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PETXO VIETI{AM LPG TRADING JOINT STOCX COMPAI{Y

11rh Floor, vretnam Peroleum lnstitute Building,
No.157 Trung Kinh, Yen Hoa Ward, Hanoi, Vietnam

The Board of Management of Petro vietnam tPG TradlnS.,oint Stock ComPany (the "Company" ) presents this report
together with the rnterim financial statements ofthe Company for the Gmonth period ended 30lune 2025.

STAIEMENT OF THE BOARD OT MAIAGEMENT

THE BOARD OF DIRECTOR]' ANO BOARD OF MANAGEMENT

8oa.d ol ManaEement

The Boead of Oirectors

Mr. HoangViet Dung

Ms. Tran ThiHanh Thuc

Mr. Doan Truc Lam

lvlr. Nguyen HalLong

Ms. Phan ThiPhuon8Anh

chairman

Member

Member

l,,lember (appointed on 24 April2025)

Member kesigned on 19 March 2025)

The Board of Dir€ctors and Board of Management ofthe Company during the period and to the date of this report

l*

/
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\

Mr. NSuyen HaiLong

Mr. Nguyen QuanB Huy

Mr. Pham Tien Manh

Director

Deputy 0irector

Deputy oirector

ai
BOARD Of MANAGEMET{TS STATEMENT Of RESPONSIAILIY

The Board of Management of the Company is responsible tor preparhS ofthe interim financial state
give a true and fair view ofthe financial position ofthe Company as of 30 June 2025, and its financial

m hich

and its cash flow5 for the 6-month period then ended in accordance with vietnamese AccountinS Standards,

accounting regime for €nterprises and le8al regulations relating to interim financial reporting. ln preparing these

interim financialstatements, the goard ofMana8ement is required to:

. Select suitable eccounting policies and then apply them consistently;

. Makejudgments and estimates thet are reasonabl€ and prudent;

. State whether applicable accounting principles have been followed, subject to any material departures

disclosed and explarned in the interim flnancialstatements;

. Prepare the interim financial statements on the goinS concern basis unl6s it is inappropriate to presnm€ that

the Company willcontinue in buslness; and

. DesiSn and implement an effective internal control system forthe purpose ofproperly preparing and presenting

the interim financial statements so as to minimize errors end fiauds.
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PETRO VIETNAM LPG TRADII{G 
'OI'{T 

SIOCI( COMPANY

l1b Floor, Vletnam Petroleum hstltute Buildln&

No.167 Trung KInh, Yen Hoa ward, Hanol, vletnam

The Board of Management Is .esponsible fo. ensuring that Proper accounting records are kept, which disclose, with

aeasonable accurac.y at any time, the ffnanclal posltlon of the company and that the interlm financlal {atements

conply with vietnamese Accounting standards, accountlnS aeSlme for enterprises and legal reSulatlons relatlnS to

tnte;lm financial repontnE. The Board of ManaSement is also.esponsible for safeguarding the assets of the

Cohpany and hence for taktng reasonable steps for the preventlon and detection offrauds and other irregularitles.

rheBoardofManaSementconflrmsthatthecompanyhascomplledwiththeaboverequirementsinprepaling
these interlm fi nanclal statements,

STATEMENT OF THE BOARD OF MA AGEME T(CONIINUEdI

the Boa ofManagement,For

l{gryen Hal LonS

Director
u

{
Honoi, 08 August 2025
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tLloti. VLtln Audh co., ud
156 Fl@r, Vinaconer TNer,
34 LanS Ha Skeet, tary Ha wa.d,
oong Da DBtnct, Hanoi, viet^ah

MAIOI{G AI{
IMPACT II{AT
MAfiERS

REPORTON REVIEWOf INTERIM fINANCIALSTATEMENTS

To: Ihe shereholders
The Eoard of Dlr€do.s and the Board ot Manatement of
Petro Vletnam LPG Tradingloint StockComPany

we have leviewed the accompanyinS int€rim finencial statements of P€tro Vietnam tPG TradinS.,oinl Stock

Company (the "CompanY") prepared on OE AuSust 2025 as set out from page oS to paBe 30, which comprise the

rnterim balance sheet as of 30lune 2025, the intenm statement ofincome, the interim statement ofcash flowt for

the6.monthperiodthenended,andasummarYofsiSnificantaccountinEpoliciesandotherexplanatory
information.

Monogenenl's responslbillty tor the lntedm Flnon iol Stoaements

ManaSement is responsible for the preparatlon and fair presentation of these interim finan'ial statements in

acco;ncewith vietna mese accounting srandards, accounting reSime tor enterprises and teSatreSutations retatinS

to rnterim financial reportinS and for 3uch internal control as mana8ement determines is necessary to enable the

preparationofinterimfinancialstatementsthatarelreefrommaterialmisstatement,whetheldU€tofraUdorerror,

A u.l lto 6' R e s po n s i b i I ity

Our responsibility is to express a conclusion on the accompanYlng interim financial statemen t3 based on our review'

we conducted our review in accordance with vietnamese standard on Review EnSagements (vsRE) 2410 _ Review

ofhterim Financiallnformation Performed bY the lndependent Auditor of the Entity

A review of interim financial statements consists of makinS inqurnes, prlmarilY of persons responsible for financial

anda.countingmatters,andapplYinganalyticalandothelreviewprocedUres,A.eviewissubstantlallylessinscope
than an audit ;onducted In a€cordance with Vietnamese Standards on AuditinS and consequ€ntlv does not enable

us to obtain assurance that we woutd become aware of ell signrficant matters that might be identified in an audit'

Accordingly, we do not express an audit opinion.

ci
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Based on oLlr review, nothinS has come to our attention that causes us to beheve that the accompanYint interim

financial statements do not present fairly, in all material respects, the financial position of the company as at 30

lune 2025, and its financial performance and its cash flows for the 6_month perlod then ended in accordance with

vietnameseAccountlngstandards,accountingregimeforente.prisesandletalreSulationslelatingtointelim
financialreportinS.

Detortte rlfeu to on. or morc ot Oeroitte Touche Tohmarlu Lihlred {'DITL-), lts global network of memb.r fi.tu, and rh.ir Elated e.mties (collecticlv, the

;itioltt" .a;.ntrof. orn hbo rehred to as.oetoitte Grob.r);nd e.ch or rts menberims and rehted endtesiE lelallY sePaEte.nd independent

et.n6,wh-ichennotoblilateo'bin.le.chothe.inEsp.ctofthirdpartes,DTTLindeachoTTLmenberfilmandrelatedenttvi5liableonlvforitsown
,r -i .^rs,ons. a"a .or trro* or each other Drn des not prcvid. *dies r&ients. Please *e M.deloitte.@mlaboqt to ream more.
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REPORT ON REVIEW OF INTERIM 
'INANCIAL 

STATEME TS {Continuedl

DELO]TTE VIETNAM AUDIT COMPAI{Y LIMITED

The financial statements of the Company for the year ended 31 December 2024 were audited by another auditor
who express€d an unmodifi€d oprnion on those statements on 20 February 2025.

The interim financral statements ol the Company for the 5-month period end€d 30 June 2024 were reviewed by
another auditorwho expressed an unmodified conclusion on those statements on 05 August 2024.

Deputy General Oiiector
audit PractisinB ReSistration Certificate
No.0754-2023-0O1-1

08August2025

4



PETRO VIETT{AM 19G TRAOI]{G IOII{T STOCI( COMPAI{Y

116 Floor, vietnam Petroleum lnstitute BuildinS,

EORM B 01a'Ot{

tssued under circular No.200/2014rrT_BTC

No.167 Trung Kinh, Yen Hoa Ward, Hanoi, Vietnam dated 22 December 2014 of the Ministry of Finance

I IENIM BALANCE SHEET

As ol 30 )une 2025

ASSETS

A" CURRE]{T ASSETS

Unit:VNO

Codes Notes Closing balance OPenlng balance

1,311,551,179,190 1,151,410,825,050

4

1@

l. cesh and cash equivalents

1. Cash

2. cash equivalents

110

111

172

12E,586,393,851

53,885,393,851
74,700,000,000

t16,62l),U9,7Ll
51,529,249,71r

65,0m,000,000

ll. Short-termfinanclalinveslments
1. Held-to-maturityinvestments

r20
123

130

131

732
135

t17

lnventoales 1ilo
141

295,000,00o,mo

295,000,000,000

508,fi)0,000,(x]o

508,000,000,000

52,164,Lrs,625
52,364,715,625

20,7a9,704,197
20,1a9,7U,197

lll. short'termrecelvables
1- Short-term trade receivables

2. Short-term advances to suppliers

3. Other short_term receivables

4. Provisionforshort-termdoubtfuldebts

7O9,423,47O,606

762,599,O79,479

s,263,667,850

L4,273,a04,7 87

172,7tL,O21,4441

395,7tO,162,796
455,185,134,833

9a\45r,422
72,253,591.945

l'72,7Lt,02L,444l,

I
(

I

6

7

8

9

1.

v. Other short-tem assets

1. Short-termPrepayments
2. Value added taxdeductibles

3. Taxes and other receivables from

the State budget

150

151

152

153

r25,1E5,199,108
11,003,M7,050

114,563,083,108
619,058,940

L10,2AL,709,3&
18,290,422,088

91,94a,793,541

42,493,717

a10
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9ETRO VIETIIAM t.PG TNADIT{G JOINT STOCX COMPANY

11fr Floor, Vietnam Petroleum lnstitute Buildln&
FORM B 01e-Dt{

lssued under Circular N o.2OOl2014llr -BIC

dated 22 December 2014 ofthe Ministryof FinanceNo.157 TrunB Kinh, Yen Hoe ward, Hanoi, Vietnam

lrftRIM BAIAI{CE sH€ET lcontlnuedl
As ol 30 June 2025

71.

