SAMETEL CORPORATION

(Incorporated in the Socialist Republic of Vietnam)

REVIEWED INTERIM FINANCIAL STATEMENTS

2 Digitally signed by CONG
CO N G TY CO PHAN SAMETEL
DN: C=VN, S=DONG NAI,
L=Long Thanh, CN=CONG

For the 06-month accounting period TY C(’j 7Y OB PHAN SAMETEL.

0I1D.0.9.2342.19200300.10

ended 30 June 2025 ~ 0.1.1=MST:3600850734
PHAN i

Reason: | am the author of
this document

Location:
SAMETE b %0814
22:04:.03

+07'00"
L Foxit PDF Reader Version:
2024.4.0

Dong Nai — August 2025



SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1, An Phuoc Ward, Dong Nai Province, Vietnam R

TABLE OF CONTENTS

Pages
STATEMENT OF THE BOARD OF MANAGEMENT 2-3
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS 4-5
INTERIM FINANCIAL STATEMENTS
Interim Balance Sheet 6-7
Interim Income Statement 8
Interim Cash Flow Statement 9
10-35

Notes to the Interim Financial Statements




SAMETEL CORPORATION STATEMENT OF THE BOARD OF MANAGEMENT
Long Thanh industrial Zone, Road No.1, For the 06-month accounting period
An Phuoc Ward, Dong Nai Province, Vietnam

STATEMENT OF THE BOARD OF MANAGEMENT

The Board of Management of Sametel Corporation (hereinafter referred to as “the Company") presents
this report together with the Company’s interim financial statements for the 06-month accounting period

ended 30 June 2025.

MEMBERS OF THE BOARD OF DIRECTORS, THE AUDIT COMMITTEE AND THE BOARD OF
MANAGEMENT

THE BOARD OF DIRECTORS

The members of the Board of Directors during the period and at the date of this report are:
Mr. Nguyen Dong Hung Chairman

Mr. Nguyen Ngoc Huy Member

Mr. Do Tu Cuong Member

Mrs. Tran Thuy Linh Member

THE AUDIT COMMITTEE

The members of the Audit Committee during the period and at the date of this report are:
Mr. Do Tu Cuong Chairman

Ms. Tran Thi Thuy Linh Member

THE BOARD OF MANAGEMENT
The member of the Board of Management during the period and at the date of this report is

Mrs. Vu Thi Phuong General Director

AUDITORS

The accompanying interim financial statements for the 06-month accounting period ended 30 June 2025
have been reviewed by RSM Vietnam Auditing & Consulting Company Limited, a member of RSM

International.

THE BOARD OF MANAGEMENT'S STATEMENT OF RESPONSIBILITY

The Board of Management of the Company is responsible for preparing the interim financial statements,
which give a true and fair view of the interim financial position of the Company and of its interim results of
operation and interim cash flows for the period. In preparing those financial statements, the Board of

Management is required to:

« Select suitable accounting policies and then apply them consistently;

« Make judgments and estimates that are reasonable and prudent;

« State whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim financial statements,

« Prepare the interim financial statements on the going concern basis unless it Is inappropriate to
presume that the Company will continue in business;

« Design and implement an affective internal control system for the purpose of properly preparing and

presenting the interim financial statements so as to minimise errors and frauds.

The Board of Management confirms that the Company has complied with the above requirements in
preparing the interim financial statements.

The Board of Management is responsible for ansuring that proper accounting records are kept, which
disclose, with reasonable accuracy at any time, the interim financial position of the Company and to
ensure that the interim financial statements comply with \ietnamese Accounting Standards, Corporate
Accounting System and legal regulations relating to preparation and presentation of the interim financial
statements. It is also responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

~_ended 30 June 2025
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SAMETEL CORPORATION STATEMENT OF THE BOARD OF MANAGEMENT
Long Thanh Industrial Zone, Road No.1, For the 08-month accounting period
An Phuoc Ward, Bong Nai Province, Vietnam ended 30 June 2025

STATEMENT OF THE BOARD OF MANAGEMENT (CONT’D)

STATEMENT OF THE FINANCIAL STATEMENTS

The Board of Management hereby states that, there is no event that causes Us to belleve that the
accompanying interim financial statements do not give a true and fair view, in all material respects, of the
interim financial position of the Company as at 30 June 2025 and of the interim results of its operation
and cash flows for the period then ended, in accordance with Vietnamese Accounting Standards,
Corporate Accounting System and legal regulations relating to preparation and presentation of the interim

financial statements.

Forand on behalf of the Board of Management,

......

General Director
14 August 2025
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

To: The Boards of Directors and Management
of Sametel Corporation

Report on review of interim financial statements

We have reviewed the accompanying interim financial statements of Sametel Corporation (hereinafter
referred to as “the Company”) prepared on 14 August 2025, which comprise the interim balance sheet as
at 30 June 2025, the interim income statement and the interim cash flow statement for the 08-month
accounting period then ended 30 June 2025 and the notes to the interim financial statements as set out
on pages 06 to 35. The accompanying financial statements are not intended to present the financial
position, results of operations and cash flows in accordance with accounting principles and practices
generally accepted in countries and jurisdictions other than Vietnam.

The Board of Management’ responsibility

The Board of Management is responsible for the preparation and fair presentation of these interim
financial statements in accordance with Vietnamese Accounting Standards, Corporate Accounting
System and legal regulations relating to preparation and presentation of interim financial statements, and
for such internal control as the Board of Management determines necessary to enable the preparation of
interim financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express a conclusion on the accompanying interim financial statements based on
our review. We conducted our review in accordance with Vietnamese Standards on Auditing about
review contract No. 2410 — Review of interim financial information by the entity's independent auditor.

A review of financial information includes conducting interviews, primarily to those responsible for
financial and accounting matters, performing analytical and other related review procedures. A review is
substantially narrower in scope than an audit conducted in accordance with the Vietnamese Standards
on Auditing and therefore does not allow us to achieve assurance that we would become aware of all
material matters may be discovered during the audit. Accordingly, we do not express an audit opinion.

THE POWER OF BEING UNDERSTOOD
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REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS (CONT’D)

Auditors’ conclusion

Based on our review, there is no issue that causes us to believe that the accompanying interim financial
statements do not give a true and fair view, in all material respects, of the Company's financial position as
at 30 June 2025, of its interim results of operation and interim cash flows for the 06-month accounting
period then ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting
System for Enterprises and other legal requirements relating to the preparation and presentation of the

interim financial statements.

Emphasis of Matter

We would like to draw your attention to Note 7.2 “Subsequent events”. On 10 July 2025, the Board of
Directors issued Resolution No. 1007/2025/NQ-HDQT on the cancellation of the investment plan to
establish subsidiaries, including Sametel Solar 1 One Member Co., Ltd., Sametel Solar 2 One Member
Co., Ltd., Sametel Manufacturing Co., Ltd., and SMT Manufacturing Co., Ltd. In addition, on 09 August
2025, the Board of Directors issued Resolution No. 0908/2025/NQ-HDQT approving the transfer of land
lease rights, ownership of assets attached to the land, and the solar power system at the factory in Long
Thanh Industrial Park, Tam An Commune, Long Thanh District, Dong Nai Province (now Long Thanh
Industrial Park, An Phuoc Commune, Dong Nai Province) to Zhuoyingshe Vietnam Co., Ltd. for a total
value of VND 90,000,000,000 (exclusive of VAT).

