UTXI AQUATIC PRODUCTS SOCIALIST REPUBLIC OF VIETNAM
PROCESSING CORPORATION Independence - Freedom - Happiness

No. 24/CBTT-UXC.25 Can Tho, August 14, 2025
PERIODIC DISCLOSURE OF FINANCIAL STATEMENTS

To: Hanoi Stock Exchange

In compliance with the provisions of Clause 3, Article 14 of Circular No.
96/2020/TT-BTC dated November 16, 2020 which was issued by the Ministry of /I -
Finance in ofder to provide the guidelines for public information dusclosurc on Q)
the securities market, Utxi Aquatic Products Processing Corporation (Stock code:
UXC) hereby submits the Financial statement information (FS) for the first 6
months of 2025 to the Hanoi Stock Exchange as following;:

1. Name of organization: Utxi Aquatic Products Processing Corporation

- Stock Code: UXC

- Address: No. 24, Provincial Road 934, Ha Bo Hamlet, Tai Van Commune,
Can Tho City

- Phone/Tel: (02993) 852671 — 852959

- Fax: (02993) 852670 — 852958

- Email: quyenlb@utxi.com.vn Website: https:/www.utxi.com.vn

2. Contents of disclosure:
- The Financial statements for the first 6 months of 2025

Separate financial statements (For Organizations without subsidiarics

and no higher-level accounting units with subordinate units);

[] Consolidated financial statements (For Organizations with subsidiaries);

[] Consolidated financial statements (For Organizations with internal

accounting unit that operate a separate accounting system).
- Cases Requiring Explanation:
+ The audit organization gives an opinion that is not a fully accepted opinion
on the financial statements (for the financial statements that have been

reviewed/audited ....... ¥
(] ves No

Explanation document in case of a “ Yes” reponse:
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[ ves No

+ The net profit after corporate income tax for the reporting period shows a
variance of 5% or more before and after audit, reflecting a change from a loss to

profit or vice versa (as per the year’s audited financial statements):

L] ves No
Explanation document in case of a ““ Yes” reponse:
1 ves No

+ The net profit after corporate income tax in the income statements for the

reporting period has chaneged by 10% or more compared to the same period last 5, =
g1 y 3s.

year:
Yes 1 No
Explanation document in casc of a ** Yes” reponse L
Yes (1 No D

+ The net profit after corporate income tax for the reporting period is a loss,
having changed from a profit in the same period lass year to loss in this period or

vice versa:

Yes (1 No
Explanation document in case of a “ Yes” reponse
Yes ] No

This information was published on the company's website on: August 14,
2025 at the following link: futp./fuixi.com.va/vi/news/co-dong/

We would like to commit that the information published above is true and
fully responsible before the law for the content of the disclosed information.

Organizative Representative
Person authorzed to disclose information

Attachments:

- The Financial statements
for the first 6 months of 2025
- Explanatory documents
No. 11-GT/CVUX25

(Re: Explanation of net profit
after tax of the first 6 months
of 2025 being in loss and
differed by more than 10%
compared to the first 0
months of 2024)
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UTXI AQUATIC PRODUCTS THE SOCIALIST REPUBLIC OF VIETNAM
PROCESSING CORPORATION Independence — Freedom- happiness
00o
No: 11-GT/UX.25
(Re: Explanation of net profit after tax of first

six months of 20235 being in loss and =
differed by more than 10% compared to the Tai Van, Aug 14th 2025 @
same period last year) /o CONG T
2 cOpeA
To: HA NOI STOCK EXCHANGE & CHEB,*E““;‘

\ § U c'iw

(UTXICO)

- Address of head office: No. 24, street 934, Ha Bo village, Tai Van commune, Can
Tho city

- Tel: (0299) 3852955

- Stock Symbol: UXC

Ut Xi Aquatic Products Processing Corporation would like to provide an explanation
of net profit after tax on the income statement in the first six months of 2025 being in loss
and differed by more than 10% compared to the same period last year as follows:

INCOME STATEMENT
Unit: million VND

Variance
ITEM The first The first
quarter of quarter of 2024 Amount Rate
2025

Net revenues from sales and services 188.339 239.502 (51.163) | (21,36%)
rendered

Costs of goods sold 158.868 188.209

Gross revenues from sales and services 29.470 51.293 (21.823) | (42,55%)
rendered

Financial income 1.007 1.106

Financial expenses 24.266 31.802

Selling expenses 10.264 13.096

General administration expenses 3.716 43.748 (40.032) | (91,50%)
Net profits from operating activities (7.769) (36.248)

Other income 230 37.633

Profits after enterprise income tax (7.539) 1.385




According to the audited financial report for the first 6 months of 2025 of UTXICO,
the after-tax profit lost 7,539 million VND, due to:

Due to the high input production costs, especially shrimp feed prices and
international transportation costs, which have remained high in recent times, the product
prices have been pushed up to higher levels than those of competing businesses in the
region. This has narrowed the company's profit margins, reducing its price competltlveness N
in the export market, especially in a situation where global demand is slowing down. - ”‘ A\

In addition to the pressure from input costs, UTXICO also faces increasing tradeh;i:'
barriers from major export markets such as the US and Europe. In particular, anti- dumpmg /g
taxes and reciprocal taxes applied to Vietnamese shrimp exported to the US have been "‘i/
adjusted recently. This makes the selling price of Vietnamese shrimp in the US market less
competitive. As a result, the number of orders from the US has decreased sharply, leading
to a significant decrease in export output.

The production and business situation of UTXICO in the first 6 months of 2025
faced many difficulties and challenges, especially taxes. Ut Xi Company tried to maintain
sales and customers. Accordingly, gross profit decreased by 42,55%, not enough to offset
financial, sales and business management expenses, leading to a loss in business results. On
the other hand, because there was no provision for doubtful debts during the period, the
business management expenses decreased by more than 40 billion compared to the same

period last year. This caused the company's business results to differ by more than 10%
compared to the same period in 2024.

Above is the explanation of UTXICO on the business results of the first 6 months of
2025 with a loss and a difference of 10% compared to the same period in 2024.
Respectfully submit to Hanoi Stock Exchange for consideration.

Best regards!

GENERAL DIRECT
/.,f/ 5 ;’(&gﬁ‘ﬁwm@ ﬁif\l name and seal)

Recipients:
- Above
- Archived: Finance and accounting Dept




Reviewed Interim Financial Statements

UTXI AQUATIC PRODUCTS
PROCESSING CORPORATION

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

Audited by
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES CO., LTD. (AASCS)

Address: 29 Vo Thi Sau Street, Tan Dinh Ward, Ho Chi Minh City
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, For the 6 months period, ended as at 30 June 2025
Can Tho City

| REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Ut Xi Aquatic Products Processing Corporation (the “Company”) presents theirs
statement and the Company's Interim Financial Statements for the 6 months period, ended as at 30 June 2025.

L THE COMPANY

1. Form of ownership

Ut Xi Aquatic Products Processing Joint Stock Company was established and operated under Business License
No.2200203836 dated 15 June 2006 issued by Soc Trang Province Planning and Investment Department and the
eighteenth amended certificate on 3 October 2022.
The Company's Charter Capital according to the Business Registration Certificate is : VND 354,000,000,000
The Company's Contributed Legal Capital as at 30 June 2025 : VND 354,000,000,000
The Company's headquarters is at No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City.

2. Operating industry
Processing and exporting seafood.

3. Principal activities
- Processing, preservating seafoods products and all kind of breed's seafood;
- Build all the kind of constructions;
- Inland aquacutural;
- Hatchery seafood;
- Seafood trading;
- Trading in real estate, land use rights of the owner, the owner or lessee to use;

- Warehousing and storage of goods;

- Trading in machinery, equipment and spare parts agriculture;

- Trading in machinery, equipment and other machine parts;

- Construction of road works;

- Construction of other civil engineering;

- Lease of motor vehicles;

- Processing and preservation of fruits and vegetables;

- Sale of vegetables, fruits;

- Trading in food and feed ingredients for livestock, poultry and aquaculture.

4. Operating model
The Company’s member entities are as follows:

Name Address
- Hoang Phuong Seafood Factory No, 24, street 934, Ha Bo village, Tai Van commune, Tran
' De district, Soc Trang province
- Hoang Phong Seafood Factory No. 24, street 934, Ha Bo village, Tai Van commune, Tran
De district, Soc Trang province
- Hoang Nha cold storage No. 24, street 934, Ha Bo village, Tai Van commune, Tran

De district, Soc Trang province
II. OPERATING RESULTS

Operating results of the Company and the financial situation as at 30 June 2025 are presented in the accompanying
Interim Financial Statements.

III. EVENTS SINCE THE BALANCE SHEET DATE
There have been no significant events occurring after the interim balance sheet date, which would require
adjustments or disclosures to be made in the Interim Financial Statements.



Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, For the 6 months period, ended as at 30 June 2025
Can Tho City

REPORT OF THE BOARD OF MANAGEMENT

IV. THE BOARD OF DIRECTORS AND THE BOARD OF MANAGEMENT, BOARD OF
CONTROLLER, CHIEF ACCOUNTANT AND LEGAL REPRESENTATIVE
The Board of Directors

Mr Nguyen Trieu Dong Chairman
Mrs Ly Bich Quyen Member
Mr Nguyen Hoang Phuong Member
Mr Nguyen Hoang Nha Member
Mis Vo Thi Huyen Trinh Member Appointed on 28/04/2025
Mr Truong Truc Linh Member Dismissed on 28/04/2025
The Board of Management
Mrs Ly Bich Quyen General Director
Mr Nguyen Hoang Phuong Deputy General Director
Mr Truong Van Phuoc Deputy General Director
Mr Nguyen Hoang Nha Deputy General Director
The Board of Controller
Mr Nguyen Thai Nguyen Head of the Board Appointed on 28/04/2025
Mr Dao Truong Han Head of the Board Dismissed on 28/04/2025
Mrs Nguyen Thi Kim Ngan Member
Mr Tran Nhat Luan Member Appointed on 28/04/2025
Mrs Tang Thi My Thuy Member Dismissed on 28/04/2025
Legal Representative
Mrs Ly Bich Quyen
Chief Accountant
Mr Do Thanh Nhon

According to the list, more of above listed people has not been allowed to use the right, which entrusted in
administration and management to achive any personal interest except the interest from holding these shares.

V. AUDITOR

The auditors of Southern Auditing and Accounting Financial Consulting Services Company Limited (AASCS) take

the audit of Interim Financial Statements for the Company.

