THE SOCIALIST REFUBLIC OF VIETNAM

SESAN 4A HYDRO POWER
M JOINT STOCK COMPANY Independence - Freedom - Happiness
No.. 05/2026/CBTT-HBOQT Gria Lai, March 20™, 2026

PERIODIC INFORMATION DISCLOSURE

To: The State Securities Commission of Vietnam:
The Viemam Exchange;
The Ho Chi Minh Stock Exchange.

1. Name of organization: SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Stock symbaol: S4A
Address of head office: 650 Le Duan, An Phu Ward, Gia Lai Province
Telephone: 02693 756096 Fax: 02693 756097
Email. ssd4agialai@gmail.com
5 Contents of disclosure:
Documents of Annual Generzl Mesting of Shareholders in 2026

i This information has been disclosed on the company's official website at

“www.sesanda.com.vn - Investor Relations section”.

We hereby certify that the information provided is true and correct and we bear the
full responsibility to the law.

Recipients; ORGANIZATION REPRESENTATIVE

- Az ahowe: (& wre, full name, and soal)
- Chalrman of the BOD (reporting) L il
- Archived: Office, Aveounting Department.

A e [T N e L

Dacumenis of Amnual Gereral Meeting of Sharcholders in 2026

i
U TICH HPQT
Nguyen Binh

Signature Not Verified /7'
Ky boi: CONG TY CO PHAX THUY DIEN SE SAN 4a
Ky ngay: 20/3/2026 18:20:38



SHJC
S4A- Annual General Meeting of Shareholders in 2026 -"—-H--—'

01. Invitation Letter;

02. Confirmation Letter/Power Of Attorney;
03, Meeting Agenda;

04. Meeting Regulations;

05. Report of operating results in 2025, operating plan in 2026, and
operational objectives in 2026 of the Board of Directors of SeSan 4A
Hydro Power Joint Stock Company;

06. Audited Financial Statements for 2025;

07. Report of the Board of Supervisors on task implementation in 2025 and
the plan in 2026;

08. Proposal of the Board of Directors on matters to be approved at the
Meeting (04 Items for Approval):

(i). Report of the Board of Directors; Report of the Board of Supervisors;
and the audited financial statements for 2025;

(i1) Profit distribution in 2025 and the proposed dividend payment plan for
2026;

(iii) Finalization of income for the Board of Directors, Board of
Management, and Board of Supervisors in 2025 and plan in 2026;

(iiii) Certain delegated contents under the authority of the
General Meeting of Shareholders;

09. Draft Resolution;

10. Voting Card.
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EETING INVITATION NOTICE
General Meeting of Sharcholders in 2026

4A Hydro Power Joint Stock Company.

ScSan 4A Hydro Power Company respectfully informs and cordially invites sharcholders to
attend the Annual General Meeting of Sharcholders in 2026:
1. Organization: SESAN 4A HYDRO POWER JOINT STOCK COMPANY

»  Address : 650 Le Duan Strect, An Phu Ward, Gia Lai Province

» Telephone : 0269 3756090; 0269 3736093

s Websie  wWww. sesanda com. vn

» Enterprise Registration Certificate MNo. 5900413303 issued by the Depariment of Planning and

Investment of Gia Lai Provinee on May 15, 2007,
2, Time and Address of the Meeting:
«  Time: 830 AM, April 10, 2026.
«  Address: Muong Thanh Plaza Gia Lai Hotel, No. 537 Hung Vuong Street, Pleiku Ward, Gia Lai
Provinee

3, Participants: All sharcholders listed in the register of shareholders of SeSan 4A Hydro Power Joint
Stock Company as of March 06, 2026, or individuals/organizations duly authorized by them, are
entitied to attend the Meeting,

4, Meeting Agenda: Discussion and approval of the following matters:
4 1. Reports to be presented at the Meeting:
- Report of operating results in 2025, operating plan in 2026 and performance of the Board of
Directors in 2023, operational objectives in 2026,
- Audited Financial Steterments in 2025;
- Report on the supervisory activities of the Board of Supervizors in 2025 and the plan i 2026,
4.2, Submissions for approval from the Board of Directors at the Meeting:
= Reports prescated af the Meeting,
- Prafit distribuion in 2025 and profic plae in 2026,
= Finalization of income for the Board of Divectors and the Board of Supervisors in 2023, and the
plan in 2020,
- Other relevant matters under the authority of the Creneral Meeting of Sharehoiders.

5. Meefing Documents; The agenda, contenis, and related documents of the Mesting shall be published on
the Company’s website; www sesanda.com.vn, starting from March 20, 2026,

6. Meeting Attendance Procedure:

= Individual sharcholders; Please bring the invitation ketter, confirmation of attendance or power of
attorney (in case of authonzation), and personal identification decuments when attending the
Mecting.

= lInstituiional sharebolders: Plegse bring the invitation letter and authorization letter for the
Company Lo verify against the list of shareholders.

7. Contact Information: To facilitate the organization and reception of the Meeting, shareholders are
kindly requested to confirm their amendance by phone, email, post, or by sending the
confirmation/awthorization letter to attend the General Meeting of Shareholders no later than 11:00 AM
on  April 09 2026, to the address mentioned above. Telephone: 02693756096; Email:
ssdagialaifigmail.com, If the Company does not receive a response by the aforementioned deadline, it
will be considered that the sharebolder will not attend the Meeting and agrees with the contents of the

Meeting. All expenses related to meals, accommodation, travel, and other costs shall be borne by the
shareholder,

Respectfully and cordially invited!

Antachad: Crir Lard, March 10, 2026
Templats of Confimmation/ Autherization 0N BEHALF OF THE BOARD OF
Latter DIRECTORS

CHAIRMAN
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AGENDA OF

AL GENERAL MEETING OF SHAREHOLDERS IN 2026

Content

Responsible

~ Welcoming delegates and shareholders. Checking
shareholder  eligibility, distributing materials  to
shareholders;

Organizing

Commities

8:30 - .00

- Introducing the delegates attending the meeting;

- Reporting the results of sharcholder eligibility
verification, reading the verification report, declaring
the AGM can proceed legally;

- Introducing the Chairman of the AGM,

Drganizing
Comimittes

9:15 - 10:45

- Starting the AGM,;

- Introducing and approving the Meeting Secretaries;
- Introducing and approving the Vote Counting
Committee;

9:15- 10043

e

Presidium

- Reporting the business performance in 2023,
business plan in 2026, and performance of the Board
of Directors in 2025, operational objectives in 2026.

Presidiom

- Reporting the audited financial statements in 2025,

Prezidinm

- Repurting the activities of the Board of Supervisors
in 2025 and the plan in 2(0r26.

Chairman of the
Board of

SuEEr"-riiDTE

- Guest speech (il any)

——

- Shareholders’ discussion and answering of questions;

Presidium

Voting on the approval of the reports and
submissions from the Board of Directors as follows:
(1). Approval of the reports of the General Meeting:

- Approval of report af operating resulis in 2025,
aperating plan in 2026, and performance of the Board
of Direciors in 2025, operational objectives in 2026;

- Approval of the awdited financial stmtements in 2025,
- Approval of the Boord af Supervisors' activity report
i 2025 amd the plan in 2026,

(2). Approval of the profit distribution plan in 2023
and the proposed dividend plan in 2026,

{3} Approval of the re-appeintment of the Board of
Supervisors for the 20262030 term

{4). Finalization of income for the Board of Directors
ind the Board of Supervisors.

(5). Approval of other contents under the authority of
the AGM.

Presidiam

[0:45 - 11:00

- Report of the Minutes and Draft Resolutions of the
AGM.;
- Approving the Minutes and Resolutions of the AGM;

- Secretary
- Presidium

11:0

- Closing the AGM.

Organizing ]
Commities

Chairman of the Organizing Committee

“ Tai ligu Dai hii ding cé ding "



) SOCIALIST REPUBLIC OF VIETNAM
| “Independence - Freedom — Happiness

REGULATIONS
ON ORGANIZATION OF THE ANNUAL GENERAL MEETING OF
SHAREHOLDERS 2026
SESAN 4A HYDRO POWER JOINT STOCK COMPANY

- Pursuant to the Law on Enterprises No. 59/2020/QH14 passed by the
Mational Assembly of the Socialist Republic of Vietnam on June 17, 2020;

- Pursuant to the Law on Securities No. 54/2019/QH14 passed by the
National Assembly of the Socialist Republic of Vietham on November 26, 2019,

- Pursuant to Circular No. 116/2020/TT-BTC dated December 31, 2020 of
the Ministry of Finance on corporate governance applicable to public companies;

- Pursuant to the Charter of SeSan 4A Hydro Power Joint Stock Company.

Tao ensure the successful organization of the 2026 Annual General Meeting
of Shareholders of Se San 4A Hydropower Joint Stock Company, the Board of
Directors hereby develops and promulgates the Regulations and Working
Principles for the organization of the 2026 Annual General Meeting of
Shareholders as follows:

CHAPTER I
GENERAL REGULATIONS

Acrticle 1: Scope of Applicatio

I.1. These Regulations shall apply to the organization of the Annual
General Meeting of Shareholders in 2026 (*AGM™) of SeSan 4A
Hydro Power Joint Stock Company (“the Company™)

1.2. These Regulations specifically stipulate the rights and obligations of
shareholders and meeting participants, as well as the conditions and
procedures for conducting the AGM

Article 2: Applicable Subjects
Sharcholders and participants of the AGM shall be responsible for
complying with the provisions set forth in these Regulations.

Acrticle 3: Effectiveness

“ General Meeting of Shareholders Documents”
1
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Shareholders and all parties attending the Annual General Meeting of

Shareholders in 2026 of the Company shall be responsible for complying with
these Regulations.

CHAPTER 11

RIGHTS AND OBLIGATIONS OF ATTENDING THE MEETING

Article 4: Rights and Obligations of Attending Shareholders

4.1.

4.2.

(a).

(b).

(el

(d).

4.3,

(a).

(b).

Conditions for attending the AGM:
Attendees must be sharcholders or duly authorized representatives of

shareholders whose names appear on the list of shareholders as of the
record date for attending the AGM.

Rights of shareholders when attending the AGM:

All shareholders of the Company have the right to attend, discuss, and vote
on matters under the authority of the AGM in accordance with the law and
the Company's Charter.

In case a shareholder cannot attend the AGM, they may authorize another
person to attend and vote on their behalf. Such authorization must be made
in writing, using the form attached to the Invitation Letter to the AGM
issued by the Company.

At the AGM, each shareholder or authorized representative shall receive a
Voting Card, Ballot, and Voting Slip after registering with the Shareholder
Eligibility Verification Committee. The voting value of the Voting Card
corresponds to the proportion of voting shares owned or represented by
that individual as registered for attending the AGM, in relation to the total
number of voting shares represented at the meeting.

Shareholders or authorized representatives arriving late to the AGM have
the right to register and thereafter participate and vote at the meeting.
However, the Chairperson shall not be obligated to pause the meeting, and
the validity of voting sessions conducted prior to their arrival shall remain
unaffected.

Obligations of shareholders when attending the AGM:

Shareholders or authorized representatives attending the AGM must bring
their Citizen ID/Passport, Power of Attormey (for authorized
representatives), and register their attendance with the Shareholder
Eligibility Verification Committee,

Comply with the provisions of these Regulations.

“ General Meeting of Shareholders Documenss™
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().

(d).
(2).

().

Strictly adhere to the rules during the AGM and respect the outcomes of
the meeting.

Sharcholders’ attire must be proper and formal.

Maintain polite and respectful behavior, do not cause disorder or
disruption, do not smoke in the meeting room, and refrain from using
mobile phones during the AGM. Mabile phones must be turned off or kept
on silent mode.

Upon entering the AGM room, shareholders must sit in the designated
seais or areas arranged by the Organizing Committee and comply with the
instructions of the Chairman and the Organizing Committee.

Article 5. Rights and Obligations of the Shareholder Eligibility Verification
Committee

The Shareholder Eligibility Verification Committee shall consist of 2 to 4

members, established by the Board of Directors and introduced at the AGM. The
Committee shall have the following functions and duties:

Welcome shareholders, distribute meeting materials and voting slips,
and arrange seating for sharcholders/authorized representatives
attending the meeting;

Verify the documents of shareholdersfauthorized representatives
attending the meeting against the finalized list of shareholders eligible
to attend as of March 06, 2026: report to the meeting on the results of
the shareholder eligibility verification.

Article 6: Rights and Obligations of the Chairman and the Presidium

b.l.

6.2.
(a).
(b).

{(c).

(d).

(e).
(.

The Presidium shall consist of three (03) members, approved by the
AGM, with the Chairman of the Board of Directors serving as the
Chairman of the meeting.

The Presidium shall have the following functions and duties:
Preside over and conduct the AGM.

Carry out all actions deemed necessary to ensure the meeting is conducted
properly and in an orderly manner and/or in a way that reflects the will of
the majority of attending shareholders.

Guide delegates and sharcholders during discussions.

Present drafts, collect votes, and conclude issues included in the Meeting
Agenda as well as other relevant matters throughout the AGM.,

Answer shareholders’ questions related to matters discussed at the AGM.
Resolve any and all issues arising (if any) during the AGM,

“ General Meeting of Shareholders Documents™
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(&)

(h).

Without requiring approval from the AGM, the Presidium may at any time
postpone the AGM to another time (in accordance with the Law on
Enterprises 2020, other applicable legal provisions, and the Company
Charter) and to another loeation as decided by the Chairman if it is deemed
that:

(i).  The meeting venue does not have adequate seating for all attending
shareholders;

(ii). Attendees are obstructing or disrupting the meeting, potentially
preventing the AGM from proceeding fairly and lawfully.

Decisions made by the Presidium on the order, procedures, or any matters
arising outside the Meeting Agenda shall be final and binding.

Article 7. Rights and Obligations of the Meeting Secretaries

The Organizing Committee shall nominate two (02) individuals to serve as
the Secretaries of the Meeting to perform support tasks as assigned by the
Presidium and approved by the AGM, including:

(a).

(b).

(e).

Accurately and faithfully recording all contents of the AGM (including
matters that have been approved or reserved by the AGM).

Assisting the Presidium in announcing the draft Minutes and Resolutions
of the AGM and distributing announcements from the Presidium to
shareholders upon request.

Receiving question slips from shareholders.

Article 8: Rights and Obligations of the Vote Counting Committee

8.1,

8.2.
(a).
(b).
(c).
(d).
(e).

The Vote Counting Committee shall consist of 03 to 05 members and be
approved by the AGM through voting,

The Vote Counting Committee shall be respongsible for:
Reading out the voting and vote counting regulations.
Presenting and distributing voting slips.

Collecting voting slips after the AGM votes.

Counting the votes.

Reporting the vote counting results to the AGM, preparing the minutes,
announcing the results at the Meeting, and then submitting the minutes to
the Presidium through the Meeting Secretaries.

CHAPTER III:
PROCEDURE FOR CONDUCTING THE AGM

“ General Meeting of Shareholders Documents™
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Article 9: Conditions for Holding the AGM

The AGM may be conducted when the number of attending shareholders

represents at least 50% of the voting shares as per the shareholder list established
at the record date for the right to attend the AGM.

Article 10: Procedure for Conducting the AGM

(a).

(b).

().

The AGM will hear the presentation of reports and submissions from the
Board of Directors in accordance with the meeting agenda, followed by
discussions and voting to approve the reports and submissions.

The AGM will sequentially discuss and approve the items listed in the
meeting agenda.

Voting on the agenda items will be conducted by raising voting slips for
each individual matter. Shareholders may vote in favor or against. During
the voling process for each agenda item, shareholders shall not make any
further statements on the matter being voted on; instead, they will express
their position by raising the voting slip to either agree or disagree.

Article 11; Discussion of the Meeting Agenda and Addressing Questions

{a).

(b).

(d).

