CONG TY CO PHAN CONG HOA XA HOI CHU NGHIA VIET NAM
DUQC PHAM TIPHARCO Dgc lap — Tw do — Hanh phiic

Dong Thdp, ngay 04 thang 03 nam 2026
@), TIPHARCO

CHAT LUGNO TOAN DIfN

S6:114/2026/CV-DTG
Vive Gidi trinh bién dong két qua kinh doanh
tai Bao cdo tai chinh nam 2023,
Kinh giri: - UY BAN CHUUNG KHOAN NHA NUGC
- 80 GIAO DICH CHUNG KHOAN HA NOI
- Can cit Théng tw 56 96/2020/TT-BTC ngay 16 thang 11 nam 2020 ciia Bé Tai chinh vé
Céng bo thong tin trén thi rruong chieng khodn; va

- Can cir Bao cdo tai chinh nam 2025 da duoc kiém todn.

Cong ty C6 phan Dwoc phdm Tipharco (DTG) giai trinh véi Quy Uy ban, Quy Sé va Quy
cd dong vé bién dong doanh thu va loi nhuan sau thué trong Bao cdo tai chinh nam 2025 so vai

cung ky nam 2024 nhu sau:

DVI: VND

TT Chi tiéu Nam 2025 Nam 2024 2025/2024
1 Doanh thu thuan 316.987.675.982 364.131.608.347 87.05%
2 | Gia vén hang ban 250.543.875.789 286.241.372.254 87,53%
3 | Loi nhuén gép 66.443.800.193 77.890.236.093 85,30%
4 | Loi nhuén thuan 14.953.711.198 28.585.504.256 3231 %
5 | Loi nhuan trude thué 15.218.424.037 29.027.556.153 _»572:%3%
6 [Loi nhudn sau thué 12.816.242.702 23.137.343.805 55.39%

Nguén: Bdo cdo tai chinh ném 2025 da duoc kiém todn

Trong 9 thang dau nam 2025, bdi canh thi trudmg chung suy yéu cing ap luc canh tranh

gay gél vé gia tai kénh nha thude (OTC) da khién hoat dong kinh doanh ctia Céng ty déi mat

v6i nhiéu théch thie. Bén cauli do. cée yéu 16 bat kha khang lién quan dén ¢ dong 1ém va tac

dong tir céc dot thanh kiém tra chuyén nganh trén toan b thi trudong duoc va thue pham bao

vé sttc khoe da gdy gian doan hoat déng cua nhiéu déi tac trong h¢ thong phan phdi. Trong tinh

thé d6, Cong ty da chii dong chuyén dbi chién luge sang trang thai phong thu va chép nhan sut

giam loi nhuén trong ndm 2025 dé dam bao dong tién va tinh hoat dong lién tuc. Cong ty uu
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tién 1ing cudng céc chinh sach chiét khéu thuong mai véi gid tri tang thém géin 4.5 ty dong so
v6i nam trude (tr mire 3,36 ty dong lén 7,86 ty déng) nhdm déng hanh va théo g& khé khin
true tiép cho hé thdng déi tac phan phdi.

Sau giai doan diéu chinh chién luoc, Quy 4/2025 da danh diu su hdi phuc manh mé voi
loi nhudn sau thué dat 11,27 ty ddng, tang truéng 11% so véi cing k¥ nam 2024. T dng két ca
nim 2025, doanh thu thuén cta Cong ty dat 316,99 ty dfmg va loi nhudn sau thué dat 12,82 ty
déng.

Tuy khong dat muc tiéu kinh doanh. diém sang ndi bt trong birc tranh tai chinh nim nay
c6 thé ké dén viéc Cong ty da quyét liét tat todn céc khoan no vay, dua du ng vay ngz"m han
giam manh tr 111,29 ty ddng héi déu nam xudng con 38 ty dong vao cudi ky. Viée cha dong
giam don bay tai chinh da giup tiét giam chi phi 1ai vay ca ndm dén 39,4% so véi nam 2024.
Luu chuyén tién thudn tir hoat dong kinh doanh ca nam dat xap xi 100 ty ddng nhd hiéu qua
vitot tdi trong viée thu hdi cong no (47.3 ty dbng) va tdi uu héa hang t6n kho (24,4 ty déng).
S6 du tién va twrong duong tién cudi ky ctia Cong ty van dat 42,23 ty dong. ting truéng manh

so véi mitc 16,36 ty ddng hodi dau nam.

Nén tang tai chinh lanh manh dugc xéc 1dp trong nam 2025 da tao ra du dia lon, giap
Cdng ty hoan toan chi dong vé& ngudn lue va sin sang nim bét cac co hdi bat pha trong ndm
2026.

Xin trén trong cam on./.

Noi nhén: CONG TY CO : ) C PHAM TIPHARCO

- Nhwe trén;
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04 March 2026

To whom it may concern:

EXPLANATION OF VARIANCE IN PROFIT AFTER TAX IN 2025 AUDITED
FINANCIAL STATEMENTS

Tipharco Pharmaceutical Joint Stock Company (DTG) hereby provides an explanation
to the State Securities Commission. the Hanoi Stock Exchange, and esteemed sharcholders
regarding the fluctuations in revenue and profit after tax in the 2025 Audited Financial

Statements compared to 2024 as [ollows:

Unit: VND

No Indicator 2025 2024 2025/2024

I Net Revenue 316.987.675.982 | 364.131.608.347 87.05%
2 Cost of Goods Sold 250.543.875.789 | 286.241.372.254 87.53%
3 Giross Profit 66.443.800.193 77.890.236.093 85,30%
4 Net Profit 14.953.711.198 28.585.504.256 52.31%
5 Profit Before Tax 15.218.424.037 29.027.556.153 52.43%
6 Profit After Tax 12.816.242.702 23.137.343.805 55,39%

Source: 20235 Audited Financial Statements

During the first nine months of 2025. a market-wide downturn coupled with intense price
competition in the OTC (Over-the-Counter) channel presented significant challenges to the
Company’s operations. Furthermore, force majeure factors involving major shareholders,
alongside the impact of specialized inspections across the pharmaceutical and dictary
supplement markets, resulted in operational disruptions for numerous partners within the
distribution network. In response, the Company proactively shifled its strategy to a defensive
stance, accepting a decrease in profit for the 2025 fiscal year to safeguard cash flow and ensure
business continuity. Priority was given to enhancing trade discount policies. with the value
increasing by nearly VND 4.5 billion compared to the previous year—f{rom VND 3.36 billion
to VND 7.86 billion—aiming to support and directly alleviate difficultics for the distribution
partaer system.

Following this strategic adjustment period, the fourth quarter of 2023 marked a strong
recovery. with profit after tax reaching VND 11.27 billion, representing an 11% growth
compared to the same period in 2024. For the full year 2025, the Company's net revenue
reached VND 316.99 billion and profit after tax was VND 12.82 billion.

Although business targets were not fully achieved. a prominent highlight in this ycar's

financial results was the Company's aggressive settlement of loans, which significantly reduced



short-term debt from VND 111.29 billion at the beginning of the year to VND 38 billion at the
end of the period. Proactively reducing financial leverage helped decrease full-year interest
expenses by 39.4% compared to 2024. Net cash flow from operating activitics for the year
reached approximately VND 100 billion. driven by exceptional efficiency in debt recovery
(VND 47.3 billion) and inventory optimization (VND 24.4 billion). The Company's year-end
cash and cash equivalents stood at VND 42.23 billion, showing robust growth from VND 16.36

billion at the start of the year.

The healthy financial foundation established in 2025 has created significant leeway,
enabling the Company to be fully proactive in its resources and ready to seize breakthrough
opportunities in 2026.

Sincerely.

v. In the event
‘ Note: This document has been transtated from the Vietnamese original for reference purposes olnll Ill :v‘ul
| of any discrepancy between this translated document and the Vietnamese or iginal. the original shall pr
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY _ .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

THE BOARD OF GENERAL DIRECTORS’ REPORT

The Board of General Directors of Tipharco Pharmaceutical Joint Stock Company (briefly called “the Company’) has the
pleasure in presenting this report and the audited financial statements for the fiscal year ended 31 December 2025.

1. General Information

Tipharco Pharmaceutical Joint Stock Company was established in Vietnam and operating under the Registration
Certificate No. 1200100557, first registered on February 28, 2008, and registered for the 24th change on January
10, 2026, issued by the Dong Thap Department of Finance.

As of 31 December 2025, the Company's charter capital was VND 96,053,180,000, equivalent to 9,605,318
shares with a par value of VND 10,000 per share. As of 1 January 2025, the Company's charter capital was VND
83,525,730,000, equivalent to 8,352,573 shares with a par value of VND 10,000 per share.

The Company's shares, under the stock code DTG, are listed on the Hanoi Stock Exchange (HNX) pursuant to
Decision No. 1072/QD-SGDHN dated 8 September 2025.

Type of shares : Ordinary shares
Trading code DTG
Par value per share :VND 10,000/share
Number of listed shares : 9,605,318 shares
The total value of listed shares at par value :VND 96,053,180,000
Head office:
-Address : Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap

Province, Vietnam.
- Telephone : 0273 3 871817
- Fax © 0273 3885040

According to business registration Certificate, the company's business activities are:

- Real estate business, land use rights owned by the owner, user, or lessee;

Details: Leasing land use rights, house ownership rights, and assets attached to land in cases where the State
leases land; Buying, selling, leasing houses and land use rights not for residence. (excluding: not performing the
activity of "investing in building infrastructure for cemeteries and graveyards to transfer land use rights attached to
infrastructure").

