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I. General Information
1. Overview

- Trading name: Petro Vietnam Phuoc An Port Investment & Cperation Joint Stock
Company

- Enterprise Registration Cerlificate No.: 3601010336, 13th amendment dated July
14, 2025

- Charter capital: 3,570.,000,000,000 VND

- Orwner's equity: 3,570,000,000,000 VIND

- Address: Phuoc An Port, Ba Truong Hamlet. Phuoe An Commune, Dong Nai
Province

- Phone number: (+84) 251 3685588, 1900 5168

- Email: infoe phuocanport.com

- Website: https://phuocanport.com

- Stock Code: PAP

- Formation and Development:

+ April 29, 2008: The General Meeting of Sharcholders approved the establishment

of Phuoe An Port Investment and Operation Petroleum Joint Stock Company.,

+ August 21, 2009: The People’s Committee of Dong Nai Province issued the
initial Investment Certificate No. 47121000233 for the Phuoc An Port Project, the Access
Road to Phuoc An Port, and the Port Logistics Service Area to Phuo¢ An Port Investment
and Operation Petroleum Joint Stock Company,

+ June 19, 2015: The People’'s Committee of Dong Nai Province approved the
investment policy for the Access Road to Phuoc An Port under the BOT (Build — Operate —
Transfer) model in OMTicial Document No. 4657/ TTBND-CNN,

+ December 27, 2017: The Ministry of Transport issued Decision No. 3635/QD-
BGTVT approving the supplementation to the Detailed Planning of the Southeast Seaport
Group (Group 5) up to 2020, with orientation toward 2030,

+ March 2, 2012: The Dong Nai Maritime Administration approved the Maritime
Safety Assurance Plan for the Phuoc An Porl Project under Decision No. 19/0B-CVHHDN,

+ March 28, 2018: The Vietnam Maritime Administration agreed to extend the
berth alignment agreement under Official Document No. [ 199/CHHVN-KHDT.

+ September 5, 2018: The Ministry of Natural Resources and Environment
approved the Environmental Impact Assessment (EIA) Report for the Phuoc An Port Project
under Decision No, 2748/0D-BTNMT.

+ April 26, 2019: The General Meeting of Shareholders approved the policy to
converl part of the Port Logistics Service Area into an industrial park in order to improve
project efficiency, stabilize cargo sources, and attract customers,

+ January 28, 2021: The Prime Minister approved the supplementation to the
industrial park development planning in Dong Nai Provinece, including Phuoe An Industrial
Park with an arga of 330 hectares within the Port Logistics Service Area, under Official
Document No. 111/ TTg-CN.

+ September 22, 2021: The Prime Minister issued Decision Mo. 1579%Qb-1Tg
approving the Master Plan for Development of Vietnam's Seaport System for the period
2021-2030, with a vision to 2050, under which the Phuoc An Port Project is included in
sSeaport Group No. 4.
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+ November 25, 2021: The General Meeting of Shareholders issued Resolution No,
2IE/MNOQ-PAP approving the policy for adjustment of the Phuoc An Port Project and the Port
[ogistics Service Area (Logistics).

+ July 3, 2024: The Department of Planning and Investment of Dong Nai Province
issued Investment Registration Certificate No. 7530322848 (3rd amendment) for the Phuoc
An Port Construction Investment Project.

+ Auvgust 23, 2024: The Vietnam Maritime Administration issued Decision No.
1289/QB-CHHVN announcing the opening of Berth No. 6 of Phuoe An Port.

+ Ckctober 9, 2024: The Ministry of Natural Resources and Environment granted
Environmental License No. 415/GPMT-BTNMT for Phase | of the Phuoc An Pont
Construction Investment Project.

+ December 31, 2024: The Vietnam Maritime Administration issued Certificate No.

472024/ GCC-CHHVN centifying eligibility for port operation and exploitation of Berths
No. 5 and No. 6 at Phuoe An Port.

+ August 13, 2025: The Vieinam Maritime and Inland Waterways Administration
approved the location and scale of port berths for Phase 3 of the Phuoc An Port Project under
Officizl Document No, 380%/CHHBTVN-KCHT.

+ Sepiember 20, 2025: The Department of Finance of Dong Wai Province issued
[nvestment Registration Certificate No. 22820611 18 (4th amendment) for the Phuoc An Port
Logistics Service Area Construction Investment Project (Logistics).

+ September 26, 2025: The Management Board of Industrial Parks and Economic
Zones of Dong Nai Provinee issued Investment Registration Certificate No. 0150166173 for
the Phuoc An Indusirial Park Infrastructure Construction and Business [nvestment Project
with an area of 330 hectares.

4+ December 5, 2025: The Vietnam Maritime and Inland Waterways Administration
1ssued Decision No. 2620/0D-CHHVN announcing the opening of Berth No. 7 and the
extended Berth No. 6 at Phuoc An Port.

At present, Phase 1, including Berth No. 7 and the extended Berth No. 6 under
Phase 2 of the Phuoc An Port Construction Investment Project, has been put into operation,
The Company is currently implementing the construction of Berths No. § and No. 9 under
Phase 2 and Phase 3 of the Phuoc An Port Project in accordance with the approved design.
At the same time, the Company is implementing the investment and development of
infrastructure for Phuoc An Industrial Park in accordance with the issued Investment
Registration Certificate.

2. Business Sectors and Locations

a. Main Business: Direct support services for waterway transport: Port operations and
logistics services (Industry Code: 5222 - Primary).

. Busincss Location: Dhong ™ai Provinge.
3. Corporate Governance and Managemen! Structure
a. Corporate governance model:

Cieneral Meeting of Sharcholders (GMS), Board of Directors (BOD), Supervisory
Board, Executive Management.

b. Management Structure;

Page 2




EEMEFAL MBEETENG OF SELAREICH.DERS

JIMANLE AND TR AT AR
ACTTAINTING TLET IR CRTY T TTRIET
RTFARTLE R I PARTR LT CHPATIN T

c. Subsidiaries and Associated Companies

- Sopewaco High-Tech Concrete Investment Joint Stock Company

- Location: Ong Keo Industrial Zone, Phuoe Khanh, Nhon Trach, Dong Nai.
- Business: Concrete production, pre-siressed piles

- Charter capital: VIND 80,000,000,000

- PAP s ownership: 10% (VIND B, 000,000,000},

4. Development Strategy
a. Major Goals

- To invest in, construct and operate Phuoc An Port with the capability 1o
accommodate vessels of up to 60,000 DWT, The designed capacity is 2.5 million TEUs per
vear for container cargo and 6.5 million tons per year for general cargo.

- To develop Phuoc An Industrial Park following the model of an eco-industrial park
that is green, smarl, and sustainable,

b. Medium and Long-Term Development Strategy

- To efficiently invest in and operate the Phuoc An Port Construction [nvestment
Project in phases and functional zones. in line with market demand and the Company’s
actual conditions.

- To efficiently invest in and develop the Phuoe An Industrial Park Project in stages
and functional zones. in accordance with market demand and the Company’s actual
condilions,

¢. Environmental, Social, and Community Objectives

The company aims for sustainable development, ensuring environmental protection
while creating employment opportunities for local and regional workers. Contribute to
stabilizing and improving community living standards, fostering economic growth in the
region and neighboring areas. Actively participate in local social welfare initiatives during
business operations.
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5. Risks

During the investment, construction, and operation of the Phuoe An Port Construction
Project and the Phuoc An Port Logistics Service Area Project. various risks may arise.
However, due to its strategic location in a key economie region, supported by an advanced
transportation infrastructure and a stcady demand [or import-export activities in Dong Nai
and surrounding areas, the project benelits [rom a stable growth rate. Specifically in Dong
Mai Province, where cconomic expansion remains strong. the Phuoc An Porl and Logistics
Service Area are expecled 1o operate at maximum capacily, effectively eliminating market
risks once fully operational.

II. Business Operations in the Year
1. Business Operations Overview

In implementing the Resolution of the General Meeting of Shareholders regarding
the key tasks for 2025, the Company has carmied oul the following activities with the
tollowing results:

- Project adjustment: The Company completed the relevant procedures [or project
adjustment. The Depariment of Finance of Dong Nai Provinee issued the 4th amendment Lo
Investment Registration Certificate No. 2282061118 dated September 26, 2025 for the
Phuoc An Port Logistics Service Area Construction Investment Project with an area of 220.4
hectares. At the same time, the Management Board of Indusirial Parks and Economic Zones
of Dong Mai Province granted Investment Registration Certificate No. 0150166173 dated
Seplember 26, 2025 for the Phuoc An Industrial Park Infrastructure Construction and
Business Investment Project with an area of 330 hectares.

- Compensation and site clearance: The Company completed compensation and
site clearance procedures, signed land lease agreements, and obtained Land Use Right
Certificates for 157.3 hectares for the Phuoc An Port Construction Investment Project, 315.8
hectares for the Phuoc An Industrial Park Infrastructure Construction and Business
Investment Project, and 203.24 hectares for the Port Logistics Service Area Construction
Investment Project.

- Investment and Construction Status:

+ Phuoce An Port Construction Investment Project: The Company has completed
the construction and put into operation *hase 1. including Berth No. 7 and the extended Berth
No. & under Phase 2. The Company is continuing to implement the construction of Berths
No. 8 and No. 9 under Phase 2. which are expected 1o be put into operation in 2026, At the
same time, the Company is completing the relevant procedures to invest in the construction
of Phase 3 in order to finalize the overall berth structure in accordance with the approved
master plan and to meet cargo demand both within and outside the region.

+ Phuoc An Port Logistics Service Area Construction Investment Project
{(Logistics): The Company is currently carrving out the necessary procedures in preparation
for the construction investment, in line with the adjusted planning after approval by the
competent authorities.

+ Phuoc An Industrial Park Infrastructure Construction and Business Investment
Project: The Company has completed the approval ot the construction drawing design
documents. cost estimates, and contractor selection plan, and approved the execution ol
contracis/transactions between the Company and its internal persons and related persons for
the investment and construction of Phuoc An Industrial Park, The Company is currently
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implementing the construction of project components in accordance with applicable
regulations, ensuring the project investment schedule,

- Procurement of machinery and equipment: Completed the procurement and
importation of machinery and equipment and put into operation Phase | and part of Phase 2
ol the Phuoe An Port Construction Investment Project. The Company 15 currently carrying
oul relevant procedures to procure machinery and equipment for Phase 2 as well as the
remaining phases to ensure operations after completion.

- Completion of legal procedures for operation: Completed the dredging of the
water area in front of the berths and obtained approvals from the competent authorities for:
the maritime notice for the turning basin: il Spill Response Plan: Port security; construction
and fire prevention and fighting acceptance; announcement of port opening; Environmental
License, etc., thereby puiting Phase 1 and Berth No.7 and the extended Berth No.6 of Phase
2 of the Phuoc An Port Construction Investment Project into operation and exploitation.

- Conversion of the logistics service area function: The Prime Minister approved
the planning of’ Phuoe An Industrial Park - Phase 2. converted from the Port Logistics
Service Area Construction Investment Project with an area of 220.4 heetares, under Decision
No. 386/QD-TTg dated July 3, 2024, Currently, the Dong Nai Provincial People’s
Commitiee 1s directing relevant authorities to prepare the task for the 1/2.000-scale
subdivision planning of Phuoc An Industrial Park — Phase 2, which will serve as the basis
for investars to camry out procedures related 1o construction investment.

- Investment and business cooperation: Al present, partners, customers, shipping
lines, and manufacturers have shown inierest in using the port’s services and panticipating
in investment cooperation in the Phuoc An Port Project, the Logistics Service Area, and
Phuoc An Industrial Park. The Company will continue to promote investment cooperation.
actively working with investors, manufacturers, transport companies, and shipping lines, and
participating in major events organized by the People’s Committees of Dong Nai Province
and Ho Chi Minh City, ete., to introduce the services of Phuoc An Port and seek cooperation
opportunities and service utilization in the coming period.

