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HANOI REINSURANCE JOINT STOCK CORPORATION
REPORT OF THE BOARD OF MANAGEMENT

Staterment of Responsibility of the Board of Management of the Corporation in respect of the
Interim Financial Statements

The Board of Management of Hanoi Reinsurance Joint Stock Corporation (“the Corporation”) is
respensibie for preparing the inferim financial statements which give a tree and fair view of the financial
pasition of ihe Corporation as at 30 June 2025, and of its financial perfornance and its cash flows for
fhe six-month period them ended. In preparing thesa intenm fnancial statements, the Board of
Management is reguired 1o

« selact suitable accounting policies and then apply them consgistantly;

=  make judgaments and estimates that are reasonabie and prudent, and

& prapara the interim financial statements on & going concem basis unless it is inappropriate to
prasume that the Corparation will confinue in business.

The Board of Management is responsible for ensuring that proper accounting records are kepl which
disclose, with reasonable accuracy ai any time, the financial position of the Corporation and which
enable interim financial statements o be prepared which comply with the basis of accounting sef out
in Mote 2 1o the interim financial statements. The Board of Management is also responsible for
safeguarding the assets of the Comporation and hence for faking reasonabla steps for the prevention
and detaction of fraud or error,

Approval of the Interim Financial Statements

We hereby, approve the accompanying inferim financial statemenis as set out on pages 5 to 45 which
giva a trug and far view of the financial position of the Corporation as at 30 June 2025, and of its
financial performance and s cash flows for the six-month period then ended, in accordance with
Vietnamese Accounting Standards, the Vietnamese Corporale Accounting Systemn and applicable
reguiations on the preparafion and presentation of interim financial statemenis of rensurance
companies established and operating in compliance with the laws of Vieinam.

Dn behalf of the Board of Managemani

Trinh Anh Tuan
C hief Exscutive Officer

Hanoi, SR Vietnam
B August 2025
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REPORT ON THE REVIEW OF INTERIM FINANCIAL INFORMATION
TO SHAREHOLDERS OF HANOI REINSURANCE JOINT STOCK CORPORATION

We have reviewed the accompanying interim financial statemeanis of Hanoi Reinsurance Jaint Stock
Corporation (*the Corporation”) which were prepared on 30 June 2025 and approved by the Board of
Managemeni of the Corporation on 8 August 2025, The imterim financial statements comprise the
interimn balance sheet as at 30 June 2025, the interim income statement, the interim cash flow
statement for the six-month period then ended, and explanatory noles o the intenim finangial
stataments including significant accounting policies. as set out on pages 5 to 45

The Board of Management's Responsibility

The Board of Managesment of the Corporation is respansible for the preparation and the true and fair
preseniation of these interim financial statemanis of the Corporation in accordance with Vieinamese
Accounting Standards, the Vietnamese Corporate Accounting Sysiem and applicable regulations on
the preparation and presentation of interim financial stalemenis of reinsurance companies established
and cperaling in compliance with he laws of Vieinam, and for such internal coniral which the Board
of Managemeni delemmines is necessary 1o enable the preparation and preseniation of the interim
financial statements that am free from material misstatement, whether due 1o fraud or error.

Auditor's Responsibility

Qur rasponsibility is fo express a conclusion on the mterim financal statemenis based on our meview.
We conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 -
Review of Interim Financial Information Parfarmed by the Independent Auditor of the Entity.

A review of interim financial mformation consisis of making mquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audil conducied in accordance with Vietnamese Standards an
Auditing and consequenty does not enable us to obtain assurance that we would become aware of
all significant matters that mighl be identifed in an audit. Accordingly, we do not express an audit
OpIniGn.

P (Wistnarn) Lirmied

Mo 20, Le Duan Street, Salgon Ward,
HooChi Minh City, Vietnam
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Auditar's Conclusion

Based on our review, nofhing has come to our atiention that causes us to beleve that the
accompanying interim financial staterments do not present fairy, in all matedal respects, the financial
position of the Corporation &5 at 30 June 2025, ils inancial performance and ils cash flows for the six-
month period then endsd in accardance with Vietnamese Accountng Standards, the Vietnamese
Corporate Accounting System and applcable regulations on the preparation and presentation of
interim financial staterments of reinsurance companias esfablished and aperatng in compliance with
tha laws of Vietnam

Other Matters

The interim financial statements of the Conporation for the sik-month paricd ended 30 June 2024 ware
reviewed by another audil firm whose report dated 12 August 2024 expressed an unqualified review
conclusion. The financial stalementis of the Corporation for the year ended 31 December 2024 were
also audited by this audit firm whosae report dated 20 Fabruany 2025 expressed an unqgualified audit
apirion.

The repert on the review of interim financial information is prepared in Vietnamess and English. Should
there ba any conflict betaween the Vietnamese and English versions, the Vietnamease varsion shall take
precedanca,

Do Duc Hau

Audit Practising Licence
Mo. 2591-2022-006-1
Authorised signatory

Report reference number: HAN 4179
Ho Chi Minh City, 8 August 2025
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HANOI REINSURANCE JOINT STOCK CORPORATION

INTERIM BALANCE SHEET
Code ASSETS Mote
100 CURRENT ASSETS
{100=110+120+130+150+190)

110 Cash and cash equivalents 3
111 Cash
120 Short-term investments
121 Invesiments held to maturily 4(a)
130 Short-term receivables
131 Shori-term trade accounis receivable
3T Inzwrance receivabiles S(a)
131.2 Ciher trade accownts recelvabie 5Dy
135 Other shor-term receivalbles
138 Short-term provision for doubiiul debls &
1580 Other current assets
151 Short-term prepald expenses Tia)
151.1 Deferred cOmmission expensss
151.2 her shor-term prepald expenses
154 Tax and other receivables from the State 110a)
120 Reinsurance assets
181 Uneared reinsurance premiums

ceded reserves 144a)
192 Feinsurance claims recovery resernves 14(3)
200 LONG-TERM ASSETS

{200=210+220+250+260)

210 Long-term receivables
218 Diher long-term recelvables
2787 insurance deposits 29
220 Fixed assats
221 Tangibie fixed assels Gia)
2as Histarical cost
223 Accumulated depreciation
227 Intangible fixed assels Bib)
228 Hislanical cost
229 Accumulated amotisation
250 Long-term investmaents
258 Ciher long-term investmenis 4
260 Other long-term assets
281 Long-tenm prapaid expensas Tiln

70 TOTAL ASSETS (270=100+200)

Form B 01a - DNPNT

As at
J0MES2025 Bk P el et |
VD VND

6,323,609,594, 78T

17,613,6356,953
17,813,635.953

2,440,247 222,810
2,440,247 2337 B10

933,328,615 587
032 588,742,138
794, 396,531,470
138, 190,210, 668
3,608.221 039
(2,886,337, 590)

390,858,671,230
390,650, 763,273
360, 150,450,020
500,373 253
208,107 857

2,541,461,229,207

6&0,002, 033,850
1.881 452 185 557

1,542, 164,236,320

10,000,000,000
10,000.000,000
10, 500, 000, 000

1,082,253,512

1,826 508 697
10,151,185 893
(8,314 658,506)

155,744 815
25,109,795 000
(25,044 050,185)

1,503,734,565,798
1,503,734 566,708

26,437,416,010
28,437 416,010

(Restated - Note 31)

5,400,394,048 451

8,678,819,224
B,678,519.224

1,911,359,000,000
1,811,559,000,000

688,022,068,279
670,312,225 BOS
533, 044,778,420
137, 267,447,385
1,235,322 348

{3 525,488, 874)

377,336,009,725
377,127,901, 788
376 802,519,886
324,881 882
208,107 857

2,434,398,159,223

512,782,726 482
1,821,835 432 741

1,300,505,058,930

10,000,000,000
10,000,000,000
10,000, 000, 000

2,500,088,629

2131632132
10,059 685,603
(7,928 0335600

Al 455 406
25,100,7¢5,000
(24 831 328,504)

1,260,863.272,810
1,260,862.272 810

27,241,697 491
27,241,897 49

7,865,673,831,107

6,700,999, 105,381

The notes on pages 12 10 45 are an inlegral part of these inlerim financial statemenis
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HANOI REINSURANCE JOINT STOCK CORPORATION

INTERIM BALANCE SHEET
{CONTINUED)
Code RESOURCES Mote
300 LIABILITIES {300 = 310)
310 Short-term liabilities
311 Shor-term borrowings ]
312 Shor-term trade accounts payable 10
J12.1 Insurance payalles
3122 Oiher frade accounts papable
314 Tax and other payables 1o the State 11{k)
315 Payables to employess
318 Other shor-lerm payables 12
319.1 Unearned commisskon ncome 13
323 Bonus and welfare fund
329 Technical reserves
2289 Gross Wneamed maand reinsurance

DTEITHLIT M8 SErves T4ja)
2282 Gross foward refnsurance clams réserves  T4(a)
3283 Catasirophe reserves T4{b)
400 OWNER'S EQUITY (400 = 410)
410 Owner's equity
411 Owner's capital 15, 16
411a - Cyclinary shares with vollng Hights
412 Share premium 16
414 Compulsory resere 16
421 Undistributed eamings 168
421a = Lindistribefed posi-fax profits of previous

Years
4210 = Post-tay profds of curmard perodyyear
440 TOTAL RESOURCES (440 = 300+400)

Tran Quas Cuong
Preparer

Form B 01a - DNPNT

. - ngat e o e e -
30/6/2025 272024
VND VND

6,160,380.4758,960

6,160,380,478,960
449,380 854 806
1,014,136.185,990
038,063,469, 756
75,172,718 234
12,011,488 832
5,089 B58 593
14,827 648 378
118,583 475,437
0,140,673 408
4,538,300 485,720

1,397,055, 176,884
2 870,722 639,568
170,522 649,268

1,705,293,352, 147

1,705,293,352,147
1,044,000,000,000
1,044, 000, 000,000
429,328,334,779
86.481,308,048

245 483,708 422

T45,612.827,0712
06,870 TET 470

5,081,006,632,844
5,091,006 632,844

BO4, 756,355,933
764.338,002.097
40,418,352 036
17,711,431,852
4,327 BEO,231
11,3493 800,230
102,430, 367,580
7,376,682 235
4,143,010,314,774

1,284, 655,328,067
2713418464 738
{44,036,527,030

1,608,892, 472,537

1,609,892 472 537
1,044,000,000,000
1,044, 000, 000, 600
320,328,334,770
B1,382 346,767
155,281 200,691

B4, 342840 7179
60,638 450,872

6,700,999,105,381

Mgo Thanh Hai
Cheef Accountant

Trinh Anh Tuan

Chief Execulive Officer
B August 2025

The notes on pages 12 10 45 are an ntegral pan of ihese interim fnancial statements.
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HANOI REINSURANCE JOINT STOCK CORPORATION