- Warehousing and storage of goods;

Details: Warehouses for storing ordinary goods, cold storage.

- Other professional, scientific and technological activities not elsewhere classified;

Details: Technology transfer and technology transfer services; Product research and development services.

- Production of cosmetics, soaps, detergents, polishes, and cleaning products;

Details: Production of cosmetics.

- Production of non-alcoholic beverages, mineral water;

Details: Production of all kinds of soft drink syrups. Production of bottled and jarred purified water of all kinds.

- Other specialized wholesale not elsewhere classified;

Details: Trading, importing, and exporting chemicals. (excluding: not performing distribution activities of goods
that economic organizations with foreign investors are not entitled to distribute according to legal regulations at
each time).

- Distilling, refining, and blending all kinds of strong alcohol;

Details: Production of all kinds of bottled medicinal wine.

- Retailing of medicines, medical equipment, cosmetics, and hygiene products in specialized stores;

Details: Retailing of medicines and products manufactured by the Company; Retailing of medical supplies,
equipment, and medical instruments in the medical and pharmaceutical sectors; cosmetics and functional foods
(excluding: not distributing goods that economic organizations with foreign investors are not allowed to distribute
according to the provisions of law from time to time).
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY _ ‘
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

THE BOARD OF GENERAL DIRECTORS’ REPORT

- Wholesale of beverages; o : e
Details: Trading in bottled and jarred purified water of all kinds. Trading in soft drink syrups. Trading in bottled

medicinal wines of all kinds. (excluding: not distributing goods that economic organizations with foreign investors
are not allowed to distribute according to the provisions of law from time to time).

- Manufacturing of medicines, pharmaceutical chemicals, and medicinal materials; . . i
Details: Manufacturing of medicines of all kinds. Manufacturing of pharmaceutical chemicals and medicinal
materials. Manufacturing of plant products for medicinal purposes.

- Wholesale of other household appliances;

Details: Trading, importing, and exporting pharmaceuticals and medical supplies, production, and business
equipment in the medical sector; Trading, importing, and exporting cosmetics; Trading, importing, and exporting
medical instruments. (excluding: not performing distribution activities of goods that economic organizations with
foreign investors are not entitled to distribute according to legal regulations at each time).

- Electricity production;

Details: Electricity production from solar energy.

- Electricity transmission and distribution;

Details: Electricity transmission. Electricity distribution (excluding: not performing transmission activities,
regulating the National Power System).

- Manufacturing medical, dental, orthopedic, and rehabilitation equipment and instruments;

Details: Manufacturing medical equipment and instruments.

- Activities of general, specialized, and dental clinics;

Details: Activities of general and specialized clinics.

- Production of vaccines, biological products, cosmetics, preparations, and packaging. Trading, importing, and
exporting raw materials. Trading, importing, and exporting vaccines, biological products, preparations, and
packaging. Processing, franchising in the production and business of pharmaceuticals, medical supplies,
functional foods, vaccines, biological products, cosmetics, preparations, raw materials, chemicals, packaging,
production, and business equipment in the medical sector. Production, trading, export, and import of functional
foods. Production of essential oils from herbs. (except: not performing distribution activities of goods that
economic organizations with foreign investors are not entitled to distribute according to legal regulations at each
time).

During the year, the Company's main activities are as follows: Manufacturing of pharmaceuticals, chemicals, and
medicinal materials, details: manufacturing of pharmaceuticals; manufacturing of chemicals and medicinal
materials; manufacturing of plant products for medicinal purposes.

The members of the Board of Management, Board of Supervisors, Board of General Directors and Chief
Accountant

The members of the Board of Management, Board of Supervisors, Board of General Directors and Chief
Accountant during the year and to the date of this report are:

The Board of Management

Name Position Appointed/ Dismissed

Mr. Tran Ngoc Tuan Chairman (Appointing Date at 05 January 2026)
Mr. Dang Viet Anh Chairman (Resigning Date at 05 January 2026)
Mr. Le Thanh Tung Deputy chairman

Ms. Ly Thi Xuan Mai Member

Mr. Dang Viet Anh Member

Ms. Dang Thi Thu Hang Member

Ms. Nguyen Thi Hong Nhung Member (Appointing Date at 18 April 2025)

Mr. Nguyen Quang Huy Member (Appointing Date at 31 December 2025)
Mr. Tran Ngoc Tuan Independent member (Appointing Date at 31 December 2025)
Mr. Thai Van Hung Independent member

Mr. Nguyen Quoc Khanh Independent member

Ms. Tran Thi Kieu Tien Member (Resigning Date at 18 April 2025)



TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY _ _
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

THE BOARD OF GENERAL DIRECTORS’ REPORT

The Board of Management (cont.)

Name

Mr. Luu Hoai Nam

Mr. Do Ngoc An

Board of Supervisors

Name

Mr. Dong Hai Ha

Ms. Tran Thi Bich Nhi
Mr. Hoang Quoc Trung
Mr. Le Van Son

Board of General Directors

Name

Mr. Le Thanh Tung
Ms. Ly Thi Xuan Mai

Chief Accountant
Name

Ms. Le Thi My Tien
Legal representative

Name

Mr. Tran Ngoc Tuan
Mr. Dang Viet Anh
Mr. Le Thanh Tung

Position

Member
Member

Position
Chief Supervisor
Deputy Supervisor

Member
Member

Position

General Director

Appointed/ Dismissed

(Resigning Date at 18 April 2025)
(Appointing Date at 18 April 2025 and appointing Date
at 31 December 2025)

Appointed/ Dismissed

(Appointing Date at 18 April 2025)
(Resigning Date at 18 April 2025)

Deputy General Director

Position

Chief Accountant

General Director

Position \ ,\

ool
Chairman (Appointing Date at 05 January 2026) i ))
Chairman (Resigning Date at 05 January 2026) /<))

The Company'’s financial position and operating results

The Company's financial position as at 31 December 2025 and its operating result for the year then ended are
reflected in the accompanying financial statements.

Events subsequent to the balance sheet date

There have been no significant events occurring after the balance sheet date which would require adjustments or
disclosures to be made in the Notes to Financial Statements.

Auditors

AFC Vietnam Auditing Company Limited - Can Tho Branch has been appointed to audit the financial statements
for the fiscal year ended 31 December 2025.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

THE BOARD OF GENERAL DIRECTORS’ REPORT

6.

Statement of the Board General Directors’ responsibility in respect of the financial statements

The Board of General Directors is responsible for the financial statements for the fiscal year ended 31 December
2025 which gives a true and fair view of the state of affair of the Company and of its results and cash ﬂoyvs for the
fiscal year ended 31 December 2025. In preparing those financial statements, the Board of General Directors is

required to:

- Select suitable accounting policies and then apply them consistently;

- Make judgements and estimates that are reasonable and prudent;

- State whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- Prepare the financial statements on the going concern basic unless it is inappropriate to presume that the
Company will continue in business; and

- Design, implement and maintain the Company's internal control for prevention and detection of fraud and error.

The Board of General Directors is responsible for ensuring that the proper accounting records are kept which
disclose to give true and fair view of the Company’s financial position, operating opposite, with reasonable
accuracy at any time, and to ensure that the accounting records comply with the Vietnamese Accounting
Standards. The Board of General Directors is also responsible for controlling the assets of the Company and
therefore has taken the appropriate measures for the prevention and detection of fraud and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the financial statements.,

Approval of the financial statements

The Board of General Directors hereby announces the accompanying financial statements which give a true and
fair view of the financial position of the Company as at 31 December 2025, the results of its operations and cash
flows and the accompanying explanatory notes of the Company for the fiscal year ended in accordance with the
Vietnamese Accounting Standards, the current Vietnamese Accounting System for Business Entities and relevant
statutory requirements.

On behalfof.the Baard of General Directors,

O < :‘/f,’

Mr. Le Thanh'Tu‘ng—
General Director
Dong Thap, 25 February 2026




Thanh vién tap doan PKF Qudc té
Member firm of PKF International
No.: 048/2026/BCKT-CT.00007

] Cong ty TNHH Kiém Toan AFC Viét Nam ‘
H!! AFC Vietnam Auditing Co., Ltd. & PK
A o

INDEPENDENT AUDITORS’ REPORT

- To: The Shareholders ‘
Members of the Board of Management and the Board of General Directors
) TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY

We have audited the accompanying financial statements of Tipharco Pharmaceutical Joint Stock Company
(briefly called “the Company”) prepared on 25 February 2026, as set out from page 7 to page 39 which
comprise the Balance Sheet as at 31 December 2025, and the Income Statement, and the Cash flows
Statement for the fiscal year ended at 31 December 2025, and Notes to the financial statements.

The Board of General Directors’ Responsibility

The Board of General Directors is responsible for the preparation and true and fair presentation of these
financial statements of the Company in accordance with Vietnamese Accounting Standards, accounting
_ regime for enterprise and relevant statutory requirements and for such internal control as the Board of

General Directors determines is necessary to enable the preparation and presentation of financial
= statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

_ Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Vietnamese Standards on Auditing. Those standards require that we comply

- with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

= An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

- In making those risk assessments, the auditor considers internal control relevant to the Company

preparation and fair presentation of the financial statements in order to design audit procedures that are

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of

- the Company internal control. An audit also includes evaluating the appropriateness of accounting policies -
used and the reasonableness of accounting estimates made by the Board of General Directors, as well as ZA
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our C
audit opinion. DU

Auditor’s Opinion

In our opinion, the financial statements give a true and fair view of, in all material respects, the financial

position of Tipharco Pharmaceutical Joint Stock Company as at 31 December 2025, and of its financial

performance and its cash flows for the fiscal year ended at 31 December 2025 in accordance with

_ Vietnamese Accounting Standards, accounting regime for enterprises and legal regulations relating to
financial reporting.

