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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

REPORT OF THE BOARD OF MANAGEMENT

The Board of Management of Vinafco Joint Stock Corporation (the "Company") presents its report and the
Company's Interim Consolidated Financial Statements for the period from 01 January 2025 to 30 June 2025.

THE COMPANY

Vinafco Joint Stock Corporation was previously known as Vietnam Freight Forwarding Corporation, a
state-owned company which was established in accordance with Decision No. 2339A/TCCB dated 16
December 1987 issued by the Ministry of Transport. The Company was transformed into a joint stock
company under the Decision No. 211/2001/QB/BGTVT dated 18 January 2001 issued by the Ministry of
Transport and operated under the first Enterprise Registration Certificates No. 0100108504 dated 12
February 2001 and its amendments.

The Company's head office is located at Tu Khoat Village, Thanh Tri Commune, Hanoi. In addition, the
Company has a Ho Chi Minh City Branch at No. 53-55, Street 41, Khanh Hoi Ward, Ho Chi Minh City,

and a Southern International Port Branch at Lot 30CN, Cai Mep Industrial Zone, Tan Phuoc Ward, Ho Chi

Minh City.

BOARD OF DIRECTORS, BOARD OF MANAGEMENT AND SUPERVISORY BOARD

The members of the Board of Directors ("BOD") during the period and to the reporting date are:

ChairmanMr. Nguyen Thai Hoa

Mr. Niibayashi Naoki Vice chairman

Mr. Ly Lam Duy
Mr. Shinichi Takahashi

Mr. Dang Luu Dung

Member of the Board of Directors
Member of the Board of Directors

Member of the Board of Directors

The members of the Board of Management during the period and to the reporting date are:

Mr. Bui Minh Hung
Mr Nguyen Huy Duong

General Director

Deputy General Director

The members of the Board of Supervision are:

Ms. Nguyen Thi Huyen Oanh
Ms. Tran Thi Nhuong
Ms. Tran Thi Thu Huong

Head

Member of the Board of Supervision

Member of the Board of Supervision

LEGAL REPRESENTATIVE

The legal representative of the Company during the period an until the preparation of this Interim

Consolidated Financial Statements is Mr. Bui Minh Hung - General Director.

AUDITORS

The auditors of AASC Auditing Firm Company Limited have taken the audit of Interim Consolidated
Financial Statements for the Company.

STATEMENT OF THE BOARD OF MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE

INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The Board of Management is responsible for the Interim Consolidated Financial Statements which give a

true and fair view of the financial position of the Company, its operating results and its cash flows for the
period. In preparing those Interim Consolidated Financial Statements, the Board of Management is
required to:

► Establish and maintain an internal control system which is determined necessary by the Board of
Management to ensure the preparation and presentation of Interim Consolidated Financial Statements

do not contain any material misstatement caused by errors or frauds;
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Select suitable accounting policies and then apply them consistently;
Make judgments and estimates that are reasonable and prudent;
State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the Interim Consolidated Financial Statements;
Prepare the Interim Consolidated Financial Statements on the basis of compliance with Vietnamese
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements
relevant to preparation and presentation of the Interim Consolidated Financial Statements;

► Prepare the Interim Consolidated Financial Statements on the going concern basis unless it is

inappropriate to presume that the Company will continue in business.

The Board of Management is responsible for ensuring that accounting records are kept to reflect the
financial position of the Company, with reasonable accuracy at any time and to ensure that the Interim
Consolidated Financial Statements comply with the registered accounting system. It is responsible for
safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Board of Management confirms that the Interim Consolidated Financial Statements give a true and
fair view of the financial position at 30 June 2025, its operation results and cash flows in the period from

01 January 2025 to 30 June 2025 of the Company in accordance with the Vietnamese Accounting
Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant to the
preparation and presentation of the Interim Consolidated Financial Statements.

Other commitments

The Board of Management pledges that the Company complies with the Decree 155/2020/ND-CP dated
31 December 2020 on detailing and guiding on the implementation of a number of articles of the Law on

Securities and the Company does not violate the obligation of information disclosure in accordance with

the regulations of Circular No. 96/2020/TT-BTC dated 16 November 2020 issued by the Ministry of
Finance guiding the disclosure of information on Securities Market and Circular No. 68/2024/TT-BTC

dated 18 September 2024 issued by Ministry of Finance amending and supplementing some articles of
Circular No. 96/2020/TT-BTС

10250
On behalf of the Board of Management

CÔNG TY

M
.
S
.
D

VINA

Bui Minh Hung

General Director

Hanoi, 19 August 2025
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aasc
since 1991

No: 190825.002/BCTC.FIS1

REVIEW REPORT ON INTERIM FINANCIAL INFORMATION

To: The shareholders, the Board of Directors and the Board of Management

Vinafco Joint Stock Corporation

We have reviewed the accompanying Interim Consolidated Financial Statements of Vinafco Joint
Stock Company, prepared on 19 August 2025 from page 06 to 44, including: Interim Consolidated
Statement of financial position as at 30 June 2025, Interim Consolidated Statement of income, Interim

Consolidated Statement of Cash flows, and Notes to the Interim Consolidated Financial Statements

for the period from 01 January 2025 to 30 June 2025.

Board of Management' Responsibility

The Board of Management is responsible for the preparation and presentation of the Interim

Consolidated financial statements that give a true and fair view in accordance with Vietnamese

Accounting Standards, Vietnamese Enterprise Accounting System and the statutory requirements
relevant to the preparation and presentation of Financial statements and for such internal control as

Board of Management determines is necessary to enable the preparation and presentation of Interim
Consolidated Financial Statements that are free from material misstatement, whether due to fraud or

error.

Auditor's Responsibility

Our responsibility is to express a conclusion on these Interim Consolidated Financial Statements
based on our review. We conducted our review in accordance with Vietnamese Standard on Review

Engagements No. 2410 - Review of Interim Financial Information performed by the Independent

Auditor of the Entity.

A review of the Interim Financial Information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Vietnamese

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware that all significant matters may be identified in an audit. Accordingly, we do not

express an audit opinion.