After the reports have been presented, the Chairman of the AGM will
continue to lead the discussion, receive shareholders' comments, and
answer guestions according to the following principles and procedures:

Shareholders wishing to speak during the AGM must register their
speaking topics with the Chairman through the Company Secretary. Once
permitted by the Chairman, sharcholders may give brief speeches, avoiding
repetition. The Chairman has the authority to stop a shareholder’s speech if
the issues raised or discussed are repetitive or unrelated to the meeting
agenda.

The Chairman will only directly answer key questions related to the
agenda items. The Chairman will not address specialized issues or
individual requests from shareholders.

Questions that are not directly related to the AGM agenda but fall within
the rights and interests of sharcholders will be collected by the Secretary,
and the Chairman will respond to them in another appropriate manner, in
line with the Company’s Charter and legal regulations.

Questions that cannot be answered within the time limits of the AGM will
also be addressed by the Chairman in another suitable format, directly to
the shareholders.

Article 12: Approval of Decisions by the General Meeting of Sharcholders

“ General Meeting of Shareholders Documents™
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Decisions of the AGM shall be approved in accordance with the provisions
of the Company's Charter.

Article 13: Minutes of the Meeting and Resolutions of the AGM

(a).

().

The content of the AGM will be recorded in the Minutes, which shall be
written in the Meeting’s Minutes Book by the Secretary. The Minutes will
be read and approved before the meeting is adjourned and will be kept in
the Minutes Book.

A resolution is passed with the approval of more than 50% of the total
voting shares of all attending shareholders, except in cases specified in
Clause 1 of this Article and Clauses 3, 4, and 6 of Article 148 of the Law
on Enterprises.

CHAPTER 1V
OTHER REGULATIONS

Article 14: Organization of an Invalid General Meeting of Sharcholders

(a).

(b).

In the event that the first AGM fails to meet the conditions required under
Article 9 of these Regulations, a second AGM must be convened within 30
(thirty) days from the date the first AGM was originally scheduled to
begin. The second AGM will be valid if at least 33% of the total voting
shares are represented by attending shareholders or their authorized
representatives,

If the second AGM also fails to meet the conditions specified in Clause (a)
of this Article, a third AGM may be convened within 20 (twenty) days
from the date the second AGM was originally scheduled to begin. In this
case, the third AGM may proceed regardless of the number of attending
shareholders.

CHAPTER V: IMPLEMENTATION PROVISIONS

Article 15: Effective Date

These Regulations, consisting of 5 Chapters and 15 Anrticles, shall come

into effect upon approval by the General Meeting of Shareholders.

Recipients: ON BEHALF OF THE GENERAL
- Shareholders of the Company; MEETING OF SHAREHOLDERS
- File: Office, BOD.
CHAIRMAN
NGUYEN BINH

“ General Meeting of Shareholders Documents™
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AT A HYDRO POWER SOCTALIST REPUBLIC OF VIETNAM
EETOCK COMPANY Independence — Freedom — Happiness
BC-HBOT Gia Lai, March 20%, 2026
SUMMARY REPORT

Operating results in 2025, operating plan for 2026, operational results
in 2025 of the Board of Directors, and the operational objectives for 2026

To: Anmual General Meeting of Shareholders of Sesan 4A Hydro Power
Joint Stock Company

Pursuant to the Charter of Organization and Operation of Sesan 4A Hydro
Power Joint Stock Company (the Company) and the Resolution of the 2025 Annual
General Meeting of Shareholders. The Board of Directors (BoDs) of Sesan 4A Hydro
Power Joint Stock Company hereby reports to all Shareholders on the production and
business results in 2025, the 2026 production and business plan, and the 2025
operational resulis of the BoDs, as well as the 2026 operational objectives, as follows:

A. REPORT OF THE BOARD OF DIRECTORS ON PRODUCTION-
BUSINESS RESULTS IN 2025 AND THE 2026 PRODUCTTON-
BUSINESS PLAN.

I. ASSESSMENT OF PRODUCTION AND  BUSINESS
PERFORMANCE IN 2025:

1. Resulis of production and business activities in 2025,

Implementing the Resolution of the 2025 Annual General Meeting of Shareholders.
The Board of Directors of Sesan 4A Hydro Power Joint Stock Company has
implemented the tasks under the responsibility of the BoDs as prescribed by the
Company's Charter, corporate governance regulations, and State laws, The BoDs has
properly performed its functions, duties, and powers regarding supervision and
direction, issuing resolutions and decisions to serve the Company's production and
business management.

The 2025 production and business situation took place in the context of socio-
economic activities recovering. The international and domestic context still faces
many difficulties and challenges: Geopolitical tensions and armed conflicts have
negatively impacted the growth of major economies. Nevertheless, the Vietnamese
cconomy has successfully overcome these challenges and recorded encouraging
achievements. Energy security and food security are ensured and stable; the labor
market has recovered positively. Vielnam remains among the countries with the

"General Meefing of Shareholders Documenis" |
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highest economic growth in the region. Therefore, the demand for electricity use is
ICreasing.

Along with the development momentum of the national economy, with the
spirit of striving to overcome all difficulties, the Company’s Directors, officials, and
employees have been proactive and flexible in the process of managing production and
business and have always received close attention and direction from the Board of
Directors to achieve the highest results,

In 2025, hydrological conditions in the Central and Central Highlands regions
recorded higher rainfall compared to the same period of the previous year. In addition,
implementing the Government's policy: "EVN must supply enough electricity for the
entire socio-economy during the dry season of 2025," EVN has stored water sources in
the upstream hydropower reservoirs of Sesan 4A Hydro Power Joint Stock Company.
Total electricity generation reached 370818460 kWh compared to the planned
310,922,000 kWh, achieving 119.26% of the annual plan. The profit target reached
159.02% of the annual plan.

Results of production and business targets:

Ne. ! Indicator Unit Plan Actual T‘:‘:;ﬂ I
1 | Commercial electricity output Million k'Wh 310922 IT0.R1R 11926
2 Tﬂtnll ;E.'I:fe.l;llle Billion VNI 277947 335194 12064
3 | Totzl cost Billion VND 176132 173,064 0826
4 | Profit Before Tax (2-3) Billion VND 101.814 162.130 159.24
5 | Corporate income tax Billion ¥ ND 10,181 16.42 161.24
6 | Proft After Tax (4-5) Billion ¥ ND 91.633 145,714 159402
7 | Basic earnings per share Yalshare 21.71 453 15902

2. Assessment of the Board of Management and administration:
Implementing the Resolution of the General Meeting of Sharcholders. The Board of
Management has directed and implemented the following contents:

2.1 Performing fasks serving electricity production-business:

- In 2023, the periodic maintenance of the plant’s equipment was carried out by
qualified external contractors for maintenance, repair, and periodic testing. The
Company also implemented several investment items, including the replacement of the
protection relay system for Generating Unit No. 3, the replacement of the protection
relay panel for the H3 excitation transformer, and the procurement of several spare
parts and backup equipment for the plant, among other necessary works.

"General Meeting of Shareholders Documents” 2
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- Repair works and oil replacement were carried out for the 75 MVA - 230/10.5
kV transformer (EEMC make) to ensure hot standby availability for timely response in
case of incidents.

- Repairs and replacements of several equipment systems at the plant were
carried out as scheduled, ensuring that the implementation did not affect the power
generation plan.

- Routine maintenance and repair of construction works were implemented in
accordance with the plan approved by the Board of Directors, ensuring the plant’s sate
and efficient operation.

- Proactive in procuring equipment and supplies for operations. During the year,
the plant experienced no major incidents, only minor malfunctions, which were
handled by the operation and maintenance staff.

2.2 Implementation of economic and financial operations:

- In 2025, due to insufficient cash flow for timely production and business
activities, the Company took out additional shori-term loans from commercial banks to
supplement working capital, maintaining this capital source at 30 to 30 billion VND.

- Total outstanding bank debt of Credit Contract No. 01/2008/HDTD, dated
January 15, 2008, as of December 31, 2025:

+ USD is 2.170.000 USD
+ VIND is 39,7 billion VND.

- Total outstanding bank debt of Credit Contract 01/2023/1658294/HDTD,
dated December 20, 2023, outstanding balance as of December 31, 2025 is 190 billion
VND.

- Outstanding short-term loans (working capital loans) as of December 31,
2025: 52,41 billion VND

- Revenue from the REC certificate sales contract (CDM carbon emission
reduction certificate) in 2024 is: 1.271.550.315 VND.

3. Dividend payment resulis:
3.1: 2024 dividend payment:

Pursuant to the Resolution of the 2025 Annual General Meeting of

Shareholders, the Company completed the 2024 dividend payment with a cash payout
ratio of 20%:

- Phase 1: 12% paid on January 8, 2025,
- Phase 2: 8% paid on May 30, 2025,
3.2: 2025 interim dividend:

The Resolution of the 2025 Annual General Meeting of Shareholders approved
a dividend payout ratio of 20% for 2025. The Company made an interim dividend
payment for 2025 in cash at 15%:

- Interim (Phase 1): 15% payment date January 9, 2026.

"Greneral Meeting of Shareholders Documents" 3
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4. Results of the audited financial statements in 2025:

Pursuant to the authorization in the Resolution of the Annual General Meeting
of Sharcholders in 2023, the Company selected ECOVIS AFA Vietnam Auditing -
Appraisal and Consulting Company Limited to audit the 20235 financial statements,

The audit firm completed the mid-year 2025 financial information review report
as regulated and completed the full-year 2025 audit report,

II. PRODUCTION AND BUSINESS PLAN FOR 2026:
1. Objectives of the production and business plan for 2026:

In 2025, rainfall in the Central and Central Highlands regions is expected to
remain stable and end later than in the same period of the previous year. By the end of
the year, water levels in the reservoirs along the 5S¢ San River are projected to reach
normal full supply levels. It is forecast that electricity generation during the dry season
months of 2026 will be more favorable compared to the same period in 2025,

Accordingly, the planned electricity output for 2026 is set at the designed generation
level of 331,200,000 kWh.

In addition to favorable factors, there are also certain challenges. Hydropower
plants may face capacily curlailmenl to accommodate solar and wind power
generation, while geopolitical developments may also have significant impacts on the
Company’s production and business operations.

In addition, several factors have contributed to an increase in the Company's
finaneial expenses. Specifically, in 2023 the Company obtained an additional medium-
term loan of nearly VND 200 billion from BIDV — Nam Gia Lai Branch to offset the
financial shortfall accumulated from 2011 to 2023, while maintaining working capital
loans ranging from VYND 30-30 billion at commercial banks. As a result, the
Company's financial expenses have increased. Furthermore, 2026 is the first vear in
which the Company will be subject to a higher corporate income tax rate, increasing
from 15% to 20%.

Based on the above factors, together with other favorable conditions, and in
order to achieve the production and business plan submitted to the General Meeting of
Sharcholders while maintaining an after-tax profit margin of over 23%, the Board of

Directors has directed the Company to formulate the 2026 business plan in a prudent
manner with the following key targets:

No. Indicators Unit Plan Note
1 Commercial electricity outpuat Million kWh 331.200
2 | Total revenue Billion VNI . 196.985
3 | Total EXpenses - Billion VND 171.658
4 Profit before tax (2-3) Billion VIND 124327
5 | Corporate income tax Billion VNI 24.865

"Greneral Meeting of Shareholders Documents™ 4
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[ Profit after tax (4-5) Billion VNI 949 461 |

T

| Basic enrnings per share olshare 23.57 I

2. Main implementation solutions:

2.1. Power plani operation management.
- The periodic maintenance of the plant’s equipment in 2026 will be carried out
by qualified external contractors to perform maintenance, repair, and periodic testing
of the plant’s equipment.

- Invest in the replacement of several protection relay systems and procure
additional spare equipment for the plant.

- Repairs or replacements of several equipment systems at the plant will be
carried out in accordance with the schedule, ensuring no impact on the planned power
generation.

- Regular maintenance and repair of construction works will be carried out in
accordance with the plan approved by the Board of Directors to ensure the safe and
efficient operation of the plant.

- During the dry scason, the Company will maximize the utilization of inflows
to the reservoir to operate the generators at full capacity in order to enhance
operational cfficiency. During the rainy season, coordination will be maintained with
upstream cascade hydropower planis to optimize reservoir inflows and ensure full-
capacity operation of all three generating units.

- Develop a safe, scientific, effective, and economical operation plan to
minimize the plant's seli-consumption of electricity.

2.2, For production and business management:

- Maintain good relationships with EVN Group units, Departments, and local
agencies related to serving the more effective production and business management.

- Build and improve the Board of Management and administration apparatus
according to current regulations on listed company governance (o increase the
efficiency of production and business management and save costs,

- Carry out regular equipment maintenance at the Plant, purchase supplies and
spare equipment to meet operational needs, reduce inventory, and minimize reserves,

- Continue to implement the contract to sell emission reduction certificates for
Se San 4A hydropower plant.

- Coordinate with state management agencies; EVN Group; National Power
System and Market Operator Company Limited to operate effectively and increase
revenue when the plant officially participates in the competitive electricity market.

"Greneral Meeting of Shareholders Documenits™ 5
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- Maintain coordination with EVN and the Power Trading Company to carry
out the settlement of exchange rate differences based on the figures finalized with the
Power Trading Company.

2.3. Finance:

- Update and maintain close relationships with lending banks, disburse additional
working capital loans to serve the Company's financial work according to the plan
approved by the Board of Directors.

- Manage cash flow to pay principal and interest on time, use idle funds for
term deposits to increase financial revenue.

2.4. For some other operations:

- Regularly update legal documents on listed company governance regulations,
prepare reports, and disclose information as prescribed.

- Update and amend regulations according to the provisions of the Securities
Law, the Enterprise Law, and guiding documents.

B. REPORT OF ACTIVITIES OF THE BOARD OF DIRECTORS IN
2025 AND THE PLAN IN 2026:
1. ACTIVITIES OF THE BOARD OF DIRECTORS IN 2025:

1. Information on members of the Board of Directors for the 2023-2028
term.

No. Name Position Mhis ol End of term
appointment
| [Nguyen Binh B‘:ﬂ::é’g}“gﬂ e | April 21,2023 | April 21,2028
Independent
2 Pham Van Minh members of the | April 21,2023 | April 21, 2028
Board of Directors
; : Member of the . :
3 [Thai Nhu Hiep Board of Directors Apnl 21, 2023 _Apnl 21,2028
; y Member of the : ;
4 [Nguven Kiem Board of Di April 21,2023 | Apnl 21, 2028
Member of the
5 Nguyen An E":ldd”ézz:]m April 21,2023 | April 21, 2028
Director - |
Independent
6 [Phan Van Lan members of the | April 21, 2023 | April 21, 2028
Board of Directors
7 [Dang Mai Son Company Administration, also serving as Secretary

2. Summary of Board of Directors meetings, content approved at Board of
Directors meetings.

"General Meeting of Shareholders Documents" ]
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In 2025, the Board of Directors of the Company held 04 official meetings, the
contents of which were approved at the meeting as Appendix 01 attached.
3.  Resolutions of the Board of Direciors issued in 2025:

In 2025, the Board of Directors issued 07 resolutions, the contents of which
were approved as Appendix (2 attached.

4. Results of supervision of the Board of Directors over the Board of
Management and other management personnel:

- The Board of Directors supervises the Company's production and business
operations of the Board of Management and other management personnel in
implementing the Resolutions of the General Meeting of Shareholders and the
resolutions and decisions of the Board of Directors in 2025, The supervision of the
Board of Management and other management personnel includes the following
contents:

- Supervising the implementation of the monthly production and business plan
and the 2025 production and business targets approved by the General Meeting of
Shareholders.

- Supervising the management of investment costs and procedures for
investment and procurement of equipment in the Company's production and business
operations.

- Supervising the Board of Management of the Company to comply with the
provisions of the Enterprise Law, the Charter, and the Company’'s Management
regulations.

- The Board of Directors highly appreciates the flexible and highly effective
management of the Board of Management to achieve the production and business
objectivess assigned by the General Meeting of Shareholders.

