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DONG THAP WATER SUPPLY AND URBAN ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Dong Thap Water Supply and Urban Environment Joint Stock
Company (hereinafter referred to as “the Company™) presents this report together with the the
Company's reviewed audited interim Separate Financial Statements for the period from 01/01/2025 to
30/06/2025 from page 07 to page 63 inclusive.

BUSINESS OPERATIONS CHARACTERISTICS

Dong Thap Water Supply and Urban Environment Joint Stock Company established on the basis of
conversion from a State-owned enterprise to a Joint Stock Company on 26 April 2017, pursuant to
Decision No. 1546/QD-UBND dated 30 December 2016, issued by the People's Committee of Dong
Thap Province. The company operates under Business Registration Certificate No. 1400101203, issued
by the Department of Planning and Investment of Dong Thap Province (now the Department of Finance
of Dong Thap Province) on 27 September 2006, with the 19th amendment registered on 18 July 2025,

The charter capital of the Corporation as stated is VND 259,181,300,000, equivalent to 25,918,130
shares at par value of YND 10,000 per share,

The head office is located at No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

The Company's principal activities according to the Business Registration Certificate include:
Production and trading of clean water for domestic use, production, and other needs; Installation of water
supply and drainage systems; Urban Service; Production and sale of bottled and packaged drinking
water,...

BOARD OF MANAGEMENT, BOARD OF SUPERVISORS AND BOARD OF GENERAL
DIRECTORS

The members of the Board of Management, the Board of Supervisors and the Board of General Directors
of the Company who held office in the period from 01/01/2025 to 30/06/2025 and up to the date of this
report are as follows:

Board of Management

Mr. Nguyen Van Ca Chairman

Mr. Dinh Cong Phu Member

Mr. Bui Tan Cuong Member

Board of Supervisors

Ms. Ly Thu Cue Head of the Board
Mr. Nguyen Thanh Hong Member

Ms. Dinh Thi Thanh Thuy Member



DONG THAP WATER SUPPLY AND URBAN ENVIRONMENT JOINT STOCK COMPANY
No 01, Ton Due Thang Street, Cao Lanh Ward, Dong Thap Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)

Board of General Directors
Mr. Dinh Cong Phu General Director
Mr. Bui Tan Cuong Deputy General Director

Chief Accountant of the Company during the period from 01/01/2025 to 30/06/2025 and as of the date of
this report is Mr. Hoang Quoc Hung.

Legal representative

The legal representatives of the Company from 01 January 2025 to 30 June 2025 and to the date of this
report is Mr Dinh Cong Phu — General Director

EVENTS AFTER THE REPORTING DATE

The Board of General Directors confirms that there are no events occurring after the balance sheet date
that have a material effect that require adjustment to the financial statements or desclosed in the attached
Financial Statements for the period from 01/01/2025 to 30/06/2025,

THE AUDITOR

The Financial Statements for the period from 01/01/2025 to 30/06/2025 of the Company have been
reviewed by UHY Auditing and Consulting Company Limited.

RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing the interim financial
statements for the period from 01 January 2025 to 30 June 2025, that give a true and fair view of the
Company’s financial position of the Company, as well as its results of operations and its cash flows for
the financial year then ended. In preparing the financial statements, The Board of General Directors is
required to:

s Select suitable accounting policies and apply them consistently;

° Make judgments and estimates that are reasonable and prudent;

® State whether applicable accounting-principles have been followed, subject to any material
departures disclosed and explained in the financial statements;

. Prepare the financial statements on a going concern basis unless it is inappropriate to presume
that the Company will continue its business;

. Design and implement an effective system of internal control to ensure preparation and air

presentation of the financial statements in order to limit risks and frauds.



DONG THAP WATER SUPPLY AND URBAN ENVIRONMENT JOINT STOCK COMPANY
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONT’D)
RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS (CONT'D)

The Board of General Directors is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, financial position of the Company and to ensure
that accounting record of the Companys comply with Vietnamese Accounting Standards, Vietnamese
Corporate Accounting System, and related legal regulations on the preparation and presentation of
consolidated financial statements. It is also responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the Financial Statements.

OTHER COMMITMENTS

The Board of General Directors confirms that the Company has fully complied with the information
disclosure regulations stipulated in Circular No. 96/2020/TT-BTC dated 16 November 2020, issued by
the Ministry of Finance on information disclosure in the securities market; Circular No. 68/2024/TT-
BTC dated 18 September 2024, amending and supplementing certain provisions of circulars regulating
securities trading on the stock exchange system: clearing and settlement of securities transactions;
operations of securities companies and information disclosure in the securities market; Decree No.
155/2020/ND-CP dated 31 December 2020, issued by the Government, detailing the implementation of
certain articles of the Securities Law No. 54/2019/QH14; and Circular No. 116/2020/TT-BTC dated 31
December 2020, issued by the Ministry of Finance guiding certain corporate governance regulations
applicable to public companies.

FINANCIAL STATEMENTS APPROVAL

The Board of General Directors approved the attached financial statements attached hereto. The financial
statements give a true and fair view of the financial position of the Company as at 30 June 2025 as well
as the results of its operations and its cash flows for the period from 01/01/2025 to 30/06/2025, in
accordance with Vietnamese Accounting standards, Vietnamese Corporate Accounting Systems and
revelant legal regulations on preparation and presentation of the financial statements.

ral Directors,

‘ong Phu ./~
General Director L'r
Dong Thap Province, 12 August 2025



UHy AUDITING AND CONSULTING COMPANY LIMITED

No: 95 2025/ UHYHCM-BCSX

REPORT ON REVIEW OF INFORMATION
IN THE INTERIM FINANCIAL STATEMENS

To: Shareholders, The Board of Management and The Board of General Directors of
Dong Thap Water Supply and Urban Environment Joint Stock Company

We have audited the accompanying interim financial statements of Dong Thap Water Supply and Urban
Environment Joint Stock Company (hereinafter referred to as the “Company™), prepared on 12 August
2025, as set out on pages 07 to page 63, including the balance sheet as at 30 June 2025, the income
statement and the cash flow statement for the period from 01/01/2025 to 30/06/2025 and the
accompanying notes.

The Board of Director’s responsibility

The Board of General Directors of the Company is responsible for the preparation and fair presentation
of the interim financial statements in a true and fair view in accordance with Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and related legal regulations on the preparation
and presentation of the financial statements, and for such internal control the Board of General Directors
determines is necessary to enable the preparation and presentation of the financial statements that are
free from material misstatements, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an conclusion on the Interim Financial Statements based on our audit,
We conducted our audit in accordance with Vietnamese Standards on Review Engagements No. 2410 -
Review of interim financial information performed by the independent auditor of the entity.

A review of the interim financial information includes conducting interviews, primarily with persons
responsible for financial and accounting matters, and performing analytical and other procedures. other

~review. A review is substantially narrower in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and therefore does not allow us to reach assurance that we will
become aware of all material matter may be discovered during an audit. Accordingly, we do not express
an auditor’s responsibility.