.

1.

LonS-tern ,ecelvables

Other long-term recelvables

2LO

216

230

232

IV. Lonfterm assets ln paofess

1, Construction in progress

2,390,274,145
2,390,214,M6

637,000,000

537,000,000

2,711,471,453

2,711,471,453

2,692,954,94
2,692,954,934

ASSETS

B. t{o1{-cuRREt{T A55m

IOIAL ASSETS (270=1m+200)

Unit: VND

Codes llotes Closlngbalance opening belance

2W 479.514.397 ,tO7 *3,72i,451,725

tlxed assets

Tangible fixed assets

- cost
- Accu muloted depreciotion
lntangible assets

- cost
- accufiuloaed omort,sdtion

220
227
222

22i
227

228
229

22436a,706,163
222,424,008,111
731,710,558,180

(s09,286,649,863 )
1,944,698,048

7,021,761,456
(5,077,063,408)

24o,a07 ,O16,4L1
240,490,552,935

7i1,567,930,533

1491,077,j67,598)
116,453,476

4,U1,605,670
(3,725,152,194)

11

t2

lll. lnvestmentproperty
- cost
- Accu mu loted clepre ciotion

1E,850,213,434

26,427,782,23i
(7,567,s58,799)

19,292,224,46
26,427,782,233
(7,135,553,764

13

2q

v. Lonfterm financlal lnvestments
1. Equity investments in other entities

2. Provision for impakment of long-term
financialinvestments

250

253
254

10,(x1o,fl)0,0o0

35,000,000,000
(2s,000,0o0,000)

r0,000,000,000
35,000,000,000

(2s,0m,m0,m0)

Vl. Other long-term assets

1. Long-termprepayments

251)

261

221,223,725,7O9

221,221,725,109

230,294,231,9L4
230,294,251,914

242

270

5

10

J

E

L,791,113,576,291 1,655,134,277,775

fhe occomponying notes ore on integrol pott ol these inteim linonctol stotements
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PETRO VIETNAM t.PG TRADIITG JOII{T STOCI( COMPANY

11s Floor, Vietnam Petroleum lnstltute Bulldlnt

FORM B 01a-DN

tssued under clrcular No.2ool2o!4ln -$c
No.167 Trung (inh, Yen Hoa Waad, Hanol, Vl€tnam dated 22 oecembe. 2014 ofthe l{lnlstry of Finance

INTERIM BALANCE SHEET (CONIINUEd)

As ol 30 June 2025

RESOURCES

c uA8ttmEs

D. EQU]TY

Unit: VND

Codes Notes closlntbalance openlngbalance

300 t,2E},2O6,1A7,O2L 1,158,981580,193

I

{

14

15

t.

1.

2.

3.

4.

5.

6.

7.

9.

[.
1.

2_

3

Cu.rent llabllltles
sho(-term trade payabl6
Short-term advances faom custom€rs
Taxes and amounts payableto the
state budget
Payables to employees
shon-term acarued expenses

short-term uneaaned revenue

Other current payables

Short-term loans and obligations
under finance leases

Eonus and welfare funds

314

315

318

319

320

322

11,6@,959,174
17 .945,94t,512

854,030,064

17,815,607,890

5,560,000,000

396,345,000

9,363,274,294
70,942,479,2@

864,030,064

7 ,789,977 ,a7S

5,560,000,000

4,845,000

310
311

372
313

r,153,020,,415,s83
1,095,40? ,326,177

1,696,565,487
7,573,€40,279

1,0oo,712,301,935
963,455,741,227

1,162,727 ,312
L,s69,222,96L

16

17

18

long-term llabllltles
Lon8{erm unearned revenue

Other long-term payables

Long-term loans and obligations
underfinance leases

330

335

337

338

t{L,tas,77tA3A
!7 ,662,344,655

105,343,701,952

14,,79,724,43L

154,277,t78,257

18,(x)4359,687
119,223,293,?39

19

17

18

19

400

20,959,724,837

495,901r,389,216 496,1411,597,5A2

2,917,878 1,112,085,924

1,791,tL5,515,297 L,655,134,277,775

l. Owners'equlty
l. Own€rs' contrlbuted crpital

- Orclinory shorcs cotrylng votlng rlghts
2. Share premium

3, lnvestment and development fund
4. Retained earnlngs

- Retoined eonlngs
occumuldted to the prlor yeot encl

ToIAL RESOURCES (440=300+4001

496909,389,276
399,985,220,000
399,98s,220,000
19,717,050,000

71,139,399,704

6,067 ,709,572

496,1114,597,582

399,985,220,000
399,985,220,000
19,717,060,000

62,519,199,704
13,902,9D ,a tA

410
471
4170
472

418

427

20

Hoen!ThlThuy Chl
Prapa.el

4210

N

Ch

Pha Ttl Dl.u Thuy
nt

lYguyen HBI Long
Dk€ctoa

08 August 2025

The occomponylng notes ore on integrol pott ol these inteim finonciol stotements

7



PETRO VIETNAM LPG TRAOINGIOINT STOCK COMPANY

11th Floor, vietnam Petroleum lnstitute BulldinS

FORM g O2A.DN

lssued under Circular No.200l20f4 tff -BI C

dated 22 December 2014 of the Minlstry of FinanceNo.167Trung (inh, Yen Hoa Ward, Hanoi, Vietnam

INTERIM INCOME STATEMEI{T

For the 64nonth period ended 30 lune 2025

Unit: VND

IIEMS Codes Notes current perlod P.lor period

3,053,710,701,340 4442,93O,L67,259

l
I
I

02

10

20

1.

2.

3.

4.

5.

6.

7.

L
9.

10.

Gross revenue lrom goods sold
and services rendeaed

Deductlons

Net revenue Irom goods sold and
servlces rendered (10{1-02}
Cost ofgoods sold
and services rendered
Gross profit frorn goods sold and se lces
rendered (20=1G11)

Financial income

Financial expenses

- ln which: lnterest expenses

Selling expenses

General and administration expenses

Operallng proflt
(30=20+(21-22)-(25+26))

Other income

Other expenses

(Losses) from other activftles
(4o=31-32)

Accounting profit before tax
(50=30+rr0)

Current corporate income tar expenses

01 23

17 24

23

tl
25,524,649,332

3,028,185,052,008

23,7s9,290,635

2AL9,170,476,634

2,8a8,205,349,242

m9,979,702,726

2,214,796,402,974

204,974,07X,660

21

22

23
25

26

30

26

27

27

72,371,969,690

758,300,098
757,177,541

190,234,453,277

23,664,665,067

7,689,8s3,974

9,287 ,329,O78

1,189,331,961

1"181"805,319

183,475,916,598

26,748,747 ,SSO

2,447 ,406,629

11.

72.

13,

15.

t7

31

32

40

3,772,699

712,637,O55

(108,864,3s6)

942,196

7,659,255

16,577,060l

5014. 7,580,989,618

r,516,197 ,924

48,O,729,569

568,145,913sl 2a

29

60

70

15.
ilet paoflt after corporate income
tax(50:50-51)

Baslc eaanlngs per share

HoangThlThuyChl
Paepaaer

Thi Dieu Thuy
Accountant

Nguyen Hai Long
Director

6,O54,791,694 4272,543,656

152 33

08 August 208

The occomponying notes ore on integrol pott of these inteim frnonciol stotements
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PETRO VIETNAM LPG IRADING IOINT STOCX COMPANY

1ls Floo., vietnam Petroleum lnstltute Buildin8

FORM I 01.'Dt{
lssued under clrcular No.200l2m4ln'WC

dated 22 December 2014 ofthe Mlnlstry of FlnanceNo.167 TrunSKl Yen Hoa W3ad, Hanol, Vletnam

II{IERIM CASH FI.OW STATEMEI{T

Fot the 6-month periocl ended 30 tune 2OE

mMs cod€s cuarent pedod

Unlt: VND

P,lor perlod

t.