5. Report on remuneration, income the the Board of Directors, General
Director, and Board of Supervisors in 2015:

- Income of the Board of Directors, Board of Management, and Board of
Supervisors in 2025 3.496,609,000VND (Three billion, four hundred ninety-six
million, six hundred nine thowsand VD),

- Income of each member is detailed in: The audited financial statement 2025
(Notes to the financial statement; Related party information section; page 32).

[I. ACTIVITIES OF INDEPENDENT MEMBERS OF THE BOARD OF
DIRECTORS AND ASSESSMENT RESULTS OF INDEPENDENT MEMBERS

OF THE BOARD OF DIRECTORS ON THE ACTIVITIES OF THE BOARD
OF DIRECTORS:

1. Organizing Meetings of the Board of Directors.

- The Meetings of the Board of Directors were convened and conducted with a
specific schedule and thorough document preparation, in accordance with the
provisions of the Charter and internal management regulations. The contents of the
meetings were discussed, debated, and carefully evaluated by the members of the
Board of Directors to provide the best orientations and solutions for the Company.

"General Meeting of Shareholders Documenis” 7
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- lssues related to business plans, financial plans, corporate culture, and
building a management system... were all discussed and closely controlled between the
Board of Directors and the Board of Management. The Company's operations were
carried out according to clear authorization regulations, with risks always being
analyzed and identified promptly to ensure stability, safety, compliance with legal
regulations, as well as achieving the plan set by the Board of Directors and the Annual
General Meeting of Shareholders.

- Proposals for investment expansion plans to upgrade new equipment were
independently researched, scientifically based, and debated within the Board of
Directors and with the Board of Management before making decisions.

1. Supervision of the Board of Management and other members of the
Board of Management.

- Overall, the Board of has effectively carried ot its supervisory role over the
Board of Management, ensuring that the Company's operations are always closely
controlled to follow the right direction of the plan and strategy, and adjusting decisions
promptly when implementing the Company's production and business plan.

- The members of the Board of Directors holding positions in the Board of
Management have regularly attended regular and irregular meetings of the Board of
Management. The Board of Management's decisions are analyzed, critiqued, and
consulted by the Board of Directors to find optimal solutions for the Company's
benefit. Thereby, the Board of Directors is always aware of the Company's operational
situation and is updated with the latest requirements from reality and regulations on
corporale governance.

- The Board of Directors pays special attention to risk management solutions to
support the Board of Management in early identification of problems and help the
Company maintain sustainability and stability in its operations, protecting the interests
of Shareholders and investors,

3. Overall assessment of the Board of Directors' activities

- According to the Board of Directors’ operational plan, the Board of Directors'
work in 2025 focused on the General Meeting of' Shareholders’ Resolution and
complied with the Company Charter, Corporate Governance Regulations, and standard
COTPOrale governance practices.

- All members of the Board of Directors have a high sense of responsibility,
high professionalism, clear responsibilities in protecting the Company's intcrests, and
are cautious in performing their roles.

- The Board of Directors has proposed many effective and timely solutions to
assist the Board of Management in the Company's production and business operations,
effectively monitoring and controlling to ensure legal compliance criteria are strictly
adhered to by the Board of Management.

- The Board of Directors has effectively directed and supervised the Company
in achieving its objectives for 2025, fulfilling its obligations to the State budget,
delivering stable returns to shareholders, and ensuring stable income for employees.
The Board of Directors has also worked closely with the Executive Management in
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implementing sustainable corporate culture initiatives. Through effective and
innovative governance practices, the Board of Directors has successfully fulfilled is
management role, enabling the Company to accomplish its production and business
plan for 2025,

- The Board of Directors has worked in unity and has been recognized by state
management agencies: Vietnam Electricity; and the National Power Systermn and
Market Operator Company Limited to officially participate in the competitive
electricity market from January 1, 2026. This is a great opportunity to increase
electricity sales revenue and increase shareholder income annually,

III. OPERATION PLAN OF THE BOARD OF DIRECTORS IN 2024:

- The Board of Directors continues to promote the values and development
origntations of the past, proactively seizing opportunities and implementing optimal
solutions to effectively perform the task of managing production and business in 2026.
Int the long term, seek opportunities and projects to invest in to further develop the
Company.

- The Board of Directors maintains regular and irregular meetings to promptly
direct and supervise the production and business operations of the Board of
Management, ensuring that the production and business tasks for 2026 approved by
the General Meeting of Shareholders are met.

- Direct the Board of Management to operate power production efficiently,
safely, and economically in investment and equipment procurement sclectively,

combating waste to ensure the highest profit targets approved by the General Meeting
of Shareholders' Resolution.

- Direct the updating and supplementing of regulations on investment,
contractor selection, and implemenation of economic contracts for equipment repair
and upgrade investment.

- Direct the Board of Management to continue implementing the sale of the
Plant’s emission certificates to increase revenue.

- Direct the Board of Management to continue to perform the best management
and operation to participate in the competitive electricity market with the highest
efficiency.

- Direct the Board of Management to focus on environmental protection, natural
disaster prevention, and fire prevention during plant operation. Pay attention 1o social
responsibility and environmental impact. Improve the lives and welfare of employees,
enhance occupational health and safety conditions for the direct workforce at the plant
to increase labor productivity, link employee interests with the long-term interests of
the Company, and enhance the Company's valuc.

Above is the report on the operating results, implementation of the 2023
production and business plan, the 2026 production and business plan, and the activities
of the Board of Directors in 2025 and the direction for 2026.

"General Meeting of Shareholders Documenis" G
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The Board of Directors hopes to continue receiving the support of shareholders
and partncrs to successfully implement the 2026 production and business plan and the

Company's development orientation in the following vears.

Sincerely!
Recipients: ON BEHALF OF THE
- Asabove BOARD OF DIRECTORS
- BobDs, Member of the BoSs CHAIEMAN
- File: Office, BoDs
NGUYEN BINH

"Greneral Meeting of Sharcholders Documenis"
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APPENDIX 01:

Meetings and discussed contents at the Board of Directors meetings in 2025

" No.

Meeting

Main points approved

01

MNumber: 01/2025/BB-
HBQT

Daate: January 17, 2025

. Report on the results of the 2024 production

and business plan.

. 2025 production and business plan and

investment plan for upgrading factory
equipment.

. Profit distribution plan for 2024
. Approval 1o increase the Company’s

working capital credit limit at commercial
banks to VND 100 billion for 2025

. Bonus for the Board of Directors, Member

of the Board of Supervisors.

02

Number: 02/2025/BB-
HPQT

Date: April 23, 2025

. Organize the 2025 Annual General Meeting

of Shareholders.

. Other matters related to the Company's

production and business operations.

03

Number: 03/2023/BB-
HBOT

Date: April 26, 2025

. Approve the content of dividend payment

(phase 2) for 2024,

. Approve the auditing unit for the 2025

financial statements.

. Approve other matters related to the

Company's production and  business
operations

Mumber: 04;2025/BB-
HPQT

Date: October 17, 2025

. Evaluate the implementation of the

preduction and business plan for the first 9
months of 2025 and the production and
business plan for the fourth quarter of 2025,

. Approve the content of the interim dividend

payment (phase |} for 2025.

. Dismissal of Mr., Npuven An from the

position of General Director effective from
November 1, 2025, and appointment of Mr.
Neguyen An as Deputy General Director in
charge of the Company ecffective from
MNovember 1, 2025,

Wo\ s 2/ny
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APPENDIX 02:
Resolutions issued by the Board of Directors in 2015

HDPOT

No. Resolution Number Daie Content
Resolution No. 01/2025/NQ-  [January 17,}Approval of the Company’s
U Hpor opa5  [production and business plan for
the year 20235
Resolution No. 02/2025/NQ- | February (APProve the organization of the
2 WpQT 14,2025 [2025 Annual General Meeting off
sharcholders.
Approval of the execution G:I
contracts and transaction
between Se San 4A Hyvdropower
: , Joint Stock Company and rel
3 Resolution No. ﬂEIEiIIES."NQ— JE'L]J'I'I] 4, grganjzﬂﬂms and jndﬁ.idualz‘%
HPQT 2025 fthe Company in accordance wi
Clanse 46, Article 4 of the Law
F:m Securities 2019 and Clause 23,
Article 4 of the Law on
Enterprises 2020,
esolution No. 04/2025/NQ- April 26, pApprove the content of the In
4 QT o5 Mdividend payment for 2024 i
cash
5 Resolution No. 05/2025/NQ- May 26, fipprove the auditing unit for the
ﬂ:EQT 2025 P05 financial  statements,
including the semi-annual report
Approval of the dismissal of Mr.
Nguven An from the position of
. Ceneral  Director  effective
6 Eies::liuucm No, 06/2025/NQ)- ?Dn:'.tuber 29, November 1, 2025, and the
BQT 2025 ointment of Mr. Nguven An
5 Deputy General Director in
charge of the Company effective
: November 1, 2025.
; Resolution No. 07/2025/NQ- | December (APPTove the confent of the st

2025 in cash

| ]11‘2{'25 interim dividend I!H.}'TI'I.EIH fior

"Greneral Meeting of Shareholders Documents"” 12
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SESAN 44 HYDRO POWER JOINT 3TOCK COMPANY
Address: 650 Le Dusa, Al Phu Ward, Gia Lal Province, Vietnam

REPORT OF THE CHAIRMAN OF THE BOARD OF DIRECTORS AND MANAGEMENT
The chairman of the beard of direciors and the management of Sesan 44 Hydro Power Joint Stock Company
{hereinafter referred to as "the Company™) hereby presents its report and the accompanying audited financial
staternents of the Gompany for the financial year ended 31 December 2025,

Members of the Board of Directors, tha Supervisary Committes and Management during the year and on the
date of this report include:

Board of Directors s

Eyll narme Paosition .
I

b, Mguyen Birmh Chairman

Br. Pham Van Minh Member 5

Mr. Phan Van Lan Member 1

#Mir. Thai Nhu Hiep Membes ]

Mr. Nguyen An Memaer

Mr. Nguyen Kiem Membear

Supervisory Commitiee

Full neme Posifion

Wr. Ha Tromg Heol Head

Mr. Do Tien Membar

Ms. Tran Thi Dai Merrbsar

Management

Eull name Baosition

. Nguyen An Deputy Executive General Director  Appointed on 01 Navember 2025

M. Nguyen An General Directar Dismissed on 01 November 2025

I, Tran Duc Hien Daputy Genearal Diractor

LEGAL REFRESENTATIVE

The legal reprezentative of the Company during the year and at the date of this report is Mr. Nguyen Binh,

Chairman 1—§
RESPONSIBILITY OF THE CHAIRMAN OF THE BCARD OF DIRECTORS AND MANAGEMENT 5 '-_“i

.
The chairman of the board of directors and management of the Company are respansible for preparing the '1 o
financial stataments of each perod which give a frue and fair view of the financial pesiton of the Company and Ly
the results of its operations and i3 cash flows. In preparing these financial statements, the chaiman of the L
board of direciors and management of the Company are required to: -

= Select suitable acocounting policies and than apply them consistanthy;

s Make judgments and estimates that are reasonable and prudent;

*  EState whelher applicable accounting principles have been followed, subject to any deparures that need
to ba disclosed and explainad in the fnancal statemeants,

L] Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

=  [Design and implemeant the internal control system effectively for a fair preparation and presentstian of the
firancial siatements g0 as to miligate arror ar fraud




SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 550 Le Duan, An Phu Ward, Gia Lal Province, Vietnam

REPORT OF THE CHAIRMAN OF THE BOARD OF DIRECTORS AND MANAGEMENT (CONTINUELD)

The chairman of the board of directors and management of the Company are responsible for ensuring that
proper accounting records are kept, which disciose, with reasonable accuracy alany time, the financial position
of the Company and ensurz that the financial statements comply with Vietnamese Accounting Standards,
Wigtnamese Corporete Accounting Sysiem and the statutory requiremeants relevant to the preparation and
prasentation of the financial staternents. The chairman of the board of directors and managemeant of the
Company are alsa respansible for safeguarding the assels of the Company and henca for t2king reasonable
steps for the prevention and detection of fraud and cther imegularities.

Tha chairman of the board of direciors and management of the Company confirm that the Company has
complied with the above requirements in prepaning these financial statements.

AUDITOR

The accompanying financial statements were zudited by ECOVIS AFA VIETNAM Auditing — Appraisal and
Consulting Company Limited {Head office: Mo, 142 Xo Viet Mghe Tinh Stresd, Hoa Cuong Ward, Danang City,
Vietnam; Telephone: (84) D236 353 3333; Fax; (84] 0236.363 3338, Website: www ecovis. comiiatnarm/zudi).

STATEMENT BY MANAGEMENT

In the opinicn of the chairman of the board of directors and management, the sccompanying financial
statamenis ghva a true and fair view of the financial position of the Company as at 31 December 2025 and the
results of its operations and its cash fliows far the financial year then ended in accordance with tha Viethamesa
Accounting Standards, Vietnamese Corporate Accounting System and the statutory requirements relevant o
the preparation and prasentation of the financial statements,

Nguyen Binh
Chalrman of the Board of Directors
Fig Lai Province, 14 March 2026
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ECOVIS AFA VIETHAM AUDTING -~ APPRAISAL AND COMNSULTING CO,, LTD

142 Ko Wist hghe Tiah 1., Hoo Cuseng Vord, Donang Ciry, Yietmam
L1
AFAVIETNAM Tel: 484 T34 363 3933 | Fax: «B4 236 357 1278 1 Emall: infoBncovis.com.vn

{% E C OVI S CONG TY THHH KIEM TOAN - THAM BINH GIA YA TU VAN ECOVIS AFA VIET NAM

No: 60/ 2026/BCKT-EAFA
INDEPENDENT AUDITOR'S REFORT

To: Shareholders
Bodard of Directors and Management
SESAN 44 HYDRO POWER JOINT STOCK COMPANY

Report on the financial statements

Wa have audited the accompanying financial statements of Sesan 4A Hydre Power Joint Stock Company
(hereinafer referred fo as "the Company”) preparad on 14 March 2028 as set out from page 5 to page 33,
which comprise the balance sheet as at 31 December 2025, and the income statement cash-flow statement
for the financial year then endad, and the notes fo the financial statements.

Responsibility of the Chairman of the Board of Directors and Management

The chairman of the Board of Directors and Managemeant are responsible for the preparation and fair
presentation of these financial statements in accordance with Vietnemese Accouniing Standards, and
Vietnamese Corporate Accounting Systermn and relevant legislation as to the preparation and presentation of
financial staternentzs and for such internal controd as management determines i3 necessary to enable the
preparation and prasentation of the financial statements that are free from materal misstaterment, whether dua
to fraud or emor.

Auditor's Responsibility

Our respensibility |s 1o express an opinion on these financial stalements basad on our audit. We conducted
our audit in accordance with Vielinamese Standards on Auditing. These standards requine that we comply with
aethical requirements and plan and periorm the audit to obtsin raasonabla assurance about whathar tha
financial statements are frea from materal misstatement.

An audit involves pedarming proceduras to obtain audit evidence about the amounts and disclosuras in the
financial statements. The procedures selected depend on the suditor's judgment, incleding the assessment of
the risks of material misstatement of the firancial siatemeanis, whather due to fraud or error. In making thoze
riak assessments, the auditor considers mternal conbrol relevant to the entity's preparation and fair presentation
of the financial statemeants in order o design audit procedusas that are approgriate in the circumstances, but
not for the purpose of expressing &n opinion on the effectiveness of the enlity’s internal confrol. An audit also
includes evaluating the approprateness of accounting policies used and the reasonableness of accounting
estimaies made by management, as wed as evaluating the overall presentation of the financial statements.