Auditor's Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the

accompanying Interim Consolidated Financial Statements does not give a true and fair view, in all

material respects, of the financial position of Vinafco Joint Stock Company as at 30 June 2025, and of

its financial performance and its cash flows for the six-month period then ended in accordance with

the Vietnamese Accounting Standards, Vietnamese Enterprise Accounting System and the statutory
requirements relevant to preparation and presentation of Interim Consolidated Financial Statements.

T:(84) 24 3824 1990 I F: (84) 24 3825 3973 11 Le Phung Hieu, Hanoi, Vietnam (HLB

aasc.com.vn AASC AUDITING FIRM 4



Emphasis of Matter

We would like to draw the readers' attention to Note 35 of the Interim Consolidated Financial Statements,

which describes the following: On 22 December 2023, the vessel Morning Vinafco, bearing registration

number 715HD/HS and owned by Vinafco Shipping Joint Stock Company ("VTB Vinafco" - a subsidiary in
which Vinafco Joint Stock Company holds a 90.12% equity interest), encountered an incident resulting in
the loss of 37 containers at sea due to adverse weather conditions while operating on the HPH-DNA-HCM

route.

Currently, VTB Vinafco continues to coordinate with cargo owners, insurance companies, and relevant
authorities to resolve the incident in accordance with applicable legal procedures and regulations.
Accordingly, any payable costs arising from the incident (if any) that the Company may be liable for will
depend on the outcome of discussions among the involved parties

Our opinion is not modified in respect of this matter.

100111105

N
.AASC Limited

CÔNG TY

M
.
S
.
D
.
N

RÁCH NHIÊM HỮU HAN
HÀNG KIỂM

AAS
THANDO Manh Cuong

Deputy General Director
Registered Auditor No: 0744-2023-002-1

Hanoi, 19 August 2025
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2025

Code ASSETS Note 30/06/2025 01/01/2025

VND VND

100 A. CURRENT ASSETS 761,839,720,353 758,481,977,923

110 1. Cash and cash equivalents 3 73,646,263,867 53,515,679,711
111 1. Cash 62,646,263,867 53,515,679,711

112 2. Cash equivalents 11,000,000,000

120 II. Short-term investment 343,837,334,426

123 1. Short-term held to maturity 4 343,837,334,426

362,811,486,722

362,811,486,722

130 III. Short-term receivables 320,007,913,726 322,284,237,708

131 1. Short-term trade receivables 9 228,185,632,514 277,737,931,233

132 2. Short-term advances to suppliers 5 22,418,801,427 12,365,649,360

135 3. Receivables from short-term loans 6 17,521,750,000 17,521,750,000

136 4. Other short-term receivables 10 77,610,274,031 40,887,114,055

137 5. Provisions for short-term bad debts (25,728,544,246) (26,228,206,940)

140 IV. Inventories 11 15,549,469,730 12,434,726,429

141 1. Inventories 15,832,915,477 12,718,172,176

149 2. Provision for obsolescence of (283,445,747) (283,445,747)

150 V. Other current assets 8,798,738,604

151 1. Short-term prepaid expenses 7

152 2. VAT deductibles

8,170,752,539
627,986,065

7,435,847,353

6,635,276,973

800,570,380

200 B. NON-CURRENT ASSETS 309,332,065,558 298,410,096,374

210 1. Long-term receivables 31,419,894,591 30,573,256,960

211 1. Long-term trade receivables 9 26,100,000,000 26,100,000,000

216 2. Other long-term receivables 10 5,319,894,591 4,473,256,960

220 II. Fixed assets 207,179,069,636 201,843,137,886

221 1. Tangible fixed assets 13

222 - Cost

223 - Accumulated depreciation

170,732,141,514

621,622,056,581

(450,889,915,067)

164,296,284,444

606,254,523,966

(441,958,239,522)

224 2. Finance lease assets 14 3,231,602,553 3,878,656,059

225 - Cost 7,764,642,171

226 - Accumulated depreciation (4,533,039,618)
227 3. Intangible fixed assets 15 33,215,325,569

228 Cost 58,567,170,648

229 - Accumulated amortisation (25,351,845,079)

7,764,642,171

(3,885,986,112)

33,668,197,383

58,282,170,648

(24,613,973,265)

240 III. Long-term assets in progress

242 1. Construction in-progress 8

7,479,442,677

7,479,442,677

6,337,653,632

6,337,653,632

260 IV. Other non-current assets 63,253,658,654 59,656,047,896

261 1. Long-term prepaid expenses 7 63,120,845,604 59,523,234,846

262 2. Deferred tax assets 31 132,813,050 132,813,050

270 TOTAL ASSETS 1,071,171,785,911 1,056,892,074,297
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2025

(Continued)

Code RESOURCES Note 30/06/2025 01/01/2025

VND VND

300 C. LIABILITIES 372,594,914,617 341,136,606,128

310 1. Current liabilities 345,466,205,087

311 1. Short-term trade payables 16 185,595,911,871

319,028,641,007

197,906,606,784
312 2. Short-term advances from customers 379,457,337 288,800,791

313 3. Tax payables and statutory obligations 17 11,893,649,106 11,307,867,513
314 4. Payables to employees 12,367,487,631 21,908,485,985

315 5. Short-term accrued expenses 18 39,397,672,695 21,863,594,077

318 6. Short-term unearned revenue 180,000,000 16,000,000

319 7. Other short-term payables 19 41,425,777,902 8,738,007,362

320 8. Short-term loans and liabilities 20 52,825,869,807 54,717,195,266

321 9. Provision for short-term payables 1,961,854,491
322 9. Bonus and welfare funds 1,400,378,738 320,228,738

330 II. Long-term liabilities 27,128,709,530 22,107,965,121

337 1. Other long-term payables 19 12,289,949,265 12,464,580,785

338 2. Long-term loans and liabilities 20 10,242,128,741 5,036,588,097

341 3. Deferred tax payables 31 3,362,454,399 3,372,619,114

342 4. Provision for long-term payables 1,234,177,125 1,234,177,125

400 D. EQUITY 698,576,871,294 715,755,468,169

410 I. Owners' equity 21 698,576,871,294 715,755,468,169

411 1. Contributed charter capital 340,000,000,000 340,000,000,000

411a Ordinary shares with voting right 340,000,000,000 340,000,000,000

412 2. Share premium 45,847,272,500 45,847,272,500

414 3. Other owner's equity 10,525,296,259 10,525,2,296,259

415 4. Treasury shares (1,729,495,242) (1,729,495,242)