1,

2,

CASH FTOWS 
'ROM 

OPERATI 6 ACflVMES

fioflt bclote to,
adlutunents tot:
Oepreciatlon and amortlsation of fired assets

and lnvestment propertles

Galn fiom lnvestlng actlvltles
lnterest erpenses

operotlne Wfit bclon movetnants ln
wo*lng.opnol
lncrease, decrease ln aecelvables

lncrease, decrease ln lnventorles
lncrease, decrease ln payables (excludlng

corporate lncome tax payable)

Decreases in prepald expenses

lnterest paid

corporate lncome tax paid

Other cash outflows

Net cosh used ln operuthg o.tfukles

19,993,208,S11

112,305,743,2401
757,1t7,541

75,02J,572,430

(339,1s3,020,007)

.37,57 4,417,4281

L39,317 ,931,7 49

16,357,901,233
(996,499,185)

12,989,7 41,201)
(4908,s00,000)

(207,920,766,409)

17,888,091,564

(9,029,13q584)

r,181,805,319

12,88L495,r58

31,650,411,566
(10,401,540,871)

(99,4s9,491,204)

6,306,452,077

11,47 43A9,2521

o1

02

0s
06

08

09
10

11

7,58O,98r5r8

(2,780,000,000)

2,840,729,569

(60,497,051,915)

i140,118,541,590

3.

72

t4
15

!7

20

[.

1.

2.

3.

4.

casH tlows tRoM tt{vEsTtNc AcnvmEs
Acqulsltlon and constructlon of fixed assets

and other long-tern assets

Gsh oumow for lendln& buylngdebt
instruments of other entltles

cash recovered from lendin& sellingdebt
instruments of other entities
hterest earned, dlvldends and proflts recelved
l/€tcosh gcn 

'gtcd 
by/(uscd ln) htws{ng

dctbltlet

(3,141,401,952)

(294,6m,mO,00O)

s07,600,000,000

1L799,312,5O1

22:2,65r,910,549

{1,822,628,343)

(309,800,000,000)

210,100,000,000

8,126,7U,366

(93,395,92:r,9n)

2r

23

24

27

30

III. CISH FLOWS FROM FII{A CIIIG ACIWTTIES

1. Repaymentofborrowlngs
2. Dlvldends and profits pald

Net cdth used ln finonclne octlvlths
Net lncrease/(d.cr.asel ln cash (5G20+3o}/l{))

cash and caih equlvalenta at the
beglnnlnt of the pe.lod

Cash and aash equlvalenla al the end o,
the perlod 170=50+60)

34

35

40

50

50

70 128,5

e,ln un,o@)
11,957,14,,14

L15,629,249,7lL

(2,780,000,000)
(35,699,671)

(2,815,699,67r)
(1s5,709,68s,s64)

L25

Boang Thl Thuy Chl
PiEpaaoa

Thl Dleu
Accountant Dlrectol

@ August 2025

x

c0P

Tl,€ occomponying noles orc on lntegtul

Phe

of these inteim fnonciol stotements
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PETRO VIETNAM LPG TRADII{G 
'OI 

T STOCX COMPAI{Y

11rh Floor, Vietnam Petroleum lnstitute Burlding,

FORM B OgA'DN

rssued under circular No.2oo /2074 /11 -81 C

dated 22 December 2014 olthe Ministry ofFinanceNo.167Trung (inh, Yen Hoa Ward, Hanoi, Vietnam

I{OTES TO THE II{TERIM FII{ATCIAI SIAIEMEUTS
These notes dre on integrol pott ol ond should be rcod in conjundion with the occomponying inteim finonciol
stotement5

I GENERAL INEORMANOIT

Strusture oI ownershlp

Petro vretnam LPG TradingJoint Stock Company (the "Company") is a pint stock company established in
vietnem under the Enterprise Registration certiflcate No.0102311149 issued by Hanoi Authority for
Plennin8 and lnvestment on 25 June 2oo7 and its 22'h amendment dated 21 october 2024.

The Company's shares have been approved to be listed on Hanoi Stock Exchange with stock trading code

"PVG" -

The Company is headquartered on 11th Floor, Vietnam Petroleum lnstitute Building, No. 157 Trung (inh,

Yen Hoa Ward, Hanoi, Vletnam.

The parent companyofthe Company is Petro vietnam Gas Corporation

The rotal number ofemployees ofthe company as at 30June 2025 was 484 (as at 31o€c€mber 2024:541).

Operating industry and p.inclple actlvitles

The operating industry of the Companv includetrading liquefied petroleum gas - LPG

The principal actuities ofthe Company includes

Tradin8gas {liquefled petroleum gas - LPG, compressed naturalgas - CNG,liquefied naturalgas -

LNG), petroleum, plastic reslns, and petroleum products;

wholesale ofgas and related products;
Maintenanceand repairofstoraSe equipment, LPG filling stations, and other servicesfor the trading
activitres of LPG and petroleum products;

safety technical inspection for liquefied petroleum gas cylinders and pressure equipment; Technical

assessment ofliquefied peroleum 8as cylinders and pressu re equipmen t;
lmport and e)Qo( ofthe company's trading items; entrusted import-€xport services;

Technical labor training in the 8as industry (Activity only allowed after obtarning permission from
State authorltles);
Consultin& design, investment, technology transfer, maintenance, repair, installation olstoraSe
equrpment, LPG, CNG, LNG UllinS stations, and other services forthe trading activities oftPG, CNG,

LNG, petroleum, plastic resins, and petroleum products;

consulting, design ofstorage equipment, LPG filling stations, and other services for the trading
activities of LPG and peroleum products; Consultin& desiSn, and installation ofLPG supply sYstems

tor urban areas, industrial zones, and factories;
lnstallation of stora8e equipment, LPG filling stations, and other services for the production and

business activities ofLPG, CNG, LNG, petroleum, plastic resins, and petroleum products;

Trading materials, equipment, supplies, warehousin& LPG, CNG, LNG filling stations, petroleum,
plastic resins, and petroleum products;
Realestate management seavices, management operation, and exploitation ofsefticeswithin
buildings;
Refining petroleum produds;
Trading fertllirers, ammonia, other chemicalproducts and services in trading fertilizers activlties and

other related chemical products (excludinS chemrclls banned bythe State); and

Buying a8ent, sellingagent, and auction ofgoods,

\
c
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PETRO VIEITIAM LPG TMDII{G JOINT STOCK COMPAI{Y

I{OTES TO THt lxTERlM FIIIA]{CIAL STATEME IIT (Continuedl IORM C ma-Dt{

t{ormal produdion ard buiness cyde

The Company's normalprodudlon and business cycle is carried out for a time period of 12 months or less

Buslness nructure

A5 of30.lune 2025, dependent unitr of the Company include:

Mien Bac branch;
Tay Bac branch;
Mien Trung branch;
Mien Nam branch,

Olsclosure oflnformatlon compaiablllty ln the lnterlm finanGial natements

2. ACCOUNTINGCOT{VENTIONANDACCOUNTII{GPERIOD

Accounting conventlon

The accomp.nying interim fi nancial statementt, erpressed in Vietnam oong (vND), areprepared under th€

historical cost €onvention and in accordanc€ with Vietnames€ Accounting Standards, accounthg reglme

for enterprises and legal reSulatlons relatingto financial reportinS.

The accompanying the5e interim financial statements are not intended to present the financial position,

results of operations and cash flows rn accordance with accountinS principles and practices Sene.allY
accepted in countries andjurisdictions other than Vietnam.

Accountin! period

The company's financralyear begins on 01January and ends on 31 oecember

This interim financi.lreport 6 prepared for the six-month period ended 30June 2025

3. SUMMARYOFSIGNI'ICANIACCOUI{TINGPOLICIES

The signiflcant accounting policles, which have been adopted bY the Company in the preparation ofthese
intenm financia I statements, are as follows:

Enlmates

The preparation olthe interim flnanciel statements in conformity with vietna mese AccountinS Standards,

accounting reSime for enterprises and leSal regulations relating to interim financial reporting requires

mana8ement to make estimates and assumptions that affect the reported amounts ofassets,liabilities and

disclosures of contingent ass€ts and liabilities at the date of the interim financial stetements and the
reported amounts of revenues and expenses during the reporting period, Althou8h these accounting

estimates are based on themanagement's best knowledge, actualresults may differ from those estimates.

The comparative figures ofthe interim balance sheet and the correspondin8 notes are the fiSures ofthe
Company's audited financial statements forthe year ended 31December 2024.

The comparative fi8ures of the interim income statement, interim cash flow stat€ment and the
corresponding notes are the fi8ures of the reviewed interim financial statements for the 6 month period

ended 30 June 2024.

4:
/
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PETRO VIETNAM t.PG InAOIIIG 
'OIl{[ 

STOCI( COMPA Y

NOTES TO THE II{TERIM FINANCIAL STATEMENTS (Contlnued) FORM B O9a.DN

Cash and cash equivalents comprise cash on hand, demand deposits, and short-term, hiShly liquid
investments (not exceeding 3 months) that are readily convertible to known amounts of €ash and which
are subject to an insignilicant risk ofchanSes in value.

