ERECTION - ELECTROMECHANICS g CJALIST REPUBLIC OF VIETNAM
TESTING JOINESTOCK COMPARY Independence — Freedom — Happiness

*
B0

No: (.-~ EMETC/TCKT
Hanoi, dated 2.3 month 05 year 2026

Digitally signed by

CONG TY CONGTY CO PHAN

LAP MAY - THI NGHIEM

CO PHAN o

DN:

LAP MAY -cziemoms INFORMATION DISCLOSURE

THI

cn=CONG TY CO PHAN
LAP MAY - THi NGHIEM

NGHIEM Sooniawetem  To: - State Securities Commission

T Liém, st=HA NOI,
c=WN - Hanoi Stock Exchange

COopl EN Date: 2026.03.23

12:38:33 +07'00'

Implementing the regulations in Clause 3, Article 4 of Circular No.
06/2020/TT-BTC dated November 16, 2020 of the Ministry of Finance guiding the j—

10
<~ 00 1 0
[

disclosure of information on the stock market, the Erection — Electromechanick%i/;f"

7Q/ cONG

Testing Joint Stock Company (EMETC) would like to disclose the Audited financial " [/

co 2t
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reports for the year 2025 with the Hanoi Stock Exchange and State Securirie.&f d B

Commission as follows: N ULE

1. Name of Organization: ERECTION - ELECTROMECHANICS
TESTING JOINT STOCK COMPANY

- Stock code: LCD
- Address: No 434-436 Nguyen Trai street, Dai Mo ward, Ha Noi city
- Phone No.: 0243.5543839

- Email: lilamathinghiemcodien@yahoo.com.vn

2. Content of the disclose information:
- Financial statements for 2025

Separate financial statements (Listed organization has no
subsidiaries and the parent accounting unit has no affiliated units);

D Consolidated financial statements (Listed organization has
subsidiaries);

D Consolidated financial statements (Listed organization has an

accounting unit under its own accounting system).



- Cases that must explain the reasons:

+ The auditing organization provides an opinion that is not a full
acceptance for the financial statements (for the financial statements audited in
2025):

D Yes D No

Explanation document in case of having:

D Yes D No

+ The after-tax profit in the report has a discrepancy before and after auditing
of 5% or more,.changing from a loss to profit or vice versa (for the financial
statements audited in 2025):

D Yes D No

Explanation document in case of having: =
~o

D Yes D No Fy ONA
\ ~O
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N

+ The after-tax profit from business operation in the financial results report
changes by 10% or more compared to the same period in the previous year: <

‘ 3-:"
M Yes [ INo E14
Explanation document in case of having:

MYGS D No

+ The after-tax profit in the report, which was a lost, changed from profit in
the same petiod of the previous year to a loss in this period, or vice versa:

D Yes D No
Explanation document in case of having:

D Yes D No

This information was published on the company’s website on march 23, 2026

at the following link: http://emetc.vn

Attached documents.
- Audited Financial Statements for 2025
- Explanation document
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS

The Board of General Directors of Erection Electromechanics Testing Joint Stock Company (hereinafter
referred to as “the Company”) presents this report together with the Financial Statements of the Company for
the year ended December 31, 2025.

GENERAL INFORMATION

Erection Electromechanics Testing Joint Stock Company was established from the equitization of Erection
Electromechanics Testing Company under Vietnam Machinery Installation Corporation under Decision No.
54/QD-BXD dated January 8, 2004 of the Ministry of Construction. The company operates under the first
Enterprise Registration Certificate of a Joint Stock Company No. 0100106458 dated March 5, 2004 and the
13th amendment on March 4, 2025 issued by the Department of Planning and Investment of Hanoi (now the
Department of Finance of Hanoi).

MEMBERS OF THE BOARD OF DIRECTORS, THE BOARD OF SUPERVISORS AND EXECUTIVE
BOARD

The members of the Board of Directors, the Board of Supervisors, General Director and Chief Accountant of
the Company during the fiscal year and up to the date of this report include:

The Board of Directors

Full name Position Date of appointment/dismissal
Mr. Nguyen Thanh Dai Chairman Appointed on 27/02/2025

Mr. Pham Van Tuyen Chairman Dismissed on 27/02/2025

Mr. Vu Hoang Tung Member

Mr. Vu Anh Tuan Member Appointed on 27/02/2025

Mr. Le Van Dinh Member Dismissed on 27/02/2025

The Board of Supervisors

Full name Position
Mr. Le Tuan Anh Head of the BOS
Mrs. Le Thuy Hong Member
Mr. Bui Van Giang Member

Executive Board

Full name Position Date of appointment/dismissal
Mr. Vu Hoang Tung General Director Appointed on 27/02/2025

Mr. Nguyen Thanh Dai Deputy General Director Dismissed on 27/02/2025

Mr. Nguyen Sy Thanh Deputy General Director

Mr. Tran Thanh Dien Deputy General Director Appointed on 27/02/2025

Legal representatives

Mr. Nguyen Thanh Dai was assigned to manage the Company from December 9, 2024 to February 27, 2025
according to Decision No. 65/2025/QD-HDQT dated December 9, 2024 of the Board of Directors of Erection
Electromechanics Testing Joint Stock Company.

The legal representative of the Company from February 27, 2025 to the date of this report is: Mr. Vu Hoang
Tung - General Director of the Company.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

STATEMENT OF THE BOARD OF GENERAL DIRECTORS (CONTINUED)

AUDITORS

International Auditing and Valuation Company Limited has been appointed to audit the Financial Statements
of the Company for the year ending December 31, 2025.

DISCLOSURE OF THE BOARD OF GENERAL DIRECTOR’S RESPONSIBILITIES FOR THE FINANCIAL
STATEMENTS

The Board of General Director of the Company is responsible for preparing the financial statements, which

give a true and fair view of the financial position of the Company as at 31 December 2025, and its financial

performance and its cash flows for the year then ended in accordance with Viethamese Accounting Standards,

accounting regime for enterprises and legal regulations relating to financial statements. In preparing these

financial statements, the Board of General Director is required to:

e Select suitable accounting policies and then apply them consistently;

e Make judgments and estimates that are reasonable and prudent;

e State whether applicable accounting principles have been followed, subject to any material departures
disclosed and explained in the financial statements;

o Prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business; and

e Design and implement an effective internal control system for the purpose of properly preparing and
presenting the financial statements so as to minimize errors and frauds.

The Board of General Directors is responsible for ensuring that proper accounting records are kept which
disclose, with reasonable accuracy at any time, the financial position of the Company and that the financial
statements comply with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to financial reporting. The Board of General Directors is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

The Board of General Directors confirms that the Company has complied with the above requirements in
preparing the Financial Statements.

COMMITMENT ON INFORMATION DISCLOSURE

The Board of General Directors commits that the Company complies with Decree 155/2020/ND-CP dated
December 31, 2020 detailing the implementation of a number of articles of the Law on Securities. The
Company does not violate the obligation to disclose information as prescribed in Circular No. 96/2020/TT-BTC
dated November 16, 2020 of the Ministry of Finance guiding the disclosure of information on the stock market
and Circular No. 68/2025/TT-BTC dated September 18, 2025 of the Ministry of Finance on amending and
supplementing a number of articles of the circulars regulating securities transactions on the securities trading
system; clearing and settlement of securities transactions; activities of securities companies and disclosure of
information on the stock market.