Form B 01a - DNPNT
INTERIM BALANCE SHEET

(CONTINUED)
As at

Code OFF INTERIM BALAMNCE SHEET ITEMS Currency J0/6I2025 322024
1. Foreign currencies:

UshD Ush 4,805.519.26 85402 82

EUR EUR 4,001 .50 3,B59,73
Tran Quoc Cuang Mgo Thanh Hal F;
Preparer Chief Accountant ; 1 Executive Officar

8 August 2025

The notes on pages 1210 45 are an integral part of these interim financkal statemants.
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HAMNOI REINSURAMNCE JOINT STOCK CORPORATION

INTERIM INCOME STATEMENT

Form B 02a - DNPNT

FPART | = COMPREHENSIVE INTERIM INCOME STATEMENT

Code

10
12
20
22
23
24

a0

a1

Yy

Met mcame frarm rsurancs business
Financial income

Total insurance expenseas

Financial expenses

General and adrminisirative expensas
Diher axpenses

Accounting profit before tax
(50=10+12-20-22-23-24)

Current meoome s CIT") - current

Profit after tax (60=50-51)

Earnings per share

Tran Quoc Cuang
Freparer

23
24

27

17

_For the six-month period ended

301612025
VMDD

823 617,905,903
125,524 978,360
863,301 310,284

19 606,133,793

- 3006/2024
VND

Tia452 517 588
108,117 460,536
718,660,098, 374

25603 619,483

18.234.918,520 22,124 456 056
108,821,199 461,201 674
126,891,697 467 116,680,704, 537

24 522 451 B78

23418 121,637

101,969,243,589

93,264 582,800

Mgo Thanh Hai
Chief Accountant

843

862

Chief Execuiive Officer
B August 2025

The noles on pages 12 10 45 are an integral parl of these interim financial stalements
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HANOI REINSURANCE JOINT STOCK CORPORATION

Form B 02a - DMNPNT
INTERIM INCOME STATEMENT (CONTINUED)

PART Il - INTERIM INCOME STATEMENT BY ACTIVITIES
For the six-month period ended

J0IGI2025 J0IGr2024
Code Maote VYND VND

01 Insurance premiums income (01=012-01.3) 18
01.2 Inward rainsurance premiums

1.464,010,883,426 1,206,962,191,315
1.576,410.831 313 1428628511019

o

01.3 Increase in unearmead pramium
rasanves for inward reinsurance 14{a) 112,309 847 887 1271666320604
02 Premiums ceded (02=02.1-02.2) 19 676,293 583 165  G7B GES 449 237
02,1 Gross premiums caded 723,530 890333 693 402 105 203
oDz2 Increase in uneamed reinsurance
pramiums ceded resanes 14(a) 47 246 307 168 14 733,745,066

03 Met insurance premiums income (03=01-02) T8T. 717,400,261 628,293, 742,078
04 Commission income and other insurance

income [04=04,1+04.2) 20 135,900,505,642 145158 775,510
01 Commission income on premiums ceded 120 462 FAE 435 123,170,042 473
04.2 Cther insurance income 15437 750207 21.988,733,03T
10 Met income from insurance business

(10=03+04) 923,617,905,003 773452517, 538
11 Claim expenses {11=11.1) 21 504,900,018,029 543,168,314,378
11.1 Gross claim expenses 504 990.078,028 543,768 314 378
12 Claims recovered from reinsurers 21 416,038,381,668 360,532 248,668
13 Increasel{decrease) in inward claims

reserves 14(a) 257,304 174,830 (305,731,282,7493)
14 Increasel{decrease) in reinsurance claims

recovery reserves 14(a) 59,816,762,816 (398,935,534 242)
15 Total claim expenses (15=11-12+13-14) 376,439,048,355 275,840,317 ,159
16 Increase in catastrophe reserves 14ib) 25,586,128,229 22,056,789,501

The notes on pages 121045 are an nlegral part of these interen financial statements.



HANOI REINSURANCE JOINT STOCK CORFORATION

INTERIM INCOME STATEMENT (CONTINUED)

Form B 0Za - DNPNT

PART Il - INTERIM INCOME STATEMENT BY ACTIVITIES (CONTINUED)

Code
17
174
17.2
18
19

23
24

25
26
30
32
40
50
a1

&0

70

Other insurance expenses (17=17.1+17.2)

CoMMmISson expenses

Qther msurance expenses
Total insurance expenses [18=15+16+17)

Gross insurance profit (19=10-18)

Financial income

Financial expenses

Gross financial profit (25=23-24)

Generzl and administraiive expenses

Gross operating profit (30=19+25-26)

Dther expenses

Met other expenses (40=-32)

Accounting profit before tax [(50=30+40)

Current income tax ("CIT"} - current

Profit after tax {B0=50-51)

Earnings per share

Tran Quec Cuong
Preparer

Mote

22(s)
22(b)

23
24

£5

27

¥

Far the six-month period ended

30/6/2025 30/6/2024

VND VND
461,276.133,700 418,772,880 714
416,433,520 619  361,008,120.834
44 842 613081 57 764,768 880
863,301,310,284  716,669,996,374
60,216,595,619 56,782,521,214
125524 976,360 108,117,460 536
39 B0, 133,793 25 603 619483
85,018 842 587 82 513,841,053
19,234 ,919,520 22 124 456,056
127,000,518,666  117,171,808,211
108,521,199 451,201 674

(108,821,199)

(491,201,674)

Nga Thanh Hai
Chief SAccountani

126,891,687.467  116,680,704,537
24,922 453,878 23 416,121,637
101,969,243, 589 93,284 582,300
943 862

hief Executive Officer

8 August 2025

The mofes on pages 12 to 45 are an integral par of these intenm fAnandcal stalements.
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HANOI REINSURANCE JOINT STOCK CORPORATION

INTERIM CASH FLOW STATEMENT
(DIRECT METHOD)

Coda

CASH FLOWS FROM OPERATING ACTIVITIES

Form B 03a - DNPNT

For the six-month period ended

A0MES2025 J0re/2024
Maote VRO VHND

a1 Proceeds from reinsurancs acihvilies 933 587,196,001  806,005.601 509
Q2 Cash paid for reinsurance activities (B04.088,155,902) (531,154, 713.255)
03 Cash paid to employees (25038 2255700 (30,176,013,340)
04 Interesi paid (4,112,393, 780) {2, 983 635 BES)
a5 CIT paxd (30,270,483, 3200 (33,625,928 624)
06 Cash received from other operating activitias 5,169,961 ,181 1.236,115874
a7 Cash paid for other operafing activities (44,550 051 630 7,171, 808,082
20  Met cash inflows from operating activities 230,697 B6E,980  16Z,127,608,107
CASH FLOWS FROM INVESTING ACTIVITIES
21 Furchases of fixed assels and other long-term
A55E1S (122,090,000} (300,925, 0040)
iz Purchases of debf instruments of other entifies (1,628, 526,716,708} (951.516.813.424)
24 Froceeds from sales of debl instruments of other
entdes B4 36T, 200,000 S84 042 266 618
27 Interest raceived 112,995, 224,945 56,381,915, 588
30 Met cash cutflows from investing activities {671,285,381,853) (321,393,556,220)
CASH FLOWS FROM FINANCING ACTIVITIES

33 FProceeds from bormowings 478,102 377,805  392.812,981.375
34 Fepayments of borowings (28, 711,493,198 (155598777, 118)
38 Dividends paid (17.7588,750) -
40  Net cash inflows from financing activities 449, 373,085,856  237,213.204,257
50 MNetincrease in cash and cash equivalents

[50=20+30+40) 8,785 580,983 T7.947 256,144
60 Cash and cash equivalents at beginning of the

period a 8,678,819,224 21,145,198,339
B1 Effects of foreign exchange rates differences 148,235 746 206 567 717
70 Cash and cash equivalents at end of the period

(TO=50+E60+81) 17.613,635,963 99,379,022,200

.r"'#..'

Tran Quoc Cuong Mge Thanh Hai Trinh Anh Tuan
FPreparer Chief Accountant Chief Executive Officar

B August 2025

The noes on pages 12 1o 45 are an integral part of these intenim financsal stalemenis.
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HANCI REINSURANCE JOINT STOCK CORPORATION

Form B 08a - DNPNT

MOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

1

2.1

2.2

GENERAL INFORMATION

Hanoi Reinzurance Joint Stock Corporation (“the Corporation”) (formerdy known as PVI
Reinsurance Joint Stock Corporation) is a joint stock company established in SR Vietnam
pursuant fo the Estabkshment and Operation Licence No. 66GPKDEH dated 20 July 2011
issued by the Ministry of Finance, In accordance waith the Establishment and Operation Licenca
No. BEGF/KDEH issued by the Ministry of Finance on 1 October 2013, PVI Rensurance
Company has officially operated as a joint siock company under ihe name of PY| Remsurance
Joint Stock Corporation. In accordance with the amended Licence No. BE/GPDC4/KDEBEH
issued by the Mimistiry of Finance on 20 July 2023, the charter capital of the Corporation is
WHD 1,044 000 000,000, and in accordance with the amended Licence No. S&/GFDCHRDBH
issued by the Ministry of Finance on 3 Augusi 2023, the Comporation changed its name 1o
Hanol Reinsurance Joint Stock Corporation.

Sharaes of the Corporation wara officially isted for trading at the Hanel Stock Exchange on 24
Dacambear 2020 with the ticker symbol of PRE.

The business sector and principal activities of the Corporation are reinsurance business,
financial invesiments and insurance guxiliary services

As oat 30 June 2025, the Comporalion had 45 employees (a5 at 31 December 2024; 45
employees).

Statemant of the information comparability of interim financial statements:

Comparative figures in the interm balance sheet and related notes are the figures of the
audited financial statements for the year ended 31 December 2024. The comparative figures
in the intenm income skatemant, interm cash flow statement and related noles are the figures
af the reviawed intenm financial staternents for the six-maonth period ended 30 June 2024

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation of the interim financial statements

The interim financial stalements have been prepared in accordance with Vielnamess
Accounting Standards. the Vietnamess Corporate Accounting System and applcable
regulations on the preparation and presentation of interim financial statements of reinsurance
companies established and operating in compliance with the laws of Vietnam. The intedm
financial statements have been prapared under the histoncal cosi convention,

The accompanying nterm financial staterments are not mntended to present the financial
position and the financial performance and the cash flows in accordance with accounting
principles and practices gensrally accepted in counines and jurisdictions other than Vietnam,
The accounfing principles and practices wiilised in Vieinam may differ from fhose ganerally
gccepied in counftries and jurisdictions oiher than Vietnam.