Cash and cash equlvalents

Financlal inYestmenis

H e ld-to-l,l aN ity lnve stme nts

Equhy inv€stments in other entities are carried at cost less provision for impairment.

Recelvables

U
.,

/
Equity investments in other entities representthe Company's investments in ordinary shares of the entities
over which the Company has no control, joint control, or slgnificant influence.

Receivables represent the amounts reaovereble from custome6 or other debtors and are stated at book

value l€ss provision for doubtfuldebts.

Provision for doubtfuldebts is made for receivables that are overdue for six months or more, orwhen the
debtor is in dissolution, in bankruptc'y, or is experiencing silhilar difficulties and so maY be unableto repay

the debt.

Held-to-maturity investments comprise investments that the Company has the Positive intent orabilitY to
hold to maturity, includin8 term deposits held to rheturity to earn periodic int€rest.

Post.ecquisition interest rncome from held-to-rhaturity investments is recognised in the interim income

statement on accrual basis.

The costs ot purchased t.ngible fixed assets comprise their purchase prices and any directly attrihrtable
costs ofbringingthe assets to thek workin8 conditions and locatlons for their intended use.

Eqully invastments ln other entftles

lnventories are stated at the lower of cost and net realisable value, Cost comprises direct materials and

where applicable, direct labour costs and those overheads that have been incurred in bringing the
inventoriesto their present locatlon and condition.The Company applles perpetualmethod to accountfor
inventories. Cost is calculated using the weighted average method. N€t realisable value represents the

estimated selling price less allestimated costs to completion and costs to be incurred ln lnarketing, selling

and distribution.

Ihe evaluation of necessary provision for inventory obsolescence follows €urrent prevailin8 accounting

regulations which allow provisions to be made forobsolete, damaged, orsub_standard inventories and for

those which have costs hiSher than net r€alisable values as at the balance sheet date.

Tanglble flx€d asscts and dep.eclsiion

Tangible fixed assets ar€ stated at cost l€ss accumulated depreciation

12



PETRO VIETI{AM IPG INADI G JOITTT SfOCI( COMPA Y

I{OTES TO THE IrTERIM FINAI{CIAL STAIEMEimt (Contlnuedl

Buildings and strudures
Machinery and equipment

Management tools and equipment

Loss or gain resultirg from sales and disposals of tan8ible fir€d assets is the difference between the net
proceeds from sales or disposals of ass€ts and their carrying amount and is recognised in the interim
income statement.

FORM B 09a-DN

Tangible fixed assets are depreciated using the straiSht-line method over their following estimated useful

lives.

05-50
04, 15

05-15
03.10

lntanBible assets comprise land use ri8hts and computer software that are stated atcost less accumulated
amortisation. lntangible fixed assets are amortised using the straight-line method over their followhg
estimated usef ul lives:

lntangible essets and amortizatlon

lnvestmenl propenles

constructlon ln prcSress

c
(

(l
,0

t
Computer softwere 03 _ 05

Leaslng

Allleases at the Company are considered operating leases.

The Comoanv as lessor

Rental income from operating leases is recognised on e strai8ht-line basis over the term ofthe relevant

lease- lnitialdirectcosts incurred in negotiatinSand arranBingan operatinS lease are charged to the interim
income statement when incurred,

rhe Company as leslqe

Leases where substantially all the rewards and rhks of ownership of assets remain with the leasinS

company areaccounted forasoperatinS leases, Rentals payable under operatinSleases are charged to the
interim income statement on a straight-line basis over the term of the relevant lease. Benefits received

and receivable as an incentive to enter into an op€ratin8 lease are also spread on a straightjine basis over
the lease term,

lnvestment propenies, which ere composed of buildings and structures held by the Company to earn

rentals or for capital appreciation, are stated at cost less ac€umulated depreciation, The costs of self-
constructed investment properties are the finally accounted construction or directly attributable costs of

lnvestment properties are depreciated usinS the straight-line method over their estimated useful lives of
32 years.

Properties in the course of construction for production, rental or administrative purposes, or for other
purposes, are car ed at cost includes costs that are necessary to form the assets in accordance with the
Companfs accounting policy. Deprftiation ofthese assets, on the same basis as other assets, commences

when the assets are ready fortheir intended use.



PETRO VIETNAM I,"PG IRADItrG 
'OIiIr 

STOCX COMPANY
NOTES TO THE INTERIM FI AiICIAL STAIEMEiITS (Contlnued} FORM B 09a-O

Prepayments are erpenses which have alr€ady been paid but relate to results of operations of multiple
accounting periods- Prepayments compris€ prepard gas cylinder rental, office rental, lend and

infrastructurerental and otherprepayments,

Prepaid gas cylinder rental are alloceted to expenses on a straight-line method over a period of 10 years.

The acquisition cost of gas c'ylinder includes th€ purchase price and other related erpenses necessary to
bring the cylindersto a condition readyfor use.

Office r€ntal,land and infrastructure rentai represent rentals that havebeen paid in advance. Prepaid land

rentals are charged tothe interim in.ome statement usingthe straight-line method over the lease term,

other types of long-term prepayments comprise costs ofsmalltools and supples issued for consumption
and other prepayments which are expected to provide luture economic benefits to the Company, These

expenditures have been capitallsed as prepeyments, and are allocated to the interim incorne statement
using the straiSht-line method in accordance with the curlent prevailing accounting regulatrcns.

ftepaylnents

Revenue reaomhlon

Revenue trcm ooods sold

Revenue ftom the sale of goods is recognised when allfive (5)following conditions are setisfied

Revenue from seNices rcndered

(a) the company has transfeffed to the buyer the significant risls and rewards of ownership of the

Soods;
(b) the Company retains neither continuing manaSerial involvement to the deSree usually associated

with;ownership nor eff€ctive controlover the goods soldi
(c) the amount ofrevenue can be measured reliably,
(d) it is probable that the economic b€nefits associated with the transactron will flow to the company;

and
(€) the costs incurred or to be incurred in respect ofthe transaction can be measured reliably.

Unearned revenue is the amounts recelved in advance relating to results of operations of for multiple
accounting periods for office lease provided by the Company that have been yet provided ordelivered. The

company reco8nizes unearned revenue in proportion to its obliSetions thet the company will have to
perform in the future. When the revenue reco8nltion conditions are satisfied, unearned revenue will be
recognired in the income statement for the period corresponding to the portion thet meets the revenue
recognition conditrons,

Revenue of a transaction involvin8 the rendering of services is recognised when the outcome of such

ransactions can be measured reliably. where a transaction involving the rendering of services is

attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion ofthe transaction at the balance sheet date ofthat period. Th€ outcome of a transactlon can

be measured reliably when allfour (4) following conditions are satisfiedl

(a) the amount ofrevenue can be measur€d reliablyj
(b) it is probable that the economic benefits associated with the transaction will f,ow to the Company;
(c) the percentage of completion ofthe transaction at the interlm balance sheet date can be measured

rellably; and
(d) the costs incurred for the transaction and the costs to complete the transaction can be measured

reliably.

I
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PETRO VIETI{AM t,,G InADII{G 
'OIrI 

STOCf, COMPAI{Y
NOTES TO THE luTERlM FINANCIAI STATEME TS lcontlnued) FORM B Ma.DN

Revenue hom oos cvlinder deposit

Gas cylinder deposits received from customers are allocated on a straight-lin€ basts in 10 years over the
term of gas cylinders' amortization, The remaining unallocated deposits are reflected in other long-term
payables on the interim balance sheet,

Finonaiolincofie

lnte.est incom€ is accrued on a time basis, by reference to the principat outstanding and at the appljcabte
interest rate,

Dividend income from investments is recognised when the Company's right to receive payment has been
established

Bo.rowlng costs

Bofiowing costs are recognised in the tncome statement in the period when incurred unless they are
capitalised in accordance with Vletnames€ A€counting Stendard No, 16 "Borrowing costs". Accordingly,
borowing costs directly attributable to the acquisitton, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to 8et ready for their intended use or
sale, are added to the cost ofthose assets, untilsuch time as the assets are substantially r€ady for their
intended use or sale, lnvestment income earned on the temporary investment of specific borrowings
pendinS their expenditure on qualirying assets is deducted from the cost of those assets. For specific
borrowings for the purpose of construction of fixed assets and investment properties, borrowingcosts are
capitalised even when the construction period is under 12 months.

Tares and amouhtspafable tothe State budget

Cotpotole income tox

lncome tax erpense represents the sum of the tax currenuy payable and deferred tar.

The tar currently payable is based on taxable profitfor the period. Taxable profitdiffers from profit belore
tax as reported in the interim lncome statement because it excludes items of incom€ or expense that are
taxable or deductibre in other periods and it furtherexcrudes items that are nevertaxable or deductibre.

Deferred tax rs recognised on signrficant differences between carrying amounts ofassets and liabirities in
the interim financrel statements and the coftesponding tar bases used ln the computetion oftaxable profit
and is accounted for using batance sheet tiabrtity method. Deferred tax tiabitities are generafly recognrsed
for all temporary differences and deferred tax assets are recognised to the extent that it is p;obabte that
taxable profit willbe available againstwhich deductibte temporary differences can be utitise;.

