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Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

BALANCE SHEET
As of December 31, 2025

Asset Code| Note 31/12/2025 31/12/2024
A-SHORT-TERM ASSELS 100 555.919.317.319 383.175.666.349
I. Cash and cash equivalents 110 69.858.023.752 11.533.359.957
1. Cash 111 5.1 69.858.023.752 11.533.359.957
IL. Short-term investments 120 5.2 35.010.170.000 10.800.000
1. Trading securities 121 132.600.000 132.600.000
2. Allowance for diminution in the value of trading sec| 122 (122.430.000) (121.800.000)
3.Investment held until maturity 123 35.000.000.000 -
II1. Short-term receivables 130 148.502.085.919 76.580.165.300
1. Short-term trade receivables 131 91.832.708.959 63.282.304.102
2. Short-term advances to suppliers 132 63.298.119.109 21.366.633.990
6. Other short-term receivables 136 5.3 3.452.049.603 2.027.226.796
7. Short-term allowance for doubtful debts (*) 137 (10.080.791.752) (10.095.999.588)
IV. Inventories 140 5.4 291.059.597.224 291.308.975.473
1. Inventories 141 291.059.597.224 291.308.975.473
V. Other short-term assets 150 5,5 11.489.440.424 3.742.365.619
1. Short-term prepaid expenses 151 292.814.230 477.309.792
2. Value added tax deductibles 152 7.788.805.807 134.900.257
3. Taxes and other receivables from the State budget 153 3.407.820.387 3.130.155.570
B- LONG-TERM ASSETS 200 344.543.033.533 222.240.011.184
I. Long-term receivables 210 3.515.008.497 =
2. Long-term advances to suppliers 212 - -
6. Other long-term receivables 216 3.515.008.497 -
IL. Fixed assets 220 198.825.402.713 176.777.673.850 | |
I. Tangible fixed assets 221 5,6 198.329.333.146 176.119.941.267 “—13:3
- Cost 222 403.224.054.248 363.790.552.016 |DNG 7
- Accumulated depreciation (¥) 223 (204.894.721.102) (187.670.610.749) ) PHA
2. Finance lease assets 224 5.4 - - ? Tj,{;})
- Cost 225 - - ¢
- Accumulated depreciation (*) 226 - -|r T?,w/;]
3. Intangible fixed assets 227 5.8 496.069.567 657.732.583 |
- Cost 228 2.326.374.852 2.326.374.852
- Accumulated depreciation (¥) 229 (1.830.305.285) (1.668.642.269)
IV. Long-term assets in progress 240 113.445.244.334 15.400.702.742
2. Construction in progress 242 59 113.445.244.334 15.400.702.742
V. Long-term financial investment 250 27.000.000.000 27.000.000.000
3. Equity investments in other entities 253 5.10 27.000.000.000 27.000.000.000
VI. Other long-term assets 260 1.757.377.989 3.061.634.592
1. Long-term prepaid expenses 261 5.11 1.757.377.989 3.061.634.592
TOTAL ASSETS 270 900.462.350.852 605.415.677.533




Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

BALANCE SHEET
As of December 31, 2025

(Continued)
Unit: VND
RESOURCES Code| Note 31/12/2025 31/12/2024
A. LIABILITIES 300 428.260.511.841 129.736.651.937
I. Short-term liabilities 310 313.092.425.052 129.736.651.937
1. Short-term trade payables 311 163.533.1384.803 43.135.544.851
2. Short-term advances from customers 312 6.792.072.675 5.076.272.716
3. Taxes and amounts payable to the State budget 313 3,12 3.016.382.854 6.050.948.871
4. Payables to employees 314 6.715.116.619 6.130.416.286
5. Short-term accrued expenses 315 5,13 4.699.349.242 39.753.857.504
9. Other short-term payables 319 5,14 8.336.318.859 9.379.611.709
10. Short-term borrowings and finance lease liabilities | 320 5,15 120.000.000.000 20.210.000.000
IL.Long-term liabilities 330 115.168.086.789 -
8. Long-term borrowings and finance lease liabilities | 338 115.168.086.789 -
B. EQUITY 400 472.201.839.011 475.679.025.596
[. Owner’s equity 410 5,16 472.201.839.011 475.679.025.596
1.Owner’s contributed capital 411 444.000.000.000 444.000.000.000
- Ordinary shares with voting rights 411a 444.000.000.000 444.000.000.000
2. Share premium 412 4.267.500.000 4.267.500.000
8. Investment and development fund 418 4.977.704.911 4.977.704.911
I'1. Retained earnings 421 18.956.634.100 22.433.820.685
- Retained earnings/(losses) accumulated to the prior yd 42 1a 1.447.587.810 (40.790.415.414)
- Retained earnings/(losses) of the current year 421b 17.509.046.290 63.224.236.099
TOTAL RESOURCES 440 900.462.350.852 605.415.677.533
January 20th, 2026 \f
Prepared by Chief Accountant Chairman of the Board of
Directors /
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Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

INCOME STATEMENT

Four quarter of 2025
Quater IV Accumulated from the beginning of
ITEMS Code| Note the year
Year 2025 Year 2024 Year 2025 Year 2024

1.Gross revenue from
goods sold and services

2 Deductions 02 4.472.087.141 4.109.720.790 9.741.801.323 8.538.552.886

01 5,17 211.075.858.619| 191.756.610.878| 743.831.198.584 722.936.438.552

3.Net revenue from
goods sold and services
4.Cost of goods sold and
services rendered
5.Gross profit from

10 206.603.771.478| 187.646.890.088 | 734.089.397.261 714.397.885.666

Ll 5.18 173.199.794.361] 162.421.987.649| 614.490.926.327 601.943.744.879

goods sold and services | 20 33.403.977.117]  25.224.902.439| 119.598.470.934|  112.454.140.787
rendered S SR
6.Financial income 21 | 519 309.601.093 1.209.500.464 1.987.440.569 3.758.198.444
7.Financial expenses | 25 | 520 3.295.345.412 1.361.158.604|  10.389.711.459 6.578.904.967
e 23 3.745.681.320 1.193.845.847|  9.792.531.989 5.436.459.043
expense
8.Selling expenses 24 22.274356.238|  18.419.140.049|  77.167.430.330 68.888.845.608
2ieneral and 25 4.603.808.374 (592.504.147)|  16.075.435.557 8.632.806.599
admlnlstratlon expenses
10.Net operating profit | 30 3.540.068.186 7246.608.397|  17.953.334.157 32.111.782.057
1 1.Other income 31 521 1.985.181 280.191.009 4.210.698.209 7.368.715.437
12.0ther expenses 32 | 522 (48.099.201) 46.261.194 231.078.281 1.997.582.371
3. Other profits 40 50.084.382 233.929.815 3.979.619.928 5.371.133.066
14-Accounting:profit 50 3.590.152.568 7.480.538.212|  21.932.954.085 37.482.915.123
before tax
L3.Lueént corpaonate st | 523 754.188.230)  1496.707.503]  4.423.907.795 7.895.646.488
mncome tax expense
L7.INet pralitafter 60 2.835.964.338 5.983.830.709|  17.509.046.290 29.587.268.635
carporatq_l_n_cgl}l_q tax
18.Basic earnings per 70 64 135 394 666
share (*)
January 20th, 2026
Prepared by Chief Accountant Chairman of the Board of Directors
[
y
i
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Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

CASH FLOW STATEMENT

Four quarter of 2025

(Indirect method)
Unit: VND
Accumulated from opening to the end of
ITEMS Code| Note s uarter
Year 2025 Year 2024
I. Cash flows from operating activities
1. Profit before tax 01 21.932.954.085 29.992.157.176

2. Adjustments for:
+ Depreciation of fixed assets and investment properties

+ Provisions
+ Foreign exchange (gains)/losses arising from
translating foreign currency items

+ (Gains)/losses from investing activities

+ Interest expense

3.0perating profit before changes in working capital
- Change in receivables
- Change in inventories

