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BETON 6 CORPORATION
Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

BALANCE SHEET
As of 30 June 2025

Unit: VND

ITEMS Code Note Ending balance Beginning balance
A - CURRENT ASSETS 100 56.570.218.000 41.840.535.406
1. Cash and cash equivalents 110 18.633.050.545 9.113.121.011

1. Cash 111 14.000.293.580 4.569.913.466
2. Cash equivalents 112 4.632.756.965 4.543.207.545
II. Short-term financial investments 120 - -
1. Trading securities 121 - -
2. Provisions for devaluation of trading securities 122 - -
3. Held-to-maturity investments 123 - -
II1. Short-term receivables 130 22.554.541.705 20.825.591.955
1. Short-term trade receivables 131 320.873.191.414 320.001.309.254
2. Short-term prepayments to suppliers 132 72.576.230.885 72.435.982.785
3. Short-term inter-company receivables 133 - -
Receivable according to the progress of
4. construction contract 134 - -
5. Receivables for short-term loans 135 75.166.947.757 75.166.947.757
6. Other short-term receivables 136 53.708.207.261 52.991.387.771
7. Allowance for short-term doubtful debts 137 (499.770.035.612) (499.770.035.612)
8. Deficit assets for treatment 139 - -
IV. Inventories 140 13.808.824.722 11.888.379.410
1. Inventories 141 61.776.639.313 59.856.194.001
2. Allowance for inventories 149 (47.967.814.591) (47.967.814.591)
V. Other current assets 150 1.573.801.028 13.443.030
1. Short-term prepaid expenses 151 1.564.335.034 -
2. Deductible VAT 152 - -
3. Taxes and other receivables from the State 153 9.465.994 13.443.030
4. Trading Government bonds 154 - -
5. Other current assets 155 - -
This statement should be read in conjunction with the Notes to the Financial Statements Page 1
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BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City

FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

ITEMS
B- NON-CURRENT ASSETS

Long-term receivables

Long-term trade receivables
Long-term prepayments to suppliers
Working capital in affiliates

Receivables for long-term loans
Other long-term receivables

QLA AW

II. Fixed assets

1. Tangible fixed assets

- Historical cost

- Accumulated depreciation
2. Financial leased assets

- Historical cost

- Accumulated depreciation
3. Intangible fixed assets

- Initial cost

- Accumulated amortization

IIL. Investment property
- Historical costs
- Accumulated depreciation

IV. Long-term assets in process
1. Long-term work in process
2. Construction-in-progress

. Long-term financial investments
Investments in subsidiaries

il LR el <

Investments in other entities

Provisions for devaluation of long-term financial

F~

investments
5. Held-to-maturity investments

VI. Other non-current assets
Long-term prepaid expenses
Deferred income tax assets

O

Other non-current assets

TOTAL ASSETS

Long-term inter-company receivables

Allowance for long-term doubtful debts

Investments in joint ventures and associates

Long-term components and spare parts

Code Note Ending balance Beginning balance
200 127.607.284.234 129.697.209.358
210 129.738.288 129.738.288
211 5 -
212 = -
213 - -
214 - -
215 E -
216 129.738.288 129.738.288
219 : -
220 5 82.049.752.009 84.566.286.465
221 Sa 82.049.752.009 84.566.286.465
222 199.850.272.692 202.236.870.120
223 (117.800.520.683) (117.670.583.655)
224 5b = -
225 1.376.685.762 1.376.685.762
226 (1.376.685.762) (1.376.685.762)
227 - -
228 - -
229 - -
230 - -
231 - -
232 - -
240 8.993.791.207 8.993.791.207
241 - -
242 6 8.993.791.207 8.993.791.207
250 7 34.061.563.398 34.061.563.398
251 - -
252 1.050.000.000 1.050.000.000
253 34.880.800.000 34.880.800.000
254 (1.869.236.602) (1.869.236.602)
255 - -
260 2.372.439.332 1.945.830.000
261 8 2.372.439.332 1.945.830.000
262 - -
263 - -
268 - -
270 184.177.502.234 171.537.744.764

Page 2
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BETON 6 CORPORATION
Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025
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10.
11.
12.
13.
. Trading Government bonds

|
e

NV AW~

ITEMS
LIABILITIES
Current liabilities

Short-term trade payables
Short-term advances from customers

Taxes and other obligations to the State Budget

Payables to employees
Short-term accrued expenses
Short-term inter-company payables

