
l, Article l6 of the Government's Decree No. 218/20I3ND-CP dated26 December as follows: the

Company is entitled to corporate income tax rate of 10% in 15 years from the year eaming revenue
from the project (i.e. 2016), exempted from tax in 4 years from the year having taxable income
from the project and reduced by 50% oftax payable in the next 9 years" The year 2025 is the fifth
year of tax re<iuction.

Esfimated corporate income tax payable during the period is as follows:
Accumulated from the beginning of the year

Total accounting profit before tax
Increasesl(<iecreases) of accounting profit to
determine profit subject to corporate income tax:

- Increases

- Decreases

Income subject to taxltaxable income

Corporate income tax rate

Corporale income tax payable at common tax
rate

Differences due to the application of rate other
than common tax rate
Corporde income tax reduced
Adjustments of corporate income tax of the
prevrous yearc

Corporate income tax to be paid

15. Short-term accrued expenses

Payables to related party
Hanh Nguyen Logistics Joint Stock Company -
Expenses for storage

Payables to other organizalions and individuals
Loan interest expenses

Current year

7.153.920.163

19.51,3"126_

7.173.433.289

20%

1.434.686.658

(717.s4s.329)
(s58.671.664)

7.687.309

366.3s8.974

Ending balance

887.106.082

887.106.082

368.570.10s-

Previous vear
2.r33.154.468

18.019.727

2.t5l.l'74.195
20%

430.234.839

(2rs.1r7.420)
(107.ss8.7r0)

107.558.710

Beginning balance

445.664.22;
204.238.873

Determination of corporate income tax liability of the Company is based on cunently applicable
regulations on tax. Nonetheless, these tax regulations may change from time to time and tax
regulations applicable to variety of transactions can be interpreted differently. Hence, the tax
amounts presented in the Interim Financial Statements can be changed upon the inspection of tax
authorities.

Natural resource tax
The Company is responsible for paying natural resource tax imposed on exploiting natural water at

the unit price of MrID 5,000/m3.

Fees, Iegalfees, and other duties
The Company has declared and paid these taxes in line with the prevailing regulations.

14, Payables to employees
Thls item reflects salary to be paid to employees.

These notesform an integral part ofand should be read in conjunctionwith the Interim Financial Statements 24



TIEN THTNH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the fnst 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

t

Sales commission

Electricity charge

Other short-term accrued expenses

Totai

16. Other payables

I6a. Other short-term payables

Trade Union's expenditure

Social insurance premiums

Health insurance premiums

Unemployment insurance premiums

Total

I6b. Other long-term payables

Payables to related party
Mr. Pham Tien Hoai - Borrowing payable

Total

16c. Overdue debts

The Company has no other overdue payables.

17. Borrowings
I7u Shoraterm borrowings

Short-term borrowings payable to other
organizations
Short-term loans from banks

- I:oanfrom Vietcombank- Can Tho Brancho
- Loanfrom VPBank - Can Tho Branchql
- Loanfrom VietinBank - Branch I0 in Ho Chi
MinhCiryoi't
Current portions of long-term loans (see Note No.
v.17b)
Total

-@*iH
212.678"941

155.891.164
a aEE zqz aonl.rJJ.u /u.ro /

Ending balance

12sJ36.000

rs4.581"000

25.391.000

t2.t24.000
317.832.000

Ending balance

31.630.309

31.630.309

Ending balange

r34.00r.961.576

100.a08.749.676

4.000.000.000

29.993.211.900

10.604.000.000

t44.605.96r.s76

Beginning balance
109.100.000

130387.324

1.938.032
AAE T<.A 

"CIttJ.vut.aat

Beginning balance

18.393.000

161.058.000

28.422.000
r2.632.000

220.so5.000

Beginning balance

1.s78.329.300

1.578.329300

Beginning balance

133929.930.138

99.997.236.938

4.000.000.000

29.932.693.200

10.604.000.000

144.533.930.138

The Company is solvent over short-term loans.

