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JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM
'gg&?& COMPANY Independence - Freedom - Happiness
HOQANG MAI STONE

Number: 01/CV-DHM
Nghe An, January 19, 2026

PERIODIC DISCLOSURE OF FINANCIAL REPORTS

To: - Hanoi Stock Exchange

In accordance with Clause 3, Article 14 of Circular No. 96/2020/TT-BTC dated
November 16, 2020, issued by the Ministry of Finance guiding the disclosure of
information on the securities market, Hoang Mai Stone Joint Stock Company hereby
discloses its Q4 2025 financial report to the Hanoi Stock Exchange as follows:

1. Organization Name: Hoang Mai Stone Joint Stock Company
- Stock ticker symbol: HMR
- Address: Tan Thanh Hamlet, Quynh Thien Ward, Hoang Mai Town, Nghe An
Province
- Phone : 0238 664 260 Fax: 0238 664 136
- Email: hoangmai@rccgroup.vn Website: https://rcchoangmai.vn/
2. Content of the published information:
- Financial statements for Q4 2025
+ Separate financial statements (TCNY) no subsidiaries and no superior accounting unit

with subordinate units); vl

+ Consolidated financial statements (including subsidiaries);[___] ‘
+ Consolidated financial statements (TCNY has an accounting unit with it§< cO PHAN
accounting system). " DA
- Cases requiring explanation of the cause:
+ The auditing firm issued an opinion other than a fully unqualified opinion
the financial statements (for the financial statements audited in 2025):
Yes E]NOE]
Explanatory document in case of a checkmark:
Yes 0
+ The difference between pre- and post-audit profit in the reporting period is 5%
or more, shifting from loss to profit or vice versa (for audited financial statements in
2025):
Yes D!NOE]I
Explanatory document in case of a checkmark:
Yes [_INol_]
+ The after-tax profit in the income statement for the reporting period changes
by 10% or more compared to the same period of the previous year:

Yes Z No




Explanatory document in case of a checkmark:

Yes M No[]l

+ Net profit after tax in the reporting period shows a loss, shifting from a profit
in the same period of the previous year to a loss in this period, or vice versa:
Yes []]Noli]
Explanatory document in case of a checkmark:
Yes [jNoh

This information was published on the company's website on January 19, 2026,
at the following link: https:/rcchoangmai.vn/ under the Investor Relations section.

3. Report on transactions valued at 35% or more of total assets in 2025.

In the event that TCNY has transactions, please report the following information
in full:

- Percentage of transaction value/total asset value of the enterprise (%) ( based on the
most recent annual financial report );.......

We hereby declare that the information published above is true and accurate, and
we assume full legal responsibility for its content.

Attached documents: Organization representative
- Financial statements for | egal representative/Person authorized to act on behalf of the

042025 (i

- Explanation document for
net profit after tax

Céng Ty CP
Da Hoang
Mai

Nguyén Duy Anh
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HOANG MAI STONE JOINT STOCK COMPANY

Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

REPORT OF THE BOARD OF DIRECTORS

The Board of Directors of Hoang Mai Stone Joint Stock Company (hereinafter referred to as "the
Company") submits this Report together with the Company's financial statements prepared for the
fiscal period of Quarter 4/2025 ending December 31, 2023

BOARD OF DIRECTORS, MANAGEMENT BOARD AND SUPERVISORY BOARD

The members of the Board of Directors, the Management Board, and the Audit Committee who
managed the Company during the financial period ended December 31, 2025, and up to the date of

this Report include:

Board of Directors:

Mr. Ta Huu Dien

Ms. Vu Thi Hai Yen
Mr. Nguyen Duy Anh
Mr. Nguyen Hai Trung

Board of Directors :

Mr. Nguyen Duy Anh
Mr. Nguyen Nhat Cuong
Mr. Tran Huy Thang

Supervisory Board:

Mr. Pham Xuan Tri
Mr. Nguyen Van Hieu

Ms. Nguyen Thi Thanh Huyen

Mr. Thai Dinh Cuong
Ms. Nguyen Thi Binh

Chairperson Immunity on September 22, 2025
Chairperson Appointed on September 22,2025
Member
Member
Manager

Vice president
Vice president

Prefect Dismissal date: April 29, 2025
Prefect Appointment dated April 29, 2025
Member Dismissal date: April 29, 2025
Member Appointment dated April 29, 2025
Member

EVENTS AFTER THE END OF THE FINANCIAL PERIOD

The Company's Board of

of the fiscal year that would have a material impact requiring adjustments or disclosures in the

Directors affirms that there are no other significant events after the end

Company's Q4 2025 financial statements ended December 31,2025.
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RESPONSIBILITIES OF THE BOARD OF DIRECTORS
The Board of Directors is required to:

e Select appropriate accounting policies and apply them consistently;

e Make judgments and estimates in a reasonable and cautious manner;

e Clearly state whether appropriate accounting principles have been followed, and whether there
are any material misapplications that need to be disclosed and explained in the financial
statements;

e Prepare financial statements on a going concern basis unless it is not possible to assume that
the Company will continue to operate its business.

