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1.1

1.2

1.3

1.4

1.5

THONG TIN CHUNG VE QUY
GENERAL INFORMATION

Tén cua Quy: Quy ETF SSIAM VNX50 (“Quy”)
Name of the Fund: SSIAM VNX50 ETF (“The Fund”)
Muc tiéu dau tw ctia Quy/ Investment objectives:

Muc tiéu dau tw cia Quy ETF SSIAM VNX50 la hwéng téi dat hiéu qua dau tw bam sat mic
sinh 1&i thuc té cia Chi S VNX50 trong tAt ca cac giai doan.

The investment objective of the SSIAM VNX50 ETF is to achieve investment performance that
closely tracks the actual profitability of the VNX50 Index in all periods.

Hiéu qua hoat dong cta Quy/ The performance of the Fund:

Theo Bé&o cdo tai chinh ctia Quy tinh dén ky bao céo, thay dbi gia tri tai san rong (NAV) cla
QuY 1a 26,11% so v&i s6 liéu tai ngay 30/06/2026, thay dbi gia tri tai san rong trén chirng chi
quy (NAV/CCQ) ciia Quy la -6,32% so v&i sb liéu tai ngay 30/06/2026. Thay ddi gia tri cla
danh muc chirng khoan co ciu ctia Quy l1a -5,67% trong khi thay ddi cia chi sé6 tham chiéu Ia
-6,40%.

According to the Fund's interim financial statements as at the reporting date, change in net
asset value (NAV) of the Fund was 26.11% compared to NAV at 30 June 2026, change in net
asset value per unit (NAV/Unit) was -6.32% compared to NAV/ Fund Unit at 30 June 2026.
Change in the value of securites component of the Fund’'s portfolio was
-5.67%, while the Fund’s benchmark index changed by -6.40%.

Chinh sach va chién lwgrc dau tw ciia Quy/ Fund’s Investment policies and strategies:

QuY &p dung chién lwoc dau tw thu dong. Quy khdng cha dong tim kiém tang trwéng cao hon
Chi S6 Tham Chiéu, cling nhw khéng st dung céc bién phap phong thi khi thj trwdng chiing
khoan bién déng bét loi.

Véi viec dau tw thu déng, Quy cé thé duy tri ty 1é vong quay danh muc thdp hon cac quy cé
chién lwoc dau tw cha doéng, tir d6 gidm chi phi hoat dong cho Quy.

The Fund shall adopt a passive investment strategy. The Fund neither actively seeks
opportunities to outperform the Benchmark Index, nor uses defensive measures when the

stock market fluctuates unfavorably.

With the passive investment strategy, the Fund can maintain a lower portfolio turnover ratio
than funds with active investment strategies, thereby reducing operating costs for the Fund.

Phan loai Quy: Quy hoan dbi danh muc./ Fund Classification: Exchange-traded fund.
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1.6

1.7
1.8

1.9

1.10

THONG TIN CHUNG VE QUY (tiép theo)
GENERAL INFORMATION (continued)

Thoi diém bat dau hoat dong ciia Quy/ Time of starting operation of the Fund:

Quy dwoc Uy ban Chirng khoan Nha nuéc (“UBCKNN”) cdp Gidy chirng nhan Dang ky lap
QuY dai ching s6 17/GCN-UBCK ngay 10 thang 12 n&m 2014, theo d6, Quy khong bi gii han
vé thoi gian hoat déng.

The Fund was granted Establishment License No.17/GCN-UBCK issued by the State
Securities Commission ("SSC") on 10 December 2014, therefore, the operating duration of the
Fund is unlimited.

Mdrc do6 rai ro ciia Quy: Trung binh./ Risk level: Medium.

Quy mé Quy tai thoi diém bao caol Size of the Fund at reporting date

Tai ngay 30 thang 09 nam 2026, gi4 tri tai san rong clia Quy 1a 197.787.603.775 VND va vén
gop bang ménh gia cia Nha DPau tw vao Quy la 70.000.000.000 VND. twong dwong voi
7.000.000 chirng chi Quy.

As at 30 September 2026, the net asset value of the Fund was VND197,787,603,775 and the
Fund'’s contributed capital was VND70,000,000,000 at par value, equivalent to 7,000,000 fund
units.

Chi sé tham chiéu ctia Quy/ Benchmark index
Tai ngay 30 thang 09 nam 2026, chi sb VNX50 14 3.165,87
As at 30 September 2026, the VNX50 index was 3,165.87

Chinh sach phan phéi lgi nhuan ctia Quy/ Profit distribution policy

- QuY chi tra lgi tiec Quy bdo dadm nguyén tac:
= Phu hop v6i chinh sach phan chia lgi nhuan quy dinh tai Diéu Lé Qu¥;
=  Thwc hién sau khi Quy da hoan thanh nghia vu thué va cac nghia vu tai chinh khac
theo quy dinh cla phap luat va trich lap day dd cac quy theo quy dinh tai Diéu Lé Quy
(néu co);

= Sau khi chi tra, Quy van phai bdo ddm c6 ngudn vén dé thanh toan dd cac khoan no,
nghia vu tai san khac dén han va bdo dam gia tri tai san rong khoéng thap hon nam
muoi (50) ty déng;

- Trwong hop phan phéi loi tlee bang chirng chi quy, Quy phai cé dd ngudn vdn ddi tng tir
loi nhuan sau thué chwa phan phdi can clr trén bao cdo tai chinh ky gan nhat da duoc
kiém toan hodc soat xét.

- Hinh thirc phan chia lgi nhuan cé thé bang tién hodc bang chirng chi quy.