VI. STATEMENT RESPONSIBILITY OF THE BOARD OF MANAGEMENT IN RESPECT OF THE
INTERIM FINANCIAL STATEMENTS

The board of Management is responsible for the Interim Financial Statements of each period which give a true and

fair view of the state of affairs of the Company and of its results and cash flows for the 6 months period, ended as

at 30 June 2025. In preparing those Interim Financial Statements, management committed to comply with the

following requirements:

-  Establishing and maintaining internal control as determined by the Board of Directors and the Board of

Management as necessary to ensure that the preparation and presentation of the Interim Financial Statements
are free of material misstatement, whether due to fraud or due to fraud or eror;

- Select suitable accounting policies and then apply them consistently;
- Make judgments and estimates that are reasonable and prudent;

- The applicable accounting standards are complied with by the Company, there are no significant misleading
applications that need to be disclosed and explained in this Interim Financial Statements;

- Prepare the Interim Financial Statements on the going concern basis unless it is inappropriate to presume that
the Company will continue in business.




Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, For the 6 months period, ended as at 30 June 2025
Can Tho City

REPORT OF THE BOARD OF MANAGEMENT

VI. STATEMENT RESPONSIBILITY OF THE BOARD OF MANAGEMENT IN RESPECT OF THE
INTERIM FINANCIAL STATEMENTS (CONTINUED)

The board of Management is responsible for ensuring that proper accounting records are kept which disclosed, with
reasonable accuracy at any time, the financial position of Company and to ensure that the accounting records
comply with the registered accounting system. It is responsible for safeguarding the assets of the Company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

We, the Board of Directors, confirm that the Interim Financial Statements for the 6 months period, ended as at 30
June 2025, its operation results and cash flows for the 6 months period of year 2025 of Company accordance with
the Vietnamese Accounting System and comply with relevant statutory requirements.

VII. OTHER COMMITMENT ==

oV17:
The Board of Management commits that the Company has not broken obligation announcing information on tﬁfl'""“

stock exchange following the Circular No. 96/2020/TT-BTC dated on November 16, 2020 issued by the Ministry Sf(%:ﬁl

Finance on guidance on information disclosure on the stock market. DICHVUTL

l HINH K
VIII. APPROVAL OF FINANCIAL STATEMENTS \V(;\ KIEM
We, the Board of Directors of Ut Xi Aquatic Products Processing Corporation approve our Interim Fmanc;“alp\}ﬂ’_"jl‘
Statements for the 6 months period, ended as at 30 June 2025. o &L_f;‘_ﬁ

Approved, August 04"0 2025 Can Tho City, August 04 , 2025
_On behalf of The Board of Directors On behalf of The Board of Management
2002 ?9313,5, - Chairman General Director

//"(‘}":./\ "‘.'U NGAY \(I'. : } \/\-ﬁ,\/\/;—/» (
I/ . /
: J _." L .- 'J ) ; , i /—7.
Ly Bich Quyen



CONG TY TNHH DICH VU TU VAN TAI CHINH KE TOAN VA KIEEM TOAN PHIA NAM
SOUTHERN AUDITING AND ACCOUNTING FINANCIAL CONSULTING SERVICES COMPANY LIMITED (AASCS)

No. : 694, /BCSX/TC/2025/AASCS

REPORT ON REVIEW OF
INTERIM FINANCIAL STATEMENTS

To: The Shareholders, The Board of Directors and The Board of Management
of Ut Xi Aquatic Products Processing Corporation

We have reviewed the Interim Financial Statements of Ut Xi Aquatic Products Processing Corporation, prepared on
August , 2025, as set out on pages 08 to 45, which comprise the Interim Balance Sheet as at 30 June 2025, the

The board of Management’s responsibility AN ;

The board of Management is responsible for the preparation and fair presentation of these Interim Final gE
Statements in accordance with Vietnamese Accounting Standards, Vietnamese Accounting System for Enterprisg(s‘\\ d
the relevant statutory requirements applicable to Interim Financial Statements, and for such internal control as
Management determines is necessary to enable the preparation of Interim Financial Statements that are free from

material misstatement, whether due to fraud or error.
Auditor’s responsibility

Our responsibility is to express a conclusion on the Interim Financial Statements based on our review. We conducted
our review in accordance with Vietnamese Standard on Review Engagements 2410 - Review of Interim Financial
Information Performed by the Independent Auditor of the Entity.

A review of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accouting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Vietnames Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be indentified in an audit.
Accordingly, we do not express an audit opinion.

Auditor’s Conclusion

In our opinion, the Interim Financial Statements give a true and fair view, in all material respects, the financial
position of Ut Xi Aquatic Products Processing Corporation as at 30 June 2025, of its results and cash flows for the 6
months period, ended as at 30 June 2025, in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System for Enterprise and the relevant statutory requirements applicable to Interim Financial Statements.

29 Vo Thi Sau Street, District 1, Ho Chi Minh City
p ot Tel: (028) 3820 5944 - (028) 3820 5947 - Fax: (028) 3820 5942
"""ﬂendent Legal & pocou™ 6 Email: info@aascs.com.vn Website: www.aascs.com.vn




Emphasis of Matter

As at June 30, 2025, the "Owner's Equity" (code: 410) is negative VND (96,220,672,406) and short-term
liabilities exceed short-term assets by VND 182,298,919,213. This indicator reflects that the Company's
liquidity is low, which could impact its ability to continue as a going concern . However, the Company's
Board of Management confirms that it has received commitments from the owners and creditors to maintain
financial support so that the company’s ability to continue as a going concern in the future will not be
affected. Therefore, this report is prepared based on the assumption of going concern. The audit opinion on
this emphasis does not affect our unqualified opinion above.

T
Ho Chi Miy ity, August AR 2025
. i

/

DT

Do Khac Thanh
Practising Auditor Registration
Certificate no.: 0064-2023-142-1




Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30

June 2025

INTERIM BALANCE SHEET

As at 30 June 2025
‘ Currency: VND
Item Code Note Closing balance Opening balance
A. SHORT-TERM ASSETS 100 716,927,789,999 769,889,656,199
1. Cash and cash equivalents 110 V.1 442,691,660 61,555,544
1. Cash 111 442,691,660 61,555,544
2. Cash equivalents 112 - -
I1. Short-term investments 120 - =
1. Trading securities 121 - -
2. Provisions for decline in value of trading securities 122 - ﬁj
3. Held to maturity investments 123 - 6;;;1
I11. Short-term receivables 130 144,502,327,627 155,921,678;‘{%‘%;\
1. Short-term trade receivables 131 V.2 184,567,357,732 189,01 1,12’:5;5f§'€j_,‘9K
2. Short-term prepayments to suppliers 132 V.3 101,071,125,516 98,007,832‘,%%:'&;A t
3. Short-term intra-company receivables 133 - T
4, Receivables under schedule of construction contract 134 - T
5. Short-term loan receivables 135 - -
6. Other short-term receivables 136 V.4 20,160,302,545 30,199,168,342
7. Short-term provisions for doubtful debts 137 V.5 (161,296,458,166)  (161,296,458,166)
8. Shortage of assets awaiting resolution 139 - -
IV. Inventories 140 V.6 570,037,096,648 611,822,789,340
1. Inventories 141 570,037,096,648 611,822,789,340
2. Provisions for decline in value of inventories 149 - -
V. Other current assets 150 1,945,674,064 2,083,633,227
1. Short-term prepaid expenses 151 V.8 48,931,249 233,167,708
2. Deductible VAT 152 1,896,742,815 1,650,510,922
3. Taxes and other receivables from government budget 153 V.13 - 199,954,597
4. Government bonds purchased for resale 154 : =
5. Other current assets 155 - -
B. LONG-TERM ASSETS 200 94,747,246,807 98,576,871,585
I. Long-term receivables 210 - -
1. Long-term trade receivables 211 - -
2. Long-term prepayments to suppliers 212 - -
3. Working capital provided to sub-units 213 - -
4. Long-term intra-company receivables 214 - -
5. Long-term loan receivables 215 - -
6. Other long-term receivables 216 - -
7. Long-term provisions for doubtful debts 219 - <



Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30

June 2025

INTERIM BALANCE SHEET

As at 30 June 2025
Currency: VND
Item Code  Note Closing balance Opening balance
II. Fixed assets 220 80,424,922,815 84,251,347,593
1. Tangible fixed assets 221 V.9 53,394,326,677 57,220,751,455

- Historical costs 222 350,588,661,529 351,027,954,689

- Accumulated depreciation 223 (297,194,334,852)  (293,807,203,234)
2. Finance lease fixed assets 224 -

- Historical costs 225 - -

- Accumulated depreciation 226 - :
3. Intangible fixed assets 227 V.10 27,030,596,138

- Historical costs 228 27,282,954,590

- Accumulated depreciation 229 (252,358,452)
III. Investment properties 230 -

- Historical costs 231 -

- Accumulated depreciation 232 -
IV. Long-term assets in progress 240 14,322,323,992 14,322,323,992
1. Long-term work in progress 241 - -
2. Construction in progress 242 V.7 14,322,323,992 14,322,323,992
V. Long-term investments 250 - =
1. Investments in subsidiaries 251 - %
2. Investments in joint ventures and associates 253 - -
3. Investments in equity of other entities 253 - -
4. Provisions for long-term investments 254 - —
5. Held to maturity investments 255 - -
V1. Other long-term assets 260 - 3,200,000
1. Long-term prepaid expenses 261 V.8 - 3,200,000
2. Deferred income tax assets 262 - -
3. Long-term equipment and spare parts for replacement 263 - -
4. Other long-term assets 268 - -
TOTAL ASSETS (270=100+200) 270 811,675,036,806 808,466,527,784




Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30

June 2025

INTERIM BALANCE SHEET

As at 30 June 2025
Currency: VND
Item Code  Note Closing balance Opening balance

C. LIABILITIES 300 907,895,709,212 957,147,983,089
I. Short-term liabilities 310 899,226,709,212 947,663,983,089
1. Short-term trade payables 311 V.12 64,699,410,364 84,341,620,832
2. Short-term prepayments from customers 312 50,000,000 354,846,846
3. Taxes and other payables to government budget 313 V.13 2,934,501,587 2,934,939,237
4, Payables to employees 314 1,104,092,000 2,514,413,000
5. Short-term accrued expenses 315 V.14 280,461,027,671 260,044,050,841
6. Short-term intra-company payables 316 -

7. Payables under schedule of construction contract 317 =

8. Short-term unearned revenues 318 i

9. Other short-term payables 319 V.15 188,092,884,287

10. Short-term borrowings and finance lease liabilities 320 V.11 359,400,139,176

11. Short-term provisions 321 -

12. Bonus and welfare fund 322 2,484,654,127 2,484,654,127
13. Price stabilization fund 323 - -
14. Government bonds purchased for resale 324 - -
II. Long-term liabilities 330 8,669,000,000 9,484,000,000
1. Long-term trade payables 331 z 5
2. Long-term repayments from customers 332 - -
3. Long-term accrued expenses 333 = 5
4. Intra-company payables for operating capital received 334 - -
5. Long-term intra-company payables 335 = <
6. Long-term unearned revenues 336 - -
7. Other long-term payables 337 - -
8. Long-term borrowings and finance lease liabilities 338 V.11 8,669,000,000 9,484,000,000
9. Convertible bonds 339 - z
10. Preference shares 340 . .
11. Deferred income tax payables 341 - 2
12. Long-term provisions 342 - -
13. Science and technology development fund 343 - -