- Charter capital increase: In implementation of the General Meeting of
Shareholders™ Resolution, the Company has completed the increase of its charter capital
from VNI 2,320 billion to VND 3,570 billion, as approved bv the State Securities
Commission under Official Letter No. 1472/UBCK-QLCE dated February 23, 2026 and
Official Letter No. 2073/UBCK-QLCB dated March 17, 2026. Currently, the Company is
carrying oul procedures related to registration, depository, additional trading registration,
and other procedures in accordance with regulations, and is wilizing the proceeds in line
wilh the plan approved by the General Meeting of Sharcholders.

1, Organization and Personnel
2.1, List of the Company s Executive Management as of December 31, 2025:

Mr. Truong Hoang Hai - Member of the Board of Directors, Chiel” Executive
Officer

- Date of birth: January 8, 1982

- Place of origin: Hung Yen Province

- Professional experience: Since 2022, he has held key positions including Director
of the Project Management Board and Chief Executive Officer / Legal Representative of
Phuoc An Port Investment and Petroleum Exploitation Joint Stock Company.

- Shareholding ratio; Nong

Page 3

b

L o b




Mr. Dao Minh Tung — Member of the Board of Directors, Deputy Chief Executive
Officer

- Date of birth: October 2, 1974

- Place of ongin: Hung Yen Province

- Professional experience:

- From 1998 1o 2006 and from 2008 w present, he has held various positions
including Chiel’ Accountant, Head of Finance and Accounting Depariment, and Deputy
Chicl” Executive Officer of Phuoc An Port Investment and Petroleum Exploitation Joini
stock Company.

- Sharcholding ratio: 15.09% of the voting shares (representing 33,000,000 shares
owned by Vietnam National Industry — Energy Group).

Mr. Nguyen Huu Thang — Member of the Board of Directors, Deputy Chiefl
Executive Officer

- Date ol birth: December 2. 1971

- Place of origin: Nghe An Province

- Professional experience: Since October 2024, he has been serving as Deputy Chief
Executive Officer of Phuoe An Port Investment and Petroleum Exploitation Joint Stock
Company.

- Sharcholding ratio: None

Mr. Le Dinh Nghiem — Deputy Chief Executive Officer

- Date of birth: March 24, 1990

- Place of origin: Nghe An Province

- Prolessional experience: Since February 2025, he has been serving as Deputy Chiel
Executive Officer of Phuoc An Port Investment and Petroleum Exploitation Joint Stock
Company.

- Shareholding ratio: 2.17% of the Company s total outstanding shares,

Ms. Tran Thi Hien Luong — Deputy Chief Executive Officer

- Dhate of birth: November 26, 2002

- Place of origin: Nghe An Province

- Professional experience: Since October 2024, she has been responsible for business
development and investment cooperation and serves as Deputy Chief Executive Officer of
Phuoe An Port Investment and Petroleum Exploitation Joint Stock Company.

- Shareholding ratio: None

Mr. Nguyen Duy Hoa — Chiel Accountant

- Date of birth: July 24, 1988
- Place of origin: Nghe An Province
- Professional experience: Since June 2023, he has been serving as Chiel Accountant

of Phuoe An Port Investment and Petroleum Exploitation Joint Stock Company.
- Shareholding ratio: None.

2.2 Changes in Executive Management in 2025
- Un February 7, 2025, the Board of Directors issued a decision to appoint Mr. Le
Dinh Nghiem as Deputy Chief Executive Officer of the Company.
- U August 15, 2025, the Board of Directors issued a decision to appoint Ms. Tran
Thi Hien Luong as Deputy Chief Executive Officer of the Company.
Page &
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2.3, Number of emloyees

As of December 31, 2025, the Company had a total of 488 emplovees. Emplovees
are entitled to benefits and remuneration in accordance with the current regulations of the
state and the Company’s internal policies.

3. Investment and Project Implementation
a. Major Invesments

In 2025, the Company continued the construction investment of Phase 2 and carried
oul relevant procedures related to the investment of Phase 3 of the Phuoc An Pon
Construction Investment Project. At the same time. the Company implemented procedures
related to compensation and site clearance for the remaining land area, and carried out
procedures for the invesiment, construction, and business operation of infrastructure of
Phuoe An Industrial Park with an area of 330 hectares, in accordance with the issued
[nvestment Registration Certificate.

b. Subsidiaries and Affiliated Companics

The Company holds 10% of the charter capital, equivalent to a capital contribution
of VD & billion. Currently, Sopewaco Company has temporarily suspended its business
operations since April 26, 2018, Accordingly, the Company has maintained a 100%
provision for financial investment equal to the contributed capital amount.

4. Financial Overview

a. Financial Performance Summary

2024 2025
No. Indicator "o change
(WVND billion) | (VN billion)

l. | Total Asset Value 112091 11.195.93 57.23%
2. | Net Revenue 2,18 154,81 7001 .3?";‘:. |
3. | Financial Income - 15,02 32,33 115,25%
4. _Uperating Profit (17.31) (S03,38)

5. | Other Profit _ (0100 (1,21

i, - Profit Before Tax 11731} (504,69

7. _P'H!ﬁi Aller Tax - {172,31) (304,69) ]
5. | Dividend Pavout Ratio - - o
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b. Key Financial Indicators

St Cic chi tiéu pvT Nim 2024 | Nam 2025
. | Liguidity times

¢ | Short-term Liquidity Ratio limes | .36 0,51
+ | Quick Ratio times 0.66 083
2. | Capital 5-1_1.'|.|.-|:t1.u1:

4 .r;ebl-l{r—Tntnl Assels Ratio Yo 63.51% 82.57%
+ | Debt-to-Equity Ratio % 18U 96% 473.82%
3. | Operational Efficiency

+ | Inventory Turnover Ratio times .22 211
+ | Total Asset Turnover Ratio limes (0.002) (0,045)
+ | Met Revenue-to-Towal Assets Ratio times {0,0024) (D045)
4. | Profitability

+ | Met Profil Margin Wi -T95.28% -325.33%
+ | Remrn on Equity (ROE) % =0, 70% -25.87%
+ | Return on Assels (ROA) Y -0.24% =4 51%
+ | Operating Profit Margin % 0.03% 1.39%

3. Shareholder Structure and Changes in Uwner’s Investment Capital

4. Shares

As of December 31, 2025, the Company's total number of shares is as follows:

- Total number of shares: 232,000,000 shares

- Type of shares in circulation: Ordinary sharcs
- Number of freely transferable shares; 232,000,000 shares

- Mumber of resiricted shares: 0 shares

b. Sharcholder Struclure

As of December 31, 2023, the Company s sharcholder structure is as follows:
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Nuo. Sharcholder Name Number | Number of | Ownership Capital
Shares Held | Ratio (%) | Contribution
Value
(VNI hillinn)
I Dromestic Sharcholders 284 232,000,000 | 10000 2.320.00
e r ——
l. | Individual 281 | 55,500,000 67.03 1,555.00
2. | Institution 3 6,500,000 3297 TH3.(M)
2.1 | Hoanh Son One Member ] 40,197,900 17.33 401 .98
Limited Liability Company
2.2 | Dai Loc¢ Phat 68 Trading 1 302100 .56 13.02
and Services Company
Limited
2.3 | Viemam Natonal Industry 1 33 00000 (3000 [ 5.09 350,00
Energy Group
' { Petrovietnam ).
Il | Foreign Sharcholders 0 0 0 0
t | Individual 0 0 0 | 0
2 Institution 0 1] i) il
|
Total (1+11} 218 232,000,000 100,00 2,32000

¢. Changes in Owner’s Invesment Capital

- 2016: The company increased its charter capital from 440 billion VND 1o 900
billion VY3 by issuing 46 million private shares to investors,

- 2017: The company increased its charter capital from 900 billion VND 1o 1,100
billion VIND by issuing 20 million private shares to investors,

- 2021: The company increased its charter capital lrom 1,100 billion YN to 1,500
billion VND by issuing 40 million private shares to investors,

- 2022: The company increased its charter capital from 1,500 billion YIND 1o 2,000
billion VNI by issuing 50 million private shares lo investors,

. 2024; The company increased its charter capital from 2,000 billion YIND 10 2,320
billion VIND by issuing 32 million private shares 1o investors.

- As of the reporting date (March 2026), the Company has completed the increase of
its charter capital from VND 2,320 billion to VND 3,570 billion through the private
placement of 123,000,000 shares to investors.

d. Treasury Share Transactions: None
¢, Dither Securities: Mone
6. Environmental and Social Impact Report

During project implementation, certain environmental and social impacis are
inevitable. However, the company remains committed to complying with all environmental
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protection measures outlined in the Environmental Impact Assessment Report, which was
approved by the Ministry of Natural Resources and Environment under Decision No.
274R/QD-BTNMT on September 5, 201 8.

Il Management Board's Assessment Report
l. Evaluation of Business Performance

The Executive Management Board has closely monitored and  directed the
implementation of key tasks assigned by the General Meeting of Sharcholders (GMS) and
the Board of Dircctors (BOD). These include: increasing charter capital to VND 2,320
billion, extending the investment certificate for the project, completing land clearance and
compensation for the remaining area of the Phuoc An Port Logistics Service Area Project,
completing the construction of Phase 1. and finalizing legal procedures for its operational
launch. Additionally, the management ensured the completion of land leveling for the
Logistics Service Area, making it readv for infrastructure development upon approval by
relevant authorities, Other completed tasks include dredging the turning basin, constructing
the 22KV power line, handling procedures for repurposing the logistics area, planning the
inland waterway terminal behind the port, and arranging capital mobilization lor project
execution,

Although the Executive Management Board has proactively led and directed various
departments to execute the tasks assigned by the GMS and BOD. certain delays have
occurred due 1o lengthy approval processes [rom authorities regarding land compensation
and acquisition, local zoning adjustments requiring input from multiple departments, and
complex licensing procedures for project operations. These involve muliiple regulatory
bodies, including environmental. health, border security, customs, and maritime authorities,
leading to prolonged timelines and increased effort. Moving forward, the Executive
Management Board will further intensify its oversight and directive measures Lo ensure the
timely completion of all assigned tasks.

2. Financial Performance (Details provided in the andiled 2023 financial report
antached],

3. Organizational, Policy, and Management Improvements

In 2025, the company optimized its organizational structure, appointed additional
management personnel, and restructured human resources to improve operational efficiency.

4. Future Development Plans

- Develop a plan for charter capital increase / capital mobilization and submit it to
the competent authorities for approval in order to ensure sufficient funding for the
implementation of the project in accordance with the project schedule.

- Complete compensation, land lease agreements, issnance of Land Use Right
Certificates, and handover of the entire remaining land area of the Phuoc An Port Logistics
Service Arca Construction Investment Project and the Phuoc An Industrial Park
Infrastructure Construction and Business Investment Project. Manage the entire project land
area (o maintain its current status and prevent re-encroachment, ensuring readiness for
utilization,

. Complete the construction and commence operation of Phase 2 and Phase 3 of the
Phuoc An Port Construction Investment Project in order to ensure synchronization in the
scale of the port berths and enhance the overall operational efficiency of the project.
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- Implement the investment, construction, and operation of the Phuoc An Industrial
Park Infrastructure Construction and Business Project.

- Carry oul procedures related to the investment of the Port Logistics Service Area in
accordance with the approved planning of the Provincial People's Committee.

3, Management's Response to Audit Opinions: None,

6. Corporate Social and Environmental Responsibility Report. The company
remains fully committed to complying with environmenial protection regulations, as
approved by the Ministry of Natural Resources and Environment, during all phases of
pProject execulion.

1V, Board of Directors’ Evaluation of the Company's Operations
l. Board of Directors’ Assessment of Business Activities

In 2025, the Board of Directors performed its functions in full compliance with the
Company’s Charter and the Board of Directors’ operating regulations, At the same time, the
HBoard closely lollowed the approved plans and directed the Exccutive Management to
implement the key tasks assigned by the General Meeting of Shareholders and the Board of
Directors, while ensuring strict compliance with environmental protection regulations
approved by the Ministry of Natural Resources and Environment during the project
implementation process.

2. Board of Directors® Evaluation of the Executive Management

In 2023, the Board of Management of the Company strictly complied with the internal
rules and management regulations, the Company’s Charter, the Resolutions of the General
Meeting of Shareholders and the Board of Directors, as well as the applicable laws and
regulations. Members of the Board of Management effectively fulfilled their assigned roles
and responsibilities.