418 5. Investment and development fund 11,293,586,504 11,293,586,504

420 6: Other funds of owner's equity 1,729,495,242 1,729,495,242

421 7. Retained earnings 256,297,003,752

421a - Retained earnings accumulated to

previous year

244,611,078,043

273,002,534,310

247,693,914,994

421b
- Undistributed profit of this period

429 8. Non-controlling interest

11,685,925,709

34,613,712,279

25,308,619,316

35,086,778,596

1,071,171,785,911 1,056,892,074,297440 TOTAL RESOURCES

مالع
Nguyen Thi Van

Preparer

Hanoi, 19 August 2025

Le Thi Minh Phuong
Chief Accountant
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

INTERIM CONSOLIDATED STATEMENT OF INCOME

For the period from 01/01/2025 to 30/06/2025

From 01/01/2025 From 01/01/2024

Code ITEMS Note to 30/06/2025

VND

to 30/06/2024

VND

01 1. Gross revenue from goods sold and
services rendered

23 596,674,672,017 564,052,642,548

02 2. Less deductions

10 3. Net revenue from goods sold and

services rendered

596,674,672,017 564,052,642,548

11 4. Cost of goods sold and services rendered 24 555,916,543,694 535,718,568,768

20 5. Gross profit from goods sold and
services rendered

40,758,128,323 28,334,073,780

21 6. Financial income 25 10,401,584,344 10,062,618,537

22 7. Financial expenses 26 1,330,131,146 1,633,590,892

23 In which: Interest expense 1,212,368,732 1,443,191,771

25 9. Selling expenses

26 10. General administrative expenses 27 33,932,083,659 26,454,282,149

30 11. Operating profit 15,897,497,862 10,308,819,276

31 12. Other income 28

32 13. Other expenses 29

2,401,866,070

2,025,527,774

688,333,097

2,687,592,185

40 14. Other profit 376,338,296 (1,999,259,088)

50 15. Accounting profit before tax 16,273,836,158 8,309,560,188

51 16. Corporate income tax - current 30

52 17. Corporate income tax - deferred 31

3,688,128,148

(10,164,715)

4,905,171,937

517,653,055

60 18. Net profit after tax 12,595,872,725 2,886,735,196

61 19. Profit after tax attributable to the parent 11,685,925,709

909,947,016

3,837,426,208

(950,691,012)62 20. Profit after tax attributable to non-controlling
interest

70 21. Basic earning per share

Nguyen Thi Van
Preparer

Hanoi, 19 August 2025

32

nLe Thi Minh Phuong
Chief Accountant

0100108504-CN:

S.D
 346CONG TY
CỔ PHẦN

VINANO
THANH THI-T

Bui Minh Hung

General Director
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Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the period from 01/01/2025 to 30/06/2025
(Indirect method)

Code ITEMS Note

From 01/01/2025

to 30/06/2025

VND

From 01/01/2024

to 30/06/2024

VND

I. CASH FLOWS FROM OPERATING ACTIVITIES

01 1. Profit before tax 16,273,836,158 8,309,560,188

2. Adjustments for:
02 Depreciation and amortization 18,768,293,793
03 Provisions 104,507,931
04 (Gains) on exchange differences in the period (1,245,866)
05 (Gains) from investment activities (11,703,225,848)
06 Interest expense 1,212,368,732

08 3. Profit from operating activities before

changes in working capital

24,654,534,900

20,583,557,398

208,958,880

(5,822,851)

(9,883,030,890)
1,443,191,771

20,656,414,496

09 Decrease in receivables

10 (Increase)/Decrease in inventories
11 Increase/(Decrease) in payables (excluding

8,237,684,317

(3,126,724,467)
1,711,491,029

46,648,322,316

6,976,956,344

(51,480,675,308)
interest payables/CIT payables)

14 Interest paid

15 Corporate income tax paid

12 (Increase)/Decrease in prepaid expenses

17 Other payments on operating activities

20 Net cash inflow from operating activities

21

22

II. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase of fixed assets and other long-term assets

2. Proceeds from disposals of fixed assets and

long-term assets

23 3. Loans granted, purchases of debt instruments

of other entities

24 4. Collection of loans, proceeds from sales of
debt instruments

27 7. Interest, dividends and profit received

30 Net cash inflows/(outflows) from investing
activities

(6,037,435,936)

(1,219,770,228)
(6,544,070,411)

(319,850,000)

17,355,859,204

3,631,439,056

(1,450,841,469)

(10,969,551,055)

(618,250,000)
13,393,814,380

(31,044,734,119)

1,451,767,681

(13,186,926,671)

79,814,815

(69,360,000,000) (224,470,000,000)

90,139,084,232 248,174,246,575

8,295,447,707

(518,434,499)
11,600,751,936

22,197,886,655

9



Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS

For the period from 01/01/2025 to 30/06/2025

(Indirect method)
(Continued)

Code ITEMS Note

From 01/01/2025

to 30/06/2025

VND

From 01/01/2024

to 30/06/2024

VND

III. CASH FLOWS FROM FINANCING ACTIVITIES

33 3. Proceeds from borrowings

34 4. Repayment of borrowings
35 5. Finance lease principal payments
36 6. Dividends paid

40 Net cash inflows/(outflows) from financing

75,542,230,781

(71,789,574,040)
(438,441,556)

(22,301,600)
3,291,913,585

69,301,440,558

(57,589,467,312)

(438,441,556)

(28,709,408,000)
(17,435,876,310)

50 Net cash flows of the period

60 Cash and cash equivalents at beginning

of the period

20,129,338,290

53,515,679,711

18,155,824,725

41,720,511,772

61 Impact of exchange differences 1,245,866 5,822,851

70 Cash and equivalents at the end of the period 3 73,646,263,867 59,882,159,348

M
.
S
.
D
.
N

CÔNG TY

C.T.C.P

CỔ PHẦN

THANH

C

Nguyen Thi Van
Preparer

Le Thi Minh Phuong
Chief Accountant

Bui Minh Hung

General Director
Hanoi, 19 August 2025
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

1.