Our conclusion has not been affected by this matter.

Other matter

The interim financial statements for the period from 01 January 2024 to 30 June 2024, of the Company
were reviewed by UHY Auditing and Consulting Co., Ltd., which expressed a qualified conclusion in
Review Report No. 827/2024/UHY-BCSX dated 14 August 2024, regarding the transaction of transferring
a solar power system with a value of approximately VND 21.527 billion fincluding VAT), which did not
meet the revenue recognition criteria under Accounting Standard No. 14 — Revenue and Other Incgme.
On 15 August 2024, the two parties signed a contract addendum amending the payment terms an he
goods return terms. The acceptance and handover date of the system was 15 August 2024, and by 28
March 2025, the Company had collected the full amount from the above contract V

The financial statements for the fiscal year ended 31 December 2024, were also audited by the same
audit firm, which expressed an unqualified opinion in Audit Report No. 492/2025/UHY-BCKT dated 31
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Le Dai Duong

Audit Director

Audit Practice Registration Certificate
No. 4650-2021-026-1

For and on behalf of
RSM Vietnam Auditing & Consulting Company Limited
Member of RSM International

Hanoi, 14 August 2025



SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

INTERIM BALANCE SHEET

As at 30 June 2025

Expressed in VND
As at As at
ASSEFS Codes|Netes 30 June 2025| 01 January 2025
A. CURRENT ASSETS 100 63,252,428,488 75,500,876,735
|. Cash and cash equivalents 110 4.1 14,334,686,774 5,421,901,022
1. Cash i1 14,334,686,774 5,421,901,022
Il. Short-term financial investments 120 - -
Iil. Short-term receivables 130 39,301,875,163| 64,775,772,330
1. Short-term trade account receivables 131 4.2 21,921,275,703 54,003,727,776
2. Short-term advances to suppliers 132 4.3 3,161,877,020 11,504,267,660
3. Short-term loan receivables 135 4.4 15,000,000,000 -
4. Other short-term receivables 136 4.5 1,946,675,985 1,166,330,826
5. Allowance for the short-term doubtful debts 137 4.6 (2,727,953,545) (1,898,553,932)
IV. Inventories 140 4.7 8,508,758,515 5,119,790,999
1. Inventories 141 18,524,755,235 6,370,220,926
2. Provision for the devaluation of inventories 149 (10,015,996,720) (1,250,429,927)
V. Other short-term assets 150 1,107,108,036 183,412,384
1. Short-term prepayments 151 159,056,460 183,412,384
2. Deductible VAT 152 | 4.14 948,051,576 -
B. NON-CURRENT ASSETS 200 39,945,508,526 42,147,563,706
l. Long-term receivables 210 278,975,221 379,630,195
1. Other long-term receivables 216 4.5 278,975,221 379,630,195
Il. Fixed assets 220 39,345,621,790 41,265,362,138
1. Tangible fixed assets 221 4.8 35,689,536,404 36,768,490,852
Cost 222 67,977,998,920 69,386,617,197
Accumulated depreciation 223 (32,288,462,516)| (32,618,126,345)
2. Finance lease fixed assets 224 4.9 225,430,490 1,011,816,598
Cost 225 1,775,673,644 3,984,944,715
Accumulated depreciation 226 (1,550,243,154)| (2,973,128,117)
3. Intangible fixed assets 227 | 4.10 3,430,654,896 3,485,054,688
Cost 228 6,257,688,564 6,257,688,564
Accumulated amortisation 229 (2,827,033,668)| (2,772,633,876)

lll. Investment properties 230 -
IV. Long-term assets in progress 240 46,296,296
1. Construction in progress 242 - 46,296,296
V. Long-term financial investments 250 - -
VI. Other long-term assets 260 320,911,515 456,275,077
1. Long-term prepayments 261 320,911,515 456,275,077

270

TOTAL ASSETS

103,197,937,014

117,648,440,441
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS

For 06-month accounting period
ended 30 June 2025

INTERIM BALANCE SHEET (CONT’D)

As at 30 June 2025

Expressed in VND
As at As at
EQUITY AND LIABILITIES Codes |Notes 30 June 2025| 01 January 2025
A. LIABILITIES 300 44,528,730,305| 48,288,402,149
I. Current liabilities 310 39,487,262,981 41,909,367,437
1. Short-term trade account payables 311 | 4.1 7.644,263,718 8,730,081,039
2. Short-term advances from customers 312 | 4.12 2,930,984,293 1,386,849,611
budget 313 | 4.14 201,163,336 3,515,363,412
4. Payables to employees 314 224,102,070 215,655,323
5. Short-term accruals 315 21,736,497 33,469,790
6. Other short-term payables 319 | 4.13 3,916,333,959 1,749,016,741

7. Short-term borrowings and finance lease
liabilities 320 | 4.15 22,770,611,222| 24,500,363,635
8. Bonus and welfare fund 322 1,778,067,886 1,778,567,886
Il. Long-term liabilities 330 5,041,467,324 6,379,034,712
1. Long-term unearned revenue 336 636,904,297 1,262,490,817

2. Long-term borrowings and finance lease
liabilities 338 | 415 4,404,563,027 5,116,543,895
B. OWNERS' EQUITY 400 | 4.16 58,669,206,709| 69,360,038,292
l. Capital and reserves 410 58,669,206,709| 69,360,038,292
1. Paid-in capital 411 54,674,320,000] 54,674,320,000
- Ordinary shares with voting rights 411a 54,674,320,000 54,674,320,000
2. Share premium 412 3,816,120,000 3,816,120,000
3. Investment and development funds 418 6,929,018,235 6,929,018,235
4. Accumulated (loss)/retained earnings 421 (6,750,251,526) 3,940,580,057

- Accumulated retained earnings of previous

periods 421a 3,940,580,057 2,745,422,579
- (Loss)/retained earnings of current period 421b (10,690,831,583) 1,195,167,478
II. Other resources and funds 430 - ”
TOTAL EQUITY AND LIABILITIES 440 103,197,937,014| 117,648,440,441

s

Ao

Vu Thi Phuong
General Director
14 August 2025

Nguyen Tuyet Phuong
Accountant

Nguyen Tuyet Phuong

Preparer

The notes set out on pages 10 to 35 are an integral part of these intenm financial statements
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,

