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| THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
65 Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
Report of the Board of General Directors

REPORT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Thai Nguyen Book Distribution Joint Stock Company (hereinafter
referred to as the “Company”) presents this report together with the Company’s interim financial
statements for the six-month period ended 30 June 2025, which have been reviewed by independent

auditors.

OVERVIEW OF THE COMPANY

Thai Nguyen Book Distribution Joint Stock Company was incorporated and operates under the
Enterprise Registration Certificate No. 4600346889 dated 2 January 2004 issued by the Department of
Planning and Investment of Thai Nguyen Province.
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During its operation, the Company has been issued twelve amended Enterprise Registration Certificates
by the Department of Planning and Investment of Thai Nguyen Province, in relation to the addition of
business lines, changes in charter capital, and changes of the legal representative. The twelfth amended
Enterprise Registration Certificate was issued by the Department of Finance of Thai Nguyen Province on

11 July 2025.
The Company’s principal activities are:

- Wholesale of suitcases, briefcases, handbags, wallets, leather and faux leather goods, perfumes,
cosmetics and hygiene products, ceramic, porcelain and glassware; household electrical appliances,
lamps and lighting sets; books, newspapers, magazines, stationery; sporting goods; and other household
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items;
- Retail of audio and video discs; games and toys; books, newspapers, magazines, stationery; oo
beverages; sporting goods and other items in specialized stores. 313 {
- Leasing of premises./. ING
The charter capital according to the twelfth Enterprise Registration Certificate is VND 195,000,000,000 TNk
MT
Head Office iV
Address : No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam -
Tax code: 4600346889 =2
BOARD OF DIRECTORS
The members of the Board of Directors during the period and up to the date of this report are as follows:
Mrs. Nguyen Thi Vinh Chairwoman Appointed on 26 July 2025
Mr. Nguyen Nam Tien Chairman Dismissed on 26 July 2025
Mr. Le Tuan Dung Member Appointed on 26 July 2025
Mrs. Nguyen Thi Hoai Thu Member Appointed on 26 July 2025
Mrs. Le Thi Hoai Anh Member Dismissed on 15 April 2025
Mrs. La Thi Mai Lien Member Dismissed on 15 April 2025
Mr. Nguyen Quang Giang Member Dismissed on 15 April 2025
Mr. Nguyen Van Tuan Member Dismissed on 15 April 2025
| Mrs. Nguyen Thi Quy Member Appointed on 15 April 2025
Mrs. Nguyen Thi Quy Member Dismissed on 26 July 2025
| Mr. Nguyen Phu Son Member Appointed on 15 April 2025
Mr. Nguyen Phu Son Member Dismissed on 26 July 2025
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
65 Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
Report of the Board of General Directors (continued)

BOARD OF SUPERVISORS

The members of the Board of Supervisors during the period and up to the date of this report are as
follows:

Mr. Nguyen Cap Tien Dat Head Appointed on 26 July 2025
Mrs. Hoang Thi Lan Head Appointed on 15 April 2025
Mrs. Hoang Thi Lan Head Dismissed on 26 July 2025
Mrs. Nguyen Thi Kim Hue Member Appointed on 26 July 2025
Mrs. Nguyen Thi Hong Tham Member Appointed on 26 July 2025
Mrs. Nguyen Thi Minh Member Appointed on 15 April 2025
Mrs. Nguyen Thi Lan Huong Member Dismissed on 15 April 2025
Mrs. Nguyen Thi Minh Member Dismissed on 26 July 2025
Mrs. Nguyen Thi Nhu Thuy Member Dismissed on 26 July 2025

BOARD OF GENERAL DIRECTORS AND CHIEF ACCOUNTANT
The members of the Board of General Directors and the Chief Accountant during the period and up to the date

of this report are as follows:

Mr. Le Tuan Dung General Director Appointed on 1 July 2025
Mrs. Nguyen Thi Quy General Director Appointed on 15 April 2025
Mrs. Nguyen Thi Quy General Director Dismissed on 1 July 2025
Mrs. La Thi Mai Lien Deputy General Director ~ Dismissed on 1 July 2025
Mr. Nguyen Quang Giang Deputy General Director ~ Dismissed on 15 April 2025
Mrs. Phung Thi Ha Chief Accountant

AUDITORS

NVA Auditing Company Limited has reviewed the financial statements for the accounting period ended
30 June 2025.

STATEMENT OF RESPONSIBILITY OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of the Company is responsible for preparing the interim financial
statements that present fairly, in all material respects, the financial position, the results of operations, and
the cash flows of the Company for the period. In preparing the interim financial statements, the Board of
General Directors commits to:

- Selecting appropriate accounting policies and applying them consistently;
- Making reasonable and prudent judgments and estimates;

- Stating whether applicable accounting standards have been complied with and disclosing and
explaining any material departures in the interim financial statements;

- Preparing the interim financial statements on a going concern basis, except where it is inappropriate
to assume that the Company will continue its operation;

- Establishing and maintaining an effective internal control system to minimise the risk of material
misstatements due to fraud or error in the preparation and presentation of the interim financial
statements.

The Board of General Directors of the Company ensures that the accounting books are maintained to
reflect the Company’s interim consolidated financial position fairly and reasonably at any time, and that
the interim financial statements comply with the prevailing regulations of the State. The Board is also
responsible for safeguarding the Company’s assets and for taking appropriate measures to prevent and
detect frauds and other violations.




THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
65 Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
Report of the Board of General Directors (continued)

The Board of General Directors hereby approves and affirms that the accompanying interim financial
statements present fairly and reasonably the Company’s interim financial position as at 30 June 2025, as
well as the interim business performance and interim cash flows for the six-month accounting period then
ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System, and in
compliance with the relevant prevailing regulations.
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AUDIT AND ASSURANCE

CONG TY TNHH KIEM TOAN NVA Tel :(028) 3910 3908 - (028) 3910 6162

NVA AUDITING COMPANY LIMITED Email: nva@nva.com.vn

S6 54/3, Buwdng Nguyén Binh Khiém, Phuwdng Da Kao, Web : www.nva.com.vn
Quan 1, Thanh phd H3 Chi Minh S

No: 30.06.1.1/25/BCTC/NVA.VP

REVIEW REPORT
ON INTERIM FINANCIAL INFORMATION

To: Shareholders, The Board of Directors and the Board of General Directors
Thai Nguyen Book Distribution Joint Stock Company

We have reviewed the accompanying interim financial statements of Thai Nguyen Book Distribution
Joint Stock Company, prepared on 14 August 2025, from pages 07 to 39, comprising the interim balance
sheet as at 30 June 2025, the interim statement of comprehensive income, the interim statement of cash
flows for the six-month period then ended, and the notes to the interim financial statement.

Responsibilities of the Board of General Director

The Board of General Directors of Thai Nguyen Book Distribution Joint Stock Company is responsible
for the preparation and fair presentation of the interim financial statements in accordance with
Vietnamese Accounting Standards, the Vietnamese Accounting System, and relevant statutory
requirements on preparation and presentation of interim financial statements, and for such internal
control as the Board of General Directors determines is necessary to enable the preparation and
presentation of interim financial statements that are free from material misstatement, whether due to

fraud or error.

Auditors’ Responsibilities

Our responsibility is to express a conclusion on the interim financial statements based on our review. We
conducted our review in accordance with Vietnamese Standard on Review Engagements 2410 — “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”.

A review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Vietnamese Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Auditors’ Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial statements do not present fairly, in all material respects, the financial position of the
Company as at 30 June 2025, and its financial performance and cash flows for the six-month period then
ended, in accordance with Vietnamese Accounting Standards, the Vietnamese Accounting System, and
relevant statutory requirements on preparation and presentation of interim financial statements.
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Other Matter

The financial statements for the fiscal year ended 31 December 2024 and the interim financial statements
for the period ended 30 June 2024 of Thai Nguyen Book Distribution Joint Stock Company were audited
and reviewed by another audit firm, with the Independent Auditors’ Report dated 25 March 2025 and the
Review Report on Interim Financial Information dated 14 August 2024, both expressing an unqualified
opinion.