The interirm financial statemenis in the Vietnamese language are the official slatutory interim
financial siatemenis of the Corperation. The infenm financial slatements in the English
language have beean translaled from the Vietnamese version

Financial yearireporting period

The Corporation’s financial year is from 1 January fo 31 December, The interim financial
statements of the Corporation are prepared for the six-manth period ended 30 June 2025,
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HAMNOI REINSURAMCE JOINT STOCK CORPORATION

Form B 09a - DNPNT

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

2
2.3

24

2.5

2.6

2.0

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [CONTINUED)
Currency

The interim financial stalements are measured and presented in the Vielnamese Daong
("MD"}

Exchange rates

Transactions arising in foreign currencies are franslated at an approximating exchange rate
which is the buying rates of the commercial bank where the Corporation regularly ransacts.
The Carporation ansures that the dispanty of the approximats exchange rate does not excead
+/- 1% compared with 1he average transfer exchange rate and does not materially impact the
financial posilion and the finandal performance during ke accounting pericd. The average
fransfer exchange rate is determined daily based on the average between the daily buying
fransfer rale and selling fransfer rate of the commercial bank. Foreign exchange differences
arising from these translations areé recagnised in the intenm incomes statemsani

Maoretary assets and llabilities denominated in foreign currancias at the interim balance shaat
date are franslated at the transfer buying rate &t the interim balance sheet date of the
commercial bank where the Corporation regulary fransacts, Foreign exchange differences
arising frem thesa transialions are recognised in the interim income stalermeant

Form of records applied
The Corporation uses joumal voucher to record ils Iransactions,
Cash and cash equivalents

Cash and cash equivalents comprise of cash an hand, cash at bank, cash in transil, demand
depasits and other short-tenm invesiments with an onginal maturity of three months or lass.

Receivables

Receivables represent trade receivables from cusiomers, other frade receivables and other
receivables which are classified based on theirnature as follows:

= Reinsurance receivables are frade receivables arising from reinsuranca transaclions
including premiums receivable from insurers, claim recoveries from  remsurars,
commission receivables from reinsurers and other insurance recensables al he period
end;

= Other frade receivables include of accrued inferest income, receivables from financial
investments and receivables from insurance auxiliary services.

« ther receivables are non-trade receivables and receivables not relating to providing
goods and services

When making provision for a bad debt of a customer who has both receivables and payvables,
basad on the record of debt reconciliation sent to customers, the Corporation shall make
provisicn for the remaining amount after offseliing the payables of ils debior. Bad debis are
written off when (dentified as uncolleclible.

Receivables are classified into long-lerm and short-lerm recevables on the intenm balance
sheet based an the remaining period at the and of the accounting period.
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2
2.8

(a)

(B)

2.9

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Investments
Investments held-to-maturity

Investments held-ip-maturity are invesimenis which the Board of Management of the
Comporation has positive intention-and ability fo hold until maturity

Investments held-to-maturity include term deposils, cerificates of deposil, bonds which tha
issuer is required to buy back in the fulure and other investments held-to-malturity. Those
invesimenis are iniially accounted for al cost. Subsequenily, the Board of Management
reviews all outstanding invesiments to detarmine the amount of provision to recognisa at the
period and

Provision for diminution in value of invesimenis held-to-maturity is made when thare is
avidence that the investment is uncollectible in whole on in part. Mavements in the provision
balance during the period are recorded as an increase or decrease in financial expenses.

Investments held-to-maturity are cassified into short-term and other long-term investments on
the inferim balance sheeat based on the remaining period at the end of the accounting period.

Investments in other entities

Investments in other entities are investments in equity instruments of other antities without
controling rights or co-controlling rights, or without significant influence aver the nvestes,
These invesiments are accounted for intially at cost. Subsaguently, the Board of Management
reviews all outstanding investments to determing the amount of provision to recognise at the
end of the accounting panod,

Provision for mvestments in other entities is made when thera is a diminution in vatue of the
investmenis af the end of the accounting perod, which is calculated based on market valug if
markel value can be determined relably, I markel value cannot be determined reliably,
provision for invesimenis in othar entities is calculated based on aciual loss of investees,

Changas in the provision balance during the perncd are recordad as an increass or decraass
in financial expenses. A ravarsal, if any, is made only to the extent the invesiment is restored
to its ariginal cost,

Insurance deposits

In acocordance with Aricle 96 of the Law on Insuranca Business No. 08/2022/0H15 issuad by
the Mational Assembly on 18 June 2022, the Corporation is required to use a portion of s
charter capital to deposit al a commercial bank operating in Vietnam. The deposit amount is
egual to 2% of the minimum charter capital as prascribed by current law.

The Corparation (s only alowed to use the deposit funds 1o fulfill commitments to palicyhalders
when there is a shorifall in solvency and this must be approved in wriling by the Ministry of
Finance, Wihin 80 days from the date of using the deposit funds, the Corporation 1s
respansible for replenishing the used deposit funds, The Caorporation is only permitied to
withdraw the entire deposit when it ceases operafions

14
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2
2.10

211

212

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Fized assels
Tangible and infangible fived assets

Fixed assets are stated at historical cost less accumulated depreciation or amorfisation.
Historical cost includes any expenditure that is directly attributable to the acquisiion of the
fixed assets brnging them 1o their suitable condition for ther intended use, Expenddura
incurred subsequently which has resulted in an increase in the future sconomic benefits
expecied o be obisined from the use of fixed assels, can be capitalised as an additional
higtorical cost. Othenwizse, they are charged o the interim income statement when incumed in
the period.

Depracialion and amorisation

Fixed assats ara depreciated and amortised using the straighi-line basis so as fo write-off the
depracabla amount of the fived assets over their estimated useful lives, Depreciable armount
equals fo the historical cost of fixed assets recorded in the interm financial statements minus
(= the estimated disposal value of such assets. The estimated useful lives of each assel class
are as follows.

Moder vehicles G years
Office equipment 3 =06 yeara
Software 3 =5 years
Chsposals

Gains or losses on disposals are defermined by comparnng nel disposal proceeds with the
camying amount of the fixed asseis and are recognised as income or expense in the intedm
income siaterment,

Leased assets

Leases where a significant portion of the nsks and rewards of ownership are retained by the
lez=or are classified as operating leases. Faymenis made under operating leases are charged
to the interim income statement on a siraight-line basis over the term of the lease.

Prepaid expenses

Prepad expanses include deferred cormemussion expenses, cosls of oals, supplies ssued for
consumption. Prepaid expenses are recorded at cost,

The deferred commission expenses in the interim financial statements are determined by the
meihod corresponding to the uneamed premium reserve (Note 2.16(a]) as follows:

Typa of contract Tarm of reinsurance contract

Cine (1) year or less Cverone (1) year
Health insurance 50% Nof applicable
Cargo transpor insurance 25% 1/8 mathod by the term of
Other lines of business S0% _ insurance policias

Other prepaid axpenses are allocated vsing a straight-line basis aver their estimated useful
Iives
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2
2.13

2.14

2.156

2.16

(a)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Payables
Classifications of payabies are based in their najures as follows;

Insurance payables are payables ansing from relnsurance fransactions;
Ciher trade accounts payabie are irade payables arising from purchases of goods and
servicas other than insuranes payables; and

& Diher payables are non-frade payables and not relating fo purchases of goods and
services.

Payables are classified into long-term and short-tenm payables on the mlerim balance sheet
based on the remaining perod at the end of the accounting period.

Borrowings
Borrowings include borrowings from banks.,

Borrowings are classified inlo shorl-term and long-term borrowings on the interim balance
sheel based on the remaining penad at the end of the accounting period.

Provision

Provisions is recognised when the Caorporation has a present legal or constructive obligation
as a result of past events; it is probabde that an cuiflow of rescurces will ba required fo sellle
the abligation; and the amount has been refably estimated. Provision is not recognised for
future oparating lossas.,

Provisions are measured at the level of expenditures expecied o be required to seille the
ochligations. If the fime value of money is matenal, provision will be measurad al the prasant
vakie using a pre-tax rate that reflecis cumrent market assessments of the time value of money
and the risks specific to the ohligation. The increase in the provision due to passage of time s
recognised as a financial expense. Changes in the provision balance during the period are
recorded as an incréease or decrease in operafing expensas,

Technical reserves

Technical reserves are provided in accordance with the assumptions and methodologies,
which are asceraned by tha Corporation's appeinted aciuary, registered with and approved
by the Ministry of Finance (“the MaF") and other regulations and guidance in Official Letter Na.
1442718TC-UILBN dated 20 November 2018 (*Official Letter No. 14427°) in complance with
the provisions in Circular No. B7/2023MT-BTC dated 2 Movember 2023 issued by the MoF
{“Circular 67") providing guidance on ceriain articles of the Law on Insurance Buginess Ma.
08/2022/3H15 and Decree No. 46/2023/NE-CP.

The Corporation’s technical reserves include:
Unearned premium reserves

Provision for unearned premium reserves for inward and outeard reinsurance is calculated on
the total inward/oubward reinsurance premium as follows:

Type of contract Term of reinsurance contract
| Ome (1) year or less Dwerane (1) year
Healih insurance 50% Mot applcable
Cargo transport insurance | 25% | 18 method by the term of
Other lines of business 50% ingurance policias
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2
2.16

(b)

(<)

(d)

()

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Technical reserves {continued)

Claim reserves

& Claims reserves for the losses which were incurred, notified but not yel settlied ("OSLE")
at the end of the accounting pericd are provided for each insurance loss based on the
astimated claim payvable which has been notified or submitled but nol yel setlled as at the
reporiing date.

« Claimg resarves for the loszes incured bul not notified andior reported (IENR") are
providad for at 5% of the total aggregated inward/outward rainsurance premium for sach
insurance line of business.

Catastrophe reserves

C-atastrophe reserve is made at a rate of 3% of the retained premium for each insurance ling
of business until it reaches 100%% of the retained premium

Equalization reserves

The Corporation made annually reserves al the rate of 3% on the retained premiums for each
products until it reaches 100% of the Corperation’s retained premiums.

On 28 December 2005, the Minisiry of Finance issued Decision 100/2005/QB-BTC goveming
the publication of four new acceunting standards, one of which iz Vietnamese Accounting
Standard No. 18 ("WVAS 197) — Insurance Contracts. Following the issuance of this Standard,
provision for equalisation reserves and catastrophe reserves is not required sinca it represents
"claims on insurance coniracts which do not exist as at the reporiing date”.