An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

INTERIM INCOME STATEMENT
For the 06-month accouting period ended 30 June 2025

Expressed in VND

For the 06-month| For the 06-month
DESCRIPTION Codes| Notes period ended period ended
30 June 2025 30 June 2024
1. Revenues from sales of goods and
services 01 51 14,331,398,313 52,282,868,443
2. Sale deductions 02 - 277,209,554
3. Ngt revenues from sales of goods and 10 14,331,398,313 52,005,658,889
services
4. Cost of sales 11 5.2 20,150,757,989 47,445,517,097
5. Gross (loss)/profit 20 (5,819,359,676) 4,560,141,792
6. Financial income 21 245,185,979 44 276,681
7. Financial expenses 22 53 1,121,384,542 2,208,035,707
- Of which: Interest expense 23 1,092,728,208 2,026,592,110
8. Selling and distribution expenses 25 854,501,514 1,334,942,832
9. General and administrative expenses 26 5.5 2,448,882,449 8,689,994,410
10. Net operating (loss) 30 (9,998,942,202) (7,628,554,476)
11. Other income 31 5.6 815,329,131 638,905,551
12. Other expenses 32 5.7 729,283,102 224,211,598
13. Other profit 40 86,046,029 414,693,953
14. (Loss) before tax 50 (9,912,896,173) (7,213,860,523)
15, Current corporate income tax expenses 51 58 777,935,410 163,109,197
16. Deferred corporate income tax expenses 52 -
17. (Loss) after tax 60 (10,690,831,583) (7,376,969,720)
18. Basic (loss) per share 70 |4.16.4 (1,955) (1,349)
19. Diluted (loss) per share 71 |4.16.4 (1,955) (1,349)
‘:/{-l"lﬁ'“* ‘/?!\L{.‘:-u:j
¢ & 4 " e
Vu Thi Phuong Nguyen Tuyet Phuong Nguyen Tuyet Phuong
General Director Accountant Preparer

14 August 2025

The notes set out on pages 10 to 35 are an integral part of these interim financial staterneriis



SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

INTERIM STATEMENT OF CASH FLOW
For the 06-month accounting period ended 31 December 2025

Expressed in VND

J For the 06-month| For the 06-month

DESCRIPTION CodesNotes period ended period ended
30 June 2025 30 June 2024

I. CASH FLOWS FROM OPERATING ACTIVITIES

1. (Loss) before tax 01 5.8 (9,912,896,173) (7,213,860,523)

2. Adjustments for

- Depreciation of fixed assets 02 | 59 1,696,375,223 2,267,338,265

- Allowances and provisions 03 9,695,629,192 4,661,461,159

- (Gains) from investing activities 05 (728,661,756) (683,182,232)

- Interest expenses 08 1,121,384,542 2,125,715,707

3. Profit from operating activities before changes in

working capltal 08 1,871,831,028 1,157,472,376

- Decrease/(increase) in receivables 09 38,937,509,947 (484,184,113)

- (Increase)/decrease In inventories 10 (12,154,534,309) 21,124,381,674

- (Decrease) in payables 11 (1,117,655,609) (4,014,734,661)

- Decrease in prepayments 12 159,719,486 321,250,963

- Interest paid 14 (1,133,117,835) (1,999,047,145)

- Income tax paid 15 | 4.14 (978,965,446) (273,302,611)

- Other payments for operating activities 17 (500,000) -

Net cash from operating activities 20 25,584,287,262 15,831,836,483

II. CASH FLOWS FROM INVESTING ACTIVITIES

long-term assets 21 (98,882,427)

2. Proceeds from sales, disposals of fixed assets & other

long-term assets 22 865,000,000

3. Purchase of debt instruments of other entities 23 (15,400,000,000)

4. Proceeds from sales of debt instruments of other entities 24 400,000,000

5. Interest earned, dividends and profits received 27 4,114,198 276,681

Net cash (used in)/from investing activities 30 (14,229,768,229) 749,517,200

Jil. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from short-term and long-term borrowings 33 | 415 25,666,954,031 35,952,047,669

2. Prepayments for borrowing principal settlement 34 | 415 (27,509,973,903)| (56,206,976,466)

3. Payments for finance lease settlement 35 | 415 (598,713,409) (448,896,378)

Net cash (used In) financing activities 40 (2,441,733,281)| (20,703,825,175)

NET CASH FLOWS DURING THE PERIOD 50 8,912,785,752 (4,122,470,792)

Cash and cash equivalents at the beginning of the period | 60 | 4.1 5,421,901,022 8,490,100,619

Cash and cash equivalents at the end of the period 70 4.1 14,334,686,774 4,367,629,827

F

*_‘/'“1, me*:: l

Accountant

General Director
14 August 2025

Nguyen Tuyet Phuong

hong

y =

Nguyen Tuyet Phuong

Preparer

The notes set out on pages 10 to 35 are an integral part of these inierin financial slateineé:nts



RATION INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

SAMETEL CORPO
Long Thanh Industrial Zone, Road No.1,

An Phuoc Ward, Dong Nai Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS
Thesa notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

1. GENERAL INFORMATION

1.4 Structure of ownership
sametel Corporation (hereinafter referred to as "the Company"), formerly known as Sam Cuong
Electrical Materials and Telecommunication Joint Stock Company, was established under
Enterprise Registration Cerificate No. 3600850734 dated 20 October 2006 issued by the
Department of Planning and Investment of Dong Nai Province and other amended 14" certificates
thereafter with the latest one dated 14 November 2024.
On 30 July 2010, the Company's shares were officially listed for trading on the Hanoi Stock
Exchange. Stock code: SMT.
The charter capital as stipulated in the Enterprise Registration Certificate is VND 54,674,320,000,
devided into 5,467,432 shares with a par value of VND 10,000 per share.
The Comparny's registered head office Is located at Long Thanh Industrial Zone, Road No.1, An
Phuoc Ward, Dong Nai Province, Vietnam. (new administrative address: Long Thanh Industrial
Park, Street No. 1, An Phuoc Commune, Dong Mai Province, ietnam).
The number of employees as at 30 June 2025 was 09 (as at 01 January 2025: 09).

1.2 Operating industry
Manufacturing and trading.

1.3 Principal activities
The Company’s principal activities in the period include:
« Trading, import and export, consignment agency of electrical and telecommunication

equipment and materials, metal and electrical goods;
«  Production of renewable energy, clean energy, and energy from waste treatment;
development of biotechnology.

1.4 Normal operating cycle
The Company’s normal operating cycle is carried out for a period of 12 months.

15 The Company’s structure

The Company’s branches as at 30 June 2025 were as follows:

Name Tax Code Address S

Ho Chi Minh City Branch — 3600850734-003 32 D5 Street, Thanh My Tay Ward, Ho

Sametel JSC Chi Minh City

Representative Office — 3600850734-001 6th Floor, No. 31, Street No. 18, Thong

Sametel JSC Nhat Ward, Ho Chi Minh City

Representative Office — 3600850734-002 Room 207, 133 Thai Ha Building, Dong

Sametel JSC Da Ward, Hanoi City

Business Location No. 1 - 3600850734-005 Lot A3, D1 Street, Cau Tram Industrial

Sametel JSC Park, Cau Tram Hamlet, Rach Kien
Commune, Tay Ninh Province

Business Location No.2 - 3600850734-004 Factory + Office No. 3 and Factory No. 4

Sametel JSC at An Thien Ly Co., Ltd., Bau Xeo

Industrial Park, Trang Bom Commune,

Dong Nai Province



SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS

Long Thanh Industrial Zone, Road No.1, For 06-month accounting period
An Phuoc Ward, Dong Nai Province, Vietnam ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT'D)
These notas ara &n integral part of and should be read in conjunction with the accompanying internim financial statemenis

2. ACCOUNTING CONVENTION
21 Accounting convention

The accompanying interim financial statements, expressed in Vietnam Dong (VND), are prepared
under the historical cost convention and in accordance with Vietnamese Accounting Standards,
Corporate Accounting System and legal regulations relating to preparation and presentation of
interim financial statements.