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

For the period from 01/01/2025 to 30/06/2025

GENERAL INFORMATION OF THE COMPANY

Forms of Ownership

Vinafco Joint Stock Corporation ("the Company") was previously known as Vietnam Freight

Forwarding Corporation, a state-owned company which was established in accordance with

Decision No. 2339A/TCCB dated 16 December 1987 issued by the Ministry of Transport. The
Company was transformed into a joint stock company under the Decision No. 211/2001/QB/BGTVT
dated 18 January 2001 issued by the Ministry of Transport and operated under the first Enterprise
Registration Certificates No. 0100108504 dated 12 February 2001 and its amendments.

The Company's head office is located at Tu Khoat Village, Thanh Tri Commune, Hanoi. In addition,
the Company has a Ho Chi Minh City Branch at No. 53-55, Street 41, Khanh Hoi Ward, Ho Chi Minh
City, and a Southern International Port Branch at Lot 30CN, Cai Mep Industrial Zone, Tan Phuoc
Ward, Ho Chi Minh City.

The Company's charter capital is VND 340,000,000,000 equivalent to 34,000,000 shares, par value
of one share is VND 10,000.

The total number of the Company and its subsidiaries employees as at 30 June 2025 is: 669

employees (as at 01 January 2025 is: 692 employees).

Business field: providing transport services, warehouse leasing, operating and managing services.

Business field and business activities:

Main business activities of the Company include:

Business in multimodal transportation services including domestic ground transportation,
waterway, and shipping;
Providing leasing, operating and warehouse management services;

► Freight agency and other activities.

The characteristics of the Company's operations during the accounting period have an effect

on the consolidated interim financial statements.

In the first six months of 2025, the freight transportation volume of the road and sea transport sectors

slightly increased compared to the same period last year. Specifically, revenue rose by
approximately VND 32 billion (5.8%), while cost of goods sold increased by VND 20 billion (3.8%),
resulting in a gross profit increase of about VND 12.4 billion (43,8%).

The Company's structure

The Company's subsidiaries consolidated in Financial Statements as at 30 June 2025:

Company's
subsidiaries

Vinafco Transport
and Services

Company Limited

Head office

Proportion of

Ownership Voting rights Principal activities

Head office at 33C Cat 100.00% 100.00%

Linh, O Cho Dua Ward,
Hanoi. The Trading
office is at Tu Khoat

Village, Thanh Tri
Commune, Hanoi.

Branch located at 53-55,

41 Street, Khanh Hoi

Ward, Ho Chi Minh.

Provide commodity
ground transportation
services, custom and

entrusted import
services.

11



Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

Proportion of

Ownership Voting rights

Company's
subsidiaries Head office

Vinafco Logistics
Company Limited

Head office at 33C Cat

Linh, O Cho Dua Ward,
Hanoi.

100.00% 100.00%

Vinafco Binh

Duong One-
member

Lot N, Road No. 26,

Song Than 2 Industrial

Park, Tan Dong Hiep
Ward, Ho Chi Minh.

100.00% 100.00%

Company Limited

Vinafco Da Nang
One-member

Company Limited

No. 5A Street, Hoa Cam

Industrial Park, Cam Le

Ward, Da Nang.

100.00% 100.00%

for the period from
01/01/2025 to 30/06/2025

Principal activities

Provide warehouse

rental, operating and

management services
and commodity ground

transportation services.

Provide warehouse

rental, operating and
management services;

and commodity ground
transportation services.
Provide warehouse

rental, operating and

management services;
and commodity ground
transportation services

Vinafco Dinh Vu

Logistics
Company Limited

Vinafco Shipping
Joint Stock

Company (i)

Room 227, 2nd Floor,
Thanh Dat 1 Building,
No. 3 Le Thanh Tong
Street, Ngo Quyen
Ward, Hai Phong.

100.00% 100.00% Provide warehouse

rental, operating and
management services;
and commodity ground
transportation services.

Tu Khoat Village, Thanh
Tri Commune, Hanoi

90.12% 90.12% Provide commodity
waterway and marine
transportation services

Vinafco Mien

Trung Transport
and Services

Company Limited

Cuong Trung C Village,
Tuyen Hoa Commune,

Quang Tri Province.

100.00% 100.00% Provide commodity

ground transportation
services, custom and

entrusted import
services

(i) Vinafco Transport and Services Company Limited (a wholly-owned subsidiary of the Company)
hold 8.64% of owner's equity in this subsidiary.

2. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

2.1. Accounting period and accounting currency

Annual accounting period commences from 01 January and ends as at 31 December.

The Company maintains its accounting records in Vietnam Dong (VND).

2.2. Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting System issued under Circular No. 200/2014/TT-BTС
dated 22 December 2014 by the Ministry of Finance, which was amended and supplemented by
Circular No. 53/2016/TT-BTC dated 21 March 2016 by the Ministry of Finance and Circular No.

202/2014/TT-BTC guidline for the preparation and presentation of the Consolidated Financial
Statements.
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Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

Declaration of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by
the State. Financial statements are prepared in accordance with regulations of each standard and

supplementary documents as well as with current Accounting Standards and Accounting System.

2.3. Basis for preparation of Interim Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial

Statements of the Company and its subsidiaries under its control for the accounting period from 01

January 2025 to 30 June 2025. Control right is achieved when the Company has power to govern

the financial and operating policies of invested companies to obtain benefits from their activities.

Consistent accounting policies are applied in the Interim Financial Statements of subsidiaries and the
Company. If necessary, adjustments are made to the Interim Financial Statements of subsidiaries to

ensure the consistency of application of accounting policies among the Company and its
subsidiaries.

The operating results of subsidiaries acquired or disposed during the period are included in the
Consolidated financial statements from the effective date of acquisition or up to the effective date of
disposal.

Balance, main incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from the Interim Consolidated financial statements.

Non - controlling interests

Non - controlling interests represents the portion of profit or loss and net assets of subsidiaries not
held by the Company.