3. Board of Directors® Strategic Plans and Directions

The Board of Directors will continue to oversee and manage company operations in
line with the charter, resolutions of the GMS, internal govemnance policies, and legal
requirements, and monitor the efficient utilization of investment capital. ensuring it is used

etfectively and as planned.
V. Corporate Governance
1. Board of Directors
a. Members and composition of the Board of Directors in 2023 as of the reporting

date
No. Full Name Paosition Voting Other Notes

Share Securities

Ownership | Ownership
(") (%o}
1. | Nguven Thinh Dat Chairman of the 1] 1]
Board of
Directors / Legal
Representative
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|
Truomg Hoang Hai Member of the { 0
Board of
Directors / Chief
Executive (fficer
! Legal
Representative

3. | Nguy@n Hitu Thing | Member of the 0 i
Board of
Directors /
Deputy Chief
Exccutive Officer

4. | Bao Minh Ting Member of the 15,00 ] Representative
Board of of PYN's
Diractors / Capital
Deputy Chief
Executive Officer

I

5. | Nguveén Hong Som Member of the 17.33 0 Representative
Board of of Hoanh Son
Directors One Member
Limited
Liability
Company's
Capital

Nguven Thai Phic Member of the 1] 0
Board of
Directors

7. | Trian Nhin Tim Member of the 2245 0
Board of
Directors

¥ O June 27, 2025, the 2025 Annual General Meeting of Shareholders approved the
divmissal of Mr. Hoang Sy Quyer jrom the position of Member of the Boavd of Direciors and
the additional eleciion of Mr. Newyen Huu Thang as @ Member of the Board of Directors,
effective from June 27, 2025

b, BOD Committees
- Mr Nguyen Van Hoang BOD Secerctary
¢. Activities of the Board of Directors

The Board of Directors has managed, supervised, and directed the Company's
operations, and organized the implementation of the Resolutions of the General Meeting of
Shareholders in accordance with the Law on Enterprises and the Company’s Charter, The
results achieved are as follows:

- The Board of Directors prepared the agenda, meeting materials, and successfully
organized the 2025 Annual General Meeting of Shareholders, at which the General Meeting
of Sharcholders approved a number of important matters, including: the Keport on Business
and Production Results in 2024 and Key Objectives and Tasks lor 2025: the audited
Financial Statements for 2024; the Report on the Activities of the Board of Directors in 2024
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and the Operational Plan for 2025; the Report on the Activities of the Supervisory Board:
the Report on the adjustment of the plan for the use of proceeds from the share issuance to
increase the charter capital 1o VNI 2,000 billion; the Report on the adjusiment of the plan
for the use of proceeds from the share issuance to increase the charter capital to VIND 2,320
hillion; the Report on the use of proceeds from the charter capital increase to VND 2,000
billion; the Report on the use of proceeds from the charter capital increase from VND 2,000
hillion o YN 2,320 billion; the Report on the implementation of the contractor selection
plan for Phase | of the Phuoc An Port Project and the Port Logistics Service Area (Logistics):
the Report on the implementation of the contractor selection plan for Phase 2 of the Phuoc
An Porl Project; the Regulation on organizing online General Meetings of Sharcholders and
electronic voting: the Business Results and Profit Distribution for 2024: the remuneration
plan for members of the Board of Threctors and the Supervisory Board for 2025, the change
of the Company s head office address; and the approval of transactions and contracts entered
into by the Company, among other matters.

- Based on the development orientation of the Company approved by the General
Mecting of Sharcholders. the Board of Directors approved the Company’s business and
production plan for 2025, Al the same time. the Board managed, supervised, and closely
directed the Board of Management in implementing the tasks assigned by the General
Mecting of Sharcholders. The Board also regularly monitored difficulties and obstacles
arising during the implementation of the plan, and proposed appropriate solutions to
promptly resolve 1ssues and support the Board of Management in effectively carrying out
the Company’s tasks and business plan for 2025,

d. Activities of the Independent Members of the Board of Directors and the
Committees of the Board of Directors.

- Independent members of the Board of Directors: The Company operates under a
governance model with a Supervisory Board; therefore, there are no independent members
of the Board ol Directors.

- Secretary to the Board of Dircetors: The Secretary to the Board of Direciors serves
a5 the focal point of coordination between the Board of Directors and the Executive
Management, assisting the Board in the effective preparation of documents and matenals
related to meetings of the Board of Directors and the General Meeting of Sharcholders.

e. List of members of the Board of Directors holding certificates in corporate
governance. List of members of the Board of Directors participating in corporale governance
training programs in 2025: None.

2, Supervisory Board
a. Current Members and Structure of the Supervisory Board

- Mr Bui Huu Giang Head of the Supervisory Board
- Mr Dao Puc Manh Member
- Ms Tran Thi Lam Giang Member

b. Acrivities of the Supervisory Board
- The Supervisory Board directly participated in important meetings attended by the
Company's management and employees in order o monitor ongoeing activities and the
directives of the Board of Management, as well as (o exchange necessary information
directly with the Board of Management and the heads of [unctional departments of the
Company.
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- Reviewed and assessed the Company’s financial statements, thereby ensuring that
the financial and operational information disclosed by the Company is accurale, transparent,
and ohjective,

- Monitored the progress and implementation of project activitics to ensure alignment
with the objectives and plans assigned by the Board of Directors and the General Meeting
of Sharcholders.

- Directly worked with, exchanged information, and provided additional advice 1o
the Board of Directors and the Board of Management whenever necessary.

- Studied and reviewed relevant policies and regulatory documents to provide
additional advisory support to the Company’s management in its operations, thereby helping
the Company strictly comply with the State’s policies, regulations, and applicable laws.

- Number of meetings of the Supervisory Board in 2025:

N Members of the Number of | Attendance Voting Reason for Mot
Supervisory Board | Meetings Rate (%) | Rate (%) Attending the
Attended Meeting
1. | Bui Huu Giang (4 | (1% 1 it
2. | Dao Duc Manh 04 1 00%, 1 (M
3. | Tran Thi Lam Giang 04 1 0% 1 0%

3. Transactions, Remuneration and Benefits of the Board of Directors, Board of
Management and Supervisory Board

a. Salaries, remuneration and benefits

The salaries, remuneration and benefits of the Board of Directors, the Board of
Management and the Supervisory Board are implemented seriously and fully paid by the
Company in accordance with the resolutions approved by the General Meeting of
Shareholders and the Company’s salary and bonus regulations, ensuring the rights and
interests of the relevant parties without any complaints or disputes. Specifically:

No Full Name Position Salary/Remuneration MNotes
(VND)
| | Nauydn Thanh Dat | Chairman of the Board 54,000,000
of Directors
2 | Triremg Hodng Hai Board B9, 704,000
Member/General
_ Director
3 | Nguy@n Him Thing Board Member/Deputy 1.183.465.812
General Director
4 | Hodng S§ Quvér Member of the Board 27,000,000
of Directars |
5 | Pao Minh Ting Board Member/Deputy 663589468
Greneral Direcior
6 | Nguyén Hbng Som Member of the Board 54,000,000
of Directors
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7 Mguyen Thai Phie Member of the Board 54, 000, (00
of Directors
) Trin Nhan Tim Member of the Board S, (M, OHD
u!‘Eirﬂ:lnm |
9 Bl Him Giang Head of the 154,689,205
Supervisory Board
10 | Ddo Dic Manh Member of the 341.296.727
Supervisory Board
i1 | Trdn Thj Lam Giang Member of the 32,400,000
Supervisory Board

b. Insider Stock Transactions: None.
¢. Contracts or Transactions with Insiders

- Implementation of the construction contract contents for packages XL0O1, X1LOZ,
and X103 with Tuan Loc Construction Investment Joint Stock Company. the entity owned
by a shareholder holding more than 5% of the Company 's charter capital, under the contracts
signed in 2022,

- Framework contract for the leasing of tractor trucks and semi-trailers o serve
production and business activities with Nhon Trach 6A Industrial Park Construction
Investment Co., Litd.. a company wholly owned by the shareholder Hoanh Son One Member
Co., Lid.

- Loan agreement between the Company and Nhon Trach 6A Industrial Park
Construction Investment Co., Lid., a company wholly owned by the sharcholder Hoanh Son
One Member Co., Lid.

- Rervice provision coniract between the Company and Tuan Loc Commodities Co.,
Ltd.. a company within the same group as the shareholder.

- Loan agreement between the Company and Hiep Hoa Development Investment Co..
Ltd.. where the Chairman of the Members™ Council concurrently serves as the Chairman of
the Company’s Board of Direclors.

- Recovery of loan principal and interest under the loan agreement between the
Company and Sai Gon Construction Investment and Building Materials JToint Stock
Company., where the representative of this company is the General Director who has

contributed capital to the Company.
- Comtracts for construction packages under Phase 2 of the Phuoc An Port

Construction Investment Project with Tuan Loc Construction Investment Joint Stock
Company. the entity owned by a shareholder holding more than 5% of the Company’s
charter capital. in accordance with Resolution No. 25/NQ-PAP dated March 24, 2023,

including:

+ Package X1.04 — Construction of porl berth — Phuoc An Port (Phase 2.1);

+ Package XL0O5 - Construction of ground [lling and soil treatment, shoreline
profection embankment. yard roads, internal bridges, water supply and drainage. clectrical
svstem and auxiliary works {Phase 2.1 )

+ Package X106 — Construction of ground filling and soil treatment, shoreline
protection embankment, yard roads. internal bridges, water supply and drainage, electrical
system and auxiliary works — Phuoc An Port (Phase 2.2).
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- Contract for Package XL01 — Construction of technical infrastructure system and
wastewater treatment plant of Phuoc An Industrial Park under the Phuoe An Industrial Park
Infrastructure Construction and Business Investment Project with Tuan Loce Construction
Investment Joint Stock Company, the entity owned by a shareholder holding more than 5%
of the Company’s charter capital, in accordance with Resolution No. 22/NQ-PAP daled
February 5, 2026.

- Payvment/advance of construction and installation values to the contractor Tuan Loc
Construction Investment Joint Stock Company, the entity owned by a shareholder holding
more than 5% of the Company”s charter capital, according to the progress and work volumes
of the signed contracts related 1o Phase 1, Phase 2. and Phuoc An Industrial Park construction
investments.

d. Compliance with Corporate Governance Regulations

The Company complies with and implements corporate governance regulations in
accordance with the Company’s Charter. the resolutions of the General Meeting of
Shareholders, the Board of Directors, and applicable regulations.

V1. Financial Statements

. Audit Opinion: In our opinion, the financial statements present fairly and
accurately, in all material respects, the financial position of the Company as al December
31, 2025, as well as its results of operations and cash flows for the financial vear then ended.
in accordance with the Victnamese Accounting Standards. the Vietnamese Enterprise
Accounting System, and relevant legal regulations relating to the preparation and
presentation of financial statements.

2. Audited Financial Statements (Details are provided in the audited 2023 financial
statements attached).

Sl Securilles Commission | 5507, Swock
Exchange:

Brogrd of Direciors | BOEY ) of PATS

Hed ol the Supers fsory Bossd [(S0) of PAR:

Archived at the (ifkee.

Neguven Thanh Dat
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

GEMNERAL INFORMATION

THE COMPANY

Patre \ietnam Phuos An Port Investment & Cperation Joint Stock Company (the Company®} is &
shareholding company incarporated under the Law on Enterprise of Vietnam pursuant to Enterprise
Registration Certificate Ne. 3501010336 issued by the Depantment of Finance (formedy krawn B8
Department of Planning and Investment) of Dang Nai Provinee on 14 May 2008, and subsequent
amendments.

The shares of the Company are trading on the Unlisted Public Company Market ("UPCeM’) since 14
July 2021 _undear the code *PAP".

The principal activites of the Company are investing and exploring the part and fogistics area

The registered head office of the Company is located at the Fhud An Port, Ba Truong Hamlet, Phuoc
An Commune, Dang Mai Province, Vigtnam.