Payable according to the progress of construction

contracts

Short-term unearned revenue

Other short-term payables

Short-term borrowings and financial leases
Provisions for short-term payables

Bonus and welfare funds

Price stabilization fund

. Non-current liabilities

Long-term trade payables

Long-term advances from customers
Long-term accrued expenses
Inter-company payables for working capital
Long-term inter-company payables
Long-term unearned revenue

Other long-term payables

Long-term borrowings and financial leases
Convertible bonds

. Preferred shares

. Deferred income tax liability

. Provisions for long-term payables

. Science and technology development fund

Code Note Ending balance

300

310
311
312
313
314
315
316

317
318
319
320
321
322
323
324

330
331
332
333
334
335
336
337
338
339
340
341
342
343

Beginning balance

1.175.217.553.284

1.175.217.553.284
143.280.696.808
61.247.535.544

9 3.549.626.801
1.379.795.497
14.179.366.905

610.491.531.877
10a 339.277.371.124

1.811.628.728

10b =

This statement should be read in conjunction with the Notes to the Financial Statements

1.165.419.120.634

1.165.419.120.634
139.666.243.216
63.151.883.258
410.351.884
1.481.845.882
14.179.820.061

605.420.297.063
339.277.371.124

1.831.308.146

Page 3
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BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

ITEMS
D - OWNER'S EQUITY

I. Owner's equity
1. Capital
Ordinary shares carrying voting rights
Preferred shares
Share premiums
Bond conversion options
Other sources of capital
Treasury stocks
Differences on asset revaluation
Foreign exchange differences
Investment and development fund
Business arrangement supporting fund
. Other funds
. Retained earnings
Retained earnings accumulated
fo the end of the previous period
- Retained earnings of the current period
12. Construction investment fund

— S0 NA LA LN

_—0 "

II. Other sources and funds
Sources of expenditure
2. Fund to form fixed assets

—_—

TOTAL LIABILITIES AND OWNER'S EQUITY

Nguyen Thi Ngoc Tram
Preparer/Chief Accountant

Code Note

Ending balance

Beginning balance

400

410 11
411
411a
411b
412
413
414
415
416
417
418
419
420
421

421a
421b
422

430
431
432

(991.040.051.050)

(991.040.051.050)
329.935.500.000
329.935.500.000

(559.957.325)

72.523.342.462

(1.395.780.261.007)

(1.395.780.261.007)

2.841.324.820

(993.881.375.870)

(993.881.375.870)
329.935.500.000
329.935.500.000

(559.957.325)

72.523.342.462

(1.395.780.261.007)

(1.395.780.261.007)

440

184.177.502.234

171.537.744.764

cONGTY
CO PHAN

Nguyen Xuan Vinh
General Director

This statement should be read in conjunction with the Notes to the Financial Statements

i Minh, 50 July 2025
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BETON 6 CORPORATION
* Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City

FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

10.
11.
12.
13.
14.
15.
16.

17.

ITEMS

Sales

Sales deductions
Net sales

Cost of sales
Gross profit
Financial income

Financial expenses
In which: Loan interest expenses

Selling expenses

General and administration expenses
Net operating profit/ (loss)

Other income

Other expenses

Other profit/ (loss)

Total accounting profit/ (loss) before tax
Current income tax

Deferred income tax

Profit/ (loss) after tax

/
P

/

Nguyen Thi Ngoc Tram
Preparer/Chief Accountant

Current year

Unit: VND

Prior year

59.949.258.871

59.949.258.871
48.101.707.399
11.847.551.472
97.752.377

3.967.625.448
3.967.625.448

6.236.053.581
1.741.624.820
1.169.700.000

70.000.000
1.099.700.000

2.841.324.820

23.843.110.554

23.843.110.554
20.950.593.433
2.892.517.121
98.612.971

32.906.325.044
32.906.325.044

9.995.495.099
(39.910.690.051)
7.393.394.931
(7.393.394.931)

(47.304.084.982)

INCOME STATEMENT
QUARTER 2.2025
Quarter 2 Quarter 2
Code Note Current year Prior year