Head Ciffice: 5th Floor, B2 Tower,
Roman Plaza, To Huu Street, Dal Mo Ward,
Mam Tu Llem District, Hanol, Vietnam.
Phone: B4 24 5674 3999

s Ll
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REPORT ON REVIEW OF INFORMATION
IN THE INTERIM FINANCIAL STATEMENS (CONT’'D)

Aundit Conclusion

Based on the results of our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements do not give a true and fair view, in all material respects, the
financial position of Dong Thap Water Supply and Urban Environment Joint Stock Company as at 30
June 2025, and the results of its operations and its cash flows for the period from 01/01/2025 to
30/06/2025, in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System and
| regulations on preparation and presentation of the interim financial statements.

n Thanh Dien

Deputy General Director

Auditor’s Practicing Certificate

No. 1496-2023-112-1

For and on belalf of

UHY AUDITING AND CONSULTING COMPANY LIMITED
Ho Chi Minh City, 12 August 2025



FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

INTERIM BALANCE SHEET
As at 30 June 2025

ASSETS Code Notes As at 30/06/2025 As at 01/01/2025
VND VND
CURRENT ASSETS 100 152,094,039,645 177,395,136,569
Cash and cash equivalents 110 5 69,066,276,054 44,420,748,018
Cash 111 69,066,276.054 44.420.748,018
Short-term investments 120 14,000,000,000 14,000,000,000
Held to maturity investments 123 fa 14,000,000,000 14.000.000,000
Current accounts receivable 130 42,341,803 ,887 87,796,949,318
Short-term trade receivables 131 7 26,290,660,947 74,534,644,257
Short-term advances to suppliers 132 g 2,814,187.092 487.872,286
(Other short-term receivables 136 9 20,925,191,014 19,901,065,031
Provision for doubtful short-term 137 7.8 (7,688,235,766) (7.126,632,256)
receivables
Inventories 140 10 26,635,659,940 24,949,724,685
Inventories 141 26,635,659,940 24,949 724 685
Other current assets 150 50,299,764 6,227,714,548
Short-term prepaid expenses 151 14 - 2,923 402,881
Tax and other receivables from the 153 17 50,299,764 3304311667
State budget
NON-CURRENT ASSETS 200 885,658,273,435 887,650,795,162
Fixed assets 220 409,040,344,129 413,859,466,600
Tangible fixed assets 221 11 408,436,112,022 413,255,234,493
- Cost 222 947.375,610,853 031,200,128.838
- Accumulated depreciation 223 (338,930 498,861) (317944894, 345)
Intangible fixed assets 227 12 604,232,107 604,232,107
- Cost 228 1,530,263,743 1.550,263,743
- Aceumdated amortisation 229 (946,031,636) {946,031,636)
Long-term assets in progress 240 453,290,145,677 450,214,313,548
Construction in progress 242 13 453,290,145,677 450,214,313,548
Long-term investments 250 84,040,000 84,040,000
Investment in other entities 253 6b 84,040,000 84,040,000
Other long-term assets 260 23,243,743,629 23,492,975,014
Long-term prepaid expenses 261 14 23,243,743,629 23,492,975,014
TOTAL ASSETS 270 1,037,752,313,080 1,065,045,931,731
The note set out are an integral part of these Financial Statement 7



DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

INTERIM BALANCE SHEET (CONT'D)
As at 30 June 2025

RESOURCES Code Notes As at 30/06/2025 Asat 01/01/2025
VYIND VND
LIABILITIES 300 680,499,232 481 695,347,207,201
Current liabilities 310 105,409,138,925 113,403,232,859
Short-term trade payables 311 15 9.723,529.,519 13,849.427,992
Short-term advances from customers 312 16 860,370,252 57,173,626
Tax and other payables to the State 313 17 10,835,300,630 7.638,861,456
budget
Payables to employees 34 15,030,000,000 44, 785,908,497
Short-term accrued expenses 315 ] 5,800,864,578 8.842.247.538
Short-term other pavable 319 19 22,787,834,872 5,762,370,646
Short-term loan and financial lease 320 20 24,226,909,757 32,009,925.451
obligations
Short-term provisions 321 109,393,440 -
Bonus and welfare fund 322 16,034,935,877 457,317,653
Non-current liabilities 330 575,000,093,556 581.943,974,342
Other long-term liabilities 337 19 483,014,418,844 484,379,354,154
Long-term loan and financial lease 338 20 72,426,257,335 77.266,178,770
obligations
Long-term provisions 342 371,368,705 748,800,000
Scientific and technological 343 19,278,048,672 19.549 641 418
development fund
OWNER'S EQUITY 400 357,253,080,599 369,698,724,530
Capital 410 21 357,253,080,599 369,698,724,530
Contributed charter capital/ Share 411 259,181,300,000 259,181.300,000
capital
- Shares with voting rights 411a 239 181,300,000 239 181 300,000
Investment and development fund 418 75.912.602,533 61,081,964.534
Retained earnings 421 22.159,178,066 49,435 459,994
- Undistributed d21b 22,159 178,066 40 433,459 006
earnings/dccumulated losses by the
the end af period year
g?ﬁiﬁ;ﬂgf;%lﬁ:g;ES AND 440 1,037,752,313,080 1,065,045,931,731
Dong Thap Province, 12 August 2025
Preparer Chief Accountant . 4-”;-__1 4 UH}““ eneral Director
[on)/ CONGTINGS
o / I cOPHAN )\©
i | é |' Z[cap NUGC VALT
-_ P / \ A\ BONG ]

Do n;g Tu Dang Khoa

Hoang Quoc Hung

Dinh Cong Phu

The note set out are an integral part of these Financial Statement
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DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY

Mo 01, Ton Due Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS

For the period from

01/01/2025 to 30/06/2025

INTERIM INCOME STATEMENT
For the period from 01/01/2025 to 30/06/2025

[tems

Revenue from sale of goods and rendering 01 21

of services
Deductions

Net revenue from sale of goods and
rendering of services

Cost of goods sold and services rendered

Gross profit/(loss) from sale of goods and 20

rendering of services

Finance income

Finance expenses

In which: Interest expenses

Selling expenses

General and administrative expenses
Operating profit/(loss)

Other income

Other expenses

Other profit/(loss)

Accounting profit/(loss) before tax
Current Corporate income tax expense

Deferred tax income/(expense)
Net profit after tax
Basic earnings per share

Diluted earnings per share

Preparer

."F--.-_ﬁ
( 11/’”/’3-“-

Dunn;g Tu Dang Khoa

Code Notes From 01/01/2025 From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
219,234.873.803 230,821,190,747
02 22 112,110,185 19,688,182
10 219,122,763,618 230,801,502,565
11 23 154,628,919 546 154,805,398 890
64,493,844,072 75,996,103,666
21 24 513,788.463 366,085,747
22 25 2828915621 3,713,090,815
23 2,828915,621 3,713,0090,815
25 26 22,173,267,677 22,800,977.769
26 26 15,705,705,223 25,359,567,546
30 24,299,744,014 24,398 553,283
31 27 1,200,094,722 2010518487
32 28 439,282,090 017,630,165
40 760,812,632 1,092,888,322
50 25,060,556,646 25,491,441,605
51 30 2,901,378,580 2,878,096,705
52 - -
60 22,159,178,066 22,613,344,900
70 31 ' 542 559
71 32 542 559
Dang Thap Frovince, 12 August 2025
Chief Accountant /’f:-:_‘i_;-ﬂa}o
o/ CONG 1Y

é/
(//

Hoang Quoc Hung

|\ WD TRUONG BB TH]

|' EQ;L’? NUGC VA
DONG 1

Dinh Cong Phu

The note set out are an integral part of these Financial Statement
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DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY

No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS

For the period from

01/01/2025 to 30/06/2025

INTERIM CASH FLOW STATEMENT
{Applying Indirect method)
For the period from 01/01/2025 to 30/06/2025