Howewver, the Corporation continues to sel up calasirophe and equalisafion reserves and
reserves io compensate for large fluciuations in losses as well as significant fluctuations in sk
ratios and technical inlerest rates, as stated in Official Letters 14427 approved by the Ministny
of Finance.

Mathematical resarves

Far health reinsurance confract with confract {ferm of more than one year, the mathematcal
reserva is made as follows:

= Forhealth reinsurance coniract (except health reinsurance contract that cover only death,
permanent total disability); apply 1/8 method on gross pramium,

» For health reinsurance contracts that cover only death, permanant total disability, the
Caorporation apples the method of daily pro-rala provision

Insurance premium x Mumber of unexpired days
of insurance policy or reinsurance agreemernt
Total days of insurance policy or
rainsurance agraamant

Mathematical resenses =

\el)

-
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2
217

218

2.19

(a)

()

2.20
{a)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {EDNTINLIEIJ;
Ceferred commissiaon income

The deferred commission inceme in the interim financial slatements is esfimated wsing the
method comesponding to the uneamed remsurance premium reserves (Note 2.16(a)).

Capital and reserves

Chwnars’ EEIP"3| i5 racordad Eﬂtﬂlﬂiﬂg to the actual amounts confributad at the FIEI‘1.|'E|LIE' of iha
shares

Undistributed eamings record the Corporafiion’s results (profit or loss) afier CIT at the reporting
date.

Share premium is the difference between the par value and the issue price of shares and the
difference bebween the repurchase price and re-issuing price of ireasury shares,

Appropriation of profit

Mot profit after CIT could be distributad to shareholders after approval at a Genaral Meating of
Shareholders, and aftar appropriation to other funds in accordance with the Corporation's
charer and Vietnamese regulafions.

The Corporation’s profit distnbutions are recognised as a liability in the Corporation’s financial
statermnents in the period in which fhe profit distributions are approved by the Corporation's
General Megting of Shareholders.

Compulsory reserve

The Corporation is required o make an annual appropration to the compulsory reserve at 5%
of profit after tax untl the reserve reaches 10% of the charter capital.

Bonus and welfare fund

The bonus and welfare fund is appropriated from profit afier 1ax of the Conmporation and subject
to shareholders’ approval at the Annual General Meeting of Shareholders, This fund is
presented as & liability on the interim balance sheet.

Revenue recognition

Inward reinsurance premium

Feinsurance premiums are recognised as revenue al the point of tme when bolh of the
follawing beo (2) conditions are met:

« The insurance confract has been enterad inlo by the Corporation and the reinsured; and
¢ Slatement of accounts of reinsurance transactions is confirmed between the Corporation
and the rensured.

This recognifion is carrad aut in accordanse with the regulations in Circular 72025 TT-ATC.
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2
2.20

{b)

()

(d)

2.21

2,22

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Revenue recognition (continued)
Commission income

COmmISsion INCome représents commissions recaived or recervable from rainsurers. They are
calculated on the basis of gross premiums ceded and are recorced in the sarme time that tha
cormesponding outward reinsurance Dremium is recognised

Interest income

Interest ncome is recognised in the income staiement on the basis of the aclual time and
interast rates for each period when both {Z) of the following conditions are satisfied:

s |t is probable that economic benefits associated with the transaction will fliow fo the
Corporation; and
s [ncome can be measurad relEbly.

Income from insurance auxiliary services

Insurance Buxilary senvices include consuling, insurance risk assessment, insurance
caleulations, lass adjustment and assistance in settling claims,

Revenus from providing auxiliary insurance services is recognised in the interim income
statement when the service has been delivered, by calculating the degree of completion of
each fransaction, based on the assessment of the ratio of services rendered compared to the
fofal volume of services o be provided. Revenue from service provision is onby recognised
when all four (4) of the fellowing conditions are met

The amcunt of revenue can be measured reliably;
It |5 prabable that the economic banefits associated with the transaction will fiow to the
Corporation;

= The percantage of completion of the transaction at the interim balance sheet date can be
rmeasurad reliably; and

= The costs mcurred for the transaction and the costs to complete the transaction can be
rneasured raliably.

Outward reinsurance premium ceded

Outward reinsurance premium is recorded in the interim income statement as & reduction in
gross pramiums written, Outward reinsurance premiums ceded is recognised at the point of
time when the insurance contract has been entered into by the Coerperation and the reinsurers.

This recognition is camied out in accordance with the regulations in Circular 87/2023TT-BTC.

Dubward reinsurance does not relieve the Corporation of its liabilities o 115 insured customears
if any reingurer is unable fo meet its obligalions under reinsurance agresments.

For excess of loss reinsurance contract which has reinstatemen! provision, the Corporation
recognisas reinstatement premium payables. This is the amount the reinsured must pay 1o
rastore the coverape up to the confract's original limit. The basis for recognition of
reinstatement premium is tha confirmed staterment of accounts batwean the Corporation and
the re-insurers for the losses which have been compensated for, At the end of the reporing
penad, the Corporation accrues reinstelement pre mium far losses that have occurred but have
not bean compensated for

Commission expenses

Commission expenses represant commission payments 1o reinsured, which are calculaled on
the basis of inward premiums during the accounting period,
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2
2.23

2.24

2.25

2.26

2.27

2.28

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Claim expenses

Claim settiement expenses for inward reinsurance are recorded as incurred following the
staternent of accounts the counterparies send to the Cerporation and the claim is accepted
by the Corporation

Claims to be recoverad from reinsurers

Claims incurmred are recoversd from rmeinsurers according to the terms In the respeclive
reinsurance agreements.

Other expenses from reinsurance activities

Othar insurance axpenses rapresent axpense refated o reinsurance activities which mainly
include brokerage expenses for inward reinsurance confracts, profit commission and cther
gxpenses, Profil commession is calculated at an agreed perceniage in each contract on the
aciual profit gensrated from such corresponding contract The Corporation classifies thase
expenses 85 olher expenses from reinsurance aclivities based on the nalure of the expenses.
The profit commizsion expenses resuliing from this reinsurance condract is recognised based
on the caloulation terms slipulated in the signed condract, when there is a reasonable basis for
recognition, regardless of whether the payment has been made or nof.

Financial expenses

Financial expenses aré expanses incurred in the penod for financial aclivities including
axpansas or losses relating o firancial investmant activities, infterast expenses, antrusted
invesiment expansas, losses incurrad on selling foreign currencies and losses from foreign
exchange differancas.

General administration expensas

General and administration expenses represent expenses for administrative purposes of the
Corporation.

Current and deferred income tax

Incoma tax includas all mcaome fax which 15 based on taxabla profils. Income tax expense
compnses current tax expense and deferred tax expense

Current mcome tax is the amount of income tax payable or recoverable in respeci of ihe cument
accounting peried 1axable profils at the current period tax rates. Cument tax should be
recognised a5 an expenss and deferred income tax should be recognised as an income or an
expense and included in the profit or loss of the period, except o the exient that the income
tax arizes from a tranzaction or event which Iz recognised, in the same or a different period,
diracily in equity.

Defarrad income tax 15 pravided in full, using the liabilty methed, on temporary differences
arising between the fax bases of assels and liabilities and their carrying amounts in the interim
financial staterments, Defarred income {ax s nol accounted for if it anises from initial recognition
of an asset or liability in a fransaciion other than a business combination that at the time of
occurrence affects neither ihe accounting nor the taxable profit or loss, Deferred income tax is
defermined al the fax rates thai are expected to apply io the accounting penad when the asset
is realisad or the liabilily is seftied, based on tax rates that have been enacied or substantivehy
enacied by the interim balance sheel date.
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2

2.28

.29

2.30

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Current and deferred income tax (continued)

Deferred income tax assels are recognised to the extent that it 12 probable that future taxable
profit will be available agains! which the lemporary differances can be uldised

Related parties

Enferprises and individuals that directly. or indirectty through one or more intermediaries,
confrel, or are condrolled by, or are under common controd with, the Corporation, including
holding companies, subsidiaries and feflow subsidiaries are related parties of the Corporation.
Associates and individuals owning, direcily or indirectly, an interast in the voting power of the
Corporation thai gives them significant influence cver the Corporation, key management
personnel, including the Board of Directors, the Audit Commiliee. the Board of Management
of the Corporation and close members of the famsly of these indivduals and companies
associaled with these individuals also constitute related parties,

In considenng its relatonships with each related parly, the Corporation considers the
substance of the ralationships, nol mearely the legal form

Critical accounting estimates

The preparation of inlerim financial statements in conformity with Vieilnamese Accounting
Standards, the Vieinamese Corporate Accounling System and applicable regulations on the
preparation and presentation of interim financial statements of reinsurance companies
aestablished and operaling in compliance with the laws of Vietnam requires the Board of
Management 10 make estimates and assumptions that affact the reported amounis of assels,
liabilities and disciosures of contingent assets and liabikties at the date of the interim financial
statements and the reported amounts of revenuas and expensas during the accounting period.

The areas invelving significant estimates and assumptions in the infernm financial statemants
are as foliows:

Provision for doubtful debis (Node 2.7, Nate 5 and Nate B);
Deferred commissions expenses (Mole 2.12 and Mote Fiah)
Technical reserves (Mote 2,16 and Mote 14); and

Deferred commission incaome (Note 2.17 and Kote 13).

" & & @

Such astimaies and assumptions are confinually evaluated based on historical expenance and
other factors, including assumplions on future svents that may have significant financial impaci
on the inlerim financial statements of the Corporation and that are assessed by the Board of
Managemen! 1o be reasonable under the circumstancas,

CASH AND CASH EQUIVALENTS

30/6/2025 3MN2/2024

VND VYND

Cash on hand - 177 462 444
Cash al bank 17613635953 8,601,366 780
17613835953 8 678,819 224
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4

(a)

(b)

(i}

(i)
{iii}
{iv)

FINAMCIAL INVESTMENTS

Short-term
Term deposits (i)

Certificates of depaosit (i)

Long-term
Term deposits (i)
Bonds (iv)

Investmeants in other entities

PiF v)
BPOF (v}

As at 3M6/2025

Cost Fair value
VND VND

2,305,247 222 810
135,000,00Q,000

2,305,247 222 810
125.000,000,000

Provision
VND

2440247 222 B10 2 440247 222 810

48,000,000,000
877,189,116 798
578,545, 450,000
304, 545,450,000
274,000,000,000

48,000,000, 000
877 497,116,798
613,127 599,017
321,312,753,565
291,814,545 452

—

,503,734 566,798

1,538,624 715,815

Form B 09a - DNPNT

As at 1122024

Cost Fair walua
WD VND
{Restated - Note 31)

1,776,959,000,000
135.000,000.000

1,776,958 000,000
135,000,000,000

Provision
VD

1,911,959,000,000 1,911,559,000,000

215,152 222 810

215,152 222 810

467 165,600,000 470,386 282 042
578 545,450,000 590,904,725 381
304,545.450,000  310,640,876,396
274.000,000,000  280,283,851,985

1,260,863 272810

1,276,423 243,233

Term deposits with remaining terms under 12 moenths as at 30 Juna 2025 at domestic commercial banks. In which, shori-term deposit coniracls

with total principal amount of USD 4,400,000 and WYND 573,000,000,000 were used as collaierals for borrowings from banks of the Corporation

(Mote 9).