- Change in payables (excluding accrued loan interest
and corporate income tax payable)

- Change in prepaid expenses
- Interest paid

- Other cash outflows

Net cash flows from operating activities

II. Cash flows from investing activities
l.Acquisition and construction of fixed assets and other
long-term assets

2.Proceeds from sale, disposal of fixed assets and other
long-term assets

7.Interest earned, dividends and profits received

HILNet cash flows from investing activities

08
09
10

21

22
27
30

26.964.908.062
17.385.773.369
(14.577.836)
(111.198.693)

(87.620.767)
9.792.531.989

48.897.862.147
(83.353.291.647)
249.378.249

43.341.699.626

1.488.752.165
(1.887.671.233)

1.706.284.702

(137.478.043.824)

8.800.000
87.620.767
(137.381.623.057)

7.661.117.192
5.413.302.908
546.574.333

(2.541.373.245)
4.242.613.196

37.653.274.368
57.756.847.795
(14.443.348.028)

(38.937.815.892)
(21.113.623)
(4.242.613.196)

30.224.584
37.795.456.008

(11.075.034.336)

2.541.373.245

(8.533.661.091)

NOW

V /T



Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

CASH FLOW STATEMENT (Continued)
Four quarter of 2025

(Indirect method)

Accumulated from opening to the end of
this quarter

ITEMS Code| Note

Year 2025

Year 2024

IT1.Net cash flows from investing activities

3. Proceeds from borrowings 33 338.668.086.789 64.913.355.000
4. Repayment of borrowings 34 (123.710.000.000) (89.500.000.000)
5. Repayment of obligations under finance leases 35 * -
Net cash flows from financing activities 40 193.971.853.914 (24.586.645.000)
LYEL INUTEnd e/ (HeCrenye) e CUdit Jur e yeuar
50 58.296.515.559 4.675.149.917
Cash and cash equivalents at the beginning of the perid 60 11.533.359.957 3.398.880.697
Effects of changes in foreign exchange rates 61 28.148.236 (5.744.584)
Cash and cash equivalents at the end of the period 70 69.858.023.752 8.068.286.030
January 20th, 2026
Prepared by Chief Accountant Chairman of the Board of Directors
y
s
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Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

NOTES TO THE FINANCIAL STATEMENTS
For the Four quarter ended 31 December 2025
I. OPERATION CHARACTERISTICS OF THE BUSINESS
1. Form of ownership

Hanoi Milk Joint Stock Company (hereinafter referred to as “the Company”) was established and operates
under the Law on Enterprises of Vietnam under the Business Registration Certificate No. 0103000592,
issued by the Department of Planning and Investment of Hanoi City for the first time on November 2, 2001,
changed for the 18th time on Jannuary 06, 2025.

Company Head Office: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Me Linh, Hanoi
Company's charter capital: 444,000,000,000 VND (Four hundred and forty four billion VND).

2. Business area: Process, manufacture and distribute milk cake, soya milk, other products from milk,
processing of agricultural products, food, beverages, fruit juices and other business activities.

3. Business activities:

No Business activities

- Production and trading of cow's milk, soy milk, dairy products;
- Processing of agricultural products, food, drinks, fruit juices;

[ S

- Trading of raw materials, equipment, supplies and products for the dairy industry, food
processing industry;

- Consulting, investment in agricultural industry

- Construction of civil and industrial works;

- Trading of real estate, hotels, restaurants, supermarkets;

- Trading of industrial park infrastructure;

- Trading, farming, processing of seafood,;

e N N

- Training of technical workers at secondary and college levels;

i
<o

- Buying, selling, importing and exporting personal and household items, advertising items, toys
(except for toys that are harmful to personality education, health of children or affect security,

order and safety of society), machinery, office equipment, stationery

Il | - Purchasing agent, selling agent, consignment of goods; - Tailoring of costumes; buying and
selling of fabrics, ready-made garments, footwear, leather and imitation leather goods;
manufacturing of ready-made garments.