Can Tho Branch * Tel : +84 292 382 7888 * Fax: +84 292 382 3209 * Email: pkf.afcct@pkf.afcvietnam.vn
= A1-28, Street 6, Cong An Residence, Thanh Loi Area « Phu Thu Ward * Cai Rang District * Can Tho City * Vietnam * Website: www.pkf.afcvietnam.vn 5

PKF AFC Vietnam Auditing Co., Ltd. is a member of PKF Global, the network of member firms of PKF International Limited, each of which is a separate and independent legal entity and does
not accept any responsibility or liability for the actions or inactions of any individual member or correspondent firm(s).



INDEPENDENT AUDITORS’ REPORT (cont.)

Other matter

The Financial Statements of Tipharco Pharmaceutical Joint Stock Company for the year ended December
31, 2024, were audited by another auditor and another auditing firm. The auditor issued an unqualified
audit opinion-en_those financial statements on March 21, 2025.
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TRANG DAC NHA LAM HOAI NHAN

Director Auditor

Audit Practicing Registration Certificate Audit Practicing Registration Certificate
No.: 2111-2023-009-1 No.: 5907-2023-009-1

Authorized representative
AFC VIET NAM AUDITING COMPANY LIMITED — CAN THO BRANCH
Can Tho City, 25 February 2026
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

BALANCE SHEET
As at 31 December 2025

Currency Unit: VND

Code Notes 31/12/2025 01/01/2025 ﬁ
3

ASSETS : “.C;
CURRENT ASSETS 100 183,274,997,946 229,500,850,814 s
Cash and cash equivalents 110 5.1 42,227,238,478 16,360,889,595 {IC

Cash 111 42,227,238,478 16,360,889,595 CH

Cash equivalents 112 - - 'o,{c'
Short term financial investments 120 - - \\N‘

Trading securities 121 - "

Provision for diminution in value of trading securities 122 S =

Held-to-maturity investments 123 = =
Short-term receivables 130 60,101,859,170 108,504,362,863

Short-term accounts receivable 131 5.2 59,968,781,851 107,875,457,413

Short-term advances to suppliers 132 53 1,691,557,340 1,484,740,870

Short-term inter-company receivables 133 . -

Cp_nstruction contract receivables based on progress 134 i i

billings

Receivable from short-term loans 135 s =

Other short-term receivables 136 541 123,705,049 98,575,456

Provision for doubtful short-term debts 137 55 (1,682,185,070) (954,410,876)

Deficient assets pending resolution 139 " s
Inventories 140 56 80,395,789,077 104,450,741,473

Inventories 141 80,823,115,373 105,244,836,291

Provision for devaluation in inventories 149 (427,326,296) (794,094,818)
Other short-term assets 150 550,111,221 184,856,883

Short-term prepayments 151 571 166,270,403 184,856,883

VAT deductibles 152 - <

Other receivables from State budget 153 5.13 383,840,818 - A

Transactions to buy, resell government bonds 154 = = r\r\)\

Other short-term assets 155 - - ) '\Y\‘j




TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ' '
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

BALANCE SHEET
As at 31 December 2025

Currency Unit: VND

Code Notes 31/12/2025 01/01/2025
NON-CURRENT ASSETS 200 96,327,705,222 107,328,943,801
Long-term receivables 210 219,255,000 305,895,000
Long-term receivables from customers 211 s .
Long-term advances to suppliers 212 _ .
Business capital in dependent units 213 - C
Long-term inter-company receivables 214 = s
Receivable from long-term loans 215 - -
Other long-term receivables 216 54.2 219,255,000 305,895,000
Provision for doubtful long-term debt 219 g s
Fixed assets 220 87,289,664,003 97,526,831,759
Tangible fixed assets 221 538 86,739,664,003 96,976,831,759
Cost 222 202,779,789,982 202,174,138,982
Accumulated depreciation 223 (116,040,125,979) (105,197,307,223)
Finance leases fixed assets 224 - -
Cost 225 = =
Accumulated depreciation 226 “ «
Intangible fixed assets 227 6.8 550,000,000 550,000,000
Cost 228 550,000,000 550,000,000
Accumulated amortization 229 - 2
Investment property 230 - -
Cost 231 & :
Accumulated depreciation 232 . -
Long-term assets in progress 240 - -
Long-term works in progress 241 = 2
Construction in progress 242 = s
Long-term financial investments 250 - -
Investment in subsidiaries 251 - A\ -
Investment in joint ventures, associates 252 - \»
Investments in other entities 253 = 4
Provis.ion. for diminution in value of long-term 254 )
financial investments A
Long-term investments held to maturity 255 = :/
Other long-term assets 260 8,818,786,219 9,496,217,{ 2
Long-term prepaid expenses 261 5.7.2 8,138,168,946 8,897,014,237
Deferred income tax assets 262 510 680,617,273 599,202,805
Long-term equipment, spare parts for replacement 263 < -
Other non-current assets 268 - -
TOTAL ASSETS 270 279,602,703,168 336,829,794,615
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY

Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

BALANCE SHEET
As at 31 December 2025

Currency Unit: VND

Code Notes 31/12/2025 01/01/2025
RESOURCES
LIABILITIES 300 80,728,397,360 150,771,731,509
Current liabilities 310 79,940,822,360 150,044,223,176
Trade accounts payable 311 511 18,572,794,425 18,976,823,385
Short-term advance from customers 312 512 7,833,163,831 5,448,623,515
Taxes and payables to the State Budge 313 513 3,395,935,343 4,846,444,496
Payables to employees 314 6,057,065,507 5,544,489,515
Short-term accrued expenses 315 514 2,272,284,677 903,909,836
Short-term inter-company payables 316 - -
C‘o.nstruction contract payables based on progress 317 i i
billings
Short-term unrealized revenues 318 & =
Other current payables 319 515 3,549,633,924 2,771,295,600
Short-term loans and finance lease liabilities 320 516 38,000,000,000 111,292,692,176
Provision for short-term payables 321 - 3
Bonus and welfare funds 322 517 259,944 653 259,944,653
Price Stabilization Fund 323 2 =
Transactions to buy, resell government bonds 324 = &
Long-term liabilities 330 787,575,000 727,508,333
Long-term trade payables 331 - -
Long-term advance from customers 332 H -
Long-term accrued expenses 333 - =
Inter-company payables on capital 334 = =
Long-term payables to inter-company 335 = -
Long-term unrealized revenues 336 s <
Other long-term payables 337 - -
Long-term loans and finance lease liabilities 338 S &
Convertible bonds 339 2 A
Preferred shares 340 4 =
Deferred income tax liabilities 341 - <
Provision for long-term payables 342 518 787,575,000 727,508,333
Science and technology development fund 343 = L




TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ' .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

BALANCE SHEET
As at 31 December 2025

Currency Unit: VND

Code Notes 31/12/2025 01/01/2025

RESOURCES
OWNER'S EQUITY 400 198,874,305,808 186,058,063,106
Capital 410 519 198,874,305,808 186,058,063,106
Owners' invested capital 411 96,053,180,000 83,525,730,000
- Ordinary shares with voting rights 411a 96,053,180,000 83,525,730,000
- Preferred shares 411b S z
Capital surplus 412 33,634,115,000 33,634,115,000
Convertible bonds option 413 " =
Other owner's capital 414 . =
Treasury stocks 415 - -
Assets revaluation difference 416 E -
Foreign exchange 'difference 417 2 S
Investment and development funds 418 19,313,275,717 19,313,275,717
Business arrangements support fund 419 - @
Other owner's funds 420 - L
Retained earnings 421 49,873,735,091 49,584,942 389
- Retained earnings brought forward 421a 37,057,492,389 26,447,598,584
- Retained earnings for the current year 421b 12,816,242,702 23,137,343,805
Construction capital sources 422 = "
Other resources and other funds 430 - B
Funds 431 = -
Funds for fixed assets acquisition 432 = =
TOTAL RESOURCES 440 336,829,794,615

279,602,703,168

I
1=

PHAM THI THU LANH
Preparer

LE THI MY TIEN
Chief Accountant

VN

e —
e
27 1200104720
ORI

LE THANH TUNG

General Director
Dong Thap, 25 February 2026
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ' .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

INCOME STATEMENT

For the fiscal year ended 31 December 2025

Currency Unit: VND

ITEM Code Notes Year 2025 Year 2024
Revenue from sales of goods and services rendered 01 324,844,086,708  367,489,387,265
Less deductions 02 7,856,410,726 3,357,778,918
Net revenue from sales of goods and services rendered 10 316,987,675,982  364,131,608,347
Cost of goods sold 11 6.2 250,543,875,789 286,241,372,254
Gross profit from sales of goods and services rendered 20 66,443,800,193 77,890,236,093
Financial income 21 6.3 284,509,959 311,574,942
Financial expenses 22 6.4 4,345918,113 6,030,167,712

In which: Interest expenses 23 4,135,614,399 6,828,882,726
Selling expenses 25 6.5 12,752,915,261 12,337,045,509
General and administration expenses 26 6.6 34,675,765,580 31,249,093,558
Operating profit 30 14,953,711,198 28,585,504,256
Other income 31 6.7 301,912,758 473,512,806
Other expenses 32 6.8 37,199,919 31,460,909
Profit from other activities 40 264,712,839 442,051,897
Accounting profit before tax 50 15,218,424,037 29,027,556,153
Current corporate income tax expenses 51 5.13 2,483,595,803 5,288,733,921
Deferred corporate income tax expenses 52 5.13.1 (81,414,468) 601,478,427
Net profit after tax 60 12,816,242,702 23,137,343,805
Earning per share 70 1,334 2,770

i

PHAM THI THU LANH

Preparer

LE THI MY TIEN
Chief Accountant

N\ N P\ v
NN

LE THANH TUNG
General Director
Dong Thap, 25 February 2026
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY

Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam
CASH FLOW STATEMENT (indirect method)

For the fiscal year ended 31 December 2025

INDEX

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax

Adjustments for:

Depreciation and amortization of fixed assets, investment
property

Provisions

Gain, loss foreign exchange rate differences upon
revaluation of monetary

Gain, loss from investing activities

Interest expense

Others adjustments

Operating profit before movements in working capital
Increase, decrease in receivables

Increase, decrease in inventories

Increase, decrease in account payable (excluding loan
interest payable and corporate income tax payable)

Increase, decrease in accrued expenses
Increase, decrease in trading securities
Interest paid

Corporate income tax paid

Other cash inflows

Other cash outflows

Net cashflow used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Cash outflow for purchasing and construction of fixed
assets and other long-term assets

Proceeds from disposal of fixed assets and other long-
term assets

Cash outflow for buying debt instruments of other entities

Cash recovered from lending, selling debt instruments of
other companies

Investment in other entities

Cash recovered from investments in other entities
Interest income received, dividends received

Net cashflow used in investing activities

01

02
03
04

05
06
07
08
09
10

1"

12
13
14
15
16
17
20

21

22
23
24

25
26
27
30

Code Notes

5.8

6.4

Year 2025

Currency Unit: VND

Year 2024

15,218,424,037

10,842,818,756
421,072,339
(4,502,252)

(28,306,522)
4,135,514,399

30,585,020,757
47,296,114,213
24,421,720,918

4,222,218,302
777,431,771

(4,209,375,349)
(3,323,132,451)

99,769,998,161

(605,651,000)

28,306,522
(577,344,478)

29,027,556,153

11,058,783,288
(4,102,096,075)
(2,471,381)

(139,063,958)
6,828,882,726
42,671,590,753
(55,026,165,980)
29,072,741,607

3,332,594,686
(873,686,328)

(6,828,882,726)
(3,692,221,345)

8,655,970,667

(20,330,263,950)

123,971,050

6,500,000,000
15,092,908
(13,691,199,992)
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

CASH FLOW STATEMENT (indirect method)
For the fiscal year ended 31 December 2025

Currency Unit: VND

INDEX Code Notes Year 2025 Year 2024

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issuing stocks, receiving capital from

owners &1 ) )
Capital withdrawals, buying treasury shares 32 - -
Proceeds from short-term borrowings 33 741 164,294,362,093 254 530,427,431
Repayment of borrowings 34 72 (237,587,054,269) (243,647,862,183)
Repayment of obligations under finance leased 35 - B
Dividends paid 36 (33,354,876) (6,286,625)
Net cashflow used in financing activities 40 (73,326,047,052) 10,876,278,623
Net cash inflows/ (outflows) in the year 50 25,866,606,631 5,841,049,298
Cash at beginning of the year 60 16,360,889,595 10,517,368,916
Effects of changes in foreign exchange rate 61 (257,748) 2,471,381
Cash at end of the year 70 51 _—-42;227,238,478 16,360,889,595
//:',\. s {/
PHAM THI THU LANH LE THI MY TIEN LE THANH TUNG
Preparer Chief Accountant General Director

Dong Thap, 25 February 2026
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial statements.

1.

1.1

1.2

1.3

GENERAL INFORMATION

Ownership

Tipharco Pharmaceutical Joint Stock Company was established in Vietnam and operating under the
Registration Certificate No. 1200100557, first registered on February 28, 2006, and registered for the 24th
change on January 10, 2026, issued by the Dong Thap Department of Finance.

As of 31 December 2025, the Company’s charter capital was VND 96,053,180,000, equivalent to 9,605,318
shares with a par value of VND 10,000 per share. As of 1 January 2025, the Company’s charter capital was
VND 83,525,730,000, equivalent to 8,352,573 shares with a par value of VND 10,000 per share.

The Company’s shares, under the stock code DTG, are listed on the Hanoi Stock Exchange (HNX) pursuant
to Decision No. 1072/QD-SGDHN dated 8 September 2025.

Type of shares : Ordinary shares
Trading code DTG

Par value per share : VND 10,000/share
Number of listed shares : 9,605,318 shares
The total value of listed shares at par value - VND 96,053,180,000

Scope of operating activities

The Company's business sector is the production and trading of pharmaceuticals.
Line of business

According to business registration Certificate, the company's business activities are:

- Real estate business, land use rights owned by the owner, user, or lessee;

Details: Leasing land use rights, house ownership rights, and assets attached to land in cases where the
State leases land; Buying, selling, leasing houses and land use rights not for residence. (excluding: not
performing the activity of "investing in building infrastructure for cemeteries and graveyards to transfer land
use rights attached to infrastructure").

- Warehousing and storage of goods;

Details: Warehouses for storing ordinary goods, cold storage.

- Other professional, scientific and technological activities not elsewhere classified;

Details: Technology transfer and technology transfer services; Product research and development services.

- Production of cosmetics, soaps, detergents, polishes, and cleaning products;

Details: Production of cosmetics.

- Production of non-alcoholic beverages, mineral water;

Details: Production of all kinds of soft drink syrups. Production of bottled and jarred purified water of all kinds.
- Other specialized wholesale not elsewhere classified;

Details: Trading, importing, and exporting chemicals. (excluding: not performing distribution activities of goods
that economic organizations with foreign investors are not entitled to distribute according to legal regulations
at each time).

- Distilling, refining, and blending all kinds of strong alcohol;

Details: Production of all kinds of bottled medicinal wine.

- Retailing of medicines, medical equipment, cosmetics, and hygiene products in specialized stores;

Details: Retailing of medicines and products manufactured by the Company; Retailing of medical supplies,
equipment, and medical instruments in the medical and pharmaceutical sectors; cosmetics and functional
foods (excluding: not distributing goods that economic organizations with foreign investors are not allowed to
distribute according to the provisions of law from time to time).
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ' .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

14

1.5

1.6

- Wholesale of beverages; . o w o )
Details: Trading in bottled and jarred purified water of all kinds. Trading in soft drink syrups. Trading in bottle

medicinal wines of all kinds. (excluding: not distributing goods that economic organizations with foreign
investors are not allowed to distribute according to the provisions of law from time to time).

- Manufacturing of medicines, pharmaceutical chemicals, and medicinal materials; . -
Details: Manufacturing of medicines of all kinds. Manufacturing of pharmaceutical chemicals and medicinal
materials. Manufacturing of plant products for medicinal purposes.

- Wholesale of other household appliances;

Details: Trading, importing, and exporting pharmaceuticals and medical supplies, production, and business
equipment in the medical sector; Trading, importing, and exporting cosmetics; Trading, importing, and
exporting medical instruments. (excluding: not performing distribution activities of goods that economic
organizations with foreign investors are not entitled to distribute according to legal regulations at each time).

- Electricity production;

Details: Electricity production from solar energy.

- Electricity transmission and distribution;

Details: Electricity transmission. Electricity distribution (excluding: not performing transmission activities,
regulating the National Power System).

- Manufacturing medical, dental, orthopedic, and rehabilitation equipment and instruments;

Details: Manufacturing medical equipment and instruments.

- Activities of general, specialized, and dental clinics;

Details: Activities of general and specialized clinics.

- Production of vaccines, biological products, cosmetics, preparations, and packaging. Trading, importing, and
exporting raw materials. Trading, importing, and exporting vaccines, biological products, preparations, and
packaging. Processing, franchising in the production and business of pharmaceuticals, medical supplies,
functional foods, vaccines, biological products, cosmetics, preparations, raw materials, chemicals, packaging,
production, and business equipment in the medical sector. Production, trading, export, and import of
functional foods. Production of essential ocils from herbs. (except: not performing distribution activities of
goods that economic organizations with foreign investors are not entitled to distribute according to legal
regulations at each time).

During the year, the Company's main activities are as follows: Manufacturing of pharmaceuticals, chemicals,
and medicinal materials, details: manufacturing of pharmaceuticals; manufacturing of chemicals and
medicinal materials; manufacturing of plant products for medicinal purposes.

Business cycle

Business cycle of the Company is not exceeding 12 months.

Reclaim comparative information in financial statements

Figures which are presented in Financial statements for the financial year ended 31 December 2025 can be
compared with the last year corresponding figures.

The number of the employees and employer

As at 31 December 2025, the Company has 259 people (31 December 2024: 265 people).

15



TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ' .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

2.

21

2.2

31

3.2

41

4.2

4.3

FISCAL YEAR, CURRENCY UNIT IN FINANCIAL STATEMENTS

Fiscal year

The fiscal year of the Company is from January 01 to December 31 annually.

Accounting currency

The Company maintains its accounting records in Vietnamese dong (VND) due to the collect and spending
made primarily by currency VND.

APPLICABLE ACCOUNTING STANDARDS AND REGIME
Applicable Accounting Standards and Regime

The Company complied with the Vietnamese accounting standards, Vietnamese Enterprises accounting
systems guided on the Circular No. 200/2014/TT-BTC dated 22 December 2014 and the Circular No.
53/2016/TT-BTC dated 21 March 2016 and Circulars guiding to perform accounting standards of the Ministry
of Finance in Financial Statements preparation.