- Viéc phan chia lgi nhuan ctia Quy dwoc thue hién trén co s& dé xuéat ciia Cong ty Quan
ly Quy va phai dwoc Dai hoi Nha Pau tw hodc Ban Dai dién Quy (néu dugc Gy quyén)
chép thuan.

- Nha bau tw cé trong Danh sach Nha Pau tw tai Ngay Giao dich dwoc cong bd béi Cong
ty Quan ly Quy cho viéc phan chia lgi nhuan (“Ngay Chét Danh Sach”) duoc coi la dd
diéu kién dé nhan loi nhuan dwoc phan chia. Trwdng hop Nha Dau tw da chuyén nhwong
sb don vi quy clia minh trong thoi gian gitka thdi diém Ngay Chét Danh Sach va thoi diém
chi tra thi ngwoi chuyén nhwong la ngwdi nhan Igi nhuan.
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1.

1.11

2.1

THONG TIN CHUNG VE QUY (tiép theo)
GENERAL INFORMATION (continued)

The Fund distributes profit to the investors when:

» In accordance with the profit distribution policy specified in the Fund’s Charter;

= The profit distribution is made after the Fund has fulfilled its taxation obligations and
other financial obligations under the provisions of the Law;

= After distribution, the Fund must maintain enough financial capacity to pay all debts
and other due property obligations and assure that net asset value of the Fund is not
less than fifty (50) billion Vietnamese dong.

In case profits are distributed in Fund Certificates, the Fund must have sufficient
counterpart funds from its undistributed after-tax profits according to the latest audited or
reviewed financial statements.

Profit distribution may be in cash or Fund Unit.

Amount of profit distribution is decided in accordance with the proposal of the Fund
Management Company and must be approved by the annual General Meeting of Investors
or the Board of Representatives (if granted).

The Fund Management Company must deduct taxes, fees and charges as prescribed by
law before distributing profits to Investors.

Investors in the List of Investors at the Transaction Date published by the Fund
Management Company for the profit distribution ("Record Date") are eligible to receive
distributed profit. In case investors transfer their Fund Units in the time between the Record
Date and the date of payment, the transferor is the person receiving the proceeds.

Lei nhuan thuan thwc té phan phéi trén mét don vi chirng chi quy
Actual profit distribution per fund unit

Trong ky, Quy khéng thuwe hién phan phéi loi nhuan.
During the period, the Fund did not distribute profit to investors.
SO LIEU HOAT PONG CUA QUY/ OPERATING INFORMATION

Co cau tai san/ Structure of the Fund's assets

Tai ngay 30 thang  Tai ngay 30 thang

09 nam 2026 06 ndm 2026

30 September 2026 30 June 2026

Danh muc chirng khoan/ Securities 99,83% 99,24%
Cac tai san khac/ Other assets 0.17% 0,76%
100,00% 100,00%




Quy ETF SSIAM VNX50/ SSIAM VNX50 ETF

BAO CAO CUA CONG TY QUAN LY QUY QUY Il NAM 2026

REPORT OF THE FUND MANAGEMENT COMPANY Q3 2026

2,

2.2

CHI TIET CAC CHi TIEU HOAT BONG CUA QUY (tiép theo)
DETAILS OF THE FUND PERFORMANCE INDICATORS (continued)

Chi tiét chi tieu hoat dong/ Detailed operating figures

Gié tri tai san rong ctia Quy tai thoi diém cudi quy
Net asset value (NAV) at the end of the period
Téng sb chirng chi quy dang lwu hanh
Total Fund Unit in circulation
Gia tri tai san rong clia mot don vi chirng chi quy
(CCQ) cubi ky
NAV/Fund Unit
Gié tri tai s&n rong cao nhét ctia 1 don vi CCQ
trong ky
The highest NAV/Fund Unit in the reporting period
Gia tri tai san rong thap nhét cia 1 don vi CCQ
trong ky
The lowest NAV/Fund Unit in the reporting period
Gia cubi ngay cuia 1 don vi CCQ tai ngay bao céo
Closing price of Fund Unit in the reporting period
Gia cudi ngay cao nhéat ctia 1 don vi CCQ trong ky
The highest closing price of Fund Unit in the
reporting period
Gia cubi ngay thap nhét ctia 1 don vi CCQ trong ky
The lowest closing price of Fund Unit in the
reporting period
Tbng tang trudng (%)/1 don vi CCQ
Total growth rate (%)/Fund Unit
- Tang trwdng vén (%)/1 don vi CCQ
Capital growth (%)/Fund Unit
- Tang trwdng thu nhap (%)/1 don vi CCQ
Revenue growth/ Fund Unit
Ty Ié chi phi hoat ddng clia Quy (%)
Operating expenses/Average NAV during period
(%)
Téc d6 vong quay danh muc (%)
Turnover rate of investment portfolio during the
period (%)

Quy 111.2026
Quarter 111.2026

Quy 11.2026
Quarter 11.2026

197.787.603.775

7.000.000

28.255,37

30.343,51

27.073,67

28.360

30.300

27.360

-6,32%

-8,60%

2,09%

1,39%

12,37%

156.832.297.131

5.200.000

30.160,05

30.999,34

27.074,64

30.300

30.900

28.490

11,26%

7,39%

3,87%

1,51%

25,22%
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2 CHITIET CAC CHi TIEU HOAT BONG CUA QUY (tiép theo)
DETAILS OF THE FUND PERFORMANCE INDICATORS (continued)

2.3 Tang trwdng qua cac thoi ky/ Growth over periods:

Tang trwéng Tang trwdng
NAV/CCQ NAV/CCQ hang nam
Total growth of  Total annual growth