The form of accounting records applied in the Company is the General Journal.

2.2 Financial period

The Company's financial year begins on 01 January and ends on 31 December of the calendar
year.

The Company's financial period started on 01 January and ended on 30 June of the calendar year.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these interim financial statements, are as follows:

3.4 Statement of compliance with Accounting Standards and Corporate Accounting System

The Company has adopted all Vietnamese Accounting Standards, Corporate Accounting System
and legal regulations relating to preparation and presentation of interim financial statements.

392 Accounting estimates

The preparation of the interim financial staternents in conformity with Vietnamese Accounting
Standards requires the Board of Management to make estimates and assumptions that affect the
reported amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates and assumptions.

3.3 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and at bank, cash in transit, short-term
deposits, short-term investment with an original maturity of three months or less or highly liquid
investments. Highly liquid investments are readily convertible to known amounts of cash and which

are subject to an insignificant risk of changes in value.

Cash equivalents are defined the same as those under Accounting Standard “Statement of cash
flows”.



SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS

Long Thanh Industriai Zone, Road No.1, For 06-month accounting period
An Phuoc Ward, Dong Nai Province, Vietnam ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

3.

34

3.5

3.6

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

Account receivables

Receivables are presented at carrying amount due from customers and other debtors, after
provision for doubtful debts.

As of the date of the interim financial statements, provisions for doubtful debts are recognised for
past-due accounts receivable and for accounts receivable where circumstances indicate that they
might be uncollectible or for uncollectible debts due to liquidation, bankruptey, o similar difficulties.

Increases and decreases in the provision balance are recorded as general and administrative
expenses in the interim income statement.

Loan receivables

Loans are measured at cost less provisions for bad debts. Provision for bad debts for loans of the
Company is made in accordance with current regulations.

Inventories
Inventories are stated at the lower of cost and net realisable value.

Costincludes all costs of purchase, costs of conversion and other costs that have been incurred in
bringing the inventories to their present location and condition. in the case of manufactured
products, cost includes all direct material, direct labour cost and overheads cost based on the

normal capacity.

Net realisable value is the estimated selling price in the normal course of business, less the
estimated costs of completion and selling expenses.

Cost is determined using the weighted average method. Inventories are recorded under the
perpetual inventory method.

As of the date of the interim financial statements, provisions are recognised for obsolete, slow-
moving, defective inventory, and for inventory stated at cost higher than net realisable value.

Increases or decreases in the provision for devaluation of inventories are recorded into cost of
sales in the income statement.

Inventories are written down to net realizable value item by item. For services being rendered,
provision is made in respect of each service for which a separate selling price is charged.

Materials and other supplies held for use in the production of inventories are not written down
below cost if the finished products in which they wili be incorporated are expected to be sold at or

above cost.



SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS

Long Thanh industrial Zone, Road No.1, For 06-month accounting period
An Phuoc Ward, Don Nai Province, Vietnam ended 30 June 2025

NOTES TO THE INTERIM FINAMCIAL ETATEMENTS [CDNT’D]
These noles are an integral part of and should be read N ponjunction with the accompanying intenim financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)

3.7 Tangible fixed assets and depreciation
Tangible fixed assets are measured at cost less accumulated depreciation.

The cost of purchased tangible fixed assets comprises the purchase price and any directly
attributable costs of bringing the assets to their present location and working condition for their

intended use.

Tangible fixed assets are depreciated using & straight-line method over their estimated useful lives.
The estimated useful lives of fixed assets are as follows:

Estimated useful lives

(year)

Buildings and structures 05-15
Machinery and equipment 02-12
Motor vehicles 06 - 14
03-08

Office equipment

The gain or loss arising from disposal of tangible fixed assets is difference petween proceeds from
disposal and its net book value and is recorded in the interim income statement.

3.8 Intangible assets and amortisation

Intangible fixed assets are measured at cost less accumulated amortisation. A

The cost of an intangible asset comprises the total amount of expense incurred by the Company LE:; ’
acquire an asset at the time the asset is putinto operation for its intended use. ?ﬂl

Accounting principles for intangible assets are as follows:

Land use rights

Land use rights are stated at thelr costs less accumulated amortisation. The land use right is
amortised on the straight-line method over the period of the right to use the land. Landige rights
with indefinite term are not subject 0 amortisation.

Computer software

Computer software is not an indispensable component of hardware and is recognised
intangible asset and amortised over its useful life. 79
5/



SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)
These noles are an integral part of and should be read in conjunction with the accompanying interim financial statements

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

3.9 Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all
the risks and rewards of ownership to the lessee. All other leases are classified as operating

leases.

Finance lease

Finance leases are recognised as finance lease assets and liabilities in interim balance sheet are
stated at the lower of fair value of the leased asset and present value of the minimum lease
payments, each determined at the inception of the lease.

Minimum lease payments are apportioned between the finance charge and the reduction of the
outstanding liability. The finance charge is allocated to each period during the lease term ata
constant periodic rate of interest on the remaining balance of the liability.

Assets held under finance leases are depreciated using a straight-line method over their expected
useful lives on the same basis as owned assets or, if shorter, over the lease term as follows:

Estimated useful lives
(year)

Machinery and equipment 04

3.10 Liabilities
Liabilities are classified as account payables to suppliers, inter-company payables, and other
payables according to the following principles: Account payables to suppliers are trade payables

arising from transactions invelving the purchase and sale of goods, services and assets, where the
supplier is an independent entity from the buyer; Remaining payables are classified as other

payables.

Liabilities are tracked according to their original term, remaining term at the reporting date, original
currency and by each entity.

Liabilities are recognised at an amount not less than the obligation to be paid.
3.11 Owners’ equity

The owners’ equity

The owners’ equity is recognised when received.

Share premiums

Share premiums are recognised as the difference between the issue price and the par value of
shares, and the difference between the re-purchase price and the re-issue price of treasury shares.
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

3.

3.12

313

3.14

3.15

3.16

3.7

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’D)
Revenue, other incomes

Revenue from selling goods

Revenue from selling goods is measured at the fair value of the consideration received or
receivable. In most cases, revenue is recognised when transferring the risks and rewards of

ownership to the buyer.
Disposal and sale of fixed assets

Income from disposal and sale of fixed assets is the excess of the proceeds from the disposal and
sale of the fixed assets over the carrying amount of the fixed assets and disposal expenses.