Comply with the Vietnamese Accounting Standards and Vietnamese Accounting Regime

The Board of General Directors ensures to obey requirements of accounting standards, Vietnamese
Enterprises accounting systems issued based on the Circular No. 200/2014/TT-BTC dated 22 December
2014 and the Circular No. 53/2016/TT-BTC dated 21 March 2016 as well as Circulars guiding to perform
accounting standards of the Ministry of Finance in Financial Statements preparation.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation the financial statements

The financial statements are prepared on the accrual basis (except for information relating to cash flows).

Cash and cash equivalents

Cash comprises cash on hand, cash in banks (demand deposits) and cash in transit. Cash equivalents are
short-term highly liquid investments with an original maturity of three months or less from the date of
investment, which are readily convertible into known amounts of cash and which are subject to an insignificant
risk of change in value at the report date.

Receivables

Trade and other receivables are stated at cost less provision for doubtful debts. The classification of
receivables are trade receivables and other receivables, which complied with the following principles:

- Trade receivables reflect the nature of the receivables arising from commercial transactions with purchase -
sale between the Company and an independent purchaser.

- Other receivables reflect the nature of the receivables arising from non-commercial transactions, and to be
related to the purchase — sale transactions.

The provision for doubtful debts represents the estimated loss due to non-payment arising on receivables that
were outstanding at the balance sheet date.

Increases and decreases to the provision balance are recognised as general and administration expenses in
the income statement.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

4.4

4.5

4.6

Inventories

Inventories are presented at the lower of cost and net realizable value.

The cost of inventories is determined as follows:

- Materials and goods: comprising all costs of purchase and related expenses directly incurred in bringing the
inventories to their present location and condition.

- Work-in-progress: include the cost of raw materials, direct labor cost and production overhead, land use
right cost and directly related costs incurred in construction process.

- Finished goods: including the cost of materials, direct labour and general manufacturing costs related to
allocate on normal levels.

Net realizable value represents the estimated selling price of inventory during the normal production and
business minus the estimated costs to completion and the estimated costs necessary to consume them.

The Company applies the perpetual inventory method of accounting for inventories and the cost is determined
on the weighted average method.

Provision for impairment of inventories is made for each inventory with the cost greater than the net value
realizable. For service in progress, the provision for impairment is calculated for each type of service has a
separate price. Increase or decrease in the balance of provision for impairment of inventories should be set
aside at the fiscal period end and is recognized in cost of goods sold.

Prepaid expenses

Prepaid expenses is used to record expenses actually incurred but they are related to operation output of
many accounting period. Prepaid expenses include:

Prepaid land rental

Prepaid land rental represents an amount paid for the land which the company is using. Prepaid land rental is
amortized on a straight-line basis to the lease term respectively over the lease term of 472 months.

Long-term prepaid expenses

Other long-term prepaid expenses incurred once with large value are allocated to expenses using the straight-
line method with an allocation period of no more than 36 months.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of a tangible fixed asset comprises its purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use. Expenditures for additions,
improvements and renewals are capitalised on fixed assets accounts, expenditures for maintenance and
repairs are charged to the income statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance sheet
and any gain or loss resulting from their disposal is included in the income statement. Depreciation of tangible
fixed assets is calculated on a straight-line basis over the estimated useful life of these assets.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . '
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

4.7

4.8

4.9

Depreciation of tangible fixed assets such as:

Time
Building, structures 6 - 50 years
Machinery and equipment 2 - 15 years
Transportation 5- 25 years

Intangible fixed assets

A0 *MEEN

Intangible fixed assets are stated at cost less accumulated depreciation.

The initial cost of an intangible fixed asset comprises its purchase price and any directly attributable costs of
bringing the asset to its working condition and location for its intended use. Expenditures for additions,
improvements and renewals are capitalised on fixed assets accounts, expenditures for maintenance and
repairs are charged to the income statement.

When assets are sold or retired, their cost and accumulated depreciation are removed from the balance sheet
and any gain or loss resulting from their disposal is included in the income statement.

Intangible fixed assets include:
Land use rights
The land use right reflects all the actual expenses related to the used land such as expenses to obtain the

land use right, expenses for house removal and land clearance, expenses on ground levelling, registration
fees, etc.

The Company's land use rights are amortized as follows: amortized using the straight-line method over the
land use term (indefinite land use rights are not amortized).

Construction in progress

Construction in progress presents costs directly related to (including interest expenses suitable for relevant \7.|
accounting policies of the Company) fixed assets are constructing, equipment, machines are installing for =11
production, leasing and management as well as the cost of unfinished construction. These assets are initially | *

recognized at cost and not amortized. :

Accounts payable and accrued expense payables

Accounts payable and accrued expenses are recognized for amounts to be paid in the future, which related to
receive the goods and services. Accrued expenses are recorded based on reasonable estimates payment.

The classification of liabilities is payable to suppliers, accrued expenses and other payables, which complied
with the following principles:

- Trade payable reflects the nature of the payables arising from commercial transactions with purchase of
goods, services, property between the Company and independent sellers.

- Accrued expenses reflect the payables for goods and services received from the seller or provided with the
purchaser but have not been paid until having invoices or having insufficient billing records, accounting
records, and production costs, sales must accruals.

- Other payables reflects the nature of the payables of non-commercial, not related to the purchase, sale,
rendering service transactions.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

4.10

4.1

4.12

4.13

Owner’s equity
Capital is recorded according to the amount actually invested by shareholders.

Distribution of net profits

Profit after tax is distributed to shareholders after an appropriation of funds under the Charter of the Company
as same as the law and is approved by the General Meeting of Shareholders.

The distribution of profits to shareholders is considered to non-cash items in undistributed profit may affect
cash flow and ability to pay dividends as profit from revaluation of assets contributed as capital, interest due to
the revaluation of monetary items, the financial instruments and other non-cash items.

Dividends are recognized as liabilities when approved by the General Meeting of Shareholders.
Revenue

Revenue from sale of goods

Sale of goods shall be recognized if it simultaneously meets the following conditions:

- The company has transferred the majority of risks and benefits associated with the right to own the
products or goods to the buyer;

- The company no longer holds the right to manage the goods as the goods owner, or the right to control the
goods;

- Turnover has been determined with relative certainty;

- The company has gained or will gain economic benefits from the good sale transaction;

- Itis possible to determine the costs related to the goods sale transaction.

Revenue from rendering of service

Revenue of a transaction involving the rendering of services is recognised when the outcome of such
transactions can be measured reliably. In case that a transaction involves the rendering of services is
attributable to several periods, revenue is recognised in each period by reference to the percentage of
completion of the transaction at the balance sheet date of that period. The outcome of a transaction can be
measured reliably when all four (4) following conditions are satisfied:

The amount of revenue can be measured reliably;

It is probable that the economic benefits associated with the transaction will flow to the company;

The percentage of completion of the transaction at the balance sheet date can be measured reliably;

- The costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

Interest

Interest is recognized on an accrual basis, are determined on the balance of cash in bank and the actual
interest rate for each period.

Borrowing costs

Borrowing costs include interest and other costs incurred directly related to the borrowings.

Borrowings costs are recognized as expenses when incurred.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . ‘
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

4.14

415

Corporate income tax

Current income tax

Current income tax is the tax amount is calculated on taxable income. Taxable incomg is different from
accounting profit due to the adjustments of temporary differences between accounting and tax, non-
deductible expenses as well as adjusted income are not taxed and losses be transferred.

Deferred income tax

Deferred income tax is the corporate income tax will pay or will be refunded by the temporary differences
between the carrying amounts of assets and liabilities for the purpose of preparing the financial statements
and the basis to calculate income tax. Deferred income tax is recognized for all temporary differences tax.
Deferred tax assets are only recognized when the certainty of future get the taxable profits to use those
temporary deductible differences.

The carrying amount of deferred tax assets are reconsidered at closing of the financial period and will be
reversed to make sure that there is enough taxable profit to allow the benefit assets to be used fully or partly.
The deferred tax assets were not previously recognized is reconsidered at closing of the financial period and
is recognized when it is sure to enough taxable profit to be able to use this deferred tax assets.

Deferred tax assets and deferred income tax payable is calculated at the estimated tax rates that is applied in
the asset is realized or the liability is settled in accordance with the tax rates in effect at closing fiscal period.
Deferred income tax is recognized in the income statement and record directly to equity when the tax relates
to items directly to equity.

Deferred tax assets and deferred income tax payables are off set as follows:

- The company has a legal right to offset between current income tax assets and current income taxes
payable; and
- Deferred tax assets and and deferred income tax payables are related to corporate income tax is
administered by the same tax authority;
+ For the same taxable company; or
+ The Company intends to pay current income taxes and deferred tax assets on the basis of net assets or
recovered asset at the same with the payment of liabilities for each of periods in future when the
materiality of deferred income tax or deferred tax assets to be paid or recovered.

Tax settlement of the Company and its subsidiaries will be assessed by the Tax Department. Due to the
application of laws and regulations on taxes for different incurred transactions which can be explained in
many different ways, tax payable presented in the financial statements can be immediately changed
according to the decision of the tax authorities.

Segment report

Segment by business sector is a part determined separately participate in the process of producing or
providing products, services, risks and other economic benefits business with parts other.

Segment by geographical area is a part determined separately participate in the process of producing or
providing products, services within a specific economic environment and risks and economic benefits different
to business part in other economic environments.
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY _
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

4.16

417

Financial instruments

Financial assets

The classification of financial assets depends on the nature and purpose of the.ﬂnancial assets and is
determined at the time of initial recognition. Financial assets of the Company include cash and cash
equivalents, customer receivables and other receivables.