10



Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30

June 2025

INTERIM BALANCE SHEET
As at 30 June 2025

Currency: VND

Item Code  Note Closing balance Opening balance
D. OWNER’S EQUITY 400 (96,220,672,406) (88,681,455,305)
I. Owner’s equity 410 V.16 (96,220,672,406) (88,681,455,305)
1. Contributed capital 411 354,000,000,000 354,000,000,000
- Ordinary shares with voting rights 41la 354,000,000,000 354,000,000,000
- Preference shares 411b - _
2. Capital surplus 412 484,047,273 484,04;’2___7:3:
3. Conversion options on convertible bonds 413 = H0V112
4. Other capital 414 - RJ?T:I%J*
5. Treasury shares 415 (320,000) (320,000
6. Differences upon asset revaluation 416 - :f‘:‘v}r 1'
7. Exchange rate differences 417 - PN
8. Development and investment funds 418 8,023,610,850 8,023,61 O;E?S,Df
9. Enterprise reorganization assistance fund 419 - T
10. Other equity funds 420 - -
11. Undistributed profit after tax 421 (458,728,010,529)  (451,188,793,428)
- Undistributed profit after tax brought forward 421a (451,188,793,428)  (413,389,670,608)
- Undistributed profit after tax for the current year 42]b (7,539,217,101) (37,799,122,820)
12. Capital expenditure funds 422 . -
II. Funding sources and other funds 430 - -
1. Funding sources 431 - -
2. Funds used for fixed asset acquisition 432 - -
TOTAL SOURCES (440=300+400) 440 811,675,036,806 868,460,527,784
(Zh
Prepared, August 4 , 2025
Prepared by Chief Accountant ;:79020?‘ﬁ\e eral Director

—
o

Luu Thi Ngoc Tuyen

/D“’
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Ly Bich Quyen



Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho

Interim Financial Statements
For the 6 months period, ended as at 30

City June 2025
INTERIM INCOME STATEMENT
For the first 6 months of 2025
Currency: VND
Item Code Note Current period Previous period
1. Revenues from sales and services rendered 01 VL1 192,791,373,528 239,502,699,346
2. Revenue deductions 02 V12 4,452,0064,344 -
3. Net revenues from sales and services rendered 10 188,339,309,184 239,502,699,346
(10=01-02)
4. Costs of goods sold 11 VL3 158,868,849,191 188,209,528;430
5. Gross revenues from sales and services rendered 20 29,470,459,993 51,293,170;4\
(20=10-11) N T
5, Winanchel nosme 21 V4 1,007,010,217 1,106,10435
7. Financial expenses 22 VLS 24,266,300,455 31,802,422,9
- In which: Interest expenses 23 16,384,984,198 19,127,897, 8¢

8. Selling expenses 25 VI8 10,264,605,080 13,096,246,959
9. General administration expenses 26 VL3 3,715,950,621 43,748,955,866
10. Net profits from operating activities 30 (7,769,385,946) (36,248,350,500)
{30=20+(21-22)-(25+26)}
11. Other income 31 VL6 257,042,680 37,643,227,585
12. Other expenses 32 V1.7 26,873,835 9,488,174
13. Other profits (40=31-32) 40 230,168,845 37,633,739,411
14. Total net profit before tax (50=30+40) 50 (7,539,217,101) 1,385,388,911
15. Current corporate income tax expenses 51 VIL.10 - -
16. Deferred corporate income tax expenses 52 - *
17. Profits after enterprise income tax 60 (7,539,217,101) 1,385,388,911
(60=50-51-52)
18. Basic earnings per share 70 VI11 (213) 30
19. Diluted earnings per share 71 VIL12 (213) 39

Prepared by

/

Luu Thi Ngoec Tuyen
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Ut Xi Aquatic Products Processing Corporation

Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June 2025

INTERIM CASH FLOW STATEMENT

(Direct method)
For the first 6 months of 2025

Currency: VND

Item Code Note  Current period Previous period
1. Cash flows from operating activities
1. Proceeds from sales and services rendered and other 01 96,941,126,387 164,942,258,389
revenues
2. Expenditures paid to suppliers 02 (34,162,404,326) (135,358,396,976)
3. Expenditures paid to employees 03 (17,458,602,000) (13,688,534,000)
4. Paid interests 04 (450,395,015) (1,677,180,000)
5. Paid enterprise income tax 05 - -
6. Other proceeds from operating activities 06 63,896,283,681 61,490,073,6
7. Other expenditures on operating activities 07 (102,508,451,863) (72,613,056,
Net cash flows from operating activities 20 6,257,556,864 3,095,164,
II. Cash flows from investing activities
1. Expenditures on purchase and construction of fixed 21 (806,338,518) (352,201,600)
assets and long-term assets
2. Proceeds from disposal or transfer of fixed assets and 22 151,200,000 -
other long-term assets
3. Expenditures on loans and purchase of debt instruments 23 - 2
from other entities
4. Proceeds from lending or repurchase of debt instruments 24 - -
from other entities
5. Expenditures on equity investments in other entities 25 - -
6. Proceeds from equity investment in other entities 26 - -
7. Proceeds from interests, dividends and distributed profits 27 107,433 132,020
Net cash flows from investing activities 30 (655,031,085) (352,069,580)
I1I. Cash flows from financial activities
1. Proceeds from issuance of shares and receipt of 31 - -
contributed capital
2. Repayment of contributed capital and repurchase of 32 - -
stock issued
3. Proceeds from borrowings 33 - -
4, Repayment of principal 34 (5,209,145,000) (2,755,050,000)
5. Repayment of financial principal 35 - -
6. Dividends and profits paid to owners 36 - (544,350)
Net cash flows from financial activities 40 (5,209,145,000) (2,755,594,350)
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June 2025

INTERIM CASH FLOW STATEMENT

{Direct method)
For the first 6 months of 2025
Currency: VND

Item Code Note  Current period Previous period
Net cash flows during the period 50 393,380,779 (12,499,280)
(50 = 20+30+40)
Cash and cash equivalents at the beginning of period 60 61,555,544 98,885,621
Effect of exchange rate fluctuations 61 (12,244,663) 1,467,643
Cash and cash equivalents at the end of period =
(70=50+60+61) 70 442,691,660 87,853@
- Sia) CONG
_J___Prepared August C4 | 2025 _ TV"ST‘
Prepared by Chief Accountant ;'i 200 ’fhsw \G'eneral Djrector ‘%}}‘uNH
/t‘l {()l\” \. -)‘\' g IAK'-F”
o \ , - _PHiA
s — /‘ = " o
/_\h kf THE Ml ‘i'a‘/ '"-‘--“.-..'f--li-)-

4_"__'_______.__-——— //- »“' :::‘:;:._\:\- ’ v w (;\kj
= T. 5
Luu Thi Ngoc Tuyen D anh Nhon ===="" Ly Bich Quyen
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June

2025

II.

ot

. Operating industry

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

THE COMPANY'S INFORMATION

. Form of ownership

Ut Xi Aquatic Products Processing Joint Stock Company was established and operated under Business License
No.2200203836 dated 15 June 2006 issued by Soc Trang Province Planning and Investment Department and the
eighteenth amended certificate on 3 October 2022.

The Company's Charter Capital according to the Business Registration Certificateis ~ : VND  354,000,000,000

The Company's Contributed Legal Capital as at 30 June 2025 : VND  354,000,000,000
The Company's headquarters is at No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City.

Processing and exporting seafood.

Principal activities

- Processing, preservating seafoods products and all kind of breed's seafood;
- Build all the kind of constructions;

- Inland aquacutural,

- Hatchery seafood;

- Seafood trading;

- Trading in real estate, land use rights of the owner, the owner or lessee to use;
- Warehousing and storage of goods;

- Trading in machinery, equipment and spare parts agriculture;

- Trading in machinery, equipment and other machine parts;

- Construction of road works;

- Construction of other civil engineering;

- Lease of motor vehicles;

- Processing and preservation of fruits and vegetables;

- Sale of vegetables, fruits;

- Trading in food and feed ingredients for livestock, poultry and aquaculture.

4, Nomal operating cycle: 12 months
5. Characteristics of the business activities in the fiscal year that affect the interim financial statements: none

. Opefating model
The Company’s member entities are as follows:
Name Address
- Hoang Phuong Seafood Factory No. 24, street 934, Ha Bo village, Tai Van commune, Tran De

district, Soc Trang province

- Hoang Phong Seafood Factory No. 24, street 934, Ha Bo village, Tai Van commune, Tran De
district, Soc Trang province

- Hoang Nha cold storage No. 24, street 934, Ha Bo village, Tai Van commune, Tran De
district, Soc Trang province

. Number of employees

The total number of employees of the Company as at 30 June 2025 is people.
ACCOUNTING PERIOD AND ACCOUNTING CURRENCY

. Annual accounting period

Annual accounting period of Company is from 01 January to 31 December.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

2. Accounting and presentation currency

The Interim Financial Statements are prepared and presented in Vietnam Dong (VND).
111, ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM

1. Accounting system

The Company applies Enterprise Accounting System issued under Circular No. 200/2014/TT-BTC dated 22
December 2014 by Ministry of Finance as well as the circulars of the Ministry of Finance giving guidance on the
implementation of the accounting standards and system.

2. Declaration of adherence to Accounting Standards and Accounting system

The Company applies Vietnamese Accounting Standards and supplement documents issued by the State. Interim
financial statements are prepared in accordance with regulations of each standard and supplement documents/gﬂ;j
well as with current accounting system. ,-:-'L_?"“

IV. ACCOUNTING POLICIES

1. Recognition principle of Cash and cash equivalents
a. Recognition principle of Cash
Cash includes: cash on hand, cash in bank under current account and cash in transit.
b. Recognition principle of Cash equivalents

Cash equivalents are short term investments for a period not exceeding 3 months that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value from the date of purchase
to the date of financial statements.

¢. Recognition principle of other currencies convert
Transactions in currencies other than Vietnam dong must be recorded in original currency and converted into
Vietnam dong. Overdraft is recorded as a bank loan.
At the reporting date, the company is requested to revalue the balance of foreign currencies as below:
- The balance of foreign currencies: using buying price quoted by commercial bank which is trading with the
company at the reporting date.

2. Recognition principle of Trade and other receivables

Financial investment is the outside investments with purpose to use capital reasonably and improve efficiency of
business operations such as investments in subsidiaries, joint ventures, cooperation, investment in securities and
other financial investments ...