The Board of Directors confirms that the Company has complied with the above requirements in
preparing and presenting the financial statements.

The Company's Board of Directors is responsible for ensuring that accounting records are properly
maintained to fairly reflect the Company's financial position at any given time and for ensuring
that the Financial Statements comply with Vietnamese Accounting Standards, the Vietnamese
Corporate Accounting System, and relevant legal regulations concerning the preparation and
presentation of financial statements . In addition, the Board of Directors is also responsible for
ensuring the security of the Company's assets and therefore takes appropriate measures to prevent
and detect fraud and other misappropriation.

Manager
Nghe An, January 16, 2026
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HOANG MAI STONE JOINT STOCK COMPANY

Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

BANG CAN POI KE TOAN GIUA NIEN PQ

Tai ngay 31 thdang 12 nam 2025

Quy 4/2025

Don vi tinh: VND

CHI TIEU MASO | TM| S cudi Quy S6 dau nim
1 2 3 4 5

A-TAN SAN NGAN HAN A 100 84.313.826.609 | 82.031.530.140
1. Tién va céc khoan twong dwong tién N e 270.184.612 120.159.113
1. Tién 111 270.184.612 120.159.113
2. Céc khoan tuong duong tién 112

IL Céc khoan diu tw tai chinh nginhan | 120 |

1. DAu tu ngin han 121

2. Dy phong gidm gid dAu tu ngén han(*) -8

3. DAu tu ném giti dén ngay ddo han 123

M. Céc khoan phai thu ngén han | 130 | | 66.127.665.395 | 54.193.818.894
1. Phai thu khéch hang G 14.604.642.363 | 28.576.208.456
2. Tra trude cho ngudi ban 132 51.407.083.909 | 26.353.791.551
3. Cac khoan phai thu khéc 135 2 943.804.788 91.684.552
4. Dy phong phai thu ngén han kho doi(*) 139 (827.865.665) (827.865.665)
IV. Hang ton kho 140 17.911.724.102 | 27.712.966.300
1. Hang ton kho 141 3 | 17.911.724.102 | 27.712.966.300 |
2. Dy phong giam gia hang t6n kho(*) 149

V. Tai sén ngiin han khic 150 4.252.500 4.585.833
3. Thué va céc khoan khac phai thu Nha Nudgc 153 5

5. Tai san ngin han khac 155 6 4.252.500 4.585.833
BTASANDAIRAN 2 0 0 | 200 | 8.294.714.037 | 9.287.583.364

I Céc khoén phii thudaihan 210 2.619.712.770 | 2.381.574.681 |
1. Phai thu dai han khic g g 2.619.712.770 | 2.381.574.681
1. Tai sin c6 dinh . e | 5.675.001.267 | 6.709.636.914 |
I. Tai san ¢6 dinh hiru hinh 221 7 | 5.675.001.267 | 6.709.636.914
- Nguyén gid 222 31.782.157.073 | 34.346.071.436

- Gid tri hao mon luy ké(*) 223 (26.107.155.806) | (27.636.434.522)
IV. Tai san do dang dai han 240 0 0
2. Chi phi xdy dyngco bandédang | 242 |} i
IIL Tai san dai han khic 260 0 196.371.769
1. Chi phi tra trudc dai han TN R SR 196.371.769
TONG CONG TAI SAN 270 92.608.540.646 | 91.319.113.504




HOANG MAI STONE JOINT STOCK COMPANY

Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

BANG CAN POI KE TOAN GIUA NIEN PO (TIEP)

Quy 4/2025
Tai ngay 31 thang 12 ndm 2025
CHIi TIEU MA SO | TM | S6 cudi Quy S6 dAu nim
1 2 3 4 5

C.NO PHAI TRA | 300 | | 12.127.709.194 | 13.706.711.738
I Ngnginhan ok 310 | | 10.161.636.944 | 12.255.021.738 |
1. Phai tra nguoi ban anginhan 311 1 533.226.807 | 3.150.117.642
. I\Lgum mua tra tién trudce nginhan | 312 | 2.133.626.904 170.717.500
3. Thué va cac khoan phai ndp Nha nude 313 10 1.590.851.077 | 3.416.874.831
4. Phai tra ngudi lao dong 314 3.495.070.017 | 2.907.966.995
5. Chi phi phai tra ngéin han 315 11
6. Phai tra ndi bd ngin han 316