At the time of initial recognition, financial assets are determined at cost plus any costs directly acquisition,
issuance of such financial assets.

At the time of initial recognition, except for financial hire-purchase-related liabilities and convertible bonds
recorded at the allocation value, other financial liabilities initially recorded at the original price minus
transaction expenses directly related to such financial liabilities.

Amortized cost of a financial asset or financial liability is determined as equaling the initially recognized value
of that financial asset or financial liability minus principals, plus or minus accrued amortizations calculated by
the effective interest method of the difference between the initially recorded value and the value upon
maturity, minus deductions (directly or through a contingency account) due to impairment or irrecoverability.
Actual interest method is a method of calculating the amortized cost of one or a group of financial assets or
financial liabilities and distributing profit incomes or expenses in the associated period. Effective interest rate
is discount interest rate of cash flows forecast to be settled or obtained in the future throughout the expected
life cycle of a financial instrument or in a shorter period, when necessary, to return to the current net carrying
amount of a financial asset or financial liability.

Equity instruments

Equity instrument is a contract that proves the remaining interests in the Company's assets after offsetting all
obligations.

Offsetting of financial instruments

The financial assets and financial liabilities are offset and the net amount is presented on the balance sheet, if
and only if:

- The Company has the legal right to offset the values were recognized:
- The Company has to offset on a basis, or to realize the asset and pay the liability simultaneously.

Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise significant
influence over the other party in making financial and operating decisions. Parties are also considered to be
related if one party is controlled by, or are under common control with the Company.

In considering relationship among related parties, the nature of relationship is more important than that of
formality. The following parties are known as the Company’s related parties:

Companies’ name Relationship
AAA Assurance Corporation Co-managed by key personnel
Tam Sinh Nghia Investment Development Joint Stock Company Co-managed by key personnel
Magnolia Investment Corporation Co-managed by key personnel
SBS Securities Joint Stock Company Co-managed by key personnel
Members of Board of Management, Board of Supervisors, Board of Key members

General Directors and Chief Accountant
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . ;
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

5.

5.1

5.2

5.3

ADDITIONAL INFORMATION TO ITEMS IN THE BALANCE SHEET

Cash and cash equivalents

Cash on hand - VND

Cash at banks
+VND
+USD

31/12/2025
VND

1,027,733,603

40,782,241,737

(") 417,263,138

01/01/2025
VND

247,299 879

16,106,367,736
7,221,980

42,227,238,478

16,360,889,595

(*) Detail of balance of cash in foreign currency as at 31 December 2025 is as follows:

Cash at banks
+USD

Short-term trade receivables

Trade receivables — other customers
Pegasus Pharmaceutical Company, Limited
FPT Long Chau Pharma Joint Stock Company

Other customers

Short-term advances to suppliers

Advance to suppliers - related parties

SBS Securities Joint Stock Company
Advances to suppliers — other suppliers
Roshn Technology New Material (ZhengYang)

Co., Ltd

Ho Chi Minh City Institute Of Drug Testing
VN TND Technology Corporation

Saticus Science And Technology Co.,Ltd
Other suppliers (*)

Original currency

16,000.32

31/12/2025
VND

2,592,575,971
8,466,720,702
48,909,485,178

Equivalent to
VND

417,263,138

417,263,138

01/01/2025
VND

27,704,660,490
5,638,745 424
74,632,051,499

59,968,781,851 107,875,457,413

Original currency 31/12/2025 01/01/2025
usD VND VND

125,000,000 125,000,000

37,098.94 979,107,813 500,799,600
472,946,960 306,500,000

- 188,853,770

- 206,937,500

114,502,567 156,650,000

1,691,557,340

1,484,740,870

(*) In which, the whole currency is USD 1,399.97 equivalent to VND 36,516,817
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ‘ _
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

5.4 Other short-term, long-term receivables

5.4.1 Other short-term receivables

31/12/2025 01/01/2025
Amount Provision Amount Provision
VND VND VND VND
Other receivables - other individual, organizations
Minh Phat Trading and - - 44,004,383 -
Consulting Co., Ltd
Tam Binh Regional Health 56,284,200 E - -
Center
Other parties - Short-term 67,420,849 - 54,571,073 -
deposits
123,705,049 - 98,575,456 -

5.4.2 Other long-term receivables

31/12/2025 01/01/2025
Amount Provision Amount Provision
VND VND VND VND
Other receivables — related parties
Magnolia Investment 218,505,000 - 305,145,000 -
Corporation - Deposits
Other receivables
Other parties - Other 750,000 - 750,000 -
receivables
219,255,000 - 305,895,000 -
5.5 Bad debts
31/12/2025 01/01/2025
Cost Recoverable Cost Recoverable
amount amount
VND VND VND VND
A\
Trade receivables \
Other parties = :{
Overdue *)
From 6 months to less than 2,007,670,750 1,405,369,525 1,533,608,312 1,073,525,818;‘5’
1 year
From 1 year to less than 2 1,412,748,351 706,374,176 604,625,612 302,312,806
years
From 2 years to less than 3 209,860,276 62,958,082 735,000 220,500
years
Over 3 years 226,607,476 - 191,501,076 -
3,856,886,853 2,174,701,783 2,330,470,000 1,376,059,124

Movements of provision for doubtful debts are as follow:

Trade receivables

VND
As at 01/01/2025 (954,410,876)
Provision in year (727,774,194)
As at 31/12/2025 (1,682,185,070)
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . _
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

5.6

5.7

571

5.7.2

Inventories

31/12/2025 01/01/2025 . \
Cost Provision Cost Provision 2
VND VND VND VND ;
<)
7
Raw materials 33,088,589,107 (225,825,290) 36,511,980,260 (423,660,958)
Work in progress 5,256,428,867 - 2,880,022,521 -
Finished goods 41,591,874,890 (201,501,006) 65,427,813,210 (370,433,860)
Goods 886,222,509 - 425,020,300 -
80,823,115,373 (427,326,296)  105,244,836,291 (794,094,818)
Short-term, long-term prepaid expenses
Short-term prepaid expenses
31/12/2025 01/01/2025
VND VND
Fire insurance expenses 26,130,405 27,541,693
Software 140,139,998 112,922,690
Others - 44,392 500
166,270,403 184,856,883
Long-term prepaid expenses
31/12/2025 01/01/2025
VND VND
Repair assets expenses 889,501,826 1,591,572,762
Land lease expense 6,296,493,870 6,491,733,990
Others 952,173,250 813,707,485

8,138,168,946

8,897,014,237
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ‘ -
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

5.8

5.9

Increase/ (decrease) of tangible fixed assets

Cost

As at 01/01/2025
Purchase in year
As at 31/12/2025

Accumulated depreciation

As at 01/01/2025

Depreciation in year

As at 31/12/2025

Net book value
As at 01/01/2025
As at 31/12/2025

Building, Machinery and Transportation Total
structures equipment
VND VND VND VND
52,603,724,573 97,143,087,271 52,427,327138  202,174,138,982
- 358,750,000 246,901,000 605,651,000
52,603,724,573 97,501,837,271 52,674,228,138  202,779,789,982

13,744,456,900
1,435,978,380
15,180,435,280

69,755,065,636
5,885,763,842
75,640,829,478

21,697,784,687
3,521,076,534
25,218,861,221

105,197,307,223
10,842,818,756
116,040,125,979

38,859,267,673

27,388,021,635

30,729,542,451

96,976,831,759

37,423,289,293

21,861,007,793

27,455,366,917

86,739,664,003

Cost of fixed tangible assets which are fully depreciated but still in use:

As at 01/01/2025
As at 31/12/2025

773,236,081

37,443,566,878

9,920,560,088

48,137,363,047

773,236,081

42,223,791,878

9,920,560,088

52,917,588,047

Net book value of tangible fixed assets which are mortgaged at banks to guarantee borrowings:

As at 01/01/2025
As at 31/12/2025

32,337,909,976

11,609,780,311

14,369,019,527

58,216,709,814

31,192,396,996

9,142,922,919

12,699,275,651

53,034,595,566

Increase/ (decrease) of intangible fixed assets

Cost
As at 01/01/2025
As at 31/12/2025

Accumulated amortization

As at 01/01/2025
As at 31/12/2025

Net book value
As at 01/01/2025
As at 31/12/2025

Land use rights
VND

550,000,000
550,000,000

550,000,000

550,000,000
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietham

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

5.10 Deferred income tax assets

5.11

5.12

01/01/2025 Incurred during 31/12/2025
the year
VND VND VND
Deferred tax assets related to temporary 599,202,805 81,414,468 680,617,273
deductible differences
599,202,805 81,414,468 680,617,273
Trade accounts payable
Original currency 31/12/2025 01/01/2025
usD VND VND
Accounts payables to other suppliers
Phuong Phuc Pharmaceutical Chemical Company Limited 2,273,937,141 447 147 141
Shandong New Time Pharmaceutical Co.,Ltd 136,000.00 3,5677,616,000 -
Multipack Company Limited 1,836,661,632 2,081,751,705
Phuc Dan International Pharmaceutical Trading Corporation 1,000,000,000 3,800,767,442
Other suppliers 9,884,579,652 12,647,157,097
18,572,794,425 18,976,823,385
Short-term advance from customers
31/12/2025 01/01/2025
VND VND
Advance from other customers
Vian Pharmaceutical Joint Stock Company 403,506,984 569,624,235
Hiep Thuan Thanh Medical Company Limited 634,972,009 624,063,856
An Pha Pharma Trading Company Limited 2,714,392,570 1,434,219,458
Gspharm Joint Stock Company 534,050,295 524,469,045
Other customers (*) 3,546,241,973 2,296,246,921
7,833,163,831 5,448,623,515