Giai doan/ Period NAV/Fund Unit of NAV/Fund Unit
1 nam dén thoi diém bao cao

0, 0,
1 year to reporting date 1.39% 1.39%
3 nam dén thoi diém bao cao 65,40% 18,26%
3 years to reporting date
T khi thanh lap* 165,34% 11,31%
Since inception (*)
Tang trudng cla chi sb tham chiéu (*)* 174,63% 11,74%

Growth of the Benchmark Index (from the end
of capital contribution registration) (**)

* Cdng thire tinh tang trudng hang ndm trong giai doan 3 ndm la r=3/(1+r1)(1 +r2)(1 +r3) — 1

Formula for Annual growth rate for the 3-year period is r=3/(1 + r1)(1 +r2)(1 +r3) — 1
** Thoi diém duoc tinh la thoi diém két thic giai doan huy déng vén cia Quy la ngay 17/11/2014.
Tir ngay 17/11/2014 dén ngay 22/08/2017, chi sé tham chiéu cta Quy la chi s6 HNX30, ké ttr sau
ngay 22/8/2017, chi sé tham chiéu ctia Quy la chi s6 VNX50.

Inception date is 17 November 2014, the last date of the Fund’s capital mobilizing period.
From 17 November 2014 to 22 August 2017, the benchmark index is HNX30 Index. After 22
August 2017, the benchmark index is VNX50 Index.

2.4 Tang trwéng qua tirng ky bao cao/ Annual growth

Tai ngay 30 thang 09 Tai ngay 30 thang 06

nam 2026 nam 2026

Thoi ky/ Period 30 September 2026 30 June 2026
Ty 1é tang trwdng (%)/1 don vi CCQ -6.32% 11.26%

Growth rate (%) per/Fund Unit
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3.

MO TA THI TRUONG TRONG KY/
MARKET DESCRIPTION DURING THE PERIOD

Kinh té vi mé Viét Nam / Vietnam Macroeconomic Overview

Nén kinh té Viét Nam duy tri da ting trwdng manh mé véi GDP thyc té 9 thang dau ndm tang
9,01% so v&i cuing ky — murc ky luc trong 15 nam tré lai day — trong d6 riéng Quy 3 tang toc
[én 9,95%, vuot cac wéc tinh trwde dé. Khu vwe cdng nghiép va xay dwng la dong luc I&n
nhét v&i mirc tang 11,21%, trong d6 nganh ché bién, ché tao tang 11,36% va chi s san xuét
cong nghiép (IIP) tdng 12,33% — muc tdng cao nhéat trong 9 thang dau nam ké tir 2019. Khu
vyre dich vy tang 8,69% va nong, lam nghiép, thay san tang 4,02%.

Vietnam’s economy sustained its strong growth momentum in 9M 2026. Real GDP expanded
9.01% year-on-year in the first nine months, the highest in 15 years, with Q3 accelerating to
9.95% and exceeding earlier estimates. The industrial and construction sector was the main
growth driver at +11.21%, with manufacturing up 11.36% and the Industrial Production Index
(1IP) rising 12.33%, the strongest 9M reading since 2019. The services sector grew 8.69%,
while agriculture, forestry and fisheries rose 4.02%.

Thu hat dau tw nwérc ngoai / Foreign Direct Investment

Dong vén dau tw nwédc ngoai (FDI) tiép tuc 1a diém sang ndi bat. Vén FDI dang ky dat 50,36
ty USD, ting 76,4% so v&i cung ky ndm ngoai, trong khi vén FDI gidi ngan dat 21,07 ty USD
(+12,1%), mlrc cao nhét trong 9 thang d4u nam subt 5 nam qua. Co cAu tdng cau trong nwéc
cling phan anh xu hwéng tich cwe khi tich 10y tai san tdng 17,88% (riéng Quy 3 tang 21,39%)
trong khi tiéu dung cudi cung tang 8,51%, cho thay lan séng mé réng dau tw dang tiép dién
manh mé. Doanh thu ban Ié hang héa va dich vu tiéu dung tang 13,4% (danh nghia), twong
dwong murc tang thye khoang 7,8%.

Foreign direct investment remained a standout bright spot. Registered FDI reached USD
50.36 billion, surging 76.4% year-on-year, while disbursed FDI totalled USD 21.07 billion
(+12.1%), the highest 9M disbursement in five years. Domestic demand composition also
reflected positive trends: asset accumulation rose 17.88% (accelerating to 21.39% in Q3)
against final consumption growth of 8.51%, confirming an ongoing investment-led expansion.
Retail sales of goods and consumer services grew 13.4% nominally, equivalent to
approximately 7.8% in real terms.

Lam phét va Chinh sdch tién té / Inflation and Monetary Policy

Lam phat téng tbc tré lai vao cudi Quy 3, véi CPI tbng thé thang 9 téang 5,08% so v&i cung ky
va 0,62% so v&i thang trwde, chi yéu do ap lwc tang tir gia xang dau trong nwéc. CPI binh
quan Quy 3/2026 dat 4,80%, nang CPI binh quan 9 thang 1én 4,52%, nhinh hon muc tiéu
khoang 4,5%. Lam phat co ban binh quan & muirc 4,26%, thap hon CPI binh quan chung, cho
thay &p luc gia chi yéu dén tir nang lwong va cac nhém mang tinh mua vy, véi nhém giao
théng téng 6,06%, nha & va vat liéu xay dwng téng 6,68% va hang &n va dich vu an uéng tang
4,72% trong 9 thang dau nam. V&i CPI binh quan da vuot 4,5%, du dia d& NHNN néi 16ng
chinh s&ch tién té trong quy IV 1a rat han ché.