01 12 31.012.349.907 15.872.747.888
02

10 31.012.349.907 15.872.747.888
11 13 24.999.327.425 14.565.667.792
20 6.013.022.482 1.307.080.096
21 14 51.249.653 81.251.339
22 15 1.950.931.848 32.906.325.044
23 1.950.931.848 32.906.325.044
25 16 - #
26 17 2.446.029.074 7.832.402.094
30 1.667.311.213 (39.350.395.703)
31 18 1.169.700.000 -
32 19 - 7.389.615.897
40 1.169.700.000 (7.389.615.897)
50 2.837.011.213 (46.740.011.600)
51 - -
52 = -
60 2.837.011.213 (46.74Q.06OQ)

This statement should be read in conjunction with the Notes to the Financial Statements

2.841.324.820

(47.304.084.982)

Nguyen Xuan Vinh
General Director

B\Chi Minh, 30 July 2025
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BETON 6 CORPORATION
Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City

FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025
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3
6.
7.

CASH FLOW STATEMENT

(Direct method)

For the fiscal year ended 31 December 2025
(From 01/01 to 30/06/2025)

ITEMS
CASH FLOWS FROM OPERATING ACTIVITIES
Receipt form sales, supplying services and other revenue
Payment for suppliers
Payment for employees
Payment for loan interest
Corporate income tax paid
Other receipt from operating activities
Other payment for operating activites

ET CASH FLOWS FROM OPERATING ACTIVITIES
. CASH FLOWS FROM INVESTING ACTIVITIES

Purchases and construction of fixed assets and other non-current
assets
Proceeds from disposals of fixed assets and other non-current assets

Cash outflow for lending, buying debt instruments of other entities
Cash recovered from lending, selling debt instruments of other
entities

Investments in other entities

Withdrawals of investments in other entities

Interest earned, dividends and profits received

NET CASH FLOWS FORM INVESTING ACTIVITIES
III. CASH FLOWS FROM FINANCING ACTIVITIES

1.

2.

Proceeds from issuing stocks and capital contributions
from owners

Repayment for capital contributions and re-purchases
of stocks already issued

Proceeds from borrowings

Repayment for loan principal

Payments for financial leased assets

Dividends and profit paid to the owners

NET CASH FLOWS FROM FINANCING ACTIVITIES

This statement should be read in conjunction with the Notes to the Financial Statements

Net cash flows during the year
Beginning cash and cash equivalents

Effects of fluctuations in foreign exchange rates

Ending cash and cash equivalents

Ng‘ﬁyen Thi Ngoc Tram
Preparer/Chief Accountant

Code Note

01
02
03
04
05
06
07
20

21

22
23

24
25
26
27
30

31

Unit: VND

Cumulative from the Beginning of the
Year to the End

Current year

Prior year

61.636.748.079
(42.649.656.441)
(6.759.629.051)

83.109.914

32.326.778.840
(8.705.389.196)
(10.253.943.955)

345.473.707

(4.172.927.252) (11.684.563.001)
8.137.645.249 2.028.356.395
1.286.670.000 -

- 100.000.000

95.614.285 98.612.971
1.382.284.285 198.612.971
- 2.000.000.000

- 2.000.000.000
9.519.929.534 4.226.969.366
9.113.121.011 7.068.812.319

18.633.050.545

11.295.781.685

i Minh, 5O July 2025
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BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
FINANCIAL STATEMENTS .

For the fiscal year ended 31 December 2025 '

IL

II1.

NOTES TO THE FINANCIAL STATEMENTS
Quarter 2 for the fiscal year ended 31 December 2025

GENERAL INFORMATION

Ownership form
Beton 6 Corporation (hereinafter referred to as “the Corporation”) is a joint stock company.

Operating field
The Corporation operates in fields of production of pre-cast concrete structures.

Principal business activities

Principal business activities of the Corporation are producing and installing pre-cast concrete
structures (beams, piles, etc.); manufacturing construction materials; constructing transportation
works, bridges and drains, roads and ports; providing dredging and surface reinforcement services,
digging and executing foundation of construction works, providing work execution service by
blasting method; executing industrial construction works; transporting freshly-mixed concrete
products and providing super load service.

FISCAL YEAR AND ACCOUNTING CURRENCY

Fiscal year
The fiscal year of the Corporation is from 01 January to 31 December annually.

Accounting currency unit
The accounting currency unit is Vietnamese Dong (VND) since the Corporation’s transactions are
primarily made in VND.