(*) In which, the whole currency is USD 28,933.80 equivalent to VND 749,213,856
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY ) '
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

Corporate income tax ("CIT") payable for the year is estimated as follows:

Accounting profit before tax

Adjustments to increase, decrease accounting
profit before tax to determine income:

- Adjustments to increase

- Adjustments to decrease

Taxable income

- Tax-incentive income

- Non-tax-incentive income

Corporate income tax rate

- Preferential tax rate

- Ordinary tax rate

Current CIT

Adjustment of corporate income tax from previous years
Total corporate income tax payable

5.13.1 Deferred corporate income tax expenses

5.14

5.15

Deferred corporate income tax expense charge
from reversal of deferred tax assets

Short-term accrued expenses

Accrued expenses payable - related parties

Advance payment of remuneration for the Board of Management
Accrued expenses payable to other organisations and individuals

Other accrued expenses

Other short-term payables

Other payables - other organizations and individuals
Circa Pharmacy Co., Ltd - deposit

Nam Hung Pharmaceutical Service Trading Co., Ltd - deposit

Windi Pharmaceutical Company Limited - deposit
Other payables

Year 2025
VND

15,218,424,037

1,182,151,383
(416,768,522)
15,983,806,898
7,662,761,797
8,431,045,101

10%

20%
2,441,485,200
42,110,603

Year 2024
VND

29,027,556,153

423,505,585
(3,007,392,133)
26,443,669,605

26,443,669,605

10%
20%
5,288,733,921

2,483,595,803

5,288,733,921

Year 2025 Year 2024
VND VND
(81,414,468) 601,478,427
(81,414,468) 601,478,427
31/12/2025 01/01/2025
VND VND
456,000,000 420,000,000
1,816,284 677 483,909,836
2,272,284,677 903,909,836
31/12/2025 01/01/2025
VND VND

1,200,000,000
400,000,000
500,000,000
1,449,633,924

A\

1,171,295,600

3,549,633,924

2,771,295,600
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY _ :
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

516 Short-term loans and finance lease liabilities

517

5.18

Short-term loan - other organizations

and individuals
BIDV

31/12/2025 01/01/2025
Carrying Amount within Carrying Amount within
amount repayment amount repayme{lt
capacity capacity
VND VND VND VND
38,000,000,000 38,000,000,000 111,292,692,176  111,292,692,176
38,000,000,000 38,000,000,000  111,292,692,176  111,292,692,176

This is a loan from the Vietnam Joint Stock Commercial Bank for Investment and Development under Credit
Limit Agreement No. 01/2025/433498/HDTD, dated July 15, 2025, with a total loan limit of VND
45,000,000,000. The purpose of the loan is to supplement working capital for production and business
activities. The loan term is 6 months, with an interest rate of 6.6% to 7% per annum until December 31, 2025.
The collateral is the Company's fixed assets. (refer to notes 5.8).

Detail of short-term loan transaction in year is as follow:

BIDV

Bonus and welfare funds

Welfare fund

01/01/2025
VND

111,292,692,176

Incurred in year
VND

164,294,362,093

Paid in year
VND

(237,587,054,269)

31/12/2025
VND

38,000,000,000

Provision for long-term payables

Payables from other entities and individuals
Provision for severance allowances

111,292,692,176  164,294,362,093 (237,587,054,269) 38,000,000,000
01/01/2025 Fund Used in year 31/12/2025
appropriation
during the year
VND VND VND VND
259,944 653 - - 259,944 653
259,944,653 - - 259,944,653
31/12/2025 01/01/2025
VND VND
787,575,000 727,508,333
787,575,000 727,508,333
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY . .
Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

5.19.3 Shares

Registered number of issued shares
Number of shares sold to the public
- Ordinary shares
- Preferred shares

Number of repurchased shares
- Ordinary shares
- Preferred shares

Number of shares in circulation

- Ordinary shares
- Preferred shares

Ordinary share’s face value is VND 10,000/share.

5.19.4 Profit distribution

5.20

8995-

31/12/2025 01/01/2025
9,605,318 8,352,573
9,605,318 8,352,573
9.605.318- 8.352.571;
9,605,318 8,352,573
9,605,318- 8,352,57:;

During the year, the Company issued shares as a stock dividend to existing shareholders at a ratio of 15% of
charter capital in accordance with the Resolution of the 2025 Annual General Meeting of Shareholders No.

04/2025/NQ-DHDCD-DTG dated 18 April 2025 and the Resolution of the Board of Directors No. 15/2025/NQ-
HDQT-DTG dated 23 May 2025. Accordingly, the Company recorded an increase in owners’ equity and a

corresponding decrease in retained earnings in the amount of VND 12,527,450,000. On 10 January 2026, the
Company received the 24th amended Enterprise Registration Certificate issued by the Department of Finance

of Dong Thap Province in respect of the increase in charter capital to VND 96,053,180,000.

Off-Statement of financial position accounts

Foreign currencies

31/12/2025 01/01/2025
U.S Dollar (USD) 16,000.32 285.28
16,000.32 285.28

Precious metals, gemstones

31/12/2025 01/01/2025

Quantity (mace) VND Quantity (mace) VND
24-karat plain gold rings 27 382,500,000 72 382,580,000
27 382,500,000 72 382,580,000
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY

Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS
For the fiscal year ended 31 December 2025

6. ADDITIONAL INFORMATION TO ITEMS IN THE INCOME STATEMENT

6.1 Revenue from sales of goods and services rendered

6.1.1 Revenues total

Revenues total

In which:

Revenue from sale of goods

Revenue from sales of finished products
Revenue from rendering services

Revenue deductions
In which:

Sale discounts

Sale returns

Net revenue

Year 2025
VND

324,844,086,708
419,400,000

322,753,538,489
1,671,148,219

Year 2024
VND

367,489,387,265

4,711,302,636
361,496,229,191
1,281,855,438

7,856,410,726 3,357,778,918
7,516,559,949 2,426,334,584
339,850,777 931,444,334
316,987,675,982 364,131,608,347

6.1.2 Revenues from sales and services rendered with the related parties

Transactions of trading and supplying service for related parties are presented at Notes 9.2.

6.2 Cost of goods sold

Cost of merchandise sold

Cost of finished products sold

Cost of Services

Reversal of inventory write-down provision

6.3 Financial income

Interest on term deposits
Interest on foreign exchange differences

Year 2025
VND

371,070,000
249,176,574 311
1,363,000,000
(366,768,522)

Year 2024
VND

4,360,035,769
283,883,185,466
895,000,000
(2,896,848,981)

250,543,875,789

286,241,372,254

Year 2025 Year 2024
VND VND
28,306,522 15,092,908
256,203,437 296,482,034
284,509,959 311,574,942
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TIPHARCO PHARMACEUTICAL JOINT STOCK COMPANY

Lot 08, 09 Tan My Chanh Industrial and Handicraft Cluster, My Phong Ward, Dong Thap Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS

For the fiscal year ended 31 December 2025

6.4

6.5

6.6

6.7

6.8

Financial expenses

Interest expenses

Foreign exchange losses

Payment discounts

Reversal of provision for investment losses

Selling expenses

Staff cost

Outside services rendered
Depreciation cost

Taxes and fees

Others

General and administration expenses

Staff cost

Outside services rendered
Provision for bad debts
Depreciation cost

Others

Other income

Profit on sales of fixed assets

In which:

- Proceeds from disposal of fixed assets
Other income

Other expenses

Other expenses

Year 2025
VND

4,135,514,399
129,227,625
81,176,089

Year 2024
VND

/

/4
1) \/

6,828,882,726
484,988,928

(1,283,703,942)

B
‘Vf:v’ ‘_]".JN

N

4,345,918,113

6,030,167,712

Year 2025 Year 2024
VND VND
8,508,117,397 8,340,239,641
1,863,764 666 1,689,760,538
205,457 544 205,457 544
56,998,644 26,259,708
2,118,577,010 2,075,328,078
12,752,915,261 12,337,045,509
Year 2025 Year 2024
VND VND
14,639,582,000 15,170,314,797
14,973,708,900 12,090,288,481
727,774,194 78,456,848
503,547,408 516,405,951
3,831,153,078 3,393,627,481
34,675,765,580 31,249,093,558
Year 2025 Year 2024
VND VND
- 123,971,050

- 123,971,050 =

301,912,758 349,541,756 /-0

301,912,758 473,512,806 // .

l T

\L ‘,)(“':L

\ 2 J‘ B

Year 2025 Year 2024

VND VND
37,199,919 31,460,909
37,199,919 31,460,909
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6.9

6.10

71

72

7.3

Production cost according to factors

Cost of raw materials
Staff cost

Depreciation cost

Outside services rendered
Other cost

Earning per share

Income after tax

The adjusted increase of accounting profit to determine profit
attributable to shareholders holding ordinary shares:

Setting up bonus and welfare fund

Profit allocated to shareholders owning ordinary shares
Weighted average number of ordinary shares circulating during
the year (share)

Basic earnings per share (VND/share)

ADDITIONAL INFORMATION TO ITEMS IN THE CASH FLOW

Proceeds from loans

Proceeds from borrowings under normal contract

Repayment of borrowings

Cash repayment of loans from borrowings under normal contract

Non-cash transactions

Stock Dividend

Year 2025
VND

165,968,097,344

Year 2024
VND

241,812,457,973

42,270,783,785 43,177,160,360
10,842,818,756 11,058,783,288
26,268,397 435 23,343,930,167
6,734,502,926 5,5679,907,115
252,084,600,246 324,972,238,903
Year 2025 Year 2024

VND VND
12,816,242,702 23,137,343,805

12,816,242,702

23,137,343,805

9,605,318 8,352,573
1,334 2,770
Year 2025 Year 2024
VND VND

164,294 ,362,093

Year 2025
VND

237,587,054,269

Year 2025
VND

12,527,450,000

254,530,427 431

Year 2024
VND

243,647,862,183

Year 2024
VND

10,893,630,000
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8.