Inflation re-accelerated toward the end of Q3. Headline CPI rose 5.08% year-on-year and
0.62% month-on-month in September, driven mainly by upward pressure from domestic fuel
prices. The Q3 average CPI reached 4.80%, bringing the 9M average to 4.52%, slightly above
the ~4.5% target. Core inflation averaged 4.26%, below headline, indicating that price
pressures stem largely from energy and seasonal components, with transport up 6.06%,
housing and construction materials up 6.68%, and food & catering up 4.72% in the first nine
months. With average CPI already above 4.5%, the SBV has very limited room for monetary
easing in Q4.

Can céan thwong mai / Trade Balance

Can can thwong mai hang héa chuyén sang tham hut 19,42 ty USD trong 9 thang dau nam
2026, so v&i thang dw 16,87 ty USD cung ky nam 2025, khi nhap khau ting 36,7% va xuét
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khau tang 24,5%. Tuy nhién, thang 9 da ghi nhan xuét siéu tré lai 1,27 ty USD sau 9 thang
lién tiép nhap siéu. Tham hut chi yéu tap trung & khéi doanh nghiép trong nwéc (34,28 ty
USD) trong khi khu vic FDI van duy tri thdng dw 14,86 ty USD. Pang chu y, tw liéu sén xuat
chiém t&i 94,1% kim ngach nhap khau, gébm dién t&r va may tinh tang 71,7% va may mac tang
21,9%, phan anh dong nhap khdu mang tinh dau tw, khéng phai suy gidm nang lwc canh
tranh.

The goods trade balance swung to a deficit of USD 19.42 billion in 9M 2026, from a surplus
of USD 16.87 billion in 9M 2025, as imports grew 36.7% against export growth of 24.5%. That
said, September returned to a surplus of USD 1.27 billion after nine consecutive months of
deficits. The deficit was concentrated in the domestic enterprise sector (USD 34.28 billion),
while FDI firms maintained a surplus of USD 14.86 billion. Crucially, capital goods accounted
for 94.1% of imports, including electronics and computers (+71.7%) and machinery (+21.9%,),
reflecting investment-driven import demand rather than any deterioration in competitiveness.

Thi trwroong chirng khoan Viét Nam / Vietnam Stock Market

Chi s6 VN-Index khép lai thang 9/2026 & mirc 1.768,62 diém, gidm 4,91% so véi cudi quy 2
va thap hon 0,9% so v&i ddu nam. Trong phan 1&n thdi gian cia quy, chi s giao dich trong
bién do 1.650-1.870 diém v&i 8 trong s6 11 nhém nganh ghi nhan mirc gidm. Do rong thi
triedng han hep vé&i 115 ma tang so véi 306 ma gidm trén HOSE.

V& hiéu suét theo nhdm nganh trong 9 thang dau nam: Nang lwong (+55,2%), Bat dong san
(+12,8%) va Tién ich (+8,8%) la nhém dan dét, trong khi Cong nghé théng tin (-30,3%), Céng
nghiép (-19,4%) va Hang tiéu dung khong thiét yéu (-18,9%) ghi nhan mirc gidm manh nhét.
Vé6n héa thi trwdng cd phiéu dat khoang 10.314 nghin ty ddng vao cudi thang 9, tdng khoang
3,2% tir ddu n&m. Tdng mirc huy ddng vén trén thi trwdng chirng khoan 9 thang ndm 2026
dat 731,6 nghin ty déng, ting 85,6% so v&i cung ky.

The VN-Index closed September 2026 at 1,768.62 points, down 4.91% from end-Q2 and 0.9%
below its level at the start of the year. For most of the quarter, the index traded within a 1,650—
1,870 range, with 8 of 11 sectors posting declines. Market breadth was narrow, with 115
advancers against 306 decliners on HOSE.

By sector, Energy (+55.2%), Real Estate (+12.8%) and Ultilities (+8.8%) led performance over
the first nine months, while Information Technology (-30.3%), Industrials (-19.4%) and
Consumer Discretionary (-18.9%) were the worst performers. Total equity market
capitalisation reached approximately VND 10,314 trillion at end-September, up about 3.2%
year-to-date. Total capital raised through the securities market in 9M 2026 reached VND 731.6
trillion, up 85.6% year-on-year.

Thanh khoan va Giao dich khéi ngoai / Liquidity and Foreign Trading Activity

Thanh khoan thi tridng suy gidm dang ké trong thang 9, véi gia tri khép 1énh binh quan phién
trén HOSE con 13.300 ty dong - gidm 6% so v&i thang trwdc va la mirc thap nhat ké tir dau
nam. Binh quan ca 9 thang dau nam dat 19.900 ty déng/phién, gidm 17% so v&i mic binh
quan clGa nam 2025. Khéi ngoai duy tri ban rong véi téng gia tri 18.200 ty ddng trong quy 3
mé&c du trong thang 9 da ghi nhan dong vén nang hang 1én thi trudng Méi Nbi theo chuén cla
FTSE, nang téng ban rong Ity ké 9 thang dau ndm lén 97.800 ty déng, phan anh méi truéng
3i suat cao kéo dai & My va hoat ddng tai co cdu danh muc cla cac quj dau tw toan cau.