THE BOARD OF DIRECTORS

Members of the Board of Directors during the year and at the date of this repor arel

Mr Mguyen Thanh Dat Chairman

Mr Trueng Hoang Hai Membsr

Mr Hoang Sy Guyst Memis=r resigned an 27 June 2025
Wi Dao Minh Tung Membar

ir Nguyan Hang San Marmbar

Mr Mguyen Thal Phuc Mermber

Mr Tran Mhan Tam Marmbar

Mr Mguyen Huu Thang Member appointad on 27 June 20235

THE BOARD OF SUPERVISION

Marribers of the Board of Suparvigion during the year and at the date of this report are:

#r Bul Huu Giang Head
Mr Dao Duc Manh hambear
kirs Tran Thi Larm Glang Mamber
MANAGEMENT

Members of the rmanagement during the year and at the date of this report are:

Mr Trueng Hoang Hai General Director

kir Dao Minh Tung Deputy General Director

Mr Mguyan Huu Thang [eputy General Dirsctor

Mr Le Dinh Mghiam Deputy General Director  appointed an 7 February 2025
hés Tran Thi Hien Lucng Deputy General Diractor appainted on 15 August 2025
LEGAL REPRESENTATIVES

The legal represantatives of the Company during the year and at the date of thes report are:

Mr Mguyen Thanh Dat Chalrman
Mr Trusng Hoang Hai General Director
AUDITOR

The auditor of the Company is Ernst & Young Vietnam Limibad
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

REPORT OF MANAGEMENT

Maznagement of Peiro Vistnam Phuoc An Port Investmant & Opesation Joint Stock Company (the
Company”) is pleased to present this report and the financial statements of the Company for the year
ended 31 December 2025.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

Managemaent is respansible for the financlal statemenis of each financial year which give a lrue and
fair view of the financial position of the Company, and of the rasulis of its operations and its cash flows

for the-year-In-preparing-those-financiat statements -management-is-required-fos— — e

E select suitable accounting policies and than apply them consestanthy;
F make judgements and estimates that are reasonable and prudent,

B slate whether applicable accounting slandards have been follwed, subject fo any material
depariures disclosed and explained in e financial siatements; and

» pregara the financial statements on the going concem basis unkess il s mappropriate o presume
that the Company will continue its business.

Management is responsible for ensuring that propar accounting récords arg kept which discicaes, with
reasonable accuracy at any time, the financial position of the Company and Yo ensure that the
aceounting records comply with the applied accounting system. 1L is also responsible for safeguarding
the assels of the Company and hence for taking reasanable steps for the prevention and detection of
fraud and other imagularitas,

Management confimed that @ has complied with the above reguirements in preparing the
accompamying financial staterrents.

STATEMENT BY MANAGEMENT

Managemeant does hereby state that the accompanying financial statements give a trus and fair viaw
of the financial position of the Company as al 31 December 2025, and the income statement and the
cash flow stabemant for the year then ended in acoordance with Vielnamese Accounting Standards,
Vietnamese Enterprige Accounting Svstem and the statutany requinements refevant 1o preparation and
presentaton of the financial slataments,

Daong Mai Province, Vietnam
16 March 2026
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Shape the future
with confidence

Falerance, 123401 32GIE30804/FH

INDEPENDENT AUDITORS' REPORT

To: The Shareholders of Petro Vietnam Phuoc An Port Investment & Operation
“Joint Stock Company

Wi have audited the accompanying financial staterments of Petro Vietnam Phuoe An Part Investmant
& Operation Joint Stock Company {“the Company™), as prepared on 16 March 2026, and set cut on
pages § e 34, which comprise the balance sheet a5 at 31 Decembsar 2025, 2nd the Income siatameant
and the cash flow statement for the year then ended and the notes therseta,

Warnagemeant's responsibiiity

Management is responsible for the preparation and true and fair presentation of these financial
statements in accordance with Vietmamess Accounting Standards, Vietnamese Enarprise Accounting
Sysiem and the statuldry requirements relevant to preparation and presantation of the financial
staterments, and for auch intemal control as management determines |8 necessary to enable the

pregaration and presentation of the financial statemants that are free from material misstatemant,
winether dua 1o fraud o emaor,

Auvditors' responsibility

Our respansibildy i to express an opinken on these francial statements based on our audi, We
conducted our audit in accardance with Vietnamess Standards an Auditing. Those standards require
that we comply with ethical reguirements and plan and perform the audit to obiain reascnable
assurance about whether the financial staterments are frea from material misstaterment.

An audit involves perfarming procedures to obtain audit evidence about the amounts and disclosures
in the financial staterments. The procedures salacted depand on the audilors’ judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due ko fraud ar
errar, In making those risk assessmenis, the auditars consider imternal control relevant ta the
Company's preparaton and true and fair presentation of the financial stalements in order to design
audit procedures that are gppropriate in the circumstances, but not for the purpose of expressing an
opinion an the effectivensss of the Comgany's internal conirol. An audit also includes evaluating the
appropri#ienass of accounting policies usad and the reasonableness of accountng estimates made
by management, a3 well a5 evalualing the overall presentation of the financia! statements,

Wi baliava that the sudit evidence we have obtained s sufficient and aperopriate 1o provide a basis
far aur audit epinicn,
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Shape the future
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Dpirian

In our gpinion, the financlal stalemenis give a lrue and fair view, in all matenal respecis, of the
financial pesition of the Company as al 31 December 2025, and of the resullz of its operations and iis
cacsh flows for the year then ended in accordance with Vietnamese Accounling Standards,
Vietnamese Enterprise Accounting Syatem and the statulory reguiremenis reisvant to preparation and
presaniation of the financial statemants.

L, ey

g

%,

)

CriEtima M. Calimbas Huynh Ngoc Minh Tran

Chaxguly Ganaral Dirsctor Auditor

Audit Practicing Registration Cerificate Audit Practicing Registration Cerdificate
M. 107320250041 Mo, 4837-2023-004-1

Hia Chi Minh City, Vietnam

16 March 2026
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Petro Vietnam Phuoc An Port Investment & Operation 801-ON
Joint Stock Company
BALAMCE SHEET
as at 31 December 2025
KD
Code f AEEETSE Iales Ending helance | Baginming balamnce
100 | A. CLURREMNT ASSETS 2,097 104,206,502 T44 2TE.5TT,109
190 | I Cash end cash aquiviiants 4 612,908, 508,857 276, 548 012 S48
111 1. Cash 5, TEE 508 857 2 659 617 192
iz —& Cashrenmvatents BT TR0 000,008 273,836 385704
130 | I, Cwrent accounts receivable 1,225 776,464 87T 445, 758,213,874
13 1. Short-term trade recsivablas G G2 708,032 517 176,743,240
132 2. Shor-tarm advances
o supplas a 051 BE2 A5 074 447 4475 427 134
135 3. Short-tarm loan rceivables & 10&, 000,000,000 -
138 4 Othar shorf-berm recanables T 15,4089 077 386 3137.043 495
140 | . Inventories 9 2,048, 108,067 141,046 120
141 1. Inventories 2,048 102 067 141,048,120
150 | IV, Other current assets 266,371,122 561 21,775,304, 1639
151 1. Shor-term prepaid sxpensas 14 8676 715872 4 73750
152 Z, “alue-added tax deductible 15 247 435,908 781 21,741,748 2049
153 3. Texrecewvable from the Siate 15 5B 405 808 32 827 450
200 | B. NOMN-CURREMT ASSETS 9,098 825,366,602 | 6,376,529.531,808
210 | L Lomg-term recefvables 4,058, 368 000 3,878 366,000
a2 1. Long-lerm advances
to 8 supplier E 3,B51.366.000 3,661,366,000
218 2. Othar lang=term receivables 187 000,000 17, D0, 00
220 | I, Fixed assets 4,097, 118,108,754 | 4,059,319,315,122
221 1. Tangicle fixed assals 1 | 3BT 491, 715968 | 4030293 072 532
222 Cost 4. 172,005,359 133 | 4,051,308 535,807
223 Accumulated depreciation (184,513,645, 145) (21.015453.3275)
227 2. Intangibie fised aseat 12 25 625 382 T68 25,026 242 500
228 Cost 314719 484 504 28 189 424 304
229 Accumulated amarlisation {1,845 081 538) (183 181, 714)
240 | W, Long-ferm asset in progress 5.070,834,671,443 | 2,308,266.981,497
242 1. Comstruction in prograss 13 5070834 611 443 | 2,308,268,081 481
260 | IV, Other fang-term asset &, 814 265,405 4 164 869,195
61 1. Long-tarm prepak axpanses 10 §,614,.26%,4086 4 164 868 185
Z7a 4 TOTAL ASSETS 44,195,929 581 104 | 7,120,908 108,317
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Petro Vietnam Phuoc An Port Investment & Operation BO1-ON
Joint Stock Company
BALANCE SHEET {contmued)
gs at 31 December 2025
VIND
1
II Code | RESCURCES Mafes Ending balance |  Baginning bafamce
300 | ©. LIABILITIES 9,244 815,428 063 | 4,685,103,147,773
F0 | L Current labilities 4,118,996, 267,485 547 321,007,128
311 1. Shaort-term trade payvables 14 TE1 827 824 801 12438, 750,851
Ay Z Shor-termadvancEs ] P —— | ———— -
from customers 51,268, T64 s
<13 31 Etatulory abligalionsg 15 2370 8RT 426 05 1075 858
314 4, Payables to employees 24,572,038.505 6,640,684, 197
315 &, Shor-tarm accrued expenses 16 B0,286 316,677 218,768, 187,643
314 5, Other shart-term payables 17 2,788 152 616,329 A4 28,054 418
320 ¥. Shor-tarm Ioans 14 430,795, 306,506 273,410,000,000
322 B. Bonus and wellare fund GH0,237 487 1,040,053, 831
Jz0 i, Nop-currant labilities 5125 819,146,568 | 4 117,781,340, 645
aar 1. Othar long-tarm payakies 1T . 4,147, 780,885 754
33§ 2. Long-term loans 1B 5,125,819,146,568 | 3,000,000474 891
460 | O, OWNERS' EQUITY 1,854,114,133,041 2,485 804,961,144
410 | I. Capital 18 1957, 114, 733,047 | 2455 804,061, 144
411 1, Share capital 2,320,000, 000,060 | 2.320,000,000,.000
411a - Shares with voling rights 2.320,000.000,000 | 2.320,000,000,000
412 2. Share premigm 1E8 871,000,000 155,671,000, 000
414 3. Orher owners capital 0285841372 8,2085641,372
418 4. Investment and developmant
fund 2069 320,534 2,069,525, 534
421 5. Accumulated losses 1535, 012 437, B65) 151,221,600 853
4278 - Apcumidaled losses
al the end of pror year (&7 227, 604, 8462) (13.813,182 298]
421b - Loas of current year {504 690, 828, 103} {17.3208.427 564)
440 TOTAL LIABILITIES AMD
DWNERS' EQUITY 11,195,829,561,104 | 7,120,908,108,917

|

fl__

&

Dong Maei Provinca, Yistnam

Tran Thi Thuy Lanh
Preparnar

Nguyen Duy Hoa
Chief Accountant

Truong H;:Elng Hai
General Dirsctor
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Petro Vietnam Phuoc An Port Investment & Operation B02-0M
Joint Stock Company
INCOME STATEMENT
for the vear endad 31 Detember 2025
WD
Cods | ITEMS MNafes I’.'.u."."-au.l'ar_l.r:eshal."i Prawous yaar
M | 1. Revenue from rendering of services | 201 | 155,132,273.401 2ATE 403,000
02 (2. Deductions 20.1 (322,444,000) -
10 | 3. Met revenue from rendering
of services 2001 | 154,809,328 431 2176,403,000
11 | 4. Costof services rendered 21 | (346,274,965431) | (19,935 858 6B27)
20 | 5. Gross loss frem rendering
of services (181,465,136,000) | (17,759,556,627)
21 | 6. Finance income 20.2 32,329,962,001 | 15,021,071,200
22 | 7. Finance sxpenses 22 | (278,327 465857) | (B,082,855,891)
23 In which: inferes! expensse (27T FOF 279,457 13,232 252 281)
25 | 4. Selling expenses 23 (21,207,491 861) (446,160, 408)
26 | 9. General and administrative
AXPeNses 23 (44,714,206 2842) | (8,016, 756,913)
30 | 10. Operating loss {B03,384,338,479) | (17, 304,078,559}
31 | 11, Other profit 232,777,028 i
a2 | 12, Other expenses (1,538, 266,652) (4,348, 005)
40 | 13. Other loss (1,306,489 624) (4,348 005)
50 | 14. Accounting loss before tax (504,690,828, 103) | {17,308 427 564}
a1 16, Curreni corporate incoma
tax expanse 251 - -
80 | 16. Net loss after tax (504,690,828 103) | (17,308,427 564)
70 | 17. Basic loss par share 18.5 (2,175} (81}
71 | 18. Diluted loss per share 18.5 (2,175) {81}