Board of General Directors,

Mr. Vu Hoang Tung
General Director
Hanoi, March 23, 2026
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International Auditing and Valuation Company Limited
AUDIT AND VALUATION

No: 30069/2026/BCTC/IAV
INDEPENDENT AUDITORS’ REPORT

To: The Shareholders, The Board of Directors, the Board of Supervisors and the Board of
General Directors of
Erection Electromechanics Testing Joint Stock Company

We have audited the accompanying financial statements of Erection Electromechanics Testing Joint
Stock Company (hereinafter called “the Company”), prepared on March 23, 2026, from page 5 to page
35, which comprise Balance sheet as at December 31, 2025, Income statement, Cash flow statement
for the year then ended and the accompanying Notes to the financial statements.

The Board of General Director’s Responsibility

The Board of General Directors of the Company is responsible for the true and fair preparation and
presentation of the Company's financial statements in accordance with Vietnamese accounting
standards, the Vietnamese enterprise accounting system and legal regulations related to the
preparation and presentation of financial statements and is responsible for internal control that the
Board of General Directors determines is necessary to ensure the preparation and presentation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Viethamese Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's true and fair preparation and presentation of the financial statements in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of General Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

A-TT5 - 3 Khu nha & Him Lam Van Phuc, Phwong Ha Béng, Thanh phd Ha Noi
A-TT5 - 3, Him Lam Van Phuc Residential Area, Ha Dong Ward, Hanoi City
Tel: +84 247 303 3668 * Website: https:/fiav.com.vn
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INDEPENDENT AUDITORS’ REPORT (CONTINUED)
Auditors’ Opinion

In our opinion, the financial statements give a true and fair view, in all material aspects, of the financial
position of the Company as at December 31, 2025, and of its financial performance and its cash flows
for the year then ended in accordance with Vietnamese Accounting Standards, the Vietnamese

Enterprise Accounting System and the relevant statutory requirements applicable to the preparation
and presentation of financial statements.

DANG NGOC KHANH TRUONG VIET ANH

Deputy Director Auditor

Auditing Practice Registration Certificate Auditing Practice Registration Certificate
No. 2505-2024-283-1 No. 5641-2023-283-1

INTERNATIONAL AUDITING AND VALUATION COMPANY LIMITED
Hanoi, March 23 ,2026
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

Form B 01 - DN

SERATE ALS2AZAONSCEEATD

BALANCE SHEET
As at December 31, 2025

ASSETS

SHORT-TERM ASSETS
Cash and cash equivalents
Cash

Short-term investments
Short-term receivables
Short-term trade receivables

- Short-term advances to suppliers

Cther short-term receivables
Short-term allowance for doubtful debts
Inventories

Inventories

Other short-term assets

Value added tax deductibles

LONG-TERM ASSETS
Long-term receivables

Other long-term receivables
Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible fixed assets

- Cost

- Accumulated amortisation
Investment properties
Long-term assets in progress
Long-term financial investments
Held-to-maturity investments
Other long-term assets
Long-term prepaid expenses

TOTAL ASSETS
(270 = 100 + 200)

Code

100
110
111
120
130
131
132
136
137
140
141
150
152

200
210
216
220
221
222
223
227
228
229
230
240
250
255
260
261

270

Closing balance

Opening balance
VND

Note VND
86,045,900,701

4.1 195,491,879
195,491,879
63,809,726,776

4.2 62,920,828,241
4.3 292,048,651
4.4 4,255,188,306
4.5 (3,658,338,422)
4.6 22,026,871,764
22,026,871,764

13,810,282

13,810,282

19,832,601,791
1,493,933,004

4.4 1,493,933,004
17,790,978,768

4.7 1,623,352,391
45,461,686,469
(43,938,334,078)

4.8 16,267,626,377
16,267,626,377
500,000,000

4.9 500,000,000
47,690,019

4.10 47,690,019

101,743,402,869
3,815,923,335
3,815,923,335
58,605,976,446
57,673,141,014
697,706,111
3,893,467,743
(3,658,338,422)
39,317,114,100
39,317,114,100
4,388,988
4,388,988

20,703,312,436
1,391,487,039
1,391,487,039
18,723,820,403
2,456,194,026
45,731,186,469
(43,274,992,443)
16,267,626,377
16,267,626,377

500,000,000
500,000,000
88,004,994
88,004,994

105,878,502,492

122,446,715,305

The accompanying notes are an integral part of these financial statements
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 01 — DN

434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

BALANCE SHEET (CONTINUED)
As at December 31, 2025

(440=300+400)

s

Closing balance

Opening balance

RESOURCES Code Note VND VND
C. LIABILITIES 300 75,194,011,642 91,900,327,208
l. Short-term liabilities 310 75,194,011,642 91,900,327,208
1. Short-term trade payables 311 4.11 5,865,353,775 6,160,470,375
2. Short-term advances from customers 312 856,870 627,832,870
g, TORSANAMoUNts peyabie o e 313 4.12 4,775,214,756 3,198,014,544
State budget
4. Payables to employees 314 2,268,302,711 1,134,114,443
5. Short-term accrued expenses 315 4.13 10,789,765,874 8,870,404,258
6. Short-term unearned revenue 318 4.14 540,000,000 1,620,000,000
7. Other short-term payables 319  4.15 50,902,161,756 27,869,259,077
g, =herklenm borrowingsand insnce 320 4.16 52,355,900 42,420,231,641
lease liabilities
II. Long-term liabilities 330 - -
D. EQUITY 400 30,684,490,850 30,546,388,097
l. Owner’s equity 410 4.17 30,684,490,850 30,546,388,097
1.  Owner’s contributed capital 411 15,000,000,000 15,000,000,000
- Ordinary shares with voting rights 411a 15,000,000,000 15,000,000,000
2. Other owner’s capital 414 740,110,441 740,110,441
3. Treasury shares 415 (544,500) (544,500)
4. Investment and development fund 418 9,261,380,572 9,239,747,012
5. Retained earnings 421 5,683,544,337 5,667,075,144
- Undistributed profit after tax brought 4213 5,529,314,612 5,480,540,903
forward
- Undistributed profit after tax for the 421b 154,229,725 86,534,241
current vear
ll. Other resources and funds 430 - -
TOTAL RESOURCES 440 105,878,502,492 122,446,715,305
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General Director
Vu Hoang Tung
Hanoi, Viet Nam
March 23, 2026

Responsible for Accounting
Le Thi Chi

Preparer
Le Thi Chi

The accompanying notes are an integral part of these financial statements 6



ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY

434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

Form B 02 — DN

INCOME STATEMENT

For the year ended December 31, 2025

ITEMS

Gross revenue from goods sold and

" services rendered

N~No o &

[os]

10.

11.
12.
13.

14.

15.
16.

17.

18.
19.