The loan from Vietcombank - Can Tho Branch is to supplement the working capital for business

operation with the loan term and at the interest rate specified in each loan receipt. This loan is
secured by mortgaging inventories, tangible fixed assets, land use right and savings accounts

owned by the third parly (see Notes No. V.6, V.8, V.9 and VII.la).

The loan from VPBank - Can Tho Branch is to supplement the working capital and issue L/C
UPAS for production, processing and preservation of fruits and vegetables at the interest rate

These notes form an integral part of and should be read in conjunction with the Interim Financial Statements 25



For the first 6 months of the fiscal year ending 3l December 2025
Notes to tle Interim Financiat Statements (conl

TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung commune, can Tho city, Vietnam
INTEzuM FINANCIAL STATEMENTS

specified in each loan receipt. The loan term is 6 months. This loan is secured by mortgaging 12-
month deposit contract and guarantee of the third party (see Notes No. V.2 and Vli.la). - -

(ii0 The loan from VietinBank - Branch l0 in Ho Chi Minh City is to supplement the working capital
for.business operation at the interest rate specified in each toan receip. fh" loun term is 6 months.
This ioan is secureci by guarantee of the third party (see Note No. vtt"ial.
Details of increases(decreases) of short-term loans are as follows:

Current period Previous period
144.533.930.138 119.151.844.811

110.653.736.932 ns.887.284.61r
5.302.000.000 7.398.000.00c

(r r5.883.705.494) (105.108.680.000)

144.605.961.576 137.328.449.422

/t,

"/
tl
\

d)

\

Beginning balance

Increase

Transftr from Inno-ferrn lnanc

Amount repaid

Ending balance

17b, Long-term bonowings

Long-term bonowings payable to other
organizations

Long-term loans from banks
Loan from Vietcombank - Can Tho Branch 0

Total

I year or less

More than I year to 5 years

Total

Beginning balance

Increase

Amount repaid

Transfer to short-term loans

Ending balance

The Company is solvent over long-term loans.

The loan from Vietcombank - Can Tho Branch is to pay the investment costs of workshop of fruit
juice factory project at My Phu Hamlet, Tan Phuoc-Hung Commune, Can Tho City atthe fixed
intprest rates of 8,29o/o/yeu and 8,4Yo/year in24 months from the date of capital wiihdrawal. The
interest rate then will be adjusted every 6 months as noticed by the bank. the loan term is 144
months, starting from the first disbursement date and the grace period is 18 months. The loan
amount is repaid monthly. This loan is secured by mortgaging tangible fixed assets and land use
right (see Notes No. V.8 and V.9).

Repayment schedule of long-term loans is as follows:

Ending balance Beginning balance

Ending balance

26.381.500.000

26.38L500.000

2638r.500.000

10.604.000.000

26.381.500.000

36.985.500.000

Current period

31.683.500.000

(5"302.000.000)

26.381.500.000

Beginning balance

31.683.500.000

s1.683.500.000

31.683.500.000

10.604.000.000

31.683.500.000

42.287.500.000

Previous period
29.880.000.000

15.107.500.000

(604.000.000)

(7.398.000.000)

36.985.500.000

1

)

Details of increases(decreases) of long-term loans are as folrows:

These notes form an integral pnrt of and should be read in conjunction with the Interim Financial Statements 26



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STA TEMENTS
For the first 6 months of the fisca! year ending 3l December 2025
lig!9s to the Interim Financiat Statements (cont.)

I7c. Overdue borrowings
The Company has no overdue loans.