2.4. Acсounting estimates

The preparation of Financial Statements in conformity with Vietnamese Accounting Standards,

Vietnamese Corporate Accounting System and legal regulations relating to financial reporting
requires the Board of Management to make estimates and assumptions that affect the reported
amounts of liabilities, assets and disclosures of contingent liabilities and assets at the date of the
separate financial statements and the reported amounts of revenues and expenses during the fiscal
period.

The estimates and assumptions that have a material impact in the Interim Consolidated financial
statements include:

- Provision for bad debts

- Provision for devaluation of inventory
- Estimated useful life of fixed assets

- Estimated allocation of prepaid expenses
- Classification and provision of financial investments
Estimated income tax

- Provision for payables

Such estimates and assumptions are continually evaluated. They are based on historical experience

and other factors, including expectations of future events that may have a financial impact on the

Company and that are assessed by the Board of Management to be reasonable under the
circumstances.

2.5. Financial Instruments

Initial recognition

Financial assets

13



Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

Financial assets of the Company include cash, cash equivalents, trade receivables, other

receivables, lending loans, long-term and short-term investments. At initial recognition, financial
assets are identified by purchasing price/issuing cost plus other expenses directly related to the
purchase and issuance of those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other
expenses directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities have not been measured at fair value at the balance sheet

date as required by Circular No. 210/2009/TT-BTC and other applicable regulations to present
financial statements and disclosures for financial instruments, but does not provide equivalent
guidance for the assessment and recognition of fair values of financial assets and financial liabilities.

2.6. Foreign currency transactions

Foreign currency transactions during the period are translated into Vietnam Dong using the actual
exchange rate at transaction date.

Actual exchange rate when revaluating monetary items denominated in foreign currencies at the
reporting date of Interim Consolidated Financial Statements is determined under the following
principles:

For asset accounts, applying the bid rate of the commercial bank where the Company regularly
conducts transactions;

For cash deposited in bank, applying the bid rate of the commercial bank where the Company
opens its foreign currency accounts;

For liability accounts, applying the offer rate of the commercial bank where the Company
regularly conducts transactions.

All exchange differences arising as a result of transactions or revaluation at the balance sheet date

shall be recorded into the financial income or expense in the period.

2.7. Cash and cash equivalents

Cash comprises cash on hand and demand deposits at banks.

Cash equivalents are short-term investments with the maturity of not over 3 months from the date of

investment, that are highly liquid and readily convertible into known amount of cash and that are
subject to an insignificant risk of conversion into cash.

2.8. Financial investments

Investments held to maturity comprise term deposits including: held to maturity to earn profits
annually and other held to maturity investments.

Provision for devaluation of investments is made at the end of the period as follows: held to maturity

invesment, provision shall be made based on the recovery capacity in accordance with statutory
regulations.

2.9. Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of
currency and other factors according to requirements for management of the Company. Receivables
shall be classified into short-term receivables or long-term receivables on the Interim Consolidated

Financial Statements according to their remaining terms at the reporting date.
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Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

The provision for doubtful debts is made for receivables that are overdue under an economic

contract, a loan agreement, a contractual commitment or a promissory note and for receivables that
are not due but difficult to be recovered. Accordingly, the provisions for overdue debts shall be based
on the due date stipulated in the initial sale contract, exclusive of the debt rescheduling between
contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in
dissolution, or missing and making fleeing.

2.10. Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and
other costs incurred in bringing the inventories to their location and condition at the time of initial
recognition. After initial recognition, at the reporting date, inventories are stated at the lower of cost
and net realizable value.

Net realizable value is estimated based on the selling price of the inventory less the estimated costs
of completion and the estimated costs of selling the product.

The cost of inventory is calculated using weighted average method.

Inventory is recorded by perpetual method.

Provision for devaluation of inventories made at the end of the period is based on the excess of
original cost of inventory over their net realizable value.

2.11.Fixed assets, Finance lease fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time,
fixed assets are recorded at cost, accumulated depreciation/ amortization and carrying amount.

Subsequent measurement after initial recognition

If these costs increase the future economic benefits expected to be derived from the use of tangible
fixed assets in excess of the initially assessed standard of performance, these costs are capitalized
as an incremental cost of tangible fixed assets.

Other costs incurred after the fixed assets have been put into operation, such as repair, maintenance
and overhaul costs, are recognized in the income statement in the period in which the costs are
incurred.

The historical cost of finance lease fixed assets is recognised at the lower of fair value and present
value of the minimum lease payments plus any directly attributable costs incurred related with

finance lease (exclusive of value added tax). During the using time, finance lease fixed assets are
recorded at historical cost, accumulated depreciation and carrying amount. Finance lease fixed

assets are depreciated over the lease term and charged to operating expenses in order to fully
recover the capital.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful
lives as follows:

Buildings, structures 05-20 years
Machinery, equipment 03-20 years
Vehicles, Transporation vehicles 05-10 years

Office equipment and furniture
Land use rights

03-07 years

35-50 years
Computer software 03- 05 years

2.12.Construction in progress

Construction in progress includes fixed assets which is being purchased and constructed as at the
balance sheet date and is recognised in historical cost. This includes costs of construction,

installation of equipment and other direct costs.
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

2.13.Operating lease

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

Operating leases is fixed asset leasing in which a significant portion of the risks and rewards of

ownership are retained by the lessor. Payments made under operating leases are charged to
income statement on a straight-line basis over the period of the lease.

2.14.Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as

prepaid expenses and are allocated to the operating results in the following accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each
accounting period should be based on the nature of those expenses to select a reasonable allocation
method and criteria.

Types of prepaid expenses of the Company include:

-

Land clearance and prepaid land expenses include prepaid land rental, including those related to
leased land for which the Company has received the land use right certificate but is not eligible

for recognition of intangible fixed assets under to Circular No. 45/2013/TT-BTC issued by the

Ministry of Finance on 25 April 2013 guiding the regime of management, use and depreciation of
fixed assets and other costs incurred related to securing the use of the leased land. These

expenses are recognized in the Consolidated Income Statement on a straight-line basis over the
lease term of the contract.