Market liquidity declined markedly in September, with average daily matched-order value on
HOSE falling to VND 13.3 trillion - down 6% month-on-month and the lowest level since the
start of the year. The 9M average stood at VND 19.9 trillion per session, 17% below the 2025
average. Foreign investors remained net selling, offloading VND 18.2 trillion in Q3 despite
September’s inflows tied to FTSE’s upgrade of Vietnam to Emerging Market status. This
brought cumulative 9M net selling to VND 97.8 trillion, reflecting persistently high US interest
rates and portfolio rebalancing by global investment funds.
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4.1

CHI TIET CAC CHi TIEU HOAT PONG CUA QUY
DETAILS OF THE FUND PERFORMANCE INDICATORS

S6 liéu chi tiét hoat dong/ Fund’s operation data in details

1 ndm dén thoi 3 ndm dén thoi Ter khi
diém béo cdo  diém bao céo  thanh lap
1 yeartothe 3 years to the Since
reporting date  reporting date  inception
Téng tang trwdng/1 don vi CCQ 0 0
Total growth rate/Fund Unit 1,39% 65,40% 165,34%
- Tang trwdng von (%)/1 don vi CCQ o . .
Capital growth rate/Fund Unit 7,95% 28,00% 63,71%
- Tang trwdng thu nhap (%)/1 don vi CCQ 0 o o
Revenue growthrate/Fund Unit 9,35% 37,40% 101,62%
Tang trwdng hang nam/1 don vi quy o o
Annual growth rate/Fund Unit 48,74% 18,26% 11.31%
Tang trwdng cla danh muc co ciu o o
Growth rate of basket of component securities 2,28% 79,60% 175,26%
Thay ddi gia tri thj trydng cta 1 don vi CCQ 1.18% 52.88% 166,32%

Change in market price per Fund Unit

(*) Chi tiéu nay tinh ter ngay Quy ETF SSIAM VNX50 duorc niém yét dau tién trén HSX (24/10/2017)
vGi gié tham chiéu la 10.648,85 VND do Ching Chi Quy ETF SSIAM VNX50 duwoc chuyén niém yét

ter san HNX sang HSX.

Since ETF SSIAM VNX50 Fund was first listed in HSX (dated 24 October 2017) with reference
price was VND10,648.85 due to ETF SSIAM VNX50 Fund was transferred from HNX to HSX.

Téng tang trwdng hang nam: Dwa trén tang trwdng cla gia tri tai sén rong (NAV) trén 1 don vi

chirng chi quy.

Capital, Total Growth, Annual Growth: Based on the growth of net asset value (NAV) per Fund

Unit.

Biéu db tang trwéng cia Quy tir khi thanh lap
Growth chart of the Fund since inception
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4.2

4.1 S6 liéu chi tiét hoat dong (tiép theo)/ Fund’s operation data in details (continued)

Thay d6i gia tri tai san rong/ Changes in net assets value

Tai ngay 30 thang 09  Tai ngay 30 thang 06 Ty lé

nam 2026 nam 2026 Rate of

30 September 2026 30 June 2026 change

Gia tri tai san rong ca Quy 197.787.603.775 156.832.297.131 26,11%
The Fund’s NAV

Gia tri tai san rong/1 don vi CCQ 28.255,37 30.160,05 6.32%

NAV per Fund Unit

Théng ké vé Nha dau tw nam giir chirng chi quy tai thei diém bao cao:
Statistics on Investors holding Fund Units at the reporting date:

Sé lwong Nha Téng sb lvong chirng

) ) DPau tw ndm gilr
S6 lwgng chirng chi quy nam gitr Number of

chi quy nam git

Ty 1& nam git

Number of holding  The proportion
Holding scale (units) Investors Fund Units of holding
Du6i 5.000 1,596 1.248.258 17,83%
Less than 5',000
;E’O,i%?go%éfo 11%2)00% 103 696.668 9,95%
1o '100(?3 o%épo 55%’00%% 72 1.317.704 18,82%
50 '500?3 0%9;‘055%%,%%% 10 1.067.650 15,25%
- ;0%22%00’ 000 2 2.669.720 38,14%
Téng congl Total 1783 7.000.000 100,00%

CHI PHi NGAM VA GIAM GIA
IMPLICIT COSTS AND DISCOUNTS

Coéng ty Quan ly quy SSI cam két khdng co chi phi ngdm, giam gia trong subt qua trinh hoat
doéng cla Quy ETF SSIAM VNX50 va ludn bdo dam tinh déc lap trong quan ly Quy ETF.
The Fund Management Company confirmed that there is neither implicit cost nor discount
incurred throughout the operation of SSIAM VNX50 ETF; and the Company has complied with

independence requirements in Fund’s management.

THONG TIN VE TRIEN VONG THI TRUONG
INFORMATION ON MARKET PROSPECTS
Trién vong Kinh té Vi mé / Macroeconomic Outlook

Trong kich ban co s&, tang trwdng GDP toan nam 2026 cua Viét Nam dwoc dw bao & muirc
8,5-9,0%, tiép tuc duy tri vi tri trong nhém tang tru’o’ng cao nhét khu vuc. D& dat muc tiéu trén
10% theo Nghi quyét 168, tang truo’ng quy cudi nam can dat muc tiéu tang trucyng 12,5%,
muc tiéu day tham vong trong bdi canh vi md toan ciu vén dang ton tai nhiéu bat dn. Tinh
hinh chién s tai Trung Dong van kéo dai dai dang 2 quy vira qua khién gia dau Brent van
neo cao & ving 100-110 USD/thuing, &p lwc lam phat khién Fed quay lai tang lai suét 1an dau
tién trong thang 9 vira qua, va dy kién sé con tang 1 1an trong quy cu0| nam. Trong bdi canh
USD manh Ién, loi suét trai phiéu Chinh pht My neo cao va gia du van nhay cam véi cang
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thdng MY - Iran sé tiép tuc gay ap lwc lén ty gia cling nhw dw dia ndi Idng chinh sach tién té
cua Viét Nam trong th&i gian toi.