. Deductions

Net revenue from goods sold and

" services rendered (10 = 01 - 02)
. Cost of goods sold

Gross profit from goods sold and
services rendered (20 = 10 - 11)

. Financial income
. Financial expenses

In which: Interest expense

. Selling expenses
. General and administration expenses

Net operating profit

{30 =20+ (21 - 22) - (25 + 26)}
Cther income

Other expenses

Other profit (40 = 31 - 32)

Accounting profit before tax
(50=30+40)
Current corporate income tax expense

Deferred corporate tax expense

Net profit after corporate income tax

(60 = 50 — 51 - 52)
Basic earnings per share
Diluted earnings per share

Ve

-

Code Note
01 5.1
02
10
11 52
20
21 5.3
22 5.4
23
25
26 5.5
30
31 5.6
32 5.7
40
50
51 5.8
52
60
70 5.9
7159

e

Current year
VND

Prior year
VIND

54,060,951,862

54,060,951,862

45,308,756,363
8,752,195,499

31,956,863

3,260,927,674
3,260,912, 767

5,868,162,745
(344,938,057)
1,336,397,739

37,677,603,513

37,677,603,513

27,423,483,526
10,254,119,987

32,866,630

4,357,824,106
4,357,373,130

5,951,341,458
(22,178,947)
1,328,521,164

222,140,855 432,242,429
1,114,256,884 896,278,735
769,318,827 874,099,788
615,089,102 787,565,547
154,229,725 86,534,241
93 52
93 52

e ’0{) | (J 6 ,[,)
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Preparer
Le Thi Chi

Responsible for Accounting
Le Thi Chi

Jl]

E Generai Iﬁrector
Vu Hoang Tung
Hanoi, Viet Nam
March 23, 2026

The accompanying notes are an integral part of these financial statements
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY

434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

Form B 03 — DN

CASH FLOW STATEMENT
For the year ended December 31, 2025

(Direct method)

ITEMS Note Code

Current year
VND

Prior year
VND

l. CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from goods sold, services

1. 01 46,956,035,354 51,728,003,405
rendered and other revenues
2. Expenditures paid to suppliers 02 (3,943,735,525) (20,413,291,574)
3. Expenditures paid to employees 03 (2,945,782,485) (5,501,298,245)
4. |Interest paid 04 (2,738,581,239) (3,459,112,002)
5. Corporate income tax paid 05 (795,039,095) (474,045,104)
6. Other cash inflows from operating activities 06 928,014,713 7,004,302,540
7. Other cash oufflows on operating activities 07 (16,104,599,394) (13,620,416,235)
Net cash flows from operating activities 20 21,356,312,329 15,264,142,785
. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets 21 ) (211,260,000)
and other long-term assets
2 Proceeds from sale, disposal of fixed 29 87,800,000 i
assets and other long-term assets
3 Interfast earned, dividends and profits 27 31,831,475 32,721,163
received
Net cash flows from investing activities 30 119,631,475 (178,538,837)
. CASH FLOWS FROM FINANCING ACTIVITIES
1. Proceeds from borrowings 33 6.1 24,233,500,000 30,404,749,479
Repayment of borrowings 34 6.2 (49,329,985,741) (42,911,881,474)
Net cash flows from financing activities 40 (25,096,485,741) (12,507,131,995)
Net increase/(decrease) in cash for the
3,620,541,937 2,578,471,953
vear (50=20+30+40) 0 ( )
Cas.h a.nd cash equivalents at the 60 3,815,023,335 1,237,421,159
beginning of the year
Effects of changes in foreign exchange 61 110,481 30,223
rates
Cash and cash equivalents at the end of
195,491,879 3,815,923,335
the vear (70=50+60+61) "
ZR00106455
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Preparer
Le Thi Chi

o

Responsible for Accounting
Le Thi Chi

Vu Hoang Tung
Hanoi, Viet Nam
March 23, 2026

The accompanying notes are an integral part of these financial statements 8
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
434 - 436 Nguyen Trai, Dai Mo Ward, Hanoi

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 31 December 2025

These notes are an integral part of and should be read in conjunction with the accompanying financial
statements.

1. GENERAL INFORMATION
1.1. Structure of ownership

Erection Electromechanics Testing Joint Stock Company was established from the equitization of
Erection Electromechanics Testing Company under Vietnam Machinery Installation Corporation under
Decision No. 54/QD-BXD dated January 8, 2004 of the Ministry of Construction. The company
operates under the first Enterprise Registration Certificate of a Joint Stock Company No. 0100106458
dated March 5, 2004 and the 13th amendment on March 4, 2025 issued by the Department of Planning
and Investment of Hanoi (now the Department of Finance of Hanoi).

The Company's charter capital is: 15,000,000,000 VND (In words: Fifteen billion VND). Total number
of shares is 1,500,000 shares.

List of shareholders as of December 31, 2025 is as follows:

Closing balance Opening balance

Actual Actual
contributed Ratio contributed Ratio

capital capital
VND % VND %
NISGEINESHEY TRREEEY oy 36.18%  5427,500,000 36.18%

Company - JSC

Mr. Vu Anh Tuan 3,501,730,000 23.34% - 0.00%
Mr. Pham Van Tuyen - 0.00% 3,501,110,000 23.34%
Mr. Vu Hoang Tung 2,863,500,000 19.09% 2,863,500,000 19.09%
Mrs. Vu Thi Thuy Giang 2,550,000,000 17.00% 2,550,000,000 17.00%
Treasury shares 550,000 0.01% 550,000 0.01%
Other shareholders 656,720,000 4.38% 657,340,000 4.38%
15,000,000,000 100.00%  15,000,000,000 100.00%

The total number of employees of the Company as of December 31, 2025 is 75 (December 31, 2024:
101).

1.2 Business field
The Company's main business is Installation Construction Services.

1.3. Business line

The Company's business lines include:

e Repair of machinery and equipment; Installation of machinery and industrial equipment;

o Demolition, site preparation; Installation of electrical systems;

e |nstallation of other construction systems; Completion of construction works;

e Construction of residential buildings; Construction of non-residential buildings; Construction of
railway projects;

e Construction of road projects; Construction of other public utility projects;

e Other specialized construction activities; Wholesale of other household goods;

e Construction of other civil engineering projects.

1.4, Normal production and business cycle

The Company's normal production and business cycle is carried out for a time period of 12 months

“ T N | A T |
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

1.5.

2.2,

2.3.

3.2.

Disclosure of information comparability in the financial statements

The figures presented in the Financial Statements for the year ended December 31, 2025, are
comparable to the corresponding figures of the previous year.

BASIS FOR PREPARING FINANCIAL STATEMENTS AND FINANCIAL YEAR
Basis for preparing Financial Statements

The accompanying financial statements are expressed in Vietnamese Dong (VND), are prepared
under the historical cost principle and in accordance with Vietnamese accounting standards,
accounting regime for enterprises and legal regulations related to the preparation and presentation of
financial statements.

The accompanying financial statements are not intended to present the financial position, results of
operations and cash flows in accordance with accounting principles and practices generally accepted
in countries other than Vietnam.

Going concern assumption

There have been no events which cast significant doubt on the Company's ability to continue as a
going concern and the Company has no intention or necessity to cease operations or to reduce the
scale of its operations significantly.

Financial year
The Company's financial year begins on January 1 and ends on December 31 of each year.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Estimates

The preparation of the Financial Statements in compliance with Viethamese Accounting Standards,
the Vietnamese Enterprise Accounting System and legal regulations relating to the preparation and
presentation of Financial Statements requires the Board of General Directors to make estimates and
assumptions that affect the reported amounts of liabilities, assets and the presentation of contingent
liabilities and assets at the date of the Financial Statements as well as the reported amounts of
revenues and expenses during the financial year. Although the accounting estimates are based on the
best of the knowledge of the Board of General Directors, the actual amounts incurred may differ from
the estimates and assumptions made.

Transactions in foreign currencies
Operations arising in currencies other than the Company's accounting currency (USD) are accounted

for at the actual exchange rate on the date of the transaction according to the following principles:

e QOperations giving rise to receivables are accounted for at the buying exchange rate of the
commercial bank where the Company appoints customers to pay;

e Operations giving rise to payables are accounted for at the selling rate of the commercial bank
where the Company intends to transact; and

e Transactions for the purchase of assets or expenses paid immediately in foreign currency (not
through payable accounts) are accounted for at the buying rate of the commercial bank where the
enterprise makes the payment.

The exchange rates used to revalue foreign currency balances at the end of the financial year are
determined according to the following principles:

e Monetary items classified as assets are recorded at the buying exchange rate of the commercial
bank where the Company regularly conducts transactions; and

* Monetary items classified as liabilities are recorded at the selling exchange rate of the commercial
bank where the Company regularly conducts transactions.