Tools and supplies include assets held by the Company for use in the ordinary course of
business, with cost of each asset less than VND 30 million and therefore, ineligible for recognition
as fixed assets according to current regulations. Cost of tools and supplies is amortized on a
straight-line basis over a period of 06 to 36 months.

Prepaid expenses for using industrial park infrastructure are recognized according to the prepaid
amount of the lease term together with the received financial invoice and amortized over the
prepaid term of the lease term.

Warehouse rental expenses awaiting allocation are recognized at the value of each payment and
amortized on a straight-line basis over the lease term of the contract.

Insurance expenses awaiting allocation are recognized at each payment and amortized on a
straight-line basis over the policy term from 06 to 12 months.

Other prepaid expenses are stated at cost and amortized on a straight-line basis over the useful
life or contract term from 03 to 36 months.

2.15.Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency
and other factors according to the requirements for management of the Company. The payables
shall be classified into short-term payables and long-term payables on the Interim Consolidated

Financial Statements based on the remaining maturities of the payables at the reporting date.

2.16.Borrowings and finance lease liabilities

The value of finance lease liabilities is recognized at the payable amount equal to the present value

of minimum lease payments or the fair value of leased assets.

Borrowings and finance lease liabilities shall be recorded in details in terms of lending entities, loan
agreement and terms of borrowings and finance lease liabilities. In case of borrowings or liabilities

denominated in foreign currency, they shall be recorded in details in terms of types of currency.
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Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

5. Short-term advanced supplier

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

30/06/2025

VND

01/01/2025

VND

Thang Long Architecture and Building material., Ltd 1,032,390,800
Aidaz Viet Nam., JSC 3,061,385,200 3,634,500,000

Nam Trieu One Member Limited Liability 8,061,297,197

Hoa Phat Container Production JSC

Pha Rung Shipbuilding Co., Ltd
Others

7,369,758,000

5,329,445,049
3,926,361,030 2,369,313,511

22,418,801,427 12,365,649,360

6. Short-term loan receivable

Short-term loan receivable reflects a loan to an individual (a former capital contributor in Vinafco

Dinh Vu Logistics Company Limited, a subsidiary of the Company), in the amount of VND
17,521,750,000. The loan matured on 31 January 2021 and is unsecured. As at 30 June 2025, the
Company has made a 100% provision for this debt.

7. Prepaid expenses

30/06/2025 01/01/2025

VND VND

a) Short-term

Tools and supplies 93,222,904 178,910,740
Insurance premium 2,289,116,400 1,065,594,025
Warehouse and office rental costs 1,058,700,000
Overhauls

Others
2,165,866,974

3,622,546,261

1,488,894,572

2,843,177,636

8,170,752,539 6,635,276,973

b) Long-term

Tools and supplies in use

Prepaid land rental (i)

Land clearance cost (ii)
Overhauls

Others

5,722,885,544

32,236,078,247

8,483,515,777

15,754,927,635

923,438,401

5,811,547,114

32,968,082,423

8,606,465,281

11,260,399,847

876,740,181

63,120,845,604 59,523,234,846

(i) Details of prepaid leased land:

Balances at
Place Acreage Lease term Purpose 30 Jun 2025

m2 VND
Road No. 5A, Hoa Cam Industrial

Park, Cam Le Ward, Da Nang
13,726.6 To 08 August 2054 Warehouse 5,680,779,058

Lot N, Road 26, Song Than 2
Industrial Park, Tan Dong Hiep
Ward, Ho Chi Minh

14,756 Тo 31 December 2045 Warehouse 23,203,331,665

Tien Son Industrial Park, Tien Du
District, Bac Ninh Province

14,625 To 22 December 2049 Warehouse 3,351,967,524
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Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

(ii) This is the cost of compensation, support for site clearance of the project "Investment in the

construction of a truck station and a public service in Trau Quy" in Gia Lâm Commune. This cost is

amortized for a period of 40 years from 01 January 2020 based on the remaining operating time of
the project.

8. Construction in-progress

Trau Quy Truck Station and Public Service (*)

Renovation and repair of the Cat Linh office

Warehouse at Thanh Tri Distribution Center (**)

Assessment of Digital Transformation

Readness, Governance Model Standardization,

and implementation of the 3P-Based

Compensation
Purchase of containers

30/06/2025 01/01/2025

VND VND

4,652,223,148 3,315,668,518

2,325,139,659

1,639,074,074

424,800,000

763,345,455 696,845,455

7,479,442,677 6,337,653,632

(*) Trau Quy Truck Station and Public Service Project:

Purpose: Construction of Trau Quy Truck Station and Public Service facilities;

Source of Investment Capital: 51% equity capital and 49% commercial bank loans;
Project Scale: 24,832 m²:
Estimated total Investment: 57,288,520,000 VND;

Current Project Status: Phase 1 site clearance completed.

(**) 2,880 m² Warehouse at Thanh Tri Distribution Center ("DC"):

Purpose: Construction of a 2,880 m² warehouse at Thanh Tri DC;
Source of Investment Capital: Loans not exceeding 70%, with the remainder from Owner's
equity;
Estimated Project Scale: 2,880 m²;

Total Investment: VND 24,897,615,872;

Current Project Status: Construction permit obtained; currently implementing construction works.

22







V
i
n
a
f
c
o Jo

i
n
t S

t
o
c
k C

o
r
p
o
r
a
t
i
o
n

T
u 
K
h
o
a
t 

Vi
ll
ag
e, T

h
a
n
h T

ri
 Co

m
m
u
n
e
, Han

o
i

1
1
.
 
I
n
v
e
n
t
o
r
i
e
s

R
a
w 
ma
te
ri
al
s (oi

l, 
et

c.
)

To
ol
s, 

s
u
p
p
l
i
e
s

1
2
.
 