L i e O

Preparar

/
an Thi Thuy Lanh

Mguyen Duy Hoa

Chief Accountant

7

General Directar

Hoang Hai
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Petre Vietnam Phuoc An Port Investment & Operation BO3-ON
Joint Stock Company
CASH FLOW STATEMENT
for the year ended 31 December 2025
YD
Cn-:'e1 ITEME Noles Cunment pear Prawvious year
I. CASHFLOWS
FROM OPERATING ACTIVITIES
01 | Accounting loss before tax (504,690,828,103) | (17,308,427 684}
| |Adwstmenteler 00 0 ERiETe .
0z DCepreciation and smortsation 11, 12 166,249.254,135 13,511,538,209
05 Prodit from imvesting activities (32 252 351,185 13,408 517 216)
06 Inter=at expense 22 277 . TET 270 457 3,232 252 201
08 | Operating loss before changes in
working capital {592,936,645 683) (3,974,054,280)
| Increase in recehvables 1282, 484 TEE 475) [T.254 468 165)
10 Increasa in inventorios (1,907,062 247) 1141,045 120
] Ingrease in pavables 1,499 170,814,225 301,597 811,280
12 Increase in prepaid expanses (11,521,388 8381 (4,047 814.111)
14 Interes paid (250,822 BS1 BEE) -
17 Other cash outflows for oparating
activities (350 816 364) (133,200,000)
20 | Met cash flows from eperating
activitias 845,328, 280,187 286,347 128,804
. CASH FLOWS
FROM INVESTING ACTIVITIES
21 Purchase and construclion
of fived assats [2.554,312,808,088) ((2,601,.534 366, T17)
22 Froceeds from disposal
ol fized assats 181,818,182 -
23 Leans to other entilies §278,000,000,000) 123,200,000, 000}
24 Loan collection from other antities 182 000,030,000 23,200,000,000
27 Intasesd received 23,007 148,387 2,228,845 614
30 | Met cash flows used in
inwasting activities (2,826,223,842,429) |(2,4599,305,541,1 03}
. CASHFLOWS
FROM FINANCING ACTIVITIES
g Mel procesds from Bsuancs
of shares 18.1 . 2E3,836, 000,000
33 Drawdawn of loana 1B 2712484 771,056 | 2.040,511,563 374
34 Repaymant of khans 18 (398,279, T12.872) (38 138,242, 910)

40 | Net cash flows from
financing activities

2,313,205,058,183

2,388,308 220, 468
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Petro Vietnam Phuoc An Port Investment & Operation BO3-DN
Joint Stock Company

CASH FLOW STATEMENT (continued)
for the year ended 31 December 2025

WD :

3
Code | ITEMS Nates Current year Fravious year i
60 | Net increase in cash for the year 336,309,4595,851 173,350,807,969 l:.
60 | Cash and cash equivalonts at e
| baginning of year i | 276,599,012,848  103,248,204,877 | %

70 | Cash and cash equivalents at
end of year 4 612,908,508,897 | 276,599,012 848
Dong Nai Province, Vietnam

i
— —_— i
._Tfan Thi Thuy Lanh Mguyen Duy Hoa R a
Praparer Chief Accountant General Directar f
#
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DN
Joint Stock Company

MOTES TO THE FINAMCIAL STATEMENTS
as at 31 December 2025 and for the year then ended

2.1

CORPORATE INFORMATION

Petro Vietnam Phuot An Port Investment & Oparation Joint Stock Company (*the Company™)
is 8 shareholding company Ingorporated under the Law on Enterprise of Vietnam pursuant to
Enterprize Registration Cerlificate Mo, 3601010336 issued by the Department of Finance of
Dang Mai Provinces on 14 May 2008, and subsequent amandmeants.

The shares of the Company are trading on the Unlsted Public Company Market (UPCol)

s 14 July 2021, wnder the code ‘PAP°._

The Compamy's normal course of business cycle is 12 months.
Tha principal activities of the Company are investing and exploring the port and logistics area.

The registered head office of the Company is located at Phuoc An Port, Ba Truong Hamibst.
Phuge An Commane, Dong Nai Pravince, Vistnam

The number of the Company's employees as al 371 December 2025 was 482 {31 December
2024: 245).

BASIS OF PREPARATION

Accounting standards and sysiem

The financial statements of the Company, expressed in Vielnam dong ("WND"}, am preparad
in accordance with Vietnamese Enterprise Accounting System and Vietnamese Accounting
Standards issued by the Minisiry of Finance as per.

k Decsion Mo, 1492000/Q0-BTC dated 31 December 2001 on the |ssuance and
Promulgation of Four Vietnamese Accounting Standards [Seras 1]

F [Decision No, 16320025 0-ETC dated 31 December 2002 on the |ssuance =nd
Fromulgation of Six Vistnamsse Accounting Standards (Series 2);

B Decision Moo 234/200300-BTC dated 30 December 2003 on the |ssuance and
Promulgation of Six Vistnamesa Accounting Standards {Searies 3);

F Decision Moo 122008/Q0-BTC dated 15 February 2005 on the Issuance and
Fromulgation of Six Wistramesea Accounting Standards (Series 4); and

* Decision Noo 10002005/Q0-BTC dated 28 December 2005 on tha |ssuance and
Fromulgation of Four Vietnamese Accounting Standards {Series &)

Accordingly, the accompanying financial statements, mcluding their ullissfion are not
designed for those who arg not informed about Vietnam's accounting principles, proceduras
and practices and futhermore are naot ffended 1o present the nancial position and resufis
of oparabions and cash flows in accordance with accounting principles and practices genarally
accepted in countries other than YVietnam.
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DN
Joint Stock Company

WOTES T THE FINANCGIAL STATEMENTS (continuad)
g5 at 31 December 2025 and for the year then endced

2z
&2

2.3

2.4

25

26

BASIS OF PREPARATION (continuad)

Going cOncerT assumption

The accompanying financial staterments have been prepared on a going concenn basis which
presumes that the Comgany will be able to realize s assets and discharge its liabilities in the
rormal course of aperations for the foreseeabie future.

A5 at 37 Decembar 2025, the Company's accumulatad losses of WHD 535 812 447 965 and

iz curpent Eabilities also exceeded b5 curent-assets by WVNDUZ 021 882 005 883, In-wiew—

thereof, the Company's abilty fo continue its business iz dependent upon achieving fulure
profitable operations, mwesiment project feasibility andior the continuing support from ifs
sharehoiders and lendars

As at 371 December 2025, the Company recelved deposits for land rental of Pheoc An
Industrial Zone from 11 custorners with a otal value of WND 2,219.8358 508 436 Thase
depasits will be offset against land lease payments and Infrasinectune usage fees when the
Phucs An Industrial Zone becomes cperational and enters into lease conlracts. As of the date
of this raport, the Company has completed sl lzgal procadures of the project and Is in the
process af constructing and completing the tachnical mfrastruciure syetem in accordance with
the approved master plan, which is expacted bo be complebad within the next 12 manths.

In addition. on 3 February 2026, the Company's shareholders approved a plan 1o (ssue
additional shares, Increasing the charter capital by WND 1,250,000,000,000 in accordance
with Bhareholders” Resolution Mo, 101/NQ-PAP, Accordingly, the Company will privataly
place 125,000,000 shares with a total Issuance value of WND 1,701,250,000,000 10 invastors.
On the same date, the Board of Dbirectors approved the Implementation of the
above-mentioned plan under Management's Resclution No. 16/MQO-PAP, As of the dale of
this repod, the Company has receivad total cash of VWD 1,701,250 000,000 of the above
share ssuanse and i in the process of completing the remaining refevant proceduras,

Eased on the expecied future cash inflows from land leese activites, the recognition of
revenue from customer deposits being convarted into land lease income, and financial support
from sharehclders, management considers # 23 appropriate o prepare the Company's
financial statermants on the going concern basis.

Accordingly, the financial statements do nod include any adjustrents b assets and liabilities
that may ba necassary if the Company is unable to continue &8s & going concem

Appiied accounting documentation sysiem
The Comparny's applied accounting documentafion system is the General Journal.

Fiscal year

The Company’s fiscal year applicable for the preparation of #ts financial siatemants starts on
1 January and ends on 31 December

Accounting currency

The financial statements are prépared in WND which is also the Company's accounting
CUMmency -

Accounting regulation lzsued but not yet effective

On 27 Dciober 2025, the Ministry of Finance issued Circular Mo, 8002025 TT-BTC providing
QuidAnce on antarprise accounting regime ("Circular 887, replacing Circular Neo, 20002014/ TT-
BTG providing guidance on enterprise accounting regime issusd by the Ministry of Finance
on 22 December 2014 and several other related regulations, Circular 89 takes effect from 1
Jamuary 2026 and appdies o enterprizes wilth a financlal vear baginning on of after 1 January
2028,

Tre Company |s in the process of assessing the impact of Circutar 38 on the preparation and
preseniation of its financial statements and will implement Circular 28 commeancing financial
vear ending 31 Decembar 2026,
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Petro Vietnam Phuoc An Port Investment & Operation BO9-DN
Joint Stock Company

HOTES TO THE FINANGIAL STATEMENTS {continued)
as at 31 December 2026 and for the year then ended

3

3.1

3.2

33

3.4

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash and cash eguivalents

Cash and cash eguivalents comgeise cash on hand and cash in banks and shart-tarm, highhy
fiquid investments with an original maturity of not mose than thres months that are readily
convertibls ints known amaunis of cash and that are subject 1o &n insignificant risk of changs
in wadue,

Receivables

Recelvables are presented in the financial statements at the casrying amaounts dug from
customers and other debtors, after provision for doubtiul debis.

The provision for doubtful debts represants cutstanding receivables at the balance sheet date
which are doubtful of b=ing recovered. Increases or decreases (o the provision balance are
recorded as gensral and administralive expensss in the incems staterment, When bad debis
gre determined as wnrecaoverable and accouniant writes off thoae bad debte, the difference
between the provision for doubtful recelvables prewviously mede and historical cost of
raceivables & Included in the income statement

Inventories

Inveniores are measured at historical cost comprising cost of purchase and cost af
corvargion (including raw materials, direct labar cost, otver directly relaied cost and
manufacturing general overheads alfocated based on the normal operating capacity) incurred
in bringing the inventories o their present location and condificn.

Inwentories are stated at the lower of cost and net realizable value "NMRVT),

KR represents the estimated selling prce in the ordinary course of busness less the
estimatad cost to complete and (e estimaled cost necessary to maka the sale

The parpetual method is used to record inventories, which are valused as follows:
Raw matariais, tools and spare parts « g0t of purchase on a weighted average basis.
Prowision for obsolste lnvenloriss

&n inveniory provision ig created for the estimated loss arising due to the impairment of valug
ithraugh diminulion, damage, obsolescence, efc.) of raw materials, finished goods, and other
inventaries owned by the Company, based on appropriate evidence of impairment avaitable
&l tha balance sheet date,

Increases or decreases o he provision balance are recorded into the cosl of goods sold
account in the income statement. When Inveniores become expired, obsolate, damaged or
pecome Useless the difference batwean the provision praviously made and the historical cost
of invenfories is included in the income siatement.

Tangibie fixed assets

Tangible fixed assets are stated af costless accumulated depreciation.

The cost of a tangible fixed asset comprises iis purchase price and any directly altributabie
costs of bringing the tangivle fixed asset toworking condition for its intended use

Expenditures for addifions, improvementis and renewals are added o the carmying amount of
the assets and expenditures for mainienance and repsirs are charged to the income
statement a5 Incurred,

Yhan tangible fixed assels are sold or retired, any gaim or loss resulling from their disposal
ithe difference between the net disposal procesds and the carrying amount) |s Included in the
income etatemeant.
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Petro Vietnam Phuoc An Port Investment & Operation B09-DN
Joint Stock Company

MNOTES TO THE FINANCIAL STATEMENTS feantinued)
85 at 31 December 2025 and for the year then anded

.

a.5

5

a7

3.8

.9

410

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES [continued)

intangible fived assets
Intangibla fixed assels are stated af cosl l8ss accumulated amartisation.