12 | - Purchasing agent, selling agent, consignment of goods; - Tailoring of costumes; buying and
selling of fabrics, ready-made garments, footwear, leather and imitation leather goods;

manufacturing of ready-made garments.

For conditional business lines, Enterprises only conduct business when they meet all conditions as

prescribed by law.

II. ACCOUNTING PERIOD AND ACCOUTING MONEYTARY UNIT
Annual accounting period commences from 01/01/2025 to 31/12/2025

The Company maintains its accounting records in VND




Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

III. ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM
Accounting system

The Company applies the Corporate Accounting System issued under Circular No. 200/2014 / TT-BTC dated
December 22, 2014 of the Ministry of Finance and Circular No. 53/2016 / TT-BTC dated March 21, 2016. of
the Ministry of Finance on the amendment and supplementation of a number of articles of the Circular No.
200/2014 / TT-BTC.

Announcement on compliance with Vietnamese standards and accounting system

The company applies Vietnamese Accounting Standards and supplement documents issued by the State.
Financial statements are prepared and presented in accordance with regulations of each standard and
supplement documents as well as with current accounting system.

Announcement on accounting form

The company applies the form of accounting books: On computer.
IV. ACCOUNTING POLICIES APPLIED AT THE COMPANY
1. Principles of recording cash and cash equivalents:

1.1. Principles of recording cash

Economic transactions arising in foreign currencies are converted into Vietnamese Dong at the actual
exchange rate of the transaction bank at the time of the transaction. All exchange rate differences arising
during the period of production and business activities, including capital construction investment activities,
are immediately accounted for in financial expenses or financial revenue in the period.

At the end of the fiscal year, foreign currency-based monetary items are converted at the buying exchange
rate of the commercial bank where the enterprise opens an account at the time of closing the accounting
period. Actual exchange rate differences arising during the period and exchange rate differences due to
revaluation of the balance of currency items at the end of the year are transferred to financial revenue or
expenses in the period..

1.2. Principles of recording cash equivalents: Cash equivalents are short term, highly liquid investment with
an original maturity of three months or less since the date of financial statements which are readily
convertible into known amounts of cash without notice.

2. Principles of recording innventory:

2.1. Principles of inventory valuation: Inventories are initially recognized at cost, including purchase,
processing and other directly attributable costs incurred to bring the inventories to the location and condition
at the time of recognition. initial. After initial recognition, at the time of preparation of the financial
statements, if the net realizable value of inventories is lower than cost, the inventories are recognized at net
realizable value.

2.2, Methods of determining inventory value: The value of inventories is determined using the weighted
average method.

2.3. Methods of Inventory accounting: Inventories are accounted for using the perpetual inventory method

2.4. Provision for devaluation of inventories: Provision for devaluation of inventories is made at year-end
based on the difference between the original cost of inventories and the net realizable value. is established
based on the difference between the provision to be established this year and the provision established last
year that was not fully used, leading to the need to establish more or reverse this year.

3. Principles of recognition of trade receivables and other receivables:

3.1. Principle of recognition: Record trade receivables, prepayments to vendors, internal receivables, and
other receivables at the reporting date as follows:

b P U o W s, WL S,
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Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

- With a recovery or payment period of less than | year, it is classified as a short-term asset.
- With a recovery or payment period of more than | year, it is classified as a long-term asset.

3.2. Provision for bad receivable debts: The provision for bad receivable debts s represents the estimated
loss value of receivables that are likely to be uncollectible by customers at the time of preparing the financial
statements. Provision for bad receivable debts is made for each doubtful debt based on the age of overdue
debts or the expected level of loss that may occur specifically as follows:

For overdue debt, follow the instructions in Circular No. 228/2009/TT-BTC dated December 7, 2009 of the
Ministry of Finance, specifically as follows:

- 30% of the value of a receivable debt which has been overdue for between over 6 months and under one
year.

- 50% of the value of a receivable debt which has been overdue for between | year and under 2 years.

- 70% of the value of a receivable debt which has been overdue for between 2 years and under 3 years.