8. Doanh thu chua thuc hién ngdn han i N A DT

9. Phai tra ngéin han khic 319 | 12 1.957.383.130 | 1.734.385.426
10. Vay va ng thué tai chinh ngan han 320 s i - 500.000.000
11. Dy phong phai tra ngdnhan | 321 5

11. Quy khen thuéng, phuc loi 323 1 1 451479009 374.959.344
IL No dai han 330 1.966.072.250 | 1.451.690.000
2. Phai tra dai han khac 80.000.000 80.000.000
3. Chi phi phai tré dai han 333 1.886.072.250 | 1.371.690.000
D.VONCHUSOHUU R 80.480.831.452| 77.612.401.766
Lvinchiisbbe 0 1 48 16 | 80.480.831.452| 77.612.401.766
1. Vbn gop cua chu SO huu 411 | 56.124.440.000 ~56.124.440.000
2. Thang du vén cb phin 412 9.213.000.000{  9.213.000.000
11. Loi nhuan sau thué chua phan phdi 421 15.143.391.452| 12.274.961.766
- LNST chiea phén phdi lity ké dén cudi ky trude | 421a 11.973.309.101| 6.241.908.480
- LNST chuea phdn phéi ky nay 421b 3.170.082.351| 6.033.053.286
12. Ngudn vdn déu tu xdy dyng co ban 422 Y T O
1L Nguon kinh phi va quy khac ] 4 | - -

1. Ngudn kinh phi 431 - S R S e T
2. Ngudn kinh phi da hinh thanh TSCD 432

TONG CONG NGUON VON 440

LAP BIEU K TOAN TRUGNG
UET i
Nguyén Trong Thanh Nguyén Trong Thanh Nguyen Duy Anh
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HOANG MAI STONE JOINT STOCK COMPANY

Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

BAO CAO KET QUA HOAT DONG KINH DOANH GIUA NIEN DO

Quy 4/2025
Tai ngay 31 thang 12 ndm 2025
" Ma Quy 4 Igyntig?qiun;im
CHI TIEU [T
Ném nay Nim truc Ném nay Nim truéc
I 73 ] 3 6 7

1. Doanh thu bin hing va cung cip dichvy | 01 | 1 |11.367.100.193 | 19.120.282.333 | 47160377872 | 52.996.318.288

2. Céc khodn giam trir doanh thu 02
i;‘lgg;‘c';]hvt:"th“ﬁm binhangvacung | 101 |11 a67 100,193 | 19.120.282.333 | 47.160377.872 | 52.996.318.288
4. Gia vén hang bén il 2 | 9228.175.139 | 13391.553.963 | 41.994.329.515 | 40806428410
iéxc‘:‘h:i“ ghpvébinbangvieung |01 | 3e0nssy | 5728728370 | 5.166.048.357 | 12.189.889.878
6. Doanh thu hoat dong tai chinh al 3| 4617767| 52617960 | 47251522  105.901.345
7. Chi phi tai chirh nl 4| 500139 ' 6431232 | 112214795
Trong dé: Chi phi li vay g 5.091.392 6431232 | 112214795
9. Chi phi qun 1y doach nghiép 251 5| 801669907  891.817.244 | 3.024.824333 | 3.037.732.808
10, Lo nhun thukn tir hoat dgng kinh doanh( 30 | | 1.378.341.392 4.889.529.086 | 2182044314 | 9.145.843.620
11, Thu rhdp khdc (a6 1 35833332 | 35833332 2458.148.143 | 135277772
12. Chi phi khéic (0071 16954232| 790867931 | 542071614 | 1.046.867.931
13. Loi nhujn khic 40 18879000 | (755.034.599)| 1916076529 |  (911.590.159)
14, Tong lpi ahunké fodntrude thué (50| | 1397220492 | 4134494487 | 4098.120843 | 8234253461
15. Chi phi thué TNDN hign harh (51 8 | 282834945 | 1330.048380 | 928038492 | 2.201.200.175
16. Chi phi thué TNDN hodin lai B 0 0
17. Loi nhuin sau thué (hu nhip doanh nghié{ 60 | | 1114385547 |  2.804.446.107 3170082351 | 6.033.053.286
"

LAP BIEU KE TOAN TRUONG

Ll
/

Nguyén Trong Thanh

Lot

Nguyén Trong Thanh

R = R e |



HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT
Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