Deferred tax 6 calculated at thetax rates that are expected to apply in the yearwhen the tiabitity is setued
or the asset rearised Defe*ed tax ,. charged or credited to profit or ross, ercept when it rerates to items
charged orcredited dkectlyto equity, in which case thedefe ed tax is atso deatt with in equity.

Deferred tax assets and riabirities are offset when there is a rega[y enforceabre rrght to set offcu*ent tax
asselr aSainst curent taxlrabililies and when they relate to income taxes levied by th€ same tax a,thority
and the Company int€nds to settle tG current taxassets and liabilities on a net basis,

The determination of the tax currentiy peyabre is besed on the curent interpretation of tax reSurations,
However, these regurations aresubject to pedodic varia tion and theirurtimate determination crepends on
theresults of thetarauthoriti€s, examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vletnam,

3
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PETRO VIETNAM T^PG TRADII{G 
'OI 

T STOCI( COMPAI{Y
NOTES TO THE lNlERlM FINANCIAL STATEMENTS (Gontlnued)

12t585,393"8sr 116,529,249,?tt

(i) Represents deposlts at comm€.ciel bank with originat terms of three months or less and interest rate
renging kom 3.4% per annum to 4.8% per annum (as at 31 Oecember 2024: from 4.35% per annum to
4.75% per annum).

5. FINANCIALINVESTMEiITS

a) Short-term flnanclel irwestments

Closlng balance Openln! balance

FORM B O9a.DN

4. CASH AI{O CA5H EQUIVALEI{TS

closlng balance Opening balance
VND vl{D

Held-to-maturlty lnvesift ents

T€rm deposits (i) 295,000,000,000 295,ooo,ooo,ooo 5o8,ooo,oo0,0oo 5o8,ooo,ooo,0oo
295,000,0q),0o0 29t00o,00o,00o 50r,ooo,mo,0oo 5O8,0O0,0m,0m

{i)

b) Long-term financial lnuestmeds

Closint balanc€ Openlng balance

Cost Cost

lnvestments ln othar entities

31000,000,000 (2s,000,000,0001 3s,00o,0oo,ooo (2s,ooo,@o,0oo)

Gsh on hand

Bank demand deposits

Cash equivalents (i)

3,985,590,881

49,899,802,970

74,700,000,000

5,406,111,139

46,223,138,572

65,000,000,000

VIID

Cost Carrying amount

VTD

Cost Grryingamount

Represents deposits at commercial banks with origlnal term of more than 3 months and remaining term
not erceeding 12 months/ with interest rate ranging from 4.2% per annum to 6.1% per annum (as at 31
December 2024:4.35% per annum to 5.8% per annum)

-14
NG
NH
ttl
OI
ril

Vietnam lnvestment and
Arset Tradrng JSC (i)
VungAng Petroleum JSC {ii)

25,000,000,000 (25,000,000,00o)

10,000 000,000

25,000,000,000 (25,000,000,000)

10,000,m0,000

(i) As at 30 iune 2025, the Company owned 2,500,0fi) shares ofVietnam Asset tnvestment and Trading JSC
(formerly known as Petro vietnam rnvestment and Fina ncrer consu rflng r sc), equivarentto s%ofthe charter
capit.l.

(ii) As at 30June 2025, the Company owned 1,248,000 ofVungAng petroleum JSC, equivalent to 9.98% oftts
cherter capital,

The Company has not determlned the fair value ofthe long-term flnancial investrhents as at the end of the
period due to there is no specific guidance on current regulations of determining fair vatue of financiat

16



PETRO VIETI{AM T.PG TRADIXG JOII T STOCK COMPAI{Y

I{OTES TO THE lllTERlM FltlA C|AL STATEME TS (Conilnu€dl

5. SHORT.TERM TRADE RECEIVABTIS

7 OTHER RECEIVAILTS

;ORM B Oga-Ot{

Oo6ing balanc. Op€nin! b.lance
VI\ID VND

455,186,134,833

lnternational Gas Product Shrpping JSC

Tran Hong Quan Petroleum Company Limited

An OuongTrading Petroleum Company Limited

Others

ts 341 ,462,479
a4,842,097 ,719
6!,118,7il,O@

467 ,650,298,761

754599,OL9,4L9 455,185,134,&t3

Short-ienn trade rccelvablB from rclated pertles
(oetaih stated in Note 30)

191,072,359,341 45,255,758,94'

Closing balance openlng balance

VT{D VND

14,271,804,741 14253,597 ,945

l
I
it
rt

Ia. Shon-term

Advances to employees

lnterest on deposits
Deposits

Others

3.669,943,854

4,707,341,770

1,367,889,000

4,534,630,817

1,433,535,382

5,194,910,371

2,t21.247 390
3,503,864,842

b. Lon8-term

Deposits

Others

234O.274,740

10,000,006

537,000,000

z)9,27E,t46 537,000,000

closing balance Openlnt balance

Cost

64,683,770

72,775,7U,614 ,6aa,L7O 
'2,Tr5,7U,514 

54,543,110

8. 8AD OEBTS

VND

Recoverable

vflo

Vietnam Petrochemical and

FiberJSC
Viet Hai Trading Petroleum
Company Limited
Others

cost

44,644,764,142

18,945,600,241

9,181,335,231

- 44,644,768,142

- 18,945,600,241

64,683,170 9,181,336,231
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PETNO VIETIIAM t.PG INADI]{G 
'OI1{T 

STOCI( COMPAI{Y

I{OTES TO THE ll{IERIM I|NAIICIAL STAIEMEI{TS lcontlnued)

9 nvEirTonrES

Closiry balance

s2,354,115,625

10. PREPAYMEIVTS

(i) Movement ofprepaid gas c'ylinders during the period is as follows

FORM B O9a.DN

Openirybalanc.

con
VIID

Provlsion

vt{o
Cost

VITD

Prcvislon

VIID

Tools and supplies

Merchandise

6,229,923,520

45,134,192,105

5,928,209.166

14,851,495,031

2O,749,704,197

a. Shorl-term

Prepard gas cylinder rentel

Others

5,138,430,s80

5,864,616,480

15,713,999,945

2,576,422,141

b, Lont-term

Gas cylinder {i}

Office rental

Land and infrastructure rental (ii)

Others

113,813,183,958

51,513,965,901

38,927 ,84a,112

15,968,694,058

120,434,57 2,954

55,339,357,911

41,376,101,518

2,744,109,527

i
,|

closlng balance openint balance

vllD vo

11,m3,047,050 ta,290,422,048

22t,221,725,709 23O,294,231,9t4

Current period Prlo? perlod

VND vNo

113,8Lt,183,958 133,408,518,530

\ \,
ll

e lt,9

OpenlnS balance

Allocation to expens€s

Closing balance

120,834,572,958

5,450,394,121

112,4-77,AA3,111)

138,583,150,213

2336,536,s00

112,611,068,083)

(ii) A5 disclosed in Note 19, as at 30June 2025, the land use fights end ownership of buildings ofthe Ba Ria -
vung Tau gas fillinE statlon and the Nha Trang gas filling station have been pledged as collateral for the
company's loan at the Joint stock Commercial Bank for lnvestment and Development ofVletnam - North
Saigon Branch, with carrying amounts ofVND 8,859,391,955 and VND 5,394,251,951, respectively (as at 31

December 2024: VN D 8,993,632,119 and VND 5,458,215,413).
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PETRO VIETf,AM T.PG TNADII{G JOhIT STOCX COMPAXY

IOTES TO THE |i{IERIM FltlAt{CIAL STATEMEUTS lcontlnued}

11. INCREASES, DECREASES IN TANGIBLE FIXED ASSETS

tOnM B Oga-Ot{

TotalBulldlngs
and structures

Machinery
and equlpmenl

Motor vehlcles Offlce equipment

VND VND vt{o

ro803,711,981

VND

4,420,994,421

VND

cosT
Openiry balance

Additions

Closlng balanae

472,014,626.952

55,455,040

214324,596,777

87,272,607

73r,557,930,533

142,727,647

472,O74,O4L992 238,411,859,384 t6,ao!,7L1,981 4,42O,994,423 731,710,558,180

ACCUMULATEO DEPNEC|ATIOI{

op€ning balance

Charge for the pe.lod

Closlng balanEe

255,928,579,413

10,747,008,815

2O7 ,025,542,117
7 ,269,642,492

13,832,55r"028

153,727,495

4,29,J,G44,W

24,fi3,462
19t,O77 ,367 F8

a4,20D,282,765

276,513,58a,/2t 2L4,295,r24,40l) 13,995,28,5U 4319,588,302 509,28O549,853

NETBOOI(VALUE

Openlng balan.e 205,090,047.539 31,299,O54,460 2,91t,150,953 130,309,983 24/J,490,562,933

Oodng balance 195,3!18,493,764 21,L16,5a,,575 2,W,42j,457 101405,521 222,424,N8,117

as of30June 2025, rhe cost ofthe Company's tangiblefixed assetr which werefully depreclated but are stillin use was vNo 118,1a3,993,357 (as of3l December 2024

vND 119,824,700,855).