B
a
d 
d
e
b
t
s

3
0
/
0
6
/
2
0
2
5

V
a
l
u
e

Pr
ov

is
io

n
V
a
l
u
e

V
N
D

V
N
D

V
N
D

In
te

ri
m C

o
n
s
o
l
i
d
a
t
e
d Finan

c
i
a
l st

a
t
e
m
e
n
t
s

f
o
r 
t
h
e 
pe

ri
od 

f
r
o
m 
0
1
/
0
1
/
2
0
2
5 to 3

0
/
0
6
/
2
0
2
5

140
1
/
0
1
/
2
0
2
5

P
r
o
v
i
s
i
o
n

V
N
D

1
4
,
1
8
1
,
2
5
3
,
5
3
0

(2
83

,4
45

,7
47

)
1
1
,
2
2
6
,
8
2
3
,
6
0
1

(2
83

,4
45

,7
47

)
1
,
6
5
1
,
6
6
1
,
9
4
7

1
,
4
9
1
,
3
4
8
,
5
7
5

1
5
,
8
3
2
,
9
1
5
,
4
7
7

(
2
8
3
,
4
4
5
,
7
4
7
)

12
,7
18
,1
72
,1
76

(2
83

,4
45

,7
47

)

T
o
t
a
l v

a
l
u
e o

f
 rev

e
i
v
a
b
l
e
s and 

d
e
b
t
s t

h
a
t 
a
r
e 
o
v
e
r
d
u
e or 

n
o
t 
d
u
e 
b
u
t 

di
ff
ic
ul
t to 

b
e

 rec
o
v
e
r
e
d
:

3
0
/
0
6
/
2
0
2
5

0
1
/
0
1
/
2
0
2
5

R
e
c
o
v
e
r
a
b
l
e

P
r
o
v
i
s
i
o
n

R
e
c
o
v
e
r
a
b
l
e

P
r
o
v
i
s
i
o
n

B
o
o
k 
v
a
l
u
e

B
o
o
k v

a
l
u
e

a
m
o
u
n
t

a
m
o
u
n
t

a
m
o
u
n
t

a
m
o
u
n
t

V
N
D

V
N
D

V
N
D

V
N
D

V
N
D

V
N
D

T
r
a
d
e r

e
c
e
i
v
a
b
l
e
s

8
,
2
2
0
,
2
1
1
,
0
4
9

4
0
9
,
9
0
3
,
2
4
4

7
,
8
1
0
,
3
0
7
,
8
0
5

9
,
1
8
2
,
3
9
2
,
8
1
2

9
9
5
.
5
0
2
.
0
5
6

8
,
1
8
6
,
8
9
0
,
7
5
6

O
n 
& 
O
n 
V
i
e
t
n
a
m Jo

in
t 
S
t
o
c
k

1
,
2
5
8
,
0
1
4
,
2
1
1

1
,
0
3
6
,
8
0
0

1
,
2
5
6
,
9
7
7
,
4
1
1

1
,
2
5
8
,
0
1
4
,
2
1
1

1
,
0
3
6
,
8
0
0

1
,
2
5
6
,
9
7
7
,
4
1
1

C
o
m
p
a
n
y

Tr
us
ti
n J

o
i
n
t S

t
o
c
k 
C
o
m
p
a
n
y

8
9
0
,
9
0
1
,
5
1
4

8
9
0
,
9
0
1
,
5
1
4

8
9
0
,
9
0
1
,
5
1
4

8
9
0
,
9
0
1
,
5
1
4

T
u
a
n 
A
n
h

 Tran
sp
or
ta
ti
on and

4
.
4
4
2
,
2
9
7
,
4
0
0

4
,
4
4
2
,
2
9
7
,
4
0
0

4
,
4
4
2
,
2
9
7
,
4
0
0

4
,
4
4
2
,
2
9
7
,
4
0
0

T
o
u
r
i
s
m Co

.
, 
L
t
d
.

O
t
h
e
r
s

1
,
6
2
8
,
9
9
7
,
9
2
4

4
0
8
,
8
6
6
,
4
4
4

1,
22
0,
13
1,
48
0

2
,
5
9
1
,
1
7
9
,
6
8
7

9
9
4
,
4
6
5
,
2
5
6

1
,
5
9
6
,
7
1
4
,
4
3
1

Sh
or
t-
te
rm ad

v
a
n
c
e
s to

 sup
pl
ie
rs

7
8
,
7
8
8
,
4
3
4

7
8
.
7
8
8
.
4
3
4

7
8
,
7
8
8
,
4
3
4

7
8
,
7
8
8
,
4
3
4

O
t
h
e
r s

h
o
r
t
-
t
e
r
m rec

e
i
v
a
b
l
e
s

3
1
8
,
0
5
6
,
8
5
1

3
5
8
,
8
4
4

3
1
7
,
6
9
8
,
0
0
7

44
1,

13
6,

59
4

3
5
8
,
8
4
4

4
4
0
,
7
7
7
,
7
5
0

R
e
c
e
i
v
a
b
l
e
s from 

s
h
o
r
t
-
t
e
r
m loa

n
s -

1
7
,
5
2
1
,
7
5
0
,
0
0
0

-

1
7
,
5
2
1
,
7
5
0
,
0
0
0

17
,5
21
,7
50
,0
00

-

1
7
,
5
2
1
,
7
5
0
,
0
0
0

Mr
. 
P
h
a
m 
T
h
a
n
h H

u
n
g

2
6
,
1
3
8
,
8
0
6
,
3
3
4

4
1
0
,
2
6
2
,
0
8
8

25
,7

28
,5

44
,2

46
2
7
,
2
2
4
,
0
6
7
,
8
4
0

9
9
5
,
8
6
0
,
9
0
0

6,
22
8,
20
6,

94
0

2
5

























Vinafco Joint Stock Corporation

Tu Khoat Village, Thanh Tri Commune, Hanoi

b) Details of contributed capital

Interim Consolidated Financial statements
for the period from

01/01/2025 to 30/06/2025

30/06/2025 01/01/2025

VND % VND %

Shibusawa Logistics Corporation
ASG Logistics Joint Stock Company
Others

151,667,180,000 44.61 151,667,180,000 44.61

174,372,810,000 51.29 174,372,810,000 51.29

13,960,010,000 4.10 13,960,010,000 4.10

340,000,000,000 100% 340,000,000,000 100%

c) Capital transactions with owners

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024
VND VND

Contributed charter capital
- Capital at beginning of period 340,000,000,000

- Capital at period-end 340,000,000,000

340,000,000,000

340,000,000,000

d) Share

22.