For the preparation of financial statements, the financial investment must be classified as below:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or over 01 normal production period are recorded as long - term.

a. Trading securities

Trading securities are the investment in securities and other financial instruments for trading purposes (hold for
increasing price to sell for profit.) Trading securities include:

- Stocks and listed bonds;

- The securities and other financial instruments such as commercial bill, forward contracts, swap contracts ...
Trading securities are recorded at original cost at the time when investors hold ownership.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
2025

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

The dividends paid in the period before investment date shall be recorded as a decrease in value of investment.
When the investor receives additional shares without payment to issuser from capital surplus shares, capital
expenditure funds or dividends in shares, the investors only monitor the quantity of additional shares.

In case shares are exchanged, its value must be determined according to fair value at the exchanging date.

The cost shall be determined in accordance with weighted average method when trading securities are liquidated or
transferred.

Provisions for decline in value of trading securities : the value of loss may occur if there are reliable evidences
showing the market value of the Company's trading securities are lower than book value. The provision shall be
additionally created or reverted at the reporting date and shall be recorded in financial expense in the year.

b. Held to maturity investments Pl

These investments do not reflect bonds and debt instruments which are held for trading purpose. Held to matliﬁﬂﬁ\
investments include term deposits (maturity over than 3 months), treasury bills, promissory notes, bonds, preferenad’
shares which the issuer is required to re-buy them in a certain time and held to maturity loans to earn pxdﬁtﬁ‘

periodically and other held to maturity investments. I ” |~' h(i

—

not created under statutory regulations, the Company has to assess the recovery. In the case, there are 1el1aW
evidences showing a part or all of the investments may not be recoverable, the losses have recorded in financial
expenses in the year. The provision shall be additionally created or reverted at the reporting time. In case, the loss
can not be determined reliably, investments are not decreased and the recovery of the investments are recorded in
the Notes to the Financial Statements.

¢. Investments in subsidiaries, joint ventures and associates

Investments in subsidiaries and associates are stated at original cost. Distributions from accumulated net profits
from subsidiaries and associates arising after the date of acquisition are recognized in the financial income in the
year. Other distributions (except net profits) are considered a recovery of investments and are deducted to the cost
of the investment.

The Company applies accounting regulations on jointly controlled operations and jointly controlled assets as on
normal business activities. In which:

- Monitoring incomes, expenses of joint ventures separately and allocated to parties of joint ventures;

- Monitoring contributed assets, contributed capital, liabilities separetely in the joint ventures arising from
operafing joint venture,

Expenses directly related to investment activities in joint ventures and associates have been recorded as financial
expense in the year.

Provision for investment losses in other units : losses of subsidiaries, joint ventures, associates have led to loss of
capital or provision of investors by declining value of investments .The provision is created or reverted at the
reporting date for each investment and are recorded in financial expenses in the year.

d. Investment in equity of other entities

Investment in equity of other entities are the investments in equity instruments of other entities but the Company
does not control or influence significantly to the invested-entities.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

3. Recognition principle of Trade and other payables

All receivables must be recorded detail by aging, by each client and in original currency if any and others details, as
deemed required by the management.

The classification of receivables must be managed as below:
- Trade receivables: receivables from trade-related activities between the company and its clients: selling goods,
providing service, disposal of assets, exported receivable of consigner through the consignee;

- Intra-company receivables: receivables between the company with its dependent branches;

- Other receivables: non-trade related activities.

For the preparation of financial statements, the receivables must be classified as below:

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.

- Having maturity over than 12 months or over 01 normal production period are recorded as long - term.

At the reporting date, the company performs a revaluation on receivables in foreign currency (except for advance

suppliers; if we have evidence that the supplier will not supply the good or provide the service and the comp;é‘ﬂ *
will receive back this advance in foreign currency, this advance will be treated as monetary item having forei §
\\

currency) at the buying price quoted by commercial bank which is trading with the company at the reporting datef-.

Provisions for bad debts: The bad debts are make provision at the financal statements date. The provision or
reversal is made at the reporting date and is recorded as management expense of the fiscal year, For the long-term
bad debts in many years, the company tried to collect but cannot and there is evidence that the client has
insolvency, the comapny may sell these long-term bad detbs to debt collection company or write off (according to
regulations and charter of the company).

4. Recognition principle of Inventories

a. Recognition basis

Inventories are stated at original cost. Where the net realizable value is lower than cost, inventories should be
measured at the net realizable value. The cost of inventories should comprise all costs of purchase, costs of
conversion and other costs incurred in bringing the inventories to their present location and condition.

The assets are purchased for the production, use or sale are not presented in this item but are presented in item
"Long-term equipment, supplies, spare parts ", including:

- Costs of work in progress beyond a normal operating cycle (over 12 months);

- Supplies, equipments and spare parts for replacement which reserved period are more than 12 months or more
than an ordinary cycle of business operation.

b. Cost determination of inventories

Cost of inventories in the year are determined in accordance with method: weighted average

¢. Record method of inventories

Inventories are recorded in line with perpetual method.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
: 2025

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

d. Provisions for decline in value of inventories

In the end of accounting year, if inventories do recover enough at its historical value not because of damage,
obsolescence, reduction of selling price. In this case, the provision for inventories is recognized. The provision for
decline in inventories is the difference between the historical value of inventories and its net realizable value.

5. Recognition principle of tangible and intangible fixed assets, finance lease fixed assets and investment
properties
Fixed assets are stated at the historical cost. During the using time, fixed assets are recorded at cost, accumulated
depreciation and net book value.
Historical cost of finance lease fixed assets are recognized at the fair value of the leased property or the present
value of the minimum lease payment (in case the fair value is higher than the present value of the minimum lease

”~

payment) plus the initial costs directly related to the initial operation of financial leasing, /
O
A

During the operation, the depreciation is recorded to depreciation expense for using assets. Intangible fixed as et
which ar termed land use rights are depreciated.
Investment properties are depreciated normally, except for investment property for waiting increase of price. |

\

Company just only determine value of loss cause of decreasing value. k
'.T/\
&

Depreciation is provided on a straight-line basis. The useful life are estimated as follows:

- Buildings, plants 05-30 years
- Machinery, equipments 05-30 years
- Transportation equipments, transmitters 05-10 years
- Office equipment and furniture 05-10 years
- Intangible fixed assets and other assets 05-25 years

6. Recognition principle of deferred corporate income tax expenses

Deferred income tax assets and deferred income tax liabilities are determined at the estimated rate to be applied in
the year when the assets are recoverd or the liabilities are settled based on the effective tax rates as of the balance
sheet date,

7. Recognition principle of prepaid expenses

The calculation and allocation to expense to each accounting period based on the nature, level of each prepaid
expense to determine the allocation method properly and consistantly.

Prepaid expense is recorded separately: incurred, allocated amount to its cost center and carried amount.

Prepaid expense is classified as follows:
- Prepaid expense related to purchase or service less than 12 months or 01 normal production period, from incurred
date, are recorded as short - term;

- Prepaid expense related to purchase or service over than 12 months or over 01 normal production period, from
incurred date, are recorded as long - term.

8. Recognition principle of trade and other payables

All payables must be recorded detail by aging, by each client and in original currency if any and others details
depending on the management request of the company.

The classification of payables must be managed as below:

- Trade payables: any payable having from trading activities from purchase, using service, import though consigner;
- Intra-company payables: payables between the company with its dependent branches;

- Other payables: are non trade payables and do not related to trading activities.

19



Ut Xi Aquatic Products Processing Corporation Interim Financial Statements

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

For the preparation of financial statements, the paybles must be classified as below:
- Having maturity less than 12 months or 01 normal production period are recorded as short - term;
- Having maturity over than 12 months or over 01 normal production period are recorded as long - term.

At the reporting date, the Company revaluates the payables which have balance in foreign currency (except for
advance from clients; if we have evidence that the supplier will not supply the good or provide the service and the
company will receive back this advance in foreign currency, this advance will be treated as monetary item having
foreign currency) at the buying price quoted by commercial bank which is trading with the Company at the
reporting date.

9, Recognition principle of loans and finance lease liabilities

at a certain time in the future shall not be reflected on this item. o 17 ?:
Loans, debts should be monitored in detail for each entity, each contract and each type of loan assets. The ﬁnaﬁ%‘}%ﬁ
lease liabilities are stated at present value of minimum lease payment or the fair value of the lease assets. IVUTL
‘.H,Nlll K
For the preparation of financial statements, the loans and finance lease liabilities must be classified as below: i(l!?'al 1
.“Hh\ Hl

- Having maturity less than 12 months or 01 normal production period are recorded as short - term.
- Having maturity over than 12 months or over 01 normal production period are recorded as long - term. i jil‘

At the reporting date, the Company revaluates the loans and finance lease liabilities which have balance in foreign
currency at the selling price quoted by commercial bank which is trading with the Company at the reporting date.

10. Recognition principle of borrowings and capitalization borrowing costs

Borrowing costs are recognized into financial expenses, except in case where the borrowings cost directly attribute
to the acquisitionor work in progress is calculated to value of assets (capitalized), when all the conditions are in
accordance with VAS No. 16 “Borrowing costs”.

11. Recognition principle of accrued expenses

Payables for purchase, using service from suppliers or providing already by supplier but not yet paid due to lack of
supporting documnets and payables to employee are allowed to record to expense to match the matching concept
between revenue and expense. The accrual must be calculated carefully and must have proper evidence. When these
expenses arise, if there is any difference with the amount charged, accountants additionally record or make decrease
to cost equivalent to the difference.

12. Recognition principle of capital

a. Recognition principle of contributed capital, capital surplus , conversion options on convertible
bonds, other capital

Capital contribution is stated at actually contributed capital of owners and recorded by each individual, organization.

When capital of the investment license is determined in foreign cutrency, the determination of the investors shall be
based on the actual amount of foreign currencies which they contribute.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June

2025

13,

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

Contributed capital in assets must be recorded in revaluation of assets which share holders approved. Intangible
assets such as brand, trademark, trade name, right of exploitation, development projects ... shall only be recorded as
capital if relevant law allows.

For joint-stock company, contributed capital of the shareholders is recorded according to actual price of stock
issuance, but it is reflected in two separate items:

- Contributions from owners are recorded at par value of the shares;

- Capital surplus is recognized by the greater than or less than difference between the actual price of issue of shares
and par value,

In addition, the capital surplus was also recorded at the difference higher or lower between the actual price of stock
issuance and the par value of shares as treasury shares.

The conversion options on convertible bonds arising from convertable shares issuance which prescribed in issuajise
plan. The value of capital component of convertible bonds is the difference between the total proceeds from\
issuance of convertible bonds and the value of the debt component of the convertible bonds. At the time of init T
recognition, the value of conversion options on convertible bonds are recorded separately in owner’s capital. Af‘ a
bond maturity, accountants shall record this option as capital surplus. /S

Other capital: to reflect operation capital which set up additionally from the result of the operating results or g
as gifts, presents, asset revaluation (under the current regulations).

b. Recognition principle of undistributed post-tax profits

Undistributed earnings is the profit of business operations after (+) or (-) regulated items due to applying a change
in accounting retrospectively or to make a retrospective restatement to correct materiality in previous year.