Ho Chi Minh City, 14 August 2025

NVA AUDITING COMPANY LIMITED
Deputy General Director

Cao Thi Hong Nga
Audit Practicing Certificate No.: 0613-2023-152-1
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS

INTERIM BALANCE SHEET
As of June 30, 2025
Unit: VND
No. ASSETS Code | Notes Euding Begiuning
balance balance
A. | A.CURRENT ASSETS 100 195,843,363,930 | 174,351,472,424
I. | Cash and Cash Equivalents 110 V.01 1,964,479,660 6,790,013,283
1. | Cash 111 1,964,479,660 6,727,013,283
2. | Cash Equivalents 112 - 63,000,000
II. | Short-term Financial Investments 120 - 9,831,182,400
1. | Trading Securities 121 V.02 - 10,029,062,198
2. | Allowance for Diminution in Value of 122 - (197,879,798)
Trading Securities
3. | Held-to-Maturity Investments 123 - -
II1. | Short-term Receivables 130 184,165,771,667 | 140,838,786,375
1. | Short-term Trade Receivables 131 V.03 4,684,771,667 712,747,201
2. | Short-term Advances to Suppliers 132 V.04 179,481,000,000 190,876,138
3. | Short-term Internal Receivables 133 - -
4, | Receivables According to 134 - -
Construction Contract Progress
5. | Short-term Loans Receivable 135 - -
6. | Other Short-term Receivables 136 V.05 -1 139,935,163,036
7. | Allowance for Doubtful Short-term 137 - -
Receivables
8. | ssets Pending Resolution 139 - -
IV. | IInventories 140 V.06 9,664,129,583 16,527,643,958
1. | Inventories 141 9,664,129,583 16,527,643,958
2. | Allowance for Inventories 149 - -
Obsolescence (*)
V. | Other Current Assets 150 48,983,020 363,846,408
. Short-term Prepaid Expenses 151 V.lla 11,749,185 29,372,938
2. | VAT Deductible 152 - 94,473,470
3. | Taxes and Receivables from the State 153 V.14 37,233,835 240,000,000
4. | Repurchase Transactions of 154 - -
Government Bonds
5. | Other Current Assets 155 - -
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam

INTERIM FINANCIAL STATEMENTS
Interim Balance Sheet (continued)

Unit: VND
No. ASSETS Code | Notes Euding Beginning
balance balance
B. | Long-term assets 200 11,000,280,715 39,503,030,706
I. | Long-term Receivables 210 - 3,650,000,000
1. | Long-term Trade Receivables 211 - -
2. | Long-term Advances to Suppliers 212, - -
3. | Long-term Loans Receivable 215 V.5 3,650,000,000
4. | Other Long-term Receivables 216 - -
5. | Allowance for Doubtful Long-term 219 - -
Receivables
IL. | Fixed Assets 220 10,567,344,194 11,395,200,826
1. | Tangible fixed assets 221 V.07 10,100,861,544 10,883,580,674
- Original cost 222 20,652,991,582 21,282,058,400
- Accumulated depreciation (*) 223 (10,552,130,038) | (10,398,477,726)
2. | Finance-Leased Fixed Assets 224 - -
- Original cost 225 - -
- Accumulated depreciation (*) 226 - -
3. | Intangible fixed assets 227 | V.08 466,482,650 511,620,152
- Original cost 228 832,250,000 832,250,000
- Accumulated depreciation (*) 229 (365,767,350) (320,629,848)
ML | 1ML Investment Properties 230 - -
1. | Original cost 231 - -
2. | Accumulated depreciation (*) 232 - -
IV. | Long-term Construction in Progress | 240 203,058,200 3,632,317,123
1. | Long-term Production and Business in | 241 . 3.429.258.923
Progress s Dave
2. | Long-term Construction in Progress 242 | V.09 203,058,200 203,058,200
V. | Long-term Financial Investments 250 V.10 - 20,020,700,000
1. | Investments in Other Entities 20,020,700,000
VI. | Other Long-term Assets 260 229,878,321 804,812,757
1. | Long-term Prepaid Expenses 261 | V.11b 229,878,321 804,812,757
2. | Deferred Tax Assets 262 - -
3. | Other Long-term Assets 268 - -
TOTAL ASSETS 270 206,843,644,646 | 213,854,503,130
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS
Interim Balance Sheet (continued)
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Unit: VND
No. ASSETS Code | Notes | Ending balance Beginning
balance
C. | LIABILITIES 300 6,190,323,791 14,673,139,130
I. | Current Liabilities 310 6,124,823,791 14,587,639,130
1. | Short-term Trade Payables 311 V.13 354,234,602 1,436,899,117
2. | Short-term Advances from Customers 312 V.15 225,135,490 340,282,003
3. | Taxes and Payables to the State 313 V.14 860,623,003 -
4, | Payables to Employees 314 347,820,107 446,793,063
5. | Short-term Accrued Expenses 315 V.16 222,158,906 166,312,330
6. | Unearned Revenue — Short-term 318 V.17 970,736,992 283,454,550
7. | Other Short-term Payables 319 V.18a VAT 102 273,016,432
8. | Short-term Borrowings and Finance 320 V.12 3,065,985,079 11,564,529,135
Lease Liabilities
9. | Bonus and Welfare Fund 322 V.19 76,352,500 76,352,500
II. | Non-current Liabilities 330 65,500,000 85,500,000
1. | Other Long-term Payables 337 V.18b 65,500,000 85,500,000
D. | EQUITY 400 200,653,320,855 | 199,181,364,000
L. | Shareholders’ Equity 410 V.20 200,653,320,855 | 199,181,364,000
1. | Contributed Capital 411 195,000,000,000 | 195,000,000,000
- Common Shares with Voting Rights 411a 195,000,000,000 | 195,000,000,000
- Preferred Shares 411b - -
2. | Share Premium 412 29,736,000 29,736,000
3. | Other Equity of Owners 414 205,199,847 205,199,847
4. | Development Investment Fund 418 464,211,628 464,211,628
5. | 11. Retained Earnings 421 4,954,173,380 3,482,216,525
Retained Earnings Carried Forward 421a 3,482,216,525 2,202,346,314
from Previous Years
Retained Earnings for the Current Year | 421b 1,471,956,855 1,279,870,211
I1. | Funds and other funds 430 - -
TOTAL ASSETS 440 206,843,644,646 | 213,854,503,130
Thai Nguyen, August 14, 2025
Prepared by Chief Accountant al Director
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS

INTERIM INCOME STATEMENT

For the six-month accounting period ended June 30, 2025

10

Unit: VND

No. Items Code | Notes | Current period | Previous period

1. | Revenue from Sales of Goods and 01 VI.01 21,547,730,694 9,919,973,777
Services

2. | Revenue Deductions 02 - -

3. | Net Revenue from Sales of Goods and 10 21,547,730,694 9,919,973,777
Services

4. | Cost of Goods Sold 11 VI.02 17,715,838,263 6,747,054,857

5, | Gross Profit from Sales of Goods and 20 3,831,892,431 3,172,918,920
Services