- 100% of the value of a receivable debt which has been overdue for 3 years or more.

For receivables that are not overdue but are unlikely to be recovered: Set up provisions based on expected

loss level..
4, Principles of recording and depreciating fixed assets:
4.1. Principles of recording fixed assets

Fixed assets are stated at original cost less accumulated depreciation. . In the course of use, fixed assets,
intangible fixed assets are recorded at cost, accumulated amortization and carrying amount.

4.2. Fixed asset depreciation method: Depreciation is provided on a straight-line basis. The depreciation
period is in accordance with Circular No. 45/2013/TT-BTC dated April 25, 2013 of the Ministry of Finance

and is estimated as follows:

Buildings and structures 06 - 20 years
Machinery, equipment 05 — 12 years
Transportation vehicles 04 - 07 years
Office equipment 03 — 07 years
Other fixed assets 03 - 05 years

5. Principles of recording financial investments
3.1. Principle of recognition

Investments in subsidiaries and associates are accounted for using the cost principle. Net profits distributed
from subsidiaries and associates arising after the date of investment are recorded in the income statement.
Other distributions are deductions from the cost of investment..

Trading securities at the reporting date, if any:

- With a recovery period or maturity of no more than 03 months from the date of purchase, the investment is
considered “cash equivalent™;

- With a capital recovery period of less than | year, it is classified as a short-term asset;

- With a capital recovery period of more than 1 year, it is classified as a long-term asset.
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Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

5.2. Provisions for financial investments

Provision for long-term financial investments: Investment provision for each financial invesiment is equal
to the invested capital and calculated according to the following formula::

Investment capital of the
Parties' actual -
enterprise
Level of the capital .
- ; P : Actual equity
provision for lossof = | contributionsto - ital X
. . capita o .
financial investments the economic E Parties total actual capital
organization contribution to the economic
organization

The level of provision for loss on securities investment is calculated according to the following formula:

Level of Quantity of Book value of a Actual market
provision for = securities currently s securities - price of
devaluation of owned by the investment at securities
securities prices enterprise at the the time of
time of making the making the
financial statement financial
statement

6. Principles for recording and capitalizing other expenses:

Short-term prepaid expenses: Are types of prepaid expenses that are only related to the current fiscal year
and are recorded in the production and business costs of the fiscal year.

Long-term prepaid expenses: Are types of actual expenses that have been incurred but are related to the
production and business results of many accounting years.

The Company calculates and allocates long-term prepaid expenses into production and business costs based
on the nature and level of each type of expense to select the method and allocation criteria trom 2 to 3 years..

7. Principles of recognition of trade payables and other payables

Payables to suppliers, internal payables, other payables, loans at the reporting date, if’

" With a payment term of less than | year is classified as Current Liability.

n With a payment term of more than | year is classified as Long-term Liability.
. Shortage of assets awaiting resolution is classified as Current Liability.

u Deferred income tax is classified as Long-term Liability.

8. Principle of owner’s equity recognition

Owner’s equity is stated at actually contributed capital of owners.

Equity surplus reflects the difference between the par value, direct costs related to the issuance of shares and
the issue price (including the case of re-issuing treasury stocks) and may be the positive surplus (if the issue

price is higher than the par value and the direct costs related to the issuance of shares) or negative surplus (if
the issue price is lower than the par value and direct costs related to the issuance of shares).

W=l
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Other capital under Owner's equity reflects the amount of business capital formed by the addition of business
results or by donation, sponsorship, or revaluation of assets (if it is allowed to record an increase or decrease
in investment capital of owner's property).

Undistributed profit after tax reflects the business results (profit and loss) after corporate income tax and the
distribution of profits or handling of losses of the Company. Undistributed profit after tax may be distributed
to investors based on the capital contribution ratio after being approved by the General Meeting of
Shareholders/Board of Directors and after setting aside funds in accordance with the Company's Charter and
provisions of Vietnamese law.

Dividends payable to shareholders are recognized as payable in the Balance Sheet of the Company after the
announcement of dividend payment by the Board of Directors.