Profit distribution must be complied with the current financial policies.
Profit distribution should take account of non-monetary items in undistributed post-tax profits that may affect cash
flows and the dividend payment ability of the Company.

Recognition principle of revenues
a. Recognition principle of revenue from sale of goods

Revenue from sale of goods should be recognised when all the following conditions have been satisfied:
- The significant risks and rewards of ownership of the goods have been transferred to the buyer;
- The Company retains neither continuing managerial involvement as a neither owner nor effective control over the
goods sold;
- The amount of revenue can be measured reliably;
- The economic benefits associated with the transaction of goods sold have flown or will flow to the Company;
- The costs incurred or to be incurred in respect of the transaction of goods sold can be measured reliably.
b. Recognition principle of revenue from rendering of services

Revenue from rendering of services should be recognised when all the following conditions have been satisfied:
- The revenue can be measured reliably;

- It is likely to obtain economic benefits from the transaction of providing such services;

- Identify the work completed at the date of the Report;

- Determine the costs incurred for the transaction and the cost to complete the transaction providing that service.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June

2025

14.

15.

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

¢. Recognition principle of financial income

Financial income includes interest, gain on exchange rate difference, dividends... and other income of financial
activities.

For interest earned from loans, deferred payment, installment payment: income is recognized when earned and and
original loans, principal receivables are not classified as overdue that need provision. Dividend is recognized when
the right to receive dividend is established.

d. Principles of recording real estate business revenue

Construction contract revenue is recognized in one of the following two cases:
- Construction contracts stipulate that contractors are paid according to planned progress: when the contract
performance results are reliably estimated, revenue is recognized corresponding to the completed work pomon
determined by the contractor at the date of preparing the Financial Statements;

- Construction contracts stipulate that contractors are paid according to the value of the performed volume: w,
the contract performance results are reliably estimated and confirmed by the customer, revenue is recog
corresponding to the completed work portion confirmed by the customer.

When the outcome of a contract cannot be estimated reliably, revenue is recognised to the extent of the cagts
incurred that are reasonably certain to be recoverable. \

e, Recognition principle of other income

Other income includes income from other activities: disposal of asset; penalty receipt, compensation, collection of
bad detb which was write off, unknown payables, gift in cash or non cash form...

Revenue deductions

The decrease adjustment of revenue shall be as follows:
- The decrease adjustment of revenue in the incurring period if revenue deductions incurred in the same period of
consumption of products, goods and services;
- The decrease adjustment of revenue as follows if revenue deductions incurred in the next period of consumption
of products, goods and services:

+ Record a decrease in revenue on the current financial statements if the revenue deductions incurr before
reporting date;

+ Record a decrease in revenue on the next financial statements if the revenue deductions incurr after reporting
date.

Trade discount is the discount for customers whom bought large quantity of goods.

Sales rebate is the deduction to the buyer because products, goods are bad, degraded or improper as prescribed in
contract.

Sales return are reflected the value of the products, goods which customer returns due to causes such as violations
of economic contracts, bad, degraded, wrong category or improper goods.

Recognition principle of costs of goods sold

Cost of good sold includes cost of finished goods, trade goods, services, property, construction unit sold in the
production period and expense related to real estate activities...

Damaged or lost value is allowed to record to cost of goods sold after deduction of compensation (if any).

For the used material over the normal production capacity, labor and general production cost is not allowed to
record to production cost but allowed to record to cost of good sold after deduction of compensation (if any), even
these finished goods are not sold.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June

2025

16.

17.

18.

19.

20.

21,

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

Recognition principle of financial expenses

Items recorded into financial expenses consist of: expense or loss related to financial investment; lending and
borrowing expense; expense related to investment to joint venture, associates; loss from share transfer; provision of
share decrease or investment; loss on trading foreign currency, ...

Recognition principle of selling and general administration expenses

Selling expense is recorded in the period of selling finished goods, trade goods anf providing service.

Administrative expense reflects the general expense of the company, including: labor cost; social and health
insurance, unemplyment fund, union cost of management employee; office material expense, tools, depreciation of
assets using for management; land rental, business licence tax; bad detb provision; outsourcing expense and=others

0V172¢.

cash expenses... e
ONGTY

Recognition principle of current and defferred corporate income tax expense F\"?:JHT'J vi
HVUTU

Current corporate income tax expense is calculated basing on taxable profit and income tax rate applied inttkeT!

current year, KIEM TOA
" . ; ; " ' o111A NAM

Deferred income tax expense is the corporate income tax will be paid in future resulted from: gy

LPnz

- Record of deferred tax payable during the year; =
- Revert of deferred tax assets was recorded in previous years.

Segment Reporting
A business segment is a distinguishable component of an entity that is involved in the production or supply of
products or services and is exposed to risks and returns that are different from those of other business segments.

A geographical segment is a distinguishable component of an entity that is engaged in the production or supply of
products or services within a specific economic environment and is exposed to risks and returns that are different
from those of segments operating in other economic environments.

Relevant parties

The party is considered as related party if one party has capacity to control or has significant impact to other party
in the decision of financial and operation activities. All parties are recognized as related parties if having the same
control or significant impact.

In the review of related parties, nature of the relationship is considered more than legal form.

Financial instruments
a. Financial assets

According to the Circular No. 210, the Company classify financial assets as below:

- Financial assets which are classified at fair value through the Income Statement are the financial assets held for
trading or are classified at fair value group the result of the Income statement at the initial recognition;

- Held-to-maturity investments are the non-derivative financial assets, including fixed or with determined payments,
and fixed maturity which the company has to be willing and able to hold till maturity date;

- Loans and receivables are the non-derivative financial assets, including fixed or with determined payments, and
non-listed in an listed market;

- Financial assets available for sale are the non-derivative financial assets which are determined as availale for sale
or not classified in any of the other categories. These assets are measured at fair value through the Income
statement, including held-to-maturity investment, loans and recievables.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statement:

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City For the 6 months period, ended as at 30 June
202¢

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

The classification of financial assets depends on the purpose and nature of the financial assets and is determined at

the initial recognition.
The financial assets of the Company include cash and short-term deposits, accounts receivable, other receivables,

loans and listed and non-listed financial instruments.
These financial assets are recognized at the acquisition date and not recognized at the date of sale. All financial
assets are recognisd initially at cost plus directly attributable transaction costs.

b. Financial liabilities and owner's equity instruments

Financial Instruments are classified as Financial Liabilities or owner's equity instruments at the initial recognition
and accordingly with its nature and definition.

According to the Circular No. 210, the Company classify financial liabilities as below:
- Financial liabilities which are recognized at fair value through the Income Statement are financial liability

financial liabilities minus the repayment of principal, plus or minus the cumulative allocationthe actual inter
method, the difference between the initial recognition value and maturity value, subtract deductions (dire
through the use of a backup account) by reducing the value orby irrevocable.

The classification of financial liabilities depends on the purpose and nature of the financial assets and is determined
at initial recognition.

The financial liabilities of the company include account payables, other payables, borrowingss and debis.

The classification of financial liabilities depends on the purpose and nature of the financial assets and is determined
at the initial recognition.

Owner's equity instruments: A contract demonstrates the remaining value of company's assets after deducting all
obligations.

Offsetting of financial instruments: Financial assets and financial liabilities are offset with each other and the net
amount presented in the Balance Sheet if, and only if, there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities
simultaneously.
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Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho
City

Interim Financial Statements

For the 6 months period, ended as at 30 June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

V . ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INTERIM BALANCE SHEET

1.

CASH AND CASH EQUIVALENTS

- Cash on hand
Cash on hand (VND)
- Cash in banks
+ Cash in bank (VND)
+ Cash in bank (USD)

Total

. TRADE RECEIVABLES

2.1 Short-term
+ Beaver Street Fisheries, Inc
+ Mazzetta Company LLc
+ T&T International Seafood, Inc
+ Fang Cheng Gang Hong Tong Tong Trading Co.,Ltd
+ Dongxing City Tao Tian Trade Co.,Ltd

+ Fangchenggang City Fangcheng District Xun Chuang Import &
Export Trade Co.,Ltd

+ Guang Xi Fang Chengabg Hua Long Import And Export Trade
Co.,Ltd

+ Guang Xi Fang Cheng Gang Shi Fang Cheng Qu Bao Heng Mao Yi
You Xian Gong Si

+ Fang Cheng Gang Shi Li Shun Mao Yi You Xian Gong Si

+ Fang Cheng Gang Fang Cheng District Lihuo Border Trade
Management Co.,Ltd

+ Zhanjiang Newpro Foods Co., Ltd
+ Others
Total

Closing balance

Currency: VND

Opening balance

398,777,261 15,116,699
398,777,261 15,116,699
43,914,399 46,438,845
15,840,575 17,191,858
28,073,824 29,246,987
442,691,660 61,555,544

9

A
Closing balance  Opening ba!aé
11,382,164,091 16,547,295, K

37,757,818,297

6,011,455,378
31,872,036,040
12,335,273,440

12,207,413,966

12,145,095,831

10,575,171,240
10,935,585,574

10,671,290,182
28,674,053,693

37,757,818,297

6,011,455,378
31,872,036,040
12,335,273,440

12,207,413,966
12,145,095,831

10,575,171,240
10,935,585,574

10,671,290,182
27,952,699,684

184,567,357,732

189,011,135,569

2.2 Notes on transactions with related parties of receivables from customers are presented in Notes VIII -

Other information
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30
June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

3. PREPAYMENTS TO SUPPLIERS SHORT TERM

Currency: VND

Closing balance ~ Opening balance

- Prepayment to related parties
- Prepaid to sellers who are other
+ Vo Thi Huyen Trinh
+ Minh Tien Seafood Co.,Ltd
+ Ngo Thi Diep
+ Nguyen Van Kha
+ Tieu Le Trong Tin
+ Duong Quoc Dat
+ Vy Khang Company Limited
+ Lam Van Bao
+ Le Van Hau
+ Le Van Lap
+ Nguyen Thi Bao Trang
+ Nguyen Cong Trai
+ Nguyen Trong The
+ Le Hoang Nua
+ Others
Total

4 . OTHER RECEIVABLES

101,071,125,516
950,000,000
9,428,856,901
5,251,632,504
1,964,205,066
4,608,537,416
5,971,800,000
29,558,850,359
5,000,000,000
3,580,154,000
5,000,000,000
4,650,000,000
3,328,884,800
4,400,000,000
3,853,702,430
13,524,502,040

98,007,832,343
950,000,000
6,403,868,901
5,251,632,504
1,964,205,066
4,608,537,416
5,971,800,000

29,558,850,3507:

5,000,000,300

3,580,154,

5,000,000,0001 ¢

M
4,650,000,(8%2‘?M
3,328,884,600 -
4,400,000,000=

3,853,702,430
13,486,196,867

101,071,125,516

98,007,832,343

Closing balance Opening balance
Value Provision Value Provision
4.1 Short-term 20,160,302,545 - 30,199,168,342 -
- Advances 421,468,000 - 422,468,000 -
+ Pham Thanh Huy 392,911,000 - 392.911,000 -
+ Nguyen Van Luan 7,000,000 - 7,000,000 -
+ Others 21,557,000 - 22,557,000 -
- Other receivales 19,738,834,545 - 29,776,700,342 -
+ Doan Thi Hong Phien 3,421,555,000 - 2,087,688,700 -
+ Nguyen Thi Thanh Thuy - - 15617,732,097 -
+ Le Thi My Nhung 1,200,000,000 - 1,200,000,000 -
+ Vuong Hoai Phuc 12,032.375,697 - 10,849,375,697 -
+ Others 3,084,903,848 - 21,903,848 -
Total 20,160,302,545 - 30,199,168,342 -

4.2 Notes on transactions with related parties of other receivables are presented in TM VIII - Other

information
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30

June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS

5 . BAD DEBTS

- Total value of receivables, overdue
debts or no overdue doubtful debts
Details:

+ Dongxing City Tao Tian Trade
Co., Ltd

+ T&T International Seafood

+ Others
Total

Note: As at December 31, 2024, the provisions for bad debts have been fully established at 100%.