As of 30 June 2025, th€ Company's tangible fixed assets with a total net book value of VNO 34,078,373,067 (as of 31 Decembet 2024:VND 34,377,285,747) were used as

collaterals forthe long-term borrowinSr from banks (see Note 19),

19
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PETRO VIETI.IAM t"PG TRADING 
'OINT 

STOCX COMPAI{Y

NOTESTOTHE INTERIM FINANCIALSTAIEMENIS(Contlnu€d)

lL INCREASES, DECREAIiES IN INTAI{GI8LE ASSETS

FORM B O9a.DN

Computer softwa.e
VND

cosT
Openingbalance
Additions
Closing balance

ACCUMULAIEO AMORTEANOfl
Op€ningbelance

Charge for the period

CloslnS balance

4,04L,6/J3,670

2,980,155,785

7 ,O2L,76L,456

3,725,L52,L94

1,351,911,214

5ioT' ,O51,&A

Closing balance

13. IITCREASE' DECRTASES II{ II{VESTMEI{T PNOPERW

I{ET SOOI( VALUE

openingbalance

cosT
opening balance

Closing balanEe

ACCUMULAIEO DTPRECIATIOI{

Openlnr balance

Charge for the period

Closing balance

NET EOOK VALUE

Opening balance

316,453,476 I
I
li
II

/.
a'
il
o

\

1,944,698,U4

As of 30 rune 2025, the cost of the Company's rntangible assetswhich were fullyamortised but a.e stillin
us€ was vNO 3,410,925,670 {asof 3l December 2024:vND 3,410,925,570)-

guildlngs and niuctures
VI\ID

26,427 ,742,231
26,42f ,742,231

7 ,L35,551,767
132,O15,O32

7 ,557 ,58,799

19,292,224,465

Closin! balance 18,850,213,434

according to vAS No. 05 - lnvestment Properties, falr value of investment property as at 30 June 2025 is

required to be disclosed. How€ver, the Company could not determine the fair value as et 30lune 2025;

therefore, no information aboutthefalrvaluels dlsclosed in the notestothe interim financial statem€nts.
ln order to determine the farr value, the Company would require an independ€nt consultanc"y company
to perform thevaluation. At present, the Company has notfound anysuitable consultency company yet,
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PETRO VIETNAM LPG TRAOII{G JOINT STOCK COMPANY
IIOTES rO IHE INTERIM Flt{ANCIaL STAIEMEI|TS (Continuedl

14. S}IORT.TERM TRADE PAYAEI.ES

FORM E oga-Dll

Closing balance Openlng balance

606,271.218,747 479,212,465,370

vt{D
Amount/Amount able

to be paid off

VND
Amount/Amount able

to be paid off

Bran(h ofPetro vietnam Gas lointStock
Corporation - Gas Product Trading Company

DAHASA Company Limited

Tu An Company Limited

Thang LonB LPG Company Limited

Others

2S1,SSS,250,912

64,709,680,035

50,575,140,991

1L2,289,O35,197

31.924,951,300

52314,324,551

1,095,47 ,326,177 953,455,741,221

626,041,604,2& a79,480,439,772
ln which:
Short-term trade payables to r€lated partles
(Details stated in Note 30)

I
15. TAXES AiID AMOUNT REGEIVAIIIS FROM/PAYAALES TO T}IE STATE EUDGET

openlng
balance

Payable durlng
the pglgq

Pald/oftset durlng
the perlod

Closlng
balan.e

vilD vo VITD VND

e. Recelvable

P€rsonalincome tar
Corporate rncome tax

42,493,717

44493,7L7 576,575,22t 619,068,940

1,573,640,2?9

1,559,222,961 935,531,44t,129 935,427,030,811 L,573,64O,279

closlnS balance opei!cEE!!!
vt{o vt{D

L7 941,512

199,O70.205

377,505,018

241,553,922
377,505,018

6
7cl

b. Payables

Corporate income tax

Personalincome tax
Other tares and payables

412,354,777

1,096,038,259

50,551,126
10,258,799

932,4s8,948,384
1,515,197 ,924

758,136,211
78&165,610

911,191 ,672,482
2,512,236,183

818,697,337
79a,424,4@

xtl
DEI
\vIl

a

16. SHORT-IERM ACCRUED EXPENSE

Gas cylinder rental
customer conference expenses

lnterest expenses

Other expenses

L2,195,001,484
7,437,345,2L9

533,859,583

1,319,725,226

3,015,520,000
773,257,227

7 ,752,707 ,982

Accaued expens8 to aelated parlies
(Detarls stated in Note 30)

2t

L2,t95pot,4U

to,*4479,2O9



PETRO VIETNAM LPG TRAOING JOINT STOCK COMPANY

IIOTES TO THE INTERIM TINANCIAL STATEMENTS (Conthued) FORM B O9a.DN

Closingbalance Op€ningbalance

L7. UI{EARNED REVEI{UE

18. OTHER PAYABLES

a, short-term
Offi ce, inf rastructure leaslng revenue

b. Long-lerm

Office, infrastructureleasinS revenue

vt{D

964,030,064

VI{D

864030,054

w,o!o,oa 864,030,064

17 ,662,344,65s 18,094,359,587

L7 ,62,344,655 18,094,359,687

Closing balence OpeninS balance

VND VI{D

2,244,176,203

a. Short-tefin
Borrowed goods

Dividends payables

Refund ofgas cylinders deposit
Oeductions

Others

17,E15,607,890

6,307 ,607 ,694
2,574,839,138

1,185,825,000

1,053,573,535

5,583,752,523

7 ,749,977 ,475
2,910,162,534

2,574,839,138 t

b. Long-term
Deposits Io. gas cylinders

Other short-term pafables to related partlei
(Details stated in Note 30)

105,343,701,952

105,343,701,952

1L9,223,293,739
119,223,293,739

Movement ofdeposits forSas c.ylinders duringthe period is as follows

123,rs9,30!t,442 127 ,O11,271,6l{ ,t,!r

373,942,9&l
lN(
JNI

LOI
irr

vt{D vo

1,024,194,3241

105,343,701,952 L3r.A59,276,753

Currcnt p€rlod Prior p.rlod

Openingbalance
Deposits received

Transfers to revenue
Oeposits repald

Closlng balance

L19,22i,293,739
1,996,567,812

{9,701,963,852)

16,17 4,19s,7 471

14n,244,974,171

3,339,889,315

11O,745,392,4091
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PETRO VIETNAM t'PG TRADING JOINT STOCK COMPANY

NOTES TO THE INTERIM FINAI{CIAL SIATEMENTS (CONtiNUEd)

19. LOANS AND OBI.IGATIONS UNDER FINANCE LEASES

FORM B 09a-DN

ln the perlod Closing balanceOpening balance

VND

able to be peid off

VND

Decreases

VND

able to be paid olf

a. current portion of long-
term loens
loint stock commercial gank

Development of vietnam -

North SaiSon Branch

5,550,000,000

5,560,000,000

Long-term loans are repayable according to the followinB schedule:

b. Long-term loans

.loint Stock CommerEial Bank

Development of vietnam -
North saigon Branch

Land use rights, house ownership and other assets attached to the land of Ba Ria - NhaTrang fillinSstation

No.0K510003 dated 22 February 2023 and allfactories, machinery, and equipmentfinanced bY borrowed

captal.

m,959,724,431

20,959,724,431

2,780,000,000

2,780,000,000

t8,fi9,724,411
78,179,724,831

2,780,000,000 2,780,000,000

2,780,000,000 2,780,000,000

5,560,000,000

5,550,000,000

25,5L9,724,A31 2,780,000,000 5,s50,0o0,000 23,739,724,411

As of 30 June 2025, the Company had the following longlerm borrowings from Joint Stock Commercial

Bankfor lnvestment and Development ofvietnam - North saigon Branch:

(i) Credit Contract No. Orl2O22l475259alHDTD dated 27 September 2022 with a credit limit of vND

20,700,000,000. The loan term is 72 months from the date of the first loan disbursement. The floating
interest rate equals to the savings interest rate (VND)ofa 12-month term deposit with interest payments

in arrear+ a minimum margin of 1.0% per annum and is adjusted bi-annually. The loan principalis payable

in 12 bi-annual instalments and the interest is payable on the maturitY date.

(ii) Credit contrect No. 02l2o23l41s2598lHDID dated 5 July 2023 with a credit limit ofvNo 18,000,000,000.

The loan term is 72 months from the date of flrst loan disbursement. The floating interest rate equals to

the savings interest rate (VND) of a 12-month term deposit with interest payment in arrear + a minimum

maBin ol 2.8% per annum and is adjusted bi-annually. The loan principal is payable in 12 bi-annual

instalments and the interest is paYable on the maturity date.