9. Principles for setting aside reserve funds from after-tax profits:

Profit after corporate income tax, after being approved by the Board of Directors, will be allocated to funds
according to the Company's Charter and current legal regulations, and will be divided among the parties
based on the capital contribution ratio.

10. Principles and methods of revenue recognition

10.1 Revenue from sales of goods:

- Revenue from sale of goods should be recognised when all following conditions have been satisfied:
- The significant risks and rewards of ownership of the goods have been transferred to the buyer;

- The Company retains neither continuing managerial involvement as a neither owner nor effective control
over the goods sold;

- The amount of revenue can be measured reliably;

- The economic benefits associated with the transaction of goods sold have flown or will flow to the
Comany;

- Determine the costs associated with the sales transaction

10.2. Revenue from rendering of services Revenue from rendering of services should be recognised when
all the following conditions have been satisfied:

- The amount of revenue can be measured reliably;

- The economic benefits associated with the transaction of services provided have flown or will flow to
the Company;

- Measure the completed work on the balance sheet date;

- The costs incurred or to be incurred in respect of the transaction of services provied can be measured

reliably.

The amount of service provided is determined by the method of evaluation of completed work.

10.3. Financial income: Revenue generating from interest, dividends, divided profits and other financial
revenues is recognized when simultaneously satisfying the following two conditions::

+ It is probable that the economic benefits associated with the transaction will flow to Company.
+ The amount of revenue can be measured reliably.

11. Principles and methods of recording financial expenses, Selling expenses and General and
administrative expenses

10
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Items recorded into financial expenses include:

Expenses or losses relating to financial investment activities;

Borrowing costs;

Loss due to foreign exchange differences arising from transactions relating to foreign currencies;

Provision for devaluation of trading securities, provision for loss of investments in other entities, loss arising
from the sale of foreign currencies, loss of exchange rates...

The above amounts are recognized according to the total amount incurred during the period, not offset
against financial income.

Selling expenses and General and administrative expenses: are indirect expenses serving the activities of
distributing products, goods, providing services to the market and operating the Company's production and
business. All selling and administrative expenses arising during the period are immediately recorded in the
business performance report of that period when such expenses do not bring economic benefits in the
following periods..

12. Principles and methods of recording current corporate income tax expenses and deferred
corporate income tax expenses.

Deferred income tax assets and Deferred income tax liabilities

The deferred tax asset is determined on the basis of the total deductible temporary difference and the amount
carried forward to the next period of unused tax losses and tax incentives. Deferred income tax liabilities are
determined on the basis of taxable temporary differences.

Deferred corporate income tax assets and Deferred income tax liabilities are determined at the current CIT
rate, based on tax rates and tax law in force at the balance sheet date.

Current income tax expense and Deferred income tax expense

Current income tax expense is determined based on taxable income in the year and income tax rate in the
current year.

Deferred income tax expense is determined based on deductible temporary differences, the temporary
taxable differences and income stax rate.

Deferred tax assets and liabilities are not offset..

13. Other accounting principles and methods

Basis for preparing financial statements: Financial statements are prepared and presented based on the
basic accounting principles and methods: accrual basis, going concern, historical cost, relevance,
consistency, prudence, materiality, offsetting and comparability. Financial statements prepared by the
Company are not intended to reflect the financial position, business performance and cash flow in
accordance with accounting standards, accounting regimes or accounting principles and practices generally
accepted in countries other than Vietnam.