We befeve fhat the audit evidence we have obtainzd is sufficient and appropriate to provide & basis for our
audit apinion

e Rl
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

Opinion
In our opinian, the accompanying knancial statements give a true and fair view of the financial position of the

Company as at 31 December 2026, and of the resulte of it financial parfformance and its cash flows for the
financial year then ended in accordance with Vietnamasa Accounting Standards and Vietnamese Corporate

2

3 Le Van Hoang
Députy Ganeral Director Auditor
Audit Practice Registration Cartificate Audit Practice Registration Certificate
Mo, 1485-2023-240-1 Mo.: 5330-2025-240-1

Authorzed person

ECOVIS AFA VIETHAM Auditing — Appraisal and Consulting Company Limited
Danang City, 14 March 2026
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SESAMN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 850 Le Duan, &n Fhu Ward, Gia Lal Province, Wietnam

As at 31 Dacambear 2025

Form B 01 - D

{lasued under the Gircular No, 2002014/ TT-B8TC
dated 22 Decamber 2014 by Ministry of Finance)

BALANCE SHEET

Ut WND
As at Az at
ASSETS Code Moles 31 Dec. 2025 1 Jan. 2025
& CURRENT ASSETS 100 J15,692, 608, 281 272,807, 608,125
L Cash and cash equivalents 110 | 44 174,268,968,124 167,623,331,472
1. Cash 111 2B 268 968,124 B4 823,331 472
2 Caszh equivalents 112 &6 000,000, 000 B3.000 000,000
I, Current financlal investments 120 25,595,927, 960 BT 487 ET3 T02
1. Trading securiies 121 = =
2 Hald to maturity insestmants 123 | 4.2 28 595 927 Sall o7 487 573, 702
. Current account receivahbles 130 119,281,465, 583 468,132 B2 382
1. Trade receivables 131 4.3 118,065,080, 533 a1 804, 186 791
2 Advances fo suppliers 132 | 44 375,000,000 2,183,805.300
3. Othar currant receivables 186 | 4.5 B811,380.150 2,038 700,271
. Iwentorics 140 | 4.8 245 572 100 GET 425, 520
1. Inventories 141 245 572 100 GET £29 925
2. Provgon for declire in value of inventories 144 - -
V. Other current assets 180 00,670,414 876,410,860
1, Current prepayments 1529 47 300 670 414 878 410 660
2. Other current assals 155 = .
B. NON-CLIRRENT ASSETS 200 727,819 98T 238 78T B11,781,377
I. Hon-current account receivables 210 - -
0 Fixed assats 220 695,773 208,085 741,866,522 454
1. Tangible fixed assets 221 49 BS1, 180,066 7495 T3B 4EE 532 4584
Cost 223 1,398 033 245 10| 1,598 847 245,101
Accumulsted cepreciation 23 (706,853,188, 306)| (558,180,722 B847)
2 Intangible fived assels 227 | 4.10 4,583 151,300 3,400,000, 000
Cost 228 4,593 151,300 3,400,000,000|
Accurmulated amortisation 225 i =
. investment proparty 230 - -
. Mon-current assets in progess 240 1,837,261,185 -
1. Mon-curreni work in process 241 -| -
2 Construclion in progress 242 | 411 1,827 261,135| -
V. Non-current financial investmamnts 280 = -
Vi. Other non-current assets 260 30,039,517,958 25645 258,923
1. Mon-currern prepay ments 261 4.7 17,155,571, 820 19,720, 030,184
2. Wan-currert reserved spare parts 283 | 48 12,8483 548 058 5,925,228 723
TOTAL ASSETS 270 1,047, 332,595,519 | 1,040,319,369,502

The accompanying noles are an integral part of these fnanclal staterments
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 850 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

Form B 01 - DN

{Issued under the Circular Mo. 2002014/ TT-B8TC
dated 22 December 2014 by Ministry of Finance)

BALANGE SHEET (CONTINUED)

As at 31 Decamber 2025

Unit: WHND
As at As at
RESOURCES Code | Notes 31 Dec, 2025 01 Jan. F025|
C. LIABILITES 300 48 411,081,818 436,351, 558,660
l. Current liakilities 210 262, 508, 382418 199,402, 8679,860
1. Trade payabdes 211 | 412 3 083,663,730 185,271 054
2 Advances from cusiomers 2 | 413 531,850 485 804, 709,400
3, Taxes and ameounts payable 1o the state budget M3 | 414 25, 721,104,482 1B,790,273,830
la Fayabies fo amployess 314 1,535 TES BTG A, 7ER.000
E Accrued axpansis 315 | 415 A 054 24 463 4,170,080 145
B Cther currant payabless 319 | 416 BE, 091, Ted4, 725 53,211,455, 125|
7 Currant lbane and abligations under finance lessas | 330 | 417 154 345, 730 655 116,651,276, 180
B Bonis and welars fund 32 7,153,724, 981 4, 700,001 005
i, Mon-current |labilities 230 185,901, 708,400 286 949,088 800
1. Achances from custamers 352 | 413 201,709,400 1,803,418 800
2 Mon-currant loans and obligations 338 | 817 185, 000,000,300 285 145,670,000
ungdar finance eases
0. OWNER'S EQLITY 400 EOH 921,503,701 553 BET 420,842
1. Equity 410 | 418 §08,921, 803,701 553 967,420,842
1. Cwmer's conributed capital 411 423 000, 000, 000 422 000,000, 000
Ordinary shares camylng woting rights +11a 422 000,300, 000 422 000,000,000
Freference shares 411h 2 il
2. Imestment and deselopment fund 418 18,026, 387,834 18.028,267,838
3. Ratained earnings 424 158, 855,136,762 113,841,052 803
Beginnimg accumulated retained eamings 4Mm TE 479,028,034 TE 470 058 038
Retuned earnings af the current year A421b B2, 448 087 T23 AT AT 524 BE4
IL Other capital and funds 430 - .
TOTAL RESOURCES 440 1,047,332, 6595 519) 1,040,315 389 803

N

{J:j_-)ﬁ?a.ﬂd-——

Gia Lal Frovince, 14 March 2026

Wu Thi Hau

Chief Accountant

Mguyan Thi Thanh Duyen

Preparer

The sccompanwing notes gre an infagral par of these finanoEl statemeanis



SESAN 4A HYDRO POWER JOINT STOCK COMPANTYT

Address: B50 La Duan, An Phu Ward, Gia Lal Provines, Vietnam

T e

Form B 02 - DN

{lssued under the Circular Mg, ZD02014TT-BTC
dated 22 December 2014 by Ministry of Finance)

INCOME STATEMENT
For the financial vear ended 31 Decamber 2025

Linik: WD
ITEMS Code | Notes Year 2025 Yoar 2024
1. Rewerue " &1 326,508 606 459 247, TOE 520 200

2 Deductions a2
3 Net revenue 10 326,596,606,459|  247,706.529,200
4. Cost of sales Ti 5.2 134,270,415,475 171,618,638,030
5  Gross profit i 162 328 100,924 135 086800, 170
8 Financial income 21 5.3 7.082,1208857 4,511,687 137
7. Financial expense s 5.4 30,574, 708,044 38, 447 029 68958
QF which, Inferas! axpense 23 28,632, 288 D45 A2 631 554888
8. Saling expense 25 - -
8. Ganeral and edministration expense 25 5 8,214,861,823 7,128,670,361
10 Cperating prafit'(loss) 30 160.615.741.812 85,022,677 280
11 CHhar o 3 3.6 1.532,771,844 3,326,047 347
12 Cther expense 2 57T 8,522,740 28,554 513
13 Met other income/(loss) 40 1,524,148,104 3,297,083 334
14 Accounting profit(kes) before teeaion 20 162,139,890,816 898,320,060 584
15 Current corporaie income tax axpanse A1 5.8 16,423 BZ3,193 10,218.075. 720
16 Deferred corporate income tax expense B2 - -
17 Met profit{loss) after ta=ation G0 145,716,087 722 88,101,984 854
18 Basic earmings per share 70 |4.17.5 3,453 2,000
19 Dilded earnings per shara i 4.17.5 3453 2,000

o,
\u,//f 5 eh?”‘"‘_

o

Wi Thi Hau

Gia Lai Province, 14 March 2026

Chief Accountant

Mguyen Thi Thanh Duyan

Preparer

The accompanying notes are an integral part of these separate financizl statements
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY

Address: 880 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

Form B 03 - DN

(lzsued under the Circular Mo, 200/2014/TT-BTC
dated 22 December 2014 by Ministry of Financa)

CASH FLOW STATEMENT

(Direct method)

For the financial year ended 31 December 2025

Unit; MO
ITEMS Code | Motes ?“_EA Yesr 2024
. CASH FLOWS FROM OPERATING ACTIVITIES
1. Casgh receigts from customers LA 255,051,455 7721 2658273 853 9658
2 Cash pald to supplars 0z (36 232 656 813)) (47,560 5904 091)
3. Cash paid to employeas 03 11,434,894 373 (10,404,052 805)
4. Interest paid D4 (2B, 745, 743, Ta0)| (28,678 84S 411)
8. Corporate income tax paid 05 {10,218,004, 720) [7.518,320,267)
6. Crher cash inflows from operaling scfivities 06 21 556,756 580 22.136,381,314
7. Cther cash oulflows from operating activiies ov {81,726, 421,708} (T0.210,830,729)
Net cash from operating activities 20 119,149, 571.011| 137,070,341, 976
IL CASH FLOWS FROM INVESTING ACTIVITIES - -
1 Acoudsltien and construction of fived sssals 21 (3,066,412 485) (G657 446, 046)
end ofher long-term assats
2 Loans io other entiles and payments for 23 (108,108,354 258 (72,282 541,373
purchese of debt instrumants of ofher entifes
3 Repayments fraom borrowens and procesds 24 140, G0, 00, 000 44 000, 000, 000
from sales of debés instrumenits of oher entiies
4. Interest and dividends received b T, 108 22 858 d.EEE.‘IE.iEE‘
Met cash from Investing activities 0 35,025,156,125) (24,451,081,251)
0, CASH FLOWS FROM FINANCING ACTIVITIES . i
1. Proceeds from bomrowings 33 6.1 147,867,356 275 | 211,578 088 580
2. Rapayment of borrowings Sd §.2 | (182 218742 3859 (107 864 852 120)
3. Dividends paid 38 (B4, 170 T4 400)| (147 457,043 800}
Mat cash from fnancing acthvities 40 (148,529,050 484) | (43,543 B6T 240)
MET INCREASENDECREASE) IN CASH 50 6, 645 636 652 55,073,353, 348
Cash and cash equivalents st beginning of vear 60 187 823,331,472 167.833,331.472
Impaci of exchange rate fluctustion 51 - -
CASH AND CASH EQUIVALENTS AT END OF YEAR | 7O 174,268,960, 124| I36 806,724,047
|"-.-__-x
\] Dy
Wu Thi Hau Mguyen Thi Thanh Duyen
Chairman of the Board of Directors Chief Accountant Preparer

ég Lal Prowvince, 14 Warch 20268

The accompanying nolas ana an irfegral part of these separate fnancial sfatormants
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY

1.1.

1.2

1.3

14,

Address: 650 Le Duan, An Phu Ward, Gia Lai Provinca, Vienam

Form B 09 - DN
(Issued under the Circular Mo, 200020147 T-BTC
dated 22 December 2014 by Ministry of Finance)

HOTES TO THE FINANCIAL STATEMENTS
CORPORATE INFORMATION

Structure of ownership

Segan 44 Hydro Power Joint Stock Company (hereinafter referred 1o a5 “the Company™) has been
incorporated in accordance with the Business Registration Certificate Mo, 5200413305 dated 15 May
2007 granted by Department of Plannirg and Investment of Gia Lai Provincs, 3ince its establishmeant,
the Company has amended s Business Registrafion Cedificate 5 imes, with the most recent
amendment on 03 July 2023,

The Comparmy was approved for Bsting its common shares on the Ha Ghi Minh City Stack Exchange
under Decision Mo, 175/0E-SGDHCM dated 26 April 2016, Issued by the General Direcior of the Ho
Chi Minh Clty Stock Exchange, with the stock code S4A, The official trading date of the shares was 27
May 2016

The charier capital as stipulaled in the Business Registraton Certificate s VND 422 000,000,000,
The Company’s registered head office is at 650 Le Duan, An Phu Ward, Gia Lal Province, Vietnam.
The number of employees as at 31 December 2025 was 51 (31 December 2024: 40},

Business field

Producing and trading of electric powar.

Operating industry and principal activities

Under the Business Regisiralion Certificate, the main Company’s business activities comprise:

®*  Electric power generation; Detaliz: Electnc power generaion; Investment n power projecis
(excluding electricity iransmissicn),
Electricity transmission and distribution. Detalls: Distnoution and trading of electrcity;
Trading of own or rented property and land usa rights; Details: Real estate business;
Caonstruction of electrical works. Details: [Investmant in construction and operation managemeant
of hydropower plants — Construchion of power transmissian fines and substations

¥ Other education n.e.c. Detzils; Suppert, guidance on operation, managemant, mainignance, and
repai of hydropower plant equipment;

"  Repair of machinery and eguipment Details: Repair, maintenance, and testing servicas for
hydropower plants and power grids;

" Whalesale of constuction materials and other installation supplies. Details: Trading of
consiruction materals;

*  \Whaolesale of ather machinery and squipment. Details: Trading of materials and aquipment in the
hydropower sector;

= Quarrying of stone, 2and, gravel, and clay. Details; Production of construction materials (utiized
from hydropower project construction);

B Diher specialized wholesale nac.

MNormal operating cycle
The Company's narmal aperating cycle is carmiad out for & tima pariod of 12 months.
Statement of Comparability of Infermation in Financial statements

The comparative figures are those of the audited financial statements for the year ended 31 December
2024,

N ) il
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gla Lai Province, Vietnam

Z.1.

2.2,

2.3

3.1.

3L

3.3,

3.4,

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

BASIS OF PREPARATION

Accounting standards, accounting system

The accompanying finencial staterments, exprassed in Vietnamase Dong ("WND"), are prepared in
accardanca with Vietnamese Accounting Standards, Vietnamese Corporate Accounting Systerm as

guided by Circulsr Mo, Z002014TT-BTC dated 22 December 2014 and prewvailing accounting
requlations. in Vietnam,

Financial year

The Company’s financial yaar is from 01 January to 31 Decambiar.
Reporting and functional currency

The Company maintains its ascounting records in VND.
SIGNIFICANT ACCOUNTING POLICIES

Use of estimates

The preparation of the financial statements requires the chairman of the board of directors and
management to make estimates and assumptions that impact the camyling value of cenain essets and
liabifties, contingent assets and liabilities reported in the notes as wel as revenues and expenses for
the financial year ended 31 December 2025, Although these estimates ere based on best knowledge
of the chairman af the boerd of directors and managemeant of all relevart information available at the
date when the financial staterments are prepared, this does nob prevent actual figures differing from

estimates

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, ge=sh at bank, cash in transit and currant
Imeastments for a pericd not exceeding 3 months or highly liquid investments which are readily
convertibie to known amounts of cash and which are subject to an insignificant risk of changes in
value,

Financial investments
Held to maturity investmearnts

Hald to maturity nvesiments compnse held to maturity investimeanis o eam penodical profits and other
held to maturify investments.

If there is any cenaim evidence that part or &l the investments are Frecoverable, impairment losses
are recognisad as a finance axpense in the curment year.

Account receivables
Recognition method

Account receivables are stated at the carrying amounts of trade receivables and other receivables
lass provisians for doubthdl debis.

Provision for doubitful debis

As af the date of preparing the financizl statements, provision for doubtiful debt is recognised for past-
due accounts receivable and for accounts recaivable where circumstances indicate that they might nat
be recoverable whan due at the level as guided n prevailing regulstions, The determination of the
overdue period of a doubtful recenabde to be provisioned is basad on the principal repaymant pericd
according to the origingl sale contract, excluding the debt extension bebween the parties

10
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SESAN 4A HYDRO POWER JOINT STOCK CORMPANY
Address: 550 Le Duan, &n Phu Ward, Gia Lal Province, WVisinam

3.5

J.6.