6 . INVENTORIES

- Raw materials

- Tools and supplies
- Work in progress

- Finished goods

Total

For the first 6 months of 2025

Closing balance

Currency: VND

Opening balance

Recoverable

Historical cost
value

Historical cost

Recoverable value

161,296,458,166 - 161,296,458,166

31,872,036,040

31,872,036,040

]

37,757,818,297
91,666,603,829

37,757,818,297
91,666,603,829

1

161,296,458,166 161,296,458,166

Closing balance

Opening balance f///

Historical cost Provision Historical cost

Provision

2,338,313,225
6,186,868,111
1,166,097,600
602,131,510,404

2,009,350,735
5,682,348,021 -

562,345,397,892

570,037,096,648 611,822,789,340

7. LONG-TERM ASSETS IN PROGRESS

Long-term construction in progress

- Capital investment

+ Office
Total

8 . PREPAID EXPENSES

8.1 Short-term

- Insurance car, factory, inventory expenses

- Dispatched tools and supplies
- Others
Total

8.2 Long-term
- Others (repair)
Total

Closing balance

Opening balance

14,322,323,992
14,322,323,992

14,322,323,992
14,322,323,992

14,322,323,992

14,322,323,992

Closing balance Opening balance
26,152,083 65,380,211
22,779,166 159,454,165

- 8,333,332
48,931,249 233,167,708

- 3,200,000

- 3,200,000
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Ut Xi Aquatic Products Processing Corporation

Interim Financial Statements
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

For the 6 months period, ended as at 30 June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

Currency: VND
9 . INCREASE OR DECREASE IN TANGIBLE FIXED ASSETS

Buildings, Machinery, Tran-s portation Office equipment Other
Item . equipments, . . Total
structures equipment . and furniture tangible fixed assets
transmitters
Historical cost
Opening balance 176,537,059,020 158,875,622,352 6,663,229,120 3,070,516,475 5,881,527,722 351,027,954,689
Increase - 129,630,000 - - B 129,630,000
- Additions - 129,630,000 - - - 129,630,000
- Other increases - - - - - -
Decrease - 568,923,160 - - - 568,923,160
- Disposals - 568,923,160 - - B 568,923,160
- Other decreases - - - - - -
Closing balance 176,537,059,020 158,436,329,192 6,663,229,120 3,070,516,475 5,881,527,722 350,588,661,529
Accumulated depreciation
Opening balance 133,302,260,694 146,051,646,735 5,560,493,883 3,011,274,200 5,881,527,722 293,807,203,234
Increase 2,359,922,454 1,388,816,280 196,217,781 11,098,263 - 3,956,054,778
- Depreciation 2,359,922,454 1,388,816,280 196,217,781 11,098,263 - 3,956,054,778
Decrease - 568,923,160 - - - 568,923,160
- Disposals - 568,923,160 - - - 568,923,160
Closing balance 135,662,183,148 146,871,539,855 5,756,711,664 3,022,372,463 5,881,527,722 297,194,334,852
Net book value
Opening balance 43,234,798,326 12,823,975,617 1,102,735,237 59,242,275 - 57,220,751,455
Closing balance 40,874,875,872 11,564,789,337 906,517,456 48,144,012 - 53,394,326,677
Note:
- Ending net book value of tangible fixed assets put up as collateral for loans: VND 33.921.103.789
- The original cost of tangible fixed assets at the end of the year has been fully depreciated but still in use: VND 252.358.452
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

10

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

. INCREASE OR DECREASE IN INTANGIBLE FIXED ASSETS

Currency: VND

Patents Computer Other intangible
It richts ight i =
— Land use righ Copyrights inventions software fixed assets

Total

Historical cost

Opening balance 27,030,596,138
Increase -

- Additions S
- Other increases -

144,358,452 108,000,000 5

Decrease - -

- Disposals -

- Other decreases - -

Closing balance 27,030,596,138 - 144,358,452 108,000,000

27,282,954,590

Accumulated depreciation

27,282.954,590

Opening balance - - 144,358,452 108,000,000 -
Increase -

- Depreciation -

- Other increases -

Decrease -

- Disposals .

- Other decreases -

Closing balance - - 144,358,452 108,000,000 -

252,358,452

252,358,452

Net book value

Opening balance 27,030,596,138 - -
Closing balance 27,030,596,138 - - -

27,030,596,138
27,030,596,138

Note:

- Ending net book value of intangible fixed assets put up as collateral for loans: _ - VND
- The historical cost of the intangible fixed assets at the end of the year has been fully depreciated b}i@tﬂliﬁﬁse:b" 2 \\ VND
=l =m<.c
25353
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

Currency: VND
11 . BORROWINGS AND FINANCE LEASE LIABILITIES

11.1. Short-term

Borrowings and finance lease liabilities

Closing balance Incurred Opening balance
Value Recoverable value Increase Decrease Value Recoverable value
- Borrowings from bank (USD) 105,525,739,176 105,525,739,176 2,996,984,454 4,394,145.000 106,922,899,722 106,922,899,722
Vietnam Bank for Agriculture and Rural 105,525,739,176 105,525,739,176 2,996,984,454 4,394,145,000 106,922,899,722 106,922,899,722
Development - Soc Trang Province
Branch (USD)
- Borrowing from other subjects (VND) 253,874,400,000 253.,874,400,000 - - 253,874.,400,000 253,874,400,000
Total 359,400,139,176 359,400,139,176 2,996,984.454 4,394,145,000 360,797,299,722 360,797,299,722
Details of loans as at the end of the fiscal year as follows:
No./Date . . Loan guarantee
T — Lender Maturity Interest rate Closing balance swietliot
Contract no. 1902/HDTD dated 19 o Bank for Agriculturs anq Burdl | Asgerding fo each According to each
T Development - Soc Trang Province contract but not worism 105,525,739,176 Collateral
Ly Branch (USD) more than 12 months
L d i
oan Agreement and Attached Ethar To 31 December According to each 253,874,400,000 Unsecured loan
Appendices 2025 contract
Total

359,400,139,176
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

11

Borrowings and finance lease liabilities

For the first 6 months of 2025

- BORROWINGS AND FINANCE LEASE LIABILITIES (CONTINUED)
11.2. Long-term

NOTES TO INTERIM FINANCIAL STATEMENTS

Currency: VND

Closing balance Incur Opening balance
Value Recoverable value Increase Decrease Value Recoverable value
- Borrowings from bank (VND) 10,000,000 10,000,000 - - 10,000,000 10,000,000
Vietnam Bank for Agriculture and Rural 10,000,000 10,000,000 - - 10,000,000 10,000,000
Development - Soc Trang Province
Branch
- Others 8,659,000,000 8,659,000,000 - 815,000,000 9.474,000,000 9.,474,000,000
Vo Le Bao Yen 8,659,000,000 8,659,000,000 815,000,000 9,474,000,000 9,474,000,000
Total 8,669,000,000 8,669,000,000 - 815,000,000 9,484,000,000 9.,484,000,000
Details of loans as at the end of the fiscal year as follows:
. ; Loan guarantee
L — Lender Maturity Interest rate Closing balance method
. ; ding t
Contract no. 428/HDTD dated 05 March Agribank Soc Trng — According to each 10,000,000 |Collateral
2013 contract
Loan agreement dated 03 October 2024  |Vo Le Bao Yen 15 years 7,5%/year 8,659,000,000 |Unsecured loan
Total

8,669,000,000
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune,
Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

12

13

NOTES TO INTERIM FINANCIAL STATEMENTS

. TRADE PAYABLES

For the first 6 months of 2025

Closing balance

Currency: VND

Opening balance

12.1. Short-term

- Payables to sellers from
other objects

- Dai Phu Xuan Seafood Co.,
Ltd.

- Son Vinh Trading and
Transporting Co., Ltd.

- Vy Khang Company Limited
- Ocean Road Co., Ltd.

- T&T International Seafood,
Inc

- Tiep Van Thuc Co., Ltd.

- Others

Total

12.2. Notes on transactions wit

information

Value Recoverable value Value Recoverable
value
64,699,410364  64,699,410,364  84,341,620,832 84,341,620,832

16,625,643,291

12,077,643,291 12,077,643,291 16,625,643,291 L
—
osoLl

o>
291,872,000 291,872,000 305,300,000 305,300,00@?,:(]
ICHWY
950,437,694 950,437,694 993,494,462 993,494,462‘:‘:"’2,;
27367,071,464  27,367,971,464  44,528,503,173 44,528,503,173 pys
12,395,789,640 12,395,789,640 10,102,144,862 10,102,144,86}:}"
547,423,322 547,423,322 300,691,021 300,691,021
11,068,272,953 11,068,272,953 11,485,844,023 11,485,844,023
64,699,410,364 64,699,410,364 84,341,620,832 84,341,620,832

Opening balance

. TAXES AND OTHER PAYABLES TO THE STATE

Payables
in year

Paid
in year

I related parties for trade payables are presented in TM VIII - Other

Closing balance

13.1. Taxes and other payables to government budget

Value added tax
+ Deductible
Corporate income tax

2,819,908,104

1,151,058,627
1,151,058,627

1,151,058,627
1,151,058,627

2,819,908,104

Personal income tax 1,650 1,736,550 1,722,200 16,000
Resource tax 2,824,000 14,464,000 14,916,000 2,372,000
Other taxes 112,205,483 6,000,000 6,000,000 112,205,483
Total 2,934,939,237 1,173,259,177 1,173,696,827 2,934,501,587

13.2. Taxes and other receivables from government budget
199,954,597 199,954,597 - -

199,954,597 199,954,597 - -

Import tax

Total

o examination by the Tax Authority. Because the application of tax
ctions is susceptible to varying interpetations, amounts reported in
he Tax Authority.