10
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.2,

3.3.

3.4.

3.5.

3.6.

Transactions in foreign currencies (Continued)

All actual exchange rate differences arising during the year and differences due to revaluation of
foreign currency balances at the end of the period are recorded in the business results.

Cash and cash equivalents

Cash and cash equivalents include cash on hand, demand deposits, short-term, highly liquid
investments that are readily convertible to known amounts of cash and are subject to an insignificant
risk of changes in value.

Financial investments
Held-to-maturity investments

Held-to-maturity investments include investments that the Company has the intention and ability to
hold until maturity. Held-to-maturity investments include: term bank deposits (including treasury bills,
promissory notes), bonds, preference shares that the issuer must redeem at a certain time in the
future, and loans held to maturity for the purpose of earning periodic interest and other held-to-maturity
investments.

Held-to-maturity investments are recognized on the date of acquisition and are initially measured at
cost, including the purchase price and any transaction costs. Interest income from investments held to

maturity after the acquisition date is recognized in the Income Statement on an accrual basis. Interest
earned before the Company holds the investment is deducted from the cost at the acquisition date.

Held-to-maturity investments are measured at cost less allowance for doubtful debts.

Allowance for doubtful debts of investments held to maturity is made in accordance with current
accounting regulations.

Receivables

Accounts receivable are amounts that are recoverable from customers or other entities. Accounts
receivable are presented at book value less allowances for doubtful debts.

Allowances for doubtful debts is made for each doubtful debt based on the age of overdue debts or
the expected level of loss that may occur.

Inventories

Inventories are measured at the lower of cost and net realizable value. The cost of inventory includes
the cost of direct materials, direct labor and manufacturing overhead, if any, in bringing the inventory
to its present location and condition.

The cost of inventories is calculated using the weighted average method.

Net realizable value is determined as the estimated selling price less the estimated costs of completing
the product and the costs to be incurred in marketing, selling and distribution.

The Company's provision for devaluation of inventories is made in accordance with current accounting
regulations. Accordingly, the Company is allowed to make allowance for obsolete, damaged, or
substandard inventories and in cases where the cost of inventories is higher than their net realizable
value at the end of the accounting period.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.7.

3.8.

Tangible fixed assets
Tangible fixed assets are stated at cost less accumulated depreciation.

The cost of a fixed asset acquired through purchase includes the purchase price and all other costs
directly related to putting the asset into a state of readiness for use. For fixed assets acquired through
capital construction investment under the method of contracting or self-construction and production,
the cost is the final settlement price of the construction project according to current investment and
construction management regulations, other directly related costs and registration fees (if any). In case
the project has been completed and put into use but the final settlement has not been approved, the
cost of the fixed asset is recorded at the estimated cost based on the actual costs incurred to acquire
the fixed asset. The estimated cost will be adjusted according to the final settlement price approved
by competent authorities.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
as follows:

Current year

[Years]
Buildings and structures 08 - 20
Machinery and equipment 05-08
Office equipment 06 — 08
Motor vehicles 03-05
Other fixed assets 03-20

Tangible fixed assets are revalued when there is a decision of the State or when a State-owned
enterprise is equitized. The original price and accumulated depreciation are adjusted according to the
revalued results approved by competent authorities as prescribed.

Gains and losses arising from the liquidation or sale of assets are the difference between the proceeds
from the liquidation and the carrying amount of the assets and are recorded in the Income Statement.

Intangible assets

Intangible fixed assets are stated at cost less accumulated amortization.

The cost of intangible fixed assets includes all the expenses incurred by the Company to acquire the
fixed assets up to the time the asset is ready for use. Costs related to intangible fixed assets incurred
after initial recognition are recognized as production and business expenses in the period, unless these

expenses are associated with a specific intangible fixed asset and increase the economic benefits
from these assets.

When intangible fixed assets are sold or disposed of, their cost and accumulated amortization are
eliminated from the accounts and any gain or loss resulting from their disposal is recognized as income
or expense in the year.

The Company's intangible fixed assets include:

Land use rights

Land use rights are all actual expenses that the Company has incurred that are directly related to the
land used, including: money spent to obtain land use rights, compensation costs, site clearance, site

leveling, registration fees, etc.

Land use rights with an indefinite term are not subject to amortization.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.9.

3.10.

311,

3.12.

3.13.

Prepaid expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. Prepaid expenses of the Company include the following expenses:

Tools and equipment

Tools and equipment put into use are allocated to expenses using the straight-line method over an
allocation period of no more than 3 years.

Accounts payable and accrued expenses

Payables and accrued expenses are recognized for amounts to be paid in the future for goods and
services received. Accrued expenses are recognized based on reasonable estimates of the amount
to be paid.

The classification of payables as trade payables, accrued expenses and other payables is made

according to the following principles:

e Trade payables reflect commercial payables arising from the purchase of goods, services, assets
and the seller is an independent entity from the Company.

e Accrued expenses reflect payables for goods and services received from the seller or provided to
the buyer but not yet paid due to lack of invoices or insufficient accounting records and documents,
and payables to employees for vacation wages, production and business expenses that must be
accrued in advance. When such costs actually arise, if there is a difference with the amount
deducted, the accountant will record additional costs or reduce costs corresponding to the
difference.

e Other payables reflect non-commercial payables, not related to the purchase, sale, or provision of
services.

Loans and financial lease liabilities

Loans are tracked by each lender, each loan agreement and the repayment period of the loans. In
case of loans in foreign currency, detailed tracking is performed by original currency.

Borrowing costs

Borrowing costs are recognized as production and business expenses in the year when incurred,
unless capitalized in accordance with the provisions of Vietnamese Accounting Standard No. 16
“Borrowing costs”, Accordingly, borrowing costs directly related to the purchase, construction or
production of assets that necessarily take a considerable period of time to complete and put into use
or business are added to the original cost of the assets until such time as the assets are put into use
or business. Income arising from temporary investment of loans is recorded as a reduction in the
original cost of the related assets. For separate loans for the construction of fixed assets, investment
real estate, interest is capitalized even when the construction period is less than 12 months.

Unearned revenue

Unearned revenue is revenue received in advance for one or more accounting periods, mainly
consisting of customers paying in advance for rentals for multiple periods. The Company records
unearned revenue corresponding to the portion of the obligation that the Company will have to perform
in the future. When the conditions for revenue recognition are satisfied, unearned revenue will be
recorded in the statement of business results in the year corresponding to the portion that satisfies the
conditions for revenue recognition.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.14.

3.15.

3.16.

Owner’s equity
Owner’s equity
Owner's equity is recorded at the actual capital contributed by shareholders.

Treasury shares

Treasury shares are shares issued by the Company and repurchased by the Company, which are not
cancelled and will be reissued within the period prescribed by the law on securities. Treasury shares
are recorded at the actual repurchase value and presented on the Consolidated Balance Sheet as a
reduction in Owner's Capital. The cost price of treasury shares when reissued or used to pay dividends,
bonuses, etc. is calculated using the weighted average method.

Distribution of net profits

Profit after corporate income tax is distributed to shareholders after setting aside funds according to
the Company's Charter as well as legal regulations and approved by the General Meeting of
Shareholders.

The distribution of profits to shareholders takes into account non-monetary items in undistributed
profits after tax that may affect cash flow and the ability to pay dividends such as interest on revaluation
of contributed assets, interest on revaluation of monetary items, financial instruments and other non-
monetary items.