30/06/2025 01/01/2025

Registered number of share issued

Number of shares sold to the public

34,000,000 34,000,000

34,000,000 34,000,000
- Common shares 34,000,000 34,000,000
Number of shares repurchased

(Treasury shares) (198,938) (198,938)
- Common shares (198,938) (198,938)
Number of shares in issue 33,801,062 33,801,062
- Common shares 33,801,062 33,801,062

Par value of shares in circulation: VND 10,000/ share

Offstatement of financial position items and operating lease commitment

a) Operating leased assets

The Company leased some office, warehouses, cars, assets, ect. under operating lease contracts
with parties. Under these contracts, the Company is responsible for periodic rental payments and/or
prepayment.

b) Operating asset for leasing

The Company is lessor for cars, warehouse, etc. under operating lease contracts.

c) Foreign currencies

USD
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Vinafco Joint Stock Corporation
Tu Khoat Village, Thanh Tri Commune, Hanoi

23. Revenues from goods sold and services rendered

Revenue from providing transportation

Revenue from warehousing and office leasing

In which, revenues from related parties

(Note 37)

Interim Consolidated Financial statements

for the period from
01/01/2025 to 30/06/2025

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024

VND VND

537,623,413,044
59,051,258,973

498,136,829,669

65,915,812,879

596,674,672,017 564,052,642,548

337,404,998 5,683,945,950

24. Costs of goods sold and services rendered

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024

VND VND

Cost of transportation

Cost of warehousing and office leasing services

492,309,448,917

63,607,094,777

480,124,225,317

55,594,343,451

555,916,543,694 535,718,568,768

In which, purchase from related parties

(Note 37)

540,011,614 322,372,803

25. Financial Income

Interest on savings

Gain on exchange difference in the period

Gain on exchange difference at the period-end

26. Financial expenses

From 01/01/2025 From 01/01/2024

to 30/06/2025 to 30/06/2024

VND VND

10,366,835,265 10,042,451,122

33,503,213 13,330,687

1,245,866 6,836,728

10,401,584,344 10,062,618,537

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024

Interest expense

Loss on exchange difference in the period

Loss on exchange difference at the period-end
Others

VND

1,212,368,732

80,706,714

VND

1,443,191,771

95,304,344

1,013,877

94,080,900

1,330,131,146 1,633,590,892

37,055,700
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30. Corporate income tax - current

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024

VND VND

Current CIT expense at the Parent Company 1,825,384,137

Current CIT expenses at Subsidiaries 3,688,128,148 3,079,787,800

- Vinafco Binh Duong One Member Company 386,397,226 166,809,910

- Vinafco Transport and Service Co., Ltd 320,574,420

- Vinafco Da Nang One Member Company Limited 119,122,329 78,216,274

Vinafco Dinh Vu Logistics Co., Ltd 17,949.117 9,999,306

- Vinafco Logistics Co., Ltd 458,248,956 237,688,733

Vinafco Shipping Joint Stock Company 2,382,813,666 1,925,277,200

Vinafco Mien Trung Transport and Services 3,022,434 661,796,377
Co., Ltd.

31. Deferred corporate income tax

3,688,128,148 4,905,171,937

a) Deferred corporate income tax assets

CC
30/06/2025 01/01/2025

VND VND
G

Corporate income tax rate used to determine

deferred income tax assets

Deferred income tax assets related to

deductible temporary differences

20% 20% A

132,813,050 132,813,050

132,813,050 132,813,050

b) Deferred corporate income tax payable

30/06/2025 01/01/2025

VND VND

Corporate income tax rate used to determine

deferred income tax liabilities

Deferred income tax liabilities arising from

deductible temporary difference

20% 20%

3,362,454,399 3,372,619,114

3,362,454,399 3,372,619,114

c) Deferred corporate income tax expense

From 01/01/2025

to 30/06/2025

From 01/01/2024

to 30/06/2024

VND VND

Deferred CIT income arising from deductible

temporary difference
(10,164,715) 517,653,055

(10,164,715) 517,653,055
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interest rate risk by analyzing the market competition situation to obtain interest beneficial for its

operation purpose.

Credit Risk

Credit risk is the risk of financial loss to the Company if a counterparty fails to perform its contractual
obligations. The Company has credit risk from operating activities (mainly to trade receivables) and
financial activities (including deposits, loans and other financial instruments).

From 1 to

Under 1 year 5 years Total

VND VND VND

As at 30/06/2025

Cash and cash equivalents

Trade receivables, other receivables

Receivables from loans

73,646,263,867

297,667,900,733

343,818,300,380

31,419,894,591

73,646,263,867

329,087,795,324

343,818,300,380

715,132,464,980 31,419,894,591 746,552,359,571

As at 01/01/2025

Cash and cash equivalents

Trade receivables, other receivables

Receivables from loans

53,490,268,053 53,490,268,053

309,997,376,783 30,573,256,960 340,570,633,743

362,811,486,722 362,811,486,722

726,299,131,558 30,573,256,960 756,872,388,518

Liquidity Risk

Liquidity risk is the risk that the Company has trouble in settlement of its financial obligations due to
the lack of funds. Liquidity risk of the Company mainly arises from different maturity of its financial
assets and liabilities.

Due date for payment of financial liabilities based on expected payment under the contracts (based
on cash flow of the original debts) as follows:

Under 1 year From 1 to 5 years Total

VND VND VND

As at 30/06/2025

Loans and liabilities

Trade payables, other payables

Accrued expenses

52,825,869,807

227,021,689,773

39,397,672,695

10,242,128,741

12,289,949,265

63,067,998,548

239,311,639,038

39,397,672,695

319.245.232.275 22,532,078,006 341,777,310,281

As at 01/01/2025

Loans and liabilities 54,717,195,266 5,036,588,097 59,753,783,363

Trade payables, other payables

Accrued expenses

206,644,614,146 12,464,580,785 219,109,194,931

21,863,594,077 21,863,594,077

283,225,403,489 17,501,168,882 300,726,572,371

The Company believes that risk level of loan repayment is low. The Company has the ability to pay
due debts from cash flows from its operating activities and cash received from mature financial
assets.
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