Items Code Notes From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VIND VIND
Cash flow from operating activities
Profit/(loss) before tax 01 25,060,556,646 15,491 ,441,605
Adjustments for
Depreciation and amortisation 0z 31,0095,075,610 29.663,007.465
Provision / (reversal of provision) 03 670,996,950 2,310,753.9214
(Profits)/losses from investing activities 05 (269,945,021) (366,085,747)
Interest expenses 06 2,828,915,621 3,713,090,815
Other adjustments 07 - -
Operating profit/(loss) before changes in 08 59,385,599, 806 60,812,208,052
working capital
(Increase)/decrease in receivables 09 47,417,924,784 4,893,995,513
(Increase)/decrease in inventories 10 (25,317,001,393) (1.024,634,841)
Increase/(decrease) in payables (excluding 11 (16.936,161,072) (26,882,968,781)
interest, corporate income tax)
(Increase)/decrease in prepaid expenses 12 3,172,634,266 (2,355,257,992)
Interest paid 14 (2,795,369,328) (3.722,744,515)
Corporate income tax paid 15 (2.000,000,000) (2.500,000,000)
Other cash inflows from operating 16 - -
Other cash outflows for operating 17 (1,534.279,273) (2,926,243,021)
Net cash flows from operating activities 20 61,393,347,790 26,294,354,415
Cash flows from investing activities
Purchase and construction of fixed assets 21 (24,722,160,128) (18.933,895,098)
and other long-term assets
Proceeds from disposals of fixed assets 22 - -
and other long-term assets
Loans to other entities and payments for 23 - (500,000,000)
purchase of debt instruments of other
entities
Interest and dividends received 27 597,277,503 569,462,735
Net cash flows from investing activities 30 (24,124,882,625) (18,864,432,363)
The note set out are an integral part of these Financial Statement 10
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DONG THAP WATER SUPPLY & URBAN

ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS

For the period from

01/01/2025 to 30/06/2025

INTERIM CASH FLOW STATEMENT (CONT’D)
(Applying Indirect method)
For the period from 01/01/2025 to 30/06/2025

Items

Cash fow from financing aclivities
Drawdown of borrowings
Repayment of borrowings
Dividends paid/Profit distributed

Net cash flows from financing activitives

Net increase/(decrease) in cash for the
year

Cash and cash equivalents at beginning 60
of the year
Impact of exchange rate fluctuation 61
Cash and cash equivalents at end of the
: 70
period
Preparer Chief Accountant
" /[
P o - i é =
(oot L// \
Do n;g Tu Dang Khoa Hoang Quoc Hung

Code NMNotes

i3
34
36
40

50

From 01/01/2025
to 30/06/2025
VND

From 01/01/2024
to 30/06/2024
VYND

15,718,853,155

61,705,014,192

(28,341,790,284)  (63,975,446,081)

(12,622,937,129) (2,270,431,889)
24,645,528,036 5,159,490,163
44,420,748,018 43,512,582,978
69,066,276,054

48,672,073,141

Dinh Cong Phu

The note set out are an integral part of these Financial Statement
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Due Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS
{These notes are an integral part of and should be read in confunction with the accompanying financial statements)

1.

1.1

1.2

1.3

BUSINESS OPERATIONS CHARACTERISTICS

STRUCTURE OF OWNERSHIP

Dong Thap Water Supply and Urban Environment Joint Stock Company (hereinafter referred to
as the "Company") is a company converted from a state-owned enterprise to a joint-stock
company on 26 April 2017, pursuant to Decision No. 1546/QD-UBND dated 30 December 2016,
issued by the People's Committee of Dong Thap Province. The Company is currently operating
under Business Registration Certificate No. 1400101205 issued by the Department of Planning
and Investment of Dong Thap Province on 27 September 2006, with the 19th amendment
registered on 18 July 2025.

The charter capital of the Corporation is VWD 259,181,300,000, equivalent to 25,918,130 shares
with par value of 10,000 VND/shares.

The head office is located at 01 Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province.

The total manager and employees of the Company as at 30 June 2025 are 801 employees (803
employees as at 31 December 2024).

BUSINESS SECTORS

The company's business activities include the production and supply of clean water, waste
collection, environmental services, and other consulting services in Dong Thap Province.

BUSINESS LINES AND PRINCIPAL ACTIVITIES

- Wholesale of materials and installation equipment in construction. Details: Buying and selling
construction materials, materials, and products related to water supply and drainage, urban
services;

- Other manufacturing not classified elsewhere. Details: Manufacturing materials, products related
to water supply and drainage, urban services;

- Funeral services, Details: Burial, cremation services, and related services:

- Water extraction, treatment, and supply. Details: Production and business of clean water for
domestic use, production, and other needs;

- Architectural activities and related technical consulting;

- General house cleaning. Details: Cleaning services for offices, households;

- Landscaping and maintenance services. Details: Landscaping services for offices, households;

- Technical testing and analysis. Details: Environmental impact assessment reports, environmental
protection commitments; monitoring and water/environmental survey reports; developing zoning
plans, detecting and preventing water losses, asset management;

- Production of non-alecoholic beverages, mineral water. Details: Production of bottled water,
bottled water; Wholesale of beverages. Details: Buying and selling bottled water, bottled water;

- Treatment and disposal of non-toxic waste; drainage and wastewater treatment;

- Collection of hazardous waste. Details: Collection and transportation of hazardous waste;

- Treatment and disposal of hazardous waste;

- Road construction activities. Details: Construction of bridges and road;

12



DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
01 Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

MNOTES TO THE FINANCIAL STATEMENTS (CONT'IY)
(These nofes are an integral part of and should be read in conjunction with the accompanying financial statements)

1. BUSINESS OPERATIONS CHARACTERISTICS (CONT'D)
1.3 BUSINESS LINES AND PRINCIPAL ACTIVITIES (CONT'D)

- Construction of water supply and drainage works, Details: Construction of water supply and

drainage works. Construction of pipelines and water systems, such as: lrrigation systems (canals);

Reservoirs... Construction of gates, such as: Wastewater drainage systems, including repairs;

Wastewater treatment plants; Pump stations; Water well drilling;

Collection of non-toxic waste. Details: Collection and transportation of non-toxic waste;

Construction of irrigation works. Details: Construction of irrigation works;

Residential building construction. Details: Construction of civil buildings;

Construction of other public utility works. Details: Construction of other public utility works.

Construction of systems for treating hazardous and non-hazardous waste, Construction of

systems for treating hazardous and non-hazardous wastewater. Construction of sludge treatment

works. Construction of other public utility works;

Construction of other civil engineering works;

- Propagation and care of perennial seedlings. Details: Tree nursery:

Production of concrete and concrete products, cement, and gypsum. Details: Production of

construction materials;

- Installation of drainage systems, sewage systems, heating, and air conditioning systems. Details:
Installation of drainage systems;

- Industrial cleaning and specialized construction works. Details: Septic tank cleaning services;

Construction of processing and manufacturing works. Details: Construction of industrial

buildings;

Propagation and care of annual seedlings. Details: Tree nursery;

- Goods transportation by road. Details: Transportation services, moving office and household

itermns, construction materials, and construction waste;

Construction of non-residential buildings. Details: Construction of civil buildings.

1.4 NORMAL BUSINESS CYCLE

The company’s main business activities have a regular and continuous turnover cycle within the
month.

1.5 CHARACTERISTICS OF THE COMPANY'S OPERATIONS DURINGS THE FISCAL YEAR
AFFECTING THE FINANCIAL STATEMENTS

The company's primary business activities involve the extraction, treatment, and supply of clean
water, as well as the provision of waste collection and treatment services. Changes in policy
factors such as water pricing, waste collection fees, resource taxes, and local and state incentive
policies over different periods have a significant impact on the company's business performance.

oo/



DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
01 Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT D))
(These notes are an integral part of and should be read in confunction with the accompanying financial siatements)

1.6

1.7

2.1

22

3.1

BUSINESS OPERATIONS CHARACTERISTICS (CONT'D)
COMPANY STRUCTURE
The company does not not have subsidiaries or associate companies.