3.7

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

The difference betaeen the required bafance and the existing balance of provision for deubthd debis
Is recorded as & general and adminisirative axpensa in the income statement.

Inventories
J'nvi'ﬂﬁ'.r}' IEasurenyant
Irvantares are measured at the lower of coat and nat realisabla value.

The costs of inventories shall comprise all coals of purchase, costs of conversion, and otfver costs
incurrad in bringing invenicrias to their presant location and condition. The cost of work in progress
and finished goods includes matenals, direct labour and attributable production overneads basad on
normal lavels of activity

The costs of purchasa of inventories comprise the purchase price, non-reimbursable taxes and dubes,
and transport, handling and other costs directly altributable o the acquisition of nventorias. Trade
discounts and sales rabates an substandard and obsolete goods purchased are deducted from the
costs of purchase.

Met realisabla value is the astimated zelling price in the crdinary courszs of business less the eslimated
costs of completion and the estimated costs necessary io make the sale

Method of accounting for inventories

Inveniories are measured using the weighted average meathod and ane racorded under the perpetual
irvantary method.

Provision for decline n value of invemtories

As of the date of preparing the financial statements, provision is recognised for obsolete, slow-maving
and defective Inventory iterng and an excess of the cost of Inventones over their net realizable value.

The difference bafwean the F&q'u-ll"eﬂ palance and the E.':I:IE".II'IQ balance of the Fll'l:'.l'ul'lﬂ-ﬂﬂ for a decling in
valua of inventories i included in cost of sales in tha income siatameant.

Irvantaries are written down 1o net realizable value tem by item. For services being renderad,
provisicn s made in respect of each semnvice for which a separate selling price is charged,

Mon-current reserved spare parts

As et 31 December 2024, and 31 December 2025, the malances of non-current resenved spare pants
reflest the vaiue of maintenance spare parts required for technical maintenance at Sesan 44
Hydropower Plant

Tangible fixed asset
Tangible fixed aseats are measured at cost legs sccumulated depraciation.
Tangible fixed asset recognition

Tangible fixed assats are nitially recognisad at fheair cost The cost of purchesad tangible fivad assets
comprises the purchase price and any directly attributable costs of bringing the assats to their presant
location and working condifion for their infended use, Accessories added to fixed assets when
purchased are recognised separately at their fair values and deductad from the historcal cost of tha
respeclive tangible fixed assats.

"'l':\.,\l:'_,_ "_;; =
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SESAN 4A HYDRO POWER JOINT STOCHK COMPANY

Address: §50 Le Duan, &n Phu Ward, Gia Lal Province, Vietnam

318

1.8,

0.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Depreciation and amortisation

The costs of fixed assets are depreciated on a siraighi-line method over their estimated useful llves

The sstimated usaful lives are a= follows:

202
= HBuildings, structures 3 — 4E years
= Machimery and eguipment 3 - 25 years
*  Motor vehicles B yaars
= Office eguipment 5= 5 years

The depreciation pericd for fixed assets of the Sesan 44 Hydropower Plent applied by the Comgpany
la 25 y=ars, which is longer than the depreciation period stipulated in Circular No. 4620137 T-BTC
dated 25 April 2013, issued by the Mnistry of Finance, This adjustment was approved by the Gia Lai
Previncial Deparment of Finance under Decizgion No. 2188/8TC-TCON datad 01 December 2014,
Intamgible fixed assets

Intzngible fixed essets are measured at cost less accumulated amontsation

lmtangible fixed asset recognition

The costof an infangible fixed asset comprises the total amount of expense incurmed by the Company
to #cquire an asset at the time the asset is put into operation for its intanded uga.

Accounting principles for intangible fixed assets
Land use rights

The land use rights are prasanted at historical cost ess accumulated amortization, representing the
value of the land use rights, as foliowing:

Land use rights for the area located at 850 Le Duan Street, An Phu Ward, Gia Lai Province, Wiatnam,
with & lang-term fand use duration.

Land use rights for the area located at Nha Frong Yilkags, An Phu Ward, Gig Lai Provincs, Vistnam,
with a long-tarm land use duration.

Indafinita land usa rights are not amortsad,

Construction in progress

Properties in the course of constroction for production, rental or administrative purposas, or for
purposes not yet determined, are camied at cost. Cost includes professional fees, and for qualifying
assets, borrowing costs dealt with in accordance with the Company’s accounting pelicy. Deprecation
of these assets, on the same basis as other property asseis, commences when the assets are ready
for thair intenced use.

Leases

Leases classification

Leases are classified as finance [eases whan the terms of the lease transfar substantialy all 1he rieks
and rewards of ownership ta the lessee. Al other leases are classified as operating leases.

12
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SESAMN 4A HYDRO POWER JOINT STOCK COMPANY

Address: 550 Le Duan, An Phu Ward, Gia Lai Provinca, Viatnam

1.

3.12.

3.13.

3.14.

3.15.

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Operating leases

Lease payments under an operating lease are recognised &s an expanse on & siraight-line basis over
the lessa term.

The Company leases land in la O Commune, Gia Lai Province under Land Leasa Contract No.
DS/HDTD signed in 2012, with & lease term from 06 November 2007 to 06 November 2057, The
Company is exempt from land rental fees under Decision No. 2018/QD-CTGLA dated 15 August 2022,

Prepayments

Prapayments are classified as current and non-current based an their original term. Prapaymants
mainly comprise costs of tools and supplies, Insurance fees, fixed asset repair expenses, and ather
prapaid expenses. These amounts are amortised on a straight-line basis over tha pariod in which the
economic benefits are expacied to be realized, with an allocation peried not exceeding 3 yesars,
Liabilities

Liabilities are classified inio trede payables and other payables based on the following rules: Trace
payables represent those arising from purchase and sale related fransactions of goods, services or
assets and the seller is independent of the buyer; the remaining payables are classified as other
payablas,

Liabilitias are also classified according to the maturity date, the remazining tarm from tha date of the
financizl statarments, original currency, and each creditor,

Lizbiities are recogrised at no kess than the paymant abligation.

Borrowing costs

Capitalisation of borrowing costs

Borrowing costs directly atiributable to the acquisiton, construction or production of qualifying assets,
that necessarity take & substantial period of time to get ready for their intended use or sale, are
capitafised as parl of the cost of those azsels until the assels are put nlo Use or sale,

Imvestrnant income earmed on temporary investment of barrowings is deducted from the cost of the
regpective assets,

&ll other borrowing costs are recopnised 25 an expense in the cocsclidated income statement when
incurrad.

Accrued expenses

Arcrued expenses reprasen] expenses that will be paid in the future for goods or sarvices received
but not yet paid due fo lack of invoices or accounting documents, These expenses are recognised as
operating expenses of the reporting year.

The Company's accrued expensas primarly comprige accrued Interest expenses, The estimation B
based on the loan principal and the interest rate stipulated in the loan agreemeanis.

Cwners' equity
The owners’ contribufed equity

The owners’ contributed equity s recognised when centributed

13
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 550 La Cuan, An Phu \Ward, Gia Lai Province, WVietnam

1.18.

43.17.

3.18.

3.18.

MOTES TD THE FINANCIAL STATEMENTS (CONTINUED)
Dividends
Dividends are recognised as a liability a1 the date of declaring dividends,
Rasefves
Resarves are created a8l certain percentages of profit after tax as prescribad in the Company s charter,
Retafned earnings

Met profit after income tax can be distributed to sharehalders after the distribution is approved by the
Ganeral annual meeting of sharehalders and reserves are created in accordance with the Company's
Charter and legal regulations in Vietnam.

Revenuae and other income

Revenue from selling goods

Revenue from selling goods is measured at the fair valus of the consideration received or receivable.
In most cases, revenue 15 recognised when transfeming the risks and rewards of ownership o the
buyer.

Reverue from commercial electricity sales is recoanized basad on the confirmed records of electicity
autput supplied to the national grid and the unit price stiputated in Economic Contract No. 06HD-MNMD
5544 dated 11 June 2012, signed with the Electricity Power Trading Company = Vigtnam Electricity
(EWM), along with amended appendices No. 08 dated 01 March 2025.

Revenue invalving the rendering of services

Revenue of a transaction invohang the rendering of services is racognisad whan the autcomea of ths
tranzaction can ba sstimated reliably, Whan a fransaction involving ithe renderng of sarvices is
aftributable fo several periods, each period's revenua is recognised by refarence o the stage of
camplatian at the end of the reponting pernod.

Iriterest incorme

Interest income IS recognised on an accrual basls by reference to the principal cutstanding and at the
inieresi rate applicable,

Cost of sales

Cost of sales and services provided represents total costs of goods, services, manufacturing costs of
construction products (for censtruction entities] which are sodd in the year in accordance with the
matching principle. Abnormal amounts of production costs of inventones are recagnisad immediataly
in cost of sales,

Finance expense

Finance expenses represent all expenses incurred in the reporting year which mainly includa barrawing
costs and losses from exchange rates.

General and administrative axpensa

General and administrative expenses represent common expenses, which include payrall costs for
office employees' (=alaries, wages, allowances, afc. ), social insuranca, haalth insurance, trade union
fees and  unemployment insurance; sielionery expenses, materal expenses, depreciation expenses
of fived assets used for adminiztration activities, land rental, license tax; provighon for doubtful debis;
ulllity services (eleciricity expenses, water expenses, phone, fax, warranty expenses, elc. ) sundry
expenses (entertainment, customer conference, ets.}
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SESAN 4A HYDRD POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gig Lai Provinee, Viatnam

3.20.

321,

3.22.

3.23.

MNOTES TO THE FIMANCIAL STATEMEMNTS (CONTIMUELD)
Taxation

Corporate income fax
Current corparate income fax expense

+ Se San 4A Hydropower Plant Praoject & antitied to a corporate income tax rate of 10% for a penod
af 15 yaars fram the commencameant of its business operations (from 2011 ta 2025).

v Se San 4A Hydropower Plant Project i exempt from comorgte income tax for four years from the
first year of taxabée income (from 2011 ta 2014) and & aligible for a 50% reduction in payable tax
far the fallowing nine years (from 2015 to 2023)

The corporate income tax incentives mentioned above are stipulated in Circular No, 1342007 TT-BTCe
dated 23 November 2007, which provides guidance on the implementation of Decree No. 24/2007/ND-*
CP dated 14 February 2007 of the Government on the Corporate Income Tax Law, as amended andr
currently replaced by Decrea No. 320/2025/ND-CF datad 15 December 2025 providing guidance on
the implernentaticn of the Corporate Income Tax Law Mo, B72025/QH15 dated 14 June 2025 and In
Investment Certificate Mo, 39121000030 =sued on 17 July 2007 by the People’s Commitee of Gia Lal
Province

Value added tax

v Applying a tax rate of 10% on commercial electnicity products. The Company s eligible for a VAT
rate of 8% on commercial electricity from 01 January 2025 to 30 June 2025, as stipulated in Decres
Mo, 1230/2024/MD-CP dated 31 Decembar 2024, and from €1 July 2025 ta 21 Decamber 2025, as
stipulated in Decree Mo, 1T42025/MD-CP dated 30 June 20235, issuad by the Government

»  Oither activites: are appliceble in accerdance with the prevailing ragulations

Cthar faxos

Cither taxes are applicable in eccondance with the prevailing t2x laws in Vietnam,

The tax reports of the Company will be inspected by the Tax Department. Applicaton of the 2ws and
reguiations on tax to different ransactions can be interpreted by mary ways; therefore, the tax
amounts presented in the financial statements can be amended in accordance with the Tax
Cepartment’s final assessment for the Company,

Earnings per share

Basic earnings per share are calculated by dividing the nat prafit attributabla to arginary sharahaldars
[after adjusted for bonus and welfare funds), by the weighted average number of ordinary shares
putstanding during the year, excluding ordinary shares bought back Dy the Company and heid as
treasury shares.,

Diluted eamings per share

Diluted earnings per share are calculated by dividing the net profit attributable to ondinary sharehclders
[aftar adjusted for bonus and welfare funds], by the weighted average number of ocrdinary sharas
cutstanding during the year and total ordicary shares that would be issued on the conversien,
excluding ordinary shares bought back by the Company and held ss fraasury shares,

Segment reporting

& sagment is 2 distinguishable companant of the Company that is engaged either in producing or
providing related products or 2ervices |business sagment), or in praducing or providing praducts ar
senvices within a paricular economic environment (geographical segment), which is subject to risks
and rewards that are differant from those of other segments.
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SESAM 48 HYDEQ POWER JOINT STOCK COMPANY
Address: B850 La Duan, An Phu Ward, Gla Lal Province, Vietnam

3.24.

4.1.

4.2

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Based on the actual operation of the Company, the chairman of the bpard of directors and
management assess that there is no significant difference in rigks and returns among business
segmanis and geographical segments. The Company operates in a major busingss segment s power
genaration and in 3 main geographical area, which is Géa Lai Province, Vieinam

Related parties

Ralated partles are individuals or enfities that have the ability, direclly or indirectly through ana or more
infermediarias, to contral the Company or are contrciled by, or are subject o common contral with the
Company. Associates, individuals owning, directly or indirectly, an interest in tha voting power of the
Company that gives them significant influence over the Company, key management persannel,
including directors and officerss of the Company and close family members or associates of such
ingividuals are aiso considered o be relatec partes

ADDITIONAL INFORMATION FOR ITEMS SHOWN IN THE BALANCE SHEET

Cash and cash egquivalents

As at As at

31 Dec. 2025 1 Jan. 2025

VHD VHND

Cash in hand 106 542 524 TO2, 788 543

ash al banks B3, 16 025 300 83,830,531 929

Cash equivaients £6,000,000,000 83,000, 000,000

Total 174, 268, 568,124 167,623,131 472
Gurrent Financial investments

As at 31 Dec. 2025 As oat 01 Jan. 2025
VHD YHD

Cosl  Carrying amount Cost  Carnying amount

Term degosits 25,595,927 980 25, 505 927 060 57,487,573, 702 o7 A48T 8573, 702

Tetal 25 595 937 980 25,588,927 960 57 487,573 702 ST 487 573,702

The historizal cest of lerm deposits used as collateral, pledge, or security for lsans as of 31 December
2025 s VWD 15,000,000, 000

[
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.3, Current trade receivables

As at As at
31 Dec. 2025 01 Jan. 2025
VND VND
Power Trading Campany — Vietnam Electricity (EWVN) 118,085,080,533 41,904,163, 791
Total 118,085,089, 533 41,904,166, 791
4.4, Current advances to suppliers
As at as at
31 Dec, 2026 01 Jan, 2025
VHD VND
“idana Technolgical Development Company Limittad = 2,188 535 300
Phu Minh Construction Joint Stock Company 375,000,000 -
Total 375,000,000 2,189,995,300
4.8 Current other receivables
As at 31 Des. 2025 As at 01 Jan. 202%
YHD VHD
Wilue Prosision “ahue Prendsion
Adhanca 433 4684 SBO - 1,542 082,630 L
Acorued interest 377915470 - 485,717,641
Total 811,380 150 - EIHSBI?leT‘I -
4,6. Inventories
A5 at 31 Dec. 2028 A @t 01 Jan. 2025
VND VND
Cost Proadsion Coest Provision
Raw materials 243 619 BSB - GBS ATT. T2T -
Finlshad goods 1,852 202 - 1,852 202 =
Total 245 5T L, 100 - 687,429,829 =
Thera were no slow moving and obsalescent inventorias at the year-and
Thers wera ro inventories pledged as security for llabilities at the year-end.
17




SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gis Lai Province, Vietnam

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.7. Prepayments

A5 at As at
31 Dec. 2025 01 Jan, 2025
WHD WHD
Crresnt
Tocks and supplies 39 830 400 238 560,285
Property risk insurance expenses 188 813,612 249 108,835
Cihers T2.017.202 350, 344, 760
Taotal 200,670,414 BYE 410,680
hon-current
Tools and supplies 1,823 367,727 Q08 451,342
Repair and rencvation costs of
gfiice buildings and faciorios 14,327,803,137 17.808,372,015
Ciners 1,004, 801,026 o07 208 837
Total 17,165,571,880 19,720,030,194
4.8. Mon-gurrant reserved spare parts
Az at Az at
31 D 2026 01 Jan. 2025
VHD VHND
Feserved spare parts for hydropowes plant 12,883 Q45 088 5.92E 228 7219
Total 12,883, 946,068 5,925 238,723
18




SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gia Lai Province, Vielnam

4.9. Tangible fixed assels

ltems

Cost:
A ol 01 Jan, 2035
Purchase

As at 31 Dec. 1025

Accumulaied depreciation:

A at 01 Jan 2025
Depreciation

As at 3 Dec. 2025

et bk i
As al O Jan. 2025

As at 31 Dec. 2025

The amount of year-end net book valus of tangibla fixed assets totalling VND 682,673,298, 314 was pledged/morigaged as loan security.