Dividends payable to shareholders are recorded as payables on the Company's Balance Sheet after
the dividend payment notice of the Company's Board of Directors is approved by the General Meeting
of Shareholders and the dividend record date is announced by the Vietnam Securities Depository
Center.

Revenue and income
Revenue from services rendered

Revenue from services rendered is recognised when the outcome of the transaction can be measured
reliably. Where the service is performed over several periods, the revenue recognised in the period is
based on the results of the work completed at the end of the accounting period. The outcome of a
service transaction is recognised when all of the following conditions are met:
e The amount of revenue can be measured reliably.
o |t is probable that the economic benefits associated with the service transaction will flow to the
entity.
The stage of completion of the work at the end of the financial year can be measured reliably.
e The costs incurred for the transaction and the costs to complete the service transaction can be
measured reliably.

Revenue from operating lease assets

Revenue from operating lease assets is recognized on a straight-line basis over the lease term. Rental
payments received in advance for multiple periods are allocated to revenue in accordance with the
lease term.

Financial income
Interest

Interest is recognized on an accrual basis, determined on the deposit account balance and the actual
interest rate for each period.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

3.17.

3.18.

3.19.

3.20.

Dividends and profits distributed

Dividends and profits distributed are recognized when the Company is entitled to receive dividends or
profits from capital contributions. Dividends received in shares are only tracked by the number of
shares increased, not recorded at par value of shares received.

Cost of goods sold and service rendered

Cost of goods sold includes the cost of products, goods and services rendered during the period and
is recorded in accordance with the revenue consumed during the period. Cost of direct materials
consumed in excess of the normal level, labor costs, fixed general production costs that are not
allocated to the value of products in stock, must be immediately included in the cost of goods sold
(after deducting compensation, if any) even when the products and goods have not been determined
to be consumed.

General and administration expenses

General and administration expenses reflect actual expenses incurred during the general
management of the Company, mainly including expenses for labour of management department
salaries; social insurance, health insurance, trade union fees, unemployment insurance for labour;
office equipment expenses; depreciation and amortisation; provision expenses; outside services and
other expenses.

Taxation

Corporate income tax represents the total value of current tax payable.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit before
tax as reported in the income statement because it excludes items of income or expense that are
taxable or deductible in other years (including losses carried forward, if any) and it further excludes
items that are not taxable or deductible.

The determination of the Company's income tax is based on current tax regulations. However, these
regulations are subject to change from time to time and the final determination of corporate income
tax depends on the results of the examination by the competent tax authority.

Other taxes are applied according to current tax laws in Vietnam.
Related parties

Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. Parties are also
considered to be related if they are subject to common control or common significant influence.

In considering any related party relationship, attention is directed more to the substance of the
relationship than to the legal form.

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE BALANCE SHEET

Cash and cash equivalents

Closing balance Opening balance

VIND VND

Cash 50,428,243 121,835,239
Demand deposits in banks 145,063,636 3,694,088,096
195,491,879 3,815,923,335
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

4.2,

4.3.

4.4,
4.41.

Short-term trade receivables

Vietnam Machinery Installation Corporation - JSC
Khanh Hoa Solar Energy LLC

QTS Khanh Hoa LLC

Thinh Cuong LLC

Hieu Tram LLC

LILAMA 69-1 JSC

National Banknote Printing Plant

LILAMA 5 JSC

LILAMA 7 JSC

Other receivables

Short-term trade receivables from related parties
(Details stated in Note 7.4)

Short-term advances to suppliers

Closing balance
VND

Opening balance
VND

15,559,349,415
13,270,000,000
8,460,501,000
5,865,000,000
5,685,501,000
4,730,041,295
3,091,748,476
830,472,447
646,397,657
4,781,816,951

10,522,789,822
13,670,000,000
8,860,501,000
6,065,000,000
5,885,501,000
4,730,041,295
830,472,447
646,397,657
6,462,437,793

62,920,828,241

57,673,141,014

23,145,823,404

18,219,384,627

Closing balance

Opening balance

VND VND
Nam Viet Energy Technology Co., Lid. - 359,700,000
Nam Viet Resources Joint Stock Company 238,048,651 238,048,651
Prepayment to other entities 54,000,000 99,957,460
292,048,651 697,706,111
Other receivables
Other short-term receivables
Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Advances 3,324,207,547 - 3,073,183,941 -
Receivables for Labor
Insurance, Trade Union Fund 12,004,600 ) 15004600 i
Other receivables 918,926,159 - 808,229,202 -
4,255,188,306 - 3,893,467,743 -

Short-term other receivables
from related parties (Details
stated in Note7.4)

1,822,355,945

1,721,639,777
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.4.2. Other long-term receivables

Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Deposits and mortgages 1,493,933,004 - 1,391,487,039 -
1,493,933,004 - 1,391,487,039 -
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

4.6. Inventories
Closing balance Opening balance
Value Allowance Value Allowance
VND VND VND VND
Raw materials 97,611,820 - 97,611,820 -
Tools and supplies 28,722,272 - 76,877,272 -
Work in progress 21,900,537,672 - 39,142,625,008 -
22,026,871,764 - 39,317,114,100 -
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 - DN

4.8.

4.9,

4.10.

Increase and decrease of intangible fixed assets

COST

Opening balance
Increase in the year
Decrease in the year
Closing balance

ACCUMULATED DEPRECIATION
Opening balance

Increase in the year

Decrease in the year

Closing balance

NET BOOK VALUE
- Opening balance

- Closing balance

Land use rights

VND

Total
VND

16,267,626,377

16,267,626,377

16,267,626,377

16,267,626,377

16,267,626,377

16,267,626,377

16,267,626,377

16,267,626,377

The Company's intangible fixed assets are land use rights worth VND 16,267,626,377 at No. 434-436
Nguyen Trai Street, Trung Van Ward, Nam Tu Liem District, Hanoi according to the Contract Of House
Sale and Land Use Right Transfer dated December 31, 2007 with a total area of 341.2 m2.
Accordingly, all are land use rights with indefinite term, so the Company does not depreciate the above
intangible fixed assets. In particular, the Land Use Rights at No. 434-436 Nguyen Trai Street, Trung
Van Ward, Nam Tu Liem District, Hanoi City with a total area of 341.2 m2 have been used as short-
term mortgage assets at the Bank for Agriculture and Rural Development - Trang An Branch. (See

note 4.16)

Held-to-maturity investments

Closing balance

Opening balance

Cost Book value Cost Book value

VND VND VND VND

Long-term 500,000,000 500,000,000 500,000,000 500,000,000
Bonds (i) 500,000,000 500,000,000 500,000,000 500,000,000
500,000,000 500,000,000 500,000,000 500,000,000

(i) Held-to-maturity investment is the investment in Bonds of the Bank for Agriculture and Rural
Development with an original price of VYND 500,000,000, floating interest rate, maturity date is

December 24, 2027.