BAO CAO LUU CHUYEN TIEN TE GIUA NIEN PO
(Theo phwong phdp gidn tiép)

cho ky tai chinh két thitc ngay 31/12/2025
Don vi tinh: VND

- /O i

W\ =

P z Thuyét
Chi tiéu Ma so ; Nim nay Nim trudc
minh
1 2 3 4 3
I. Luu chgygtwn_g tir hoat dong kinhdoanh | |
1. LQ’I nhuin trudec thué 01 4.098.120.843 8.234.253.461
2. Diduchinhchocdckhodn =+ L L :
- Khéu hao TSCD 02 1.034.635.647 |  1.091.760.619
- Céc khoan du phong 03 0 685.845.000
- Lai, 13 tir hoat dong dau tu 05 47.251.522 (105.901.345)
- Chi phi lai vay e b . 681252 112.214.795 |
3 LQI nhuén tir hoat dong kinh doanh trude thay abi 08 5.173.576.780 | 10.018.172.530
vén luu dong - Lo S (R
- Tang, giam cac khoan phal thu 09 (12.171.651.257)| (4.162.5 12.509)
- Ting, giam hang t6n kho 10 9.801.242.198 2.435.143.620
- Ting, gidm c4c khoan phai tra (khongké lgivay | 11 | | (227.336.422)| (1.443.156.683)
phai tra, thué thu nhap doanh nghiép phai ndp)
- Tang, giam chi phi tra trudce 13 1 196aTNS | 196.534.264
- Tién lai vay da tra 13 6.431.232 (112.214.795)
- Thué thu nhap doanh nghi¢p da nop | e || (1.856.224.279)] (1.986.863.259))
. Tidnthukhictirhoatdongkinhdoanh | 15 0 20.000.000
- Tién chi khac cho hoat dong kinh doanh 16 76.519.665 (330.030.000)
Luu chuyén tién thuin tir hoat dqng Einhdoanh | @ . 3 998.929.686 | 4.635.073.168
Il Luu chuyen tién tir hoat dong dau tu
"1 Tiénchi d& mua sim, xdy dung TSCD vacactaisan | 21 | | 2.563.914.363 (152.656.400)
dai han khac z e e e e e
6. Tién thu hdi dAu tu gop von vao don vi khac 26 0
7. Tidn thu 13i cho vay, cb tirc va lgi nhuan duge ghig . gy Gl e S (47.251.522)|  109.539.890 |
Luru chuyén tién thudn tir hoat dong diu tw 30 2.516.662.841 (43.116.510)
I1 Luu chuyén tién tir hoat dgng tai chinh R R
3. Tién vay ngén han, dai han nhan dugc 38 26 1 0] 1.000.0 000 000
4. Tién chi tra ng gbe vay 34 (500 000. 000)| (9.700.000.000)
6. Cb tic, lgi nhuan da tra cho. chu s hitu oy B e e (2.865.567.028)| (5.432.845.792
Luu chuyen tién thuln tir hoat djng tai chinh 40 (3.365.567.028)| (14.132.845.792)
Luu chuyén tién thuan trong ky (50=20+30+40) o8 + b 35000543 499 | (9.540.889.134)
Tién va tuong dlm'ng tién diu ky 1 6 | ] -E0ASS 113 |  9.661.048.247
Anh hudng cua thay abi ty gia ho doai quy abi ngoa1 te 61
Tién va twong duong tién cudi ky (70=50+60+61) 70 31 270.184.612 120.159.113
NGUOI LAP BIEU KE TOAN TRUONG

us e

Nguyén Trong Thanh Nguyén Trong Thanh \W Duy Anh




HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT
Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

CHARACTERISTICS OF BUSINESS OPERATIONS

1.1 Forms of capital ownership

Hoang Mai Stone Joint Stock Company (hereinafter referred to as "the Company") operates
under Business Registration Certificate No. 2901437166, amended for the seventh time on
July 28, 2025, issued by the Department of Planning and Investment of Nghe An Province.
The Company's head office is located at Tan Thanh Hamlet, Quynh Thien Ward, Hoang Mai
Town, Nghe An Province. The registered capital stated in the Company's Business
Registration Certificate is: VND 56,124,440,000 (Fifty-six billion, one hundred
twenty-four million, four hundred forty thousand dong).