Certificales of deposit with a remaining term under 12 months as at 30 June 2025 al domestic commercial banks.

Term deposits with remaining terms over 12 months as at 30 June 2025 at domestic commercial banks.

Invesiments in bonds issued by banks and corporates with remaming terms over 12 months as at 30 June 2025, Of which, bonds amounting to

WND 727,189,116,798 are managed by PV1 Asset Managemant Joint Stock Company under investmant entrustment contracts (as at 31 IDamr‘nI:!&r
2024: WYND 317 165,000,000} was presenied as enfrustad investments, subsequenily being re-presented as bonds in the cument panod intenm
financial staternents based on nature of the investments).

[
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4

(a)

(B)

FINANCIAL INVESTMENTS (CONTINUED)

{v) Reprasents the capital eontribution inta PV Opportunity Fund ("POF"), which accounts

for 15.23% of POF's owner's capital,

{vi) Represents the capital contribution into PV Infrastructure Fund ("PIF"), which accounts

for 18.27% of PIF's owner's capital,

SHORT-TERM TRADE ACCOUNTS RECEIVABLE

Insurance receivables

Receivables from miward policies
Receivables from oubsard palicies

Third parlies
Related parties (Mote 29(b))

Dther mceivables

Intarest recaivables from financial invastmeant
activibes (")

Oither receivables from financial investment
activities [Mote 29(b)) ()

Cithers

J0/6/2025
VND

523,216,682 638
71,176,538 832

IMH22024
VND

312 337 911 443
220,708,866 977

794 306,531,470

533 044,778 420

516,757.,291,316
277 ,639,139,954

312,326,735 411
220,718,043 003

794,386 531 470

30/6/2025
VND
124 780,210,668

13.000,000,000
410,000 000

533,044,778 420

IMN2iz024
YND

137,267 447,385

138,190,210 668

137 267 447 385

{*] Interast recaables from financial investment actviies mainly consisted of interest
agccrued from bank deposits and investmeants in bonds,

{**} Other receivables from financial invesiment activities consisted of receivables related to
FYl Azset Management Joint Stock Company {* PV AMT) divesied bonds under entrusied

invement contracis with Pl AM

The Corparaticn classified receivables from financial invesiment aclivities as shorl-tem trade
accounis receivable, as this is ong of the principal aclivilies of the Comporalion
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6 PROVISION FOR DOUBTFUL DEBTS

o Az at 300612025
Crhverdus trade et overdue

accounts Trade accounts  trade accounts Recoverable
receivable payable receivable Provision amount
WD VMD VIND VD WIND

Short-term trade accounts recelvables
Wordwice nsurance Sarvices Lid 4 370 BET BG3 (3,375,137,088) 995 730,805 {535,720 684) 460.010,121
Bogaz Fussia 2196 053 634 {1,.306.681,173) 885 372 455 (534, 586,840) A54 785 615
PV Insurance Corporabion 36,921,701,628 (155,305 496,423) = - i
Ofhers 117,195,607 264 (674 871,629 414) 3,168 246,474 (1,796 030 066} 1,372 216,408

Total provision for short-term doubtful debts (2,866,337 ,590)
Asat 3111212024 -
Owverdue trade Met overdue

accounts Trade accounts  trade accounis Recoverable
receivable payable receivable Provision amount
WND VNG VMDD VND VD

Short-term trade accounts receivables
BIDV insurance Corporation T.rd7 681,272 (4,331 668, 150) 3416 013,062 {1,308 362 624} 2. 107 650.458
Sogaz Russia 2,020 495 274 (1,206 863, 5938) B13 631,338 {483,823 563) 325 807773
PV! Insurance Corporafion 34,070 564 661 (145,132 887 554) - - -
Cithers 103,008 885,938 (475,278 305,130) 3,331 105,460 {1,733 303.687) 1,587 801,773

Total provision for short-term doubiful debts

W, =TEN LAY
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7 PREPAID EXPEMSES

(a)  Short-term

I0IBI2025 TR 22024

VND VND

Deferred commission expenses (%) 380,150 450,020 a76 802,919 BBS
Diher short-ierm prepaid expenses S00,313.253 324,981 882

390 650,763,273 377 127,901, 768

(*} Movements of deferred commission expansa during the periodiyear ware as follows:

For the six-month
period ended  For the year ended

30/6/2025 311212024

VND YND

Baginning of penadiyear 376,802 910,886 200 002 488,756

Increase 429 731 050,753 718,916 482 278

Allocation (Mote 22) (416,423 520,619) (651,116,051 246)

End of perod/yaar 390,150.450.020 376,802 919,886
{5} Long-term

30/6/2025 122024

VND VND

Office rental 24 919,061,840 25,354 577 605

Others 1.518,354,170 1,887 1198 886

28 437 416,010 27 241 BYTV 491

25
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HANOI REINSURANCE JOINT STOCK CORPORATION

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

8
(a)

(b)

FIXED ASSETS

Tangible fixed assets

Historical cost
As a1 January 2025
Hew purchases

As 8t 30 June 2025
Accumulated depreciation
As at 1 Januwary Z025
Charge for the period

As at 30 June 2025

MNet book value

Az at 1 January 2025

Az al 30 June 2025

Form B 0%a - DNPNT

Office
Motor vehicles equipment Total
ViND VND YMD
Z 588,850 000 7.370, 785,603 10,059,665 693
- 81,500,000 91,500,000
2 BBA, 880 000 7462 285883  10,151,165,693

{1,008,023,049)
{222 231 636)

{6,920,010,511)
(164,351 800)

(7,828,033 560)
(386,625 436)

{1,230 254, 685)

(7.084 402,311}

(6,214,656 998)

1,680,856 251

450,775,182

2.131,632,133

1,458,625215

377,883 382

1,836,508 697

Historical cost of fully deprecisted tangible fixed assets but still in use as al 30 June 2025 was
VND 6,390,887 385 (as at 31 December 2024: VND 6,295,939 385).

Intangible fixed assets

Historical cost

Az al 1 January 2025 and 30 June 2025

Accumulated amortisation
As at 1 January 2025
Charge for the period

As at 30 June 2025

Met book valus
Az al 1 January 2025

Ag at 30 June 2025

Software
VND

249,199,793 D00

(24,831,328, 504)
{212,711 681)

(25,044 050 185)

268 456 496

155,744 815

Historical cost of fully amortised intangible fixed assats bul still in wze as at 20 June 2025 was
VND 24,747 266,000 (as at 31 December 2024: VND 23,908 313 .000).
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8

10

i}

{ii)

SHORT-TERM BORROWINGS

As al As at
12025 Incraase Decraasa A0/6/2025
WD WD VHD VKD
Shinman Vietnam
Bank Limited (i) - 209938 587682 (28711453189 271,277,094 454
Joinl Stock Commercial
Bank for Foreign
Trade of Vietnam
- Ho Chi Minh City
Branch (u) - 1TB 113,730,112 = 1TE 113790112

478102377805 (28,711.493.189)  449.390.084 600

This balanca represents shori-term borrowings under the agreement with 2 tofal credi
facifity of WVND 300,000,000,000, The borowings are sacured by term daposilts at

domesilic commercial banks with a total amount of VWD 333, 000,000,000 (Mote 4{al), The
purpesa of the borrowings is to finance for working capital of reinsurance business.

This balance represants short-term borrowings under the agreament with & total credit
facility of WND 250000000000, The bomowings are secured by erm deposits al
domestic commercial banks with a tofal amount of USD 4400000 and WHND
240 000,000,000 (Mota 4{a)), The purpose of the borrowings Is o finance for working
capital of reinsurance business,

SHORT-TERM TRADE ACCOUNTS PAYABLE

As at J0/6/2025 As at 111 212024

YND YND
Insurance payables
- Payabies for outward reinsurance 554 270,443 830 453,782,758, 291
- Payabies for claim compensation 313,388 839,202 249 858 975 580
= Other pavables for reinsurance business 71,304,085, 724 60 685,269,126
Diher ghort-1enm rade accounds payable T9IT2 716,234 40 418,352 936

1.014,136,185,980 804 ,756,355.933

Third parties BOG, 778,532 425 G629 BET 222 654
Relaled parties (MNote 29(b]) 207 357 B53 BB5 174 880 133,278

1.014,136,185,990 BO4,756,355,933

27
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HANOI REINSURANCE JOINT STOCK CORPORATION

MOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

11

(a)

(B)

TAX AND OTHER RECEIVABLES/IPAYABLES TO THE STATE

Movements in tax and other receivables/payables to the Siate during tha period were as follows:

Receijvables
VAT o be claimed
Cihers

Payables

CIT

Personal income 1ax

Foreign contracter withholding tax
Cutput WAT

Bussiness licence fax

p——i
Y
NY
oy
Al

Asat 111/2025
VYND

208,107 957

208,107 957

{17,059,296,629)
(459 045 316)
{133,578,876)

(37,507.031)

{17,711,431,852)

Receivablepayable)

during the period
VND

1,328,974, 743
108,821,159

Paymentfoffset
during the pericd
VD

(1,328 974,743
{108,821,199)

1,437 795,942

{1437 795,942

(24,822 453 BT8)
(5,851,897 677)
(1,151,669, 774)

(871,840,034
(3,000,000)

{32,800 861 363)

20,270 463,320
5772 757 927
1489 726
781085410
3,000 oD

37,600,606,383

Faorm B 09a - DNPMNT

As at 30/6/2025
WVND

208 107 937

208,107 857

(11,711,287 187)
{538,189 066)
(533,758 924)
{128,251 855)

(12.911,456.832)
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NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

12 OTHER SHORT-TERM PAYABLES

Third parties
Trade union fee, social insurance, haaith
insurance, unemployiment insurance
Pavables for funding of supanasion of the