Cost of sales

Cost of sales provided represents total costs of goods which are sold in the period in accordance
with the matching principle.

Financial expenses

Financial expenses represent all expenses incurred in the reporting period which mainly include
borrowing costs.

Selling and distribution and general and administrative expenses

Selling expenses reflect the actual costs incurred in the process of selling products, goods, and
providing services, including expenses related to salaries of sales department employees (wages,
salaries, allowances, efc.); social insurance, health insurance, trade union fees, and unemployment
insurance for sales staff; office supplies expenses; depreciation of fixed assets used for selling
activities; product warranty expenses; and other related costs.

General and administrative expenses represent common expenses, which include payroll costs for
office employees (salaries, wages, allowances, etc.); Social insurance, health insurance, trade
union fees and unemployment insurance; Stationery expenses, material expenses, depreciation
expenses of fixed assets used for administration activities; License tax; Provision for doubtful
debts; Utility services (electricity expenses, water expenses, phone, fax; warranty expenses, etc.);
Sundry expenses (entertainment, etc.).

Basic earnings per share

Basic earnings per share is calculated by dividing the Company’s net profit after tax, after
appropriation to bonus and welfare fund, by the weighted average number of common shares
outstanding during the period, excluding the treasury shares which are repurchased by the

Company.
Diluted earnings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ordinary
shareholders (after adjusted for bonus and welfare funds), by the weighted average number of
ordinary shares outstanding during the period and total ordinary shares that would be issued on the
conversion, excluding ordinary shares bought back by the Company and held as treasury shares.

&



SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS
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NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT'D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

3.

3.18

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT’'D)

Taxation
Current corporate income tax

Current income tax assets and liabilities for the current and prior period are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax
laws used to compute the amount are those that are enacted by the balance sheet date. Inthe
period, the Company has no obligation to pay CIT due to its operating loss.

The tax returns of the Company are subject to examination by the tax authorities. Because the
application of tax laws and regulations to many types of transactions is susceptible to varying
interpretations, the amounts reported in the financial statements could be changed at a later date

upon final determination by the tax authorities.

Value added tax
The goods sold by the Company are subject to value added tax at the following rates:
= Goods 8% —10%

According to Decree No. 94/2023/Nb-CP dated 28 December 2023, providing guidance on
Resolution No. 110/2023/QH15 dated 29 November 2023, and Decree No. 180/2024/ND-CP dated
31 December 2024, providing guidance on Resolution No. 174/2024/QH15 dated 30 November
2024, the Company is eligible to apply a VAT rate of 8% for goods as stipulated from 01 January

2025 to 30 June 20245,

Other taxes

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.
Tax incentives, reduction and exemption

The Company is entitled to tax incentives for operating activities specified in Decree No.
218/2013/ND-CP and Circular No. 78/2014/TT-BTC dated 18 June 2014 for new investment
projects in the fields of renewable energy and clean energy production.

Accordingly, the Company has obligation to pay corporate income tax at the rate of 10% for a
period of 15 years from the profit making year, applicable to income derived from the
aforementioned incentivized activities. The year 2025 is the 05" year the Company is entitled to tax

rate of 10%.



SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)
Thase notes are an infegral part

of and should be read in conjunction with the accompanying interim financial statements

4, INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE SHEET

41 Cashand cash equivalents

As at As at

30 June 2025 01 January 2025

VND VND

Demand deposits at bank 14,334,686,774 5,421,901,022

Total 14,334,686,774 5,421,901,022
4.2 Short-term trade account receivables

As at As at

30 June 2025 01 January 2025

VND VND

Amount due from related party 13,050,142,816 13,050,142,816

FAFA Vietnam Company Limited 13,050,142,816 13,050,142,816

8,871,132,887 40,953,584,960

Amount due from third parties

Vector Vietnam Engineering Company Limited 1,863,636,364 16,563,713,827
Vietnam Project Construction Joint Stock Company 1,507,472,920 - 1,507,472,920
Hoang Minh Industrial Electrical Company Limited 4,861,294,431 | 924,972,293
Others 638,729,172 | ,957,425,920

Total 21,921,275,703 %4,@3.? 27,776

4.3 Short-term advances to suppliers

As at As at

30 June 2025 01 January 2025

VND VND

3,161,877,020

Third parties
2,200,000,000

DH Asset Company Limited (i)

11,504,267,660
11,200,000,000

Phuc Khang An - Xuyen A Plastic Company Limited 662,919,120
Others 298,957,900 304,267,660
Total 3,161,877,020 11,504,267,660

(i) The advance payment to the seller under the deposit contract for the transfer of land use rights
and assets attached to the land dated 27 December 2024, between Sametel Joint Stock Company
and DH Asset Co,, Ltd. The two parties signed a cancellation agreement for the deposit contract on
25 June 2025, DH Asset Co., Ltd. will refund the deposit no later than 31 December 2025..
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SAMETEL CORPORATION
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An Phuoc Ward, Dong Nai Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)
These noles are an integral part of and should be read in conjunction with the accompanying interim financial statements

4. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE SHEET (CONT’D)

4.4 Short-term loan receivables

As at As at
30 June 2025 01 January 2025
VND VND

15,000,000,000 i

Amount due from third party
15,000,000,000 -

Mr. Nguyen Nang An (i)

Total 15,000,000,000 -

(i) This is a loan under Loan Agreement No. 01/SMT-2025 dated 18 March 2025, with a term of 12
months, an interest rate of 6.0% per annum, and no collateral.

4.5 Other receivables
As at As at
30 June 2025 01 January 2025
VND VND
Short-term
Amount due from related party 767,771,000 150,000,000
767,771,000 150,000,000

- Advances to Mrs. Vu Thi Phuong

Amount due from third parties

1,178,904,985

1,016,330,826

- Short-term deposits 102,317,035 -
- Advances 10,000,000 20,510,800
- VAT deductible of finanace lease assets 18,090,937 142,150,529
- Beons Services Joint Stock Company 159,184,594 159,184,594
- Accrued interest receivable from loan receivables 241,071,781 -

648,240,638 694,484,903

- Others

1,946,675,985

1,166,330,826

Total

Long-term

Amount due from third party 278,975,221 379,630,195

- Short-term deposits (i) 278,975,221 379,630,195
278,975,221 379,630,195

Total

(i) These are warranty guarantees with remaining terms of more than 12 months.
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INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

4. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE SHEET (CONT'D)

4.7 Inventories
As at
As at 01 January 2025
30 June 2025 (Restated)
VND VND
Cost 18,524,755,235 6,370,220,926
Raw materials 371,291,205 371,291,205
Finished goods 120,650,491 120,650,491
18,032,813,539 5,878,279,230

Merchandise (i)

(10,015,996,720)  (1,250,429,927)
(371,291,205) .
(120,650,491) )

(9.524,055,024)  (1,250,429,927)

Provision for devaluation of inventories (i)
Raw materials

Finished goods

Merchandise

Total 8,508,758,515 5,119,790,999

(i) The Company plans to sell certain solar power system inventories to Zhuoyingshe Vietnam Co.,
Ltd. For details, refer to Note 7.2 “Subsequent Events”.