Long-term prepaid expenses

Cost of tools and equipment used

Closing balance

Opening balance

VND VND
47,690,019 88,004,994
47,690,019 88,004,994
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 - DN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

411. Short-term trade payables

Closing balance Opening balance

Electrical Research and Testing
Joint Stock Company

Sao Mai Vietham Engineering
Joint Stock Company

LILAMA 3 Joint Stock Company
Vietnam Electrical Testing Joint
Stock Company

Other entities

Short-term trade payables to
related parties (Details stated
in Note 7.4)

Amount able to Amount able to
Amount be paid off Amount be paid off
VND VND VND VND

1,592,306,744

1,558,441,800
1,240,824,354

1,692,306, 744

1,568,441,800
1,240,824,354

1,5692,306,744

1,558,441,800
1,240,824,354

1,592,306,744

1,558,441,800
1,240,824,354

% - 836,528,760 836,528,760
1,473,780,877  1,473,780,877 932,368,717 932,368,717
5,865,353,775  5,865,353,775 6,160,470,375 6,160,470,375

1,240,824,354

1,240,824,354

1,260,264,354

1,260,264,354
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

4.13. Short-term accrued expenses

Construction expenses
Interest expenses

4.14. Short-term unearned revenue

Get advance payment for property rental

4.15. Short-term trade payables

Union funds

Social insurance

Health Insurance

Unemployment insurance

Dividends, profits payable

Payable to construction teams

Mrs. Dinh Ngoc Kieu Anh - Loans (i)
Mrs. Vu Thi Thu Hoai - Loans (i)

Closing balance
VND

Opening balance
VIND

9,404,143,130
1,385,622,744

7,972,143,130
898,261,128

10,789,765,874

8,870,404,258

Closing balance

Opening balance

VND VND
540,000,000 1,620,000,000
540,000,000 1,620,000,000

Closing balance

Opening balance

VND VND

- 38,506,928
1,782,106,233 684,990,505
190,812,839 58,012,956
83,445,514 25,223,056

1,858,939,362
25,510,382,916
10,000,000,000
10,490,500,000

1,858,939,362
21,068,611,469

3,150,000,000

Mr. Hoang Van Lit - Loans (i) 500,000,000 500,000,000
Other payables 485,974,892 484,974,801

50,902,161,756 27,869,259,077
(i) Personal loans under contracts intended to supplement working capital for production and

business, repay bank loans and other regular expenses, with an interest rate of 1.1%/year,

without collateral.

24

2 \L

)

P o ae LS



NETY R o n

Ge

'suonoesuel) paindes Joj pals)siBal Ay usag sey ueo
3y} pUE JoBAUOY SIY} JO JOBJUOD BU J0 Sjep 8y} Jeye pue Aep awes sy} uo ‘siojeq paubis syoenuog Aunoag sy o} Bulpioooe pajusws|dwl pue papioosl ale
sainsesw Aunoss uo sjuswsaiBy ‘loueH ‘piep ueA Buni] Jeang 1ei | UsANBN 9ep-E 'ON :SSaIppE BU} 18 pUE| 8Y] 0) PAYJE]e Sjosse pue syybil asn pue| v -

6171 €-VOE squnu aje|d asusdl| Ym Sj21ysA Y1 OAOL -

SMOJj0) S& a.e S)esse [e1a)e]joo S, Auedwon ay |

ANA 006°GS€ZS ANA 202 ‘L€ Jequisoa( Jo Se 8ouejeq ueoT -

1disoai Jgep oyioads yoes uo pajendis sjel 1sess)ul ueoT -

1dieoal jqop aioeds yoes 0} Bulpioooy (wius) ueoT -

-SalIAnOe ssauisng pue uoponpoud ul [eyded Bunyom Bupusweiddng :esodind ueoT -

-000°000°000°09 ANA Huwi| §pal) -

‘Suonipuod pajielap Buimojjo) ayy yum ‘Auedwo) %00}S Julor Bunsa | SOIUBYOSWONIS|T UONDSIT pUB

youeig uy Buei] - juswdojaasq jeiny pue aumnouby 1oy yueg sy} usemiaq paubis €z0z ‘L1 AINF pelep 85£00£202-AVT-SOEL "ON JOBIUOS Ipald) (1)

senljiqel] ases| oueul

006'95€'CS 006°S5S'CS brL'GL8°29¢ey - Lr9'LEC 0Ch Ty Iro'lez oer ey puE SBUIMO1IOG Wis)-HIoYS

— —_— b ok ) et s e (1) youeug uy Buey) - uswdojeneq
006'95€°2S 006 GS€ 25 VL GL8 L9EC L9 LEC 0k Cv L9 Lee 0ck ey [eJny pue ainynouby 1o} yueg
006°65£°ZS 006°65£°ZS LrL'618°298Cr = Lro'Lez'ozy'zy Lwo'Lezozrey sBuimolioq wisy-pioys
aNA aNA aNA aNA aNA aNA
yo pred aq JUnoWNy sasealsa( sosealou| yo pred aq Junoury
0} 9jgE JuUnowy 0} 9jqe jJunowy

2ouejeq buisojy Jeak ayy uj asuejeq buiuadp

S8ses| [eloukUl) PUB SUBO| WIAJ-UOYS

1% 4

(Q3INNILNOD) SINIWILVLS TVIONVNI4 IHL OL SILON
Nd — 60 g wiog : : © ANVJINOD MOOLS LNIOM ONILSIL SOINVHOINOH.LOITI NOILOTYT



o¢

nT.e

058°06% 7890S LSS VPSe89°'s 2.5°08€°192°6 (00s°7vS) LWroLL o2 000°000°006°S1
(8rS'c/t2) (8¥S'cltL) = - - -

(¥2t°59°8) (#2t'€59°8) - - 3 2

(095°c£9°L2) (095°cc9°L2) - - - =

(2es'09.2°2€) (zes‘092'28) - - 5 -

095°c£9°LZ - 095°c£9°LZ - - -

G2/l '62Z#SL 62/ 622 'PSL = = - -

G8Z'€98'G/L GZ.'62Z'¥S1 095'€£9°12 - - -

260°88¢ 95 0¢S ¥¥L°GL0°295°S ZL0‘2¥.L'6526 {005 ‘¥is) LboLL‘ovL 000°000°000°SL
160°88°9¥5°0S YP1L'520°295°S ZL0°lrL682°6 (00s‘vPs) WroLL oL 000°000°000°SL
(Lo9'zzL ‘vOL) (Lo9‘zzL ‘voL) - o - -

(Z1G€LogLL) (£G£°L9ELL) - 2 - -

(z6&c0r'82) (z6¢ ‘c0¥'82) = m - -
(osc'288°cwL) (ose288'ctL) 2 & - -

LPZ ¥EG 98 L¥Z 'PEG 08 5 - = -

Z6£°c0r 92 - Z6EE0F 9T - - -

££9'/€6'vLL LPZ'v£S 98 Z62°S01'8Z . - =
v18‘2ee°s25'0¢ £52°8ZV'¥Z9‘s 0Z9‘she’LLE 6 (0os‘virs) oLl oL 000°000°000°SL
anNA anNA anNA anA anNA anA

o sbujuies puny jusuidofeasp saJdeys jeudes [eydes pspnqgipuos

1501 pauleray pue JusLUlsaAU] Aunseauj S,J9UMO IO S, d2UmQ

2ouejeq Buisojo s Jeah Jua4ing

saseaudap JaYI0 -

(1) puny aiegjom

pue snuoq wolj }oesixy -

(1) puny juswiyseaul

Juswdojanap wouy Joeaxg -

lesh sy u) ssealoag

(1) uonnqu3sIp Jjoid -

Jeah a8y} JoJ Jjoid -

Jealk sy} u ssealou|

aouejeq Buluado s teah jusaling

aouejeq Buiso|2 s Jeak Jolid
sosealosp YO -

punj auejjam

pue snuog wouy Joesxg -

punyj JuaiwjseAus

Jusuidojansp woly Joesxg -
JeaA Joud ul eseasoeqg

JeaA ayj 10j J1jo1 -
uonnqLisip Jodd -

Jeah Joud ul ssesiou|
aouejeq Buiuado s deak Jolid

3|qeL UOREI[I2UCoaY uonenIoN|4 Aunbg “1'2Lp

Aynba s sump

A% 4

Nd - 60 g o4

(Q3INNILNOD) SINIWILYLS TVIONVNI4 IHL O1 SILON
ANVdNIOD MOO0LS LNIOf ONILSIL SOINVHOIWOYLOI T3 NOILLDINT



ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 — DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

417.1.