The cost of an inlangitdes fieed asset comprisas its purchase price and any direcdly attributeble
cosls of preparing the intangible fixed asset for its infanded use,

-Expenaitures for additions-and-improvements are-added to the-carmying amount of the assats

and ather expenditures are charged to the income statemant 38 incurred.

V¥hen intangible fixed assets are sold or retired, asy gain or loss resulting from their disposal
{the difference between tha net disposal proceeds and the camying ameount) is included in the
nponsa staterment,

Depreciation and amortization

Depreciation of tangible fixed assets and amartisation of intamgible fixed assats are calculated
on a straight-ling basis over the estimated useful life of sach asset 5 follows:

Buidings and structures 10 - 25 years
Means of ransportation 3 - 15 years
Office equiprment 3 years
Computer softweara 3 years
Borrowing cosis

Borrowing costs consist of Intesest and other costs that the Company incurs in connection
with the borrowing of funds

Borrowing costs are recorded as expense during the period in which they are incurred, excapt
to the extent that they are capitalised as explained in the following paragraph,

Borrowing costs that are directly attributable to the acquisition, construstion or production af
an asset that neceesarily take a substantial period of time to get ready for s intended use or
eale are capifalisad as part of the cost of the respective asset

Construction in progress

Construction in progrese represents tangible ficed assets under construction and i& stated at
cost. This includes costs of site clearance and compensation, construction, projact
development and ather direct costs.

Prepald axpensas

Frepald expenses are reporied either as short-term or long-tarm prepaid expenses in the
balance sheet and amartised over the period for which the amaunts are paid or the pencd in
which economic benefits are generated In refation to these EXDENSES,

Payables and accruals

Payables and accruals are recognised for amounts 1o be paid in the future for goods and
sarvices received, whether or not billed to the Company.
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Petro Vietnam Phuoc An Port Investment & Operation BO3-DN
Joint Stock Company

HOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decernber 2025 and for the year then ended

397

ad2

313

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Foreign currency transactions

Tranaactions in currencies gther than the Company's reportng currency of WHND aré recarded
gt the actual axchange ratas at ransaction dates, datarminad as follows.

= Trangactons resulfing in receivables are recorded at the buying exchange rate aof the
commercial bank aesignated for collection; and

- Transactions resulting in liabiliies are recorded at the selling exchange rate of the
commarcial bank designated far payment.

Al the and of the period, monetany balances denominated in forelgn currencies are franslated
at the achual exchange rates at the balance sheet date, determined as follows:

- Monstary assete are translatad at the buyng exchange rade of tha cormmardcial bank
where the Company conducts transactions regularly; and

- Monstary liabilittes are translatad at the salling exchange rate of the commarcial bank
whara the Company conducts transactions regularty

All forgign exchange differencas incurmed are taken to the incomea statement.

Appropriafion of net profits

Wet profit after tax s available for appropriation o shareholders after approval in the Annual
General Meeting, and after making appropeiation to reserve funds in eccordance with the
Company's Chartsr and Vietnam's regulatory requiramant,

The Company maintains the follewing resarva funds which are appropriated from the
Company's net profil a8 proposed by the Boerd of Dirsectors and subject to approval by
shareholders at the Annual General Mesating.

invesimant end developmant fund

This fund is =el aside for use in the Company's expansion of B$ operation or in-depth
investmant

Sonus andg welfare fund

This fund is set aside for the purpose of pecuniary rewarding and encouraging, comemon
benefits and improvemant of the employees’ benefits, and presented as & liabilily on the
halance shest.

Earmnings per share

Basic earmings (boss) per share amounts are calculated by dhviding net profit (oss} afier fax
for the period atnbutable to cedinary shareholders of the Company {after adgjusting for tha
bonus and welfare fund) by the weighted average number of ordinary shares outstanding
during the perod,

Dilvted sarnings par share amounis are calculated by dividing the net profit (loss) afier fax
attributeble to ordinery equity holders of the Company {after adjusting for interest on the
convartible preference shares) by the weighted average number of ordinary shares
cutstanding during the period ples the wesghted average numbsr of ordimary shares that would
b= issued on conversion of all the dilutive pobential ardinany shares into ardmary shares,
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (conbnued)
as at 31 Decernber 2025 and for the year then endad

294

315

.74

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES | tonbmuid)

Share capital

Qrgiinary shares

Ordinary shares with voting right are recognised at par value,
Share premium

‘Bhare premium & the difference Between [he par valug and the issiance price of the shares,

minus the actual expenses incurmed for the issuance of the shares.

Revenue recognition

Revenue is recogmnised 1o the extent that # is probable that the sconomic banafits will flow to
thve Company 8nd the rewenue can ba reliably measured, Reaveanue 15 measurad at the fair
value of the consideration recaived or recelvable, excluding trade discount, rebate and sales
relurn. Tha following specific mecognition criteria must alsc be met before revenue is
recogrised:

Randenng of ganvices

Revenus 5 recognisad 25 the senice 15 complated.

Intarasi

Interest iz recognized on an accrual basis based on the time and actual interast rate for each
pariod.

Taxation

Curremnt inpome fax

Current income tax essets and liabifies for tha current periods are measured at the amoun
expected o be recovarad from or paid to the faxalion authorities, The tax rates and fax laws
usad o compuls the amount are those that are enacled as af the balance sheet dale.

Current income tax s charged or credited to the income statement, except when it relates to
iterns recognised direclly toequity, in which case the current ingome tax ie alzo dealt with in
Bouity.

Currand ncorme bax assels and llakdlibes are offset when there is a legally enforcaabla right
for the Company io offset current tax assets against current tax Eabllities and when the
Company intands to saitie fs current tax assets and labllities on & net basis.

Dafarred tax

Deferred tax is provided using the balance sheet liabdily method on temporary differences at
fhe balance sheel date batwesan the tax base of assets and liabiites and their carrying amount
for financial raparting purposes.

Deferred tax liabilities are recognized for all taxabie lempotary diferences, except where the
deferred tax Eability anses from the inifial recognition of an asset or lability in a transaction
which ai the fime of the transaction affect= neither the accounting profit mor baxable peoht or
HOES.
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Petra Vietnam Phuoc An Port Investment & Operatian BOS-ON
Joint Stock Company

MOTES TO THE FINANCEAL STATEMENTS (contnued]
as at 31 December 2025 and for the year then ended

3.76

347

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (confinusd)

Taxation (continued)
Dafarad tax (continued)

Dreferred tax assets are racognized for all deductible tempaorary differences, cared forward
unused tax cradit and unused tax losses, to the extent that it is probable that taxable profits
will be available against which deductibie tlempaorary differences, carried forward unused tax
credit and unused tax kosses can be ulliized. except whers the deferrad tax asset in respect
of deductible temporary difference which arises from the inftial recegnition of an asset or
liabdity which at the time of the related transaction, affects neither the accounting profit nor
taxabla profit or loss,

Tha carrying amount of deferred {ax assets s reviewsd at each batance sheet date and
reduced to the extent that it is no longer prabable that sufficiant taxable profit will be available
& allow all o part of the defermed tax assat 1o be utilised. Praviously unrecognised defarred
lae pssels are re-assessed at each balance sheet date and are regognised o the exlent thal
it mas bacoma probabla that fulure tacable profit will allow the deferred tax assets o b
recoverad

I W B A

Deferrad tax assets and liabilities are measured at the tax rates that are expected o apply in
the pitiod when the azset is realised or the liakility is setifed based on fax rales and ax aws
that have been enacted at the balance sheet date.

Dwferrad tax it charged or credited to the ncome staterment, excapt when it retates o bams
recognesed dinsclly fo equily, in which case the deferred Bx is also dealt with in the equity
atcount

Deferrad tax assets and liakiities are affset when there is a legally enforceakda right for the
Campany to offset currant tax assets againet current tax kabilites and when thay ralate to
Income taxes levied by the same taxation authority on edther the same taxable entity or when
fhe Company intends b edhes saftle current fax liabidiss and essets on a net basis or o o
realze the zssets and to setlle the Eabiities simultanecusly, in each fulure period in which
gignificant amounis of deferred tax lisbilities or agssets are expected to be sefiled or recoverad

L

Related parties

Parties are considersd 1o ba related paries of the Company if one party hes the shility 1o,
directly or indirectly, sonirgl the other party or exarcise significant influence over the other
party in making financial and operating decisions, orwhen the Company and olher pary ara
undes common control or under common significant influence. Related parties can be
enterpriss of indnadual, Including close members of their familiss,

CASH AND CASH EQUIVALENTS
VivD
Ecling hatance  Beginming balance
Cashan hand 1,368,693 -
Caeh in hanks 5,857, 140,204 2650617 162
Cash equivalents BOY 120000000 273,935 385 7h4
TOTAL 612,908 508,607 276,699,012 946

Cash eguivalents comprise short-term deposits al commercial banks with orfginal maturities
of nat more than 3 {three) months and inferast a1 rates ranging from 1.6% ko 4 B% per annum
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Petro Vietnam Phuoc An Port Investment & Cperation
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued}

as at 31 December 2025 and for the yaar then ended

5.

SHORT-TERM TRADE RECEIVABLES

Other parties
Saigon Newport Corporation Coe Member
timiten Compamy —_——
MES Mediterranean Shipping Compariy
A
Oifhers

Related parties (Nofe 28
TOTAL

SHORT-TERM LOAN RECEIVABLE

Ha Yuong Phat Investreent, Construction,
Trading and Services Company Limited

BO8-DN

VND

Ending hafance  Beginning balance
E6 807 197 432 178,743,249
— 29 02T 256,758 -
15,110,923, 208 &
12,469,017 4565 178,745 240
8,087 835 DBS L
62,708,032,517 178,743,240
VD

Ending balance  Beginfing baranee
146, 000,000,000 -

The above loan receivable has original maturity of leas than ona (1) year and earning interes!

at 10.5% par annum

The shert-1erm loan recaivable i guarantesd for gayment by the ultimate parent company of

B sharahoider

OTHER SHORT-TERM RECEIVABLES

Interest recelvable
Advances b employees
Payrnent an behalf
Others

TOTAL

in which:
Cithar partias
Related party (Nobe 26}

17

Wi

Ending balance  Begloning balance
3,740,602 738 1,537,218 124
4,586 814 852 1432 616,073
1,056,272 404 -
13,187 282 167, 2072592
15,408,077 386 3,137,043 495
15,805,207, 356 3, 137,043,495
8o, Lo0 -
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Petro Vietnam Phuoc An Port Investment & Operation BOS-DM
Joint Stock Company

MOTES TO THE FINAWCIAL STATEMEMNTS {cantinuad)
as at 31 December 2025 and for the year than ended

8. ADVAMNCES TO SUPPLIERS

WAD
Ending balance  Baginning balance |
&+
Short-term 951, 862,355,074 442 443 427 138 E
Dther parties 851,662 365,074 210,521 407 428 |
NMam Fhanht Trading and Sendces Joint - o ]
Stock Company 459, 578, 053 800 - “
Mitsui EES Company Limited 454,841, 888,000  206,475.750.000 I
s A7 244 573474 4,045 857 498 |
Related pary (Nofe 26) = 231,922,01% B41 ;
Leng-term '
Mga Son Services and Trading
Joint Stock Company 3,861,366,000 3861366, 000
TOTAL 855,523,721,074 446,304, 793,139
8. INVENTORIES |
VIND
Endling balance  Beginming balancs
Raw materials 1,507,132, 302 141,046 120
Tools and suppfiss 540,078,785 =
TOTAL 2,048, 109,067 144,046,120

10. FREPAID EXPENSES

VRO
Ending balance  Baginning balance

Short-term 8,876,715.872 4,727,501
Exlerfal sarviceas 7,691,030 403 -
Toaols and supplies 1,132 681 622 -
Software 124 634 540 -
Cithera 28,380,007 4 727,501

Long-term 6,814,288 4058 4,164 865 185
Site clearance and compansation 4,038 585 618 4. 155,600,430
Extemnal services 16583 7740186 -
Toals and suppliss 26,003,103 -
Ealhwars 257,208 682 -
Trthears - 0,256, TaS

TOTAL 16,690,985,377 4,169 556 696

15
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Petro Vietnam Phuoc An Port Investment & Operation BO0S-DN
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS {(continued)
as at 31 December 2025 and for the year then ended

12. INTANGIELE FIXED ASSET

VD
Computer zathwars
1
Cost: q
Beginning balance _28,180,424.304 N
New purchases 2,282,050.000 i
Ending balance 31,471,484 304 [\
in which: bl
Fully amortizad 41,733 000 =
Accumulated amartization;
Baginning batanca (163,181,714}
Amaortisation for the year (1,681,809.824)
Ending balance {1,B45.081,51E)
Net carrying amount: 4
Baginning balance 29,028,242 580 a
Ending balancs 29,6268 332 786 i
I
13 COMSTRUCTION IN PROGRESS J
Construciion in progress comprises costs incurrad to dake for the Phuos An Port Prosact and !