18. Owner's equity
I9u Stotement o!the changes in the owner's equit;,

Owner's cadta!_
Beginning balance of the
previous year 205.45g.000.000

Retained earnings Total

Profit in the previous period
Ending balance of the
previous period

Beginning balance of the
current year

Profit in the current period
Ending balance of the
current period

Mr. Pham Tien Hoai
Shareho!ders

Total

I&c. Shares

9.726.879.207
2.025.59s.7s8

215.184.879.207
2.025.s95.758

20s.4s8.000.000 rt.752.414.965 2r7.210.474.96s

a

(

c
:M

T

D
S

205.458.000.000 24.426.769.363

6.787.s6r.189
229.884.769-363

6.787.561.189

205.458.000.000 3r.214.330.552 236.672.330.552

I&b. Details of owner's capital

Mr. Pham Tien Hoai
Other shareholders

Total

The contribution of charter capital is as follows:

20s.458.000.000

Charter capital Charter capital
contributed to be contributed(vNp) (vr{p)

Ending balance
109.360.900.000

96.097.100.000

Beginning balance
109.360.900.000

96.097.100.000

20s.458.000.000

As in the Business
Registration Certifi cate

VltlD Rate (%)
109.360.900.000 53.23 109.360.900.000

04 no? lnn nnntv.wtt.tvv,vvv96.097.100.000 46.77

o'./
.t

.i
P

IE

\
'Nt

205.458.000.000 100 205.458.000.000

Nupber of shares registered to be issued

Number of shares sold to the public
- Common shares
- Prefened shares
Number of shares repurchased
- Common shares
- Preferred shares
Number of outstanding shares
- Common shares
- Prefeted shares

Face value of outstanding shares: Vl{D 10.000.

Ending balance

20.54s.800

20.s45.800

20.s45.800_

20.545.S0;

20.s45.800

Beginning balance

20.545.800

20.545.800

20.545.800

20.545.800

20.545.800_

These notesform an integral part oJand should be read in conjunction with the Inlerim Financial Statements )1



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (cont.)

VI. ADDITIONAL INFORMATION ON THE ITEMS OF THE INTERIM INCOME
STATEMENT

1. Revenue from sales ofgoods and provisions ofservices
Ia" Gross revenue

Accumulated from the beginning of the year
Current year

9

19. Off-interim balance sheet items

US Dollar (USD)

Russian Ruble (RUB)

Ending balance
885,88

3.735

89.729903.857

60.617.09s.637

928.561.971

151.275.561.465

87.063.216.922

44.529.705.723

131.592.922.645

Accumulated from
Current year

427.846

2.s94.048

458.867.925

Beginning balance
6+2,29
4.39s

Previous year

56.247.925.500

43.394.419.736

321.360.0s9

99,963.705.295

54.739.289.53r

31.076.883.883

85.816.173.414

the beginning ofthe year
Previous year

508.901

2.685.000

476.0s9.036

Ib.

'.(

I

9

rf

a

2

N

I

P

N

r

2.

3.

Rev enae from s ales of g oods and provisions of services to related parties
The Company only has sales of goods to Hanh Nguyen Logistics Joint Stock Company for an
amount of M{D 1.750.000 (same period of the previous year has no transaction).

Revenue decuctions
This item reflects sales allowances.

Costs of sales

Accumulated from the beginning of the year

Current year Previous vear

Revenue from sales ofmerchandise
Rovenue from sales offinished goods

Revenue from provisions of services

Total

Costs of merchandises sold

Costs of finished goods sold

Total

Financial income

Demand deposit interest

Term deposit interest

Exchange gain arising
Exchange gain due to the revaluation of monetary
items in foreign currencies

Total

tr'inancial expenses

Loan interest expenses

E4change loss arising

Total

58. l 63.138 3.008.008

520.052.957 482.260,945

Accumulated from the beginning of the year

Current year Previous vear

4.

J.