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Buildings, Machinery and Motor Office
structures equipmant vehicles equipment Total
VND WVMD VHND VND WMD)
440,067, 711,818 B33, 193,607 555 13,342 637 60OA 1,043,288 020 1,395 647, 245101
- - - 1,386 000,000 1,386, 000,000
448,067,711,818 533,193 80T 655 13,342 637 508 2,429 208,020 1,398,033,245,101
148,162,409, 321 495 360, 365,835 13,342 637,508 315,219,983 658, 180,722,647
10,808, 246,197 37 660,907 B17 - 203,311 645 4B 672 465 659
160,070,745,518 532 821,273,652 13,342 637,508 518,531,623 706,853, 188,306
200 905 212 587 437,833,241 B20 - T8 068 037 738 486, 532 464

288,996, 966,400

400,272,334,003

1,910, 756,152

691,180,056, 735

The historical cost of tangible fixed assets fully deprecialed but sl in use totalled WND 24,749,229 071,
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.10. Intangible fixed assets

Iterms

Cogt:
Az gt 01 Jan. 2025
Purchass

As at 31 Dec. 2025

Aocumulated amortisaticn:

Asat 01 Jan, 2025
Armortisation
Az at 31 Dec. 2025

et book value:
Ag gt 01 Jan 2028

A= at 31 Dec. 2025

Land use
rhgqht: *1 Total
WD WHD
3,400,000, 0Q0 3,400,000, 000
1,183,151, 300 1,183,151, 300
4,583,151,300 4.593,151,300
3, 400, 000 D00 3 400, D00, 000
4,583,151.300 4,.693,151,300

{*) Company's intangible fwed asset Isted a5 following:

Long-term land wse rights (contributed as capital by 30-4 Gia Lai Co., Ltd.) located at 650 Le Duan
Sirest, An Phu Ward, Gia Lai Province, Vietnam. Currently, these land use rights are pledged as
collateral for & koan at Joint Stock Commercial Bank for Foreign Trade of Vietnam — Norh Giz Lai

Branch

Long-term land use rights at Land MNa. 1184, map Na. 21, located at Nha Prong Vilkage, An Phu
Ward, Gla Lai Province, Vietnam. Transfarred frem Mr. Nguyen Binh — Chairman of the Board of
Directors of the Comparyy, in accordance with Resolution No. 03a/2025M0-HEQAT of the Board of
Csrectors dated 08 July 2025,

Thare were no intangible fixed asssts pledged/morigaged as loan sacurity at the year-and

491, Canstruction in progress

As at
31 Dec. 2026
VND

Purchasae Thaco Cruize coach bus

Total

4.12. Current trade payables

Widana Technoiogical

1,827,261,185

1,827,261,185

Az at 31 Dec. 2025
WMD

Az at 0 Jan. 2035

Wale Pay able: valie

Walkue Fayable walue

Dievelopment Cormpany Limittad 3,063,126.500  3,083,126.500 -
Cithers 10,867, 238 10,567 238 188,271,084 180,271,064
Total 3,063,683,739  3,063,693,739 189,271,064 189,271,064
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SESAN 44 HYDRO FOWER JOINT STOCK COMPAMY
Address: 850 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.13. Advances from customears

Az at Az gt
31 Dec. 2025 01 Jan. 2025
WD VMDD
Current
Met Fero Carban JSC 531,868 485 801,709 400
Total 531,868 485 801,709 400
Monf-curnent

et Zera Carben JSC 801, 704G, 400 1,803,418 800
Tatal 201,709,400 1,80:3,41 8,800

414. Tax and amounts payable to the state budget
A= at A= at
i1 Dec. 2025 Movemant in the year 01 Jan. 2035
VWD VMO VMO

Faid/

Fayable Payabia Deducied Payable
Value added 5 1,406.891,878 28223 312,429 28 TE5 E10,.377 2,040 186 828
Coarpedabe insomes b 16,418, 27E, 604 16.423,823,183 10,218,004, 720 10,213,480,131
Personal income tax 113 451 458 1,483, 774,600 1,542 158,040 171,844 BoQ
Resource tax 3,412 687 B45 40,503,487 141 40 550,324 830 3,458,505,634
Licenss iax - 3,000,000 3,000,000 -
Other txes 4278804 656 13,2340404,580  11,975,843,304 2,505,272, 440
Total 25.72,194,482  57,985881,923  91.054,941.371 18, 790,273,920
21
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 850 Le Duan, An Phu Ward, Gla Lai Pravinee, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.15, Current accrued expenses

As at As at

31 Dec. 2025 01 Jan. 2025

WD WMD

| nberest pay abie 4 054 624 462 4 179,080,145
Total 4,084,624 452 4,179,080,146

4.18. Current other payables

Az at A= at

31 Dec, 2025 01 Jan. 2025
VND VND

Dividends payable 55,091,764 725 53,211,455 125
Total 66,091, 784,725 63,211,4868,125
In which, Oiher current payables o related parfies

- Refer to Matss 7 40,058,088 000 33,058,290 400
) 2
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY

Address: B50 Le Duan, An Phy Ward, Gla Lai Province. Vieinam

4.17. Loans and finance lease liahilities

Currant
Currerd ban

Joind Sfock Commercial Bank for Foraign
Tracke of Vielnam = Novth Gla Lal Branch (i)
Joind Stock Commercial Bank for for

Inves vl and Develogment of Welnam —
South Gia Lai Branch (i)

Current portion of non-current foans
Joimd Stock Commercial Bank for
Investment and Developmant of Viefnam —
Sourth Gia Lari Branch (i)

Taotal

Mon-currant

Ban-cudrenl loan
Jowind Sleck Commercial Bank for
invesimedt amd Developmand of Viefnarm —
Sewdth la Lai Branch ()

Taotal

Grand Total

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Asg at 31 Dec. 2025

Movement in the year

Az at 01 Jan, 2025

—
12
128

-

(T8
MY
I..l'||;'.‘

VND VND VND

Walue Payable vl Increass Decrease Walue Payabke: vale
52,408,640 665 G2 404 G40 855 17 BET 356 275 84,007,991, 800 33.540,275,180 33,548, 275,180
36, 854 929 004 346, BO8 927, 009 81,715 149,574 7B 375, 504 695 33 549 276 180 33 549, 278, 190
15,514,719, 656 15,579, 719,656 36, 152, 208,761 20,632,487, 105 :
101,538,090,000 104,834, 080,000 102, 047,080,000 B3, 211, 000, 00 B3, 102,000,000 83,102, 000,000
101, 538 080, D00 104, 838 080 A0 T2, O, Q50 D00 83 277,000 000 83,102, 000, 000 B3, 102, 00, 000
154, 346, 730,665 154,346, 730 655 248,544, 446 2TE 1832 218 991, B00 116,654,276,190 116 654, 276,160
185, G000, 000, 000 185, D, 000, 0O 1,702 420 000 104,838 080,000 285 145 670 000 285 145 670,000
185, 000, 000, 000 1B OO, ChDC, D 1,792 420000 107, 958, 090, 000 285, 145,670,000 285, 145,670,000
185, 000,000,000 185, 000, (00, 000 1,782,420,000 101,938,080,000  ZBS5 145,670,000 286 145,670,000
310, 346,730,665 339,246, 730,665  221,T06,BEE.275  284,157,081,800  404,796,946,190  401,796,548,190
23
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SESAN 44 HYDRO POWER JOINT STOCK COMPANY
Address; 550 Le Duan, &n Phu Ward, Gia Lai Province, Vietnam

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

(i} Currart loan from Joint Stock Commercial Bank for Foreign Trade of Vietnam — Morth Gia Lai Branch
urider credit lirmit lean agreement Mo, 30ZENCEB.PREH dated 05 May 2025, The maximum regular credit imit
is WMD 40,00:0,000,000, The nterest rate is determined at the time of loan disbursement based on the bank’s
lean interest rate announcement for each period and is specifisd in each dabt acknowladgrmeant document.
The collaieral includes berm caposit certificates and land use rights

(i) Currant loan from Jeint Stock Commercial Bank for for investment and Development of Vietnam — South
Giz Lai Branch under fallowing contracts

Credit Agreemeant No. 05/2025/1858284/HETDHM dated 01 Decermnber 2025. The maximum ragular
credit limit is YND 30,000,000,000. The interest rate is determined at the time of loan disbursement
basad on the bank’s loan interast rate announcement for each percd and is specified in each debt
acknowledgment document.

Credit Agreement Mo, 022025 1658284HETD dated 2B May 2025, lean amount of VND
18,000,000, 000, Tha in<term intarest rate is 4.8% par annum, fixed for the entire valdity penod of the
Rgresment

(iiiy Non-currant loan from Joint Stock Commercial Bank far Investmant and Development of Vietnam - South
Gia Lai Branch:

=Under Credit Agreement Mo, 012008HDTD and its appendices, including Credit Agreement Appendix Mo,
01/2008/PLHD dated 03 March 2008, Appendix Mo 02/2008/PLHD dated 16 April 2009, Amendment
Appendix Mo, 01/2014/PL-HDTD dated 17 March 2014, Amendment Appendix No. 0172021/ 1658294/FLHD
dated 29 June 2021, and the Amendment and Supplemeniany Agresment Mo, 01/20231658294/308S dated
26 April 2023

£ Loan purposs: Conatruction of the Sesan 44 Hydropower Plant;
<  Loan term: 18 years,;

% Interest rate: Determined based on the internal capital transfer rate announced by the Bank for
Invastment and Developrment of Viatnam, plus a bank fee of 3% per year for VND Ioans and 4% per
year for USD koens, adjusted on the 26th of the last manth of each guarter,

<+ Repayment schedule: The first repayment date is 28 December 2011 for the YND loan and 28 June
2012 for the USD lean;

% Collateral Includes buildings, architectural structures, and machinery and equipment of the Sesan
44 Hydropower Plant Progect
- Under Cradit Agreement No. 01/2023/1658254/HOTD dated 20 Decamber 2023
< Lean purpose: Financial compensation for the Sesan 44 Hydropower Plant Project,
% Loan term: 72 months;

< Interest rate: Fixed al B.6% per year until 30 Mevember 2024, From 01 December 2024 onward, the
loan interast rate will be determined based on the 12-month perscnal savings interast rate (with
interest paid at maturity) plus a bank fee of 3.5% per vear, adjusted avery 8 months;

Repayment schadule; The first repayment date is 20 June 2024;

< Collateral Includes buildings, architectural structures, and machinery and aguipmant of the Sesan
42, Hydropaower Plant Project.

o
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.18. Dwners' equity

4.18.1. Changes in owners" eguity

lems of owners’ eguity
Investment and
Dwmers’ developmeant Retained

contributed capital fund sarnings Total

VHD VHD VHD VND

Az et Jan 2024 #422,000,000,000 18,025,367 ,933 150,419,068,039 500,445,435,878
Frevious year's profils = BE, 101, 0E4 854 B& 101 584,864
Cividand distibution for 2023 - {71, 740,000, 000) (71,740,000, 000)
Dividend distribution for 2023 - (2, 200, b0, 000) (2, 200, 000,000
I ntarim dividand payment for 2024 - {50,640, 00, 00:0) (50,640, CaZe0, D00}
As al 01 Jan. 2025 422 000,000,000 18,026 367,938 113,041,052, 303 563 967 420,842
Current year's peofits - - 145, 716,067,723 145,716,067, 723
Ciivddesnd distribution for 2024 (%) - - {53, 760,000, 000) (33, 760, 000, (00
Disfributed bonus and welfare fund for 2024 () = (3,701,084, B54) (3,701, Bl B854 )
Imtarim dividand payment for 2025 (**) {63, 300,000, 000} (63, 300, 00, DOy
As gt 31 Dec. 2025 422, 000,000,000 18,026, 367,939 158,895,136, 762 588 921,503, 701

(*] The Company allocates the reward and welfare fund and distributes dividends for the year 2024 in accordance with the Resolution of the 2025 Annual

General Meeting of Shareholders Mo, 01VNORZ025/DHDCD-544 dafed 25 April 2025

{(**)} The company deciared the first interim dividend payment for 2025 in accordance with Resolution No. 072025 NQ-HDQT by the Board of Directars dated

11 Decambear 2025,
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SESAMN 4A HYDRO POWER JOINT STOCK COMPANY

Address: 850 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

MOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

4.183.2. Details of owners’ equity

A= at As at
31 Dec. 2025 01 Jan, 2025
VMDD YND
30-4 Gia Lal Company Limited 218,519,030,000 227 058% 030,000
Vinh Hep Cormpany Limited 43 440 380, 000 48 440, 880,000
Cihvar shareholdars 154 940, 0EC, D00 148 500,080,000
Total 42Z,000,000,000 422,000,000,000
4.18.3. Capital transactions with owners
Year J0I15 Year 2024
VMD VHD
Baginning balance 422,000,000,000 422,000, 000,000
Capital contribution in the year - -
Capital redemgtion in the year -
Ending balance 422,000,000, 000 422,000,000,000
4.18.4. Shares
As at As at
31 Dec. 2025 01 Jan. 2025
Mumber of sheres registered for issue 42 200,000 42 200,000
Murmber of shares sok to public 42,200,000 43,200, 000
- Qrdlinary shares 42,200,000 42, 200,000
= Preferance shares (Glassified as owrers' equily) - -
Murmber of $hares réepurchased (Treasary shanes) - -
= Cvglimary shares . y
= Prafyrance sfiares (Classiied 85 owners' equily) - .
Murmber of sharas cutsianding 42 200, 000 42 200,000
= Orgimary sharas <2 200,000 42 200000
= Preferance sharas (Classified as ownars equily) - ;
Par valus per gutstanding shars: WND 10,000 per share
26

e il &m0

L1 @ B

il



SESAMN 44 HYDRD POWER JOINT STOCK COMPANY
Address: 650 La Duan, An Phu 'Ward, Gia Lai Province, Vielnam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.18.5. Basic eamings, diluted earnings per share

Year 2025 Year 2024
WD WD
Met profit after fax 145,716,067, 723 88,101,584, B4
Adjusted for distribution fo borus and welfare fund - 3,701,984 884
Earnings for the purposs of calculating basic sarmings
and diluied earnings per shars 145,716,087, 723 B4, 400,000, D0
Walghted average number of orcinary shares
oatstanding during the period 42,200,000 42 200, 000
Basic earnings, diluted sarnings per share 3,453 2,000

The gllocation ta the bonus and welfare fund for 2024 has been restated according to the Resciution
af General Meeting of Shareholders for the year 2025 regarding the distribution of 2024 profits. Az a
result, the restated besic earnings per share/diluted eamings per share for 2024 is WVMD 2,000 per
ghare (previously reported as WVND 2,088 per share in the prior year's financal stalements).