Dependent units without legal status maintaining dependent accounting, including:

Branch Address

Nam Song Tien Water Supply Branch 207b, Tran Hung Dao, Sa Dec Ward, Dong Thap
Province

Bac Song Tien Water Supply Branch 01, Nguyen Hue, Cac Lanh Ward, Dong Thap
Province

Tay Bac Song Tien Water Supply | Highway 30, An Binh Ward, Dong Thap

Branch Province

Environment Service Branch 15/4, Highway 30, My Tra Ward, Dong Thap
Province

Dowasen Bottled Water Branch (i1 Ton Duc Thang, Cao Lanh Ward, Dong Thap
Province

STATEMENT ON THE COMPARABILITY OF INFORMATION IN THE FINANCIAL
STATEMENTS

The comparative figures on the Balance Sheet are those on the audited Financial Statements for
the financial year ended 31 December 2024 of the Company. The comparative figures on the
income statement and the statement of cash flows are the figures in the interim Financial
Statements for the period from | January 2024 to 30 June 2024, of the Company, which have
been reviewed.

ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

ACCOUNTING PERIOD

The Company’s accounting period begins on 1 January and ends on 31 December each year.

The accompanying Interim Financial Statements are prepared for the period from 01/01/2025 to
30/06/2025.

ACCOUNTING CURRENCY

The Company's accounting currency is Vietnamese dong (VND)
APPLIED ACCOUNTING STANDARDS AND REGULATIONS
APPLIED ACCOUNTING STANDARDS AND REGULATIONS

The company's financial statements are prepared in accordance with the Enterprise Accounting
Regime issued under Circular No. 200/2014/TT-BTC dated 22 December 2014, by the Ministry
of Finance, which provides guidance on the enterprise accounting regime, and Circular No.
53/2016/TT-BTC ("Circular 53") dated 21 March 2016, issued by the Ministry of Finance,
amending and supplementing certain provisions of Circular No. 200/2014/TT-BTC.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'I))
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

3.2

4.1

4.2

4.3

4.4

STATEMENT OF COMPLIANCE WITH ACCOUNTING STANDARDS AND REGULATIONS

The Board of General Director ensures compliance with the requirements of the Vietnamese
Accounting Standards, the Vietnamese Corporate Accounting System and related legal
regulations on the preparation and presentation of financial statements for the period from
01/01/2025 to 30/06/2025.

SIGNIFICANT ACCOUNTING POLICIES
BASIS OF FINANCIAL STATEMENT PREPARATION
The financial statements are prepared on an accrual basis, (except for cash flow information).

The accounting policies used by the Company to prepare the financial statements for the period
from 01/01/2025 to 30/06/2025, are consistently applied with those used in the preparation of the
financial statements for the period from 01/01/2024 to 30/06/2024.

ACCOUNTING ESTIMATES

The preparation of financial statements in accordance with Vietnamese Accounting Standards
requires the Board of General Directors to make estimates and assumptions that affect the
reported amounts of liabilities, assets, and the disclosure of contingent liabilities and assets at the
financial statement date, as well as the reported amounts of revenue and expenses throughout the
financial year, Actual business results may differ from these estimates and assumptions.

CASH AND CASH EQUIVALENTS

Cash includes cash on hand, demand deposits, term deposits, cash in transit, Bank deposits with
an original maturity of no more than three months are highly liquid, easily convertible into a
specified amount of cash, and carry minimal risk of changes in their convertible value.

FINANCIAL INVESTMENTS

Held-to-maturity invesiments.

An investment is classified as held-to-maturity when the Company has both the intention and the
ability to hold it until maturity. Held-to-maturity investments include: time deposits at banks
(including promissory notes and bills), bonds, preferred shares that the issuer is obligated to
repurchase at a specific future date, loans held to maturity for the purpose of earning periodic
interest, and other similar investments.

Held-to-maturity investments are initially recognized at cost, which includes the purchase price
and any transaction-related costs. After initial recognition, these investments are measured at
their recoverable amount. Interest income from held-to-maturity investments after the acquisition
date is recognized in the Statement of Profit or Loss on an accrual basis. Any interest accrued
prior to the acquisition is deducted from the cost at the time of purchase.

When there is clear evidence that part or all of an investment may not be recoverable and the

amount of loss can be reliably estimated, such loss is recognized as a financial expense in the
period and directly deducted from the carrying amount of the investment.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'I})
{These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

4.

4.4

4.5

SIGNIFICANT ACCOUNTING POLICIES (CONT D}

FINANCIAL INVESTMENTS (CONT'D)
Investments in Equity Instruments of Other Entities

Investments in equity instruments of other entities include investments in equity instruments
where the Company does not have control, joint control, or significant influence over the
investee,

These investments are initially recognized at cost, which includes the purchase price or capital
contribution along with any direct costs related to the investment activity. Dividends and profits
from periods prior to the acquisition of the investment are accounted for as a reduction in the
carrying amount of the investment. Dividends and profits from periods after the acquisition are
recognized as income. Dividends received in the form of shares are only tracked by the increased
number of shares and are not recognized in terms of value.

RECEIVABLES

Receivables are presented at carrying value, net of any provision for doubtful debts.
The classification of receivables into trade receivables, internal receivables, and other receivables
is based on the following principles:

Trade receivables represent commercial receivables arising from sales transactions between the
Company and independent buyers, including receivables from entrusted export sales made
through other entities.

Internal receivables represent receivables from affiliated units that do not have independent legal
status and are accounted for dependently Company’s dependent accounting system.

Other receivables reflect non-commercial receivables that are not related sales transaction.
The provision for doubtful debts is established for each doubtful receivable based on overdue
aging or estimated potential losses, specifically:

For overdue receivables:

s 30% of the outstanding value for receivables overdue for more than 6 months but less than 1
year.

s 50% of the outstanding value for receivables overdue for 1 year but less than 2 years.
s 70% of the outstanding value for receivables overdue for 2 years but less than 3 years.

s 100% of the outstanding value for receivables overdue for 3 years or more.

For receivables that are not yet overdue but are unlikely to be recovered, the provision is based
on estimated losses. Increases and decreases in the provision for doubtful debts at the financial
year-end are recognized in administrative expenses.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Due Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and showld be read in conjunction with the accompanying financial statements)

4,

4.6

4.7

4.5

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
INVENTORIES

Inventories are measured at the lower of cost and net realizable value. Cost comprises purchase
price, processing cost and other direct attributable expenses that have been incurred in bringing
the inventories to their present location and condition. NRV is defined as the estimated selling
price of inventories in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale.

The stock-out price of materials is calculated under the weighted average method. Inventories are
accounted for under perpetual inventory method,

Increases and decreases in the provision for inventory devaluation at the financial year-end are
recognized in the cost of goods sold. The company makes provision in accordance with Circular
200 and Circular No. 48/2019/TT-BTC dated 8 August 2019, issued by the Ministry of Finance,
providing guidelines on the recognition and handling of provisions for inventory devaluation,
investment losses, doubtful debts, and warranties for products, goods, services, and construction
works in enterprises.

PREPAID EXPENSES

Short-term prepaid expenses include tools, equipment, and other business-related expenses with
an allocation period not over 12 months,

Long-term prepaid expenses include the remaining value of tools and equipment that are
expected to generate future economic benefits with a useful life of more than one year, as well as
other business-related expenses. These costs are capitalized as long-term prepaid expenses and
allocated to business expenses over a period not exceeding 3 years.