6. | Financial Income 21 VI1.03 4,379,915,891 2.329,122.517

7. | Financial Expenses 22 VI1.04 1,747,897,802 43,306,074

Including: Interest Expense 23 233,362,205 244,556,856

8. | Selling Expenses 25 VIL.07 2,358,848,395 2,038,798,794

9. | General and Administrative Expenses 26 VI1.07 2,311,495,461 2,793,947,609

10. | Net Profit from Operating Activities 30 1,793,566,664 625,988,960

11. | Other Income 31 VL05 228,256,884 510,233,678

12. | Other Expenses 32 VL.06 187,968,383 576,840

13. | Other Profit 40 40,288,501 509,656,838

14. | Total Profit Before Tax 50 1,833,855,165 1,135,645,798

15. | Current Corporate Income Tax Expense 51 VI.08 361,898,310 -

16. | Deferred Corporate Income Tax Expense 52 - -

17. | Profit After Corporate Income Tax 60 1,471,956,855 1,135,645,798

18. | Basic Earnings per Share 70 | VI.09 75 58

19. | Diluted Earnings per Share 71 VI.09 75 58

Thai Nguyen, August 14, 2025
Prepared by Chief Accountant 3 EIET
Phung Thi Ha Phung Thi Ha
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS

INTERIM CASH FLOW STATEMENT
(Indirect Method)
For the six-month period ended June 30, 2025

Unit: VND
No. Items Code | Notes | Current period | Previous period
I. | L Cash Flows from Operating Activities
1. | Profit before Tax 01 1,833,855,165 1,135,645,798
2. | Adjustments for
- Depreciation of Fixed Assets and 02 652,149,468 701,928,249
Investment Properties
- | Provisions 03 (197,879,798) (235,699,143)
- | Gains/Losses from Investment Activities 05 (4,139,855,434) (546,288,965)
- Interest Expenses 06 233,362,205 244,556,856
- | Other Adjustments 07 - -
3. | Profit from Operating Activities Before 08 (1,618,368,394) 1,300,142,795
Changes in Working Capital
- | Increase/Decrease in Receivables 09 1,037,082,221 93,789,472
- | Increase/Decrease in Inventories 10 10,292,773,298 (2,787,645,319)
- | Increase/Decrease in Payables (excluding 11 (402,016,169) (481,082,107)
Interest Payable and Corporate Income Tax
Payable)
- | Increase/Decrease in Prepaid Expenses 12 592,558,189 816,334,535
- | Increase/Decrease in Trading Securities 13 10,029,062,198 3,825,986,143
- | Interest Paid 14 (177,515,629) (188,710,280)
- | Corporate Income Tax Paid 15 - -
- | Other Cash Received from Operating 16 - -
Activities
- | Other Cash Paid for Operating Activities 17 - -
Net Cash Flows from Operating Activities 20 19,753,575,713 2,578,815,239
II. | Cash Flows from Investing Activities
1. | Cash Paid to Acquire/Construct Fixed 2% (44,081,000,000) -
Assets and Other Long-term Assets
2. | Cash Received from Disposal/Sale of Fixed 22 187,460,000 550,000,000
Assets and Other Long-term Assets
3. | Cash Paid for Loans Granted or Purchase of | 23 - (3,150,000,000)
Debt Instruments of Other Entities
4, | Cash Received from Loan Repayments or 24 3,650,000,000 1,800,000,000
Sale of Debt Instruments of Other Entities
5. | Cash Paid for Capital Contributions to 25 - -
Other Entities
6. | Cash Received from Recovery of Capital 26 20,020,700,000 -
Contributions to Other Entities
7. | Interest Received from Loans, Dividends, 27 4,142,274,720 178,529,075
and Distributed Profits
Net Cash Flows from Investing Activities 30 (16,080,565,280) (621,470,925)
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam

INTERIM FINANCIAL STATEMENTS
Interim Cash Flows Statements (continued)

Unit: VND
No. Items Code | Notes Current period Previous period
IIL | Cash Flows from Financing Activities

1. | Cash Received from Issuance of Shares or 31 - -
Capital Contributions from Owners

2. | Cash Paid to Owners for Capital Repayment 32 - -
or Purchase of Treasury Shares

3. | Cash Received from Borrowings 33 3,647,501,152 10.059.006.188

4. | Repayment of Borrowings — Principal 34 (12,146,045,208) | (11.549.052.761)

5. | Repayment of Finance Lease Liabilities — 35 - -
Principal

6. | Dividends and Profit Paid to Owners 36 - -
Net Cash Flows from Financing Activities 40 (8,498,544,057) (1.490.046.573)
Net Increase/(Decrease) in Cash and Cash 50 (4,825,533,624) 467.297.741
Equivalents for the Year
Cash and Cash Equivalents at Beginning 60 6,790,013,283 2.617.572.188
of Period
Effect of Exchange Rate Changes on Cash 61 - -
and Cash Equivalents
Cash and Cash Equivalents at Ending 70 1,964,479,660 3.084.869.929
balance

Thai Nguyen, August 14, 2025
Prepared by Chief Accountant eral Director
Phung Thi Ha Phung Thi Ha
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam

INTERIM FINANCIAL STATEMENTS

01.

02.

03.

04.

0s.

IL.

01.

02.

II1.

01.

02.

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month period ended June 30, 2025

NATURE OF OPERATIONS OF THE COMPANY
Form of ownership
Joint Stock Company.

Business lines

The Company's business lines are trading (selling electronics, household appliances, office
equipment, etc.) and real estate (office leasing).

Business activities

The Company’s principal activities are:
pany’s p: p

Wholesale of suitcases, briefcases, handbags, wallets, leather and faux leather goods, perfumes,
cosmetics and hygiene products, ceramic, porcelain and glassware; household electrical appliances,
lamps and lighting sets; books, newspapers, magazines, stationery; sporting goods; and other
household items;

Retail of audio and video discs; games and toys; books, newspapers, magazines, stationery;
beverages; sporting goods and other items in specialized stores.

Leasing of premises./.

Normal operating cycle

The Company’s normal operating cycle does not exceed 12 months.
Number of employees during the period

As of June 30, 2025, the Company had 40 employees (as of December 31, 2024: 40 employees).

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year

The Company’s fiscal year begins on January 1 and ends on December 31 each year.
Accounting currency

The currency used in accounting records is the Vietnamese Dong (VND).
ACCOUNTING STANDARDS AND SYSTEM APPLIED

Accounting system applied

The Company applies the Vietnamese Enterprise Accounting System issued under Circular No.
200/2014/TT-BTC dated December 22, 2014, Circular No. 53/2016/TT-BTC dated March 21, 2016,
the Vietnamese Accounting Standards issued by the Ministry of Finance, and related amendments,
supplements, and implementation guidance documents.

Statement of compliance with accounting standards and system

The Company has applied the Vietnamese Accounting Standards and the guidance documents on
such Standards as promulgated by the State. The financial statements are prepared and presented in
full compliance with all provisions of each standard, the circulars guiding the implementation of the
standards, and the prevailing Vietnamese Enterprise Accounting System.

13
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

Iv.
01.

02.

03.

SIGNIFICANT ACCOUNTING POLICIES
Recognition principles for cash items
Cash comprises cash on hand and cash at banks.

Cash equivalents are short-term investments with maturities of no more than three months from the
date of acquisition, which are readily convertible into known amounts of cash and subject to

insignificant risk of changes in value.
Financial investments

a). Trading securities

Trading securities are securities (shares, bonds listed on the stock exchange, etc.) held by the
Company for trading purposes. Trading securities are recognized by the Company from the date on
which the Company obtains ownership rights and are initially measured at the fair value of the
consideration paid at the transaction date plus any transaction costs related to the purchase of such
trading securities.

A provision for diminution in value of trading securities is made for the potential loss when there is
conclusive evidence that the market value of the securities held for trading purposes has decreased
compared to their carrying value.

b) Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the intention and ability
to hold until maturity. Held-to-maturity investments include term deposits at banks (including
treasury bills and promissory notes), bonds, redeemable preferred shares that the issuer is obliged to
repurchase at a specified future date, and other held-to-maturity investments.

Held-to-maturity investments are recognized from the purchase date and initially measured at
purchase price plus any transaction costs related to the acquisition. Interest income from held-to-
maturity investments after the purchase date is recognized in the Statement of Profit or Loss on an
accrual basis. Interest accrued before the acquisition date is deducted from the cost at the time of

purchase.