1.2 Main business activities

- Extraction of stone, sand, gravel, clay, and kaolin;

- Manufacture of metal tanks, containers and storage vessels;

- Manufacture of boilers (excluding central heating boilers)

- Restaurants and mobile food service establishments;

- Construction of other civil engineering works;

- Casting iron and steel;

- Wholesale of machinery, equipment and other machine parts;

- Mechanical processing, metal treatment and coating;

- Repairing machinery and equipment;

- Wholesale trade of metals and metal ores;

- Short-term accommodation services;

- Construction of railway and road infrastructure;

- Architectural and related engineering consulting activities (Design of transportation
infrastructure; Construction supervision and completion of bridges and railways,
bridges and roads; consulting on the preparation of investment projects for construction
works)

- Demolition;

- Installation of industrial machinery and equipment;

- Install the electrical system;

- Road freight transport;

- Prepare the site;

- Manufacture of concrete and products from cement and gypsum;

- Manufacture of metal components;

- Metal forging, stamping, pressing and rolling; powder metallurgy;

- Repairing electrical equipment;

- Wholesale of other building materials and installation equipment;

- Maintenance and repair of automobiles and other motor vehicles;

- Other road passenger transport;

- Warehousing and goods storage;

- Loading and unloading goods;

- Leasing of machinery, equipment and other tangible goods;

- Wholesale of solid, liquid, and gaseous fuels and related products;

- Sauna, massage and similar health-enhancing services (excluding sports activities)./.
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HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT

Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

1. FINANCIAL STATEMENT BASIS AND ACCOUNTING PERIOD

2.1  Basis for preparing financial statements
The accompanying financial statements are presented in Vietnamese Dong (VND), at
historical cost, and in accordance with Vietnamese Accounting Standards, the Vietnamese
Accounting System, and other applicable accounting regulations in Vietnam.

2.2 Accounting period
The Company's accounting year begins on January 1st and ends on December 31st of the
Gregorian calendar year.
This financial report was prepared for the fiscal year ended December 31, 2025 .

2.  MAIN ACCOUNTING POLICIES
The following are the main accounting policies applied by the Company in preparing its
financial statements:

3.1  Accounting estimates
The preparation of financial statements complies with Vietnamese Accounting Standards
and the Vietnamese Accounting System, requiring management to make estimates and
assumptions affecting reported figures on liabilities, assets, and the presentation of
contingent liabilities and assets at the date of the financial statements, as well as reported
figures on revenue and expenses throughout the financial period. Actual business results may
differ from the estimates and assumptions made.

3.2  Cash and cash equivalents
Cash and cash equivalents include cash on hand, bank deposits, cash in transit, collateral,
short-term investments, or highly liquid investments. Highly liquid assets are those that
can be converted into a defined amount of cash within less than three months and carry
little risk associated with fluctuations in their conversion value.

3.3  Accounts receivable and provisions for bad debts
Provisions for doubtful receivables are established in accordance with Circular No.
228/2009/TT-BTC dated December 7, 2009, of the Ministry of Finance guiding the regime
for establishing and using provisions for inventory devaluation, losses on financial
investments, bad debts, and product, goods, and construction warranty at enterprises.
Accordingly, the Company is permitted to...
Provisions are made to cover the lost value of overdue receivables, and receivables that are
not yet overdue but may be difficult to collect due to the debtor's inability to pay.

3.4 Inventory

Inventory is determined on the basis of the lower of cost and net realizable value. The cost
of inventory includes the direct material costs, direct labor costs, and manufacturing
overhead (if any) to bring the inventory to its current location and condition. The cost of
inventory is determined using the weighted average method. Net realizable value is
determined by the estimated selling price minus the costs to complete the sale, along with
any marketing, selling, and distribution expenses incurred.

10
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HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT

Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025
3 MAIN ACCOUNTING POLICIES (CONTINUED)
3.4 Inventory (Continued)
Regarding inventory, it represents work-in-progress production costs, primarily for
unfinished construction projects where revenue has not yet been recognized. These work-
in-progress production costs are accumulated based on direct costs incurred at the
construction sites.
Inventory accounting method: perpetual inventory method.
The provision for inventory devaluation is established in accordance with Circular No.
228/2009/TT-BTC dated December 7, 2009, of the Ministry of Finance . Accordingly, the
Company is allowed to establish a provision for devaluation of obsolete, damaged, or
substandard inventory if the actual value (original cost) of the inventory is higher than the
market price at the end of the accounting period.
3.5 Tangible fixed assets and depreciation
Tangible fixed assets are presented at their original cost and accumulated depreciation.
The original cost of tangible fixed assets includes the purchase price and all other costs
directly related to bringing the fixed asset into a ready-to-use condition.
For fixed assets that have been put into use but have not yet been officially settled, the
original cost of the fixed asset will be temporarily increased and depreciation will be
calculated. When the official settlement is made, the original cost and depreciation will be
adjusted accordingly.
Tangible fixed assets are depreciated using the straight-line method based on their
estimated useful life. The specific depreciation periods are as follows:
Fixed assets group Usage time (years)
Houses, buildings 6-25
Machinery and equipment 8
Transportation and transmission 8
Management equipment, tools and other 3
fixed assets
3.6 Investment and depreciation properties
Investment properties are real estate assets used by the Company for the purpose of
operating leases. [nvestment properties are recorded at cost, based on their original cost
and accumulated depreciation. The depreciation period is determined to be equivalent to
that of similar fixed assets.
37  Accounting for investments in joint ventures and associated companies.