30/6/2025
VND

2 978 BE3 404

insurance market
Payables for life insurance for senior
personnegl
Others
Retlated parties (Note 29(b))

13 UNEARNED COMMISSION INCOME

Beginning of perodiyvear
Commission income incumed
Commiasion income allocated (Mote 20

End of periodiyear

1.217,921,584

1.872 500,000
7.284 4234 743
2.072 898 645

Form B 08a - DNPNT

11212024
VND

2,282 B27 547
745,008,334
3,745.000,000

1,668, 141,499
2,952 822 859

14,827,648 376

Far the six-month
period ended 30/6/2025
VND

102 430,367 580
134,615,855 292
(120 462 755,435)

11,303,800 239

For the year ended
211212024
VND

114,682,583 666
214 643 540 082
(226 856 165,168)

116,583 475 437

102 430,367,580
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MOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

14
(a)

TECHNICAL RESERVES

Unearned premium reserves and claim reserves

Gross claims reserdes

- Dubsfanaimg clanms resenves

- IBNR rasens

Gross unesrned premium resardes

MWEE T

Reserves far Reserves Tar Reserves for
insurence inward insurance outward Met amount Insurance Inw.ard
WD WND WHD VD
2,B70,732630 568 (1,881 452 185 857 10802370 444 011 2 T15 418 464,738
28I 1EE 468110 M7 5300554000 1,021,627 412710 2,500 250 400,249
131 557 171.458 {BARTL 140957 67643 057,307 124 168 055 489
1,387 055 176,884 [G60, 008,033 650) TA7 46 143,254 1,2B4 655, 326,597

Form B 09a - DNPNT

insurance ouhaard
WHD

{1,821.635,43Z 741}
(1,759,228 177,241}

(B2 407 266 400
(612,762, 726,482)

et amount
VD

2t TH3.031, 997
830,022 231 908

&1, TEO B0 (s
&71. 802 602515

Datsils of movernents of reservas are a5 follows:

Gross claims reserves
Beginning of peripoiyesar
Mowaments during the peribdiyesr

End of pencdfyess

Gross unearned premium resanhes

Eeginning of pericd/yesr
Movements during the pericdtyssr

Emnd od p-u'l-ﬂ-cﬁ":,-'e\.t

w0

For the six-month period ended 3WE2025

For the financial year ended 3111272024

Reserves Tor Reserves for Raserves for
insurance inward insurance outward Mat amount insurance inward
VYND WD VND VMDD

2713418 464.738  [1,821,835.452 741 891,783, 031,897 £.08%3 183 602 530

57,304 174 B30

{50 816 752 316}

197, 487 412 014

G24 224 B854 508

Reserves far
insurance oubward
VND

{1472 230 510,189)
(349414 822 552}

Mt amourt
WD

B16,973, 080 541
74 809,932 356

2870, 722620568

(1,887 462,196,557

1,089, 270,444 019

2,713.418 464 738

(1,521 635.432,741)

897,783,037 9497

1,284 555,328 097 {612,762 726,482} 671,692,602 515 1.233,129,373,507 (604,180 522 580 534,068,650 914

112393 647 887 (47 246 307 1883 &5 453 540,719 51,525,955, 400 B§1,357. 796,111 132.823,751.601

1,397,055,176 BB4 (660,000,033 650}  T37,046,143,234 1,284 666 328 807  [B12TEZ.726,482) 671,882802515
a0
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HANOI REINSURANCE JOINT STOCK CORPORATION

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

14
(b)

15

()

(b}

TECHNICAL RESERVES (CONTINUED)

Catastrophe reserves

Beaginning of perodfyear
Charged o the income siatement
Used in the pariodiyear

End of periodiyaar

OWNERS' CAPITAL

Form B 09a - DNPNT

J0/G/2025 31M2/2024
VND YND

144 536,521,039 192 880 040 985
25 586,128 229 37,056 480 053
- {85,000,000,000)

170 522 649 268 144 936 521 028

Number of shares
20062025 AN 22024
Mumbers of shares registered 104 400,000 104 400,000
Mumbers of shares issued 104 400 000 104,400,000
Mumbers of oulstanding shares 104 400,000 104,400 000
Par value per share; VND10,000 per shara
Details of owners” shareholding
Ag at 30/6/2025 Az at 3112/2024

VND g YMD S
PVl Heldings 46 536 100,000  B1.00% 848 535 100,000 B1.08%
Mr. Nguyen Phuc Anh 71928140000  &.889% 71,828 140000  6.89%
Cther shareholders 125 535,760,000 12.02% 125 535 760,000 12.02%

1,044,000,000,000

|

100% 1,044 000,000 000 100%

—_—
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MOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 20 JUNE 2025

16

MOVEMENTS IN OWNERS™ EQUITY

Dwner's capital
VND

Az al 1 January 2024
Met profit for the year
Appropriation to compulsory resene
Dividend distribufions -
Appropriation 1o bonus and welfare fund -

1,044,000 000,000

Farm B 089a - DMNPNT

e e — = -.--.._-I rm—— ._-J |
Compulsory Undistributed
Share premium reserve eamings
VND VND VND

329,328 334,779

-
=

71,856,612 511

9,526,234 256

L]

148 398,493 034
190,524 685,128
(9,526,234, 256)

{167,040,000,000)

(7 075.658,913)

Total
VND

1,593 583 445 324

190,524 685,128

(167 040,000,000}

(7.075,658,915)

As al 31 Decamber 2024 1,044 000,000,000
Met profit far the period -
Appropration to compulsory résemve (%) -
Appropriation 1o bonus and welfare fund {™*) -

320 328 334 779

=

81,382 846 767

0,098 462 174

155,281 290,991
101,568,243 530
(5,098 4682 179)
(6,6EE 363 070

1,608,992 472,537

101,968,243 589
(6,668,363 979)

As at 30 June 2025 1,044,000,000,000

320,328,334,779

85 481 308 b4

245483 703 422

1,705,283,352,147

{*} The appropriation of compulsory reserve fund is calculated at the rate of 5% of profit after 1ax until its balance is equal to 10% of the charter capital
as stipulated in Article 54, Décres Mo, 46/2023/ND-CP dated 1 July 2023.

{**) The amount of apprapriation to the bonus and welfare fund is In accordance with Resolution Mo, 01/2025/NQ-DHDGCD dated 21 April 2025 of the

2025 Annual General Meeting of Shareholders.
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17
(a)

(b)

18

EARNINGS PER SHARE

Basic eamings per share

Basic eamings per share is calculaled by dividing the net profit atiributable 1o shareholders
after deducting the bonus and welfare funds dividend by the weighted averags number of

ordinary shares culstanding during the pericd. The details were as follows:

For tha six-month period ended

Mel profit atinbutable o shareholders (WD)

Less amaunt allocated o bonus and welfare funde

(VND) ()

Weighted average number of ordinary shares in

circulations {sharas)

Basic earnings per share (WHD)

J0fer202s
101,569,243 589

(3,568,523 528)

3012024
93,264 582 900

(3,264 260,402)

9&,400 320 063 80,000,322 408
104 400,000 104 400 000
943 262

(*) As af the issuance date of these interm financial statements, the Corporation has not had
ihe General Meetng of Shareholders’'s approval on the allocafion of bonus and weifare
fund from profits of the year 2025. The amount of appropriation to bonus and welfare fund
for the purposes of basic earnings per share calculation 15 tamporarily caleulated and will
be adjusted when the Corporation has the General Meeting of Shareholders's approval.

Diluted earmmings por shara

The Corporation did not have any ordinary shares potentally diluted during the period and up
to the date of these intenm financial statements. Therefare, the diluted eamings per share is

gqual to the basic earnings per shars.
REINSURAMCE PREMIUM INCOME

1. Inward premiums

Praperty insurance

Engineenng insurance

Motar vehicle insurance

Hull and P&! insurance

Cange insurance

Fersonal insurance

Fire insurance

Energy insurance

Aviation insurance

Oiher insurance
2. Deductions from inward premiums
1. Increase in uneamed premium reserves

{Note 14(a))

Insurance premiums income ([ 1)+[2)}43)}

33

For the six-month period ended

30/6/2025
VND

1,803,367,586,753
T1B 616,675 205
206.326,035,193
138,381,566 268
139.901,313,708
L2 035,732 082
172 447,551 561
68 615,030 680
13,049,123 782
6 548 533,036
46 542 725 234
(26,956,855, 440)

112,399,847 BaT

30/6/2024
VND

1,449,924,589,129

B25 258460197
284 992,083 138
131,930,025 358
135,549,525 335
88 448 285 878
B0 980, 365 997
52 152 027 152
13,487 854 768
7 BZ1,890 510
28 903 887 592
{21,296,077,210)

121,666,320,604

1,464 010,983 426

1,306,962,191 315

D, ™ Vg
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HAMNOI REINSURANCE JOINT STOCK CORPORATION

NOTES TO THE INTERIM FINANCIAL STATEMENTS
FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

19 OUTWARD REINSURANCE PREMIUMS

1. Gross premiums ceded
Properiy insurance
Engmeering insurance
Moior vehicle insurance
Hull and P&l insuranoce
Cargo insurance
Parsonal insurance
Fire insurance
Energy insurance
Aviation insurance
Other insurance
2. Deductions in outward reinsurance premium
3, Increase in outward premium reserves
(Mote 14{a))

Total outward reinsurance preamiums
{(1)+{2)43))

Form B 09a - DNPNT

For the six-month period ended

J0/6/2025
VD

732 844,344,410
380 102 084 383
114,307,946 501
3,035 874 552
BO,151,081 356
58,901,059 853
155,577,398
44,124 B03 175
14,695,898 214
6,131 681,563
11,237,347 425
(9,304,454,077)

47,246,307 168

30612024
VND

708,617,004,263
558 216,099 346
140 BBA, 729 813
BOD,238,791

77 078,624 208
57,494 263,931
1,886,353,038
44 744,030,792
12 580,224 418
7,314 668 579
7114 671,347
(15,215,709 ,060)

14,733,745, 966

676,493,583,165

678,668,448 237

20 COMMISSION INCOME AND OTHER INSURANCE INCOME

Commission incoma on premiums ceded (Mote 13)
Other insurance income

Far the six-month period ended

30/6/2025
VND

120 462 755 435
15437, 750,207

J0BI2024
VND

123.170,042 473
21.988,733,037

135,000,505 642

145,158,775.510

-\ ez
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21

22

a3

Form B 08a - DNPNT

TOTAL INSURANCE CLAIM SETTLEMENT EXPENSES

1. Gross claim exponses
Properly insurance
Enginearing insurance
Moior vehicle insurance
Hufl and P&! insurance
Carga insurance
Parsonal insurance
Fire insurancs
Energy insurance
Aviation insurance
Other insurance
2. Claims recovered from reinsurers
3. Increase/idecrease) in assumed
claims reserves (Note 14(a))
4. Increaselldecrease) in ceded claims reserves
(Mote 14{a})