A provision for diminution in value of held-to-maturity investments is made when there is
conclusive evidence that part or all of the investment may not be recoverable, with such provision
recognized as a finance cost in the period.

¢) Investments in equity instruments of other entities

Investments in equity instruments of other entities represent equity investments in which the
Company does not have control, joint control, or significant influence over the investee.

Such investments are presented at historical cost less any provision for diminution in value.

Accounts receivable

Accounts receivable represent amounts collectible from customers or other parties. They are
presented at carrying value less provision for doubtful debts.

Classification principles:

o Trade receivables reflect commercial receivables arising from purchase-sale transactions
between the Company and independent buyers.

« Other receivables reflect non-commercial amounts not related to purchase—sale transactions.
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Notes to the Interim Financial Statements (continued)

Provision for doubtful debts is established for each doubtful receivable based on its overdue age or
expected loss.
For receivables not yet overdue but likely uncollectible, the provision is based on the estimated loss.

e L B B A B e N B e e o A B ala S,

04. Inventory recognition principle

Inventories are recognized at cost; if the net realizable value (NRV) is lower than cost, they are
measured at NRV. Cost comprises purchase costs, processing costs, and other directly attributable
costs incurred to bring the inventories to their present location and condition, while NRV is
calculated as the estimated selling price in the ordinary course of business minus the estimated costs
of completion and the selling, marketing, and distribution expenses.

Inventory is valued using the weighted average method per purchase batch.
Inventories are accounted for under the perpetual inventory system.

A provision for inventory devaluation is established at the end of the period based on the difference
between the cost of inventories and their net realizable value when cost exceeds net realizable

value.

L L e L A e L L L L L U S L ol P LS A Tl

05. Recognition and depreciation principles for fixed assets
Recognition principle for tangible fixed assets

Tangible fixed assets are recorded at cost. During their use, they are presented at original cost,
accumulated depreciation, and residual value.

Depreciation method for tangible fixed assets

Tangible fixed assets are depreciated using the straight-line method over their estimated useful
lives as follows:

L A N e R I LB D B R L O R L R R L

- Buildings and constructions 05 —20 year
- Machinery and equipment 04 — 08 year
- Vehicles and transmission equipment 05— 08 year

06. Principles for Recognition and Amortization of Intangible Fixed Assets
Intangible fixed assets are recognized at cost less accumulated amortization.

The cost of an intangible fixed asset includes all expenses incurred by the Company to acquire the
asset until it is ready for use. Costs incurred after initial recognition are recorded as operating
expenses in the period, unless these costs are directly attributable to a specific intangible asset and

increase its future economic benefits..

When an intangible fixed asset is sold or disposed of, its cost and accumulated amortization are
derecognized, and any gain or loss arising from disposal is recorded in income or expense for the
year.

RO O A T PO T

SO R

07. Principles for Prepaid Expenses Recognition

Expenses incurred that relate to the results of business operations over multiple accounting periods are
recorded as prepaid expenses and gradually allocated to operating expenses in subsequent accounting

periods.

The calculation and allocation of prepaid expenses to operating costs for each accounting period are
based on the nature and extent of each type of expense, using an appropriate allocation method and
criteria. Prepaid expenses are allocated to operating costs using the straight-line method.

15
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Notes to the Interim Financial Statements (continued)

08. Accounting Principles for Joint Venture Agreements

Joint venture contributions are agreements based on contracts under which the Company and the
participating parties conduct economic activities on the basis of joint control. Joint control means
that strategic decisions related to the operational and financial policies of the joint venture must be
agreed upon by all parties with joint control.

If a member company directly conducts business activities under the joint venture agreements, the
contributed capital in jointly controlled assets and any liabilities arising jointly with other joint
venture contributors are accounted for in the Company’s financial statements and classified
according to the nature of the underlying economic transactions. Accounts receivable and expenses
directly related to the contributed portion of jointly controlled assets are recognized on an accrual
basis. Income from the sale or use of products distributed from the joint venture and the associated
expenses to be borne are recognized when it is certain that the economic benefits from these
transactions will flow to or from the Company, and such benefits can be reliably measured.

Joint venture agreements involving the establishment of an independent business entity, in which the
parties contribute capital, are referred to as a jointly controlled entity.

09. Accounting Principles for Liabilities

Liabilities are recognized for amounts payable in the future related to goods and services already
received.

Classification of liabilities into accounts payable and other payables is based on the following
principles:

- Accounts payable reflect commercial obligations arising from the purchase of goods, services,
or assets, where the supplier is an entity independent of the Company, including amounts
payable for imports via an entrusted recipient.

Py
P

- Other payables reflect obligations that are non-commercial and not related to the purchase,
sale, or provision of goods and services.

!
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10. Accounting principles for payables and accrued expenses

Payables and accrued expenses are recognized for amounts payable in the future relating to goods
and services already received. Accrued expenses are recognized based on reasonable estimates of
the amounts to be paid.

The classification of payables into trade payables, accrued expenses, and other payables is made in
accordance with the following principles:

o Trade payables represent commercial liabilities arising from transactions for the purchase of
goods, services, and assets from independent suppliers of the Company, including amounts
payable for imports through entrusted import agents.

o Accrued expenses represent amounts payable for goods or services already received from
suppliers or already delivered to customers but not yet paid due to the absence of invoices or
sufficient accounting documentation, as well as amounts payable to employees for accrued
annual leave, and provisions for production and business expenses to be accrued.

o  Other payables represent non-commercial liabilities not related to the purchase, sale, or provision
of goods and services.

16
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INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

11.

12.

13.

Principles for recognition of borrowings and finance lease liabilities

Borrowings at the reporting date:

o Those with a repayment term of less than one year or within one operating cycle are classified as
short-term borrowings;

o Those with a repayment term of more than one year or beyond one operating cycle are classified
as long-term borrowings.

In the case of borrowings denominated in foreign currencies, at year-end such borrowings are
retranslated into Vietnamese Dong at the selling exchange rate announced by the commercial bank
where the Company maintains its account as at the end of the reporting period.

Accounting Principles for Equity
Owner’s contributed capital
Owner’s contributed capital is recorded at the amount actually contributed by the owners.

Undistributed profit after tax reflects the Company’s business results (profit or loss) after corporate
income tax and the status of profit distribution or loss settlement. Undistributed profit after tax may
be distributed to investors based on their capital contribution ratio after approval by the General
Meeting of Shareholders/Board of Directors and after appropriation to the reserves in accordance
with the Company’s Charter and the provisions of Vietnamese law.

Dividends payable to shareholders are recognized as liabilities in the Company’s Balance Sheet
upon the issuance of the meeting minutes and resolution of the General Meeting of Shareholders, or
upon the approved announcement of dividend distribution to shareholders.

Undistributed profit

Represents profit or loss after corporate income tax and the distribution of profit or settlement of
losses of the enterprise.

Other funds

Funds are appropriated and used in accordance with the Company’s Charter and the resolutions of
the General Meeting of Shareholders approved annually.

Dividends

Dividends are recognized as liabilities when declared.
Principles and Methods for Revenue Recognition
Revenue from sale of goods and finished products

Revenue from sale of goods and finished products is recognized when all the following conditions
are met:

o The Company has transferred substantially all the risks and rewards of ownership of the goods or
products to the buyer.
e The Company no longer retains managerial rights or control over the goods as an owner.

e Revenue can be measured with reasonable certainty. If the contract allows the buyer to return
purchased products or goods under specific conditions, revenue is recognized only when those
conditions no longer exist and the buyer no longer has the right to return the products or goods
(except when the customer has the right to return goods in exchange for other goods or services).

17
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INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

14.

o The Company has received or will receive economic benefits from the sales transaction.
e The costs associated with the sales transaction can be reliably measured.