TANGIBLE FIXED ASSETS

Tangible fixed assets are presented at cost less accumulated depreciation.

The cost of tangible fixed assets includes all expenditures incurred by the Company to bring the
asset to its intended working condition.

Subsequent expenditures after initial recognition are only capitalized if it is certain that these
expenditures will increase the future economic benefits derived from the assel. Any costs that do
not meet this criterion are recognized as expenses in the period incurred.

For fixed assets that have been put into use but have not yet been officially settled, the initial cost
will be temporarily recorded and depreciation will be recognized. Once the official settlement is
completed, the initial cost and corresponding depreciation will be adjusted accordingly.

When tangible fixed assets are sold or disposed of, their cost and accumulated depreciation are
derecognized, and any gains or losses arising from the disposal are recognized in profit or loss
for the year.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
life.

17

P



DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confunction with the gccompanying financial statements)

4.

4.8

4.9

4.10

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

TANGIBLE FIXED ASSETS (CONT’D)

The depreciation rates in use are as follows:

Catepgories of fixed assets Time of use (Year)
Buildings, structures 05 - 50
Machinery, equipment 03 -20
Motor vehicles, transmission 10 -30
Other intangible fixed assets 03-10

INTANGIBLE FIXED ASSETS

Intangible fixed assets are presented at cost less accumulated depreciation.

The cost of intangible fixed assets includes all expenditures incurred by the Company to bring
the asset to its intended use.

Costs related to intangible fixed assets incurred after initial recognition are recorded as expenses
in the period incurred unless these costs are directly associated with a specific intangible fixed
asset and increase the economic benefits derived from such assets.

Software programs

Costs related to computer software that is not an integral part of the related hardware are
capitalized. The cost of software includes all expenditures incurred by the Company up to the
date the software is ready for use. Computer software is depreciated on a straight-line basis over
03 year.

PAYABLES AND ACCRUED EXPENSES

Payables and accrued expenses are recognized as obligations arising from goods and services
received that are due for payment in the future. Acerued expenses are recognized based on
reasonable estimates of amounts payable.

The classification of payables into trade payables, accrued expenses, intercompany payables, and
other payables is made according to the following principles:

- Trade payables reflect commercial payables arising from purchases of goods, services, and
assets, where the supplier is an independent entity from the Company. This includes payables
related to imported goods through entrusted importers.

- Accrued expenses include liabilities for goods and services received from suppliers or
provided to customers but not yet paid due to the absence of invoices or incomplete
accounting documentation, as well as provisions for employee benefits such as accrued leave
and other business-related expenses to be recognized in advance.

- Intercompany payables reflect amounts payable between the parent company and its
dependent branches or subsidiaries without separate legal status.

- Loan and finance leases represent borrowings, finance lease obligations, and the status of
their repayments.

- Other payables reflect non-commercial payables that are not related to the purchase or sale of
goods and services,
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and showld be read in conjunction with the accompanying financial statements)

4.

4.11

4.12

SIGNIFICANT ACCOUNTING POLICIES (CONT'D)
OWNER'S EQUITY

Owners' equity is recognized as per paid-in capital of owners,
gn P

Profit distribution

Profit after corporate income tax is distributed to shareholder after appropriations to reserves in
accordance with the Company’s Charter and legal regulations, and upon approval by the General
Meeting of Shareholders/Board of Members.

The distribution of profits to shareholders considers non-monetary items within retained earnings
that may affect cash flows and the ability to pay dividends, such as gains from asset revaluation
contributed as capital, gains from revaluation of monetary items, financial instruments, and other
non-monetary items,

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders or
the Members' Council.

REVENUE AND INCOME RECOGNITION

Revenue is recognized to the extent that it is probable that the economic henefits will flow to the
Company and the revenue can be reliably measured. Net revenue is measured at the fair value of
the consideration received or receivable, excluding trade discount, rebate and sales return. Sales
are recognized if they simultaneously meet the following conditions:

Sale of goods

Sale of goods are recognized when meeting the following conditions:

e The Company has transferred the majority of risks and benefits associated with the right
to own the products or goods to the buyer:

e The Company no longer holds control over the goods such as the owner of the goods or
the control of the goods; '

e The revenue is surely determined;

s The Company gained or will gain economic benefits from the goods sale;

» The costs related to the goods sale transaction can be determined.

Sale of services
The outcome of a service transaction is determined when all of the following conditions are met:

» Revenue can be measured reliably

s There is a probability that economic benefits will flow to the Company.

s The stage of completion of the service at the reporting date can be reliably determined.

e The costs incurred for the transaction and the costs to complete the service transaction
can be measured reliably.

When the outcome of a transaction cannot be measured reliably, revenue is recognized by
reference to expenses recognized and recoverable.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Pravince 0L/01/2025 to 3070652025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in confunction with the accompanying financial statements)

4.

412

4.13

4.14

SIGNIFICANT ACCOUNTING POLICIES (CONT'D}
REVENUE AND INCOME RECOGNITION (CONT D)

Financial income

Interest income is recognized on an accrual basis, determined based on account balances and the
effective interest rate for each period,

Interest from investments is recognized when the Company has the right to receive the interest.

BORROWING COSTS

Borrowing costs include interest expenses and other costs directly attributable to borrowings.
Borrowing costs are recognised as an expense when incurred. However, borrowing costs that are
directly attributable to the acquisition, construction, or production of a qualifying asset requiring
a substantial period of time (more than 12 months) before it is ready for its intended use or sale
are capitalised. For specific borrowings uvsed for the construction of property, plant and
equipment (PPE) or investment properties, interest costs are capitalised even if the construction
period is less than 12 months. Any income earned from the temporary investment of borrowings
is deducted from the carrying amount of the related asset.

For general borrowings used for the purpose of investing in the construction or production of
qualifying assets under development, capitalised borrowing costs are determined based on the
capitalisation rate applied to the weighted average accumulated expenditures incurred for the
construction or production of such assets. The capitalisation rate is calculated as the weighted
average interest rate of outstanding borrowings during the year, excluding specific borrowings
taken out for the purpose of financing a particular qualifying asset.

CORPORATE INCOME TAX

Current corporate income tax expenses are determined based on taxable income during period.
Taxahle income differs from net profits from operating activities which presented in the Income
statement because it does not comprise taxed income or expenses or deductible in other years
(including loss carried forward, if any) and does not include non-taxable and non-deductible
items.

The Company is entitled to certain tax rate incentives and tax exemptions in accordance with
Clause 3, Article 19 of Circular No. 96/2015/TT-BTC, dated 22 June 2015, issucd by the
Ministry of Finance, which provides guidance on the implementation of certain provisions of the
Corporate Income Tax Law No. 14/2008/QHI12 and Decree No. 124/2008/ND-CP, dated 11
December 2008, of the Government, detailing the implementation of certain provisions of the
Corporate Income Tax Law, as follows:

- For income from water supply and household waste collection and transportation
activities, the Company is entitled to a corporate income tax rate of 10% for the entire
duration of its operations, as per Official Letter No, 2506/CT-TTHT, dated 26 October
2017, issued by the Dong Thap Tax Department.

- For income from regular business activities, financial operations, and other taxable
income, the standard corporate income tax rate of 20% is applied.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'DY)
{These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

4.

4.14

4.15

4.16

SIGNIFICANT ACCOUNTING POLICIES (CONT D)
CORPORATE INCOME TAX ( CONT'D}

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and its ultimate
determination depends on the results of tax authorities” examination.