(i) The Company made a provision in accordance with Decision No. 1108/QD-SMT dated 11
August 2025, issued by the Board of Management.



¥4

JSluaAg Juanbasqng, Z'/ 20N O} J9jal ‘sjielap Jo4 Pyl 0D

weualA aysbuikonyz o} jued yuey) BuoT oy} e walsAs somod IBjos SUl PUE PUE| SUj O} payoeye s}esse Jo diysioaumo oy} Jajsuel) o) sueld Auedwo) syl (1)

ay) 0} pajuesb sapijioe) Bunjueq aindss 0} ‘20T dunf O¢ je se :N;vmm._“___.

Eh

RAH e

bty

Auedwo)

k- s
S7'0l gN/ Jo Junowe Buifiies e sey yoiym ‘Asuiyoew sy pabpajd sey Auedwo) sy

(21e'81LL'1L2'1L 2 ANA :620C

Menuep Lo e SB) 9Sn Ul ||iIS 9. UYoIym sjesse pajetoaidap >=_..¢ [le] 10adsai Ul 080'S80'YOE 'S L ANA S8pN|oul s}asse paxl) Q_Q_mcmw 10 }S00 ‘GZ0Z {unf Q¢ 1e sy

y0v'985°689'S¢ - 1£8'9¢¥°22S 0£0'008'69.'82 1£5°66Z°L6€9

268°061'89.°9¢ . 699'0.0°L6S 518'v62'vZL'6T .

915'279¥'882°¢E 000°‘05¢°LL 068'G6€°2S0°L  €¥80Z0CLL'LL £81'669'G9%°'C)

(G2£'086'C1) = = (s2£'086'C1) 7

(000'€LG 9P L) ¢ c (000°'€15'9YS L) -

9¥5'628'62C'L - Z€8'€E9'vL 091'S.¥' 196 $G6'0ZL 281

3 R TARE: 1K il 000°0SE°LL 860°29.°2L56 850'6£0'G0€‘8L 622'526°L.2'E)

026'866'L16°L9 000°0SS°LL 1Z1'7€8'¥SS'L  €£18°028°C8P oV 02£'666°298°6}

(ezZ'1£0'826°1) = - (ezz'L80'826'L) -

£22'v25'18¢ T - £22'¥25°18¢ =

£CL'v68'LEL - v = £2L'¥68' L)

L61°219'98€69 000°'05E°LL L22°2e8'pSS‘L  €£18°¢ge'620'8y 165°'001L'5ZL 6%

aNA aNA aNA aNA aNA

|elol juswdinba S921YaA (1) juswidinbo ¢ (1) saunmyonnys
32140 J0J01N Aouyoe » sbuip|ng

§20¢ sunr Qg je sy

§z0Z Aenuer Lo je sy
3NTVA YO0S9 13N

§20¢C aunr Q¢ 3e sy

$9SBaI2Sp IO
sjesodsiqg

uonenaidag

§zoz Asenuer Lo je sy
NOILVIOT™U43A A3 LVINWNDOV

§20¢ aunr g¢ je sy

sjesodsig

s)osse paxl pases|-aoueuly Jo aseyding
UoIONISUOD paysiul4

GZ0Z Menuer L0 je sy

1s092

uonduossaq

sjosse paxi ajqibue]l g

(A.1INO9) 133HS IONVIVE WINILNI SHL NI SW311 3HL ONILNINITddNS NOILLVINHOANI R4

SjusLIBe)S [BrouRUlY WU BulAuedwosoe oy} Yiim uogounfuod uj peals aq pjnoys pue jo ped jeibajul ue ale S9jou asay [
(Q.INO9D) SINTWILVLS TVIONVNIZ IWIMILNI 3HL OL S31ON

GZ0Z dunf Qg papua
pouad Bununoosoe yuow-gQ 104

SINIWILVLS TVIONVNIL INRHI3LNI

L [ C 0O L

WeulalA ‘©@0UINCld IBN BuoQ ‘piepp oonyd uy

‘L 'ON peoy ‘auoz |euisnpu] yuey ] buoT
NOILYHOdH0D 1313NVS



SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

4. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE SHEET (CONT'D)

4.9 Finance lease fixed assets

. Machinery
Rascription &equipment Total
VND VND
COST
3,984,944,715 3,984,944,715

As at 01 January 2025
Decrease due to transfer to fixed assets

(2,209,271,071)

(2,209,271,071)

As at 30 June 2025

1,775,673,644

1,775,673,644

ACCUMULATED DEPRECIATION
As at 01 January 2025

Depreciation
Decrease due to transfer to fixed assets

2,973,128,117
412,145,885
(1,835,030,848)

2,973,128,117
412,145,885
(1,835,030,848)

As at 30 June 2025

1,550,243,154

1,550,243,154

NET BOOK VALUE
As at 01 January 2025

1,011,816,598

1,011,816,598

As at 30 June 2025 225,430,490 225,430,490
4.10 Intangible fixed assets
o Land use

Descriptiod rights (i) Software Others Total
VND VND VND VND

COST

As at 01 January 2025 5,461,580,464 711,158,600 84,949,500 6,257,688,564

As at 30 June 2025 5,461,580,464 711,158,600 84,949,500 6,257,688,564

ACCUMULATED AMORTISATION

As at 01 January 2025 1,976,525,776 711,158,600 84,949,500 2,772,633,876

Amotization 54,399,792 - - 54,399,792

As at 30 June 2025 2,030,925,568 711,158,600 84,949,500 2,827,033,668

NET BOOK VALUE

As at 01 January 2025 3,485,054 688 3,485,054,688

3,430,654,896

As at 30 June 2025 3,430,654,896 § -

As at 30 June 2025, cost of intangible assets includes VND 796,108,100 in respect of fully
amortised assets which were still in use (as at 01 January 2025: VND 796,108,100).

(i) As of 30 June 2025, the Company had not yet obtained the Land Use Right Certificate for the
Long Thanh collective housing. In addition, the Company plans to transfer the Land Use Right
Certificate for the Long Thanh factory to Zhuoyingshe Vietnam Co., Ltd. For details, refer to Note

7.2 “Subsequent Events.”