Vi vay, trién vong kinh t& vi mé Viét Nam dwoc ky vong nhiéu hon & viéc day nhanh giai ngan
vbn dau tw cong, tao don bay chinh sach cho phan con lai cia ndm khi ngan sach nha nuéc
6 thang dau nam dat boi thu ky luc hon 400 nghin ty déng va giai ngan mai chi thuc sw bét
dau tang tbc tr quy 3. Do do, cac bd, nganh va dia phwong dang quyét liét thao g& diém
nghén phap ly dé day nhanh giai ngan dau tw céng, khoi théng dong vén qua kénh tai khoa
nham thuc day déng lwc hoan thanh muc tiéu ting trwédng GDP 12,5% trong quy 4.

In our base case, Vietnam’s full-year 2026 GDP growth is forecast at 8.5—9.0%, keeping the
country among the fastest-growing economies in the region. Reaching the above-10% target
set out in Resolution 168 would require Q4 growth of 12.5%, an ambitious goal given the many
uncertainties in the global macro environment. The protracted conflict in the Middle East over
the past two quarters has kept Brent crude anchored in the USD 100—-110/bbl range, and the
resulting inflationary pressure prompted the Fed to resume rate hikes for the first time in
September, with one more hike expected before year-end. A stronger US dollar, elevated US
Treasury yields and oil prices that remain sensitive to US—Iran tensions will continue to weigh
on the exchange rate and constrain Vietnam’s room for monetary easing in the period ahead.

As a result, Vietnam’s macro-outlook rests more heavily on accelerating public investment
disbursement, which provides policy leverage for the remainder of the year. The state budget
posted a record surplus of over VND 400 trillion in H1, and disbursement only began to pick
up meaningfully in Q3. Ministries, agencies and local authorities are therefore working
decisively to remove legal bottlenecks, speed up public investment and unlock capital flows
through the fiscal channel, in support of the 12.5% Q4 GDP growth target.

Trién vong Thj trieoong Chirng khodn / Stock Market Outlook

Thi trwdng bwdc vao Quy 4 véi sw gidng co gitra nén tang loi nhuén tich cwc va méi trwong
|ai suét bat loi. Yéu td hd tro gdm ba diém. Thir nhat, két qua kinh doanh nira cudi nam duoc
ky vong kha quan vé&i mire tang trwdng Igi nhuan cao & cac nhdm ngan hang, vat liéu xay
dwng va tiéu dung. Thi hai, dinh gia da chiét khiu sau nhip diéu chinh Quy 3, néu loai trir
nhém Vingroup, dinh gia thi trwdng hién & mirc P/E dy phong 2026 dwéi 10 1an, twong duong
¢ nhirng vung day khang hoang Ion trong lich str. Tht ba, cau chuyén néng hang van con
tiép dién v&i viéc nang hang FTSE cd hiéu luc tir ngay 21/9/2026, dong von thu dong sé tiép
tuc gidi ngan theo cac dot dén thang 9/2027. O chiéu nguoc lai, 14 suét trong nwéc va tai My
duy tri & mdrc cao, thanh khoan giao dich khép lénh trén thi trwéng xudng thap nhat tir dau
nam va da ban rong cla khdi ngoai chwa c6 déu hiéu dao chiéu. Nhirng yéu t nay la rao can
chinh han ché da héi phuc cda thi trwong trong quy cudi nam.

Nhin chung, trong trung va dai han, trién vong cla thi trwdng chirng khoan Viét Nam van duy
tri tich cwe nho tbe d6 tang trdng kinh té thuéc nhom cao nhat trong khu virc dong thoi thi
trweong dang giao dich & vung dinh gia hap dan trong lich str. Tuy nhién trong ngan han, thi
trwdng van can theo ddi sat cac bién s quan trong nhw dién bién két qua kinh doanh Quy 3
phuc vu cho viéc danh gia lai ky vong ting trudng clia Quy 4, tién do gidi ngan dau tw cong
trong cac thang cubi ndm déng thdi theo ddi cac bién dong vi md thé gidi vén dang tao ap lwc
lén thi trwong nhw gia dau, 13i suat va ty gia.

The market enters Q4 caught between solid earnings fundamentals and an unfavourable
interest rate environment. Three factors provide support. First, second-half earnings are
expected to be robust, with strong profit growth in banks, construction materials and consumer
sectors. Second, valuations have become more attractive following the Q3 market correction:
excluding the Vingroup stocks, the market trades at a 2026 forward P/E below 10x,
comparable to the troughs of major historical crises. Third, the upgrade story is still unfolding.
FTSE’s upgrade took effect on 21 September 2026, and passive inflows will continue to be
deployed in tranches through September 2027. On the other hand, interest rates remain

10
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elevated both domestically and in the US, matched-order liquidity has fallen to its lowest level
since the start of the year, and foreign net selling shows no sign of reversing. These are the
main headwinds capping the market’s recovery in the final quarter.

In general, over the medium to long term, the outlook for Vietnam’s stock market remains
positive, underpinned by economic growth among the fastest in the region and valuations that
are historically attractive. However, in the near term, key variables should be closely monitored
are Q3 earnings results for reassessment of Q4 growth expectations, track the pace of public
investment disbursement in the final months of the year, and watch global macro volatility that
continue to pressure the market, including oil prices, interest rates and the exchange rate.

11
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7.