Revenue from service provision

Revenue from service transactions is recognized when the outcome of the transaction can be reliably
determined. If the service is performed over multiple periods, revenue is recognized based on the
portion of work completed by the end of the reporting period. The transaction outcome is
determined when all the following conditions are met:

o Revenue is reasonably certain. If the contract allows the customer to return the service under
specific conditions, revenue is only recognized when these conditions no longer exist and the
customer no longer has the right to return the service.

e There is a probable economic benefit from the transaction.
o The portion of work completed by the end of the reporting period can be determined.
o Costs incurred and costs to complete the service can be identified.

Interest income

o Interest is recognized on an accrual basis, calculated based on the balance of deposit accounts
and the actual interest rate for each period.

Dividends and profit distribution

e  Dividends and profit distributions are recognized when the company has the right to receive
dividends or profit from its equity investment. Dividends received in the form of shares are only
tracked for the number of additional shares received; their value is not recognized and is only

recorded at par value.
Accounting principles for revenue deductions

Revenue deductions from sales and service provision during the period include: sales discounts.

15. Cost of goods sold recognition principle

16.

Cost of goods sold reflects the cost of goods or services provided and completed during the period.

Cost of goods sold is recorded consistently with the revenue recognized, including any provisioned
costs included in the cost of goods sold.

Accounting principles for selling and administrative expenses

Selling expenses reflect the actual costs incurred during the sale of products, goods, or provision of
services, including costs for product promotion, advertising, sales commissions, product or goods
warranty (excluding construction activities), storage, packaging, and transportation...

Administrative expenses reflect the general management costs of the company, including: salaries
and wages of management staff (salaries, wages, allowances, etc.); social insurance, health
insurance, union fees, and unemployment insurance for management staff; office supplies, work
tools, depreciation of fixed assets used for management; land lease, business license tax; provisions
for doubtful debts; outsourced services (electricity, water, telephone, fax, property insurance, fire
insurance, etc.); and other monetary expenses (customer entertainment, client meetings, etc.).

18
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

17. Principles and methods for recognizing financial expenses
Financial expenses recognized are borrowing costs.

These expenses are recorded in full for the period and are not offset against financial revenue.

18. Principles and Methods for Recognizing Current Corporate Income Tax (CIT) Expense

The current corporate income tax expense is determined based on taxable income and the applicable
corporate income tax rate for the current year.

19. Segment Reporting
Segment reporting includes business segments or geographical segments.

Business segment: A distinguishable component of an enterprise engaged in producing or providing
individual products or services, or a group of related products or services, which is subject to risks
and returns that are different from those of other business segments.

Geographical segment: A distinguishable component of an enterprise engaged in producing or
providing products or services within a particular economic environment, which is subject to risks
and returns that are different from those of components operating in other economic environments.

20. Financial instruments
Initial recognition

Financial assets: On the initial recognition date, financial assets are recorded at cost plus any
transaction costs directly atiributable to the acquisition of such financial assets. The Company’s
financial assets include cash and cash equivalents, short-term receivables, other receivables, and

held-to-maturity investments.

Financial liabilities: On the initial recognition date, financial liabilities are recorded at cost less any
transaction costs directly attributable to the issuance of such financial liabilities. The Company’s
financial liabilities include trade payables, other payables, accrued expenses, and borrowings.

Subsequent measurement

Currently, there are no regulations on the subsequent measurement of financial instruments after
initial recognition.

21. Related parties

Parties are considered related if one party has the ability to control, or exercise significant influence
over, the other party in making financial and operating policy decisions. Parties are also deemed
related if they are subject to common control or common significant influence.

Tn assessing related party relationships, the substance of the relationship is given greater emphasis
than its legal form.

Transactions with related parties during the year are presented in Note VIIL1.
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam

INTERIM FINANCIAL STATEMENTS
For the six-month period ended June 30, 2025
Notes to the Interim Financial Statements (continued)

V. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE INTERIM

BALANCE SHEET

01. Cash and cash equivalents
Ending balance

Unit: VND

Beginning balance

- Cash
+ Cash on hand 554,103,369 2,653,500,580
+ Demand deposits at banks 1,410,376,291 4,073,512,703
- Cash equivalents (term deposits with - 63,000,000
original maturity <3 months)
Total 1,964,479,660 6,790,013,283
02. Trading securities
Ending balance Beginning balance
Quantity Cost Allowance Quantity Cost Allowance
Trading shares
DHM — Duong - - - 1,012,880 8,760,524,805 (171,302,405)
Hieu Mining &
Trading JSC
TIS — Thai = - - 203,600 1,268,537,393 (26,571,393)
Nguyen Steel
JSC
Total - - - 1,216,480 10,029,062,198 (197,879,798)
03. Short-term trade receivables
Ending balance Beginning balance
a. Short-term trade receivables 4,684,771,667 712,747,201
Receivables from related parties 4,106,783,612 71,010,240
Thai Hung Trading JSC - 71,010,240
Cao Duong Phat JSC 4,106,783,612 “
Receivables from other customers 577,988,055 641,736,961
Trong Dong Thang Long Co., Ltd - 275,918,875
Gang Thep Hospital - 55,227,000
Other customers 577,988,055 310,591,086
b. Long-term trade receivables - -
Total 4,684,771,667 712,747,201
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Notes to the Interim Financial Statements (continued)

04. Advances to suppliers Unit: VND

Ending balance Beginning balance
a) Short-term advances to suppliers 179,481,000,000 190,876,138
Advances to related parties 179,481,000,000 -
Thai Hung Trading JSC (*) 179,481,000,000 -
Advances to other suppliers = 190,876,138
Hao Dat Tea Cooperative - 150,000,000
Other suppliers - 40,876,138
b) Long-term advances to suppliers - -
Total 179,481,000,000 190,876,138

(*) This is an advance payment for the acquisition of a portion of the “Thai Hung Eco City New Urban
Area” project related to the Iris School Complex (Kindergarten, Primary, Secondary, and High School)
of Thai Hung Trading Joint Stock Company, pursuant to Resolution No. 01/2025/STH/BC-HPQT dated
April 15, 2025 of the 2025 Annual General Meeting of Shareholders, following the Board of Directors’
assessment of the economic potential of the Iris School portion of the project in the near future as the
economy gradually recovers, demand in the locality increases, and in line with the Company’s orientation
and business sectors.

This transaction is also pursuant to the Principle Agreement on the Transfer of a Portion of the Real
Estate Project No. 2304/2025/HDNT/TH-STH dated April 23, 2025, under which Thai Nguyen Book
Publishing Joint Stock Company acquires a portion of the above project related to the Iris School
Complex, including buildings, structures, equipment, and the land use rights over an area of 12,822.46
m2. As of the date of issuance of these financial statements, the parties are in the process of completing
the transfer procedures as required.

Details:
- Advance payment: VND 44,081,000,000
- Debt offset: VND 135,400,000,000 (see Note V.5, page 22)

05. Other receivables

Ending balance Beginning balance

Value Provision Value Provision

a. Short-term - 139,935,163,036 -
Receivables from related parties - 138,727,293,000 -
Thai Hung Trading JSC (*) - 135,400,000,000 -
Ms. Nguyen Thi Quy — Advances - 3,327,293,000 -
Receivables from other - 1,207,870,036 -
organizations and individuals
Interest on loans, deposits - - -
Advances - 973,628,000 -
Other short-term receivables - 234,242,036 -

b. Long-term
Total

139,935,163,036
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INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

(*) This amount represents a business cooperation investment with a related party, Thai Hung Trading
Joint Stock Company, under Business Cooperation Contract No. 01/HDHTKD/TH-PHS dated March 3,
2019, and its Appendices: Appendix No. 01 dated February 3, 2020, and Appendix No. 02 dated April
15, 2020. Accordingly, Thai Nguyen Book Publishing Joint Stock Company and Thai Hung Trading
Joint Stock Company jointly contributed capital to invest in, operate, and exploit the project: “Iris
International Kindergarten and Iris Primary, Secondary, and High Schools.”