The value of the Company's investments in joint ventures and associated companies is
recorded and reflected at cost. Annual profits distributed from joint ventures in which the
Company has invested are reflected in financial income. In the event that the joint ventures

incur losses, the Company will consider making provisions for impairment of long-term
financial investments in accordance with current regulations.

11
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HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT
Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

3.8

3.10

3.11

Long-term upfront costs

Long-term prepaid expenses primarily consist of the remaining value of tools and
equipment that do not qualify as fixed assets, but are assessed as having the potential to
generate future economic benefits with a useful life of more than one year. These expenses
are capitalized as long-term prepaid expenses and allocated to production and business
costs over two years.

MAIN ACCOUNTING POLICIES (CONTINUED)

Record revenue and expenses.

Revenue from the sale of goods and services is recognized when the outcome of the
transaction can be reliably determined and the Company is able to obtain economic
benefits from the transaction. Revenue from the sale of goods and services is recognized
when the goods have been delivered and ownership transferred to the buyer, or when the
service has been performed for the customer and payment has been received. For cases
where the provision of services spans multiple accounting periods, revenue is determined
based on the portion of work actually completed during the period.

Construction revenue is determined when the project is completed, finalized, handed over
to the client, and the client accepts payment. For projects with multiple components and
partial acceptance, revenue is recognized for each completed component (or part of the
work) based on the work volume acceptance report confirmed by the investor.

For completed works or work items with a Class A - B acceptance certificate but not yet
paid, and the Company has not yet gathered all related costs to ensure compliance with the
matching principle, revenue will not be recognized.

The cost of goods sold for the period is determined by the Company in accordance with the
guidelines in Notice No. 1378/TB/CTDS-TCKT dated December 4, 2009. Accordingly,
the total cost of goods sold for the period is determined based on the ratio of revenue
(cumulative) to the value of the project (excluding tax), including the total completed work
volume of the Company and subcontractors (already paid) from the start of construction to
the time of cost determination, multiplied by the accumulated work-in-progress production
costs. The cost of goods sold for the period is the total cost of goods sold up to this period
minus the cost of goods sold up to the previous period.

Financial income includes annual profit distributions (if any) from joint ventures and
associated companies in which the Company has invested capital, and interest on bank
deposits recognized on an accrual basis, determined based on the balances of bank deposit
accounts and the interest rates applied to each period by the banks.

Production and business expenses incurred and related to revenue generation during the
period are compiled based on actual and estimated costs within the accounting period.
Foreign currency

Transactions denominated in foreign currencies are converted using the exchange rate
prevailing on the date the transaction occurs. Exchange rate differences arising from these
transactions are accounted for in the Income Statement.

The balances of cash assets and accounts receivable and payable denominated in foreign
currency at the end of the accounting period are converted using the average interbank
exchange rate published by the State Bank of Vietnam on that date. Exchange rate
differences arising from the revaluation of these accounts are accounted for in the business
results for the year. Profits arising from the revaluation of foreign currency-denominated
accounts receivable and cash are not used for distribution.

Borrowing costs

Borrowing costs directly related to the purchase, construction, or production of assets that
require a relatively long time to complete and put into use or operation are added to the
asset's cost (capitalized) until the asset is put into use or operation.

12




HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT
Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

3. MAIN ACCOUNTING POLICIES (CONTINUED)

3.11 Borrowing Costs (Continued)

Income arising from temporary investments in loans is recorded as a reduction in the

original cost of the related assets.

All other interest expenses are recognized in the Statement of Income when incurred.

3.12 Taxes and other payments due to the State.
Input VAT is accounted for using the deduction method.

The company's sales are primarily subject to an output VAT rate of 10%.

The corporate income tax rate currently applied is 20%.

Other taxes are applied in accordance with current tax laws in Vietnam.

4. CASH AND CASH EQUIVALENTS

31/12/2025 01/01/2025
VND VND

Tién mit 1.172.421 3.264.419
Tién giri ngén hang 269.012.191 116.894.694
Tong cong 270.184.612 120.159.113

5. ACCOUNTS RECEIVABLE FROM CUSTOMERS S |

SR e e ASARTS 31/12/2025 01/01/2025
WL UPP TS, ,, VND VND
Phii thu ciia khich hang ngéin han 14.604.642.363 16.669.712.456
- Cong ty c6 phan DS Quang Binh 1.715.820.868
- Cong ty ¢b phan DS Nghé Tinh 3.321.816.744 5.398.011.134
- Cong ty ¢b phan DS Thanh Hoa 5.369.341.880 4.601.502.040
- Cong ty cb phan DS Ha Hai 2l aee oAy .