The Company's tax settlements are subject t

laws and regulation to many types of transa
the financial statements could be changed at a later date upon final determination by t
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune,
Can Tho City

Interim Financial Statements

For the 6 months period, ended as at 30 June 2025

For the first 6 months of 2025

14 . ACCRUED EXPENSES

Short-term accrued expenses
- Interest expenses

Total
15 . OTHER PAYABLES

15.1 Short-term other payables

- Trade union fund

- ST, HI, UI

- Dividends

- Others payables

- Other payables from related parties
+ CuuLong Petro Urban Development and Investment Corporation
+ Nguyen Hoang Phuong

- Other payables from other parties
+ Dai Phu Xuan Seafood Co.,Ltd
+ Huynh Hoang Uyen
+ Nguyen Thi Tu Trinh
+ Trinh Thi Tien
+ Vo Thi Bich Ngoc
+ Others

Total

NOTES TO INTERIM FINANCIAL STATEMENTS

Currency: VND

Closing balance _ Opening balance

280,461,027,671 260,044,050,841

280,461,027,671 260,044,050,841

Closing balance _Opening balan

49,225,680 37,225,100 \ %
*

207,608,320 OMN

3,792,115,795 3,792,115, ;7
184,043,934,492 230,362,817,5%

184,043,934,492 230,362,817,589
26,878,000,000 26,878,000,000
57,779,835,741 57,779,835,741
7,788,100,000 39,811,800,000

- 37,015,149,000
18,613,000,000 9,336,000,000
72,984,998,751 59,542,032,848

188,092,884,287 234,192,158,484

15.2 Payables to relevant entities are presented in VIII - Other information
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Ut Xi Aquatic Products Processing Corporation

No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

16 . OWNER'S EQUITY

16.1. Change in owner's equity

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

Currency: VND

Contributed
capital

Capital
surplus

Treasury
shares

Development and
investment funds

Undistributed profit
after tax

Total

Previous opening balance
- Profits in previous year
- Increase in capital in previous year
- Other increases
- Decrease in capital in previous year
- Funds distribution
+ Bonus and welfare fund
+ Development and investment funds
- Dividends or profits distribution
- Other decreases

354,000,000,000

484,047,273

(320,000)

8,023,610,850

(413,389,670,608)
(37,799,122,820)

(50,882,332,485)
(37,799,122,820)

Previous closing balance
(Current Opening Balance)

354,000,000,000

484,047,273

(320,000)

8,023,610,850

(451,188,793,428)

(88,681,455,305)

- Profits in current year
- Increase in capital in current year
- Other increases
- Decrease in capital in current year
- Funds distribution

+ Bonus and welfare fund

+ Development and investment funds

- Dividends or profits distribution
- Other decreases

(7,539,217,101)

(7,539,217,101)

Current closing balance

354,000,000,000

484,047,273

(320,000)

8,023,610,850

(458,728,010,529)

(96,220,672,406)
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements
For the 6 months period, ended as at 30 June 2025

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

16.2. Details of contributed capital
Closing balance

Currency: VND

Opening balance

79,730,860,000

79,730,860,000

- Mr Nguyen Hoang Nha
- Mr Nguyen Trieu Dong 71,160,000,000 71,160,000,000
- Mr Nguyen Hoang Phuong 53,294,110,000 53,294,110,000
- PetroVietnam Trade and Services Joint Stock Company 24,000,000,000 24,000,000,000
- Petrovietnam Fertilizer And Chemicals Joint Stock Company 24,000,000,000 24,000,000,000
- Mrs Tran Thi Thuy Lien 17,894,110,000 17,894,110,000
- Others (personal) 83,920,920,000 83,920,920,000."
Total 354,000,000,000 354,000,000,000;, |
16.3. Capital transactions with owners and distribution of dividends or profits ‘}'U“{
Current period Previous period"&iﬁ
f"HH\ H_!

- Owner's invested equity

+ Opening capital 354,000,000,000
+ Increase in capital during the fiscal year -
+ Decrease in capital during the fiscal year -

354,000,000,000

+ Closing capital
- Dividends or distributed profits

16.4. Shares

Closing balance

354,000,000,0002.%

354,000,000,000

Opening balance

- Number of shares registered issuance 35,399,968

- Number of shares sold to public market 35,400,000
+ Common shares 35,400,000
+ Preference shares -

- Number of shares repurchased (treasury shares) 32
+ Common shares 32
+ Preference shares -

- Number of shares outstanding 35,399,968

35,399,968

+ Common shares

+ Preference shares
* Par value of shares outstanding: VND 10.000/ share

16.5. Funds
Closing balance

35,400,000
35,400,000
35,400,000

32
32

35,399,968
35,399,968

Opening balance

- Development and investment funds 8,023,610,850

35
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Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements

For the 6 months period, ended as at 30 June 2025

17

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

. OFF-BALANCE SHEET ACCOUNTS

17.1 Foreign currency

Closing balance

Currency: VND

Opening balance

1,082.26

Time delete

1,158.25

Delete Cause

-USD

17.2 Doubtful debts handled

Object YND
Huynh Thi Mai 3,508,040,833
Le Hoang Nam 3,610,655,632
Thanh Binh Co.,Ltd 8,089,763,223
Mazzetta Company LLc 10,647,159,162
Others 5,147,730,375
Total 31,003,349,225
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31 December 2022

30 November 2024

30 November 2024

30 November 2024

30 November 2024

Debts that are overdue
for a long time cannot

be recovered N

I N

Debts that are overdu ”!I
for a long time canno‘gN

]
be recovered

be recovered

Debts that are overdue
for a long time cannot
be recovered

Debts that are overdue
for a long time cannot
be recovered



Ut Xi Aquatic Products Processing
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

Interim Financial Statements

For the 6 months period, ended as at 30
June 20235

VI.

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025

NOTES TO INTERIM INCOME STATEMENT

. REVENUES FROM SALES AND SERVICES RENDERED

Revenues

- Revenues from finished goods sold
- Revenues from services rendered

- Other revenue (shrimp shell)

Total

. REVENUE DEDUCTIONS

- Sales rebates
- Sales returns
Total

. COST OF GOODS SOLD

- Costs of finished goods sold (*)
- Costs of service sold

Total
Note:

Current period

Currency: VND

Previous period

174,794,196,750
17,942,216,213
54,960,565

236,642,328,880
2,764,375,136
95,995,330

192,791,373,528

239,502,699,346

Current period

/
&
Previous periqf?{/

il

4,452,064,344 R\
- !
4,452,064,344 X

Current period

Previous period

158,868,849,191

188,209,528,430

158,868,849,191

188,209,528,430

*) Cost of goods sold is the cost of finished products and goods sold, while the cost of services and other
revenues that do not arise are mainly storage fees, office rentals, canteens and shell sales shrimp waste

(recovered).

. FINANCIAL INCOME

- Interest income
- Realized gain from foreign exchange difference
- Unrealized gain from foreign exchange difference

Total

. FINANCIAL EXPENSES

- Interest expenses
- Realized loss from foreign exchange difference
- Unrealized loss from foreign exchange difference

Total

37

Current period

Previous period

107,433 11,636,684
1,006,902,784 1,094,467,714
1,007,010,217 1,106,104,398

Current period

Previous period

16,384,984,198
1,535,660,102
6,345,656,155

19,127,897,864
1,042,459,883
11,632,065,242

24,266,300,455

31,802,422,989




Interim Financial Statements

For the 6 months period, ended as at 30
June 2025

Ut Xi Aquatic Products Processing
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025

. OTHER INCOME

- Proceeds from disposals of fixed assets

- Income from warchouse rental and electricity bill

- Income from reducing bank interest
Total

. OTHER EXPENSES

- Support Expenses
- Penalties
- Others

Total

Current period

Currency: VND

Previous period

140,000,000 :
117,042,680 68,079,616
- 37,575,147,969
257,042,680 37,643,227,585

Current period Previous periot >

- 5,000,000 T

TNHH

25,000,000 WY

1,873,835 4,488, 1idH ki

SIEMT

26,873,835 9,488,174}/

N

. SELLING EXPENSES AND GENERAL ADMINISTRATION EXPENSES

8.1. Selling expenses

- Costs of tools, supplies

- Labour costs and staff costs

- Depreciation

- Costs of outsourcing services
- Others

Total

8.2. General administration expenses

- Costs of materials, package

- Costs of tools, supplies

- Labour costs and staff costs

- Depreciation

- Costs of outsourcing services

- Tax, duties, fees

- Refund of provisions for doubtful debts
- Others

Total

Current period

Previous period

12,266,598 1,105,485,989
859,436,239 673,252,480
609,250,517 783,571,967

8,706,988,978  10,108,993,342

76,662,748 424,943,181

10,264,605,080  13,096,246,959
231,980,390 120,836,363
1,925,149,110 1,671,667,765
330,306,904 413,583,666
858,801,715 786,739,632
222,303,147 101,809,896

. 40,528,458,297

147,409,355 125,860,247
3.715,950,621  43,748,955,866
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Interim Financial Statements

For the 6 months period, ended as at 30
June 2025

Ut Xi Aquatic Products Processing
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND

9 . PRODUCTION AND BUSINESS COSTS BY ELEMENT
Previous period

153,330,644,605
14,030,437,047
1,399,461,347
4,164,564,196

Current period

47,096,844,458
20,485,363,598
5,504,189,113
3,956,054,778

- Packing material costs
- Labour costs and staff costs

- Tools, supplies

- Depreciation
- External services 9,735,839,238 15,762,392,203
- Others 3,887,649,955 816,407,208
Total 90,665,941,140 189,503,907;10
10 . CURRENT INCOME TAX EXPENSES N ﬁ)
; . AN
Current period Previous perio .i‘

2

- Tax expenses in respect of the current period taxable profit
- Adjust prior years’ corporate income tax expenses to the current

year’s current income tax expense

Total

Estimated corporate income tax payable during this period is as follows:
Current period

(7,539,217,101)

Previous period
1,385,388,911

- Total accounting profit before tax
- Increase/(decrease) of accounting profit to determine profit subject

to corporate income tax

+ Increase adjustments 317,178,553 1,097,466,511
Non-deductible expenses for tax purposes 26,873,835 9 488,174
Unrealized gain firom foreign exchange difference in previous 61,633,040 997,978,337

period
Unrealized loss from foreign exchange difference 142,671,678 -
Remuneration, salary of the Board of Directors 86,000,000 90,000,000

+ Decrease adjustments 204,304,718 159,978,202
Unrealized gain from foreign exchange difference 142,671,678 159,978,202
Unrealized loss from foreign exchange difference in previous 61,633,040 -

period
- Loss on previous period - 2,322,877,220
(7,426,343,266) -

- Total taxable income
- Estimated corporate income tax payable
+ CIT under ordinary tax rate (20%)
+ Corporate income tax exemption and reduction
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Interim Financial Statements