5.370.204.052

181.325.368

5.25t.620.017
136.947.637

5.551.529.420 5.388.567.654

These notes Jorm an integral part oJ and should be read in conjwrction with the Interim Financial Statements 28



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to lhe Interim Financial Statements (cont-i

Selling expenses

Expenses for employees
./\fc^^ ^..--t:^^\.rrlrut' DuPPtr9D

Expenses for external services

Other expenses

Total

General and administration expenses

Expenses for employees

Office stationery

Depreci ation( amortization) of fi xed assets

Taxes, fees and legal fees

Expenses for extemal services

Other expenses

Total

Other expenses

Crinying values of liquidated or disposed assets

Fines for late payment of social insurance

Tax fines and tax collected ln arears
Other expenses

Total

9. Earnings pershare
9u Basic/diluted earnings per share

Accounting profit after corporate income tax
Appropriation for bonus and welfare funds (")

Profit used to calculate basic/diluted eamings per
share

The average number of ordinary shares

ougstanding during the period

Basic/diluted earnings per share

Accumulated from the beginning of the year

2.749.976.124 3.017.459.163

Accumulated from the beginning of the year
Current vear Previous vear

Current year
905"826.465

/ ooo oooa.) t t.t to

1"70r.432.86s

r37.716.796

r.428.873.460

77.202.606

1.766.522.419

3.078.424

495.559.339

933.500.305

6.787.561.189

(339.378.059)

6.448.183.130

20.545.800

3t4

Previous year

804.154.r64
31.468.087

1.961.910.084

2r9.926.828

L091.896.300

696.236308
1.73t.145.190

3.000.000

466.475.455

83.838.561

17.140.882

878.845

2.025.595.758

2.025.595.758

20.545.800

4.704.736.553 4.072.59r.814

Accumulated from the beginning of the year
Current vear Previous vear

13.091.687

6.133.119

t'2.998.u',t8

38r.929

32.604.813 r8.0r9.727

Accumulated from the beginning of the year

Current vear Previous year

=r5

iAl
YI
tA

C

;i Il

1P.

jr

\:
,H

D(
'rlll

Au

99

(') Bonus and welfare funds in the cunent period are temporarily appropriated at the rate as stipulated
in the Resolution No.01/2025/TT6NQ-EHECD dated 23 lNlay 2025 of 2025 Annual General
Meeting of Shareholders.

These notes form an integral part of and should be read in conjunction with the Interim Financial Statements 29



TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan Phuoc Hung Commune, Can Tho City, Vietnam
INTERIM FINANCIAL STATEMENTS
For the first 6 months of the fiscal year ending 3l December 2025
Notes to the Interim Financial Statements (conl)

9b.

10.

Other information
There is no hansaction over the common share or potential common share from the balance sheet
date until the date of these Interim Financial Statemlnts.

Operating costs by factors

Accumulated from the beginning of the year
Current vear Previous year

Materials and supplies

Labor costs

Depreciation l(amortization) of fixed assets

Expenses for exteinal ser-"'ices

Other expenses

Total

24"752.000.999

9.868.448.828

7.301.526"985
o oaa o^1 Itno,o)).ozt"t It
L380.387.200

30.820.078.633

8.529.767.202

7.t57.406.844

7.626.A$.A79
309.988.189

s2.156.185.191 54.4$.2a3.947

Ia

'.t

1i

vl

17ii2

VII.

1.

0

f
I

A

,l
{l

\,

OTIIER DISCLOSURES

Transactions and balances with related parties
The Company's related parties include the key managers, their related individuals and other related
parties.

Transoctions and balances with the key managers and their related individuals
The Company's key managers include the Board of Management and the General Director. The
key managers' related individuals are their close family members.

Transactions with the key managers and their related individuars

lh9 Company has no sales of goods and service provisions to the key managers and only has the
following transactions with the Board of Management:

Accumulated from the beginning of the year
Current vear Previous year

The B oard oj foIanagement
Bonowing
Repayment of borrowing

Giarantee commitment

18.137.950.009

19.684.649.000
5.999.755.000
6.693.357.597

The Chairman used his personal term deposit, land use right and land-attached assets to secure the
Company's loans from Vietcombank - Can Tho Branch, VPbank - Can Tho Branch and
VietinBank - Branch 10 in Ho Chi Minh City (see Note No. V.l7a).