FINANCIAL INSTRUMENTS

The Company may have financial assets such as trade receivables and othgr receivables, Other Iopg-te(m
investments cash and short-term deposits that arise directly from the operations of the compgny. Financial
liabilities of the Company mainly consist of loans, trade payables and other payables. The main purpose of
these financial liabilities is to gather the financial resources to serve the activities of the Company.

The company incurs from market risk, credit risk and liquidity risk.

Operational risk management is indispensable operations for the entire business operations of the Company.
The company has developed control system to ensure balance at a reasonable level between the costs when
incurred risk and risk management costs.

Board of General Directors considered and uniformly applied policies to manage each of these risks are
summarized below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk has four types of risk: interest rate risk, currency risk, goods price risk
and other price risk, such as share price risk.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. Market risk for changes in interest rates of the Company primarily
correlates to cash, short term deposits, bonds, and loans of the Company.

The company manages interest rate risk by analyzing the competitive situation in the market to acquire
beneficial interest for company's purposes, but still remain within the limits of their risk management.

Foreign currency risk

The company bears the risk of exchange rate due to fluctuation in fair value of future cash flows of a financial
instrument according to changes in exchange rates. The Company is exposed to the risk of exchange rate
changes directly related to its business operations.

The company has foreign exchange risk from the purchase, sale and borrowings denominated in other
currencies, which are different from the accounting currency of the Company. The company manages foreign
currency risk by considering the current market situation and expected when the company plans to buy and
sell in foreign currency in the future.

Credit risk
Credit risk is the risk that one party of a financial instrument or contract not performing its obligations, resulting
in financial losses. The Company has credit risk from its operating activities (primarily for trade receivables

account), and from its financial activities, including bank deposits, foreign exchange transactions and the other
financial instruments.
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Trade receivables

The company regularly keeps track of the receivables, which is not yet collected. For big customers, the
Company considered the decline in the credit quality of each customer at. the repgmng date. The co'm‘pa_ny
seeks the way to remained the tight control of the receivables and arranging crgd:t control staff to minimize
credit risk. On this basis and the trade receivables of the Company related to various customers, credit risk is
not significantly concentrated in a certain customer.

Cash in bank

The Company mainly maintained deposit balances at well-known banks in Vietnam. Credit risk of the deposit
balances at banks is managed by the treasury department of the Company policies. The maximum credit risk
of the Company for the items on the balance sheet at the end of the financial year is the value book presented
in Note 5.1. The Company found that the level of concentration of credit risk on bank deposits is low.

Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulties in implementing their financial obligations
due to lack of funds. Liquidity risk of the company mainly arises from maturity mismatches of financial assets
and financial liabilities.

Company minimizes the liquidity risk by maintaining an amount of cash and cash equivalents and bank loans
at a level that the Board of General Directors believes it is sufficient to meet the company's operations and
minimize the risks due to the volatility of cash flows. The table below summarizes the maturity of the financial
liabilities of the Company based on expected payments on undiscounted basic contracts.

Within 1 year Over 1 year Total
to 5 years
VND VND VND
As at 31 December 2025
Loans and debts 38,000,000,000 - 38,000,000,000
Trade payables 18,672,794,425 - 18,572,794,425

Other Payables and accrued expenses 5,793,956,801 - 5,793,956,801

62,366,751,226 62,366,751,226

As at 01 January 2025

Loans and debts 111,292,692,176 - 111,292,692,176
Trade payables 18,976,823,385 - 18,976,823,385
Other Payables and accrued expenses 3,646,936,836 - 3,646,936.,836

133,916,452,397 - 133,916,452,397
Collaterals

The company used fixed tangible assets to secure its loan at banks at 01 January 2025 and 31 December
2025 (refer to Notes 5.8).
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9.1

Fair values and carrying amounts

Carrying amount Fair value
31/12/2025 01/01/2025 31/12/2025 01/01/2025
VND VND VND VND
i ial assets

:‘:gggﬁgzle?vables 59,968,781,851 107,875,457,413 58,286,596,781 106,921,046,537
Other receivables 342,960,049 404,470,456 342,960,049 404,470,456

Available-for-sales financial assets
Cash and cash 42 227,238,478 16,360,889,595 42,227 238,478 16,360,889,595

equivalents

102,538,980,378 124,640,817,464  100,856,795,308 123,686,406,588

Financial liabilities

Loans and debts 38,000,000,000 111,292 692,176 38,000,000,000 111,292,692,176
Trade payables 18,572,794,425 18,976,823,385 18,572,794,425 18,976,823,385
Other payable and 5,793,956,801 3,646,936,836 5,793,956,801 3,646,936,836
accrued expenses

62,366,751,226 133,916,452,397 62,366,751,226 133,916,452,397

The fair value of the financial assets and liabilities was not officially assessed and determined as at 31
December 2025 and 01 January 2025. However, it is Board of General Directors’ assessment that the fair
values of these financial assets and liabilities are not materially different from their carrying amount at the
balance sheet date.

OTHER INFORMATION
Transactions and balances with related parties

The related parties with the Company include key management members the individuals involved with key
management members and other related parties.

The key management members include members of the Board of Management, Board of Supervisors, the
Board of General Directors and Chief Accountant. Individuals associated with key management members are

close members in the family of key management members.

The sale and services rendered transactions with key management members and individuals related to key

management members don't occur.

Income of key management members:

The members of the Board of Management
and the Board of General Directors

Mr. Dang Viet Anh

Mr. Le Thanh Tung

Ms. Dang Thi Thu Hang

Ms. Ly Thi Xuan Mai

Ms. Tran Thi Kieu Tien

Mr. Nguyen Quoc Khanh

Mr. Thai Van Hung

Mr. Luu Hoai Nam (Resigning from the position as a member of the

Board of Management on 18/04/2025)

Year 2025
VND

60,000,000
1,359,549,997
36,000,000
1,206,999,292

36,000,000
36,000,000
39,000,000

Year 2024
VND

57,500,000
1,311,616,772
36,000,000
1,184,914,960
36,000,000
28,500,000
36,000,000
42,000,000
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Board of Supervisors
Mr. Dong Hai Ha
Ms. Tran Thi Bich Nhi

Mr. Le Van Son (Resigning from the position as a member of the

Board of Supervisors on 18/04/2025)
Chief Accountant

Ms. Le Thi My Tien

Main transactions with the related parties:

Ms. Tran Thi Kieu Tien
- Disposition of a subsidiary's shares

9.2 Transactions and balances with other related parties
Main transactions with the related parties:

Related Company

Tam sinh nghia investment development joint stock company

- Selling goods
AAA Assurance Corporation
- Buying goods and services

Magnolia Investment Corporation
- Buying goods and services

Balances of receivables, payables with the related parties

Related Company

Receivables from related parties
Magnolia Investment Corporation
- Long-term deposit

SBS Securities Joint Stock Company
- Advance to suppliers

9.3 Segment reporting

Year 2025 Year 2024
VND VND
36,000,000 28,500,000
24,000,000 24,000,000
12,000,000 9,500,000
393,592,000 414 137,077
3,239,141,289 3,208,668,809
Year 2025 Year 2024
VND VND

- 3,300,000,000

- 3,300,000,000

Year 2025 Year 2024
VND VND
17,911,449 136,220,908
340,139,580 344,238,826

1,960,148,319

31/12/2025
VND

218,505,000

125,000,000

1,863,776,000

01/01/2025
VND

305,145,000

125,000,000

Segment information is presented by business segment and geographical area. The primary segment
reporting is by geographical area based on the Company's internal organizational structure, management and

internal financial reporting system.
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We do not present Segment Reports in the financial statements because the Board of General Dirgctors has
assessed and concluded that the Company does not have more than one §egment (both business and
geographical areas) to report in accordance with the provisiong of the Accpuntlng Standards: The Company
currently operates mainly in only one field, which is the produc;ﬂon and trading of pharmaceuticals and health
protection foods, and in only one geographical area, which is Vietnam.

9.4 Commitments
Operating lease commitment
The Company is required to make minimum payments under future non-cancelable operating leases as follows:
Index 31/112/2025 01/01/2025
VND VND
Less than 1 year 1,499,865,255 2,001,566,700
From 2 years to 5 years 3,228,459,961 -
4,728,325,216 2,001,566,700
Capital commitment
Commitments for fixed asset creation expenditures that have been contracted at the end of the accounting
period but have not been accounted for in the financial statements are as follows:
Index 31/12/2025 01/01/2025
VND VND
Factory, machinery and equipment - 319,444 830
- 319,444,830
9.5 Post balance sheet events
There have been no significant events occurring after the balance sheet dated 31 December 2025 which would
require adjustments or disclosures to be made in the financial statements.
TN
LL& 3/ coNaTy
{* Drirgs AN Xy
W2\ mrpes AL \G
PHAM THI THU LANH LE THI MY TIEN LE THANH TUNG /
Preparer Chief Accountant General Director &

Dong Thap, 25 February 2026
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