N
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS

For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM F
These noles are an inlegral parf o

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE

4,

4.41 Short-term trade account payables

Amount due to related party
Thao Nguyen Electrical Equipment Company Limited

Amount due to third parties

KRA Group Joint Stock Company

VKC Holdings Joint Stock Company

An Phu Electric Equipment Trading and Services
Company Limited

Others

Total

4.12 Short-term advances from customers

413

Advances from third parties

MEC Vietnam Investment Joint Stock Company

Bich Hanh Producing Trading Electricity Construction
Company Limited

Mrs. Thai Quynh Nhu

Others

Total

Other short-term payables

Trade union fees

Social insurance

Adjustment of value-added tax payable (i)
Dividends, profits payable

Others

Total

INANCIAL STATEMENTS (CONT’D)
f and should be read in conjunction with the accampanying in

terim financlal statemenis

SHEET (CONT’D)

As at As at

30 June 2025 01 January 2025
VND VND

- 64,986,978

- 64,986,978
7,644,263,718 8,665,094,061
1,192,311,896 1,192,311,896
3,236,105,523 3,236,105,523

1,105,934,701
2,109,911,598

1,105,934,701
3,130,741,941

7,644,263,718 8,730,081,039
As at As at

30 June 2025 01 January 2025
VND VND
2,930,984,293 1,386,849,611
873,827,200 873,827,200
696,178,260 -
1,000,000,000 -
360,978,833 513,022,411
2,930,984,293 1,386,849,611
As at As at

30 June 2025 01 January 2025
VND VND
29,624,600 22,553,800

2,175,949,475
1,564,390,230
146,369,654

38,398,200

1,564,390,230
123,674,511

3,916,333,959

1,749,016,741

(i) In the period, the Company have made an adjustment to VAT payables in accordance with its

VAT returns
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT'D)

These notes are an integral part of and should be read in conjunction wi

th the accompanying interim financial statements

4. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM BALANCE SHEET (CONT’D)

416 Owners’ equity (cont’d)
4.16.2Details of owners’ equity

Contributed capital

As at 01 January 2025

Shareholders As at 30 June 2025 {Restated)
VND Y VND %
Mrs. Tran Thi Thuy Duong 7,761,000,000 14.19 7,961,000,000 14.56
Mrs. Hoang Thi Thu Hien 3,076,000,000 5.863 3,076,000,000 5.63
Others 43,837,320,000 B0.18 43,637,320,000 79.81
Total 54,674,320,000 100 54,674,320,000 100
4.16.3Shares information
As at As at
30 June 2025 01 January 2025
Shares Shares
Number of issuable shares 5,467,432 5,467,432
Number of issued and paid shares 5,467,432 5,467,432
- Preference shares 4 _
- Ordinary shares 5,467,432 5,467,432
Number of treasury shares - -
- Preference shares - -
- Ordinary shares s =
Number of issuing shares 5,467,432 5,467,432
- Preference shares . 2
- Ordinary shares 5,467,432 5,467,432
10,000 10,000

Face value of issuing shares (VND/share)

4,16.4Basic/diluted (loss) per share

Profit after tax
Distribution to bonus and welfare fund
Weighted average number of ordinary shares

Basic (loss) per share (EPS)

For the 06-month
period ended

30 June 2025
VND

For the 06-month
period ended

30 June 2024
VND

(10,690,831,583)

5,467,432

(7,376,969,720)

5,467,432

(1,955)

(1,349)

At present, the Company has no plan to issue more shares, so the diluted (loss) per share is equal

to the basic (loss) per share.

N
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accom

panying interim financial statements

5. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM INCOME STATEMENT

51 Revenues from sales of goods and services

Sales of merchandise
Sales of fininshed goods
Revenue from solar power supply

Total

5.2 Costof sales

Cost of merchandise sold

Cost of finished goods

Cost of solar power supply

Provision/(Reversal) for the deduction of inventories

Total

5.3 Financial expenses

Loan interests
Finance lease interest
Provision for impairment of investment

Total

For the 06-month
period ended

30 June 2025
VND

For the 06-month
period ended

30 June 2024
VND

10,835,095,872

3,496,302,441

26,501,283,578
22,456,288,680
3,325,296,185

14,331,398,313

52,282,868,443

For the 06-month
period ended

30 June 2025
VND

For the 06-month

period ended
30 Juhd 2024
Z\lvND

10,438,683,181

946,508,015
8,765,566,793

B3|
26,0268891,643
02 098,338,862

865841750
(2,447,655,158)

20,150,757,989

47,445,517,097

For the 06-month
period ended

For the 06-month
period ended

30 June 2025 30 June 2024
VND VND
1,092,728,208 2,026,592,110
28,656,334 99,123,597

- 82,320,000
1,121,384,542 2,208,035,707




SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietham

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEME
These notes are an integral part of and should be read in conjunction

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM INCOME STATEMENT
(CONT'D)

5.

54 Selling and distribution expenses

5.5

5.6

Labour expenses

Tools and supplies
Depreciation and amortisation expenses

Guarantee cost
Outsourcing service expenses

Others

Total

General and administrative expenses

Labour expenses
Stationery expenses

Tools and supplies
Depreciation and amortisation expenses

Provision for doubtful debts
Taxes and fees
Qutsourcing service expenses

Others
Total

Other income

Proceeds from disposals of fixed assets
Others

Total

NTS (CONT'D)

with the accompanying interim financial statements

For the 06-month
period ended

For the 06-month
period ended

30 June 2025 30 June 2024
VND VND
414,587,478 495,576,170
89,145,812 33,406,091
10,249,026 90,500,700

- 215,217,115

176,600,751 414,679,220
163,918,447 85,563,536
854,501,514 1,334,942,832

For the 06-month
period ended

For the 06-month
period ended

30 June 2025 30 June 2024
VND VND
592,008,231 448,760,352

- 968,000

132,229,817 128,400,820
437,728,109 455,450,127
829,399,613 6,926,133,531
7,000,000 8,453,273
313,559,852 562,459,165
136,956,827 159,369,142
2,448,882,449 8,689,994,410

For the 06-month
period ended

For the 06-month
period ended

30 June 2025 30 June 2024
VND VND
483,475,777 638,905,551
331,853,354 -
815,329,131 638,905,551

N
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INTERIM FINANCIAL STATEMENTS
For 06-month accounting period
ended 30 June 2025

SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’'D)
These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM INCOME STATEMENT
(CONT’D)

5.

5.7 Other expenses
For the 06-month For the 06-month

period ended period ended

30 June 2025 30 June 2024

VND VND

Net book value of disposed fixed assets - 262,166
Penalties 700,746,232 223,949,392
Others 28,536,870 40
Total 729,283,102 224,211,598

5.8 Current corporate income tax expenses

The current corporate income tax payable is based on taxable income for the period. Taxable
income differs from income as reported in the interim income statement because it excludes items
of income or expense that are taxable or deductible in other periods, it excludes items that are
never taxable or deductible and it further excludes exempt income and tax losses carried forward.
The Company’s liability for current income tax is calculated using tax rates that have been enacted

by the balance sheet date.