ACCOUNTING STANDARDS AND SYSTEM

Accounting System

The Corporation applies the Vietnamese Accounting Standards and System, which were issued
together with the Circular No. 200/2014/TT-BTC dated 22 December 2014 as well as the Circulars
guiding the implementation of the Accounting Standards of the Ministry of Finance in the
preparation and presentation of these Financial Statements.

Statement on the compliance with the Accounting Standards and System

The General Director ensures to follow all the requirements of the Vietnamese Accounting
Standards and System, which were issued together with the Circular No. 200/2014/TT-BTC dated
22 December 2014 as well as the Circulars guiding the implementation of the Accounting
Standards of the Ministry of Finance in the preparation and presentation of these Financial
Statements.

ACCOUNTING POLICIES

Accounting convention
All the Financial Statements are prepared on the accrual basis (except for the information related to
cash flows).

These Notes form an integral part of and should be read in conjunction with the Financial Statements Page 7



BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
FINANCIAL STATEMENTS .

For the fiscal year ended 31 December 2025

2.

Foreign currency transactions

Transactions in foreign currencies are converted at the actual exchange rates ruling as of the
transaction dates. The ending balances of monetary items in foreign currencies are converted at the
actual exchange rates ruling as of the balance sheet date.

Foreign exchange differences arisen from foreign currency transactions during the year shall be
included into financial income or financial expenses. Foreign exchange differences due to the
revaluation of ending balances of the monetary items in foreign currencies after offsetting their
positive differences against negative differences shall be included into financial income or financial
expenses.

The exchange rate used to convert foreign currency transactions is the actual exchange rate ruling

as at the time of these transactions. The actual exchange rates applied to foreign currency

transactions are as follows:

e For receivables: the buying rate of foreign currency ruling as at the time of transaction of the
commercial bank where the Corporation designates the customers to make payments.

e For payables: the selling rate of foreign currency ruling as at the time of transaction of the
commercial bank where the Corporation supposes to make payments.

e  For acquisition of assets or immediate payments in foreign currency (not included into payable
accounts): the buying rate of the commercial bank where the Corporation makes payments.

The exchange rate used to re-evaluate ending balances of monetary items in foreign currencies is

determined in accordance with following principles:

e For foreign currency deposits: the buying rate of the bank where the Corporation opens its
foreign currency account.

e For monetary items in foreign currencies classified as other assets: the buying rate of
Vietinbank where the Corporation frequently conducts transactions.

e For monetary items in foreign currencies classified as liabilities: the selling rate of Vietinbank
where the Corporation frequently conducts transactions.

Cash and cash equivalents

Cash includes cash on hand and demand deposits. Cash equivalents are short-term investments of
which the due dates cannot exceed 03 months from the dates of the investments and the
convertibility into cash is easy, and which do not have a lot of risks in the conversion into cash as
of the balance sheet date.

Financial investments

Held-to-maturity investments

Investments are classified as held-to-maturity investments that the Corporation intends and is able
to hold to maturity. The Corporation’s held-to-maturity investments include term deposits in bank.

Held-to-maturity investments are initially recognized at cost. After initial recognition, these
investments are recorded at recoverable value. Interest from these held-to-maturity investments
after acquisition date is recognized in the profit or loss on the basis of the interest income to be
received. Interests arising prior to the Corporation’s acquisition of held-to-maturity investments are
recorded as a decrease in the costs as at the acquisition time.

When there are reliable evidences proving that a part or the whole investment cannot be recovered
and the loss are reliably determined, the loss is recognized as financial expenses during the year
while the investment value is derecognized.

These Notes form an integral part of and should be read in conjunction with the Financial Statements Page 8
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BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
.FINANCIAL STATEMENTS .

For the fiscal year ended 31 December 2025

Loans
Loans are determined at original costs less allowance for doubtful debts, which is made on the
basis of estimated losses.

Investments in associates

Associate

An associate is an entity which the Corporation has significant influence but not the control to
govern the financial and operating policies. Significant influence is the right to participate in
making the associate’s financial and operating policies but not control those policies.

Initial recognition
Investments in associates are initially recognized at original costs, including the cost of purchase or
capital contributions plus other directly attributable transaction cost. In case of investment in non-
monetary assets, the costs of the investment are recognized at the fair value of non-monetary assets
at the arising time.