Total insurance claim settlement expenses

((1-2)+(3}-(4))

OTHER INSURANCE EXPENSES

Commission expenses (Nole Tia))

Sfaff costs

Inward reinsurance brokerage expensas
Cther imward reinsurance expenses
Cther expenses

FINANCIAL INCOME

Interest imcome from deposils
interest income from bonds
Realised foreign exchange gans

35

For the six-month period ended

IMEI2025
VND

594 990,018,029
345 268 954,094
34 385 228 B4
87202 203 963
d3ETS 000 2TH
16720 504 BOZ
43 020951 594
10,859,320 571
2 AL2 701,027

30/6/2024
VND

543,168,314 378
280 899 268 GO6
25,738.371,104
50 848 095,002
55,427 463 485
17,756,391,881
34 423 327 005
61,655 695,358
2921233120

3,176,441 796 2,350,747,841
3,230,710,976 3 347,718,753
416,038,381,668 360,532,248 668
257,304,174,830 (305,731,282,793)
59,816,762,816 (398,935,534,242)
376,439,048,355

275,640,317,159

For the six-month period ended

30/6/2025
VND

416,433 520,619
14, 780,872 502
&, 706,984 468
4,003 023 389
18,351 732,722

30/6/2024
VND

361,008,120,834
15,058 443 183
5,467 490,169
20020.384 796
17218 441 227

461,276,133,700

418.772,669,714

For the six-month period ended

3J0/612025
VND

71,236026.213
29 272 962015
25015988 132

30BI2024
VND

TO 482 031,124
22 218 759 247
15416 870,115

125,524 976,360

108.117 460,536
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24

23

26

FINANCIAL EXPENSES

Rat realised foreign exchange loss

Mat losses from fareign currency translation at
period-and

Investimant managemeant services fees

Interest expenses

Others

GENERAL AND ADMINISTRATION EXPENSES

Siaff costs

Dulside serice expansas
Tax, fees and charges
Othars

COST OF OPERATION BY FACTOR

Commission expensa for inward reinsurance
Claim expenses

Staff costs

Increase in catastrophe resenve

Inward reinsurance brokerage expenses
Other inward reinsurance sxpenses

Other expenses

Form B 08a - DNPNT

For the six-month period ended
0/6/2025

VND

24 224 830,353

4 164,001 201
4,488,528 455
4,319,767 319
2,408,006 455

30/612024
VND

14,611, 853,552

737,060,368
4,203,653 626
3,095,616,717
2,055,289 .220

38,606,133 783

25,603 619,483

For the six-month period ended

300612025 30/6i2024
VYND VND

11,354 595857 12 B39,985 586
4,113,004 544 5,291 276 050
1,988,424 BE7 2 169,380 AE3
1,777 B04 B52 2023 813 537

19,234,918 520

22 124 456 056

~ 30/8/2025
VND

416,433,520.618
376,430,048 355

___For the six-month period ended

30/6/2024
VND

361,008,120 834
275 840,317,159

26,135,468 158 27 698,428 774
25586,128229 22,056,789 ,501
6,706,984 458 5 467,450,169
4003023389 20020304 208
27232056585 26702911597
882 536,229 804

730,704,452 430

e
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v

CIT

The CIT on the Corporation's accounting profit before tax differs from the theoretical amount
that would arise using the applicable {ax rate of 20% as follows:

For the six-month period ended

30/6/2025 30/e/2024
VMDD VD
Accounting profil before tax 126 891 897 467 116,680 704,537
Effact of.
- Remuneration of tha Board of Direciors and the
Audit Committee 586,500,000 660,000,000
- Unrealised foreign exchange gains in previous
penod that were realised in the current period 2,858 73T 762 45 550,076
- ther non-deduciible expenses 2,855 538 613 2616 838 455
- Unrealisad exchange rale differences (10,547 427 628) (2.816,130,7390)
Taxable profit 122,246 046 214 117,186.963,278
Mormal tax rate 205% 20%:
CIT expense based on taxable profit in the current
period 24440209243 23437392656
Adjusiments of pnor years ClT expense o the curreni
period's CIT expense 473,244 B35 (21,271,019)
Tolal current CIT expense () 2492 453 878 23416121 B37

{*} The CIT charge for lhe perod is based on astimated taxable profit and is subject to review
and possible adjustments by the lax authorities,

FINANCIAL RISK MANAGEMENT

Capital risk management

The !ﬂnrpnratinn manapges its capital fo ensure that the Corporation will be able to continue as
a going concern while maximising the return fo shareholders through the optimisation of the
equity and debt balance

The capital struciure of the Corporation only consists of nel liability {comprizing borrowings
minus cash) and equity attnibutable o shareholders (comprising contnbuted capital and
reserves).

The Corporation always aims 1o maintain a sirong capital base to support the development of
its business and fo comply with regulatory capital and the solvency requirements regulated in
the relevant local regulations. In which:

= The solvency margin of a reinsurance company is the difference behvean fhe value of the
assets and the Habilities of the reinsurance company at the fime of calculating the solvency
margin. The assets considered in the solvency margin of the rensurance company shall
be fully included or daducted based on the guidance provided in Circular 67/2023/TT-BTC
issued by the Ministry of Finance.
* The minimum solvency margin of a reinsurance company 15 the greater of the following
figures:
- 25% of the fofal relained reinsurance premiums gt the time of calculating the solvency
margin,
- 125% of the total reinsurance premiums received af the time of calculating the
solvency marngin
ar
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FINAMCIAL RISK MANAGEMENT (CONTINUED)
Capital risk management (continued)

The lable below presents the solvency capital and the minimum solvency margin of the
Corporation.

Corporation’s A inimuim Solvency

salvency margin solvency margin margin ratio

VND VND %

30 June 2025 1,030 402 626 465 338 ,215,156,508 05%
31 Degember 2024 1,007,746 256,096 310,420,138,722 325%

Categories of financial instruments

As at

3016/2025 311212024
Financial assets
Cash and cash equivalents 17.613 B35953 B.E7E B15.224
Trade and other shor-term receivables [*) 236,018 563,009 671,432 436,859
Short-term invesiments 2 440,247 222 B10  1,911,859,000,000
Long-term investments 1,503,734 586 THE 1,260,883 272810
Total 4,897 613888570 3852933 528,903
Financial liabilities
Trade and ofher shor-term payables 1,026,683 950 962 813,867 328,625
shori-term bomawings 449 380 584 806 -

Total 1,476,074 535,568 813,867,328 625

{*} Figures presented are before provision.

The Board of Management of the Corporation has assessed that the fair values of financial
assels and financial liabilities at the end of financial year/accounting pennd are equal to their
book valuas, excapl for the fair values of the investments in PV Opportunity Investment Fund
and PVl Infrastructure Invastmeni Fund as presented in Mote 4

Financial risk management objectives

The Carporation has sel up 8 risk management system o identify and assess the risks
exposed by the Corporation and designed control policies and pracedures fo manage thosa
risks at an accepiable level. The risk manageament syslem I8 raviewad on a reguiar basis to
reflect changes in markel conditions and the Corparation’s cperations.

The Corporation’s achvities may be axposed to rsks include reinsurance risk, market risk, cradit

risk and liquidity risk. In general, the Corporation's risk management policies are intended to
minmmisa the potential adversa effects of thase risks on the Corporation's business performance.

Kl
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(&)

(b)

FINANCIAL RISK MANAGEMENT (CONTINUED)
Reinsurance risk

A risk arising from any reinsurance confract is the possibility of failure to make an accurate
assessment on risk levels of insurance subjects and on loss kevels undear reinsurance lability.
The risk assessment on reinsurance acceplance and losses under the reinsurers’ obligations
is restricted by quality, fimeliness and completeness of information investigated and pravided
by clients, cedants, and other partners in reinsurance acliviies. The Corporation managas
such risks by applyving the inward reinsurance strategy, setting up an appropnate rate of
redained preamium for each inwand reinsurance lype, arranging cutwand reinsuranca activities
reasonably, and aclively providing compensalions

Market risk

Market nsk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate with tha fluctuation of market price. Market sk includes 3 types of risk: currency risk,
price risk and interest rate risk.

Currency risk

The Corparation’s activities expose primarily 1o the financial risks of fluctuations in foreign
cumency exchange rates and prices.

To manage foreign currencies for reinsurance setilemeani, the Comporafion undartakes certain
frangactions denominated in forgign currencies; conseguently, exposures to exchangs rate
fluctuations ariss.

The camying amcount of the Corperation's monetary assets and monetary habilites
denominated in foreign currencies al the end of perod iz as follows:

Assets Liabilities
SEr2025 S1M12/12024 I0/6/2025 22024
WND VND WHD WND

United States Dollar
(LIS 399 TEZ 021 444 195491 975,157 83070262167 288987 098 923
Eura (EUR) 44 410,010,187 35448 396 141 57.148.075% 011 387889 08T 263
Britizh Pound ({GEP) 1414 641,070 3,186 502 755 16,885 062 808 165709 478 250
Cithers 45630 722 308 28, 78T 000 RS 24004 111,371 16 B34 5808 200

492217 404,008 262914 75618 451207 511 367 361 350 283 756

The Corporation’'s busine ss is exposed 1o foreign exchange rates. mainty USD, Euro and GBP.

2% is the sensitivity rate used by the Board of Managemen! when analysing foreign cumency
risk and represents the Board of Management's assessment of the reasonably possible change
in foreign exchanod rates, The sensitivity analysis includes only culsianding foreign cumency
denominated monetary items and adjusts their franslation al the peried-gnd for a 2% change in
fareign currency rates. For a 2% increaseidecrease in the following foreign curencies against
Vietlnamese Dong, the profit before tax m the pericd wouild increase/decrease by the respective
amounts as follows:

30/6/2025 IMTH212024
United States Dollar (USDY) 833,835,186  (1,B65.002 475)
Euro (EUR) (£54,761,118) (87,013 982)
British Pound (GBP) (311,408 435) (250,458 530)
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(b)
(i)

{ii}

(c)

(d)

FINANCIAL RISK MANAGEMENT (CONTINUED)
Market risk (continued)
inferest rafe risk

The Corporation bears interast rale risk on deposits at banks. The Corporation's tenm deposits
in YMD have many different interest rates and will bear interest rate risk when reinvesting.