Current corporate income tax expense and accounting (loss) are reconciled together as follows:

[ BT
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SAMETEL CORPORATION
Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 06-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STA
These notes are an integral part of and should be rea

TEMENTS (CONT'D)

d in conjunction with the accompanying interim financial statements

INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM INCOME STATEMENT

(CONT’D)

Current corporate income tax expenses (cont’d)

Accounting (loss) before tax

Adjustments (loss)

Non-deductible expenses

Late payment penalties

Increase in provision for doubtful debts
Non-deductible interest expense this period (i)

Asssessable income

Taxable income

Assessable profit subject to preferential tax rate
Assessable profit subject to the standard tax rate
Preferential tax rate (%)

Standard tax rate (%)

Estimated current CIT for the period
Additional CIT assessment under Decision No.
502/QD-XPHC dated 05 March 2025

Estimated current CIT expenses
CIT payable at the beginning of the period

Adjustment of previous period CIT payable balance

CIT paid during the period
CIT payable at the end of the period

For the 06-month

period ended

For the 06-month

period ended

30 June 2025 30 June 2024
VND VND
(9,912,896,173) (7,213,860,523)
2,651,631,312 1,179,795,371
28,508,090 80,713,734
700,746,232 223,949,392
829,399,613 -
1,092,977,377 875,132,245

(7,261,264,861)

(6,034,065,152)

(7,261,264,861)
1,939,308,459

(6,034,065,152)
1,631,091,971

(9,200,573,320) (7,665,157,123)
10% 10%

20% 20%

: 163,109,197

777,935,410 ’
777,935,410 163,109,197
77,567,525 149,840,100
123,462,511 .
(978,965,446) (167,227,953)

- 145,721,344

(i) Temporary non-deductible interest expenses can be carried forward to subsequent periods, but
not exceeding 05 years from the period following the one in which the non-deductible interest
expenses arose, as stipulated in Decree 132/2020/ND-CP dated 05 November 2020
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SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS

Long Thanh Industrial Zone, Road No.1, For 06-month accounting period
An Phuoc Ward, Dong Nai Province, Vietnam ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT'D)
These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

5. INFORMATION SUPPLEMENTING THE ITEMS IN THE INTERIM INCOME STATEMENT
(CONT’D)

59 Cost by elements
For the 06-month For the 06-month

period ended period ended
30 June 2025 30 June 2024
VND VND
Labour expenses 1,035,147,931 1,144,995,359
Material expenses 10,438,683,181 48,153,268,322
Tools and supplies 501,796,690 289,612,045
Depreciation and amortisation expenses 1,696,375,223 2,267,338,265
Allocated costs from sale and leaseback of
financial assets (625,586,520) (1,029,541,240)
Taxes and fees 7,000,000 8,453,273
Warranty service expenses - 215,217,115
Qutsourcing service expenses 504,883,767 1,229,771,286
Provision for the deduction of inventories 8,765,5686,793 (2,447,655,158)
Provision for doubtful debts 8293 13 6,926,133,5631
Others 300,8 74 712,861,541
-
Total 23,4#54,11‘%52 57,470,454,339

6. SEGMENT REPORTING

For management purposes, the Company is organised into major operating segments based on its
lines of business as follows:

Description Services Trading activities Total

Revenues from sales of
goods and services 3,496,302,441 10,835,095,872 14,331,398,313

Sale deductions =
Net revenues from sales

of goods and services 3,496,302,441 10,835,095,872 14,331,398,313
Cost of sales 946,508,015 10,438,683,181 11,385,191,196
Gross profit 2,549,794,426 396,412,691 2,946,207,117

7. OTHER INFORMATION
74 Transactions and balances with related parties

The parties are considered to be related together if one of them has the ability to control or
exercises significant influence over another in making financial and operating decisions.

Accordingly, related parties of the Company are as follow:

Related parties Relationship

Thao Nguyen Electrical Equipment Company Limited Related party to a member of the
Company’'s Board of Directors

FAFA Vietnam Company Limited Related party to a member of the
Company’s Board of Directors

Members of the Board of Directors and
the Board of Management




SAMETEL CORPORATION

Long Thanh Industrial Zone, Road No.1,
An Phuoc Ward, Dong Nai Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For 08-month accounting period

ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT’D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements

(8

7.1

OTHER INFORMATION (CONT’D)

Transactions and balances with related parties (cont’d)

During the period, the Company entered into the following transactions with its related parties:

Sales

Thao Nguyen Electrical Equipment Company Limited

Total

Others

Ms. Vu Thi Phuong
- Advances
- Advance clearance

For the 06-month
period ended

30 June 2025
VND

For the 06-month
period ended

30 June 2024
VND

9,880,403,187

9,880,403,187

For the 06-month
period ended

period ended, TNHH

30 June 2025 30 June 2024 TOANET
VND vNpM VIET

=CH| NHA

HA NG

1,025,000,000
407,229,000

1,919,530,300 < PHC
1,870,241,900

Remuneration of the Boards of Directors and Management

The Board of Management's remuneration
Mrs. Vu Thi Phuong - General Director

The Board of Directors’ remuneration

Total
Related party balances

Details of related party balances are as follows:

m Note 4.2 “Short-term trade accounts receivables”;
=« Note 4.5 “Other short-term receivables”;

For the 06-month
period ended

For the 06-month
period ended

30 June 2025 30 June 2024
VND VND
145,716,577 137,597,102
145,716,577 137,697,102
145,716,577 137,597,102
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SAMETEL CORPORATION INTERIM FINANCIAL STATEMENTS

Long Thanh Industrial Zone, Road No.1, For 06-month accounting period
An Phuoc Ward, Dong Nai Province, Vietnam ended 30 June 2025

NOTES TO THE INTERIM FINANCIAL STATEMENTS (CONT'D)

These notes are an integral part of and should be read in conjunction with the accompanying interim financial statements
T OTHER INFORMATION (CONT'D)

7.2 Subsequent events

On 10 July 2025, the Board of Directors issued Resolution No. 1007/2025/NQ-HDQT on the
cancellation of the investment plan to establish subsidiaries, including Sametel Solar 1 One
Member Co., Ltd., Sametel Solar 2 One Member Co., Ltd., Sametel Manufacturing Co., Ltd., and

SMT Manufacturing Co., Ltd.

On 09 August 2025, the Board of Directors issued Resolution No. 0908/2025/NQ-HDQT approving
the transfer of land lease rights, ownership of assets attached to the land, and the solar power
system at the factory in Long Thanh Industrial Park, Tam An Commune, Long Thanh District, Dong
Nai Province (now Long Thanh Industrial Park, An Phuoc Commune, Dong Nai Province) to
Zhuoyingshe Vietnam Co., Ltd. fora total value of VND 90,000,000,000 (exclusive of VAT).

Except for the events mentioned above, there was no significant event occurring after the balance
sheet date, which would require adjustments to, or disclosures to be made in the interim financial
statements for the 068-month period ended 30 June 2025.

7.3 Comparative figures

The comparative figures are from the financial statements for the year ended 31
audited and the interim financial statements for the 06-month accounting period e
2024 reviewed by UHY Auditing & Consuiting Co., Ltd. The interim cash flow state
restated under the indirect method to align the presentation of financial informatio

Nguyen Tuyet Phuong Nguyen Tuyet Phuong
General Director Accountant Preparer
14 March 2025




		2025-08-14T22:04:03+0700
	CÔNG TY CỔ PHẦN SAMETEL
	I am the author of this document