Phuot &n logistics service area, with detalis as follows:

N
Ending balance  Beginning belance

Development and construction cost 3,079,000, 548 008 4848 278 408, 380
Bite clearance and compensation 1.604.9223091,785 1,436 282 437 451
Capitalized borrowing and capltal costs () 425 803 514,321 287 228 B5E. 268
Survey and demining 7431182812 B.554.2715,707
Gaoiechnical investigation 6,460,521 687 8458 521,807
Congiruction drawing 2.231,3808.573 2,231,388.573
Others 43,815,861,047  20,212,742,807
TOTAL 5.070,834,611,443 309 2686881 431

*} During the yaar, the Company capitalized borrowing and capital costs on the lbans and
capital chtainad to finance the develepment and construction of the Phuese An Port Project
ameunting o WND 47373543897 and WND 892203102058 respectively
(2024: WND 166,927 830,053 and WND 124,323 BB2,192, raspectivaly).



Petro Vietnam Phuoc An Port Investment & Operation BO8-DN
Joint Stock Company
HNOTES TO THE FINANCIAL STATEMENTS [continued)
25 at 31 December 2025 and for the year then ended
14, SHORT-TERM TRADE PAYABLES
YN
Ending balance  Beginamg oalance
Other parties 37,602,502 317 12,438,750,851
MSC Vietnam Gompany Limded b8 431,656 .
Tir fighia Petrodeuny doint Stock Campany- 527406880 BES, G700 —
Thanh Phat Agnicuitural and Fishary
Machinery Traging Company Limiad £ 880 200 000 -
25 Congtruction Consuiting
Joirt Btock Company 429 374 959 1,436 456 818
CMC Technology and Solitons Corporabion
Company Lismied 3,442 800 2,304 Z28 500
Others 20,414,850 882 8132415133
Ralaied parties (hote 26) 744,125,527 484 -
TOTAL 781,927,828 801 12,438, 750,851
15, STATUTORY OBLIGATIONS
WND
Beginning balance incraags Decrease  Ending balance
Receivables
Deeductible
value-added
bene 21,741,749,2080 233,7T62.382433 (13075221661} 247435908 781
Corporata
incosme tax 32 827 455 - 3z 827 458
hers > 1,310,084 566 {1,284 415.218) 25 65D 349
TOTAL 21,774,576, 688 240,079 466,958 (14,359,637,077) 247,494 406 588
Payable
rﬁni:at!ﬂ 094,075,966 6,803,065082 (5607553634 2,379,567 428
16, SHORT-TERM ACCRUED EXPENSES
Wi
Ending balance  Beginning balance
Costs bo completé the Phuoc An
Project — Phase 1 [ £0,034 688 921 218,788,167 843
Edeciricily and water 1,191.827.756 -
TOTAL 60,226,745,300 216,769,187 ,843
™) wiich,

Construchon cashe for main fems
Cansfruchion costs for auxiiany lems
Egirlpmant costs

£1

24,108, 703,075
17, 648,085,863
17,076,004, 743

163, 843 202 837
17,848,585 863
17.076.999, 143
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Petra Vietnam Phuoc An Port Investment & Operation BOS-DN
Jaint Stock Company

NOTES TO THE FINANCIAL STATEMENTS {continued)
as at 31 Decernber 2025 and for the vear then ended

7.

OTHER PAYABLES
VG
Ending ba'ance  Beginning batance
Shart-term
Caposits for land rental () 2210050, 385640 -
Capitat sdvances il 500,000,000, 000 -
Interesi payable AT, 741,451 074 20,342 933 248
Frofit payabla par Business cooparation
cantract ("BCC) with Tin Mghia (i) 16,828 421,518
BCC with Lan Phuong Trading Company
Lirmnited 13,345,884 000 13,345 EB4,000
Hhers 1,506 463 637 240, 237 169
TOTAL 2,788,362.616,329 34,022 054 413
I whigh:
Relsfed parlies (Nole 27} 2017, 496, 713,815 17,110 680,058
Other narties FB2 555 {54 68T 16,918,373 460
Long-tarm
Profit payable per BCC with Tin Nghia . 84, 580, BES, 754
BCC with Tin Mghia (1) - 1.033,200,000 000
TOTAL - 1,417, 780,865,754

i

{1

i

The ending balance represents dapasite from the Company's customers for land lease
and infrestructure use with a total area of 550 340 m2 at the Phuce An Port Industrial
Lone project.

The ending balance represents non-interest bearing cepital advances from
shareholders that will be repaid to them upon demand

On 27 Cetober 2022, the Company entered into @ BCC with Tin Nghla for a total value
of WND 2,068 400,000,000 in accordance with the Resalution of the Board of Directors
No. 853/NO-PAP dated 31 August 2022, Accerdingly, Tin Nghia contributed capstal far
the consbruction in retum for fees for the use of infrastructure an the 600,000 m2 Phuoe
An Port Industrial Zone project at @ minimum profit rate of 12% per annum.

The Company received the first instaliment of investment capital with a value of YND
1,053.200,0:00,000 during the period from 26 Cciober 2022 to 26 Decamber 2022

On 24 April 2024, the Company and Tin Nghia extended the business coopearation
duration ta 26 April 2026

On 10 Celober 2025, the Company and Tin Mghia agreed o terminate the BOC
pursuant fo Annex MNo. OXPLHD. 1188/HD-PAP. Accordingly, on that dale, the
Company refunded the investment capital value of WND 1,033 200,000,000, The
Cormpany will fullil all remaining cbligations related to profit payable by 28 Apsil 2028
upen subsequent agreemant between bath partias.

22
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Petro Vietnam Phuoc An Port Investment & Operation B08-0N
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
25 at 31 Dacember 2025 and for the year then ended

18, DWNERS' EQUITY (confinued)

19.2  Share capital

Ending baianos _ Beginning balance
Orcfinary Ovdlinary
shares Dwnership shares Ounership
Hoanh Son Ona Member
Limited Company 40,187,800 17.3 40,157,800 17.3
Wietnam Ol and Gas Group 45,000,000 15.1 A5, 000,020 151
Othar shareholders 156,802,100 T8 166,802 100 E7.8
TOTAL 232,000,000 100 32,000,000 104D
19,3 Capital held by shareholders
WIND
Currenl yaar Praviaus year
Share capital
Baginning balance 2,320,000,000,000  2.000,000,000,000
Issuance of shares - 320, 000,000,000
Ending bakance 2 320,000,000,000  2,320,000,000,000
194 Ehares
Neinber of shares
Ending batance  Beginning bafance
Ordinary shares authorized to be issued 232,000,000 232,000,000
Ordinary shares issued and fully paid 232,000,000 232 000,000
Outstanding ordinary shares 232,000,000 232,000,000

Par value of autstanding shares; WYNO 10,000 per shara (31 Decernber 2024 WD 10,000 par
shara).
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS [continued)
as at 31 December 2025 and for the year than ended

19, OWMERS' EQUITY (continued)

i8.5 Loss persham

Basic and diluted lozs per share are cakiukaled as follows:
Currant yaar

Loss attributable to ordinary shareholders

(VND) (504,690,628 ,103)
Welghted averaga number of ardinary shares

during the year 232,000,000

BO9-ON

Frasiods \vear

(17 308 427, 564]
214,115,088

Welghted average number of erdinary shares
adjusted for the effect of dilution 232,000,000

214,115,068

Loss per share [WND)
Easle lnzs per share {2,175
Dilwted loss per sharg {2.175)

(a1l
(&1

There have bean no other fransactions invalving ardinary shares or potential ordinary shares
betwean the reporting date and the date of completion of thess financsal statements.

20, REVENUES

2001 Netrevanue from rendenng of services

(TS L il O S

VN

Curranl p=ar Frawious yiar

Total revanua 155,132,273,431 Z2ATE 403,000
I which;

Loading services B7. G677 440,718 .

Transpordalion senicas A, 28T, 354, 560 2 176,403,000

Cifhars 1167 438 163 -

Trade discounts _ {322.444,000)

Met revenue 154,508,829 431 2,176,403,000
In which:

Othar parties 133,142,056 433 166, 403,000

Redafed pamies (Naohe 26) 17,770 348, 433 2, 070.000,000

27
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decernber 2025 and for the year then endad

20,

20.2

21,

22,

23,

REVEMUES {conbnuad)

Finance income

Interest income
Foreign exchange gains
TOTAL

COST OF SERVICES RENDERED

Loading senees
Transporiation sarvices
Dfther services

TOTAL

FINANCE EXPENSES

Interast expenses
Foreign exchangs kasses

TOTAL

D54 757,051,007
56,120,710,084
35,387,223 433

EOg-DM

VND

Curren yaar Prevous year
32110, 533,001 .
219,420,000 15,021,071,300
32,326 862,001 15,021,071,300
ND

Currant wear Frevious year

15.535.55‘3.521"_

346,274,965431 19,935,950 827
WD)

Currant yesar Fravious year
27T TOT. 273 45T 3.232252.3M
530,188,400 4,850,403,500
278,327,465 857 B,0B2.665 891

SELLING EXPENSES AND GENERAL AND ADMINISTRATIVE EXPENSES

Selling expanses
Exfernal sarvices
Labor costs
Cmpreciation and amorbzation
Others

General and administrative axpenses
Labor costs
Exlemal senvices
Depreciation and amodisation
Othars

TOTAL

28

YD

Curant year Frevious year
212074591 6501 448 180,408
13,694,842 772 .
§,175,801,340 445 160,408
26,361,958 2
2,410,285 600 -
44,714,206,942 6.036,756,933
27,404,162 Te4 3.878.688.977
§,399.605,332 1.733 408,368
1,350,803,038 447 AEB 2086
f,579 305 807 177,160,881
BE,021,608,623 6, 482,517,341
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Petro Vietnam Phuoc An Port Investment & Operation BOS-ON
Joint Stock Company

MCOTES T THE FINAMCIAL STATEMENTS [continued)
as at 31 December 2025 and for the year then ended

24,

281

OPERATING EXPENSES

WD
Currani pear Prewious year
Crepraciation and amortisation (Wodes 11 and 12 166, 249 254 135 13,511 638,208
Lakar costs 122,101, 731,817 8,633 134 088
Extarmal seTvices VA 0086 2640 BEE B2 —
Materials 10,403 704 167 =
Othees 21,025,583,198 33,240,842
TOTAL 412,196, 684,054 26,418 896,968
CORPORATE INCOME TAX

The Company has the obligation to pay corporate income tax [*CIT™) at 20% of taxable peofits,

s the Company reported a tax loss for the year endad 31 December 20235, no provision for
CIT has bean made,

The tax returns filed by the Company are subdect o examination by the tax authoribes
Because the application of tax laws and regulations o many types of transachons is
susceptible to varying interpretations, amounts reported in the financial statements could be
changed at a kater date upon final determination by the tax authorities.