THONG TIN KHAC/ OTHER INFORMATION

Ngwei Piéu hanh Quy/ The Fund’s Managers

Ong Nguyén Ba Huy

Giam Déc Dau Tw

Portfolio Manager

B6 nhiém ngay 18/03/2026
Appointed on 18 March 2026

Ong Nguyén Trong Hung
Giam déc Pau tw

Mr. Nguyen Trong Hung
Portfolio Manager

Gia nhap SSIAM tlr ndm 2015, éng Huy hién la Giam Déc Dau
Tw cGa SSIAM. Ong Huy cé nhiéu ndm kinh nghiém trong linh
vire phan tich, dau tw, trwdc dé 6ng tirng 1a Phé Giam Dbc Dau
Tw (SSIAM); Giam dbc Phan tich (VNDIRECT); Giam Béc Tw
Van Pau Tw (KIS); va Chuyén vién phan tich (TVSI).

Joining SSIAM in 2015, Mr. Huy is currently the Chief
Investment Officer of SSIAM. He has many years of experience
in investment analysis, having previously served as Deputy
Chief Investment Officer (SSIAM); Director of Analytics
(VNDIRECT); Director of Investment Advisory (KIS); and
Investment Analyst (TVSI).

Ong ¢6 bang C&r nhan Tiéng Anh thwong mai cta truong Dai
hoc Ngoai Thwong Ha Noéi va s& hiru Chirng chi chuyén gia
Phan tich Tai chinh (CFA).

He holds a Bachelor's degree in Business English from the

Foreign Trade University in Hanoi and is a Chartered Financial
Analyst (CFA).

C)pg Hung gia nhap SSIAM tir nam 2013 va hién nay la Giam
Doc Pau Tw, thye hién dau tw cho cac danh muc Qy thac, va cac
quy khac ctia SSIAM.

Mr. Hung joins SSIAM since 2013 and is currently Portfolio
Manager, responsible for portfolio investment and other
investment funds of SSIAM.

Ong Hung ¢6 nhiéu ndm kinh nghiém trong linh vwe tai chinh bao
gdm hon 7 nadm kinh nghiém lam Trwdng phong méi gisi tai
Cong ty C6 phan chirng khoan SSI va Truéng dai dién giao dich
cho cong ty Cb phan chirng khoan SSI tai S& Giao Dich Chirng
Khoan Ha Ngi va H6 Chi Minh.

Mr. Hung has many years of experience in the field of analysis
and investment, including over 7 years of experience in positions
of Head of Brokerage for SSI Securities Corporation, Chief
Deputy Representative (SSI) at Hanoi and Ho Chi Minh City
Stock Exchange.

Ong Hung c6 bang Thac sT Quan tri Kinh Doanh EMBA va bang
Ct nhan kinh té tir trwdng Dai hoc Kinh Té Qudc Dan.

He holds a Bachelor of Economics and Master of Business
Administration EMBA from National Economics University.
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7. THONG TIN KHAC (tiép theo)/ OTHER INFORMATION (continued)

Ban DPai dién Quy/ The Fund’s Managers

Ba Tran Thi Thanh Y Ba Tran Thi Thanh Y c6 nhiéu ndm kinh nghiém trong linh vc

L o . ké toan, kiém toan. Ba hién dang 1a Téng Giam déc ctia Regus

Chd tich Ban Dai dién Quy Center (Vietnam) Limited. Truéc dé, ba la Trwdng phong

Thanh vién déc Iap Hanh chinh va Ké toan cta Keppel Land va Kiém toan vién

cao cap cua Cong ty TNHH KPMG, mgt chi nhanh ctia KPMG

Ms. Tran Thi Thanh Y toan cau, cdng ty chuyén vé dich vu kiém toan, thué va tw van
Chairwoman tai chinh.

Ms. Tran Thi Thanh Y has many years of experience in

Independent Member accounting, auditing industry and currently is Administration

and Accounting Director of Regus Center Vietnam Limited.
Previously, she was Head of Administration and Accounting
department of Keppel Land and was Senior Auditor at KPMG
Vietnam, a member of KPMG Global, a company specializing
in auditing, tax and financial advisory services.

Ba Tran Thi Thanh Y cé bang C& nhan Tai chinh va Ngan
hang, trwéng Pai hoc Kinh té Quéc dan, Chirng chi Kiém toan
vién (CPA) cia B6 Tai chinh, Chirng chi Ké toan Truéng cua
trwdng Dai hoc Kinh t& Quéc dan, Chirng chi Tai chinh va
Ngan hang cla ING Bank, Sonny, Cambridge University
Press.

Ms. Tran Thi Thanh Y holds a bachelor’s degree in finance and
Banking from National Economic University of Vietnam, CPA
Certificate issued by Ministry of Finance, Certificate of Chief
Accountant issued by National Economic University, Certificate
of Finance and Banking from ING Bank, Sonny, Cambridge
University Press.

Ong Nguyén Thanh Phwong Ong Nguyén Thanh Phwong ¢6 nhiéu nam kinh nghiém trong

Thanh vién déc Iap linh vie kinh doanh chirng khoan. Ong hién 1a Pho Giam déc

Hoc vién Ngan hang. Trwéc d6 6ng quan ly va gidng day va la
Mr. Nguyen Thanh Phuong chd nhiém bd mén Kinh doanh Chivng khoan thuéc Khoa Tai
Independent Member chinh cta Hoc vién Ngén hang.

Mr. Nguyen Thanh Phuong has many years of experience in
the securities trading field. He is currently Head of Finance
Faculty cum Head of securities trading subject of Hanoi
Banking Academy where he taught this subject previously.

Ong Nguy&n Thanh Phwong c6 bang Tién sy va Cao hoc
chuyén nganh Kinh té Tai chinh Ngan hang ctia Hoc vién ngan
hang, va bang C& nhan nganh Tai chinh Ngan hang cta Dai
hoc Kinh t& Quéc dan Viét Nam.