Pursuant to Resolution No. 01/2022/STH/NQ-DHPCP dated June 16, 2022 of the Annual General
Meeting of Shareholders of Thai Nguyen Book Publishing Joint Stock Company, and the Agreement
Minutes No. 2606/BBTT.2022/TH-STH dated June 26, 2022 between Thai Nguyen Book Publishing
Joint Stock Company and Thai Hung Trading Joint Stock Company, the parties approved the plan to
recover the investment capital from the above project.

On January 1, 2023, the parties signed Memorandum of Understanding No. 01/BBGN/TH-STH, agreeing
to use the unrecovered capital amount of VND 135.4 billion for the investment and implementation of
works related to the construction of the Thai Hung Financial, Commercial, Service, and Hotel Complex
Project (Thai Hung Complex Tower), located at 65, Group 2, Hoang Van Thu Street, Hoang Van Thu

Ward, Thai Nguyen City.

According to Agreement Minutes No. 30.06.01/2025/BBTT dated June 30, 2025, the parties mutually
agreed to reclassify this amount as an advance payment to Thai Hung Trading Joint Stock Company
under Principle Contract No. 2304/2025/HDNT/TH-STH dated April 23, 2025, and Contract Appendix
No. 30.06.01/2025/PLHDPNT/TH-STH dated June 30, 2025 (see Note V.4, page 21).

06. Imventory

Ending balance Beginning balance
Cost Provision Cost Provision
- Tools and instruments - - 198,218,182 =
- Goods 9,664,129,583 - 16,329,425,776 -
Totul 9,664,129,583 - 16,527,643,958 -
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07. Increase and Decrease of Tangible Fixed Assets Unit: VND
i icl
Item C]?)l:llsl;lrl:gtsios:ls T:": Ilnl;fn?:sisf)n lli‘\,zi:ll;;lgne:l:?g Total
Equipment Tools

I. Original Cost
Beginning balance 20,134,502,001 259,037,400 888,518,999 21,282,058,400
- Disposals during the period - (79,066,818)  (550,000,000)  (629,066,818)
Ending balance 20,134,502,001 179,970,582 338,518,999  20,652,991,582
II. Accumulated Depreciation
Beginning balance 9,489,112,095 240,846,617 668,519,014 10,398,477,726
- Depreciation during the period 544,528,362 12,372,494 50,111,110 607,011,966
- Reduction due to disposal (73,248,529)  (380,111,125)  (453,359,654)
Ending balance 10,033,640,457 179,970,582 338,518,999  10,552,130,038
III. Net Book Value
1. At beginning of the year 10,645,389,906 18,190,783 219,999,985 10,883,580,674
2. At end of the period 10,100,861,544 - - 10,100,861,544

As of June 30, 2025, the original cost of tangible fixed assets that have been fully depreciated but are still
in use amounts to 1,625,424,912 VND.

The Company’s fixed asset classified as “office and sales building” with an initial cost of VND
8,380,906,239 and a carrying amount of VND 3,347,638,667, is pledged as collateral for a loan at Woori

Vietnam One-Member Limited Liability Bank — Thai Nguyen Branch.

08. Increase and Decrease of Intangible Fixed Assets

The intangible fixed assets consist of computer software. Details for the period are as follows:

Original Cost Accumulated Net Book Value
Amortization
Beginning balance 832,250,000 (320,629,848) 511,620,152
Amortization during
s porod - (45,137,502) (45,137,502)
Ending balance 832,250,000 (365,767,350) 466,482,650

Among them, the original cost of intangible fixed assets that have been fully depreciated but are still in

use amounts to 168,000,000 VND
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09. Construction in Progress Unit: VND

Beginning Costs Transferred to Ending

balance Incurred Fixed Assets balance

During the During the
Period Period
Construction in progress 203,058,200 - - 203,058,200
XDCB Thai Hung

COMPLEX TOWER Building __ 20>:058:200 : =g eCeh
Total 203,058,200 - - 203,058,200

10. Long-term Financial Investments

Ending balance Beginning balance

Cost Provision Cost Provision
Equity investments in other entities - - 20,020,700,000 -
Vietnam Public Commercial
Joint Stock Bank (*) - - 20,020,700,000 -
Total - - 20,020,700,000 -

(*) On June 27, 2025, the Company transferred all 2,002,070 shares to Cao Bac Trading Joint Stock
Company at a transfer price of VND 12,000 per share, with a total transfer value of VND

24,024,840,000.

11. Prepaid expenses

Ending balance Beginning balance
a. Short-term 11,749,185 29,372,938
- Other short-term prepaid expenses 11,749,185 29,372,938
b. Long-term 229,878,321 804,812,757
- Tools issued for use 229,878,321 374,284,491
- Repair expenses - 430,528,266
Total 241,627,506 834,185,695
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

15. Advances from Customers

a. Short-term

Advances from related parties

Thai Hung Trading Joint Stock Company
Cao Duong Phat JSC

Advances from other customers

Hanoi CAPITAL Service LLC

Other customers

b. Long-term

Total

16. Accrued Expenses

a. Shori-term

Payables to related parties
Interest payable
b. Long-term

Total

17. Unearned Revenue

a. Shorit-term

SAVANI International Fashion Co., Ltd

FPT Digital Retail JSC Branch in Hanoii

Military Commercial Joint Stock Bank
b. Long-term

Total

18. Other Payables and Accruals

a. Short-term
Payables to related parties

Emuneration payable to the Board of Directors

and Supervisory Board

Payables to other entities and individuals

Trade union fund
Social insurance
b. Long-term
Pledged deposits and margin accounts

Total
19. Bonus and Welfare Funds

Bonus Fund

Welfare Fund
Total

Unit: VND
Ending balance Beginning balance
225,135,490 340,282,003
195,924,490 315,562,000
195,924,490 -
- 315,562,000
29,211,000 24,720,003
- 24,720,000
29,211,000 3
225,135,490 340,282,003
Ending balance Beginning balance
222,158,906 116,312,330
222,158,906 166,312,330
222,158,906 166,312,330
222,158,906 166,312,330

Ending balance

Beginning balance

970,736,992 283,454,550
396,363,812 200,000,000
83,454,574 83,454,550
490,918,606 =
970,736,992 283,454,550
Ending balance Béginning balance
1,777,112 273,016,432

- 191,360,000

- 191,360,000

1,777,112 81,656,432

- 81,656,432

1,771,112 -
65,500,000 85,500,000
65,500,000 85,500,000
67,277,112 358,516,432

Ending balance Beginning balance

38,176,250 38,176,250

38,176,250 38,176,250

76,352,500 76,352,500
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

¢ Shares Unit: VND

Ending balance Beginning balance
- Number of registered shares for issuance 19,500,000 19,500,000
- Number of shares sold to the public 19,500,000 19,500,000
+ Common shares 19,500,000 19,500,000
+ Preferred shares - -
- Number of shares repurchased - -
+ Common shares - -
+ Preferred shares - -
- Number of shares outstanding: 19,500,000 19,500,000

+ Common shares 19,500,000 19,500,000
+ Preferred shares - -

* Par value of shares outstanding: 10,000 VND/share,

VI. SUPPLEMENTARY INFORMATION ON ITEMS PRESENTED IN THE INTERIM
STATEMENT OF PROFIT OR LOSS

01. Revenue from sales of goods and provision of services Unit: VND

Current period Previous period
- Revenue from goods sold 19,970,123,805 8,515,687,929
- Revenue from services provided 1,577,606,889 1,404,285,848
Total 21,547,730,694 9,919,973,777

Transactions of goods sales and service provision with related parties during the period:

Current period Previous period
Thai Hung Trading Joint Stock Company
Revenue firom sale of goods and finished products 4,334,782,201 2,859,669,012
Revenue from provision of services 483,116,162 212,448,653
Cao Duong Phat JSC
Revenue from sale of goods and finished products 8,220,564,235 9,034,259
Revenue from provision of services 109,090,909 139,030,724
02. Cost of Goods Sold
Current period Previous period
- Cost of goods sold 17,494,434,627 6,251,921,934
- Cost of services provided 221,403,636 495,132,923
Total 17,715,838,263 6,747,054,857
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam

NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month period ended June 30, 2025
Notes to the Interim Financial Statements (continued)

03. Finance income

- Interest from deposits and loans
- Gain from transfer of shares
- Gain from securities trading

Total

Unit: VND
Current period Previous period
138,134,720 72,696,401
4,004,140,000 =
237,641,171 2,256,426,116
4,379,915,891 2,329,122,517

04. TFinancial Expenses

Current period

Previous period

- Interest expense 233,362,205 244,556,856
- ProYi§ion/(Reversal) for decline in trading (197,879,798) (235,699,143)
securities e B

- Expenses from securities trading 1,712,415,395 34,448,361
Total 1,747,897,802 43,306,074

05. Other Income

Current period

Previous period

- Income from disposal of tools and equipment
- Other income

Total

207,626,262 473,592,564
20,630,622 36,641,114
228,256,884 510,233,678

06. Other Expenses

Current period

Previous period

- Administrative fines and late tax payments 521,256 -
- Loss on disposal of fixed assets 2,419,286 -
- Loss on disposal of tools and equipment 184,953,579 =
- Other expenses 74,262 576,840
Total 187,968,383 576,840

07. Selling expenses and general administrative expenses

Current period

Previous period

a. General administrative expenses incurred
- Management personnel expenses

- Depreciation of fixed assets

- Taxes, fees, and charges

- Qutsourced service expenses

- Other general administrative expenses
b. Selling expenses incurred

- Personnel expenses

- Depreciation of fixed assets

- Outsourced service expenses

- Other cash expenses

Total

2,311,495,461 2,793,947,609
808,273,050 737,528,214
361,145,658 551,700,284
107,362,252 173,960,133
251,076,691 6,520,000
783,637,810 1,324,238,978
2,358,848,395 2,038,798,794
1,702,844,192 1,679,484,488
69,600,174 150,227,967
510,658,750 73,533,624
75,745,279 135,552,715
4,670,343,856 4,832,746,403
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

08. Current corporate income tax expense
Corporate income tax payable is determined at a tax rate of 20% on taxable profit.

The Company’s tax finalization will be subject to examination by the tax authorities. As the application
of tax laws and regulations to various types of transactions may be subject to different interpretations, the
tax amounts presented in the financial statements may be adjusted based on the decisions of the tax

authorities.

The estimated current corporate income tax of the Company is presented in the table below:

Unit: VND
Current period Previous period
Accounting profit before tax 1,833,855,165 1,135,645,798
Additions (increases) 521,256 -
Administrative fines, late tax payment penalties 521,256 -
Other expenses - -
Deductions (decreases) - -
Taxable income 1,833,855,165 1,135,645,798
Losses carried forward from previous years (24,884,870) (1,135,645,798)
Corporate income subject to tax 1,809,491,551 -
o~
Corporate income tax rate 20% 20% y‘f;“;q
Current corporate income tax expense 361,898,310 - A.i-/?f';‘:
/' C
09. Basic/diluted earnings per share [
' (:‘
The calculation of basic/ diluted earnings per share, which can be distributed to the holders of common \ o
shares of the Company, is based on the following data: A\
Current period Previous period ‘“?%
- Accounting profit after corporate income tax 1,471,956,855 1,135,645,798
attributable to shareholders
- Adjustments to accounting profit to determine profit or - -
loss attributable to common shareholders
- Profit or loss attributable to common shareholders 1,471,956,855 1,135,645,798
- Appropriations to reward and welfare funds - -
- Weighted average number of common shares 19,500,000 19,500,000
outstanding during the period
Basic/ diluted earnings per share 75 58

10. Production and business expenses by element

Current period

Previous period

- Cost of materials - =
- Labor costs 2,511,117,242 2,578,305,625
- Depreciation of fixed assets 652,149,468 701,928,249
- Outsourced services 761,735,441 413,893,624
- Other cash expenses 966,745,341 1,633,751,828
Total 4,891,747,492 5,327,879,326
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

VIL Additional Information for Items Presented in the Interim Cash Flow Statement

01. Non-cash transactions

During the period, the Company had the following non-cash transactions:
Current period Previous period

Reclassification of amounts receivable from
business cooperation to advance payment for 135,400,000,000 -
the purchase of the IRIS School

VIIL Other Information
01. Events Occurring After the End of the Reporting Period

During the period, the Company experienced significant changes in its personnel structure. The
| entire Company Board of Directors and Supervisory Board collectively submitted their
! resignations effective from July 26, 2025. A new shareholder, Pearson Gateway LLC, has
controlled nearly 25% of the shares and appointed a representative as the Company’s General
Director. This collective withdrawal prompted the Company to convene an Extraordinary General
| Meeting of Shareholders on July 26,2025 to realign the strategy for 2025-2030 and address other

shareholder matters.

The 2025 Extraordinary General Meeting of Shareholders Resolution No. 02/2025/STH/NQ-
PHDCD dated July 26, 2025, approved the following key items:

+ Approval of the Company’s name change to STH Holdings Joint Stock Company.

R B L R L e R R R e A A E L U L

: + Approval of investment strategies involving mergers and acquisitions: the Company will invest NG
: in businesses in education, real estate, etc., to expand operations and implement the new strategic “NH
E direction. M T
: Approval of a private placement plan to increase charter capital: the proposed number of shares Vi
[ to be offered is 30,500,000 shares; the offering ratio relative to charter capital is 156.41%; the il
expected charter capital after the offering is VND 500 billion; the planned implementation is A ML
: Q1/2026.

Apart from the events mentioned above, the Company’s General Director confirmed that no other
events occurred after June 30, 2025, up to the date of this report that would require adjustments or

disclosure in the interim financial statements.
02. Transactions with Related Parties
Transactions with Key Management Personnel and Related Individuals

Key management personnel and related individuals include members of the Board of Directors, the
Supervisory Board, the Executive Board (General Director), the Chief Accountant, and close

family members of these individuals.

This refers to transactions between the company and its key management personnel, as well as

transactions involving related individuals of these key management personnel.
Unit: VND

Current period Previous period

it A A R AT R AR G R S S L s B L S L Ly L ST 7L

Ms. Nguyen Thi Quy

i

:

E Advance payments made - 3,760,000,000
|

|

Advances collected 3,327,293,000 3,656,000,000
At the end of the reporting period, the receivables and payables with related parties are presented
in Note V.5.
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS
For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

The remuneration of key management personnel is as follows:

From 01/01/2025 to 30/6/2025:

Full name

Position

Unit: VND
Salaries, bonuses,
and remuneration

Mr. Nguyen Nam Tien
Mrs. Nguyen Thi Quy
Mr. Nguyen Phu Son
Mrs. La Thi Mai Lien
Mr. Kieu Van Hau
Mrs. Phung Thi Ha
Mrs. Hoang Thi Lan

Mors. Nguyen Thi Lan Huong
Mrs. Nguyen Thi Minh

Mrs. Nguyen Thi Nhu Thuy

Total

From 01/01/2024 to 30/6/2024:

Full name

Chairman of the Board of Directors
(resigned on 26/7/2025)
Board Member

(resigned on 26/7/2025)
Board Member

(resigned on 26/7/2025)
Deputy General Director
(resigned from 1/7/2025)
Deputy General Director
Chief Accountant

Head of Supervisory Board
(resigned on 26/7/2025)
Member of Supervisory Board
Member of Supervisory Board
(resigned on 26/7/2025)
Member of Supervisory Board
(resigned on 26/7/2025)

Position

993,489,251

989,568,938
629,897,605

466,885,420

439,329,375

3,519,170,589

Unit: VND
Salaries, bonuses,
and remuneration

Mr. Nguyen Quoc Thai
Mrs. Nguyen Thi Quy

Mrs. Nguyen Thi Vinh

Mr. Pham Nhu Cuong

Mrs. Le Thi Hoai Anh

Mrs. La Thi Mai Lien

Mrs. Phung Thi Ha

Mrs. Nguyen Thi Lan Huong
Mrs. Nguyen Thi Minh
Mrs. Nguyen Thi Nhu Thuy
Total

Chairman of the Board of Directors
Board Member

Board Member

Board Member

Board Member

Deputy General Director

Chief Accountant

Member of Supervisory Board
Member of Supervisory Board
Member of Supervisory Board

Transactions with other related parties

49,920,000
24,960,000
24,960,000
6,240,000
24,960,000
110,298,000
80,027,000
24,960,000
57,634,000
54,948,000

513,855,000

Other related parties of the Company include: affiliated companies, jointly controlled business

establishments, individuals with direct or indirect voting rights

in the Company and their close family

members, as well as businesses owned by key management personnel and individuals with direct or
indirect voting rights in the Company and their close family members.




THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY
No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

Ly L L A S Ly R o M B B B s LA Y e S KU B Y LRI L

Other related parties of the Company include:
Related Party

Relationship

Thai Hung Trading Joint Stock Company
IMUS Development Investment
Joint Stock Company

Cao Duong Phat Joint Stock Company

Major shareholder

Mr. Nguyen Thuong Nguyen, son of Mr. Nguyen
Quoc Thai — Chairman of the Board, is the legal

representative.

Ms. Nguyen Thi Quy — Member of the Board of

Directors, serves as the Director

Transactions arising during the period between the Company and other related parties are as follows:

Thai Hung Trading Joint Stock Company
Accounts receivable from sale of goods and
provision of services

Cash received from sale of goods and
provision of services

Loan repayment

Interest payable

Payable for business premises rent

Payment of business premises rent

Advance payment for purchase of Iris School

Cao Duong Phat Joint Stock Company
Advance payments for purchases
Accounts receivable from sales

Cash collected from sales

Offset of receivables and payables

Accounts payable for purchases and
lease of business premises

Payments for purchases

Adjustments to receivables and payables

Current period

Unit: VND
Previous period

5,228,239,625

5,495,174,355

55,846,576
190,000,000
190,000,000

44,081,000,000

9,398,619,547
4,405,000,000
571,273,935
214,740,000

900,000

IMUS Development Investment Joint Stock Company

Payment for purchase of goods

As of the end of the reporting period, the balances with related parties are presented in Notes V.3; V.4;

V.5; V.12; V.13; and V.15.

200,000

34

3,339,029,298
2,721,174,380

550,000,000

522,804,000
162,092,000
9,757,000

2,322,804,000

1,822,804,000
500,000,000

1,154,923
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

| For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

04. TFair Value of Financial Assets and Liabilities Unit: VND
Book value
| Ending balance Beginning balance
| Book Value Allowance Book Value Allowance
E Financial Assets
| Cash and cash equivalents  1,964,479,660 - 6,790,013,283 -
‘ Trading securities - - 9,831,182,400
Accounts receivable 4,684,771,667 - 712,747,201 -
: Loans and advances - B 3,650,000,000
E Other receivables - - 139,935,163,036 . -
E Fingncial assets B = 20,020,700,000 )
g available for sale
f Total 6,649,251,327 - 180,939,805,920 -
E Book value
E Ending balance Beginning balance
| Liabilities
: Borrowings / Loans 3,065,985,079 11,564,529,135
Accounts payable 354,234,602 1,436,899,117
Other payables 637,256,125 971,621,825 213,

S
-
IE Total 4,057,475,806 13,973,050,077

The Company has not determined the fair value of financial assets and financial liabilities as of the
reporting date in accordance with Circular No. 210/2009/TT-BTC issued by the Ministry of Finance
on 06 November 2009. Current regulations also do not provide specific guidance on determining
the fair value of financial assets and financial liabilities. Circular 210/2009/TT-BTC requires the
application of International Financial Reporting Standards (IFRS) for the presentation of financial
statements and the disclosure of information regarding financial instruments but does not provide
equivalent guidance for the measurement and recognition of financial instruments, including the
application of fair value, to align with IFRS.

05. Credit Risk

Credit risk is the risk that a party to a contract will be unable to fulfill its obligations, resulting in
financial loss for the Company.

Accounts Receivable

The Company mitigates credit risk by only transacting with entities that have strong financial
capacity. The accounts receivable staff regularly monitor outstanding receivables to ensure timely
collection. Based on this approach and the fact that the Company’s receivables are spread across
many different customers, credit risk is not concentrated on any single customer.

Bank Deposits

Most of the Company’s bank deposits are held with major, reputable banks in Vietnam. The
Company considers the concentration of credit risk related to bank deposits to be low.
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

SIS IR S A Y

06. Liquidity Risk

07.

Liquidity risk is the risk that the Company may encounter difficulties in meeting its financial
obligations due to a shortage of cash.

The Board of General Directors holds the ultimate responsibility for managing liquidity risk. The
Company’s liquidity risk mainly arises from mismatches in the maturity dates of financial assets
and financial liabilities.

The Company manages liquidity risk by maintaining an appropriate level of cash and cash

equivalents, as well as borrowings at levels deemed sufficient by the Board of General Directors to
meet operational needs and mitigate the impact of cash flow fluctuations.

The maturity of financial liabilities is based on the expected contractual payments, undiscounted,
as follows:

Unit: VND
Within 1 year From 1 yearto Over S years Total
5 years
Ending balance
Loans and borrowings 3,065,985,079 - - 3,065,985,079
Trade payables 354,234,602 - - 354,234,602
Other payables 571,756,125 65,500,000 - 637,256,125
Total 3,991,975,806 65,500,000 - 4,057,475,806
Beginning balance
Loans and borrowings 11,564,529,135 - - 11,564,529,135
Trade payables 1,436,899,117 - - 1,436,899,117
Other payables 886,121,825 85,500,000 - 971,621,825
Total 13,887,550,077 85,500,000 - 13,973,050,077

The Company believes that the concentration risk regarding debt repayment is low. It can meet its
due obligations from cash flows generated by business activities and proceeds from matured
financial assets.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
due to changes in market prices. Market risk includes three types: foreign currency risk, interest
rate risk, and other price risk.

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument

will fluctuate due to changes in exchange rates.
The Company has no foreign currency risk as all sales and purchases of goods and services are

conducted in the accounting currency, VND.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market interest rates.

The Company’s interest rate risk mainly relates to cash, short-term deposits, loans, and borrowings.
The Company does not perform interest rate sensitivity analysis because the risk from interest rate
changes at the reporting date is considered insignificant.
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THAI NGUYEN BOOK DISTRIBUTION JOINT STOCK COMPANY

No. 65, Hoang Van Thu Street, Group 2, Phan Dinh Phung Ward, Thai Nguyen Province, Vietnam
NOTES TO THE INTERIM FINANCIAL STATEMENTS

For the six-month period ended June 30, 2025

Notes to the Interim Financial Statements (continued)

Other price risk
Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate due to changes in market prices other than interest rates and foreign exchange rates.

08. Comparative information

The comparative figures are based on the financial statements for the fiscal year ended 31
December 2024, which were audited, and the financial statements for the six-month period ended
30 June 2024, which were reviewed by Nhan Tam Viet Audit LLC..

09. Information on going concern

During the accounting period, no events or transactions occurred that would significantly affect the
Company’s ability to continue as a going concern. Therefore, the Company’s interim financial
statements are prepared on the assumption that the Company will continue its operations.

Thai Nguyen, August 14, 2025
Prepared by Chief Accountant 5 7

Phung Thi Ha Phung

CHHN 2
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