Equity Fluctuation Reconciliation Table (continue)

(i) Pursuantto Resolution of the 2025 Annual General Meeting of Shareholders No. 33/2025/NQ-DHDCD

4.17.2.

4.17.3.

4.17.4.

dated June 26, 2025, the Company announces the distribution of accumulated remaining profits up to

the end of 2024 as follows:
- Deducting 25% of after-tax profit from the development investment fund, equivalent to VND

21,633,560.
- Deducting 10% of after-tax profit from the reward fund, equivalent to VND 8,653,424,

Details of owner's investment capital

Capital transactions with owners and dividend distribution, profit sharing

Closing balance Opening halance
Actual Actual
contributed Ratio contributed Ratio
capital capital

VND % VND %
Viglram MeEhIse Ingsanatan 5,427,500,000 36.18%  5,427,500,000 36.18%

Company - JSC
Mr. Vu Anh Tuan 3,501,730,000 23.34% - 0.00%
Mr. Pham Van Tuyen - 0.00% 3,501,110,000 23.34%
Mr. Vu Hoang Tung 2,863,500,000 19.09% 2,863,500,000 19.09%
Mrs. Vu Thi Thuy Giang 2,550,000,000 17.00% 2,550,000,000 17.00%
Treasury shares 550,000 0.01% 550,000 0.01%
Other shareholders 656,720,000 4.38% 657,340,000 4.38%
15,000,000,000 100.00%  15,000,000,000 100.00%

Shares

Closing balance Opening balance
VND VND
- Number of shares registered for issuance 1,500,000 1,500,000
- Number of shares issued to the public 1,500,000 1,500,000
+ Ordinary shares 1,500,000 1,500,000
- Number of shares repurchased 55 55
+ Ordinary shares 55 55
- Number of outstanding shares in circulation 1,499,945 1,499,945
+ Ordinary shares 1,499,945 1,499,945

An ordinary share has par value of 10,000 VND/share
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

4.17.5. Profits distribution

4.18.

5.2,

5.3.

Undistributed profit at the beginning of the year
Profit from business activities in the year

Dividends or disfributed profits to funds during the
year

Distribution of funds and dividends, including:

- Extract from development investment fund

- Extract from bonus and welfare fund

- Other decreases

Remaining undistributed profit

Off Statement of Balance Sheet items

Foreign currencies

US Dollar (USD)

Current year Prior year
VND VIND
5,567,075,144 5,624,428,253
154,229,725 86,534,241

5,721,304,869

(37,760,532)
(21,633,560)
(8,653,424)
(7,473,548)

5,710,962,494

(143,887,350)
(28,403,392)
(11,361,357)

(104,122,601)

5,683,544,337

5,567,075,144

Closing balance

Opening balance

74.34

87.54

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE INCOME STATEMENT

Revenue from goods sold and services rendered

Revenue from leasing activities
Revenue from construction activities

Revenue from related parties (Details stated in
Note 7.4)

Cost of goods sold

Cost of installation construction activities

Financial income

Interest on deposits and loans
Interest on exchange rate differences

Current year
VND

Prior year
VND

1,080,000,000
52,980,951,862

1,107,272,727
36,570,330,786

54,060,951,862

37,677,603,513

36,273,214,340

33,028,858,326

Current year
VND

Prior year
VND

45,308,756,363

27,423,483,526

45,308,756,363

27,423,483,526

Current year Prior year
VND VND
31,831,475 32,721,163
125,388 145,467
31,956,863 32,866,630
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

5.4.

5.5,

5.6.

5.7.

5.8,

Financial expenses

Interest expense
Other financial expenses

General and administration expenses

Management staff costs
Management material costs

Tools, equipment and supplies costs
Fixed asset depreciation expense
Taxes, charges and fees
Qutsourcing service costs

Other expenses in cash

Other income

Income from liquidation of fixed assets
Cther income

Other expenses

Administrative fines, late payment
Other expenses

Current corporate income tax expense

Corporate income tax expense based on taxable
profit in the current year (i)

Total current corporate income tax expense

Current year Prior year
VND VND
3,260,912,767 4,357,373,130
14,907 450,976

3,260,927,674

4,357,824,106

Current year Prior year
VND VND
4,035,661,643 4,183,638,848
39,308,851 68,656,146
56,930,886 19,768,484
230,816,556 201,453,941
7,012,512 7,012,512
905,022,381 583,678,589
593,409,916 887,132,938

5,868,162,745

5,951,341,458

Current year Prior year
VND VIND
87,800,000 -

1,248,597,739

1,328,521,164

1,336,397,739

1,328,521,164

Current year Prior year
VND VND
169,357,345 335,256,755
52,783,510 96,985,674
222,140,855 432,242,429
Current year Prior year
VND VIND
615,089,102 787,565,547
615,089,102 787,565,547
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

5.8.

5.9.

Current corporate income tax expense (continued)

(i) The current corporate income tax expense for the year was computed as follows:

Current year Prior year
VND VND
Profit/(Loss) before tax 769,318,827 874,099,788
- Adjustments increase 2,306,126,686 3,063,727,945
+) Expenses are nol deductible 222,140,855 432,242,429
+) l._gan interest e_xpenses are not deducted from 2,083,985,831 2.631,485,516
Affiliate Transactions
Profits subject to corporate income tax 3,075,445,513 3,937,827,733
Income from business activities is subject to a tax 3.075,445,513 3.037,827,733
rate of 20%
Estimated corporate income tax payable - -
Corporate income tax expenses from business
L . 615,089,102 787,565,547
activities are subject to a tax rate of 20%
Corpo-rate income tax expense based on taxable 615,089,102 787,565,547
profit in the current year
Basic earnings per share and diluted earnings per share
Current year Prior year
a) Basic earnings per share
Accounting profit after corporate income tax (VND) 154,229,725 86,534,241
Increasing or decreasing adjustments to accounting
profit to determine profit or loss attributable to -15,422,973 -8,653,424
ordinary shareholders (i)
F\;Eg) or loss attributable to ordinary shareholders 138,806,753 77,880,817
Average ordinary shares in circulation for the year 1,499,945 1,499,945
(shares)
Basic earnings per share (VND/Share) 93 52
b) Diluted earnings per share
Number of additional shares expected to be issued
(shares) ) )
Diluted earnings per share (VND/Share) 93 52

(i) At the time of preparing the Financial Statements, the Company has not yet held the 2026 Annual
General Meeting of Shareholders and approved the level of provision for the Bonus and Welfare Fund.
Therefore, the Company's Board of General Directors provisionally calculates basic earnings per share
based on the provision for the Bonus and Welfare Fund of 10% of the 2025 profit after tax according
to Resolution No. 33/2025/NQ-DHCD dated June 26, 2025 of the 2025 Annual General Meeting of

Shareholders approving the 2024 profit distribution plan.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 - DN

5.10.

6.2.

7.1.

7.2,

7.3.

7.4.