Dividends and profits of the periods prior to the purchase of investments are recorded as a decrease 10
in value of such investments. Dividends and profit of the periods after the purchase of investments i
are recorded into the Corporation’s sales. Particularly, the dividends paid in form of shares are not T
recorded as an increase in values, but the increasing quantity is followed up. 1A

Provisions for impairment of investments in subsidiaries, and associates

Provisions for impairment of investments in associates are made when these entities suffers from
losses at the rate equal to the difference between the actual capital invested by investors in
associates and the actual owner’s equity multiplying (x) by the Corporation’s rate of capital
contribution over the total actual capital invested by investors in associates. If the associates are
consolidated into Consolidated Financial Statements, the basis for impairment provisions is the
Consolidated Financial Statements. :

e

Increases/ (decreases) in the provisions for impairment of investments in associates are recognized
as financial expenses as of the balance sheet date.

Investments in equity instruments of other entities

Investments in equity instruments of other entities include such investments in equity instruments
that the Corporation does not have the control, joint control or significant influence on these
entities.

Investments in equity instruments of other entities are initially recognized at original costs,
including the purchase price plus other directly attributable expenditure. Dividends and profits of
the periods prior to the purchase of investments are recorded as a decrease in value of such
investments. Dividends and profit of the periods after the purchase of investments are recorded into
the Corporation’s sales. Particularly, the dividends paid in form of shares are not recorded as an
increase in values, but the increasing quantity is followed up.

Provisions for investments in equity instruments of other entities are made as follows:

e For investments in listed shares or the reliably determined fair value of investments, provisions
are made on the basis of the market value of shares.

e For investments of which the fair value is unable to determine at the time of reporting,
provisions are made on the basis of the losses of the invested entities at the rate equal to the
difference between the actual capital invested by parties and the actual owner’s equity
multiplying (x) by the Corporation’s rate of capital contribution in comparison with the total
actual capital invested by parties.

These Notes form an integral part of and should be read in conjunction with the Financial Statements Page 9



BETON 6 CORPORATION

Address: Km 1877, National Road 1K, Dong Hoa Ward, Ho Chi Minh City
FINANCIAL STATEMENTS .

For the fiscal year ended 31 December 2025

Increases/ (decreases) in the provisions for investments in equity instruments of other entities as of
the balance sheet date are recorded into “Financial expenses”.

Receivables
Receivables are recognized at the carrying amounts less allowances for doubtful debts.

The classification of receivables as trade receivables and other receivables is made according the

following principles:

e Trade receivables reflect receivables concerning the commercial nature arising from purchase
and sale transactions between the Corporation and customers who are independent to the
Corporation.

e Other receivables reflect receivables not concerning the commercial nature and irrelevant to
purchase and sale transactions.

Allowance is made for each doubtful debt on the basis of estimated loss.

Increases/ (decreases) in the obligatory allowance for doubtful debts as of the balance sheet date
are recorded into “General and administration expenses”.

Inventories
Inventories are recognized at the lower of cost or net realizable value.

Cost of inventories is determined as follows:

SNl

e For materials and merchandises: Costs comprise costs of purchases and other directly relevant
costs incurred in bringing the inventories to their present location and conditions.

e  Work-in-process: Costs comprise costs of main materials, labor and other directly relevant
expenses.

e For finished goods: Costs comprise costs of materials, direct labor and directly relevant general
manufacturing expenses allocated on the basis of normal operations.

Costs of inventories are determined in accordance with the weighted average method and recorded
in line with the perpetual method.

Net realizable value is the estimated selling price of inventories in the ordinary course of business
less the estimated costs of completion and the estimated costs necessary to make the sale.

Allowance for inventories is recognized for each type of inventories when their costs are higher
than their net realizable values. Increases/ (decreases) in the obligatory allowance for inventories as
of the balance sheet date are recorded into “Costs of sales”.

7.  Prepaid expenses
Prepaid expenses comprise actual expenses arising but relevant to financial performance in several
accounting periods. Prepaid expenses of the Corporation mainly include repair expenses and
expenses on reinforced concrete technology transfer. These prepaid expenses are allocated over the
prepayment period or period of corresponding economic benefits generated from these expenses.

Repair expenses

Repair expenses include the expenses on expanding and repairing plants, repairing concrete mixing
pot, and those on interior decoration. These expenses are allocated in accordance with the straight-
line method for the period from 02 to 05 years.

These Notes form an integral part of and should be read in conjunction with the Financial Statements Page 10
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