Mr. Nguyen Thanh Phuong holds a Ph.D. and a master's degree
in Banking and Finance Economics from the Banking Academy

and a bachelor’s degree in finance and Banking from the
National Economics University, Vietnam
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7.

THONG TIN KHAC (tiép theo)/ OTHER INFORMATION (continued)

Ban Dai dién Quy (tiép theo)/ The Fund’s Managers (continued)

Ba Nguyén Thanh Ta
Thanh vién

B& nhiém ngay 01/04/2026
Appointed on 01 April 2026

Mrs. Nguyen Thanh Ta

Member

Ba Tu hién la Pho phong Luat va Kiém Soat Tuan Tha, Cong
Ty TNHH Quan Ly Quy SSI. Ba Tu cé trén 15 nam kinh nghiém
trong linh vuc tw van phap luat, dac biét 1a phap luat vé tai
chinh, ngan hang. Trudc khi gia nhap SSIAM vao nam 2013,
Ba Tu da tirng ddm nhan cac vi tri chuyén vién luat tai Cong
Ty Cb6 Phan PVI, Ngan Hang Thwong Mai C6 Phan Tién
Phong, Vietnam Land Group of Companies, Cong Ty C Phan
Chirng Khoan Viét Tin va Chuyén Vién, Vu Phuwong Phap Ché
Do, Téng Cuc Théng Ké.

Ms. Tu is currently the Deputy Head of Legal and Compliance
Department at SSI Asset Management Company Limited
(SSIAM). She has over 15 years of experience in legal advisory
services, with a particular focus on financial and banking law.

Before joining SSIAM in 2013, Ms. Tu held legal specialist
positions at PVI Joint Stock Company, Tien Phong Commercial
Joint Stock Bank (TPBank), Vietnam Land Group of
Companies, Viet Tin Securities Joint Stock Company, and
served as a Specialist at the Methodology and Regulatory
Regime Department of the General Statistics Office of Vietnam.

Ba Tu tét nghiép C& Nhan Luat , chuyén nganh Luat Kinh Té,
Pai Hoc Luat Ha Noi va Thac Sy Quan Tri Kinh Doanh, Dai
Hoc Kinh Té Quéc Dan.

Ms. Tu holds a Bachelor of Laws degree, majoring in Economic
Law, from Hanoi Law University, and a Master of Business

Administration (MBA) degree from the National Economics
University.
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7.

THONG TIN KHAC (tiép theo)/ OTHER INFORMATION (continued)

Ban Piéu hanh SSIAM/ Board of Management SSIAM

Ba Nguyén Ngoc Anh
Téng Giam Péc
Mrs. Nguyen Ngoc Anh

Chief Executive Officer

Ba T6 Thuay Linh

Phé Téng Giédm Béc
Mrs. To Thuy Linh
Chief Operating Officer

Ba Ngoc Anh c6 nhiéu ndm kinh nghiém lam viéc tai Cong ty Co
phan Chirng khoan SSlI, trong d6 hiéu ndm da&m nhiém vi tri Giam
déc Khéi Dich vu Ngan hang dau tw (IB) kiém trg ly Cha Tich
HDQT. Ba da dan dat khéi IB cta SSI dat dwoc nhiéu thanh tyu
trén thj trwdng.

Ms. Ngoc Anh has many years of experience working at SSI
Securities Joint Stock Company, and has for many years held
the position of Director of Investment Banking Division (IB) cum
Assistant to the Chairman of the Board of Directors. She has led
SSI's IB division to achieve many achievements in the market.

Ba la thanh vién HDQT cla mot s6 cong ty niém yét trong cac
Iinh vwe nhw: dau khi, thwe phdm, dich vu hang khéng ...

She is a member of the Board of Directors of a number of listed
companies in the fields of oil and gas, food, aviation services, etc

Ba Ngoc Anh c6 Thac si tai chinh cla trwong Pai hoc
Wollongong, Uc, bdng MBA cla trwéng Dai hoc Bac Alabama,
Hoa Ky, bang c&r nhan kinh té cta trwéng Pai hoc Kinh té Quéc
dan, va bang ctr nhan Ngoai ngir ctia trworng Pai hoc Ngoai ngi
Viét Nam.

Ms. Ngoc Anh holds a Bachelor's Degree in economics from the
National Economics University, a Foreign Language Degree
from the University of Foreign Languages of Vietnam, a Master's
Degree in finance from the University of Wollongong (Australia)
and an MBA from the University of North Alabama (USA).

Ba Linh Ia Pho Téng giam dbc phu trach Khéi Van hanh tir cta
SSIAM tir thang 11/2016. Trwédce do, ba Linh la Giam doc Phat
trién San phadm cta SSIAM.

Joining SSIAM in 2011, Ms. Linh is currently the Chief Operating
Officer in charge of SSIAM's operations. Before that, she was the
Product Development Manager of SSIAM.

Ba Linh c6 bang Thac si chuyén nganh Ngan hang cla truwdng
University of New South Wales va Ctr nhan chuyén nganh Tai
chinh va Ké toan cua treong University of Sydney, Uc

Ms. Linh holds a master’s degree in Banking from the University
of New South Wales and a bachelor’s degree in finance and
accounting from the University of Sydney, Australia.
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7. THONG TIN KHAC (tiép theo)/ OTHER INFORMATION (continued)

Ha Noi, Ngay 19 thang 10 nam 2026
Ha Noi, 19 Oct 2026

Cong ty TNHH Quan ly Quy SSI
SSI Asset Management Company Limited
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