- Cong ty ¢b phan DS Nghia Binh ~ 1.176.300.774 1.426.934.534
- Céng ty ¢ phan DS Ha Ninh 622.534.665 758.071.165
- Cong ty cb phan DS Ha Hai - XNXLCT 1.281.571.200

- Céc khon phai thu khach hang khac 1.402.398.274 1.487.801.515

- Cong ty CP xay dung thuong mai Long Binh : 660.623.902

Phai thu cua khach hang 1a cac bén lién quan - 11.906.496.000

- Tdng cong ty cong trinh dudng sét 11.906.496.000

Tong cong 14.604.642.363|  28.576.208.456
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HOANG MAI STONE JOINT STOCK COMPANY
Hoang Mai Ward — Nghe An

FINANCIAL REPORT

For the fiscal period ending December 31, 2025

6. OTHER RECEIVABLES

31/12/2025 01/01/2025

VND VND

Phai thu khac 943.804.788 91.684.552

Tong cong 943.804.788 91.684.552
7. INVENTORY

31/12/2025 01/01/2025

| VND VND

Nguyén vit liu 1.225.340.931 2.928.840.088

Cong cu dung cu 8.295.430/| 14.091.930

Chi phi san xuét kinh doanh d& dang 12.212.358.161 15.410.914.721

Thanh phdm ton kho 4.465.729.580 9.359.119.561

Téng cong 17.911.724.102]  27.712.966.300

14
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HOANG MAI STONE JOINT STOCK COMPANY
Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

9.

PREPAID EXPENSES

31/12/2025 01/01/2025
VND VND
Ngin han 4.252.500 4.585.833
Gié tri cong cu dung cu chd phan bd . 4.252.500] 4.585.833
Dai han - 196.371.769
Quyén khai thac , 196.371.769
Tong cong v 4.252.500 200.957.602
10.TAXES AND OTHER PAYMENTS DUE TO THE STATE.
31/12/2025 01/01/2025
VND VND
Thué gia tri gia ting 448.588.087 951.439.956
Thué thu nhip doanh nghiép 928.038.492 1.856.224.279
Thué tai nguyén 95.250.200 154.822.200
Tién thué dat, thué nha dét
Thué TNCN, thué khac 97.891.542 9.765.559
Céc loai phi, 1& phi khac 21.082.756 444.622.837
Thué, phi, 1& phi khac phai nop Ngan sach
Téng cong 1.590.851.077 3.416.874.831
11.0THER PAYABLES AND LIABILITIES
31/12/2025 01/01/2025
VND VND
Kinh phi cong doan 28.642.388 88.090.525
Béo hiém xa hoi 124.866.560 129.048.202
Céc khoan phai tra, phai ndp khac 1.803.874.182 1.517.246.699
Téng cong 1.957.383.130 1.734.385.426
12. LOANS AND FINANCIAL LEASES
31/12/2025 01/01/2025
VND VND
Vay ngin han - 500.000.000
Ngin hang DPT&PT Viét Nam
Vay CBCNV ndi by Cong ty 500.000.000
Téng cong : - 500.000.000

16



HOANG MAI STONE JOINT STOCK COMPANY
For the fiscal period ending December 31, 2025

Hoang Mai Ward — Nghe An

FINANCIAL REPORT

13. EQUITY

13.1 Details of owner's investment capital
The registered capital of the Company as stated in its Business Registration Certificate is

VND 56,124,440,000. The situation regarding contributing members and the amount of
capital contributed as of December 31, 2025 is as follows:

Thanh vién gop von Tai ngay 31/12/2025 Tai ngay 01/(_)1/2025
e S i
Coéng ty CP TCT / 30.750.000.000 54,79% | 30.750.000.000 54,79%
Cdng Erinh dudng sat -~

Céc c6 dong khac 25.374.440.000 4521% | 25.374.440.000 45,21%

Tong cong:

56.124.440.000 _ 100,00%

56.124.440.000  100,00%

17
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HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT

Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025
14. NET REVENUE FROM SALES AND SERVICES s SR
Nam nay Nim trudc
[ ————— VND VND
Téng doanh thu ban hang va cung cAp dich v 47.160.377.872)  52.996.318.288
Trongdé: ‘
Doanh thu xay lap 28, 198 303 105‘ s 866.955.538
Doanh thu san xuat cong nghlep va dlCh i kha< ___1_58‘_:_9“@72,,0]{}‘,];6]‘},. 25.129.362.750.
Tong cong 47.160.377.82\  52.996.318.288
15. COST OF GOODS SOLD S :
Nampay|  Nimtruge
P N SR e TR VND| VND
Gia vén xay lép 28.198.303.105‘ 21.079.249.137
Gi4 vén san xudt cong nghiép va dich vu khic 13.796.026.410,  19.727.179.273
Tongefng 41.994.329.515 40.806.428.410
16. FINANCIAL OPERATING REVENUE
) Nimnay|  Namtruge
SRR & - e VND | VND
Lai tién gui, tién cho vay 47.251 .52[ ’_ 105.901.345
Téng cong 47251522 105.901.345
17. FINANCIAL COSTS | |
__Nim nay Nim trudc
VND| VND
Ch1 ph1 lal vay : 6431 2321 112.214.795

Téng cong e e 6.431.232] 112.214.795




HOANG MAI STONE JOINT STOCK COMPANY

Hoang Mai Ward — Nghe An

FINANCIAL REPORT
For the fiscal period ending December 31, 2025

18. BUSINESS MANAGEMENT COSTS

Nim nay
VND

Nam truwdc

Chi phi nhan vién quan ly 1.752.457.592,

Chi phi vét liéu quan ly

1.463.403.898

25.415.185

Chi phi dd dung van phong 110.287.260
Chi phi khiu hao Tai san c6 dinh 566.150.057| 460.282.074
Thué va cac khoan 1€ phi 3.000.000, 3.000.000
Chi phi dich vu mua ngoai 613.657.024 842.305.857
Chi phi khac bing tién 64.144.475 158.453.719
Tong cong 3.024.824.333 3.037.732.808
19. OTHER INCOME i
Niam nay| Nam trudc
e VND| VND
Thu nhép tir thanh ly TSCD 2.314.814.815|
Thu nhp khéc 143.333.328 135.277.772
Tong cong 2.458.148.143 135.277.772.
20. OTHER EXPENSES
Nim nay Niam truée
| VND VND
Cac khoan chi phi khac 542.071.614 1.046.867.931
Tong cong 542.071.614  1.046.867.931
21. CURRENT CORPORATE INCOME TAX EXPENSE

Nam nay Nim truéce
VND VND
Loi nhuén trudc thué 4.098.120.843 8.234.253.461

Piéu chinh cho thu nhap chiu thué
- Trie: Thu nhdp khong chiu thué

1.046.867.931
9.281.121.392
20%

- Cong: Cdc khodn chi khong dwgc khdu trie 542.071.614
Thu nhép chiu thué 4.640.192.457
Thué suat 20%
Thué TNDN diéu chinh nim trudc

Chi phi thué TNDN hi¢n hanh 928.038.492

2.201.200.175




HOANG MAI STONE JOINT STOCK COMPANY FINANCIAL REPORT
Hoang Mai Ward — Nghe An For the fiscal period ending December 31, 2025

22. COMPARATIVE DATA

The comparative figures are those from the audited financial statements prepared for the
fourth quarter of 2024, ending December 31, 2024, and the audited financial statements for

the fiscal year ending December 31, 2024, of the company.
Nghe An, January 16, 2026
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RCC JOINT STOCK SOCIALIST REPUBLIC OF VIETNAM

COMPANY Independence - Freedom - Happiness
HOANG MAI STONE

No. 02-2026/CV-HMR Nghe An, January 1 9, 2026

Subject: Explanation of Net
Profit Difference in 04/2025
Financial Statements

Dear: - State Securities Commission
- Hanoi Stock Exchange

- Based on the provisions of Article 14 of Circular 96/2020/TT-BTC of the Ministry of

Finance "Guidelines for disclosing information on the stock market".
_ Based on the Q4 2025 financial report and the actual situation of Hoang Mai Stone
Joint Stock Company.

Hoang Mai Stone Joint Stock Company would like to explain the fluctuations in after-
tax profit in the Q4 2025 financial report compared to the same period as follows:

TARGETS Difference %
(VND) Increase/Decrease
The company's 2,804,446,107 1,114,385,547 (1,690,060,560) -60%
after-tax profit

Reason :

. Increased input costs: Due to price fluctuations in construction materials, the cost
of goods sold has increased significantly, resulting in lower profit margins on
construction projects compared to the same period last year.

. Revenue decreased: Some ongoing construction projects have not yet completed
the acceptance and payment procedures with the investor, leading to a decrease in
revenue recorded during the period compared to Q4/2024.

We affirm that the information provided above is true and accurate, and we are fully
liable under the law for the content of the information published.

We respectfully submit this report Lo your esteemed agency and investors./.

Recipient : HOANG MM NY

- As above; S/ TAY : Lﬁ
- Board of Directors report
- Save TC-KT

He )
S==-Nguyen Duy Anh
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