The Corporation alse bears interest rate risk on borrowings. As of 30 June 2025, if the VND
interast rate increasesidacraasas by 2% while all ather variablas (including fax rales) ramain
unchangad, the accounting profit before fax for the period will be lowerhigher by VYND
2,390,511 B89 (for the year ended 31 December 2024; lowearhigher by VND 3,380,315,626)
due to the higherlower interest expenses of these borrowings

Frice nsk

The Carporafion is exposed 1o equity price risks arising from investments in other enfities. The
Corporation dees not have intention to tfrade fhese investmenis in the foreseeable future. The
Corporation raviews and assesses these invesimeants on an annual basis to provide concrate
policies in order to ensure legal compliance and mvestment effeclivensass.

Credit risk

Credit nsk refers to the risk that @ counterparly wall default on its confractual obligations
resulting in financial loss o the Corperation. The Corporation has a credit poficy in place and
the exposura to credit risk is monitored on an ongaoing basis. The Corporation’s business
oparation is reinsurance; accordingly, the Corporation’s credit risk mainly focuses on chenis
operating in direct insurance. As &t the reporiing date, there is credit risk arising on the trade
receivables. The Corporation has made sufficient provision for such receivables

Liguidity rizsk

The purpose of iiquidity risk managemant i o ansure the availability of funds 1o meet present
and futura financial obligations. Liquidity is also managed by ansurng that the excass of
maturing liabilities over maturing assets in any year is kepl to manageable levels relative 1o
the amount of funds that the Corporaton believes can generate wathin that year, The
Corporation’s pelicy is to regularly monitor current and expected liquidity requiremenis 1o
ensure that the Corporation maintains sufficient reserves of cash, and adaquale committed
funding from its shareholders to meel its liguidity requirements in the short and lenger term,

The following fable delsils the Corporation’s remaining contractual mafurty far iis non-
derivative financial assels and financial labilities with agreed repayment periods. Tha 1able
has been dravwn up based on the undiscounted cash flows of financial assets and undiscounted
cash flows of financial liabilities based on the earliesl date on which the Corporation can be
required ta pay  The inclusion of information on non-darivative financial assels is necessary in
arder to understand the Corporation's liquidity risk management as the liquidity is managed an
a net asset and liability basis
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{d)

FINANCIAL RISK MANAGEMENT (CONTINUED)

Ligquidity risk [continued)

As at 30 June 2025
Cash and cash eguivalents
Trade and other shor-term receivables (*)
Shof-term Invesiments
Lang-term invesiments

Total

As at 30 June 2025
Trade and other shom-lenm payables
Shor-term borrowings

Total

Mirt liquitidy gap

As at 31 December 2024
Cash and cash equivakents
Trade and oiher short-term receivables {*}
Shon-larm investments
Long-term invesiments

Total

As at 31 December 2024
Trade and olher short-term payables
Met liguitidy gap

(*) Figuras prasanted are bafore provision.

Natd—""09

Term less than 1 year

Term maore than 1 year

Form B 08a - DNPNT

Total

VMDD

17.613,635,953
035,018,563.009
2,440,247 222,810

3,393,878.421,772

(1,026,583 950,962}
(449 300,884 G06)

(1,478,074 835 5E8)

1,917, 80a 586, 204

8,678,519.224
671,432,436 850
1,911,858,000,000

2,582 070,256,182

{B13.867 328 625)

1.778,202,927 558

41

VND

1,503,734 556,758

1,503,734 586,748

WND

17,673,835,853
836,018,563,009
£440 247 222 810
1,503,734, 565,798

4 B5T B13,088 570

(1,025,683 950,983)
(445,390 B84, 506)

(1,476,074 535 568)

1,303,734, 568,798

1,260 883,272 810

3,421,539,153.002

8.678.619.224
E71,432 436,858
1.911,858,000,000
1,260,863,272,6810

1,264,883 272,810

3,852,933,528,993

1,.260.863,272.810

(813,887,328 B25)

3,039,088,200, 368




HANOI REINSURANCE JOINT STOCK CORPORATION

NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE SIX-MONTH PERIOD ENDED 30 JUNE 2025

29

(a)

i)

RELATED PARTY DISCLOSURES
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During the period, the Corporation had transactions camied out with the following related

parhas,
Related parties

PVl Holdings

PVl Insurance Corporafion

PY1 Assel Management Jaint Stock Cormpany

PV Dpporunity Investment Fund

PV Infrastruciure investment Fund

Hannowver Re

Hannover Re — Malaysia Branch

HE| Global Specialty SE

HDI-Gerling Industrig, Versicherung AG

Board of Directors/Audit Commitess
Board of Management

Related party transactions

inward reinsurance premium
PYI Insurance Corporaiion
Hannowver Re

Outward reinsurance premium
PVI Insurance Corporation
Hannover Ra - Malaysia Branch
HOI Global Specialty SE
Hannover Re

Commission and other income from cutward
reinsurance

FW| Insurance Corporation

Hannover Re - Malaysia Branch

HDI Glabal Specialty SE

Hannover Fe

Claim settlement expenses for inward
refnsurance

Pl Insurance Corparation

Hannover He

42

Relationship

Farant company

Fellow group subsidiary

Fellow group subsidiary

Fellow group subsidiany

Fellow group subsidiary

Common shareholder with parent company
Commoen shareholder with parent company
Common sharehobder with paren! company
Common shareholder with parent company

Key managemeant personne|

For the six-month period ended

0/6/2025 02024
WND VND
842,555,558 601 739,436,930, 711

9280426975

14,457 543 946

852,835,985,666

793,894 474 657

132,267,355 528
5,181,185,099
1,110,526 480

134 872,847 287
247 911 663
1,038,907 239
87.514 393

138,559 474 107

136 947 770,588

37254 123 933

36,356,717 255

1,309,204 492 8,033 279
288,841,698 285,724,204

. 31.067 507

38,852 260,123 36682 542 340

382,362,740, 736
10,954 955,608

345,525,725 554
22,859,244 003

393,317 596, 344

368 384,969 557
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29 RELATED PARTY DISCLOSURES (CONTINUED)

(a) Related party transactions (continued)

v} Claim receipt from ceded policies
PV Insurance Corporafion
Hannmover Re - Malaysia Branch

Commission and oiher expenses for inward
i refnsurance
PV Insurance Corporation

Wit} Office rental and services charges
FYI Holdings

witl)  Investment consultant foes
PVl Assel Managemeant Joint Stock Company

ix) Entrusted investment fees
PVl Asset Managemant Jaint Stock Company

x) Compansation of key management
Remunaration and ather banafits for the
Board of Directors
Grass salanes and other benefits for the
Eoard of Managament

43
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For the six-month period ended

J0V612025
WND

90,446 914 624
4 637,771

JMeI2024
VND

a4 204042173
63,899,732

80,451 572 395

222,591 916,667

34 287 941 805

199,825 738 831

2 160,397,510 2 367 508 847
183,333,334 140,000,000
2,225 673,131 2,815,289 220
280 650,000 1,809,538 866
5107,148,47  0,003,135,195
5387798347 10002 574,062
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28 RELATED PARTY DISCLOSURES {CONTINUED)
(b) Periodiyear-end balances with related parties
301612025 311252024
VND VMDD
i) Insurance recelvables (Note 5a))
PVl Insurance Corporation 264,378,163 665 212,547 636 406
Hannovar Re 13,171,835 549 B.129 433 804
HOI-Gerling Industrie, Varsicharung AG 55074 511 53 611,661
Hannover Fe - Malayvsia Branch 34 066 229 (12 GBE B62)
2776538,130,954 220,718,043,008
i Other short-term accounts recelvables (Nofe 5(B))
PV Asset Management Jeint Stock Company 13,000,000,000
fif) Insurance payables (Note 710)
PV Insuranca Corparation 158, 167,776,260 148 308,622,103
Hannover Re 44 278 158029 28,592 BE3 306
Hannover Ra - Malaysia Branch 3.911,719278 (3581300
207 357,653,565 174 899 133 279
fie) Other short-term payables (Note 12)
FYl Azsel Management Joint Stock Company 1,198 428 150 2,023 402 568
FWl Holdings 574 470 495 820420 291
2072 B9B 645 2.852 822 50
) Capital investments (Note 4(b)}
PVl Opporunity Investment Fund 304 545 450 000 304 545 450,000
PV Infrastructure Investment Fund 274 000 00 000 274 000,000,000
978545 450,000 578 545 450 000
30 COMMITMENTS UNDER OPERATING LEASES

The future minimum |ease payments under non-cancellable operating leases were as follows:

30/6/2025 31212024

VND YND

Within one year T41 967 213 T41 967,213
Bebtween one and five years B30 163 934 -
1,372,131,147 741 967,213
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The Corporation reciassified invesimants in bands amounting fo YND 317 165,600,000 from

shor=term 1o long-term as follow:

Code

100

1E0
1241

200

250
268

270

AESETS

CURRENT ASSETS

Shart-term investments
Invastmants hald to matunty

LONG-TERM ASSETS

Long-lesm investiments
Caher leng-term investmeait

TOTAL ASSETS

a2 SEGMENT REPORTING

The Corporation's principal activiies are reinsurance business. Financial investment aclivities %
are a part of the reinsurance business, primanly funded by owners’ capital and idle funds rmmnll

the Corporation's technical reserves. Investments in other business activities ara not ma !anlﬂhl
Therefare, the Board of Management assesses and believes that not presenting segment

A% previously
reported

VD
5,717.559,646 451

2,22%,124,600,000
2,220 124,800,000

383,439,458,930

a3, 69T 672810
23,697, 672,810

&z at 31 December 2024

Represented
WND

{317,165,600,000)

{317,165, 500,000)
1315 165,600, 000

AT 1EEB00,000

AT 165,600,000
317,165600,000

A5 restaied
WD

5,400, 354,048,451 ',J .

1,811,959,000,000 -

1,911, 969,000, D00
1300, 605,058,830

1,260,863,272,810
1,280,8083,272 810

B, 7,999, 106,381

B, 700 999,105,389

reporting is m line with the Corporation’s current business operalion.

Far geographical segment reporting, the Corporation operates only within the terrilony of

Vielnam. Therefore, the Corporation does not have any geographical segments outside the
territary of Vietnam.

The interim financial stalements were approved by the Board of Management on 8 August 2025.
T

i

Tran Quos Cuong
Preparer

Mgo Thanh Hai
Chief Accouniant

Trinh Anh Tuan
Chief Execufive Officer
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