Production costs by factor

Raw material costs

Labor costs

Fixed asset depreciation and amortisation costs
Qutsourced service costs

Other expenses in cash

Current year
VND

Prior year
VND

1,926,429,724
25,836,368,657
932,841,635
3,422,535,453
1,816,656,303

8,024,732,025
20,593,050,839
486,193,639
4,262,002,851
3,923,962,293

33,934,831,772

37,289,941,647

ADDITIONAL INFORMATION FOR ITEMS PRESENTED IN THE CASH FLOW STATEMENT

Amount actually paid back during the year

Proceeds from borrowings under normal contracts

Actual principal repayment amount during the year

Repayment of borrowings under normal contracts

Current year Prior year
VND VND
24,233,500,000 30,404,749,479
24,233,500,000 30,404,749,479
Current year Prior year
VND VND

49,329,985,741

42,911,881,474

49,329,985,741

42,911,881,474

OTHER INFORMATION
Potential liabilities

There are no contingent liabilities arising from past events that could affect the information presented
in the Financial Statements that the Company does not control or has not recorded.

Operating lease assets

The Company is currently leasing an office under an Operating Lease Contract signed with the Joint
Stock Commercial Bank for Foreign Trade of Vietnam - Tay Ha Noi Branch at the 1st Floor of Building
No. 436, Nguyen Trai Street, Trung Van Ward, Nam Tu Liem District, Hanoi with a lease area of 202
m2. The lease term is 5 years from July 1, 2025.

Events arising after the end of the year

The Board of General Directors of the Company affirms that, in the opinion of the Board of General
Directors, in all material aspects, there have been no unusual events occurring after the end of the

year that have affected the financial situation and operations of the Company that require adjustment
or presentation in this Financial Statement.

Transactions and balances with related parties

Related parties to the Company include: key management members, individuals related to key
management members and other related parties.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY

Form B 09 — DN

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7.4.1.

7.4.2.

Transactions and balances with key management members, the individuals involved with key
management members

Key management members include: members of the Board of Directors, the Supervisory Board and
members of the Executive Board (The Board of General Directors, Chief Accountant). Individuals

related to key management members are close family members of key management members.

Income of key management members:

The income enjoyed by the Board of Directors, Board of Supervisors and the Executive Board during

the year is as follows:

Current year Prior year
Content VND VD
The Board of Directors
Mr. Nguyen Thanh Dai Chairman 206,900,000 202,294,000
Mr. Pham Van Tuyen Chairman 24,700,000 145,424,000
Mr. Vu Anh Tuan Member 55,000,000 198,699,000
Mr. Le Van Dinh Member - 265,999,273
The Board of Supervisors
Mr. Le Tuan Anh Head of BOS 204,000,000 188,999,000
Mrs. Tran Thi Diep Member - 18,000,000
Mrs. Le Thuy Hong Member 36,000,000 36,000,000
Mr. Bui Van Giang Member 36,000,000 91,245,418
The Executive Board
Mr. Vu Hoang Tung MSIEE 280,000,000 266,533,000
General Director
Mr. Nguyen Sy Thanh Deputy General Director 204,000,000 235,294,000
Mr. Tran Thanh Dien Deputy General Director 170,000,000 -

1,216,600,000 1,648,487,691

Transactions with key members of management and individuals related to key members of
management.

The Company does not have any transactions relating to sales and provision of services to key
management members and individuals related to key management members.

Balances with key management members and individuals associated with key management
members.

At the end of the financial year, the Company had no balances with key management members and
individuals related to key management members.

Transactions and balances with other related parties
Other related parties to the Company include: subsidiaries, associates, jointly controlled entities,
individuals with direct or indirect voting power in the Company and close members of their families,

enterprises managed by key management personnel and individuals with direct or indirect voting
power in the Company and close members of their families.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 - DN

List of other related parties

Other related parties Location Relationship
Vietnam Machinery Installation Corporation - . .
JSC (LILAMA) Hanoi Major Shareholder
LILAMA 5 JSC Thanh Hoa LILAMA Subsidiary
LILAMA 7 JSC Da Nang LILAMA Subsidiary
LILAMA 10 JSC Hanoi LILAMA Subsidiary
LILAMA 69-1 JSC Bac Ninh LILAMA Assaociate
LILAMA 45-4 JSC Dong Nai LILAMA Associate
LILAMA 18 JSC Ho Chi Minh LILAMA Associate
LILAMA 45-3 JSC Quang Ngai LILAMA Associate
LILAMA 18-1 JSC Ho Chi Minh LILAMA Associate

Transactions with other related parties

During this year, there were main transactions with related companies as follows:

Revenue from goods Content Current year
sold and services VND

Prior year
VND

Vietnam Machinery

. . Revenue from
Installation Corporation -

construction activities 38,060,371,356

Jsc

LILAMA 18 JSC ReveAuatom 93,672,974
construction activities

LILAMA 10 JSC Reveruedtrom = 52,570,000
construction activities

LILAMA 18-1 JSC ReveEn0s fram 66,600,000

construction activities

28,354,082,864

4,389,295,062

30,190,000

255,290,400

36,273,214,340

33,028,858,326

Balance of receivables/payables with other related parties

Short-term trade receivables Closing Halanice

Opening balance

VND VIND

Vietnam Machinery Installation Corporation - JSC 15,559,349,415 10,522,789,822
LILAMA 69-1 JSC 4,730,041,295 4,730,041,295
LILAMA 5 JSC 830,472,447 830,472,447
LILAMA 7 JSC 646,397,657 646,397,657
LILAMA 45-3 JSC 360,932,000 360,932,000
LILAMA 18 JSC 494,245,279 569,058,015
LILAMA 45-4 JSC 73,336,300 73,336,300
LILAMA 18.1 JSC 21,600,000 56,908,080
22,716,374,393 17,789,935,616
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Form B 09 — DN

7.5.

Balance of receivables/payables with other related parties (continued)

Other short-term receivables

Mr. Vu Anh Tuan
Mr. Chu Tat Thang
Mr. Tran Tho Hieu
Mr. Tran Trung Hieu

Closing balance

Opening balance

VND VND
1,648,173 1,648,173
1,070,202,826 1,070,202,826
100,716,168 -
649,788,778 649,788,778

1,822,355,945

1,721,639,777

Closing balance

Opening balance

Bad debts Value Allowance Value Allowance
VND VND VND VND
LILA i
& MA 5 Joint Stock 830,471,847 (830,471,847) 830,471,847 (830,471,847)
ompany
LILA -3 Joi
ILAMA 45-3 Joint 360,932,000  (360,932,000) 360,932,000  (360,932,000)
Stock Company
LILARMVES- 1 Jamt 69,350,557 (69,350,557) 69,350,557 (69,350,557)
Stock Company
LILNBA. T it Sk 80,053,884 (80,053,884) 80,053,884 (80,053,884)

Company

1,340,808,288  (1,340,808,288)  1,340,808,288  (1,340,808,288)

Closing balance Opening balance

Amount able to
be paid off

Amount able to
be paid off

VND VND VND VND

Short-term trade
payables

Amount Amount

LILAMA 3 Joint Stock
Company

Vietnam Machinery
Installation 5
Corporation - JSC

1,240,824,354 1,240,824,354  1,240,824,354 1,240,824,354

- 19,440,000 19,440,000

1,240,824,354 1,240,824,354  1,260,264,354 1,260,264,354

Information of Department

The Company does not prepare segment reports because it does not satisfy one of the three conditions
for preparing segment reports by business sector or geographical area as prescribed in Circular
20/2006/TT-BTC dated March 20, 2006 of the Ministry of Finance on guiding the implementation of six
(06) accounting standards issued under Decision No. 12/2005/QD-BTC dated February 15, 2005 of
the Minister of Finance.
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ERECTION ELECTROMECHANICS TESTING JOINT STOCK COMPANY Form B 09 - DN
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

7.6. Comparative figures

Comparative figures are figures of the Financial Statements for the fiscal year ending December 31,

2024 of Erection Electromechanics Testing Joint Stock Company audited by International Auditing and
Valuation Company Limited.
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