CIT axpense

Reconcifiation batween CIT expense and the accounting loss multiplied by CIT rate is
presantad below:

YAE
Cument year Frevicis wadr
Accounting loss before tax (504,690,828,103) {17,308,427,564)
At CIT rate of 20% (100,938,165,621) (3 461,685513)
Adjustments,
MWaon-deductible expenzes 307 853 330 79,200,000
Man-deductible interest expansa 489,137,345, 261 546,450 458
Unrecognizad defarmed tax on @x 05
carried forwasd  51,492,962,009 2,736,035 055
CIT expanse ¥ 2
Tax loss

The tax kss of the Company for the year differs from the koss as reported in the income
statement because it excludes fams of Income or expense that sre taxable of deductible in
other years and it further excludes Hems that are not taxable or deductible.

24
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Petro Vietnam Phuoc An Port Investment & Operation BOG-ON
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continusd)
as al 31 Decembear 2025 and for the year then ended

25,

25.3

25.4

CORPORATE INCOME TAX (continued)

Tax losses carried forward

Tha Company is entitted 1o cary each indiicdual 1tz lose farward to offsat against taxable
profits asising within 5 (five} consecutive years subsequant ko the year in which the loss was
incurred. As at 31 December 2025, the Compary has accumulated tax losses of WND

283 438.B07.787 (31 December 2024: YND 25973092 786) available for offset against

future taxable profits. Details ars as follows:

YD
Oviginating Can be Tax foss Litiized up o Unelilizend as &t
year wWitzed up i amoun! 31 Decembar 2028 31 Decamber 2025
2021 20268 1,379, 454, 280 - 1,370,464 280
2022 2027 1,267 126,678 - 1,287.125.876
2023 2028 &,403.413.087 - 6,403 413,067
2024 2024 16,803,083 463 - 16,903,939 453
2025 2030 257 464,814,405 - 267.484.814,895
TOTAL 283,438,807,781 < 283,438,807 TE1

The sbave estimated tax logses 88 per the Company's CIT declarations have not been
audited by the local tax authorities as at the date of these financial statemeants.

No deferred tax asses was recognised in respect of the tax losses carried forward because

Interast expense exceeding the prescribed threshold

The Company is entitied to carry forward interest expanse sxceading the prescribed threshold
that have rot bean deducted when calculating CIT for the current year (‘non-geductible
nterast expense’ or "NDIE) to the following year when debermining the total geductible
interest expense of the following year. The subsequent pericd that the interest xpense can
be carried forward 1o must not excesd a consecutive period of § years subsequent to the year
in which the NDIE was incurred. As @t balance sheet date, the Company has aggregated
HOIE available as follows:

ViND

Can bhe taed
as daguchinie ADIE avallshle fo be
Origingting  Mnbersst NEVE caried forward  carmed fonward as ot
pear Sxpanse Up o NDIE incumad {0 folfowing years 37 December 2025
2024 2028 3,232,262 20 - 3,232 252 291
2025 2030 - _Ed-E-,EﬂE-,'."-IE-,AEEl . = 245,588 746, 456
TOTAL 248 918,998 747 - 248 918,958,747

The above estimated NDIE per the Company's corporale income tax declaration for the year
ended 31 December 2025 has rat been audited by the local tax autherities as at the date of
these financial statements.

Wo defarred tax asset was recognised in respect of above NDIE because of the uncertainty in
predicting whethar this can be carried forward within the remaining tme limit or not

30
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Petro Vietnam Phuoc An Port Investment & Operation BOS-0OM
Joint Stock Company

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at 31 Decamber 2025 and for the year then ended

RELATED PARTY DISCLOSURES

List of retated partias that have a centrolling relationship and transaciions with the Company
during the year and as at 31 Decamber D025 e as follows:;

Ralated pary

Tuan Los Construction [rsesiment Corparation

MWhan Trach 84 Investment Construction
Indusirial Zona Company Limitad

Tuan Loc Commodities Limited Company
Hiep Hoa Investrment Development
Cormpany Limited

Sal Gon Investment Construction and Bullding

Construction Material Corparation

Phuoc An Legistics Transport

Company Limited

Phuoc An BOT Company

Tin Naghia —= Phugang Dong Industrial Park
Joint Stock Company

Sonadezl Giang Dien Joint Slock Compary

Mr Mguyen Thanh Dat
ir Treong Hoang Hal

#r Nguyen Hong Son
Mr D Minh Tung

Mr Nguyen Huu Thang

Mr Mguyen Thai Phuc

ir Tran Nhan Tam

Mr Hoang Sy Quyst

Wr Bui Huu Giang

M Dao Duc Manh

W& Tran Thi Lam Giang

Mr Le Cvinh Mghlerm

ia Tran Thi Hien Luong
Five individual shareholdérs

bk

Helationship

Uitimate parent company
of & sharehalder
Parent company of a sharehalder

Affiliate of & sharsholdar
Affifiate of a shareholdar

Affiliate of a sharehaldar
Affiliale of & shareholder

Affiliata of a sharehokdar
Affiliate of a sharehalder

Alilate of 2 sharehalder

Chairman

hMembar of the Board of Dirgciors cum
General Dirscior

Memoer of he Board of Dirachors
Member of the Board of Direckers cum
Ceputy General Dirachor

Member of the Board of Directors cum
Daputy General Direcior

Member af the Board of Directors
Member of the Board of Directors
Farmer member of the Board of Directors
Head of the Board of Supervision
Member of the Board of Supervision
Mamber of the Board of Supervision
Deputy Ganeral Direcior

Deputy General Director
Shareholiars
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Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

MOTES TO THE FINANCIAL STATEMENTS (continued)
as al 31 December 2025 and for the yeer then anded

26,

RELATED PARTY DISCLOSURES (continuad)

Significant transactions with retated parties were as follows:

Ralated party Transaction
~Tusn oo Constrostion
Irvastmeant Carparation Lending

Callection of lending
Lending interest

Tin Mghia — Phucag Dong
Industrial Park Joinl Stock
Caompany

Land rantal daposit

Sonadezi Giang Dhen Joint
Stock Company

Land renial deposit

Five Indwidual sharehalders Capital advances
Mhon Trach SA Imvesiment
Construction Indusirial Zona
Company Limited

Loan repaymant
Loan dianwdown
interest expanss

Hizp Hoa Investmanl Loan rapayrment
Develaprnant Loan drawdman
Cormpany Limited Inferest expansa
5a Gan Imvestment Lending
Gonatructan and Buiiding Colkection
Censtruction Material from lending
Corporation Lending Interest
Imerest collection
Tuan Loc Commodities Rendearing of senices
Limited Campany
Pruoc An Logistics Purchase of goods
Transport Gompany Limited and sarvices
Fayment on behalf

Rendering of senices

Phuot &n BOT Company
Limited

Pavment on behalf

g2

Current year

£1,000,000,000
£1,000,000,000
53 280,274

BE0. 000,000,000

B00, 000,000, 000

00, 00, G040, 000

158,710,000,000
14,500,000,000
3,502 787,870

28_400,000,000
13,117,630.685
20,000,000,000
20,000,000,000
1,436,4368,387
1,438 438,357

17,848,674,135

6.890,285,133
576,656,363
121, 766258

3,258,393 661

BOS=0N

VKD
Previous year

—Constrochsntosts— 484 T 584551054 774,438 BAE—

144 210,000, 000
4 420,650,001

6. 200,000,000
11,114,740, 547
23,200,000,000

23,200,000,000
Ovz.e04,110

2,0°10,000,000

~
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Petro Vietnam Phuoc An Port Investment & Operation

Joint Stock Company

NOTES T THE FINANCIAL STATEMENTS (continusd)
a3 at 31 Decembar 2025 and for the vear then ended

2%,

RELATED PARTY DISCLOSURES [continuad)

Amcunts due fram and dus to related parties were a8 fallows:

Related party

Short-ferm (rade rocelvablas

Phuoc An BOT

T Campany Limilted—
Tuan Loz Construction
Investment Corporatian
Tuan Loc Commadities
Comgany Limited
Phuoe An Logistics
Transporl Comgany Limited

Transachon

Randaring of
Remwdering of
genices
Rendering of
SardicEs
Randaring of
SEMIcas

Short-ferm advances to suppliar

Tuan Lot Constructan
Investment Gorgaration

Oifver sher-term receivable

Phuoc An Logiskcs
Transport Gompany Limited

Shorf-term frade payables

Tuan Loc Construction
Imvesiment Conporation
Phusae &n Loglstics
Transport Company Limited

Other sharf-ferm payables
Tin Mghia — Phueng Dong
Industrial Park Joint

Stock Campany

Fonadezi Giang Dian

Joint Stock Company

Fiva individual sharehalders
Higp Haa Investmenl
Development

Company Limited

Fhuoc &n Logistcs
Transpart Company Limited

Ehori-tarm laans

Hiap Hoa Investmant
Denvelopmeant

Company Limited

Mhon Trach 64 tnvestment
Construction Industrial
Fore Gompany Limibed

Ganstruction cost

Payment on behalf

Purchase of
SErvicas
Purchase of
EBRIVICES

Land rental depoait

Land rental dagasit

Capital advances
Intarast expanss

Borrowing

Borrowing

33

HETVICES"

B8-DN

b

h

i

Y

WD Py

Encling balance. Beginmng balance 4

3,549 445,051 N 4
1,284 360 424 -

1,138.158,000

125,841,800 .
6,007,835,085 :
- 231,822 019 641

3

70,000 X )

#

743,105,808, 083

1,019 521,401

Tdd, 125 33T 484

BA0,000,000,000

B00,000,000, 000

500,000, 000,000

12.68%,830,857

25,807 461 842
270,678,200 :
2,011.498,713,818 12,688,830 957

100, 800,000,000

129,200,000.000

1, 210,000,000

100,200, 000,000

273,410,000,000




Petro Vietnam Phuoc An Port Investment & Operation
Joint Stock Company

WOTES T3 THE FINANCGIAL STATEMEMNTS (continued)
as at 31 December 2026 and for the year then ended

28,

RELATED PARTY DISCLOSURES (confinued)

BOO-OM

Remuneraiion to members of the Board of Directors, Boerd of Supervision and management

was as follows:

YiNEH
Inoifvicial Pogilion Remunaration
Cumrent year Pravicus year
The Board of Directors and management
Mr Nguyen Thanh Dat Chairman 54,000,000 4,000,000
Mr Truong Haang Hai Meamber cum
Ganaral Diractor G089, 700,000 510,200,000
Mr Dan Minh Tung Member cum Deputy
General Director &55,890,458 630,807, 708
Mr Nguyen Heng Son Membar 54,000,000 54,000,000
Mir Nguryen Thai Phuc I embar 54,000,000 54,000,000
Mr Tran Mhan Tam Member 54,000,000 4,000,000
Mr Mguyen Huu Thang Member cum 1.163.465.812 17,541,360
Deputy Gensral Director
Ms Tran Thi Hien Luong  Deputy General Director 461673815 h
Mr Hoang Sy Quyet Farmer member 27,000,000 54,000.0
The Board of Suparvision &
BAr Bui Huu Giang Head 354 6849 205 20,712,
Mr Oaa Dug Manh Ml 341 296 727 298,468 2159
ke Tran Thi Lam Giang Mimber 32,400,000 32,400,000
3,892,116,127 2,380,629 614

2T, EVENTS AFTER THE BALANCE SHEET DATE

O 5 Februgry 2026, the Company’s shareholders approved a plan (o Bsue addifional shares,
inzreasing the charter capital by WND 1,250,000,000,000 in accordance with Sharehoiders'
Resolution Mo, 109/MNO-PAP. Accordingly, the Company will privalely place 125,000,000
shargs with a total iIssuanca valua of WM 1,701,250 000,00010 invastars. On tha same date,
the Board of Directors approved the implamentatian of the above-mentioned plan under
Manzgement's Reasolution Ma. T&/MNO-FAP,

Ag of the date of these fancial statemants, the Company recaivad the total cash of WND
1,701, 250,000,000 related to the above issuance of shares and is in the process of completing
the remaining relevant procedures,

Excapt for this evant, there ks no other significant matier or circumstanca that has arisen sinca
fhe balance sheal date that ragquires adjustment or disclosura in the financial statemants of
the Campany,

A*L/'
Trdn Thi Thuy Lanh
Preparer

Wguyen Duy Hoa
Chiel Accouniant

General Directar
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