For the 6 months period, ended as at 30
June 2025

Ut Xi Aquatic Products Processing
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND

11 . BASIC EARNINGS PER SHARE
Current period  Previous period

(7,539,217,101) 1,385,388,911

Profit or loss allocated to shareholders holding common shares
Bonus and welfare funds deducted from profits after enterprise .

income fax

Average common shares outstanding during the period 35,399,968 35,399,968

(213) 39

Basic earnings per share

12 . DILUTED EARNINGS PER SHARE

Current period Previous perio%

Profit or loss allocated to shareholders holding common shares (7,539,217,101)
Bonus and welfare funds deducted from profits after enterprise -
income tax

Average common shares outstanding during the period 35,399,968

Diluted earnings per share (213) 39

VII . NOTES TO INTERIM CASH FLOW STATEMENT
1. Non-monetary transactions affecting cash flows statement in the future: none

2 . Cash and cash equivalents held by the Company without use: none

3 . Proceeds from borrowings during the period Current period

- Proceeds from ordinary contracts
Current period

5,209,145,000

4 . Payments on principla during the period

- Payments from ordinary contracts
VIII . OTHER INFORMATION
1. Other financial information: none
2 . Events oceurring after the end of period: none

3 . Relevant entity information:
3.1. Relevant entity

Relevant party Relationship
Nguyen Trieu Dong Chairman of The Board of Directors
Nguyen Hoang Phuong Member of The Board of Directors

Co - Chairman of The Board of

Cuu Long Petro Urban Development and Investment Corporation
Directors
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Interim Financial Statements

For the 6 months period, ended as at 30
June 2025

Ut Xi Aquatic Products Processing
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND
3 . Relevant entity information (continued):

3.2. Transaction of relevant entity

- Income of the Board of Directors and Board of Management are as follows:
Current period Previous period

292,000,000 258,000,000
293,294,000

Remuneration for the Board of Directors and Supervisory Board

Salary, bonus of the Board of Management

- The significant transactions between the Company and related parties during this period are as follows:
Current yeat? '/

Relevant party _ Transaction content
CuuLong Petro Urban Development and Loan repayment - 2,250,985,56{02?1 ‘
SHVUT

Investment Corporation
Nguyen Hoang Phuong Pay the borrow - 1 1,980,000,9"\(19‘{.}&K

_ As at the end of the period, the accounts payable situation between the Company and related parties is as \PHi.l. |
follows: <P
Relevant party Transaction content Closing balance  Opening balanc 1

CuuLong Petro Urban Development and Borrowing 8,657,635,000 8,657,635,000

4 , Segment report
The company does not prepare segment reporting as it does not meet one of the two conditions based on business
lines or geographical locations, as stipulated in Circular No. 20/2006/TT-BTC dated March 20, 2006, of the
Ministry of Finance, guiding the implementation of 06 Accounting Standards issued under Decision No.
12/2005/QD-BTC dated February 15, 2005, of the Ministry of Finance.

5 . Financial risk management
The Company’s principal finan
purpose of these financial liabilities is to financ
receivables, trade and other receivables, and cas
The Company also hold available-for-sale investment.

The Company is exposed to market risk, credit risk and liquidity risk.

ss of the Group. The Company has a system of controls in place
ks occurring and the cost of managing the risks. The
to ensure that an appropriate balance

cial liabilities comprise loans and borrowings, trade and other payables. The main
e the Company’s operations. The Company has loans and other
h and short-term deposits that arise directly from its operations.

Risk management is integral to the whole busine
to create an acceptable balance between the cost of ris
management continually monitors the Company's risk management process
between risk and control is achieved.

The Board of Directors consider and apply management policies for these risks as follows:

5.1. Market risk
Market risk is the risk that the fair value or cash flows in the future of a financial instrument will fluctate due to

changes in the market prices. The market risks include foregin currency risk, interest risk and material price risk.

Financial instruments affected by market risk include loans, common bonds, convertible bonds, deposits and

financial investments.
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Interim Financial Statements

For the 6 months period, ended as at 30
June 2025

Ut Xi Aquatic Products Processing Corporation
No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS
For the first 6 months of 2025
Currency: VND

The sensitivity analyses below are on the basis of net debt value, the ratio between debt at fixed interest rates and

loans at floating interest rates unchanged.

a. Foreign currency risk
Foreign currency risk is the risk that the fair
changes in exchange rate. Foreign currency risks of the Company a
operations (when revenue or expenses derived from foreign currencie
functional currency).

b. Interest rate risk

<
Interest rate risk is the risk that the fair value or cash flows of a financial instrument will fluctate due to changes A
W \E

value or cash flows of a financial instrument will fluctate due to
re mainly related to the the Company's
s have difference of the Company's the

market interset rates.

The Company’s interest rate risk substainlly relates to term deposits and loans at floating interest rates.
The Company controls the interest rate risk by analazing the market situation on order to give best rate. /2
The Company did not perform a sensitive analysis on interest rate risk because changes in interest rates at tﬁﬁ

reporting date are not insignificant.

c. Price risk
Share price risk:
The listed and non-listed shares are affected by the market risk arising from uncertainty value in the future, hence
provisions for investment have increased or decreased. The Company manage ahre price risk by setting investment
limit. The Board of Directors also consider and approve investment decision in shares.
The Company will analyze and present the sensitivity due to the impact of fluctuation in share price to operating
results when they has instructions by the Authorities.

Property price risk:

The Company has identified risks related to the real estate investment list as follows:

- The cost of the developing project may increase if there has a delay in the planning. To reduce this risk, the
Company hires consultants in the project planning.

- The risk of fair value of real estate investment list due to the fundamentals of the market and buyers.

5.2. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
for trade receivables) and from its financing activities, including deposits with banks, foreign exchange

transactions and other financial instruments.
a. Trade receivables

imizes credit risk by dealing only with the customers that have good financial resources.

The Company min
de receivables

Besides, the accountants follow up the account receivables regularly to speed up the recovery. Tra
of the Company are related to various entities and therefore the credit risk exposed from trade receivables is low.
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No. 24, street 934, Ha Bo village, Tai Van commune, Can Tho City

NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND

b. Cash in bank

Most of the Company's cash in bank is in th
bank is managed by the treasury department of the Company in accordance with Company

does not realize any material credit risk to this cash in bank.
5.3. Liquidity risk

Liquidity risk is the risk that Company will enco
liabilities. The Company's liquidity risk mainly arise from the differences in maturity dates o

e large and trusted banks in Vietnam. Credit risk to this balance at the
policy. The Company

unter difficulty in meeting obligations asscociated with financial
f financial assets and

financial liabilities.

The Board of Directors is responsible for managing liquidity risk.
deposits, receivables and short-term assets. The Company did not per
because concentration on liquid risks are low.
The Company's approach to control this risk: regularly following up the currency payment requests as well
estimated payment requests in the future to maintain an appropriate amount of cash and loans, supervising th
cash flows actually arisen in comparison with estimation to minimize the effect of the changes in the cash flows

to the Company.
The below table summarizes the maturity pro

The most major payables are secured by
form a sensitive analysis on liquidity risk

file of the Company’s financial liabilities based on contractual

discounted payments:
<1 year From 01 - 05 years >5 years Total

Closing balance
Borrowings and debts 359,400,139,176 10,000,000 9,474,000,000 368,884,139,176
Trade payables 64,699,410,364 - - 64,699,410,364
Accrued expenses 280,461,027,671 - - 280,461,027,671
Other payables 188,092,884,287 - - 188,092,884,287
Opening balance
Borrowings and debts 360,797,299,722 9,474,000,000 ' - 370.271,299.722
Trade payables 84,341,620,832 - - 84,341,620,832
Accrued expenses 260,044,050,841 - - 260,044,050,841
Other payables 234,192,158,484 - - 234,192,158,484

The Company beleive that the concentration on liquidity risk of loan payment is low. The Company is able to pay
the debts to due from cash flow from operating activities and proceeds from the financial assets to maturity.

Collaterals
In Notes to financial statements, the Company has collateral for loans given to or receive

their transactions.

d from other entities in
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NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND

6. Financial assets and financial liabilities

Recoverable value of financial assets and financial liabilities are as belows:

Recoverable value
Opening balance

Book value
Opening balance

Closing balance Closing balance

Financial assets

Cash and cash equivalents

Trade receivables

Prepayments to suppliers

Other receivables

Financial liabilities

Trade payables

Prepayments from
customers

Borrowings and debts
Payables to employees

Accrued expenses

442,691,660
184,567,357,732
101,071,125,516

20,160,302,545

64,699,410,364
50,000,000

368,069,139,176

1,104,092,000
280,461,027,671
188,092,884,287

61,555,544
189,011,135,569
08,007,832,343
30,199,168,342

84,341,620,832
354,846,846

370,281,299,722

2,514,413,000
260,044,050,841
234,192,158,484

442,691,660
184,567,357,732
101,071,125,516

20,160,302,545

64,699,410,364
50,000,000

368,069,139,176

1,104,092,000
280,461,027,671
188,092,884,287

61,555,544 ___
189,011,135,569117
98,007,832,349NG |
TNH!

30,199,168,342yy 10
HINH Kl

VKIEM T
84,341,620,834A
354,846,840 1

370,281,299,722

2,514,413,000
260,044,050,841
234,192,158,484

Other payables

Fair value of the financial assets and liabilities of the Company are reflected at the values which can be converted

in a current transaction among parties having adequate knowledge and expecting to involve in the transactions.

f financial assets and financial liabilities are not revalued at the end of the fiscal year. However, the

Fair value o ‘
tween its fair value and its book value at the

Board of Directors believe that there is not significant difference be
end of the fiscal year.

7. Adjust the previous interim financial statements to change in current accounting policies: none

8. Going-concern assumption
As at June 30, 2025, the "Owner's Equity" (code: 410) is negative VND (96,220,672,406) and short-term liabilities
exceed current assets by VND 182,298,919,213. This indicator reflects that the Company's liquidity is low, which
could impact its ability to continue as a going concern . However, the Company's Board of Directors confirms that
it has received commitments from the owners and creditors to maintain financial support so that the company’s
ability to continue as a going concern in the future will not be affected. Therefore, this report is prepared based on

the assumption of going concern.
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Ut Xi Aquatic Products Processing Corporation Interim Financial Statements
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NOTES TO INTERIM FINANCIAL STATEMENTS

For the first 6 months of 2025
Currency: VND

9. Comparative figures
The comparative figures are those in the Financial Statements ended as at 31 December 2024, the Interim
Income Statements, the Cash Flow for the first 6 months of 2024 which were audited by Southern Auditing and
Accounting Financial Consulting Services Company Limited (AASCS). ot
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