Receivablesfrom and poyables to the key manogers and their related individuals
Receivables from and payables to the key managers and their related individuals are presented in
Notes No. V.4 and V.16b.

The receivables from the key managers axe unsecured and will be paid in cash.

These notesiorm an integrul part ojand should be read in conjunetion with the Interim Financial Statements 30
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Notes to the Interim Financial Statcments (eont.)

Income of the key manogers and Audit Committee

Full name Position

Accumulated from the beginning of
the year

Current year Previous year
Mr. Pham Tien Hoai
Mr. To Thai Thanh

Mr. Huynh Trung
Nghia
Mr. Phan Duy Binh

Mr. Vien Tan Phat

I

Mr. Vo Phan Hai Au
Mr. Nguyen Ba Doan

Ms. Le Thi Minh Phuc

Total

Chairman

Board Member cum General Director
Board Member cum Audit
Committee Chair
Board Member cum Audit
Committee Member
Board Member cum Audit
Committee Member (Resigned on 23
May 2025)

Board Member
Board Member (Resigned on 23 May
202s)
Audit Committee Member (Resigned
on 13 December2024)

48"000.000

124.300.000 144.925.000

58.447.145

689.300.000 439.872.t45

300.000.000

217.000"000 236.500.000

I

\
I
I1b. Transactions and balances with other related parties

Other related parties of the Company include:
Other related parties Relationship

Hanh Nguyen Logistics Joint Stock Company
Phu Thinh Food Processing Export J.S.C

Hp Services Joint Stock Company

Company having the same legal
representative
This Company's legal representative
having close relationship with key
managers

This company's legal representative is the
Company's key manager

Transactions with other related parties
The Company has no saies oi goods anci service provisions to other reiate<i parties. rJther
transactions between the Company and other related parties are as follows:

Accumulated from the beginning of the year
Current year Previous vear

Hanh Nguyen Logistics Joint Stock Company
Storage charges

Receipt of service provision

'>
\
.t

N

{H

&

2.726.284.556

22.000.000

r.282.474.466

807.338.000

t

I

The prices of merchandise sold to other related parties are mutually agreed prices. The purchases of
merchandises and services from other related parties are done at the agreed prices.

Receivables from and payables to other related pmties
Receivables from and payables to other related parties are presented in Notes No. V.4, V.11 and
v.15.

These notesform an integral part ofand should be read in conjunctionwith lhe Inarim Financial Statements 3l
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TIEN THINH GROUP JOINT STOCK COMPANY
Address: My Phu Hamlet, Tan phuoc Hung Commune, Can Tho City, Vietram
INTERIM FINANCIAL STATEMENTS

Segment information
The Company's segment information is presented according to business segments and
geographical segments. The primary reporting format is the business segmenti sinee the
Company's operations are organized and managed based on the natures of produJts.

Inlormation on business segment
Th; Complly's.principal business activities are to dry and process agricultural products. Revenue
and costs of business activities are presented in Notes No. vi.t and vI-.3.

Information on geographical segmcnt
The Company's operations include exports and local sales

Information on net external sales according to geographical segments based on customerso
locations is as follows:

Accumulated from the beginning of the
year

Current year Previous year
Local

Overseas

Total

90.999.381.79r

60.266.254.970

6r.596.63r366
38.367.073.929

151.265.636.761 99.963.705.295

Subsequent events
pF 9 ate no material subsequent events which are required adjustnents or disclosures in the
Interim Financial Statements.

August 2025

Ngo ligoc Lien
Preparer

Tran Ha Giang
Chief Accountant Chilrman

For the first 6 months of the fiscal year ending 3l December 2025
Notes to fhe Interim Financial Statements (cont.
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