Accordlng to Note 10 and Note 11, the loans areguaranteed by:

. Land use rights, house ownership and other assets attached to the land of Ba Ria _vungTau filling station

No.CT134O8dated 14May2021and allfaEtories, machinery, and equipment fina nced by borrowed capital.

ct

(lflr

t

t
1&

iH

oIt
TT
IN
../'
1

Closiry balence Openin! balance

On demand orwithin one year

From thesecond year totheflfth year

VND

5,560,000,000

L4,779,724,431

VND

5,560,000,000

20,959,124,431

2t,7!9,724,431 25,519,724,431

5,560,000,000 5,560,000,000
Less:Amount due for settlement within
12 months (shown undercurrent liabilities)

Amount due for settlemenl after 12 rrontht

23

29,299,724,43L 32,O79,724,43L
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PETRO VIETNAM t,G TRADI]'IG JOINT 5TOCX COMPANY

I{OIES TO THT ITIERIM FI AI{CIAL STATEMETJTS (CONIINUEdI tOnM I 09a-Dt{

Total

20. OWNERS EqUIY

Chan!€s in owne/s equlty

owners' contrlbut€d
capital

lnve3iment and
development Iund

Betalned
earnlngt

share premlum

VND VND VND

35t000,00o,0o0 19,717,050,000 97,324,6L9,7O1

VND VI{D

torthe Fmonlh pe.lod end 30June 2024

Prevlous p€rlod's opening balance

Proflt for the perlod

Prevlous perlod'r closlnE balance

r,1r2,o4s,924
2,272,543,656

tt83,353,755,524

2,272,s83,656

355,000,000,000 19,717,050,000 97,5U,6L9,7O4 3,314,559,580 445,626,3492U

Fo.the 6-month period end:lOJune 2025

curent perlod's openlnt balance

Prollt for the perlod

Appropriation to lnvestment and development fund (')
App.opriation to Eonus and welfare fund (')
Allowance for management (')
cuarent period'5 closing balance

399,9t5,220,000 19,717,050,000 62,339,399,704

8,600,000,000

t3,fiLgt7,A1A
5,O54,791,694

(8,600,ooo,om)

(s,00o,ooo,ooo)

(30o,00o,000)

496,144,597 ,542
6,064,791,694

(5,00o,000,000)

130o,00o,00o)

399,985,220,000 19,71r,050,000 7L,139,199,7O4 6,067,709,572 495,909,389,275

(.) Represents appropriations to the tnvestment and development fund, bonus and welfare fund, and remuneration for the management from the 2024 prolit, in

accordance with the Resotution of the Company's 2025 Annual General Meetin8 ofShareholders approved on 24 April 2025.

24
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PETRO VIETNAM I.PG IRADING JOI?{f STOCX COMPAI{Y

NOTES TO THE |I{IERIM tI ANCIAL STATEME TS lco.tinued)

Petro Vietnam Gas Joint Stock

Corporation

Other shareholders

VND

205,224,990,OOO

194,760,230,000

%

5137%

4a.69%

vt{D

205,224,990,000

194,760,230,000

%

sl.31%

4a.69%

FORM B Gra-DIl

Charter capllal .nd hweiment epnal

According to the 22'h amended Enterprise ReSistration Cedificate dated 21 October 2024, the cherter

capitalofthe Company is VND 399,985,220,000 (as at 3l December 2024:VND 399,985,220,000) A5 at 30

June 2025, the chener capitalthat has been fullY contlibuted byshareholders rs as follows:

contrlbuted capital

Closlng balance Openlng balance

l99,9A5,Zm,OOO r00% 399,9E5,220,000 low.

shares closingbalance Op€nln8 balance

Common shares with par value of 10,000 VND/share.

2,, OFf.BALANCE SHEET ITEMS

OperatinE laase comnitments

As at 30.lune 2025, the company rented 919,328 LPG cylinde's under the lease contracts

Company and Petro Vietnam Gaslolnt Stock Corporation'

Assers held unde. trun

n the

Forelgn currency

Unit Closlng balance OPenin3 balance

255.00 86,001.10

Number ofshares issued to the publl.

Number of outstanding shares in circulation

39,994,522
39,998,522
39,998,S22

39,998,522

39,99a,522
i9,998,522
39,99a.522

39,998,522

},"

As at 30 lune 2025, th€ Company held O kE of liquefied petroleum gas in the ComPanys warehouse

t"tong"a to p"troi"tn"m Ge; Joint stock corporation (as at 3l December 2024: 1'914'1an kg)'

United states Dollar

Op€railng leaie assets

'Ite main operating leate paYments lncludinS:

USD

43,524,526,471

49,5S1,331,639

20,54o,572,095

43,932,584,366

51,328,441,089

20,962,142,327

Closlng balance Openlng balance

vt{o vflD

After on€ year to flfth year inclusive

25

113,615,370,205 tL622j,267,742
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FORM B O9a.DX

22. SEGMEI{TREPORTIT{G

Business s€tment

GeoBraphlcal segment

Ouring the current period and prlor period, the Company only operated withrn the territory of vietnam

Therefore, the Company does not have anY Seographic division other than the territory ofVietnam.

2T. REVET{UE 
'ROM 

GOOOS SOLD AIIO SERVICES RENDEREO

PETRO VIETNAM LPG TRADING 
'OINT 

STOCX COMPAI{Y
NOTES TO THE IITTERIM FI ANCIAI SIATEME TS (Contlnued)

Oeductlons
Sales discount

The company's principal business activities are the vading of liquefied petroleum 8as (LPG) and other
ancillary business operations. Durlng the period, the CompanY did not en8age in any other significant

business activities. Accordingly, the ffnancial inforhation presented rn the Balance Sheet as at 30 lune
2025, and the revenue and expenses reported in the interim income statement for the period ended 30

lune 2025, ali relate to the LPG trading busrness. Therefore, the company does not prepare segment

reports by business sector.

Cqrenl period
VND

Prior perlod

TI
)i
, t

IA

,4
,t/

t;
N

vNo

Gross revenue Irom Soods sold and se ices aendered

Revenue from goods sold

Revenue from investm€nt property leasing

Revenue from services rendered

3p53,7L0,70\ln
3,026,484,457,171

4,214,452,463

21,OL1,79L,705

2,42,930,L67 ,269

2,422,256,20].,583

1,710,390,O32

18,953,575,654

25,524,ilg,332
25,524,519,332

2t,7 59,290,635
23,1s9,290,635

Net r€venue from goodssold and service rcndered 3,02t,186,052,008 44L9,17O,476,614

24, COST OF GOODS SOI.D AI{D SENVICES REI{DERED

ZZ1,,7A39iJ,657 6,A72,421,341

current perlod Prio. perlod

VIID VND

2,Ate,205,v9,2B2 2,214,Lfi,4O2,974

h which:
Revenue from aelated parties

lDetaih stated,n Note 30)

cost of goods sold

Cost of investment property leasing

Cost of service rendered

2,A15,73a,673,312
432,015,O32

2,035,720,918

2,201 ,502,722343
432,075,O12

6,262,055,559

26
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PETRO VIETNAM LPG TRADII{G roll'lT STOCI( COMPAT{Y

NOTES TO THE IITTERIM FI ANCIAI STATEMENTS lcont|nuedl

25. PROOUCTIOI'I COST BY I{ATURE

26- Ftt{At{CrALrr{coME

tabour

Transportation

Out-sourced services

Gas cylinder rental

Depreciatrcn and amortisation

Gas cyllnder amortisation

Gas extrection costs

Gas cylinder repairment

Others

5r"904,159,002

37,718,808,050

29,371,347 ,O42
21.224,8L2U
18,023,398,SM

12,564,494,565

9,L49,O75,245

a,oi ,129,206
22,414,156,404

55,541,454,159

46,090,751,657

2s,145,258,O79

27 ,258,297 ,076
17,888,091,564

12,511,068,083

9,24O,236,545

5,536,008,169

77,70A,502,764

FORM B Oga.D

Current period Prlor period
vNo VND

215,371,254,29 2r7,559,6t4,106

Current Period Prlor perlod

VND VND

l
't,
i

gank interest

Foreign exchan8e Eain

Dividends and profits received

72,105,743,240

65,226,4sO

8,582,930,684

225,998,394

374,4m,000

r2;71,959,59t) 9,2A7 ,t29,O78

SELUNG EXPENSES AI{D GEt{ERAL ANO ADMII{ISTRATIOt{ EXP€NSES

Current Period
VND vl\lO

fi
cot

TI
OEL
EU,rlr
>-

Prlor perlod

Selling expenses lncu.red durlngthe Perlod
Labour

Transportation
Out-sourced servlces

Gas cylinder rental

Depreciation end amortisation
Gas cylinder a morthation

Gas e)draction costs

Gas cylinder repairment
Others

40,s39,437,611

37,718,808,050
20,551,939,fi4
27 ,22a,L31,264
!1 ,59r,343,472
12,554,498,556

9,189,016,246

I,O17 ,729,206
16,a27 ,915,674

36:44,1M,439
46,O90,757 ,65'l
2].,077,a54,207

27 ,25a,297 ,076
15,624,585,009

12,511,058,083

9,24O,236,545

5,636,008,169
7,508,405,013

General and admlnHration erDens€s lncured durlng
the perlod

Out-sourced services

Others

11,300,L67,1A9

3,405,170,O54

6,042,410,307

r9o,234,a5t,z77 1Et,471916s98

21

11,364,717 39a
6,777 ,686,946
9,5A6,240,730

21, A,665,067 26,744,747 ,S5O



PETRO VIETI{AM ].PG IiADII{G 
'OIiTI 

STOCI( COMPAI{Y

I{OTES TO THE lrTERlM FI AICIAL STAtfMEiaTS (Contlnuedl FORM B fl,+DN

28. CURREIT CORPORATE INCOME TAX EXPENSE

curent perlod Prio. period

Corporate income tar dpense incurred in the period is as follow

cuarent corporate income tar erpenses

Corporate income tax erpenses based on
taxable profrt in the current period

Total current corporatE income tar expenses

Profit befor€ tax

adjustments for taxable profit:

Taxabie profit in the current period

Tex rate

Corporate lnoometax expens€s based ontaxable
proflt ln the current perlod

VITD

7,516,197 ,924

vo

568,145,913

55E,145,913

Current period Prlor perlod

vt{o
7,580,989,518

v D

2,444,129,569

7,580,989,618

20%

2,440,729,559
20%

1,516,L9? ,924 55E,14s,913

29. BASIC EARI{II{GS PER SHAREs

curent perlod

6,064,791,694

6064,791,594

39,994,522

L52 33

According ro circular No. 200/2014/fT-8Tc, appropriations to the bonus and welfare fund and

remuneration for the manaSement, from after-tax profit, must be erclLtded from profit wh€n calculatinS

basic earnings per share. Accordingly, the basic earnings per share forthe 6-monlh period ended 30lune
2024, has been restated based on the calculation and allocation ofthe impact of the 2024 after'tax profit

distribution, as approved by the Company's 2025 annual General Meeting of Shereholders on 24 April

2025. Thls allocetion was made in proportion to the aftertax profit for the first 5_months period of 2024

to the totelafter-tax profit forthe year 2024 with detaih as below:

P or period
(Restatedl

Proflt In the period attributablelo ordlnary
shareholders (VNO)

Less: Eslimated amount of bonus and welfarefund
deduction (vND)
Eamlnls for the purpos€ o, calculailn8 baslc earnln8s
per sh..e (Vt{Dl

Weighted averageordinary shares in circulations for
the period (share)

Easlc earnlngs per share (vND/share)

2,272,543,656

194r,666,142)

1,3i,917 ,514

39,998,522

u&
.iG'
,IHH

!TO
]II
f N./

t .Ii

Prlor perlod

lRestated)
Prlor perlod

Proflt ln the period attribulable to o.dlnary
sh.reholders Ut{D)
Less:Estimated amount ofbonus and welfare fund
deduction (VND)

Earnlngs for the puapose oI calculatlng basla eamlnts

Per shar€ (vilD)
Wei8hted average ordinary shares in circulations for
the period (sharel

laslc eamlhSs per share (vlrD/3h..el

2,272,il3,556

(941,556,142)

1,33O,9t7 ,514

39,994,522

2,272,543,556

2,274s43,636

39,994,522

2a

33 57

1,5L6,19? ,924



PETRO VIETI{AM LPG TRADII{G 
'OI1{T 

STOCX COMPAIIY

NOTES TO THE lttTERlM FIIIAI{CIAL STATEMET{TS (Contlnued)

Divldend .e.elpt
VungAng Petroleum loint Stock Company

FORM B oga-Dil

30. REI.AIID PARTYTRANSACflOIS AI{D BALANCES

L/st ol rclded poitles wlth algnlthdnt tronsocalons ond bolonces lor the pe od:

Related oarties
Vietnam Nationalhdustry - EnergY Group

lFormerly known asi vietnam oiland Gas Group)

Petro vietnam Gas JointStock Corporation

vLrnS Ang Petroleumloint Stock CompanY

vietnam Pekochemicaland Fiber ISC

Vietnam Petroleum lnstltute

Petrosetco Assets lrlanagement Jsc

Mien Trung Petroleum Service and Tradinglsc

lndochina Petroleum Transponation JSC

lnternatronal Gas Product Shrpping JSC

Einh Son Reflnrng and Petrochemical JSC

Relatlonshlo

lJltimate parent company

affliate company

Aflliate company

Affllate company

Du ng the Fdod, the C.mpany entered hto ah. lolbwlng sl?,n lkant ltunsoclbns wlth iB rclohd
portles:

Cu.rent perlod Prlor period

VND VND

\
rl
/

Revenue from sales ot Soods and .enderlng of serulces

lnternational Gas Product ShlpplnB jSC

Petro Vietnam Ga5 Joint stock Corporation

Petrosetco fusets Mana8ement JSC

VunS ang Petroleum Joint StockCompany

221,17A,19o,667

2t5,255,494,355
4,r44,a59,992

751,159,O47

16,871,273

6,777 ,177 ,824
684,350,254

10,895,455

6,472423,543

Purchases oftoods and se lces

Pevo vretnam Gas JointStock Coaporation

Petrosetco assets Manegement JSC

vietnam Petroleum lnstitute

Vung Ang Petroleum Joint Stock ComPany

lndochina PetroleumTransportationlSC

Mien TrunS Petroleum Service andTradinglSC

Binh Son Refiningand Petrochemica I ISC

L,32s,5O3,427,063 1,619,553,757,570

L,322,991,491,134 1,617,548,458,301

1,077,197,Aa7 958,971,578

950,941,544 257,753,320

477,964,29a 456,680,734

5,832,000 157,040,m0

- 173,463,537

- 1,000,000

N
iN
1E
ri.lI

37tr,400,mo
374,400,000

29



PETRO VIETNAM LPG TRADIT{G JOII{T STOCI COMPANY

OTES TO THE I]{TERIM fll{AI{ClAL SfATEMETTS (Crntlnued) FORM A O9a-DT

stgntfrconl rcla,f,d Porty boloi..s os ol tt€ lntedn !p,lotlr'. slEet doE weft os tolbws:

Closlng balance Openlng belance

vNo

short-term trade recelvabl€s

lnternational GasProductShippingJsc
vletnam Petrochemlcal and Fiber rsc
Petro Vietnam GasJoint Stock Corporatlon

Petrosetco Assets ManaSement rSC

shon{erm trade payables

Petro vietnam Gas Jolnt stock corporation
Petrosetco Assets Management lsc
Vletnam Petroleum lnstitute

Vung An8 Petroleum Joint Stock Company

vt{o

45,256,75a,94tLgt O72,A59,34L

145,187 ,862,479
44,644,764,142

823,389,095
212,849,224

44,644,764,742
458,854,E35

149,135,965

525,04L,@4,2&
625,7 8,411,987

175,391,912

37,998,273
79,802,068

879/[/,,tt 9,772
a79,212,465,3?O

151,463,898

22,s01,540

84,40a,964

Other shon-Erm paydbles

Vletnam Natlonal lndustry- Energy Group

373,942,9A3

373,942,943

Acsued expens€
Peko Vietnem Gasloint Stock Corporatlon

12,195,00L444
12,195,O07,4U

Remunehtlon of Board of Dlrectorr, Board of Management, Board ofSupervlsor end chlef Aacountant

durlrylhe period:
Cuarent perlod Prlor perlod

VND

\023 ,,

VI{D

Remuneatlon of the Board of Dlr€ato.s

Mr. Hoang Vlet Oung

Ms. Tran Thl Hanh Thuc

lrr. Nguyen Hai LonS

Mr. Tran Anh (hoa

Ma, Doan Truc Lam

75r,020,383
751,020,383
42,000,000

239,4243O5

21,000,000
209,163,7?3

753,1L4,952

228,086,681

42,000,000

233,486,681

42,mO,000
207,545,S90

Remuneaatlon of the Eoard of Management
Mr. NSuyen Hai Long

Mr. Nguyen Quan8 Huy

Mr. Pham Tien Manh

344,6{5,177

200,125,582
188,519,595

364,264,933

18S,719,954

1785U,999

nemuneEtlon oI lhe Board of Supeiviao6
Ms. Tran Thi Klem Phuong
Mr. Nguyen Cao HunS

Mr. Ma Duc Thien

226A30,Ail
190,450,864

18,000,000
18,000 000

224,291,772
192,29L,772

18,000,000

18,000,000

Chief Acaountant
Ms. Pham Thl Dieu Thuy

190150,864
190 450,854

190,032,581

r90,032,681

I

w_-. 0

Thl Dleu
Accountant

H

K

t

CON

co

HoangThlThuyChi
Prepaaer
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