Other taxes are in accordance with the prevailing regulations in Vietnam.,

SEGMENT REPORTING

For management purposes, the Company monitors business segments based on operational
activities, including clean water supply, bottled water production, construction and installation,
material sales, waste collection and transportation services, and other services. Business results
are managed separately to assist the Executive Board in making resource allocation decisions and
business strategies.

The segment report includes items that are directly allocated to a segment as well as those
distributed among segments on a reasonable basis. Unallocated items include assets, liabilities,
financial income, financial expenses, selling expenses, administrative expenses, other gains or
losses, and corporate income tax.

The Company's business operations are not affected by geographical factors or customer
segments. Therefore, the Company determines that there is no geographical distinction across its
operations,

RELATED PARTIES

Related parties are entities or individuals that have control or significant influence over the
financial and operating policy decisions of another party, Related parties include:

o Entities that have control, are controlled directly or indirectly through one or more
intermediaries, or are under common control with the Company. This includes the ﬁarr:nt
company, subsidiaries within the Group, joint ventures, jointly controlled entities, and
associates,

s Individuals who, directly or indirectly, hold voting rights in the reporting entities that result
in significant influence over such entities. This also includes key management personnel
responsible for planning, directing, and controlling the Company's activities, as well as their
close family members.

=  Entities in which the aforementioned individuals directly or indireetly hold voting rights or
have significant influence.

In considering each related party relationship, attention is directed to the substance of the
relationship and not merely the legal form.Accordingly, the Company's related parties include
members of the of Management, Board of General Directors and shareholders holding a
significant number of shares.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT’D)
(These nates are an integral part of and should be read in confunction with the accompanying financial statements)

5 CASH AND CASH EQUIVALENTS
As at 30/06/2025 As at 01/01/2025
VIND VIND
Cash 1,105,652,749 1,165,724,225
Cash at bank 67,960,623,305 43,255,023,793
Total 69,066,276,054 44,420,748,018
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DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'IY)

{These notes are an imtegral part of and showld be read in confunction with the accompanying financial statements)

18, ACCRUED EXPENSES
As at 30/06/2025 As at 01/01/2025
VIND VND
Short-term 5,800,564,578 8,842,247,538
- Household waste treatment expense 5.714,501,168 8,789,430421
- Interest accrued expense 86,363,410 52,817,117
Long-term - =
Total 5,800.864,578 8,842,247,538

19. OTHER PAYABLES

As at 30/06/2025 As at 01/01/2025
VIND VIND
Short-term 22,787,834,872 5,762,370,646
- Trade union fees 34,600,976 34,963,546
- Social Insurance 42,034,176 43,592,413
- Healthy Insurance 91,763,860 01,199,417
- Unemployment Insurance 8,918,066 0,098,664
- Receiving deposit 3,218,308,419 3.024,111,237
- Others 19,392,209,375 2.559.405,369
+ Dividends payvable (™) 16,846,784, 500 -
+ Other payables 2. 545,424,875 2.550 405 369
Long-term 483,014,418,844 484,379,354,154
- Cao Lanh City Drainage Project (**) 450,026,334,114 450,026,334,114

- Drainage Project of Cao Lanh City - Household
Connection (**%)

1,191,159,000

1,191,15%,000

- Project Management Board for the Urban 3,569, 500,000 3.569,500,000
Upgrade of Cao Lanh City

- Dong Thap General Hospital 1,002,692.350 1,002,692,350

- Thuong Thoi Tien Water Supply System Project 17,091.899,500 17,091,899,500

- Water Supply and Environmental Sanitation 2,904,358.436 3,194,794,280

Project of Sa Dec Town (**)
- Drainage System Project of Hong Ngu Town (**)

2,351.431,791

2,586,574,971

- Water supply system of Tan Khanh Trung 839,356,284 1,678,712,570

Commune, Lap Vo District (Department of

Finance)

- Other payables 4,037,687,369 4.037.687,369
Overdue debt not paid 5 4
Total 505,802,253,716 490,141,724,800

(*) According to Resolution No. 11/NQ-DHPCP dated 10 June 2025, of the 2025 Annual
General Meeting of Shareholders, the Company will distribute dividends at a rate of 34.08%,

equivalent to VND 16,846,784,500.
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an infegral part of and showld be read fn conjunction with the accompanying financial statements)

19.

OTHER PAYABLES (CONT'D)

(**) This represents a payable related to construction projects funded by ODA capital and
counterpart funds from the State Budget. Upon completion of these projects, the Company will
transfer them to the designated managing and operating agency as directed by the People’s
Committee of Dong Thap Province, in accordance with Official Letter No. 1445/STC-TCDN
issued by the Dong Thap Department of Finance on 29 June 2018, regarding the adjustment of
charter capital and the settlement of the equitization process. As at | March 2024, according to
Official Letter No. S08/SKHPT-DTC, the Department of Planning and Investment has reported
the project’s construction progress to the People’s Committee of Dong Thap Province and
proposed submitting it to the Government Office for approval from the Prime Minister regarding
the final settlement of investment capital for the completed project. However, the Company has
not yet received an official conclusion on the final settlement timeline for this project.
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FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

21. OWNER’S EQUITY

21.1 DETAILS OF EQUITY

1.2

213

Owner's equity As at 30/06/2025 As at 01/01/2025

Rate Amount (VND) Rate Amount (VIND)
- Dong Thap People Committee  85.60% 221,854,800,000 85.60% 221,854,800,000
- Others 14.40% 37,326,500,000 14.40% 37,326,500,000
Total 100% 259,181,300,000  100% _ 259,181,300,000

EQUITY TRANSACTIONS WITH OWNERS, DIVIDENDS AND PROFIT DISTRIBUTION

Owner's equity

- Opening balance

- Increase

- Decrease

- Closing balance
Profit, dividends paid

SHARES

- Number of shares to be issued
- Number of shares offered to the public and fully
contributed capital
+ Ordinary shares
+ Preffered shares
- Number of shares repurchased
- Number of shares in circulation
+ Ordinary shares

+ Preffered shares
* Par value (VND/share)

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
259,181,300,000 259,181,300,000

239,181,300,000

259,181,300,000
16,846,784,500 15,550,878,000
As at 30/06/2025 As at 01/01/2025
Shares Share
25,918,130 25,918,130
25,918,130 25,918,130
25,918 130 25,9718 130
25,918,130 25,918,130
25918130 25,918 130
10,000 10,000
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Ma 01,Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

22, REVENUE AND REVENUE DEUCTIONS

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

VYIND VIND

a. Revenue 219,234,873,803 230,821,190,747
- Revenue from sale of goods 1,443,455 959 1,585,287,134
- Revenue from clean water supply 155,087.201,147 172,683,934,355
- Revenue from sale of bottled water 5,446,311,845 6,371,025,453
- Revenue from construction 4,401,114,427 5,877.281.,050
- Trade discount from watse collection, transport 48,018,603,078 40,079,001,049

and treatment service

- Revenue from providing other services 4,838,187,347 4,224 661,706
Revenue from related parties - -
b. Revenue deductions 112,110,185 19,688,182
Trade discount from watse collection, transport 112,110,185 19,688,182

and treatment service and construction

23. COST OF GOODS SOLD

From 01/01/2025  From 01/01/2024

to 30/06/2025 to 30/06/2024

VND YND

Cost of goods sold 1,074.319,321 1,360,903,364

Cost of clean water supply 99,506,293,587 102,557,926,151

Cost of bottled water 4,057,675,871 4.564,850,211

Cost of construction 3.198,930,406 4.,032,539,224

Cost of watse collection, transport and treatment 44,150,222,.769 39,469,587,591
service