I the year 2025, the Company's General Mestng of Shareheolders nas no plan o aliocate funds for
the reward and welfara fund. Accordingly, the Net profit afler tax used 1o calculate basic earnings,
dituted eamnings per shares for 2025 Is the entine net profit after tax of the Company's shareholders,

4.18.6. Dividends

According to the Resclution of the 20258 Annual General Meeting of Sharsholders Mo,
QIMQR2I25RHEBCE-544 dated 25 Apnl 2025, approved the distribution of 2024 dividends in cash at
a rate of 20% of charter capial (equivalent to WVMND 84400 000 000}

On 02 December 2024, the Board of Directors issued Resolution Mo, OF2024/NO-HBAT appraving
the first interim cash dividend payment for 2024 at a rate of 12% [equivalent to VND 50 840,000,000},
Accordingly, the record daie iz 20 December 2024, and the payment will be made from 08 January
2025,

On 26 April 2025, the Board of Directors issued Resalution Noo 04/2025/NQ- HEAT approving the
second cash dividend payment for 2024 at & rate of 8% (equivaleni to WND 33,780,000,000),
Accordingly, the record date iz 16 May 2025, and the payment will be made from 30 May 2025,

O 11 December 2025, the Board of Directors issuved Resolution No. 07/2025M0- HEOQT approving
the first interim cash dividend payment for 2025 at 2 rate of 15% [equivalent to VND 63,300, 000,000
Accordingly, the record date is 24 Decermber 2025, and the payment will be made from 09 January
2026.

4.18.7. Corporate funda

ek g T e e

Investment and

development Tund

WMD

Aa at 01 Jan. 2025 18,028, 357,939
Addiions -
&lizations -
As at 31 Dec. 2026 18,026,367, 5939
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SESAN 44 HYDRO POWER JOINT STOCK COMPANY

Address: 550 Le Duan, An Phu \Ward, Gia Lal Province, \Viatnam

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5. ADDITIONAL INFORMATION FOR ITEMS SHOWHN IN THE INCOME STATEMENT
5.1. Revenue from selling goods and rendering services
Year 2026 Year 2024
VND VND
Fawanue from commarcial eleckricity sales 326,508,606 450 247, 106 529,200
Total 326,598,606,459 247,706,529,200
5.2, Costof sales
YWear 2025 Year 2024
VHD VD
Cost of commercial electricity sold 134 270 415 475 111,618,838 030
Total 134,270,415, 475 111,618,639.030
5.3, Finance income
Year 2025 Wear 2024
VWD WD
Depasit inferest 7.082 120,887 4,511,687 137
Total 7,.082,120,687 4.511.687.137
54, Financial expense
Year 225 Year 224
YND YMND
Interest expense 28,632 288 045 32,631,550 655
Foreion exchange los525 in payment 155,000,000 1,057,500,000
Foreign exchange losses from renaliation af year end 1,752, 420,000 4,757 970,000
Tatal 30,575, 708,046 28,447, 029,655
5.5. General and administrative expense
Year 2025 Year 2024
VND VND
Staff expenses 4,721,776, 629 4 185,144 407
Materials, office supples 152,185,662 291,202 145
Cepraciaion expensea 221,878,622 2568 602 031
Cihar expenses 3.119.019,420 28736821778
Total 8,214 851,823 7,128 570,364
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SESAN 44 HYDRO POWER JOINT STOCK COMPANY
Address: 560 Le Duan, An Phu Ward, Gia Lal Pravince, \Vietnam

NOTES TO THE FINANCIAL STATEMENTS [CONTINUED)

6.6  Other income

Yaar 2025 Year 2024
VND VND

Income from selling Renewsible Enargy Cerlificates
(REC) 1,477,381 403 3,326,047 84T
Citfer Incoma 555,410 441 -
Total 1,632,771, 844 3,126,047 BAT

5.7. Other expense
Year 2025 Year 2024
VND WHND
Tax arrears and penalies 8,822 740 28 964 513
Total 8,622 740 28,964, 513
§.8. Production and business costs by element

Yoar 2025 Year 2024
VHD WHD
Meterial expense 11,653,547 243 T,107. 865 873
Employes expense 13,188,073, 002 11,514,786 414
Cepreciaiion expense 48 672 465 659 A8, 794 087 861
Sandce expense 1,600 672 359 3,473,734 351
Other expanzes 67,270,510, 025 A7 BE0 862 658
Tatal 142,488, 277,298 118,551,347, 277
23
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SESAN 4A HYDRO POWER JOINT STOCK COMPANY

Address. 550 La Duan, An Phu Ward, Gia Lai Province, Wieinam

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

5.9. Current corporate income tax expense

Accaunting profit before tax for the period
Add: Adjustments according to CIT law
- Expenses not deductibie for tax purposes
Lass: Adjustments according o CIT law
Testal teeable Incomes
- Taw-incenthinzed activify
- Mo fax-incentivized aclivity
Current corporate iIncome tex rate
+ Tax-inceniivized activity
+ Now tax-incentivized aclivity
Corporate incoma tax
+ Tex-incentivized achivity
+ Maon tax-incentivized activity
Corporate income tax exemptions and reductions
+ Tax-incentivized activty
+ Man tax-incamntivized aclivify

Current corporzate income tax expense

fn which

- CIT sxpanses are calcwaled on annval laxable
fncarme current

= Adjus! pravious years' corporale income lax
expenses o lhiz years cument Income 12X expensas

Yaar 2025 Yaar 2024

VND. VND
162,139,880 318 48,320 060 584
531, 218172 520, 588 773
&h1 219 172 529 588 73
162,704, 110,088 08, 840,840 357
TET 168 338 244 95, 523 607,570
1832 77T Bdd X326 47 B4 7
10% 10%

20% 20%

16,423, 388,193 10,217,568, 720
76,7116 833,824 8 552 360,151
306, 554, 369 G5 200, 569

16,423 823,193 10,218 075,720
16 423 308 193 10,217, 569,720
435,000 508,000

8. ADDITIOMAL INFORMATION FOR ITEMS SHOWN IN THE CASH FLOW STATEMENT

B6.1. Cash receipts from loans in the year

Cash receipts from loans under normal conbiacts

Total

B8.2. Cash repayments of principal amounts borrowed

Cash repayment of principal amounts under
rarmal confracts

Total

Year 2025
VND

Year 2024
VND

117, BET, 3568 275

211,578,058, 580

117,867,3568,275

211,678,068, 5680

Year J0Z5
VND

Year 2024
VMD

182,216,742 358

107, 664,882,120

182,216,742,369

107,664,892,120
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SESAN 4A HYDRO POWER JOINT STOCK COMPAMNY
Addreas: 850 Le Duan, An Phu Ward, Gia Lai Province, Vietnam

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
7. RELATED PARTIES

List of related parties Relationship
1. 304 Gia Lai Company Limited Parent Company

2. ‘vinh Hiep Company Limitad
1, Board of Directors and management

Al the end of the reporting year, the balances with related parties are as follows

Major shareholders (z10% ownarship)
Key management perscnnel

=R E

As at As at
31 Dec. 2025 01 Jan. 2025
YHD WHD
Cther payables - dividends payable
30-4 C§a Lai Company Limited 22 T2, 854 500 27, 247,083,600
‘imh Hisp Company Limited ¥, 266,133,500 5,812, 505,800
Total - Refer to Note 4.15 40, 058, 588,000 33,059, 580,400
During he reporting year, the Company has had related party transactions as follows:
Yoar 2025 Yaar 2024
VHND VD
Divddend payment
30-4 Gia Lai Company Limited 45 411,808,000 79,470,880,500
Winh Hiep Company Limited 5,588 178,000 16,854 311,500
Total 55,099,954 000 96,424 872,000
“aar 2025 Year 2024
WMD WND
Purchase Intangibls fixed assets
Mr. Mguyan Binh - Chairman of the Board of Direciors 1.186,260.000 -
Total 1.186,260,000 =
a
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SESAM 4A HYDRO POWER JOINT STOCK COMPANY
Acdress: 660 La Duan, An Phu Ward, Gia Lal Pravines, Vietnam

Cther Transsctions:

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

According to the Board of Directors’ Resolution No 03aZ023NQ-HDQT dated 03 April 2023, the
Board of Directors authorized Mr. Mguyen Binh, Chairman of the board of directors, to be the account
helder for a term deposit cortract with Vietcombank = Gia Lai Branch, Dien Hong Transaction Office
As af 31 Decamber 2025, the balance of the *Heald-ta-Maturity Investments® account under Mr. Mguyen
Binh's name was WND 2 287 527 960

Remunerations, Salaries of the Board of Directors, the Supervisory Committes and Managemeant:

Year 2025 Year 2024
Full name Position YHD WD
i, Mguy'en Binh Chairman of fhe BODs 1,254, 740,000 1, 244 D0, 000
WM. Pham Yan Minh Memnbar of the BOD: 108 000, 000 108, D00, D00
Me_ Phan Van Lan Member of the BODs G5 000,000 B, 000, D00
Mr. Thai Mhw Hisp Membar of tha BODs B 000, 000 B, 000, 000
W Bguasen An hMembar of e BODs B& 000, 000 5,000, D00
W Mgy en Kiem hlernber of e BOOs S5 000,000 g, 00D, 000
Wr. Ha Trong Ho Head of Superdsary Commities 56 000,000 E5,538 452
(Appointad on 24 April 2024)
¥, Le Van Thuyet Head of Superdsory Comrmities - 24 000, 000
(Disrrissed on 31 March 2024)
e, Do Tien Membar of Supandsary Committes B0 000,000 60,000, 000
Ms. Tran Thi Dai Member of Supendsary Commithes 60.0C0,000 &0,000,000
NF. Mouwyen AR Dieputy Executive Ganeral Direcior [ d21 669,000 871,188,000
hembar of e BEOD:
I, Tran Duc Hen Deputy General Director 482 700,000 473,600,000

Bonuses and other incomes of Board of Directors, the Supervisory Committes and Management

Year 2025 Wear 2024
Eudl nams Pasition YHD WD
Mr. hguyen Bink Chairman of the BODs 34,000,000 20 00 DO
Mr. Pharm Wan Minh Membsar of e BODs 27,000,000 577,000, 000
Mr. Phan Van Lan hamber of e BO0S 25 000,000 £7E 000, 000
Mr. Thal Mhu Hiep igrriber of fa BODs 25,000,000 118,000,000
K, Mguyen Kiem hember of e BO0s 25,000,000 115, (00, 000
hir. Ha Trong Ho Head of Supenisory Commitiee 17,500,000 5,500, 000
{Appcinted on 24 April 2024)
Mr. La Van Thayst Head af Bupsrdsory Commities - 16,000, 0o
[Dizmizted an 31 March 2024)
bAr. Do Tien Mamber of Superdsory Corrimtes 10,600,000 18,500, 000
815, Tran Thi Diai Mermicer of Superdsary Carmmibies 10,500,000 17,500,000
M. Mauyen An Deputy Executive Genaral Dirsctor | 25,000,000 154 000,000
Memicer of the BODs
Wi, Tran Duc Hien Dhesuty Gararal Direcior 28,000,000 53.000,000
a2
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SESAM 4A HYDRO POWER JOINT STOCK COMPANY
Address: 650 Le Duan, An Phu Ward, Gia Lai Pravinse, Vietnam

MOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
B. CONTINGENT ASSETS

Basad on Power Purchase Agreement No, D62012-HD-NMESS4A dated 11 June 2012 and the
Amended and Supplementary Agreement Mo 07 dated 25 Avugust 2022, which stipulate the
methodology for determining electricity generation pricing and power purchase agreaments, each year,
based on the total foreign currancy loan balance, forelgn currency debt repayment plan, aclual principal
repayments, the exchange rates mutually agreed upen in the electricity pricing plan, and the exchange
rate applied in the preceding year, Sesan 44 Hydro Power Joint Stock Company and the Electncity
Power Trading Company = Vietnam Electricity (EVN) calculate exchange rate diferences and propose
a plan for submission to the Electricity Regulatary Authority for review and to the Ministry of Industry
and Trade for approval of the payment methed,

As of the date of these financial statemants, the Company s in discussions with Vietnam Electricity
(EVN) to determine the amount to ba raimbursed for realized exchange rate differences that have
arisan but have not yet been setted by Vietnam Electricity (EVN) {from 2015 to date). Therefore, the
Chairman of the Board of Derectors and Management assess that, as of 31 December 2023, the
Company does not have sufficient basis to recognize these recaivables in its financial statements.

8. EVENTS AFTER THE END OF THE REFORTING YEAR

Thers wers na significant events arlsing after the end of the reporting year to the date of the financial

\\nmw-"' @3”1"— |

Vu Thi Hau Nguyen Thi Thanh Duyen
Chief Accountant Preparer

g Lai Province, 14 March 2026
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AN 4A HYDRO SOCIALIST REPUBLIC OF VIETNAM
 FOINT STOCK Independence — Freedom — Happiness

(ria Lai, March 18th, 2020

RFORMANCE OF DUTIES IN 2025 AND THE PLAN FOR 20216

- Pursuant to the Charter of Sesan 4A Hydro Power Joint Stock Company.

- Based on the Company’s operational situation and the 2025 financial stalements
audited by ECOVIS AFA Vietnam Auditing, Valuation and Consulting Co., Ltd., together
with relevant documents and supporting records

- Based on the minutes of the inspection and supervision of the activities and
financial statements in 2023, prepared by the Board of Supervisors on 18 March, 2026,

The Board of Supervisors of Sesan 4A Hydro Power Joint Stock Company reports
the results of supervision in 2025 and the operational plan for 2026 as follows:

I. ACTIVITIES OF THE BOARD OF SUPERVISORS IN 2025:
1. Organization of the Board of Supervisors:
The members of the Board of Supervisors (BoSs) for the 2020-2025 term:
- Mr. Ha Trong Hoi  Head of the BoSs (appointed on 24/04/2024)
- Mr. Do Tien Member of the BoSs
- Mrs. Tran Thi Dai  Member of the BoSs
2. Activities of the Board of Supervisors:

In 2025, the Board of Supervisors mainiained its operations in accordance with its
assigned functions and duties, and attended all meetings convened by the Board of
Directors. Through these activities, the Board of Supervisors was able to closely monitor
the Company s actual production and business performance, as well as contribute opinions
to support the achievement of the objectives and plans approved by the General Meeting of
Shareholders. In addition, the Board of Supervisors, in coordination with the Company’s
departments, carried out inspection and supervisory activities, thereby contributing 1o risk
management and enhancing the Company’s corporate govemance quality. The main
activities included as follows:

- Supervising the implementation of the Resolution of the 2025 Annual General
Meeting of Sharcholders; monitoring compliance with State laws and the Company’s
Charter: and overseeing the implementation of resolutions and decisions of the Board of
Directors.

- Supervising the implementation of the Company’s regulations and procedures.

- Supervising the implementation of the 2025 production and business plan and the
Company's financial performance.

- Reviewing periodic financial statements and discussing relevani matters with the
auditors in relation to the financial statements.

1
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- Other activities according to legal regulations and the Company's Charter,
3. Self-assessment of performance of the Board of Supervisors

- The Board of Supervisors' activities in 2025 complied strictly with the provisions
of the Enterprise Law, the Company’s Charter, and internal regulations as well as the
Resolutions of the Annual General Meeting of Shareholders.

- All members of the Board of Supervisors completed their tasks in 2025.
4. Remuneration and operational expenses of the Board of Supervisors

Remuneration and operational expenses of the Board of Supervisors were
implemented according to the Annual General Meeting of Sharcholders’ Resolutions and
Company regulations. The total remuneration, bonuses, and other income for the Board of
Supervisors, including personal income tax, in 2025 amounted to 254.5 million VND.

5. Meetings of the Board of Supervisors

In 2023, the Board of Supervisors held 02 meetings at the Company’s headquarters
as planned, with all members of the Board of Supervisors in attendance, during which they
approved the following items:

Nao. Document |  Date Content

1 | 03/2024/BB-BKS | 19/03/2025 | - Reviewing and assessing the 2024 financial
statements,

- = Inspecting and supervising the implementation
of the Resolution of the General Meeting of
Shareholders, as well as the resolutions and
decisions of the Board of Directors, and the
management and execulive activities of the
Board of General Directors in 2024

01/2025/BB-BKS

1170872025

Reviewing and assessing the financial statements
for the first six months of 2025.