Related parties: A party is considered related party when it has the ability to control or to exercise
signigicant influence over other party in making financial and operating decisions.
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Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

V. ADDITIONAL INFORMATION TO ITEMS PRESENTED IN THE BALANCE SHEET

1 Cash and equivalents

Cash

Cash in bank (VND)
Total

2 Short-term financial investments

Investing

- Historical cost

- Provision

- Time deposits at Vietinbank
Total

3 Other short-term receivables

- Collect social insurance from employees
- Advance receivable for retired employees
- Others

Total

4 Inventory

- Raw materials

- Tools, instruments
- Work in progress

- Finished goods

- Goods

Total

5 Other short-term assets

- VAT paid in advance
- Cost of machine rental, regular repair materials

- Value added tax deductibles
Total
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31/12/2025
1.221.915.753
68.636.107.999

3171272024
1.500.375.481
10.032.984.476

69.858.023.752

11.533.359.957

31/12/2025 31/12/2024
10.170.000 10.800.000
132.600.000 132.600.000
(122.430.000) (121.800.000)
35.000.000.000
35.010.170.000 10.800.000
31/12/2025 31/12/2024
- 658.473.973
724.205.672 271.218.373
2.727.843.931 1.097.534.450
3.452.049.603 2.027.226.796
31/12/2025 31/12/2024
131.058.396.544 127.400.108.853
1.334.488.723 150.584.288
231.417.095 476.373.488
157.825.715.881 162.899.489.864
609.578.980 382.418.980

291.059.597.224

291.308.975.473

31/12/2025
3.407.820.387

292.814.230
7.788.805.807

31/12/2024
3.130.155.570

477.309.792
134.900.257

11.489.440.424

3.742.365.619




Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025
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Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi

Financial Statements for the four quarter ended 31 December 2025

T Intangible assets
Patent Software Total
Historical cost
As at 31/12/2024 33.412.943 2.292.961.909 2.326.374.852
Aep R 33.412.943  2.292.961.909 2.326.374.852
Accumulated amortization
g 2024
Asat 311270 (33.412.943)  (1.635.229.326)  (1.668.642.269)
Cred in tl
Actetssin topent : (161.663.016) (161.663.016)
- Depreciation (161.663.016) (161.663.016)
L 12/2024
hilc i L) (33.412.943)  (1.796.892.342)  (1.830.305.285)
Remaining value
alllll . 657.732.583 657.732.583
i, . 496.069.567 496.069.567
8 Construction unfinished
31/12/2025 31/12/2024
-Purchasing fixed assets 67.512.874.735 -
- Others 45.932.369.599 15.400.702.742
Total 113.445.244.334 15.400.702.742
9 Investing capital in other units
31/12/2025 31/12/2024
- Naturalmilk Joint Stock Company 27.000.000.000 27.000.000.000
Total 27.000.000.000 27.000.000.000
10 Long-term prepaid expenses
31/12/2025 31/12/2024
- Cost of refrigerators and cold storage 639.292.133 1.028.548.069
- Tools and equipment costs 1.002.194.974 1.956.990.898
- Office equipment costs 115.890.882 76.095.625
Total 1.757.377.989 3.061.634.592
11 Taxes and other amounts payable to the state
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Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi

Financial Statements for the four quarter ended 31 December 2025

- Corporate income tax
- Personal income tax

- Natural resource tax
Total

12 Short-term payable expenses

- Payable to distributors

- Audit costs

- Provisional interest expense
Total

13 Other short-term payables

- Union fees

- Others
Total

14 Loans and financial leases

- Personal loan of Ha Quang Tuan
- short-term loans from Vietinbank
Total

- Long-term loans from Vietinbank
Total

31/12/2025

2.923.907.795
76.688.000

15.787.059

31/12/2024

5.530.444.605
504.680.247

15.824.019

3.016.382.854

6.050.948.871

31/12/2025
4.419.349.242

280.000.000

31/12/2024
2.822.624.692

280.000.000
36.651.232.812

4.699.349.242

39.753.857.504

31/12/2025
3.877.613.445

4.458.705.414

31/12/2024
2.886.767.272
6.492.844.437

8.336.318.859 9.379.611.709

30/09/2025 01/01/2025

- 20.210.000.000
120.000.000.000

120.000.000.000 20.210.000.000

115.168.086.789

115.168.086.789
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Hanoi Milk Joint- Stock Company
Address: Kim 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

b- Capital transactions with owners and distribution of dividends and profit sharing