Cost of providing other services 2,641,477,532 2.819,592,358

Total 1542623!9 19!546 __154,805,398,899

24, FINANCE INCOME

From 01/01/2025t0  From 01/01/2024

30/06/2025 to 30/06/2024

VYND VND

Gain from trading securities disposal 493,788,463 346,085,747
Dividends and distributed profits 20,000,000 20,000,000
Total 513,788,463 366,085,747
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DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY

Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCIAL STATEMENTS

For the period from

01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

25, FINANCE EXPENSES

Interest expense
Total

26. SELLING EXPENSES, GENERAL AND ADMINISTRATIVE EXPENSES

Selling expenses

- Employees expenses
- Material expenses
- Tools expenses

- Fixed asset depreciation and amortisation

- Outsourced service expenses
- Other cash expenses

General and Administrative expenses

- Administrative staff expenses

- Cost of materials and packaging

- Office supplies expenses

- Depreciation of fixed assets

- Taxes, fees, and charges

- Provision expenses

- Extract for Science & Technology Fund
- Outsourced service expenses '

- Other cash expenses

27, OTHER INCOME

- Income from retained domestic wastewater fees

- Warranty cost refund
- Income from selling scrap

- Income from customers' contributions for

pipeline installation costs.

- Gain from administrative fine

- Debt settlement

- Income from disposal of inventory
- Other income

Total

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VIND
2,828.915.621 3,713,090,815
2,828,915,621 3,713,090,815
From 01/01/2025t0  From 01/01/2024
30/06/2025 to 30/06/2024
VND VND
22,173,267,677 22,890,977,769
4,975,519,059 4,293,671,557
6,225,267,973 6,337,316,954
87,213,565 111,975,590
9,421,698,948 8,745,660,544
679,097,213 1,082,462,567
784,470,919 2,319,890,557
15,705,705,223 25,359,567,546
8,504,883,615 9,737,933,953
61,910,000 434,830,000
208,330,806 172,015,732
215,288,074 243,446,071
525,687,349 850,913,930
592,625,510 2,093,953,914

2,810,000,000

598,014,007 1,369,251,782
4,908,965,862 7,647,222, 164
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
813,662,568 919,741,633
377,431,295 .

» 172,513,636

5,861,111 7,638,888
516,600 5

g 708,076,530

2,558,148 .
65,000 202,547,800
1,200,094,722 2,010,518,487
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FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and should be read in confunction with the accompanying financial statements)

28. OTHER EXPENSES

From 0L/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VND VND
Electricity expense a 104,744,800
Loss of disposal assets 81,175,946 -
Expense of the remaining value of written-off asset: 162,667,496 -
Tax late payment penalties and fines 1,585,269 418,885,365
Others 193,853,379 394,000,000
Total 439,282,090 917,630,165

29, OPERATING EXPENSE BY FACTORS
From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VIND YND
Employees expense 82,200,629,951 83,234,623,974
Material expense 48,585,139,057 53,215,083.492
Tools and equipments 2,893,183.355 2,768,194 841
Depreciation expense 30,933,458,631] 20 663,007 465
Taxes, charges and fees 525,687,349 850,913,930
Provision cost 592,625,510 2,093,953.914
Outsourcing service expense 3.670,351,118 6,003,871,790
Other cash expense 20,702,591,889 25,901,526,747
Total 192,103,666.860 203,731,176,153
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DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY

No 01,Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province

FINANCTAL STATEMENTS

For the period from
01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'DY)

(These notes are an integral part of and should be read in confunction with the accompanying financial statements)

30.

31.

CURRENT CORPORATE INCOME TAX EXPENSES

Profit before tax

Adjustment to increase taxable profit

- Non-deductible expenses

- Non-deductible of depreciations expenses

Adjustment to deerease taxable profit
- Dividends and distributed profits

Total CIT

In there:

- Income from clean water supply and watse
collection, transport and treatment service

- Income from other production and business

Corporate income tax rate

- Corporate income tax incentive rate

- Tax rate for other business activitive are not
eligible for tax incentive

Current corporate income tax expense

BASIC EARNINGS PER SHARE

Profit or loss attributable to ordinary
shareholders (VND)

- Extract to reward and welfare fund (VND) (*)
- Weighted average number of shares outstanding

during the period (Share)
Basic earnings per share (VND/Share)

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
VIND VND
25,060,556,646 25,491,441.605
195,438,648 151,636,000
33,821,669 151,636,000
161,616,979 -
(20,000,000) (20,000,000)
(20,000,000) (20,000,000)
25,235,995,294 25,623,077,605
21,458,204,784 22.465,188,1635
3,777,790,510 3,157,889.440
110% 10%4

20% 20%
2,901,378,580 2.878,096,705

From 01/01/2025  From 01/01/2024
to 30/06/2025 to 30/06/2024
re-presentation

22,159,178,066 22,613,344,900
(8,110,259,172) (8,123,088,704)
25,918,130 25,918,130

542 559

(*) Based on the profit distribution plan approved in the Resolution of the Annual General
Shareholders' Meeting 2025, No. 11/NQ-BHDCD dated 10 June 2025, the rates for these funds
are 34.84% and 1.08%, respectively. Therefore, the Company has adjusted the comparative

figures for the period from 01/01/2024 to 30/06/2024,
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
No 01, Ton Duc Thang Street, Cao Lanh Ward, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

31.

32.

BASIC EARNINGS PER SHARE (COND'T)

(*) In addition, the amounts for the welfare reward fund and the executive bonus fund for the
period from 01/01/2025 to 30/06/2023, are temporarily calculated at rates of 36.60% of the after-
tax profit for the year, based on the Resolution of the Annual General Shareholders’ Meeting
2025, No. | I/NQ-BHBCD dated 10 June 2025,

DILUTED EARNINGS PER SHARE

From 01/01/2025  From 01/01/2024

to 30/06/2025 to 30/06/2024
re-presentation
Profit or loss attributable to ordinary 22,159,178,066 22,613,344.900
sharcholders (VIND)
Deduction to reward and welfare fund (VIND) (*) (8,110,259,172) (8,123,088,704)
Extract for the Bonus Management Board fund - -
Weighted average number of shares outstanding 25,918,130 25,918,130
during the period (Share)
Earnings per share (VND/Share) 542 559

(*) Based on the profit distribution plan approved in the Resolution of the Annual General
Shareholders' Meeting 2025, No. 11/NQ-DHDCD dated 10 June 2025, the rates for these funds
are 34.84% and 1.08%, respectively. Therefore, the Company has adjusted the comparative
figures for the period from 01/01/2024 to 30/06/2024.