- Inspecting and supervising the implementation
of the Resolution of the General Meeting of
Shareholders, as well as the resolutions and
decisions of the Board of Directors, and the

executive management of the Board of General
Directors during 2025, .y

IL RESULTS OF SUPERVISION
1. Inspection of the financial statements in 2025

1.1 Financial situation

Rased on the 2025 financial statements audited by FCOVIS AFA Vietnam Auditing,
Valuation and Consulting Co., Ltd., the financial position of Se San 4A Hydropower Joint
Stock Company is reflected through the following key financial indicators:

As at December 31, 2025, the Company's total assets amounted to VIND 1,047.33
billion, an increase of VND 7.01 billion compared 1o the beginning of the ycar (equivalent
to a 0.67% increase), mainly due to an increase in current assets.

2



Short-term receivables as at December 31, 2025 amounted to VIND 119.28 billion,
an increase of VWD 73.15 billion compared to the beginning of the year (equivalent to a
158.57% increase), primarily due to higher outstanding balances of trade receivables.

As at December 31, 2023, the Company's equity reached YND 598.92 billion, an
increase of VIND 44,95 billion compared to the beginning of the year (equivalent to an
£.11% increase), mainly driven by higher-than-planned profit from production and business
activitics in 2023,

1.2. Results of production and business activities in 2025

- Revenue from sales and services T 326.598.606.459 VND
- Net profit after tax . 145.716.067.723 VND
- Current income tax expense 1 16.423.823.193 VND

(For detailed figures, please refer to the 2025 financial statements attached to the meeting
materials. )

2. Implementation of resolutions from the Annual General Meeting of
Shareholders and the Board of Directors in 2025

2.1 For the Board of Directors: The Board of Directors has seriously implemented
the contents approved by the Annual General Meeting of Shareholders in 2025, complying
with the law and the Company’s Charter. All meetings and activities of the Board were
conducted in accordance with the Company s Charter and current legal regulations. In 2025,
the Board of Directors convened four regular meetings and issued resolutions. decisions,
meeting minutes, and various other documents to promptly direct and implement the
objectives and tasks approved by the 2025 General Meeting of Shareholders. Supported by
favorable conditions, power plant operations were carried out efficiently, resulting in
commercial electricity output exceeding the planned target. Consequently, revenue and
profit targets were achieved and surpasscd.

2.2. The Board of General Directors has fully and promptly implemented the decisions
and resolutions of the Board of Directors, ensuring the achievement of the Company’s
production and business objectives. It has complied with applicable laws, as well as the
delegation of authority stipulated in the Company’s Charter and internal regulations. At the
zame time, the Board of General Directors has demonstrated proactiveness and flexibility
in adopting effective and timely management measures, resulting in the Company exceeding
its production and business targets in 2023,

2.3. For the Shareholders: In 2025, the Board of Supervisors did not receive any
complaints or requests for inspection from shareholders regarding the activities of the Board
of Directors, Board of Management, or company management,

2.4. Transactions between the parent company and its subsidiaries: There were no
transactions between the parent company and its subsidiaries during the vear.

IIl. RECOMMENDATIONS

To effectively implement the Resolutions of the Annual General Meeting of Shareholders
and the Board of Directors for 2026, the Board of Supervisors makes the following
recommendations:

- The Company should continue to manage production and business activities efficiently
to save costs and enhance operational effectiveness.

hidl aim's & 1=k



Proactively engage in the competitive electricity market to enhance operational
efficiency compared to the previous year.

- In 2026, with several new legal regulations taking effect, it is recommended that the
Board of Directors and the Executive Management conduct a comprehensive review of the
Company’s internal processes and regulations, and make necessary amendments and
updates to ensure consistency and facilitate effective implementation throughout the

Company.
IV. OPERATION PLAN OF THE BOARD OF SUPERVISORS FOR 2026

- Supervise the implementation of Resolutions from the Annuval General Meeting of
Shareholders, the Board of Directors’ Resolutions and Decisions.

- Propose an independent audit to conduct the audit of the financial statements for
2026.

- Review the financial settlement reports for 2026,
- Attend meetings of the Board of Directors.
- Supervise compliance with Company regulations and legal requirements.

This is the full report of the Board of Supervisors on the implementation of
supervision activities in 2025 and the plan for 2026, which is submitted for consideration
and approval by the Annual General Meeting of Shareholders.

Best regards!
Recipients: ON BEHALF OF THE
- Annual General Mecting of Shareholders; BOARD OF SUPERVISORS
- Board of Directors; Head of the Board
- Board of Management;

- Archived by the Board of Supervisors.

Ha Trong Hol
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SOCIALIST REPUBLIC OF VIETNAM
Independence — Freedom — Happiness

Pleiku, March 20", 2026

PROPOSAL
“Appraval of the matters to be presented by the Board of Directors at the
Annual General Meeting of Shareholder”

Pursuant to the Charter of Sesan 4 A Hydro Power Joint Stock Company.

Purspant to Resolution No. 01/2025/NQ-AGM, dated 25/04/2025, of the
Anmnual General Meeting of Shareholders of 2024 of Sesan 4A Hydre Power Joint
stock Company.

The Board of Dircctors of Sesan 4A Hydro Power Joint Stock Company
respectfully submits the following contents for approval by the General Meeting of
Shareholders:

1. Content 01:

Approval of the reports presented at the Annual General Meeting of
Shareholders;

- Report of operating results in 2025, operating plan for 2026, operational
results in 2025 and the operational objectives for 2026 of the Board of Directors of
SeSan 4A Hydro Power Joint Stock Company.

- Report on the audited financial results in 2025,
- Report of activities of the Board of Supervisors in 2023 and the plan for 2026
2. Content 02:

Approval of the profit distribution plan, provision for funds, and dividends
payment in 2025, and the expected dividends payment plan for 2026:

2.1, Profit distribution plan for 2025 and undistributed profits from previous
VEars:

1 l Profit after tax for the year 2025 VND 145,731,682, 158
2 Appropriation to funds VND 1,531.682.258
23 | Appropriation to the Reward Furnd VD o000
23 | Appropriation to the Welfare Fund VND 1.531.682 258
Retained earnings for 2025 after appropriations
3 to funds (1-2) VNI 144, 200, 0000, 000
4 Approval E:f dividend payment for 2025 at a VND 84,400,000,000
pavout ratio of 2004

“Document of the Annual General Meeting of Shareholders™
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e — e ——
+ An interim dividend (first installment) at a rate r
B af 1 5% was paid on January 9, 2026 VD 6., 300,060,000
+ The second installment dividend of 526 will be
4. perid in May 2026, VND 21,100,000, )
5 Retained earnings remaining for 2025 VD 59, 800,000,000

Approval of dividend payment from retained
G earnings of previous years at a rate of 11%, with VND 46,420,000,000

payment scheduled in May 2026,

2.2, Plan for dividends payment for 2026:
- Expected dividends payment ratio for 2026: 20-30% per share.
- The time for the advance dividend payment shall be decided by the Board of

Directors based on the Company's production and business situation and
applicable legal regulations.

1. Content 03: Approval of the re-appointment of the Board of Supervisors for the
20262030 term as follows:

3.1. Approval of the appointment of the Head of the Board of Supervisors:
- Mr. Ha Trong Hoi.

3.2, Approval of the appointment of @ Member of the Board of Supervisors:
- Ms. Tran Thi Dai.

3.3 Approval of the appointment of a Member of the Board of Supervisors:

= Mr. Do Tien
4. Content 04:
Approval of the operating expenses of the Board of Directors and the Board of
Supervisors for 2025 and the plan for 2026
4.1. Income of the Board of Directors, Board of General Directors, and Board
of Supervisors in 2025:
- Income of the Board of Directors, Board of Management, and Board of
Supervisors in 2025: 3,496,609,000 VND (Three billion, four hundred ninety-
six million, six hundred nine thowsand VND).
- Income of each member iz detailed in: The audited financial statement 2025
(Nores to the financial statement; Related party information section; page 32).
4.2, Approval of the remuneration and income plan for the Board of Directors,
the Board of General Directors, and the Board of Supervisors for 2026, with a
total amount of VND 4,200,000,000 (in words: Four billion two hundred
million), inclusive of the salary and remuneration of the full-time Chairman of
the Board of Directors.

5. Content 05:

“Dacument of the Annual General Meeting of Sharcholders™
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4.1, Authorizing the Board of Directors to select and approve the auditing firm for

the annual financial statement and mid-year review for 2026,

4.2. Authorizing the Board of Directors to sign loan agreements and credit
agreements with related parties as stipulated under the authority of the Annual General
Meeting of Sharcholders in Article 167 of the 2020 Enterprise Law to support the
effective production and business activities of the Company.

The above contents are submitted for approval by the Annual General Meeting
of Shareholders for 2026, The Board of Directors of Sesan 4A Hydro Power Joint
Stock Company respectfully requests the Annual General Meeting of Shareholders to
consider and approve.

Ve sincerely appreciate the trust and high agreement from the Sharcholders.

ON BEHALF OF THE
BOARD OF DIRECTORS
CHAIRMAN

NGUYEN BINH

“Document of the Annual General Meeting of Shareholders™
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e SESAN 4A HYDRO POWER SOCIALIST REPUBLIC OF VIETNAM
: INT STOCK COMPANY Independence — Freedom = Happiness

01/NQ2026/DHDCD-54A Gia Lai, April ..., 2026

RESOLUTION
ANNUAL GENERAL MEETING OF SHAREHOLDERS 2026
SESAN 4A HYDRO POWER JOINT STOCK COMPANY

THE ANNUAL GENERAL MEETING OF SHAREHOLDERS
SESAN 4A HYDRO POWER JOINT STOCK COMPANY

Pursuant to the Enterprise Law No. 59/2020/QHI14, adopted by the MNational
Assembly of the Socialist Republic of Vietnam on 17/06/2020, and the
implementation guidelines.

Pursuant to the Charter of SESAN 4A Hydro Power Joint Stock Company,

Pursuant to the minutes of the Annual General Meeting of Shareholders 2026,
document No. 01/2026/BB-AGM-S4 A, dated ... April 2(026.

RESOLUTION

Article 1: The Annual General Meeting of Shareholders of SESAN 4A Hydro
Power Joint Stock Company held on 10 April 2026 has approved the following four
(4) items presented by the Board of Directors and the Board of Supervisors:

1. Approval of the following reports:

I.1. Report of the Board of Directors on 2025 Business Performance, the 2026
Business Plan, and 2026 Operational Objectives of Se San 4A Hydropower Joint
Stock Company:

a. Results of produetion and business activities in 2025:

No. Indicator Unit Plan | Actual | Actual (%)
1 | Commercial electricity output "'ﬂ:ﬁ“ 310.922 | 370.818 119.26
2 | Total revenue Billion | 7 947 | 335.194 120.60

“Document of the Annual General Meeting of Shareholders” 1
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Billion
176.132 | 173.064 95,26
3 | Total expenses VND 132
4 | Profit before tax (2-3) Billion | o) 214 | 162130 159.24
FOIIL D ax = UND . A .
5 | Corporate income ta Billion | 0101 | 1642 161.24
arp Come lax VND | . 42 _
6 | Profit after tax (4-5) Billion | o, ¢33 | 145.714 159.02
VND
7 | Basic earnings per share Ywshare 21.71 34.53 139.02
b. Production and business plan for 2026:
No. Indicator Unit Plan Note
1 | Commendislslectrichy ootput | ot | 331300
kWh
Billion
2 Total revenue VND 206.085
- Billion
3 Total expenses VND 172,658
4 | Profit before tax (2-3) oy 124.327
VND :
5 Corporate income tax (20%) Billion 74 865
P VND :
6 | Profit afier tax (4-5) m 99,461
7 Basic earnings per share %a/share 23.57

|.2. Report on the audited financial statlements in 2025.

1.3. Report on the activities of the Board of Supervisors in 2025 and the
operational plan for 2026.

2. Approval of the profit distribution in 2025 and the proposed dividend
payment plan for 2026:

Approval of the profit distribution plan, appropriations to funds, and dividend
payment for 2025; the utilization of retained earnings from previous years; and the
proposed dividend payment plan for 2026.

2.1, Plan for the distribution of profits for 2025 and the allocation of retained
earnings from previous years:

“Dacument of the Annual General Meeting of Shareholders™ 2
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1 | Net profit after tax (NPAT) for 2025 VND

145,731,682,258

2 | Trich lip qu¥ VND 1,531,682,258
2.2 Reward Fund VND .00
2.3 Welfare Fund VND 1,531 ,ﬁ:"i'}:"i 258

Retained earnings for 2025 after

3 appropriations to funds (1-2)

VND 144,200,000,000

Approval of dividend payment for
2025 at a payout ratio of 20%

+ An interim dividend (first
4.1 | installment) of 15% was paid on FND 63,300,000,000
January 9, 2026.

VIND £4.400,000,000

+ Dividend payment (second .
4.2 | installment) at a rate of 3% is FND 21, 10 000,000

scheduled to be made in May 2026 _
5 | Remaining retained earnings for 2025 VND 59, 800,000,000

Approval of dividend payment from
retained earnings of previous years at a
rate of 11%, with payment scheduled
in May 2026.

VIND 46,420,000,000

2.2, Plan for dividends payment for 2026.
- Expected dividends payment ratio for 2026: 20-30%% per share.

- The time for the advance dividend payment shall be decided by the Board of
Directors based on the Company's production and business situation and applicable
legal regulations.

3. Approval of the re-appointment of the Board of Supervisors for the 2026~
2030 term as follows:

3.1. Approval of the appointment of the Head of the Board of Supervisors.
Mr. Ha Trong Hoi

3.2. Approval of the appointment of a Member of the Board of Supervisors:
Mes. Tran Thi Dai

3.3, Approval of the appointment of @ Member of the Board of Supervisors:
Mr. Do Tien

4. Approval of remuneration, income in 2025, and remuneration plan for 2026
for the Board of Directors, Board of Management, and Board of Supervisors:

“Document of the Annual General Meeting of Sharelholders™ 3
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Approval of the operating expenses of the Board of Directors and the Board
of Supervisors in 2025, and the plan for 2026:

4.1. Income of the Board of Directors, Board of General Directors, and
Board of Supervisors in 2025

- Income of the Board of Directors, Board of Management, and Board of
Supervisors in 2025: 3,496,609,000¥ND (Three billion four hundred ninety-six
million six hundred nine thousand Vietnamese dong).

- Income of each member is detailed in; The audited financial statement 2025
(Notes to the financial statement; Related party information section; page 32).

4.2. Income and remuneration plan for the Board of Directors, Board of
Management, and Board of Supervizors for 2026: The planned income and
remuneration for 2026: 4,200,000,000 VND (Four billion two hundred million
VND), including salary and remuneration for the Chairman of the Board of
Directors.

5. Approval of several resolutions for authorization within the authority
of the Annual General Meeting of Shareholders:

5.1. Authorizing the Board of Directors to select and approve the auditing firm
for the annual financial statement and mid-year review for 2026.

5.2, Authorizing the Board of Directors to sign loan agreements and credit
agreements with related parties as stipulated under the authority of the Annual
General Meeting of Shareholders in Article 167 of the 2020 Enterprise Law to
support the effective production and business activities of the Company.

Article 2: Implementation provisions:

This resolution takes effect from the date of signing. The members of the
Board of Directors, Board of Supervisors, and CEQ are responsible for directing the
implementation of this resolution according to their functions, duties, and authority
in accordance with the law and the Company’s Charter.

This resolution was approved by the Annual General Meeting of Sharcholders
on ...h00 10/04/2026.

Recipienis: ON BEHALF OF THE

- Shareholders of the Company ANNUAL GENERAL MEETING
- BoDs, BoSs, General Director OF SHAREHOLDERS

- Published on the Company website CHAIRMAN

- Information disclosure
- File: Office, BoDs

NGUYEN BINH

“Document of the Annual General Meeting of Sharcholders” 4
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