Closing balance  Opening balance

Opening capital 444.000.000.000 200.000.000.000

Increase in capital during the fiscal year 244.000.000.000

Closing capital 444.000.000.000 444.000.000.000
c- Stocks

Closing balance  Opening balance

Number of shares authorized for issuance 44.400.000 44.400.000
Issued shares 44.400.000 44.400.000
Number of shares issued and contributed capital 44.400.000 44.400.000
Ordinary shares 44.400.000 44.400.000
Number of shares outstanding 44.400.000 44.400.000
Ordinary shares 44.400.000 44.400.000

Preferred stock
d- Enterprise funds

Closing balance
Development Fund 4.977.704.911
Total 4.977.704.911

Opening balance
4.977.704.911
4.977.704.911

V1. ADDITIONAL INFORMATION FOR ITEMS PRESENTED ON THE INCOME STATEMENT

16. Revenue from sales and service provision

Accumulated from opening to 31/12/2025

This year Last year
Total Revenue 743.920.891.962 722.936.438.552
- Sales of finished goods 700.942.364.897 660.769.759.556
- Service Revenue 38.489.969.972 61.970.121.866
- Other Revenue 4.488.557.093 196.557.130

(9.831.494.701)
(6.232.257.678)

(3.599.237.023)

(8.538.552.886)
(5.612.020.521)
(2.926.280.799)

(251.566)
714.397.885.666

Sales deductions
- Trade discounts

- Sales returns
- Sales allowances
Net revenue

734.089.397.261

17. Cost of goods sold

Accumulated from opening to 31/12/2025
Liy ké 31/12/2025 Lity ké 31/12/2024

- Cost of goods sold 580.468.308.947 575.039.881.094

- Cost of services 34.022.617.380 26.810.868.485
- Other Revenue - 92.995.300
Total 614.490.926.327 601.943.744.879




Hanoi Milk Joint- Stock Company

Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi
Financial Statements for the four quarter ended 31 December 2025

18. Revenue from financial activities

- Bank deposit interest
-Payment discount received
- Other financial revenue
Total

19. Financial costs

- Interest expenses

- Payment discounts payable

- Exchange rate differences

- Provision for devaluation of securities investments

Total

20. Other income

- Liquidation of assets

- Commissions are earned
- Debt waived/reduced

- Others

21. Other expenses

- Late payment of tax, social insurance
- Fines for violations of HC

- Other expenses

Accumulated from opening to 31/12/2025

Ly ké 31/12/2025 Liy ké 31/12/2024
87.620.767 6.703.618
1.635.027.669 3.741.720.691
264.792.133 9.774.135

1.987.440.569 3.758.198.444

Accumulated from opening to 31/12/2025

Liy ké 31/12/2025 Liy ké 31/12/2024
9.792.531.989 5.436.459.043
480.501.267 811.814.444
116.048.203 320.521.430
630.000 10.110.000

10.389.711.459 6.578.904.967

Accumulated from opening to 31/12/2025
Liy ké 31/12/2025 Liiy ké 31/12/2024

8.000.000 1.700.000.000
3.770.114.392 SSTA19347
419.141.177
13.442.640 91.536.090
4.210.698.209 7.368.715.437

Accumulated from opening to 31/12/2025

Liiy ké 31/12/2025 Liiy ké 31/12/2024
3.471.244 1.947.256.124
3.000.000 800.000

166.049.875

38.088.459

20.468.703 49.526.247
231.078.281 1.997.582.371

b A




Hanoi Milk Joint- Stock Company
Address: Km 9, Bac Thang Long, Noi Bai, Quang Minh Industrial Park, Quang Minh, Hanoi

Financial Statements for the four quarter ended 31 December 2025

22, Current corporate income tax

Accumulated from opening to 31/12/2025

Lity ké 31/12/2025 Liy ké 31/12/2024
- Corporate income tax from production and business actiy 4.423.907.795 7.895.646.488
4.423.907.795 7.895.646.488

Jannuary 20th, 2026

Prepared by Chief Accountant Chairman of the Board of Directors

PHAM TUNG LAM

PHAM THI HOA
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