(*) In addition, the amounts for the welfare reward fund and the executive bonus fund for the
period from 01/01/2025 to 30/06/2025, are temporarily calculated at rates of 36.60% of the after-
tax profit for the year, based on the Resolution of the Annual General Shareholders' Meeting
2025, No. 1 I/NQ-DHDCBP dated 10 June 2025.
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DONG THAP WATER SUPPLY AND URBAN ENVIRONMENT JOINT STOCK COMFPANY

Nao (11, Ton Duc Thang Street, Ward 1, Cao Lanh City, Dong Thap Province Fi
NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)
33, SEGMENT REPORTING
A business field-based segment:
From 01/01/2025 to 30/06/2025 Provide clean  Garbage collection,  Sales of bottled Constru
water  transportation, and water and
treatment supplies
VND VIND VND h
Net revenue from sale of goods and 155,087,201,147 47,906,492,893 6,889,767,804 4,401,114
rendering of services
Cost of goods sold and services rendered (99,506,293,587) (44,150,222,769) (5,131,995,192) (3,198,930, '-f:
Business result by division 55,580,907,560 3,756,270,124  1,757,772,612 - 1,202,183

Unallocated expenses by department
Operating Profit

Finance income

Finance expense

Other income

Other expense

Current corporate income tax expense

Net profit afier fax

Total assets
Total liabilities

/
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FINANCIAL STATEMENTS
For the period from
01/01/2025 to 30/06/2025

DONG THAP WATER SUPPLY & URBAN
ENVIRONMENT JOINT STOCK COMPANY
Mo 01, Ton Duc Thang Street, Ward |, Cao Lanh City, Dong Thap Province

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)

(These notes are an integral part of and should be read in conjunction with the accompanying financial statements)

34. RELATED PARTIES INFORMATION

From 01/01/2025

From 01/01/2024

to 30/06/2025 to 30/06/2024
VND VND
Income from salaries, bonus, allowance of Board of 2,665,246,433 2,681,834,696
Management , Board of Supervisors , Board of General
Directors, Chief Accountant
- Mr. Nguyen Van Ca Chairman of the BOM - 408,618,936 -
Appointed on 0 1/07/2024
- Mr. Nguyen Yan De Chairman of the BOM - - 469,960,870
Resigned on 30/06/2024
- Mr. Dinh Cong Phu General Director/ Member of 457,631,774 -
the BOM
- Appointed on 01/07/2024
- Mr. Tran Van Tan General Director/ Member of - 429,839,130
the BOM
- Resigned on 30/06/2024
- Mr. Bui Tan Cuong Deputy General Director/ 416,301,613
Member of the BOM
- Appointed on 01/07/2024
- Mr. Mguyen Thuong Vu Deputy General Director/ - 393,717,391
Member of the BOM
- Resigned on 30/06/2024
- Mr. Nguyen Anh Dung Deputy General Director/ - 393,717,391
Member of the BOM
- Resigned 30/06/2024
- Ms. Ly Thu Cuc Head of Supervisors Board 446,661,513 -
- Appointed on 01/07/2024
- Ms. Nguyen Thi Thu Trang Head of Supervisors Board - 352,495,652
- resigned on 30/06/2024
- Mr. Nguyen Thanh Hong Member of the Board of 142,038 384 129,739,132
supervisor
- Ms. Dinh Thi Thanh Thuy  Member of the Board of 161,499,027 147,895,565
supervisor
- Mr. Hoang Quoc Hung Chief Accountant 542,495,187 364,469,565
Remuneration of the Supervisory Board o, 000,000 54,000,000
- Mr. Nguyen Thanh Hong Member of the Board of 33,000,000 27,000,000
supervisor
- Ms. Dinh Thi Thanh Thuy  Member of the Board of 33,000,000 27,000,000
supervisor
Total 2,731.246,433 2,735,834,696
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Due Thang Street, Ward 1, Cao Lanh City, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
{These notes are an integral part of and should be read in confiorction with the accompanying financial statements)

35,

351

35.2

OTHER INFORMATION

CONTINGENT LIABILITIES

No contingent liabilities arising from events have occurred that could affect the information
presented in the Financial Statements over which the Company has no control or has not been
recorded.

COMMITMENT TO OPERATIONAL LEASES
Commitments for operating leases include:

- Lease agreement No. 63HD/TE dated 29 October 2020, between the People's Committee of
Dong Thap Province and Dong Thap Water Supply and Urban Environment Joint Stock
Company for a total area of 2,489.7 m?, with a fixed land lease rate for 5 years from 23 June
2020, to 23 June 2025, of VND 71,878/m?* year.

- Sublease agreement No. 71/HDKT-XNHT dated 7 June 2004, between the Industrial Park
Infrastructure Enterprise (now Dong Thap Housing and Industrial Zone Development Invesment
Joint Stock Company) and the Project Management Unit of Water Drainage and Environmental
Sanitation of Sa Dec Town, Dong Thap Province (now Dong Thap Water Supply and Urban
Environmental Jaint Stock Company) for a total area of 19,436 m?, with a land lease rate from 1
January 2021, to | January 2026, of VND 4,000/m?* year.

- Lease agreement No. 93HD/TD dated 6 December 2019, between the People's Committee of
Dong Thap Province and Dong Thap Water Supply and Urban Environment Joint Stock
Company for a total area of 1,785.7 m?, with a fixed land lease rate for 5 years from 1 January
2021, to 1 January 2026, of VIND 81,684/m?/year.

- Lease agreement No, 55HD/TD dated 29 October 2020, between the People’s Committee of
Dong Thap Province and Dong Thap Water Supply and Urban Environment Joint Stock
Company for a total area of 882.8 m? with a fixed land lease rate for 5 years from 23 June 2020,
to 23 June 2025, of VWD 117,041/m?/year,

- Lease agreement No. 19HDTD/2019 dated 17 December 2019, between Mr. Trinh Van Co
(born in 1967, residing in Phu Long Hamlet, Phu Huu Commune, Chau Thanh District) and
Dong Thap Water Supply and Urban Environment Joint Stock Company for the construction of
Phu Huu Water Plant, for a total area of 507 m?, with a lease term of 20 years from 17 December
2019, to 17 December 2039, at a lease rate of VND 18,000,000/year.

- Lease agreement No. 16HBD/TD dated 27 February 2018, between the People's Committee of
Dong Thap Province and Dong Thap Water Supply and Urban Environment Joint Stock
Company for a total area of 323.5 m?, with a fixed land lease rate from September 29, 2016, to 29
May 2042, of VND 3,500/m?*'year.

- Lease agreement No. 03/HDTD/2021 dated 23 March 2021, between Mrs. Lieu Tuyet My (born
29 March 1956, residing in Hoan Thuan Hamlet, Vinh Thanh Commune, Lap Vo District) and
Dong Thap Water Supply and Urban Environment Joint Stock Company for the construction of
Vinh Thanh Water Plant, for a total area of 535 m?, with a lease term of 20 yvears from 26 March
2021, to 26 March 2041, at a lease value of VND 564,000,000,

- Lease agreement No,06/HDTB/2021 dated 12 April 2021, between Mr. Tong Hoang Ky (born
in 1960, residing in Khanh An Hamlet, Tan Khanh Trung Commune, Lap Vo District) and Dong
Thap Water Supply and Urban Environment Joint Stock Company for the installation of a
transformer station and Muong Dieu Water Supply Station, for a total area of 2 m?, with a lease
term of 20 vears from 12 April 2021, to 12 April 2041, at a lease value of VND 25,000,000,
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DONG THAP WATER SUPPLY & URBAN FINANCIAL STATEMENTS
ENVIRONMENT JOINT STOCK COMPANY For the period from
Mo 01, Ton Duc Thang Street, Ward 1, Cao Lanh City, Dong Thap Province 01/01/2025 to 30/06/2025

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
(These notes are an integral part of and should be read in confunction with the accompanying financial statements}

1 OTHER INFORMATION (CONT'D)

353 INFORMATION ON GOING CONCERN

No event of any kind casts great doubt on its ability to continue operations and the Company
does not intend to, nor be forced to, cease operations, or significantly scale back its operations.

354 EVENTS OCCURRING AFTER THE BALANCE SHEET DATE

No events have arisen that may affect the information presented in the Financial Statements nor
have or may significantly impact the Company's operations.

355 COMPARATIVE INFORMATION

The comparative figures are from audited financial statements for the year ended 31/12/2024,
The comparative figures on the income statement and the statement of cash flows are the figures ¥ .
in the interim Financial Statements for the period from 1 January 2024 to 30 June 2024, of the e
Company, which have been reviewed.. =
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